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o  Upunupdnyph nhull’ wpunupdnyph nhuljp wnweowtnid b thnjuwpdtph mwunwunidutph
yuwngwrny] b jupnn  puguuulub wqykgmpynih niikiwy thpppnnh’ gupunwnndubphg
unwgyud tjudninubph Jpu:

o  TNuwpununnndubph hpugdlpnippui phul' yupunuwwnndubph onitjujh qupgqugyubdnipjut
guon dwluppuljh wuwydwbiubpnd jupnn E unbndyk] wjiyhuh  hpughdwly, bpp
wupunwwnnduh ubkhujutuntpp gutjugus ywhh yupunwnndubpp Judwnknt htin
Yuyyjud ndjupnipiniibph hpwjudh:

1.3  Fwblh gnpénibknippul qupqugdwl b $hhwbuwluwl hdwlh thnihnpnipinibabp

Puijh gopénitubnipniip Uonnuwbu quudnid E Pwtfh junphpnh b @npswnhp dwpdiuh
npwngpnipjull  ubkppn, npnup owkpwwnhy wpdwquipnmd Gtu  onijuyuut  hpwdhdwlyh
thnthnjunipniiibpht’ hwdwywunwupwibgubing Pwblh  gqnpéniubnipniip  onijuygh
wwhwbelbphl, huswbu twl Uhonguenidibp Aknbwpynud Wjwqbgibne hudwp  wwppbp
nhuljuyhtt gnpdnuttph puguuwljui wqntgnipniup:

2018 pyuljuth pupwugpnid Putjh wlnpdubpt wgk) B dnn 74 dipg 22 ngpudng jud 46%-
ny" wuydwbwynpjus Jupluyhtt ynpndtih b wpdtpnptnh ynpundtih wdny: Futlfh vnwugdus
qnin pwhnypep 2017 pluluith hwdbdwn waky k1,7 djpy 22 ppuating juqutyng 5,3 djpy 22 npud:
Puijh punhwtnip juyhwnwp 2018 pyuljwmuh pupwugpmd wsky k 27%-ny b Yuqdb] 46 djpy 22
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ppud’ yuydwiwynpywd husytu swhnyyph, wjuytu b Jipuguuhwndwt ywhniunttiph wdny:
Pwth yupnuwnpmpnibbbpt wdky G 51%-n] Juqdbing 189 djpn 22 npuid: 2017 pduljuih
hudbduwn 2018 puljuithl Awblh qnun nnlnuwghl Bjudnmnb wdk) k 11%-n] juqubngd 7 djpy
ZZ npuad:

Zwuqup ZZ npud

2018/31/12
wininhwn 2017/31/12 2016/31/12

swligud
Qniwn ninljnuwhtt Ejudniun 7,008,175 6,297,748 4,709,923
Qnpéwnbwlwl Ejudnin 9,498,341 7,180,797 5,622,093
Cuwhnyp dhtsh huplnudp 6,704,051 4,637,186 4,089,651
Onin owhnyp 5,335,799 3,668,130 3,283,980
Cunhwinip wljnhdubkp 235,049,300 161,323,255 130,253,135
Cunhwinip ywpunwynpoipmnibbp 189,046,206 125,173,927 101,561,913
Cunhwtnip Juuyghwnuyg 46,003,094 36,149,328 28,691,222

Uniphwn ppuljubuugbng wbd

Pwijh 2015-2017pp wiljwh wniphnnpulwit wnnmgnidt hpwuwbwgdb] b «Qpubp
npupni» @LL wninhnnpuljut juquulbpuynipjut Ynnudhg:
«Fpulipe @opupni» PLC-u hwinhuwind £ «Fputip Bnpupnt Punbpubrtwh» wigund:
«Fpuitpe @npupni» @LC-h hwugku & 22 p. Gplwt 0012, Jwnupojui 8/1
htn." +374 10 26-09-54, huwnbpubwnwihtt Juyph hwugkt £ www.gta.am: Guquulbpynipjut
wnbopku-pwdubntp E hwiunhuwiunid Gughl] 3ynypniunjutp:
2016p. ubupnbkupbnh 27-htu Fulh pwdubntpiph wpunwhbppe punhwinip dnnnyh Ynnuhg npybku
Putjh 2016-18p7p. gnpéniubnipyut wnihuini hpwluwtwgunn wninhnnpuljui
juquultpuynipinit £ punpdl) «pubp @npupntr @LCL-1: Uniphnh tyuunwlji k dknp phpk
pwdwpup tpwohthpubp' hwiungybnt hwdwp, np $httwbuwjus hwyybnympniuutpp qipd Eu
Fuljut wbdonmpniiubphg:  Lwpunpnynn Jbkpohtt 3 mwpjw ptpwugpnid Fwulh wninhwnt
hpwjwiwgpwé wtdh Ynnuhg wppumwnwphg hpwdwpdw nlwp sh Enty:

1.4  FPwblh Jurunjupdwl Jupdhbbbph Jugquh JEpuwpbpuy hwdwnmn wkpklunnynipinih
Puih juiuntwnpnipyudp vwhdwidws B junwdupdw hbnbju dwpdhtubpp’

e Puwdutwnbtpbph punhwunip donnyp, wjunthtn twb dnnny,

e Tunphnipy,

e  Qnpdwnhp dupdht:

Pwijh 14588 (wmwulsnpu hwqup hhug hwpmnip nipuntunipe) hwwn (100%) unynpulut
pudubinndubph ubthwjuwbwwntp £ hwtinhuwiund «kjs-Jdph-Eu Znjnhug» UNC-u:

Uhltnyt dudwtwly 14588 (nwutiynpu hwqup hhig hwpnip nipuntunip) hwwn unynpulju
pudubnndubpny Ywpunwt Uhpdwlbup hwunhuwiunid £ wtinignuljh bywbwlu)hg dwubtwlhg:
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Pwtih unphnipnp punjugws k hhug winudhg.

2/h | Uunih Ugquinil Nuywnnh

1 Jupunwb Uhpdwlku Iunphpnh twhiwquh
2 Nwwnphly Fhinwnlby funphpnh winwd

3 Uppkt Uk Edjuta unphpnh wiunud

4 Qlunpg Qupuhojule unphpnh winud

5 Uonun Uwjuwqupyue Iunphpnh winud

Putihh Snpswnhp dwpdhup punjugus k.

Qlunpg Uuwswbyub, w.q.p.
Suophimpjuh twhiwquh, Snpsunhp ntiopkh

Qlunpg Uwswiyuwbut UCrUUYIPURULY-h Qnpdwnhp wmbopkut E hhdtwnpdwb opjwihg:
Lw nith wybh pwt Eptuntbwdju woppwwnwipwihtt thnpd puljuyhtt hwdwlwpgnid, nphg
puwiip nEjuwdup yuwownnuubp E qpuntgply 22 jEunpnbwlwt putlynud:
Ouyk k£ 22/08/1959p.-hti, wjwpunnt) E Gphwih ywhnwlwb ntnbuughnwljut htunhwunnonp:

Snhgnp Unduhujui

Stophtinipjut  wbnuud, SQnpéd wnbopkth whnuljuy - (Fhulk wnwyupdub
huduywunuujuwiim pjut wywhnydwb nEywpunudkinh wnhopku

Oudkyp E 26/03/1974p.-ht, wdwpwnb] E Gphwth whbunwlwt wnbnbuughnwuljub
htunhunnunp: Futlynid wohtwwnnmd E Futjh hhdtwnpdwb opduitihg:

Qnhgnp Znghwithuywi

Suophtim pjwt winwd, Snpsbuinhp mbiopkuh mnuijw-dwplunpiwb nkyywpwnwdtinh nbopku
Ouyk) k 16/02/1974p-ht, wdwpunl) E Gphwth NMEnwujut Swpnwupughnwljut Zudwjuupuip,
puijnid wppuwwnnid £ 2009p-hg:

GQupkt Smpjub, w.q.p.
Suophtimpjuh whnwd, Inpswunhp wmbopkuh whnulyuy-Lipnpnidught nbywpunudbinh nuopku
Ouyk] Lt 05/05/1976p.-ht, wdwpwub] b Zwjwunwih Nbnwlwt Swpunwupughnwlu
Zudwjuwupup, ntith mbnbkuwghnwlwb ghnnipmnitibph phljtwsdnth Ynynud:
Putiynid wppuwinnid £ 2005p.-h dwjhuhg:
Ubtnpuly Punnuuwpub
Stophiinipjut winud, Zuoduuywhwljwi hwodundwt b hwsybwnynipniuub Eywpunudkinn
wnopkt-Fhuunnp hwojuuywh
Ouyty k 27/04/1976p.-ht, mjwupuntk) E Gphwth MEnwlut Stnbuwghnwljut buunhwunnunnp:
Putiynid wouwwnnid £ 2005p.-h hnljnkdpkphg:
Qlunpq vwsunput
Suophtim pjut wunud, Qnpsuinhp wnbonkuh nbnuljuy-
Zwdwunpribph uywuwpuwb nhuywpunudkinh wntopkh
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Ouyk k£ 29/06/1970p.-ht, wjwpunt) E Gphwih whnwlwb hwdwjuwpwbp:
Putilynid woluwinnd £ Futiljh hhdttwngpdwt opydwtihg:

Unlwnh ®htwsjut
Suonhiimpui ~ winud

nhywpunudkiinh nbopkh
Otk k 18/02/1976p.-hti, wjwpunt) E Gphwbh whnwlwb hwdwjuwpuip:
Putiynid wouwwnnid £ 2006p. hnttjuiphg:

Snpéw wnbonkll wnbnulw —  Phqubku wnpquguui

Puijh wolnwwnwljhgubph phiyp 31.12.2018p.-h npnipjudp juqunid E 137 wohuwwnwljhg:
1.6 Pl pnpuplwé wpdkpnpkph JEpupkpuy wnknElnipinibbkp

Putijp pnyupyl) E pudutnnndutp b wupuuwwnndutbp:

Pwiljh juintugpuljwt juyhwnwp juqdnd £ 8,752,800 hwqup 22 ppud: Zudwdwgh
Puijh  Ywiunbwnpnipjut' pwdubnppulwut  juyhunup  juqddus b opydnd 14,588
puditnndubtphg jmpupwisnipp 600,000 (kg hwpnip huqup) 22 ppud wi]wiulub wpdbpn:
Pwiijh 14588 (wmwubsnpu hwqup hhtig hwpnip mpunitnie) hwwn (100%) unynpufub
pwdubnndubph ubthujubwntp £ hwinhuwund «kjs-9h-Eu Zninhug» UNC-u:

Zupyh wnubkngy Pwilh Juwquuwlibpywhpwduwlwiu &dbp' Fwblyph Ynndhg ponqupydus
pudubnndubpp skt opowtiwnynid jupquynpnr onijuynud: Futjh pwdubwnndubpp ponupldus
ku wdwdljtn:

2015-2018pp. pujws Jwdwtwljwhwnuénid Fwblp ponuplhl; b wnbnupwopl; b

wupunwwnndubp tkppnugju) wnniuunud tkpuyugdus hhdtwjut wuydwbukpny.

Swippbpuly | Enpuplyuwb Stnupwoju]ud Cpowtwnnt | Updtljun | Updblwnpnuh
hs dSwjuy/miuiw | Swwjy/wjubtul | pjut nnt Jlwpdwi
dwsljughp | Yut wl dudljwn wuppkpuwlwing
ISIN pinLl
AMSWISB | 2,000,000 UU' | 2,000,000 uuvu | 3 (kpkp) | 7.50%, Enwduymljuyhte
21ER7 nnjwn nnjwnp wnwph

dwpud/
AMSWISB | 3,000,000 UU'U | 3,000,000 uu'vu | 4 (snpu) | 8.00%, Bnuwduyjuljuyht
22ER5 nnjwn nnjwp wnwph
AMSWISB | 5,000,000 UU'U | 5,000,000 uuvu | 5 (hhug) | 8.50%, Enwdujmjuyhtt
23ER3 nnjwnp nnjwnp wnwph
AMSWISB | 10,000,000 UUVU | 10,000,000 UUU |7 (np) | 6.75 % Jhuwdjuljuyht
24ER1 nnjwnp nnjwnp wnwph
AMSWISB | 10,000,000 Gypn | 10,000,000 6 (Jkg) | 5.00 % Jhuwdjuljuyht
25ER8 Gypn wnwph
AMSWISB | 2,000,000,000 2z | 2,000,000,000 2z | 4 (snpu) | 12.75% | Jhuwdjulught
26ER6 npuu npud wnwph
AMSWISB | 6,000,000,000 2z | 6,000,000,000 zz|5 (hhug) | 11.50% | Yhuwdjuljujht
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27ER4” npud npud wnwph
AMSWISB | 6,000,000 UUU | 6,000,000 uuvu | 7 (np) | 6.50 % Jhuwdjuluyht
28ER2 nnjwn nnjwnp wnwph
AMSWISB | 10,000,000 UU'U | 10,000,000 UUVU | 6 (tg) | 6.00 % Enwdujmljuyhtu
29ERO nnjwnp nnjwnp wnwph

1.7 Fuwbljp ' winwowpli/ng wuwpununnndulbph hhdulpud unjjuydkpp

Unwohti npup

1. Nuwpuuwundubph popupyiwi wupdwiutbpp

1.1 NMwpunwwunndubph nbuwlp® wiwiwlub, $hpujuws wpdkljnpnung.

1.2 Mwpuwwunndubph dup® ny hwunwpnpwjh.

1.3 NMupuwwnndubph thnjowplbhnipmitp’ ny thopowplbih.

1.4 NMupuuwwunndubph ponqupydwb swdup’ 5,000,000 (hhtug thihnt) GUL nnjup.

1.5 Sknupwphiiwl tnubwyp’ hpuwupulughi.

1.6 NMwpuwwnndubph pwtwlp' 50,000 (hhunitt hmqup) hwwn.

1.7 ULl wupunwnnduh wijwbwlub wpdkpp 100 (UL hwpynip) GUG pojup:

1.8 Mwpunwwnndubph poqupldwl opp’ 22 YR Ynnuhg wwpuuwnndubph wqnugph gqpuibigdwin
hwgnpnnn jnphpnpn wpwnwtpuyht opp:

1.9 NMwpuunndubph wnwewpljh uljhgp 22 4L Ynnuhg wwpnunndubph wqnugph gpuiigdwin
hwgnpnnn jnphpnpn wpwnwipughte opp:

110 Mwpunwwnndubph  wrwowplh wjwpn  Nwpununndubph wowewplyh wpwehlt  opjuil
hwonpnnn  Epkuniubpnpny  opp  ubpwnjw;: Bphk  wwpuwwnndubptt  wdpnnenipjudp
nbnupwopuynid ki dhtsh wyn wduwphyp, wyw wnwewplh hpuljwbwgdwt wdwpnh op k
hwdwpynid wyt opp, Epp qudwnyb) k Jbipohtt yupnwwnndup:

L.11 Mwpunwwnndubph oppwttwpmipjut dwudljtnp’ dhish wupunwwunndutph dwpdwt opuib
Uwfunprynn opp.

1.12 Mupunwwnndubph dwupdwt junwpnd b/jud wpdbupnuubph dwpnid’ yuwpunwwnndubkph
dwpdwt opp W/jwd wpdbiunpnuubph Jdwpdwt opp wwpuwwnduh ubkthwlubwnhpng
putjuyhtt hwpydhtt hwdwywwnuwupwt Jdwupnidutph dntnpugpnud.

1.13 Unwowplh ghtip Mupuuinndubph ghip hwodupldnid E 1.19 Yenmd to]ws putwdling:
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1.14 Sknwpwohudwtt wnwghtt opjuthg wnujuqt 3 wpiwwnwipuyhtt op wnwye Fwtjn wyn dwuh
wnbnblnipmniup hpuwwpwlnid £ hp quwonntwlw juypnid: dhEpohtiu ipgws nknklnipiniup
Jwpnn £ hpuywpulb)/mwpwst) tub wy; dhongubpny.

1.15 NMwpunwwnndubph dupdwb opp’ NMwpunwwnndubph pnnupyuwt opduithg hwyduplydws 72-
nn wdujuw hwdwwywnwupiwb opp: Eplk wupunwwnndubph dwupdwb opp ny wouwnwipuwghe
E wyw wwpunwwnndubph  dwpnudp juunwpynd B dwpdwt opwtt hwgnpnnn
wpjpnwnwipwghtt opp.

1.16 Updhljpipnuh winnuwnpnupp $hpujws nmwpklul 6.50%. Updbljpnpnih wpdnypep' GUL
nnjup, YySwpnidt ppwlwbwugynid £ hwdwpdtp 22 ppudny, hwoquplus Jdupdui
hpuwjuwiwgdwt opyu hwdwp gnpénn 22 YL Ynnuhg hpuywpuldws dhohtt thnjuwpdtpny:
Updtljnpnth opbph hwpdupdwi jupgp® thwunwgh/thwunwugh (ACT/ACT):

1.17 Updtlinpnittph Jéwpiwi wquppbpuljwinipemniip jhuwdjolught 2 wiqud opugniguyghi
nwpyu Ukg), pnnupluiwl opfwl hwynpynn 6-pr, 12-pn, 18-pn, 24-pn, 30-pn, 36-pn, 42-px,
48-n1}, 54-n13, 60-nn, 66-pn b 72-p wdhutiph hwdwywwnwupiwt opp: Gplk wpdbljnpnuutph
Jdwupdwi opp ny wpjuwwnwupwyht k, wmyw wpdkjupnuubph Jfwpdwt op £ hwinhuwbnid
wyn opdut hwonpnnn woiwwnwpuyhti opp.

1.18 Updkljpnuh gmuwp  jnipupwisnip Jhuwdjuhh hwdwp' 3.25 (Epkp wdpnne puwithhig
hwpnipbpnppujuiy) UUL gnjup Ukl hwn yupunwwnnduh nhdwg:

1.19 Mwpuwwnndubph ghtip® Mwpunuwwunndubph ghtip hwyquplynd E htnbyju) putiwdling.

i

£ 1 100
PE m EZ — T —m-lT
®+mty)  (+md)
- REN
= pec
npunkn’

DP- Mwpunwwnnduh ghut k,

DSN- gnpéwipph Juwwuwpdwi opjwt hweonpnnn wpdiljunpnuh dwupdwb wduwpdh b
gnpdwpph Juwnwpdwt opdw vholt ks optinh pwtwyu k,
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DCC-gnpswpphlt twjunpynn wpdtupnih Jdwpdwt ophg dhtsh gnpdwpph hwgnpnnn
wpdbunpnuh Jdwupdwb opbph pwtwli k,

frupdtlnpnuh dupdwt hwdwpwljwunipniut k,

N-hwoJupluwt qquhht dbugws wpdbljnpnuubph Jdwpnidutph phyp

C- nmupbkluwb wpdblnpnup 1 dhwynp mbtjubwlwbt wpdbph nhdwg

y- dhtish dwpnid Ejudwnwpbpnipinii.

1.20 Mwpunwwnndubph gppwtiwnnipyui dup’ wquun spowbimnnipjut hpwyniupny.

1.21 Mwpunwwnndubph wywhnyquénipjniup”’ swuyywhnyyws.

1.22 Mwpunwwnndubph tjundwdp hpwynibpubph hwogundwt hwdwlupgp® Mwpunuwwnndubph
ubthwwbiwwnbpbiph ptbtunph Jupnudt hppwjwbwugynid b «wjuunwth Yktnpniufub
Tynghunwphws pug puditnppuljut pukpoipyub (wjunthtn® dhynghunwphw) Ynnhg.

1.23 Updtyunpnuttpp hwyquplynid u UU'L gnjupny, panqupluwt opjutihg, hulj ydupnidutpt
hpufwbwgynud £ 22 npuidny, hwajuplyjws Jdwpiwut hpuljubwgdut opgu hwidwp gnpénn
22,4 Ynmuihg hpurgupulygus thoht thnhuwpdtpnd, whljutiuhl bywbund:

1.24 Mupuwwnndubph dupnidt ppuubtwugynid £ UUL nnjupny, wiwiuhl Epubwlnd.

1.25Updbyunpnuutph  Jdwpnudubpt b wwpuwwundubph  dwpndt hpwjuwbwgynid  k
wpdklunpnuh Jdupdwt opdui b/jud wwpunwwnndubph dupdwb opjut twhinpynn opdw
Jtpoh (dwdp 24:00-h) npmpjudp Thwynghnwphwhg unwuguws  wwpunwnndubph
ubthwljuwbwwnbpbph nkkunphg punyusph hhdwt ypw, hwdwdwju nph Fwtlp dupdwi opp
hudwywwnuwupiut gnidwpttpp hopuwignid B Qupunnuwnndubph ubthwjwbiwnbpbiph® 22
nwpwéwpnid gnpénny  puwulipmd pugws hwdwyuwunwupwt putughtt hwphdutpht
(wjunhbtn® putljught huphy).

1.26 Mupunwwnnduh dwupdwb b dwupdwt junwpdwt (Jdupdwt) wduwpdbpp tnybb B

1.27 Updtyupnuh dupdwb b wpdbunpnuubph Jdupdwt wduwpdbpp nipupuisnip dudljtnh
hwdwp) unyut L.

1.28 Guquuibkpynipmip sh  thnpwbugnid Jwpnidubpp wyt ubthwljubwnbptpht, npnbg
putuyhtt hwpgdh dwuhtt mbnbmpnibutpp pugujuynd Eu Ywynghunwphwihg uinugus
wupunwwnndubph ubthwlwbtwnbtpbiph pkbunphg punjuspnid b Yuquulkpynipniup wy)

Ytpy sh whpuwbund wyn wnbknbinipjutp: Uju phwypnid Guquwulbpuynipmniup Gpbp
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woiwnwtpwhtt opdu pupwgpnid, wyn ubthwlwbwwnbpbph Jdupnudubpp hnpuwgnid E

unwnwnh nlwynghw.

1.29 Mupunwwnndubph nbknupuwohidwt wjupunhg db] wduju pupwugpnid (htwpuwynp ubnd

dudlijtnubpnid) Yuquulibpympniup vwhdwiws Jupgn ghund £ «Zuwjuwunwih
dnunuyhtt pnpuw» FRCT wuwpuwwnndubph opowbwnnipniipn Jjupquynpynn onijuynid
wywhnybnt btywwnwlny: Mwpunwwnndubph hpwugybihnipmniut wywhnybnt tywwnwlng
Puliljp twpwwnbunid £ Juplk] Cnijw  unbnénnh  Swnwnipmitiubph  dwwnnigdwb
yuydwbwghp tdwt Swpwynipniutbp ywnnignn ppudupuwbuljuwt wbtdh/wtdwng htwn:

1.30 Mwpuuwwnndubtph wquun pppwtwntihnipjut vwhdwbwthwlnid sh vwhdwynud.

1.31 Mwpunwwnndubph nknupwonidt hpujuwbwgunud £ Futilyp.

1.32 Mwpunwwunndubph ntnupwojdw dup® skpuohiwynpyws nbknupuwsunid.

Putlh Ynnuhg wwpunwwundubph wbnuwpwojudwt hhdtwljut bywunwliu E hwinhuwind

onitjuyhg dhgngubph ubkpgqpuynidp: Sknwpwopudwt wpnniupnid  tkpgpuddus ppudwlut

dhongutpt ninnykint tu Jupybph mpudwunpdwip b tkpppnidbph hpuubugdwn:

2.1
2.2
23
24
25
2.6
2.7
2.8

[s; nnn puin

NMupuunndubph ponupldwt wuydwttbpp
NMuwpunuwwnndubph nkuwlp’ witwiwlub, $hpudws wpdtljnpnung.

NMuwpunuwwnndubph dup® ny hwunwpnpujh.

Twpuunntubph hfoaplbhotpnten n hfeupybgh.

NMupunuwwnndubph pnyupldwt swduwp® 3,000,000 (kpkp Uhihnt) Gdpn.

Stnupwpidwb knwwyp” hpuywpwljwghb.

NMupunwwnndubph puwtwlp’ 30,000 (Eptuntt hwqup) huwwn.

Ut wwpnunnduh wi]wiulub wpdtpp 100 (UkY hwpynip) kypn:

Nupununnubph poqupidwl opp’ 22 48 Ynquhg yupnwnndubph wqpugph gpubglubn

hwgnpnnn jnplpnpn wpwnwpuht opp:
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2.9 Mwpunwinndubph wowgwpyh uihqp 22 4R Ynnihg wwpnwinndubph wqpugph gpubgduip
hwgnpnnn jnplpnpn wpwnwpuht opp:

2.10 Mwpunuwnndubph  wowewpyh wjwpn Nwpnwnndubph  wowewphh wpwehtt  opdul
hwonpnnn  Epkuniubpnpny  opp  ubpwnjwp;: GBphk  wwpuwwnndubpt  wdpnnonipjudp
nbnupwopuynid ki dhtsh wyn wduwphyp, wyw wnwewph hpuljwbwgdwt wdwpwnh op k
hwdwpynid wyt opp, Epp qudwnyb) k Jtipohtt yupnwwnndup:

211 Mwpunwwnndubph oppwuwnnipjut dwudljinnp’ dhtish wwpunwwnndubph dwpdwb opduil
Uwfunprnn opp.

2.12 Mupunwwnndubph dupdwb junwpnud b/jud wpdbljpunpnubtph Jdwpnd” yupununndubph
dupdwb opp WHwd wpdiljunpntubph Jdwupdwi opp wwpunwwnnduh ubthwljwbwwnhpng
putjuyhtt hwpdht hwdwywwnmuwupwt Jdwupnidutph Untnpwugpnd.

2.13 Unwgwpljh ghtip’ Mupunwnndubph ghtip hwowplpgnud k2,19 Jhnnud todwsd pubudling:

2.14 Sknwpwohudwt wnwohti opduthg wnujuqi 3 wojpwnwipwiht op wnwy Futlju wyn dwuht
wnbnblnipmniup hpuwwpwlnid £ hp quonntwlw juypnid: dhEpohtiu ipgws wnknklnipiniup
Yupnn Ehpuywpulb)/inupust) twb wy) dhgngtpny.

2.15 NMupunuwwunndubph dupdwt opp’ NMuwpunwwnndubph ponpupyuwt opduithg hwydupldws 48-
nn wdujuw huwdwywwnwuhiwb opp: Eplk wupunuwwnndubph dwupdwt opp ny wpluwnwipuwghe
E wyw wwpunwwnndubph  dwpnudp juunwpynd B dwpdwi opwutt hwenpnnn
wpjnwnwipwghtt opp.

2.16 Updkljipnith nnynuwnpnypp $hpudus nwpklub 4.00%. Updkupnih wpdnypp’ bypn,
Jdwpnidt hpuwbwgynud Ehwdwpdtp 22 ngpudny, hwpdupljws Jdupdwd ppujutugdut
opyuw hwdwp gnpdnn 22 9F Ynnuhg hpuyuwpuljws dheht thnjuwpdtpny: Updtljinpnth
opkph hwpyupluwb jupgp® thwuwnwgh/thwunwmgh (ACT/ACT):

2.17 Updkyunpnulibph Jdwpdwi wuppbpuuinipmiip huwdjuljught (2 whquud opugniguihl
nwpyu k), pnnupluwt opdul hwgnpynn 6-pny, 12-px, 18-p, 24-pn, 30-px, 36-p, 42-pny b
48-py wdhuubkph hwdwywuwupwt opp: Gphk wpdbliupnuubph J&updwtt opp ny
wluwnwipughtt E, wyw wpdbjupnuutph Jfwpdwt op t hwinhuwind wyy opul
hwgnpnnn wphiwinwbipuhl opp.

2.18 Updtljinpnth gmudwp  jmpupwbsnip jhuwidjulh hwdwp 2.00 (Epnt) kdpn Ukl hwn

wupunwwnnduh phdwg:
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2.19 NMwupunuwwnndubph ghip® Mwpunwwnndubph ghip hwyuplynud k£ htnlyuw) putwdung.

¥
e 1 109
DF == E - + T

o e

DiN

I'-—

Pl

npukn’
DP- Mupunuwnnduh ghtu L,

DSN- gnpéwipph Juuwpdwi opjwt hwonpnnn wpdiljupnuh dwupdwb wduwpdh b
gnpdwpph Juwnwpdwb opdw vholt ks optiph pwtwyu k,

DCC-gnpsdwipphtt twjunpnnn wpdbljunpnuh Jdwpdwt ophg dhtsh gnpswipph hwenpnnn
wpdtlupnuh Jdupdwb opbph pwtwli k,

frupdtlnpnuh Jdupdwt hwwpwljwiunipniut k,

N-hwoJupluwt qquhht dbmugws wpdbljnpnuubph Jdwpnidutph phip

C- twpkljut wpdblnpnip 1 uhudnp wiwbulot wpdbph phiug

y- Uhtsh dwpnud Ejudwnwptpnipintt.

2.20 Mupunwunndubph sppwtwinnipjut dip® wqun spowtiwnnipjut hpwyntupny.

2.21 Mupuuwunndubph wywhnyquénipniup’ swuywhnyqws.

2.22 Mupuwunndubph tjundwudp hpuyniuputph hwydundwt hwmdwlupgp® NMwpunwnndubph
ubthwljutwwnbptph ptbunph Jupnidt ppupljutugdnid E «wjuunwth Yktnpntwljut
Thynghinuphus pug pudubinhpuljut phlpnippub (wjunthtn® dhwynghinwuphw) Ynndhg.

2.23Updtyunpnuubpp hwodupyynid o Bpnmny, pnnupliiwut opjuithg, hull Jdwpnidutpt
hpuuitwgynid k 22 npudny, hwoquplydus Jdupdwt ppuljutugdwt opduw hwdwp qnpénn
22 9P §nnuhg hpuwyuwpwljws vheohtt thnjuwpdtpny, wujwujuhy tnuwyny:

2.24 Mupunuwwnndubph dupnid hpulwbwgynud L EYpnyny, mujutjuhl Epubwyndg.

2.25Updbyunpnuubkph  Jdwpnudubpt b wwpuwwundubph  dwpndt hppwjwbwgynid  k
wpdklnpnuh Jdwupdwt opduib b/jud wwpunwnndubph dupdwb opjut twhinpynn opdw
ybpgh  (dundp  24:00-h) nppmpjudp  Fewnghnwphujhg  wnugjuws  wwpnunndubph
ubthwlwuwwnbpbph nkbunphg punusph hhdwt Ypw, hwdwdwjt nph Futyp dupdwb opp
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hwdwyuwwnwupwt gnidwpubpp hnpowbgnid £ Mwpunwnndubph ukthwlwbwnbpbiph® 22
wnwpwdwpnid gnpénn pubipnid pugduws hwdwywunwupmbt publjuihtt hwohdubpht
(wjunthbwn® putljuyhtt hwohy).

2.26 Mupunwwnnduh dwupdwi b dwupdwt junwpdub (Jdupdwt) wduwpdbpp tnybt G

2.27 Updklwnpnuh dwpdwb b wpdblnpnuubph Jdwpdwt wduwpyipp nipupwtgnip dudljbnh
hwdwp) unyu Gu.

2.28 Yuquulbkpynipniup sh thnjwbgnd  Jdupnudubpp wyt ubthwljwbwnbpbphty, npntg
pulljuyhti hwph dwuhtt nbnkynipmubbpp pugujuymu ko dhynghnwphuihg vinugyus
wupunwwnndubph ubthwlwbwnbpbiph pkbunphg punuspnid b Yuwquulbpynipniup wy
Ytpy sh whpuwbunnd wyn wnbnbinipjutp: U phuypnid Guquwulbpynipniup Gpbp
wplumnubpwihlt opdw ppwgpnid, wyn ubthwljwbwntpbph Jdwpmdbpp hnjuwtgnud &
unwnwiph nlwngpun.

2.29 Mupunuwwnndubph nbknuwpuohidutt wjwupunhg db wdudu pupwugpnid (htwpwynp ubnd
dudijtnubpnid) Ywquwlbpynippiup  vwhdwidws  Jupgnd phund £ Popuw’
wupunwwnndubph oppwtwpmipniup jupgquynpynn snijuynid wwywhnybnt tyuwwnwlny:
NMuwpunwwnndubph  hpugybhnipniut wywhnybnt tywnwlng Fwtlp twpmnbund k
Jupt] OCniju  uwnbnénnh  Swpwynipniutbph  dwwnnigdut wuydwbwghp  tdwb
dwnwjnipnitubp dwnnignn hpwjwpwbwlwb wudh/wudwug htwn:

2.30 Mwpunwwnndubtph wquun sppwtuntihnipjut vwhdwbtwthwlnid sh vwhdwiynud.

2.31 Mwpunwwnndubph nknupwonidt hpulwbwgunid £ Fublyp.

NMuwpunwwnndubph nknupwodwt dup' skpuohiwynpyws

Pulilh Ynnuhg wwpuwundubph wnbnupuwodwi hhdtwlwi byuwunwlit b hwighuwbnod

onitjuyjhg dhongutph utbkpgpuynidp: Sknupwopidwt wppyniupmd  tkpgpuydus ppudwljut
dhongubpt ninnybknt Gt Juplbph mpudwnpdwip b ubkpgpnudiph ppujubugdwin:

Pubh wihnth ppbwbuwlmb ingfjuyblpp
Uwnnpl tbkpjujugynid Eu Futlh 2016-2018pp. Udthnth bhuwmbtuwlut ndjujubpp.

2018/31/12 wininhwn
8mgulthoh winjwimup smliguid 2017/31/12 | 2016/31/12
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5,335,799 3,668,130 3,283,980
Omu whnyp swhmpwhwpyh swhup tjuqtgniihg hbnn
(20), 1000 ZZ npud
46,003,094 | 36,149,328 | 28,691,222
Ubtthuljut juyhwwih dhohtt Ukdnipinit (UY), 1000 22 npud

Ulipuljuh Gungfunugh pwhmpwpkpnipnc (ROE)% = 11.60 10.15 11.45
NV
Qniwn pwhnyp swhnipwhwplh Swhiuh tuqkgnidhg htnn 5,335,799 3,008,130 3,283,980
(20), 1000 22 gpuad

235,049,300 | 161,323,255 | 130,253,135

Cunhwtnip wljnhyubph dhohtt dbdnipni (UT), 1000 22 npud

2.27 2.27 2.52

Ulpnpjukph pwhnipuipkpnyeimii (ROA)% = (2C)/(UT)
9On1n pwhnijp pwhnipwhwnlh swhiuh tugkgnithg hknn 5,335,799 3,668,130 3,283,980
(20), 1000 22 gpuad
Qnpéwntwut judnun (26), 1000 22 gpud 9,498,341 7,180,797 5,622,093

56.18 51.08 58.41
Lniwn pwhnyph dupdw (NPM) % (2C)/ (2E)
Qnpéwntwlub Ejudnun (26), 1000 22 gpud 9,498,341 7,180,797 5,622,093
235,049,300
Cuphwimip wijnhytikph theht Uksnipynil (UTE), 1000 22 npund 161,323,255 | 130,253,135
4.04 445 432
Ulpunpyjiiph oqunwgnpéuwl gnpdwlhg % (AU) = (REM(UT)
235,049,300
Cunhwinip wnpubkph dhoht Uksnipnit (UW), 1000 22 npud 161,323,255 | 130,253,135
46,003,094 | 36,149,328 | 28,691,222
Ubthwljut juyhunwh dhohtt Ukdnipynit (UY), 1000 22 gpud
5.11 4.46 4.54
Ulspraryats furgfunap dinegonugyplyunazp (EM) = (UUY(U'D)
Onin mnlnuwght Ejudnin (8SE), 1000 22 ppud 7,249,445 6,458,865 4,860,095
209,864,757
Elllluullll[[mmphp wuhdutph dhoht Ukdnipni (UTU,), 1000 22 143,804,407 | 106,842,265
Qnun winlnuuyhl vwpdw (NIM) (A/B) 0.03 0.04 0.05
Snljnuwyht Ejudnun (SB), 1000 22 npud 18,324,377 14,344,756 10,108,943
209,864,757
Elllluullll[[mmphp wjnhdutph dpohtt Ukdnipnit (UBU), 1000 22 143,804,407 | 106,842,265
0.09 0.10 0.09

Elwdunwpkp whuhdbbph Ejudnwpbpmpini (SG/(UER),

Snljnuuyht swpuukp (SO), 1000 22 npud 11,074,932 7,885,891 5,248,848
Nupuwynpnipniutbp, npnig gény juunwpynid tu 184,258,994 | 121,888,249 | 99,761,633
wunlnuuygh Swubp (UOMN), 1000 22 npud
Owfuuunnupnipyn i uylh wywmnun/npnipin: bakph, npnbg gény 0.060 0.065 0.053
Jwunwpnd &b Swppukp (SONUOT)

5,335,799 3,668,130 3,283,980
Qniwn pwhnyp owhnipwhwplh gény Swhiuh tjwuqtgnidhg
htun (2T), 1000 22 gpud
Pudtbinndubiph Uhoht Yondws phip (PR) 14588 14588 14588
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Qnuwn pwhnypp UE pudibnndup hunjm] (EPS) (QC)/(RL), 1000 365.77 251.45 225.12

Z2Z ypuad

UNLE2 = (SEVUEU)-(SOY(UTD)

0.027 0.035 0.042

FPulh wnupklumb b0 Enwdywlughlh phiwbuwlul  hwoybnynipinibabpp,  Gkpumuy  [hg
swhnpugnnipnibbbpp nknugpyws Lo Fublh hanbkpbabnughl Fonid, hnlyuy hwugkng

http.//www.armswissbank.am:

2 RUJPL. UNULQUNMYI NN, NMULSUSNUTUECh 4B ULBN3UL SENBUNRESNRLLEDN

2.1 [Fhuluyhi gnpéniabbp

2.1.1

2.1.2

2.1.3

214

Lkpnppnudubpp wupuwwnndubpnud, htiswybu b wy) wpdbpnptpnud, Eipulju Eu npnowljh
nhuljiph, npnup Jwwdwsé Eu htyywbu pnnuplnnh htwbunwnbnbuwlut Jhdwlhg b
gnpéniubmipiut wpnniupubphg (pnnuplnnh rhuly), wjtybu k) $htwbuvwlui ontljuynid
wppnn hpuhdwlhg (enijuyulub nhuly): Lipgponp tkpgpoad junwpbine JEpupbipyug
npnonid uyugtilne ppugpnid whwnp b dwbpwlpyhn nunidbwuhph b dEpnish
ubkpppuut hbn juyydws b unyt hwunwpnend puguhujnjwsd hwjubtwljut rhuljkpp,
htsybu bl uhphuyugdus wy mbnkjuwnynipniup

Cnijuyuljutt rhuljp wpwowtmu £ wnunbkunipmniinud yupuwwnndutph quh ypw wqnng
gnpénliubph thnthnjunipjub htnbwbpny, hush wpynmitpnid tkpnpnnp upnn b Ypkg
Ynpniuntbp:

Mtwp Lt hwodh wnul] twl, np unyt thwunwpnpnd tkpluyugdws phuljiph gutyp
uyunhs sk b htwpwynp £ wijwiujpwnbubjh ptunype niukgnn npuk hpunupdnipjui/nhuljh
(wyy phulykp) h hwywn qup, npp Jupnn b pwguuwlub wqpbgnippit nibbuwg
ubpypnudubph JEpunupdbihnipjut jud wpdbph dpu: Ukpnponp whwp b ukpppdwt
npnonudp juyugubihu wdpnnonipjudp ghnwljgh ukpppuwt Enipjniup b wpwetnpnyh twl
hp ubkthwlwt thnpdny, tywwnwlutpnyg b wuljwhpubpny:

Cojuywlwi — phull' onmljujuluwb  phullh hhdtwluwt  wwpwnbuwlubpt o
wnnlnuwnpniph phuljp b wpwpdnipughtt nhuljp:

Sniynuwnpniph nhuljp wpwowtnid bt ontjuyuljutt tinnuwnpnypubph thnthnpnipyut
htwnbwipny"® wnnynuwnpnypubph wéh nhypmd yuwpunwwnndubph ghtip tjwugnud E, hugp
Jwpnn E hwbqkgubk] tpwb, np ubkpppnnp, dhsh dwpnudp yuwpunwnndup Judwnbne
ntypnid jupnn k Ypk) Juwuttp, jud sunwbu btwpwnbuus Bjudninp:

Upunwupdnyph phuljp wpwowinmd E wqquyhtt ppuwdh thnpowpdbiph wnwnwiunidubph
wuwwdwnny b Jupnn kE puguuuljut wqnbgnipnit niuktw) ikpnpnnh ywupunwwnndubphg
unwgusd Ejudnunttph Jpw, Epp ubkpppnnp wwpunwwnnduhg uvnwugws Ejudninp
quwhwunnd £ 22 npudny (ophttwly® ubppypnid Juunwpbint hwdwp tkpgpnnp 22 gpudp

thnpuwupyt)] B wpunwupdnyph b yupunuwwnnduh dupnidhg hbnn unwugdws wpunwpdnypn
thnjowpynud £ 22 gpudh): Uwutwynpuybu, wqquyhtt wpdnyph wpdtynpdwt ghypnid,
wupunwwnnuiuh dwupnidhg unwugdus gnidwptbpp (bbpunjw) nnlynutbpp) thnjuwpybne
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2.15

2.1.6

22

23
23.1

23.2

233

234

235

nbuypnud, 22 nppuwdny hwoquplws Glwdninp Jwpnn b twppwnbudushg phy
(puguuwljut) (huky:

Nuwpununnndubph hppugyb pmppui nhull’ yupununndubph snijuyh qupqugudnipjui
gudpn dwluppuljh wuydwbiubpnud, onijuynid  dbwynpjwés  hpughdwljh  Jupnly
thnthnhunipjut, hisybu bwl, futlhh htwtuwjut Jhdwljh Junpupugdut hbnbwupny
Jwpnn £ unbnéybp wyiyhuh hpughdwly, Epp wupunuwwnnduh ubkthwuljuwbtwnbpp guitjugus
wwhh wwpunwwnndubpp Jwdwnbnt  hbn  juydwsd nddupnipmitubph  pwipudhp:
Uwubwynpuybu, httwpwynp E np wuwpuwwnnduh ubthwwbwnbpp sfupnqutw hp
niqud wyuwhhtt Judwnk] yupnwwnndup jud unhydws thuh wybt qudwnk] gusdp quny,
inkny Juwubkp: Uju nhuljp tduqkgubint tyuwnwlny Fuilp twpwnbund £ wywhndb
pnnuplynn yqupunwwnndubph hwdwp gnitju unbnénnh gnpéwpnyputph hpwlwbwgnd,
wyn nhypnud ubkpppnnp gwujugws wuwhht jupnqubw qudwnt] hp wuwpunwwnndubpp,
puyg nu sh Epuoiwynpnud wupunwwnnduh ubthwwbwnhpng Ynnuhg swhwybn qunyg
Jwdwnp: Zwdwduyt «USUUSULE SOUVIUSPL LNOCUU» PRC «Cnijw uwnbkndnnh
Juinbubph»  Ynpynpunh] wwpnwnndubph pupwbynip quup Anpuioh/ hwdwp
qudwt W/jud Judwunph huynnmd uyynn tjuqugnyt quubpdwt Swwp vwhdwudnd k
Ukl wpdbpnph Lounnmpjudp’ wndju] nuuh /npwubgh/ ponqupiyus wyuwpunwwnndubph
pwitwljh 0.5 (qpn wdpnne hhig nwuunpnuwljut) nnlnuh swhny:

dkpp upqws phuljtphg pugh @nnupynnp jupng £ pupu]ty bwb wy chuljtph htn, npntp
Putijp unytt hwuwnwpnpnd tpknt hwdwp twjwt sh hwdwpty:

Shutnuljul nkpklunm/nipni i

Puwilh  Ynnuhg widwbwlwt wwpuwwundubph popqupdwit b npuwt hbwnbng
nbnupwohidwtt tywwnwl £ dhongubph ubkpgpuynudp, npnup nmnnybnt Eu Fwtlhh
hhdtwjutr gnpéniubnipyutt bhttwbuvwnpdwip, wju £ Juplhbph wpudwnpdwip b wy
ubkpypnudutph hpuwjwuwgdwnp:

Unwowinlh dpugph hudwlnguubh dljupughpn
Unyt wqnugnph opowbwljubpnid Futiljp mbnupwopubnt £ 5,000,000,000 /hhtq Udhihnt/
UUUL mmup pughwingp wijwiwlwd swquny b 3,000,000 /tptp dhjhn/ Edpn
wijubtwlub swdwny yqupunwwnndubp:
Puilh  wwpunuwundubpt wiwbwlwb, wpdbupntuwghti, ny  hwunwpnpught
wupunwwnndubp kb, npnug ponqupyniudt ppujubtugynid £ hudwdwj 22 opkunpnipjut
wuwhwetknh b npnug onipe dwgnn YL&kpp, wyn pynud’ puunuljut, Eipuju ki jnisdwt
22 opkugpnipyudp vwhdwijws upgny:
NMuwpunuwwunndubtph pkbunpp qupynud £ «wjuunwih jEunpniwjut giynghnwuphuw»
PPLC-h (wyunthtwn® 2U4Y) Ynnuhg' hwdwduwyt Putthh b 2Z4Y-h dhol 2019 pyulwih dwpunp
19-ht1 Jupdws phy 25000/10/2019, 25000/11/2019 ntkuwnph Jupdw yquydwbwgptph:
24 UYnnuhg wwpuwwundubphtt stnphywé UUSO-u L (wpdbpnpetph  dhowqquyht
wnwpplkpulhs Swsughp) hwdwywnmwupwbwpwp!
Unuighls vipufiy AMSWISB2AER6

Eplipnpy wpuiliy AMSWISB2BER4
Ukl wupunwnnduh widubwlub wpdtpp
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2.3.6
2.3.7
2.3.8
2.3.9

Unwghii inpuriy 100.00 (UkY hwipnip) GUL nojuip: Bnnuplydub wpdnypp GUL nojup:
wnpuizz 100.00 (Ukl hwipynip) Elpn: wipljdwi wpdnypp pn:

Bonuplnn wupnunndubph pubwlp

Unwohli wnpufiy 50,000 (hhumt hwquip) buwn wwpwnuwnndu' 5,000,000.00 (hhug dhihni)

UUL nnjuip punhwbnip wijwbwljwt wpdtpny,

Eplhpnpn wpwiy 30,000 (kphkumt hwqup) bwn wwpwuwnndu® 3,000,000.00 (Epkp uhihni)

bpn pinhwinip wiwbwlwb wpdtpnd,

NMuwpunwwnndubph wpdblnpnuubpp Jdwpybne B jhuwdjuuihtt uppbpulwinipjudp:

NMuwpunuwwnndubpp thnpowupykh sku:

Putiju ogunybkynt k onijun unnbinénnp/ubph (marketmaker)-h dwnwnipnitutphg:

Zudwduyt «Pulytph, Juplyuyht Juquuljbpunipniuubnh, ukpypniduyhtu

puytpnipniuutph b wywhndugpujut juquuljtpynipmniuutph vbwulnipjut dwuhi»

opkiph Fwuhh ubwulnipjut nhypmd Ybkpohthu wwpunwynpnipnibubpp dupynud G

nwdwpuyht thongutiph hwpyht, hknljw) hippuljutnipjudp’

w) wnwoht' wnuhthunpughuyh, Dwwpuhtt jupwjupsh Ynnuhg uvwhdwbdws

1hwgnpnipinitubph hpujutwugdwt hwdwp wthpudtown b hhdtwynpywsé swhuukpp,

wyn pyYnud’ woluiwwnwdupdp' Ykunpntwlwb pwulh punphpph Ynndhg hwunwndws

twpiwhwoyh opowbiwmljubipnid.

p) Epipnpy’ wyt yuwpunwwnbtpbiph wqwhwbeukpp, npnup pwulhhtt Jupl, thnjuwnnipnit B

npuwdwnpl] jud puuynid wdwbn B tbkpnpl] ud putfuyhtt hwoght ppudwluit

dvhongutp Gtu  dnminpwgpl]  pwtlynud  wndhthunmpughw  wbwlyknig  hbtwn,

pugunnipjulp wwpuwwnhpne b Yktnpntwlwb pwulh dhol Yupdws wuwjdwbwmgpny

unwhdwbdws nhuypbph.

@) tppnpy” Zujwunwih Zubtpuybnniput b onwpkpypyuw punupwughubph, hiyyhu b

punupughnipjnit sniukgnn whdwbg Zujwunwih Zubpuybnmpjut gpudny putuwht

wqwintbpp b pwuuyhtt hwohdubphtt wnw duwgnpnubpp’ dhush 2 dhjhntt ppudh

suthny, hul] wpunwpdnipuihtt wwunubph (hwohdubph) phwypnud® 1 dhjhnt gpudht

hwdwpdbtp swihny: ULY wtdh® pumtynid dklhhg wykh wwunubp (hwohdubp) niuktwgne

ntypnid tpw pnnp wjwbnubpp dhwynpynud kb, b npuitg hwipugnidwpp hwdwpynid

Ukl wwn,.

1) snppnpy’ pwth wyp wuwpuwynpoipnitbbpp,  puguempudp Epypopn hppnad

pungpyjws putljuyhtt wjwtinubph b publjuyhtt hwopdubph duwgnprtph.

k) hhugtpnpny' whwnwlwt pmoigkh U hwdwjupubph pngkutph tjuwndwdp pwtljh

wyupunwynpuipinibubpp, Zuyuwunwbh Zwbpuybnnipyut opktunpnipjudp vwhdwdws

wy] wupuwnhp ydwupnidubpp.

k.1) ykgkpnpy’ unnpunuu thnppowenipinititiphg pjunn wwhweubpp.

q) jnptpnpy” pulihh dwubwlhgibph guwhwbglbpp:

Unwowplynn  wwpuwwndubph  phypnuwd, ubthwlwbwunbpbph  wywhwbeubpp
Jpwupupytt  Pwultph, dJupiuyhtt  Juquulbpwynippniutbph,  ukpppnudught
puytpnipniuitiph b wywhnugpujut juquujtpympmniuubph vbwulnipjut dwuhis
22 opkuph 31-pn hnpdwsh 2-pn Yhnh w) b p) ipulbnbpny vwhdwidwsd ywhwuettpp
pwjwpunbinig hkwnn:

Putihh wyuwpunwynpnipniuutph dwupdwt htppuljutnipjut wnbuwllniihg
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wuwpunwwnndubphg plunn wwhwbetbtpp upwlw sk Jkpunuuwljupqiui:
NMuwpunwwnndubph  popqupyuwdp  ubpgpuyddus dhongutpp Gpuohiwynpynid B
«dhqhjuljut whdwig putuyhtt wdwinubph hwnnignudp tpupjuwynplnt dwuh» 22
opkupny b unyu opkupny uvuwhdwiudwsé YJuwpgny bLupwlw Eu hwwnnigdwb htnbyug
sunthtipny’
w) bplk wjwinuunnit waddwpnibwl] putlynid niuh dhuyt pgpudwghtt putjuyhtt wwn,
wyw kpuoiwynpdws wjwunh swihp nwup dhjhnt hwyjuljut gpud b
p) tpt wjwinuunnit widdwpnitwl putlnd nith dhuwjtt wpnwpdmpughtt putijught
wjutn, wyw Epuohwynpyus wdwunh swthp hhig dhihntt huyuwb npud E
¢) bpt wjwinuunit wiydwpnibwl pwblnd nith npudughtt b wpnwpdnipuwght
putuyhtt wwnukp, b gpuduyhtt puwtljuwyhtt wjwunh gnidwpp hhg dhihntt huyjuljwut
npuuhg wykih E wyw tpupjuwynpynid E dhwju nppudwghtt wdwunp® dhtgh nwup dhjhnt
huyjuljut npudny.
) bpt wjwinuunmt wiydwupnibtul pwiulnd mth pgpuduwhtt b wpunwupdnipwght
putuyhtt wjwunutp, b tpw gpuduwghtt putjuihtt wjwunh gnidwpp wuwlwu E hhug
Uhjhntt huyuljut ppudhg, wyw Epuopwynpynid E gpudwihtt pwtuwihtt wjwunt
wupnnonipjudp b wpuwpdnipughtt puwbuyht wjwinp' hhtigq dhjhnt npudh
hwwnnigwé npuduyhtt puttljuyhtt wjwunh nwwuppbpnipjut swhny:

2.3.10 Mupunuwunndubph wyywhnyjuwdnmpniin’ swuyywhnyyuws:

2.3.11 Mupunuwunndubph ubthwljwbwwnbpbpt hpuyniup niukn

23.11.1  hupunipnyuwpwp wnbonphuk), mhpuwhbwnk] b oquuwugnpst] hp ubthwljwunipyut
utippn qunuynn NMupunwwnndubpp,

23.11.2 NMwpuwwundubpny hpwlwbwugul] guwiuguws gnpdwnnyp, npp pund  k
ubthwljuwunipjut hpwyniuphg,

23.11.3  Ennupldwub opyuithg hwoywd Jhuwdjuljuyhte wuppknnip; uldp‘
huwdwywwnwupwt wpdEjnpntubph Jdwupdwi opiphtt unwbw) wpdtljnpntwght
Ejuuniinp: Gpk wjju) opp ny wojuwwnwupwihtt op kE, www wpdblwnpnth
Jdwpnudp hpulwbwgynid E ndju) opdwt hwenpnynn wnwehtt wppuwnwiipughe
Oonp,

23.11.4  NMuwpunuwwnndubph dupdwb opp uvnwbw] upunwwnndubph wudwbwlwbt wpdbpp
(Uupdwt  gnidwpp): Gpk wfju) opp ny wopiwwnwbpuwihtt op Lk wuyw
wupunwwnndubph dupdwt gniduph Jdwupnidp ppujubugynid £ ndjuy opdute
hwonpnnn wpwehtt wpluwnwipuyght opp,

23.11.5  Pwtlh Ynnuhg NMwpunwnndubph dwupdwbt gnudwpp, hsybu twb wpdbljnpnh
Jdwpnuip uwhdwiws dwdljknhg nipwgubnt hhdpny puunwlwb Jupgny
oqunnyk] wupwnwwnhpng opkupny JEpuwyuwhywsé hpwyniuputnhg,

23.11.6  gpwdunpl] Mwpunwwnndutpp® opkupny vwhdwidws Yupgnd,

23.11.7 24} hwpyh oypwwnpubtph dhongny unnwtw] hp wpdbpnptph hwyyhg punjusp,

23.11.8  Opkupny twppwwnbuygwé wy) hpwyniupubp:

2.3.12 Mupunuwnndubkph ubthwljuwtunhpng wupunwynpmipniuabbpn.

23.12.1  Muwpunuwundubpnid  wynwubughw)  tkpgpnnutpp wwpunwynp  Go dhtsh
NMwpunwwnndubph dbnp phipnudp 29 wpdbpnpbph hwpgundwt b hwoyqupluyht
dvhwutwjuwt hwdwljupgnid jud 287 Eipuywhwnent hwinhuwgnn wy) wbhdwg
Unwn niubkuw) ubthwlwbwwnhpng (wtjutwnhpng) wpdtpnetnh hwohy:
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23.12.2  hp hwydhtt juwnwpl] wwpuwwundubph dtpp pEipdwt jud ownmwpdwt hbwn
Juydwés wwpuwunhp Jlwpubpp’  Juuyus  ubthwlwinipjutt  hpuyniuph
gpuugdwt W/jud gnpswpputiph dbwjipydw htwn:

23.123  Juunwpl) NMuwpunuwwnndubph Adtnpphpniuhg, ownnwpnidhg i1 wy|
gnpdwnumpniiitphg  dwqgnn ppuduwhtt b ny  ppudwhtt  gutugud
wwpuwynpnipnii:

2.3.13 Mupuwunndubpp nknupwshnid tu

2.3.13.1  Unwghl wipwiy hpwuyupuljughtt wknupwspdwi thengny

2.3.13.2  Bphpnpn wpuiy hpuwywpwlught wkupuspdwi thongn]

2.3.14 Mupunwwnndubph popupydwt Jepwupbpu) phy 14-2019 npnonud pungniudbp £ 2019

pYuywuth dwpunh 4-htt Fulihh vnphpgh anuhg:

NMupunwwnndubiph pnnuipldwi opp
Unwohti wmpwiy * 22 YR Ynnuhg unyt wqnugph qpuugdwtt opjwt hwgnpnnn jnptpnpy
wpiwwnwipwht opp,
Bpypnpny wpwby 22 YL Ynnuhg unyb wqpugph gputgdwt opjuitt hwenpnnn nphpnpy
wpiwwnwipwhtt opp,
Nupununndubph nknupwohluh dudwiulwhunjus
Unwohti inputiy.
Nupunwwnndubph  wowewpyh ulhqp' 22 YL Unnuhg wwpuwwndubph wqnuqgph
gpuugdwup hwonpnnn jnptpnpn wojpwnwupwiht opp:
NMwpunwwundubph wpwownpyh wjupn® wwpunwwnndubph wpwowplh wnweohtt opjub
hwonpnnn  tphkumiitpnpny  opp  ubkpwnjwp: Gptk  wwpunwwundubpt  wdpnnonipjudp
nbnupwohuynid tu dhtsh wyn wduwphyp, wyw wnwewplh hpujubwugdwt wjwpwnh on k
hwdwpyniud wyt opp, Epp udwnyty k Jipohtt yupwnwwnndup:
Enljpnpn wpuby.
Nupunwwnndubph  wpwownpyh ulhqp' 22 UF Unnuhg wwpuwwundubph wqnuqph
gpuugdwup hwonpnnn jnphpnpn wojpwnwpwiht opp:
NMwpunwwnndubph wpwowph wjwpn® wwpuwwnndubph wpwowplh wnwohtt opjul
hwonpnnn  tpkunmittpnpn  opp  ubpwnjwp: Bpk  wwpunwwundubpt  wdpnnenipjudp
nbnupwohuynid Eu dhtsh wyn wduwphyp, wyw wnwewplh hpuwjuwbwgdwt wjwpwnh on k
huwdwpynid wyt opp, Epp yudwndty k Jipohtt wyupunwwnndup:

2.3.15 Updtljupnih wnynuwnpnipp’

Unwight nnpuitiy $hpuws’ nwpblwh 6.50%,
Eplpnpn inpuitip $hpudws nwupbljwi 4.00%,

2.3.16 Updtywnpnuh wpdnypp'

Unwghli _wpwily  Updblnpnubbpp  hwoqupyymd & UUL  gojupny,  Jwpnidi
hpujwtwgynid E hwdwpdtp 22 npudny, hwydupydus Jdwpdwtt hpujubwgdwt opdu
hwdwp gnpénn 22 UL §nnuhg hpuyuwpwlyws dvhohtt thnfuwupdtpny:

Enypnpn mpuﬂlg‘ Updtlwunpnuubpp hwoquplynid b bypnyny, Jdwpnidt hpujubwgynud k
hwdwpdtp 22 npuuny, hwydupydus Jdwupdwt hpujuwtugdwi opduw hwdwp gnpdng 22 UL
ynnuhg hpuywpulyusd dhoht thnpuwpdtpny:

2.3.17 Updtljnpnulbph J&updwt yupphpuljuinipniip’
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2.3.18

2.3.19

2.3.20

2321

Unwohti wnpwty' Jhuwdjwluwihtt (2 wuqud opwgniguyhtt mmwupu ukg), pnnupluwib
opjul hwenpynn 6-py, 12-pn, 18-pny, 24-pn, 30-py, 36-px, 42-p1, 48-p1, 54-pnj, 60-p1}, 66-n1}
b 72-pp wdhuubph hwdwywwnwupwt opp: Gpk wpdtijupnuutph Jdupdwt opp ny
woiwnwupwiht E, wyw wpdbjupnuubph Jdupdwt op £ hwiughuwiunid wyn opjut
hwonpnnn wowwnwiupuwyhtt opp: Updtjwpnup ufuynid E hwodupldl] ponquplduit
opyutihg:
Bpypnpn wpwin' Jhuwdjuuyhtt (2 whqud opwignigujhtt mwupu Uke), pnnupluui
opJuwt hweonpnnn 6-pr, 12-pn, 18-pn, 24-pn, 30-pn, 36-p, 42-pn b 48-pnp wdhuubph
hudwywwnwupiwub opp: Gplk wpdbljnpnuutph fupdwt opp ny wohiwnwipuyht , wmuyw
wpdkjunpnuttph Jdwupdwi op E hwtinhuwtinid wyn opdwtt hwgnpnynn woppwnwipuwghte
opp:  Updbyupnup  uluynmd £ hwodupldl] popupidwt  opjwihg:Updbljwnpnth
yntnnuynidp ujunid £ hwoquplyt] wupunwwnndubph pnqupydwb opjuiihg,
NMupunuwwnndubph ghtup hwyquplyynid E hbnlyu) puttwdling

&

L=

DEN

I'F-—

FIelel

npunkn’

DP- Mupunwwnnduh ght L,

DSN- gnpdwpph Juunwpdwi opjwt hwenpnynn wpdijupnuh dwupdwt wduwpdh b

gnpdwpph juwnwpdwb opyw vholt ks opbiph pwbwyh ,

DCC-gnpswipphtt twpunpnnn wpdtljnpnuh Jdupdw ophg dhtish gnpswpph hwenpnnn

wnpdkljunpnuh Jfupdwit opiph pumtwlju k,

frupdblnpnuh Jdupdwt hwdwpwlwinipniub k,

N-hwoJuplyuwt yuhht dbmgus wpdbljnpnuubph Jdwpnidutph phip

C- nwpklwb wpdblunpniup 1 dhwynp wtduwbwlwt wpdtph nhdiwg

y- Uhtish dwpnud Eiwdwnwpbpnipinii:
NMuwpunwwnndubph  dhtish  dwupmd Bjudnwpbpmpniip Gpint wpwbottph  hwdwp
hwyduplynud k 2.3.18 Ewnnid ubpjuyugus putwdlih vhgngny:
NMuwpunwwnndubph dwpdwb opp®
Unwohti mipwitiy wupuwwnndubph poqupluwut opjuthg hwoquplyyus 72-pn wdudu
hudwywwnwupiwub opp: Gpt yupnuwwnndubph dwupdwt opp ny wppuwwnwpuwyht k, muyw
wuwpunwwnndubph dupdwt op E hwnhuwiunid wyn opjwt hwenpnnn wohtwnwupuyghe
opps
Bnypnpn wpwly wuwpunwwnndubph poqupluwut opjwihg hwoquplyus 48-pp wdudw
hudwwyuwwnwupw opp: Gplk wupnuwwnndubph dwpdwb opp ny woumwnmwtipuwjhtt , wmuyw
wuwpunwwnndubph dupdwt op £ hwinhuwiunid wyn opjwt hwenpnnn wohiwnwipughte
opp
Updtljunpnup gnidwp®

Unwghi_wpwlp' jnipuwpwisnip  Yhuwdjulyh hwdwp 3.25 (kpkp wudpnne puwithhiq

hwpnipbpnppujuiy) UULV  pgnpup  dk  hwn  wguwpuwwnnduh  ghdwg: d4wpnudi
hpwjwiwgynid E 22 ppudny, wblwbjuhly bGEpwtwlng, hwrquplus Jaupdwb
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hpwljwbwgdwt opdw hwdwp qnpénn 22 UL Ynnuhg hpuwwywpuljws dhohtt thnpuwpdtpny.
Bplpopn  wpwly  ipupwbymp Jhuwdjulh hwdwp 2 (bpym) Gpn Uk hun
wupunwwnnduh ghdwg: 9upnidt hpuwwbwgynid E hwdwpdtp 22 ppudny, wuljwjuhy
tnutwlny, hwpdupidws Jdwpdwt hpwjwbwgdwt opdu hwdwp gopénn 22 UL Ynnuhg
hpuwwywpwldws vhohtt thnjawpdtipny.

Updtyupnuutph  Jdwpnudutpt b wwpuwwundubph  dwupmdt hpwlwbwgynd  k
wpdiljunpnuh Jdupdw opduitt W/jud qupunwwnndutph dwpdwt opjwt twjunpnnn opdw
Jtpoh (dwdp 24:00-h) npmpjudp “Yhwynghnwphwhg unwugws  wwpunwnndubph
ubthwjuwbwwnbptph nkkunphg punquséph hhdw Jpw, hwdwdwju nph Futilyp dwpdwb opp
huwdwywunwupwt gnidwpubpp thnppwbgnd B Mwpunwnndubph  ubthwuljwbwnbpbph®
hwdwywwnwupwt  pwbuyhtt  hwohdubphtt (22 ppwiund, UUUL pnupny, btdpnmny)
(myunithtn® pwtljuyhtt hwohy): UUU pnupny b typnny hpwjwbwgynn Jdwupnidubpp
Ahnfuwbignidtkpp/ Gkpyponh’ 22 nwpusphg nnipu gnpénn Pwiljughtt hwpdkhwdwpibphi
thnpumigybnt wwpwquynid, dhowqquhtt thnpjumigdwt htn juwyydws pnnp Swpuubpp
Ypnud £ wdjuy Lkpgponp (YEpptwljut pwhwnni):

2.3.22 Mwpunwwnndubph  dwpdwt  juwnwpnid W/jwd  wpdbjupnututph Jdwpmd”
wupunwwnndubph dwupdwt opp /jud wpdblnpnuubph Jdwpdwt opp wwpwwwnnduh
ubthwjuwbwwnhpne putiljuhtt hwpyhtt hwdwwywnmwuhiwb gnidwpttph Untnpugnpnud;

2.3.23 NMupunwwnnduh dwpdwt b dwpdwt junupdwt (Jupdwt) wduwpdbpp tnyut Gu:
Updtyupnuh dwpdwt b wpdbupnuubph Jdupdwt wduwpdbpp  (nipupwisnip
dudljtnh hwdwp) tnyub Eu:

2.3.24 Pwilp sh thnjuwugnid J&wupnidubpp wyt ubthwjubwnbpbpht, npntg putuyhtt hwogh
dwuhtt  wbknbinipmnibttpp puguumd ot Yewnqhnwphwhg uwnwugus
wupunwwnndubph ubhwwbwnbpbph pkbunphg punduépnid b Futju wy YEpy sh
nhpuybnnd wyny nbnbynipjuipn: Uju ghypnud Futlp Epkp woiwwnwiupwihtt opdu
nupwugpnid, wyny ubthwlwbtwwnbtpbiph Jdwpnidubpp thnpuwgnid E unwnwnph nhynghw:

2.3.25 Mupunwwnndubph wquun  oppwbwnbihnipjutt  vwhdwbwhwlmd  wuwpunwnndubkph
pnnupuut yujdwbtbpny vwhdwudws sk,

2.3.26 NMupunwwnndubph mbnupwojpdwt wjwpwnhg hbnn Jkl wdujw pupugpnid (htwpuwynp
ubnud dwdltnubpnid) Putljp vwhdwtjws Jupgny nhind £ Pnpuw’ wupunwnndubph
opowbwnnipiniup Jjupquynpynn onitjuynid wywhnydbnt tyunwlny: Mupunwwnndubph
opowbwnnipjniip  Jupquynpynn onitjuynid  swwwhnyybint pbwypnid, pnnuplynudp
hwdwpynmd £ shpyup: @oqupynudp shppup hwdwpgbm ghypnid Pwiljp’ 2U%-hg
unugwsd yupunwnndubkph ukthwljubwnbptph gniguh hhdwb Jpw 5 wphiwnwipughtu
opju pupwgpnmid htwn k JEpunupdunid Mupunwnndubph ukthwjuwbwnbptph fupjws
gnudwpubpp, tbkpwnju) Ynunnwldws wnlnuubpp, Ubkpgponutph hwdwywnwuwt
hwohyubkpht thnjumgkint thongny:

Cnijuynud wnbnphtt poyjunpdus wpdbpnigpt wpgbpynud E Judwnk] wdju ontjuhg
nnipu, pugunnipjudp 22 9E inpdwwnhy hpuuwlwb wljnbpny vwhdwdws nbhupbph:

2.3.27 Mupunwwnndubphg unwgus bjuwdninp  Bupuu L hwpdwt  punn hEnbjug
hupyuwntuwyutph.

e Cuwhmpwhuwpl,
e Glwdwnuwjht hwipl:
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2.3.28
1.
2.

2.3.29

2.3.30

24

Cunhwunip wndwdp, yupunwwnndubphg Ejudnin uvnnwugynid | hbnbjuy nkupny.
Snijnuuyht Ejudnin (upunwnndubph nhdwg uinugynn tinljnu),

Juuyhwnwh hwybkjwd (dtnp pipnidhg htwnn wwpunwwnnduh quh wé&, hull juyhunwih
hwybtjwdp hwoduplynid E, npujbu dhtish dwpnidp Judwnph b dknp phpdwt quh npuljub
wnwppbpnipnih):

Cwhmipwhwpl Jdwpnn Eu hwdwpwnd 22 wwpwspnid gnpénn nhqhpktnn b ny
nhqhnkin  hpuupwtwlui whdhip: Zupldnn swhnypep hwpluwnmp 22 hwplughi
opkiugppny /22 hwipluyhtt opkitughpp, hnpws 104/ vwhdwitws hwdwhwnt Ejudnh b
vwhdwiws uwjuqbgnudubph /22 hwplughtt  opkuughpp, hnpdws 110/ npufub
wnwpphpnipmniut £ Ukpluynidu swhmpwhwnpyh npnypp juqunud £ hwplpdnn pwhnyph
20%: fly nhqhpkbn  hpuwduwpwiwut wbdwbg  owhnipwhwplh ppnypwswthp
wupunuwnndubpmd  tkpppnudubphg wnwgué  Ejudnh  (nnlnutkp, Juwyhwunwh
hwdbjwg) hwdwp Juqunud L 10%: Fwblh wwpuwwnndubpnid ny nhqhpkun
hpwjwpwbwlju wbd ubkpnppnnubph  hwdwp  Pwilp hwighuwiund £ hwuplught
gnpdwljuy:

Cluuwnwihtt hwply Jdwpnn b hwdwpynud 22 nkghnktnn b ny nkqhnknn phqhjuljuie
wbdhp: [Fhqhnknnipniip vwhdwidmd b 22 opkiunpmipyjudp: Zwplynn Ejudninp
hupquplynud t, npybu $hqhjuljut whdh 22 hwplughtt opkugppny uwhdwinjws
hwdwhwet  Eywdwnh /22 hwpyuwyhtt  opkuughpp, hnpdus 141/ b uwwhdwidwd
wjwqbgnudubph /22 hwpluyhtt opktughpp, hnpws 147/ ppulwb wnwppbpnipmni
dhqhjujut mtdwtg hwdwp yupunwnndubphg unugyws vhuytt imnljnuughtt Ejudnint
E Bupwlju hwupldwl, hull hwpldwt gpnypwswthp tbpluynidu vwhdwws k 10%: Futljh
wupunwwnndubpnid nkqhnbinn b ny nkqhpbun bhghjuljwt wtd tkpypnnubtph hwdwp
Putijp hwinhuwunid £ huplught gnpéwljuyg:

Unwowinlhp dudlbinbibpp b wyuydwiabbpnp

241 Unwowplh wuydwhbkpp, wnwowplf ypdwlpmgpnipiniiip, wlhalwy/ng

duwdwinulpugnygp I uyh gopénnnmipinibhkpp, npnbp whbpwdbown Eh wrugwplhg
oqunjkynt hunlwp

2411  Pwllh Ynquhg pnyuplyny yupununndubph Swdwp juqind B

Unwohti mnpwip 5,000,000.00 (hhtig dhjhnt) UWUU gnjup, 50,000 (hhunit hwqup)
hwnn  wwpuwwnndy, jmpupwbsmipp 100.00 (dky hwpmnip) VUL gnup
wijuwbwlwb wpdtpny,

Bnypnpn wpwip 3,000,000.00 (ptp Uhihnt) EYpn, 30,000 (kpkunitt hwqup) hwwn
wuwpunwwnnudy, jnipupwiginipp 100.00 (UEY hwpynip) EYpn widuwbwljub wpdtpny,

2412  NMuwpunuundubpp nknupwhynd Eu
24121 Unwghli wpwiy hpuywpulughtt wknupwopdwi dhengny, uniyh Uqnuqph 2.4

pudunid vwhdwtjws Jupgny:

24122 Bphpnpn wpuby hpwwwpulught nknupwsudwh dhengny, unji Uqnugph 2.4

pudunid vwhdwtijws Jupgny:

24123 MNnunkughw) ubpypnnubpp fupnn b dwubwlgl)] hpuwywpwlwihtt mknuwpwppudwip

(ogquyt] wpwownplhg) hwdwywunwupwt hwpunp /ZZudbpJustutp 1 b 2/ Pwly
ubplujugubtint vhongny:

2413 MNMuwpunuwwnndubph pnyuplydwb opp’

Unwghti wipwhip’ 22 YR Ynnuhg wwpwnndubph Ugnugph gpuibigdubp hwenpnny
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2414

JnpERRpY wolunwtipuyhlt opp,

Eplpnpn wpwiip 22 9L §nnuhg yupunwnndubph Uqpugph gpuigdwip hwgnpnnn
JnpERRpn wolrmnwipuyhlt opp,

NMuwpunwwnndubph wpwewnplh dudwbwjuhwndwus®

Unwoht wnpwiip®
Nwpunwndubph wowewpyh uhhqe 22 YR Ynqihg wuwpunwnndubph wqpugph

gpuugdwip hwonpnnn jnpbkpnpy wojowwnwupwght opp:

Nuwpunwnndubph wpwewplh wjwpn Nupununndubph wowewplh wpwehtt opyul
hwonpnnn Epkuniubpnpny opp  tkpunjup: GBptk  wwpunwwundubpt  wdpnnonipjudp
nbnupwohuynid Eu dhtish wyn wduwphyp, wyw wnwewpyh hpujubugdwi wjwpnh op
E hwdwpynid wyt opp, kpp Judwnyky k Jipohtt yyupunwwnndunp:

Enypnpn tnpuiiin®
Nwpnwwnndubph wowewpyh uhhqpe 22 4R Ynquhg wwpunwnndubph wqnugph

gpuugdwip hwonpnnn jnpbkpnpy woowwnwupwght opp:

Nuwpunwnndubph wpwewplh wjwpn Nupunwnndubph wowewplh wpwehtt opyul
hwonpnnn Epkuniubpnpny opp  tbkpwnyup: BpEk  wwpunwwundubpt  wdpnnonipjudp
nbnupwopuynid G dhtish wyn wduwphyp, wyw wnwewplh hpujuwbugdwi wjwpunh op
E hwdwpynid wy opp, Epp Judwnyty k dtpohtt yupunwwnndup,

NMwpunwwnndubkph /Gplynu wnpuwbpkph hwdwp/ pnnupldwi i1
wnwownyh/hpuyuwpwluwjhtt mknupwsudwt wnweht opp hwdpuljuntd ke

Sknwpwoluidwt  opjwuhg /wpwewplh  wnwehtt  opjwihg/ wnuduqu 3

wolumwnwtipught op wnwy Fwiht wyy dwuhtt nknkjunympmnmiip hpwwywpuynd E hp
wuonnbwlwi juypmu: dkpohtiu tpdws nbnklmpniup Jupnn L hpuywpulb/nupusty
twul wy) vhongubpny

2415

2416

24.16.1

24162

24163

24.1.6.4

Lbkpgpnnubpp Jupnp Eo Mwpunwnndubph  Ugpugphtt Swinpwbw) Fwulh
gnpéniubnipjut yuyphg (hwugku® 22, p. Gphwb 0010, 9.Uwpquyui 10, husybu twlb
Pwihh htnbpubnwght juyphg www.armswissbank.am hwugtny:
NMuwpunwwnndubtpiph wpwehtt b tGpipnpy wpwipbpnd bbkpgpnid  hpwlwbwgub)
gujugnn bhghujut b/jud hpudwpwbwlwt wtdhup.

YQupnn kbt dwutwlgh] hpuwywpuwluhtt nbnupuojdwip dhuwjtt unyb pudung
uwhdwidws Jupgn NMwpunuwwnndubp dtnp phpknt tyuwwnwlng Fwulh Ynndhg
uwhdwiws dunyd Zuynp yguwnwd Yhpwynyg jpugubnt b futl] tkpfuyugtine
Uhongny:

Zujubkpp Jupnn Eu tkpuyugdl] mbnupuojudwt dudljinh guijugus wopuw-
wwlpujht opfw  pupwgpmu’  pnpuyht wwppkpulny, EEjnpntuhtt juwh
Uhongubtpny dwdp 10:00-16:30-u pijusd dudwbwjuhwwnygusdnid,

Pnpughtt wwppbpulny Zwjnp tkpjujugubnt ghypnid Ukpppnnp  Futnid
wuwnowd dlny jpugimd U kpjuyugimd b Zwjnp Pwlh hwdwpinpnitph
uyuuwpluw hwdwp unwupwbwnnt uinnpupudwnid,

EiEyunpntuyht jugh dhgngubpm] tkpluyugdnn Zwjnp wtwnp ELepgponh Ynndhg
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24165

2417

2418

2419

2.4.1.10

mqupldh htnlju) bEjupniwht hwugkht' investments@armswissbank.am, luu
$upuhihjuyht Yuugh dhongny (010) 54-06-27 hkpwjunuwhwtwpny:
NMuwpunwwnndutph thwunwgh dtppphipnidt hpwljwbwgynid E Ukpgpnnh Ynnuhg
Zuynnd tpdws Swwny Nwpunwwnndubp dkpp phpknt hwdwp wihpwudbown
npudwlut  dhongutpp (npp npnoynud L hbwnbyjuwy dund®  Nwpuuwwnndubph
dtnpphpynn pwbwl puquuuuwnluws ghtt® hwrqupljus unyu Ugqnuqgph 2.3.18
jknnd  vwhdwtqws pwbwdbny) Fwblmd wn  tywunwlng pugdws’
2500039300060201 USD /winwghti naipwtigh hwdwp/ W/jud 2500039300060165 EUR
/Epypnpn mpuiph hwdwp/ tnwpwughly hwpyhtt Untinpugpbkinig hkwnn:
NMuwpunwwnndubph dkpppipdwt hwdwp wuhpwdbon gnidwptbpp 2.4.1.6.5 Jhwnnwd
uoqwd hwpyhtt Untinpugpynid t wujwjuhly, $hghjujujut wudwug Ynndhg twb
Juijuhl Enutwlny: Ywujuhl] Enwbwyny gnidwpubpp dninpwugpbint ghypnid
Ubkpnpnnp  Zugnhtt jhg Pwlll bt ubpuyuginid  bwb  wbdp  hwuwnwwnng
thwunwpninp, hyywbu twb /Epk wu] ukppponnp sh hwinhuwind Fwtyh
hwdwpnpry/ huynnud wonid E wy) putiynid nitbigués hwdwywwnwupuwub wipdniypeny
hwoyh hudwp unyu Uqnugnph 2.4.1.17 fEnnud upqws ghyptiph hwdwp: Guljutpuhly
tnutwlny gnidwp thnpwbghint pypnid LUkpnpnnp Zujnht jhg wupunuwynp
ubpjuyugul] twb dtpp phpdwt Bupwliw Nwpunuwwnndubph nhdwg J&wupnudp
hwjwuwnnny thwunwpninpe, hbyybu twb wbdp hwunwnng  hwunwpnpeh
wuwwdkup, Epk ndju LEipnpnnp fFujh hwwhnpy sh hwunhuwbund:

Gpt Lipnpnnh Ynnuhg hwdwywnwupmbt ppudwljut vhongutpp 2.4.1.6.5 Jhwnnid
upyws hwoghtt Untinpugnyty tu dhish nju; wpjpownnwipwihtt opdu dwudp 16:00,
wyw  wyy  ppudwlut dhongutpp Udnitnpwugpdués Jhwdwpdbu ndjuyg
wopnwnwpuyhtt opp, hul Ept hwdwywwnwupwt gnidwpubpp dninpuqpyty Bu
nju] wohtwnwupwghtt opdu dwdp 16:00-hg htwnn, wmyw npuwip dntnpugpyusd
Jhwdwpybt  dnmwnpwgpdwip hwenpnnn  wnwehtt  wppowwnwbupwhtt opp b
hudwywunuwupwt ywwpunwwnndubph wbnupwoppidwt ghtip Ynpnodh wyn opju
hwyduplyny: Cury npnid, Epk Zuynnid tpdws Mupunwnndubph dknpphpdwt hwdwp
wthpwdton gnidwpp 2.4.1.6.5 Jhnunmd tpdwés hwoyghtt dntnpugpynmid £ dwu wn
duu, wyuw Zujnh huwdwyuunwupwt gpudulut dhengubph dntnpugpdut dud
Jhwdwpyh ngpuduljut dhongutph ytpghtt dwuh dntinpugpdw dwudp:

Pulijp dtpdnud £ Pwtljh unybt pwdiny uwwhdwidwé Ywpghg otnnidubpny
ubpuwyugyus Zuynkph juunwpnudp:

Zujunbpp  pwdupupynd o pun 2.4.1.65 Yhumd tpdws hwpghtt Zuwynbph
hudwywwnuwupwt  gnidwpttph  dninpwgpdwtt hEppujutunipyui: Gph
nbknupwoudwt nplk opju pupwgpnid dhliingt dwdht ubpuyugus Zwjnbpnid
wyws Nwpunuwunndubph dwjuwip ghipwquignid b squdwnjusd wuwpunwwnndubph
dwwiht, wyuw' Zwjnbpp pujupupymd bt hwdwdwubtnpkt’ pun Zwjpnbkph
duujttph: Cup npnud” Ephk wnwowtmd i ny wdpnnowlwb wwpunwwnndukbp,
wyw npuip Lupwlw Eu Ynpugdut pyuputulut §inpugdwut Enubwlny:
2rudupupjus/dwutuih paujupupdus Zupnkph hwdwyuwinwuhmb gpudwljut
dhongutpp Futjh Ynnuhg tupulju tu JEpunupddwb Eptp wpjpwnwpwhtt opgu
pupwugpnid’ Zwynbpnud Lkpgpnnh Ynnuhg tpdws pujuyhtt hwpghtt thnpuwighint
Uhongny:
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24.1.11

2.4.1.12

2.4.1.13

24.1.14

2.4.1.15

2.4.1.16

2.4.1.17

242

2421

2422

243
2431

2432

Puljp 2.4.1.6.5 Jhunnd tpdwé mwpwighy hwogyhtt gnidwph dntnpugpdub opgu
pupugpnid  hwdwwywwnwupiwtt wnbkutuhjulwut  dhongubph  ogunipjudp
«wjuwunnuwth JEunpntwlut nhynghnwuphw» FRC (wjunthbn bwlb® 24%) k ubkp-
Juywugunid wpdtpnptph nbnupuojudwt hwtdtwpupujui 2Z9%-h jubnuubpnyg
uwhdwidws jupgny:

Stnupwopudwit pupwgpnid tkpppnnubpp wupunwnndubpny juwnwpyws gnpdwnpp-
utph Ykpwpbpyuy wmbnkynipmnibiubp jupnn o vnwbw) Futfhg jud wy Zupygh
owbkpwwnp hwunhuwgnny Juquulbtpwnipiniuhg, nph htinn Ukpnppnntu nith Yupws
huwdwywunwupwt  wuwpdwbwgptp  (mpunbkn  pugjws E  wdju; ubkpgpnph
wpdtpnptph hwahdp):

Lkppponp upnn £ htwn Guibst) pp Yoqdhgubpjujugfus Zwpnp dhtgh udyay
huwynp tbpuyugdut wyhwnmwtpuwyhtt opyu wjwpup, hwdwwywnwuhiwb hunid
/ZubJus 3/ ukpjuyugubint vhongny' tpt ndju) Zwjnp duubwlh jud wdpnn-
onipjudp sh pudupupyt] b mfju) Zuynh hhdwb ypu gnpswpp sh juwnwnpyby:
Zujnh  hbnjuwbsdwt phudnudp  puwpupbnt wpynitpnid Ukpgpnnht
Jhpunupddwt Gupwlu gnidwpp, Zwjnnid jud Yhdndh dbe tpdws hwoght
thnpjumtigynid jud Jwupuhl wpuwdwnpynid £ Yhdnwdp ukpiuyugtbint opdut
hwonpnnn wpwykjugnijup 3 wojpwnwupwjht opydw plipwugpnid:

Stnupwopunudp stpyuy dwtwsybnt nhypnid Ubkpnpponutph gnidwpubpp Jbpu-
nupdynid Eu mbnupwohudwt sknyuy fwmbtwskint ywhhg 3 woiwwnwtpwjht opgu
pupugpnid’ wblwujuhl Enwbwlny (Zuyunbpnmd tpdws pwbluyhtt hwohdubpht
thnjuwuigtint vhongny):

Stnupwohidwt nno pupwgpnid, pipwpwisnip wohuwnwipwiht opdu hwdwp,
2.4.1.6.5 Jhwnnud tpgws mwpwughl hwoyghtt hwwpwgpus nne gnidwpp Jupny k
wquun nbophtyk) Fuh Ynnuhg:

Uqnugnh 2.4.1.10. b 2.4.1.15. Yhwnbkpny vwhdwtjwsd nbupbpnmid gnidwpubph htn
thnppwugnudp Futljt ppujubimgunid £ hp hwoyhte

Sknuipuopnful ugjwip

Unyt thwunwpnpny tkpuyugynn wpwowpln ninnusd bt ubkpppnnubph ponp
hudptphtt® hwtpnipjuip, htunhwnnighntiwg tkppponutpht b wyb,

Lkpnpnnu hp Ynnuhg thpuyugdws hwynh pudupupdwt dwuhtt mbnbjuind E
Puiijhg, dhtish Zwjnh tkpjuyugdwt wyiwnwipughtt opduw wjwpwnp htwpuwynp
ubnu dudlEnubpnud:

Lkpnponubpp wndtpnptph ubthwljwnipyub YbEpwipbipyur
punjusdp/hwoybnynipnit Jupnn Eu uwwnwbw] hpkug wpdbpnptiph hwohdp
uyuuwplnn Lipwwywhwnnihg fud Zwyyh oytpwinnphg:

Unwgwnlh qhip

NMuwpunwwnndubph /Eplnt mpwbottph hwdwp/ 1phy ghtp jpipupwbynip Ukl hwwn
wuwpunwwnnduh phdwg /bhpuyuwpuluhtt nbnuwpwppudwtt nne  plpwugpnid
NMuwpunuwwnndubpp quwunynid bt wtjubwlwut wpdtpny, gnidwpws Ynrnwldus
wnpdblunpnup pun ppupwiynip opuy/:

NMuwpunwwnndubph ghtp /Epynt nputptiph hwdwp/ hwodwplyynid k unya Ugnugph
2.3.18 Jhunnnid nwhdwbjws putiwdling:
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2433  Zuwjnbkp punniubnt hwdwnp npbk swpu Futlhh Ynnuhg twpwnbudws st:

244 Sknupwiofuniup
2441 Unyu thwunwpnpny wnwewplynn wwpunwunndubph wbnuwpuwodwt hwdwp

twpwnbudws skt Epusuwynpyus mbnupwsunid:

2442  Unyl Uqgnugnpny twpwnbugws wupunwwnndubph nbnupwohunid

25

25.1

252

253

254

255

25.6

hpwjwtwgunid £ futilyp:

Unlunphll poyjunnipinil b wnlnph jugquwlEpynidp

Unyt hwunwpnpmd tipjuyjugduws yupunwnndubph nnupwopudwt wjwpwnhg htnn
Ukl wduju pupwugpnid (htwpuwynp ubnd dwudjbnbbpnid) Fwtlyp nhdbnt E Fopuwm
nbnupuwojujuws wwpunwwnndubpp jupquynpynn ontjuymd wnbwnphtt poyjunpbno
hwdwp: Pnpuwt Jupnn bt spwdupupl] Fwtyh hwyup: Uju ghypnid ponupynidp
hudwpynud £ sknjuy b Mwpunwunndubph ubthujuwbwnbpiphtt htn G JEpungupdygnid
hudwywwnwupw gnidwuputpp Ugnpuqph 2.4.1.17 JEnnid vwhdwidws upgny:
Epypnppughtt onijuynid unytt Uqnugph opowtwlfubpnid  wbnupwopuyny
NMuwpunuwwnndutph  hpugybhnipniat wywhndbnt tyuwnwlng Futlp twpwnbund
Jupt] OCniju uwnbnénnh Swowynippiuttph  dwwnnigdwt  wuydwbwghp udwb
dwnuynipyniubp dwwnnignn hpujuwpwibwlwi widh/wmdwig htin:

Lpwgnighs nnknEynipjniutitn

NMuwpunwwnndubph dwuhtt mbnbmpmibubph dwund thpluyugdws wbnbynipiniuubph
htwn juwws funphpnuwwnnt hwunku sh Gk

NMuwpunuwwnndubph dwund ikpuyugduws nbknbynipniuubpp Futjh wpunwphtt wnighwn
hpwlwtwgunn wbdh Ynnuhg wninhwnh sh tupuplyb:

NMuwpunwwnndubph  dwuhtt wbgbmpmibubph dbe  bGppnpy wbdhg unwugyus
nbnkjunynipnit shu:

Putijht b pnnuplyynny yupunwwnndubphtt Jupluihs sh otnphyby:

3 PUULYP dB6rULFGM3UL SENGUNkE3NhLLEN

3.1 Ubljwpr wmnphwnnpblpp

3.1.1

Pwiihh 2016 b 2017 pwlwutbtph wijwj wninhnnpuljwb vnnignidt hpujuwwgyky &
«Gputp Pnpupnt» PLC wninhnnpuljut juquuljkpynipyut Ynnuhg: «Fpubp Pnpupnt»
OLL-u hwinhuwind k «Fpwtip @npupnt Punbpubptiwh» winud: «Fpubp @npupni»
OFC-h hwugkt ' 22 p. Gphwb 0012, Jwnupub 8/1 hkn." +374 10 26-09-54,
hunbputnwht yuyph hwugku £' www.gta.am:

Juquuljtpynipjut mboptu-pudutntp E hwinhuwiunid Qughll @ynrpniunutp:

2016p. utthntdptph 27-htt fPutljh pudubnbpbph wpunwhbppe punhwinip dnnnygh Ynnuhg
npuytu Fwulh 2016-18pp. gnpéniubtmipjut wninhnt hpwlwbwginng wninhnnpulut
Juquuljtpympniu E ptnpdbl] «dpubp Enpupnty @EC-u: Uninhnh byuwnwlji L dknp
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3.1.2

piptp  pwdwpwp  Epwppuppubp’ huidnqytimt hwdwp, np  dhptwbuwlui
hwoybwnynipjniibpp qipd L bwljut wbdrnnipmniiubphg: «Fpwtpe @npupnty @LLC-h
Eqpuljugnipiniinipp Ukpluyugdws o jhg ZubJustbpnid: Lwhnpnnn Jkpehtt 3
nwpju pupwgpnid Fwjh wninhint hpuwjuwbugpuws wtdh Ynnuhg wohiwnwibiphg
hpwdwpdwt nwp sh Enby:

dtpohtt  tpkp wwphubph pbpwgpnid  Fwlh  wniphnt hpwlwbwgunng  wbdh
thnthnjunipinit b hinwgnid sh tnby:

32 [Mpuluyhb gnpénibbkn

3.2.1

3.2.2

Swuugws wunbujupnny umptnh, wn pYynd’ Futlh  wwupunwnndubpnid
ubpypnudubpp juypdwsd B npnpwh phuljtph htn: Lipgponp whnp £ npwnhp nhnwpih
ubppn owpwunpwsd nhuljiph wdthnth tjupugpnipiniup b unytu hwunwpnpnid nkn quuws
ponp wy] wbnkimpmibubpp dhish wpwewplynn wwpunwwnndubtph qubnt npnonid
punnibip: Lipnponp wwnp £ ghinwlgh, np tjwpwugpjws phulkpp ny popnp phuljpt b,
npnlp FPwtlp Jupnn E Gpplk Ypk: Puilp puguhwynt) £ dhuyu wyt nhuljpp, npnup
hwdwpl) E Fmjwut: Gupunpupwup upnn kb jhubk] jpugnighs nhuljtp, npntp Futlj wydd
sh hwdwpmd Fuljul, jud npnup tkpjuynidu hwynuh sk bput, b guujugus wynuhup
phull Yuwpnn b hwigkgul) ubkppponh Ynnuhg ubpppduws gnidwph dwubtwfh fud
wdpnnowljwt Ynpunhi:

Putiih gnpéntubnipjutit wntsynn hhdtwlwt nhuljtpt Eu.

. Qwplughtt phul: <wplwihtt phulp  Pwbbh  Jupuenbbph  Ynndhg  hpkug
yuydwbwgpujhtt yupunwynpmpniuubph dudwbwlhtt b wdpnpouljut sfuwnwpbkne
nhuljt k, npp Jupnn b hwbgkgul] pwtlyh swhnyph Whiwd juwhwnuh tuquuip:
Qwplughtt phulp Juwdws b Jupltph b wupopught wy gnphpukph wpudwugpdw,
htyywtu twbh wwpupuwjhtt wpdbpnyptpnid  tkpppnudubph hkwn: Lodws  nhulp
Junwduwpbint hwdwp FPwilp uvwhdwbl] Lt Jupiuyhtt  phulh  JEunpnuugdut
uwhdwbwswthtp  wpwbdhtt  thnjuwpnmiitph b tpwtg  thopjujuywlgws  fudptph,
nunbunipjub nintph b wotwphwgpujut Juypbtph tfundwdp:

Puiitlh Jupluyhtt ynpndkh junnigdusp punn phuljh nguubph htwnlyuwt k. /agnuuwlp
Ipwgqus £GP ukpjujugynn b 06 "Jdwplyuyphtt tkpnpnudubph, phphunpuljub b
huftkuinhghnt wpdtpnptph Yhpupbpu)” hwagbunnipiniihg/

Zuiquip ZZ npuad
2018/31/12
2wdwunppubphl npdwd qupllp b wninhtn 2017/31/12 2016/31/12
thnjuowwnynipniuubp surligud

Unwnwpun 72,604,823 59,268,253 43,431,977
Zuljyny 558,679 832,169 2,139,527
N3 vnwigupun 68,670 1,484,400 134,491
YQuulwskih 74,905 277,871 369,964
Cugundtun Junltp b hnjpwnympymiattp 73,307,077 61,862,693 46,075,959
Zuwpuwynp Ynpnruntiiph wwhniun -847,128 -1,578,717 -1,302,804
unpuhwpnig dupfip/dwpfuyhl 0.96% 4.09% 5.74%
unpuphy
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. Ppuglbjhmpjutt  phul:  Ppugytjpmpjul  phulp  Fwbyh  Ynndhg - hp
wuwpunwynpnipnibibpp dudwbwlht b wdpnnowlwt YEpuny sjuwnwptint nhulja &, npp
Jupnn L wpwowbw] wluljuynn npuwdwlwub  hnupbkph sunwugdwb, wbwlulug
Ynpniuntbkph, opbunpujut thnthnpunipnitutph b wy] wundwnubpny: Ppugybjhnipjut
Junwdwpnidp wwhwiynid £ hwoygh wntl] hpugybh wnhdubph wybt dwlwupgulp, npu
wihpwdton L wwpunwynpnypinuubpp dwpbint hwdwp pun dudtniubph, wywhnyby
dhuwmtiuwynpdwis nwuppp wypmnipubph htwpwynpnipinitp b JEkpwhuljtp hwpydtlonwghe
hpwgybihnipjutt unpdwwnhyubpp jutntwjupquihtt ywhwbeubphtt hwdwwwwnwupuwi:
bPpugybjhnipjutt nhuljh jurwupdwi tywwunwlny Fwbl hp dhengubph dh dwup
ubpnunid  t pwpdp  hpwgybih wlunpdubpnud,  husybu  twb  htwpwynphtu
huwdwywunwupwubkgind £ wlnhdukph b wwpuwynpnipnibiiph dwpdwb
dudlijmubpt nt dwjuwjutpp b hpujutugumd ppudwlwb hnuptph wwuppbpulub
Untihpnphtqg: 31.12.2018p. npnipjudp hpujubwugdws uppbu phuntpp gnyg ki wnwhu, np
h hwohy hpwgytjhnipjut inpdwwnhyubph pupap dujupguljh (V21 b V22 tnpdwnhyubpp
Juqunud Eu 58.08% L 651.48% utwphimwnbujws 15% b 60%-h thnpuwpkt), bhqhfjuljui
whdwtg UYnnuhg dwdjbnuwhtt wdwunubph 30%-h hbtn  wwhwieonidp Ynitbuw
hudwwywwnuwupwbwpwp pugudtup 1.7% b 4%-h wqptignipni

J Snynuwnpniyph nhull: Snynuwnpnyph phuljp Fwulh’  Ynpniuntbp  Ypkn
hujuwbwlutnipntl k ontjuyuljui wnnlnuwnpniputph wipupbiyuun
thnthnpunipnibitiph hbnbwupny: Lodws nhulh quuuwt twuwunwlng Fwblnid
Jtpwhuljynid kb wwuppbpuywp Jeputuydnud £ wjnhdutph quugnyugdwt gnpépupwugn:
Putnid  wnnynuwunpniyph Jupwdupdwb tywunwlng Yhpunynd Eu  pwqhuwghb,
Ejudwnwpbpnipjutt Ynph hnthnjumput b dudljnuht wthwdwyuwnwupjpwinipyut
nhuljiph gény Ybpnidnipnitutp: 31.12.2018p. npnipjudp hpuwljwuwgyws uppbu phuwnbpp
gnyg Lu wwihu, np wunynuwnpniypubph 1% wbpwupbiyguun wdh phypmd Fwtlh
npniuwnp sh gkpuquiugh Fulh juwyhwnwh 0.6%-n:

J Upunuwupdnipughtt phulj: Upnnwupdnipuwjhtt nhujt wytt nhulj E, np dhptwbumlui
gnpshputiph wipdbpp junnuunwitdh wpunwpdnyph thnjuwpdbpubpnid thnthnpunipinitubph
htwnbwupny: Upunwpdnipuyhtt phulh quuuwt twwunwling Fwblp uvwhdwil] Lk
wpunwdnipjwht nhppiph ubphptt wnwybjugnyt vwhdwbwswthtp b hpwlwbwgunid k
npuitg wwhywidwt opwlwt Jbpwhulnnnipmnit:  Ukpphtt  uwhdwbwswthtph
wuwhywiudwb tywnwlng Futlju ogrnugnpénid k twlb hbpwynpdwit pnwquwjupnipnii:
Quwll ghpptph punupwlwinipjut yuydwutbpnid UUL nnpuph thnpjuwpdbtph unyuhuy
22% nunwtdwb nhypnid Futijh Ynpniunttpn sk gipuquugh uuyhwnwih 1.1%--p

. Gnpsunttmjut  phullp  Inpdbwntiwluwb  nhulp  ubkpphtt  gnpépupwgutph L
hwdwljupgbph ny hwdwpdtipmpjut jud pwhwinidubph, hyybu twb dwuppguig b
wpunwphtt  gnpénuubph  wbpwpbiywun  wqpbgnipjutt  wpynitpnd  Ynpniunubph
wnwowgdwt hwjuwbwlwinipniu E: @npswntwljub nhuljipp pudujut mupwpinype b
b Jupnn b wuwyjdwbwynpgwsé 1hut) htywywhu wnkthjujwt vhengutph jwhwiudwdp,
wjuybu b dwpnluyhtt gnpdnutbpny: Skjuthjujwt dvhongubph puthwiudwb htn juwdus
nhuljiphg Fwuljh hwdwp wowyl) dbS pwbwlnipnit niubkh wjujubph puquyh
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3.2.3

3.2.4

wdpnnowljutt ywhywudwup Junuugnn nhuljtpp: Uju wenidng Futlyp hpujwuwbwgunid k
njuiubph puquyh wuppkpupup wppipdugnud, npnig Ypljuophtwlubpp yuwhynud tu
husytu Puulh ubkpybputph b hwdwlupghsutinh dke, wjtyku b wpunwpht Yphsutph Jpue:
Cun npnud, wpwwpht Yphsubpp wwhymd tu htyybu Fwtjh tnwpwspnid® shplhqynn
wwhwpwind, wjtybu b FPwllh wwpwédphg nnmipu: Uwpnluihtt  gqnpéntubpny
wuydwbwynpjwsd nhuljtipp uqbgubint btywunwlngy Fwtynd ukpppus L ubkppht
huljnnnipjut hwdwlwpg, hush nwp G hwinhuwinid gnpdwpputph Yplhuwlh vnnignudp
b wntuqt tpynt wudh Ynnuhg hwunwnnudp: Snpswntiwjutt rhuljh tnytwljuwbugdut
L quwhwwndwt hhdbwut  gonpshputpt  tu  ubkpph/wpuwphtt  wnighwnnpubph
pugwhuwynnidubpp, nhwywpwunipniubpp, gnpdwpup gnpépupwugubph
gdwyuwnljpnidp, huptwquwhwnnidp, nhuljh gnighsutpp (rhuljh gnighsutph ophtwljukp
i wpwg wdp, unp Swnwympnitiubpp, uppwjubph b phpugnudubph pwbwlp,
hwdwlwpgbph  jmwhwtnwdubph  pwbwlp,  pnnpnpubkph  hwdwhiwlwunipiniup,
wpnwnwljhgubph hnuntinipniup b wyjn)b wyte

. Optuunpujmbt  guownh  nnjumpmibttph  nhullp  Opklunpuwlwb  nuownh
thnthnjunipnitubph phuljiph  wpwowgdwt  wnpmip  YJwpnn o hwunhuwbwg
optunpnipjutt  thnthnpunipnibtpp, npnup Jupnn bu wqpbkp  htywbu  Fwtljh
gnpéntubmpiut, wybybu E onijuynud whpnn hpwdhdwlh  Jpur Putught
gnpéniutmipmniip whknwjut juowjupdwt  dwpdhutbph Ynnudhg 1hghiquynpdut
jupquynpdutt  Gupwlw gnpéniubnipnitt E Pwilughtt gnpénitbtnipjutt njnpunid
whunwluwt jupquynplut btyuwwnwlp hwinhuwtnd E tkpppnnubph b hwdwpnppubph
hpwyniupubph wwownwywunipniup, npt hpwlwbtwgynid £ nbnkuwljut gnpéniubnipjut
unpdwwnhdubph b pwbuuwyhtt phuljiph junwjupdwt hwdwlwupgbph vwhdwidwdp: Fw
wwbwlnd E  np  hutwpwynp ot whunwlwt  jupquynpdwt  hbn juudus
thnthnjunipinitiibp, npntp fupnn B buwbu wqnl) Pwtlh gnpswuntimpniuttph Jpuw b
wiquu puguuwpwp wqnyk) phttwbuwlju gniguhotubph Jpus:

J Upguyguyht  phullp Upgwlguyhtt phufjt wpwowinmd E 22 pwblughb
dwnwynipjniiibph onijuynid wuptinhwwn upynn Upguljgnipiut yuydwbbpnid: 2Z-md
pwtjuyhtt Swnwynipnitubph onijutt jupun dpguljguyhtt £ b Fwtl, hp dpgulgught
nhpptipt wdpuwunbint wenudny, htnbnnuiwiunpbt wnweunpyynid £ Ynpynpuwnhy
Juwpwjupdwt ulgpnitiptitpny, hpwjwiwugunid t pp jupwdupdwt hwdwlupgh
htunhuninighntiw] hwdwjupgwsé pwpbthnpunidubp, tkppunud b putjuyhtt huindughnt
wnwewynp nkjuuninghwkbp, pupdpugind E dwnnignynn dSwnwynipiniutph npulji nt
dwwnshihnipnip:

dkpp upqwd phuljtphg pugh @nnupynnp jupng £ pupu]ty) bwb wy chuljtph htn, npnip
Putijp unyyt hwunwpnpnid toknt hwdwp twjwt sh hwdwpty:

SGhwnwljgkiny Jtpp updws nhuljtipp b Uonnuybu quwhwntiny gnpéniubnipyut dhowduwyph
thnhnjumpnibikpt m gpubgny  wuyplwiunpjus  dwpnwhpudbpibpp. Awblyp
wuwwnpwuwnn £ hpuubwugubnt  wyptnputpujhtt puquujupmpnibibp’ tygunuy
ntubkuwny Wjwuqugniyuh hwugul] hp gopdniubmiput Jpu nputg puguuwluib
wqntignipiniul nt wywhnyb] hhdtwjuwt phpwhiwght gnigutthpubinh juwnwpnudp:

3.3 SkpEklunmnipmnii Fublh Jwuhb

Puiijh yuudnipniup b qupqugnudp.
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3.3.1

Pwilhh 1nhy Phpduyhlt winjwimidu £
huybpkln ' <ULUUYDPULULY» @UY FUSLESPLUYUL CLUENRE8NRUL:
pnubpkl’ SAKPBITOE AKHMOHEPHOE OBHIECTBO “APMCBHCBAHK”.
whqkpkh* “ARMSWISSBANK” CLOSED JOINT STOCK COMPANY.
Pl [pdunn $ppdughl wijwinidt F
huykpkl® <UrUUYPURULY» OFL
pmubpkl’ 3A0 “APMCBHCFAHK”
whqkpkl' “ARMSWISSBANK” CJSC

33.2 Pwilp hhdbwnpyl) b Zwjuunwih Zubpuybnmpput (wunthtn® 22) opkunpm pjut

opowbwlubpnid 2004p. ubywnbdpbph 15-htt npytu thwl] pudubnhpuljut puljtpnipnii:
«UrvuvdprUprULY» ORC-u qpubigly | 22 Jhunpniwlwb putlnid 2004p-h hnljnbdpkph
7-hu: Puthh whnwlwb gpuigdwut Jyuyulwuih hwdwpt £ N 0476: 2005p. thtwnpjuph 25-
ht «UrUU49PULULVY» OFC-ht wpuwdwnpylp £ pwiuluwyhtt gnpénittnipjub phy 84

1hgtuqhwt:
Pwth wypubipuyhl towtl £

UruUuwrufuva 7 ARMSWISSBANK

nnp qpuigyt) | 22 dnwynp ubthujutnipjut gnpsujunipjut Ynnuhg 25.08.2005p.:

3.3.3 UruUU49bhURULY-p hhdtwngpdwt opjuuhg h ykp, 10 wwpnig wyb), dwunid L

gnpéniubnipinit 22 pwbuyht onijuynid: Fwtlh hhdttwnhp b hhpdtwlwb pwdubntpt
hwughuwinud sdtjgupuljut dudwgnygubph «dpwly Upipbp Qngputny pulkpnipjui
hhdtwnhp, ubthuljutwnbp b gnpswunhp muopkt, hwjuqgh gnpswpup dupunut
Uhpdwytun:

3.3.4 Puulh ywhwnwlwh gpubgdwt Juyp £°

22, p. bplhwt, Ywqqkt Uwupquyut 10:

Puitljh ywhnwljwb gpuigdwt hwdwpt k 26:

Puijh qunuytnt Juyp £

22, p. Gplut, duqqk Uwpquyui 10,

Gugh yhgngubpp®

htn. (+374 60) 757-000, (+374 11) 757-000 dwpu (+374 10) 52-95-91
. thnuwn info@armswissbank.am,

htuwnbpubnwht juyp' www.armswissbank.am:

Putihh hhdtwnpdwb Eplihpp” Zwjuwutnwtth Zwbpuwubnnipynd:

3.35 Puwiljp dwubw&ninkp b uhpluyugnigsnipmiiubp sniuh:
3.3.6 Ukppnuoju wnpniuulmd ubpjuyugynid ki Futijuyhtt gnpémiubnipjut JEpwhuljdwb

tywwnwlyny 22 UL §nnuhg vwhdwidwsd mbnbkuwluwb inpdwnhyubph, dwutwynpuybu,
wnukughw) tkpnpnnutph Ynnuhg Futhh hpugybihnipjut dwuhtt quuhwnwljut tmwnt
hudwp withpudhyn wknkjunynipmia’
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‘Unpdwwnhyh wuadunudp 22 9P-h Unpdwwnpgh | Unpdwwpigh | Unpdwwnpih
uwhdwtiwud thwuwnwgh thwutnwgh thwutnwgh
unpuwwnpyh Ukdnipini Ukdnipjni UkdnipinLl
poyjuwnpkh | 31.12.2016p. | 31.12.2017p. 31.12.2018
Ubdnipni

Pwijh pupdn Lwuqugnij 53.35% 58.64% 58.08%

hpugytih whnpubph n 15%

b punhwtnip

whnyiutph

gniudwpttph dholt

ujuqugny

hwpwpbkpwlgnipiniup

Pwijh pupdp Ljuqugniju 494.25% 462.71% 651.48%

hpwgyth wipnpyukph B 60%

b gyyuhwiy

wupunuynpnipijntubph

Uhol tJuqugnyja

hwpwpkpwlgnipniup

34 Fhqghltuh bljupughpp
Zhulnuljul gnpdnLbbnipint

3.4.1 PFulljt hpwlwuwgunid E opkupny b wy] hpwjwluwb wljnbpny pwulbpht pnyjunpus
dhtiwmbuwmlwt gnpsuntimipnittbp htyybu Zwujwunwh Zwbpuybnnipjut, wjbtybe b
dhowqqujhtt Phttwbuwju onijuttipnid:

3.4.2 Puwilp Phtwbuwlub gnpéwnunipniiitpt hpujwbtwgunid k hswytu 22 npudny, wjtybu
£ wpunwpdnypny:

3.43 Pwult hp gopénibubnipnittt  ppwlwbwginid E Ynpynpuwnhy b tkpgpoidught
ninnipmiibbpny Ukpnubng  dhowqquyhtt  publuyht  hudwlwpgmd  phnnid]ws
thpuydhpe pwuuyhtt  wbkjuunnghwitpp b dkptwwh Jduwny quuquéught
dwnuynipjniiubph dwnnignidhg:

3.44 2018p. nhkljwbtuptph 31-h ppnipjudp Fwulit nuh phpwlgujhtt tnunpn hwohdukp 9

3.4.5

3.4.6

pwtynud, nphg 6-p ny nkqhntuwn tu b 6 pwultph pnpwlguyhtt ;npn hwohdutp, nphg 1-p ny
nkqhntuwn bk Putlp ntyn hwohdubp nuh 4 Phtwbuwlut juquultpuynipmniuubpnid,
nphg 2-p wpunwuwhdwyut pwiulbipnd b 2-p wpnwuwhdwiyut  Phtwbuwlut
puytpnipniuutpnud:

bp gonpénitubnipniit hpwjwiwgtbint hwdwp Fwtlip ogunynid E htsybu dhpwqquyht
SWIFT Jdwpuyhl, Bloomberg Ut Reuters nkntjuwndulwb, wyjtwbu k) 22 qgnpénn BankMail b
CBANet hwdwljupgtphg:

Pwilp hwdwduyys hp Ynnuhg npphgpus puquudupnipput’ hp  hwdwpmpybkphi
dwwnnignid £ hinlyw) httwbuwljutt Swnwynipiniuttpp.

39



3.4.6.1 Jupluyhtt Swnuynipjniikp, npnug Uky unpkh k mnmh&hulghh]_‘
Fhqutu  Juphtpp (hnpp b dpght phqubuh  phtwbuwnpoud,  Ykpuljwbqingng
Eutipgbnhluyh, dwubwynpuybu' ZEU-tph junnigdwt b JEkpughtdwi, htyybu twb
wy] twhiugstph dhtwbuwynpnud, b wy): Putlp twpwywwnynipmnit L wwhu
Juyugwusd Ynpuynpuwnhy hwdwpinppubphty, npnup nitkt juynit qupqugnn phqubu,
puiph hwdpwy gnpswpup wohutwuphnid b jupwdupdwi npuljju hwdwlwupg: Zwupy k
k), np Pwblp ghknolu 2006p.-hg ubkpgpuddus b «dhpulwiquynn Eubpghugh
qupquguut  phtwbuwynpnid» Spugpmid b hwliinhuwtmd 2z pwluyght
hwdwlywupgh pungdywsd wnwewwnwputnhg vkhn:
Zhthnphpuyht Jupykp: futlit wnwowplynid £ hhthnptpuyhtt qupybp * 22 mupuspnid
wlpwupd qgnyph  Abppphpdwil, hyyhku twb  JEpwinpngdut tyuwnwyndy:
Juwpluwynpnudp hpwjubwgynid kE husybu Futijh nkunipubpny, wjuwbu £ «Uqquyht
Zhthnplpught  Chljkpmpiy 994 ®LC-h b «Bphinwuwpn  phwnwbhphtt  dwwnskih
puwjupwi» Spugptph opowtwljubipnud:

3.4.6.2 Sknuljwt b dpgwqquyhtt pwljnphtiq: Fwlilp pwtluyhtt hwdwlupgnid wpwewnbd b
unpuwpwp gnpsShpubph tbppunnh wwunnyp nith: Uwubtwynpuwybu, tbpphtt nu
wpuwphtt  dwljuinphigh nmnpnh  qupqugdwt  gnpémid pwtiljn  nith  nipe
phpwjuunwupnipinit, hsp Jupkh B hwdwpl] ny dhuyt dbp pwulh, wyp bwb 22
puwbljuyhtt hwdwlupgh, htyybu twb 22 bhtwbuwlub pnijuyh dtnppbpnidp: 2008p.
Puijt wnweohtip nwpwéwopownid, wunuuwlgkg FCI (Factors Chain International)
Upgmqquyptt  puljinnphiquyht pujkpmpyuip, hyp  hkpwbupuyht qupgqugdub
ninhukp pughg Futynid wuljnnphtiquyht Swnwynipniubph qupgqugdwt hwdwnp:

3.4.6.3 Unbinph dhuwbuwnpdwn gnpshpubp: Unlbwnph Shuwbuwynpdwi npppumd  Fwtlhh
hhdtwlwt gnpépuljtpp  hwinhuwtind  E dhpwlwupnigdwtt b qupqugdut
Bypnyuwljwb pwulp (AQEE), nph htin Futijp hwdwgnpsuljgnid £ 2010p.-hg: Unlunph
dpuwtuwynpdwis  dpwgph  oppwtwljubpnmd  dEjuwpliwés  hwdwgnpdulignipjut
uljqpnid Pwiljh hwdwp hwunwwndws 3 djn UUUL pnpup Jupughtt ghdp
hwdwgnpswlgnipjul pipugpmid punwwyuwnlytg b wydd Juqund £ 12 dju GUL
nnjup: Fuwulh b 9Q6F-h dholt Unbwnph dhttwbivwynpdwb spwgnph opowbwljubpnid
tpjupunlb hwdwgnpswlgnipjutt wpnyniupnid 2014p.-h hniyjhuhtt 42GA-h Ynnuhg
UruudbrURULY-hl ounphil) E «Zwunnunnn putil»-h jupqughdwly, htsp poy) junw
Pujht  hwunwwnbl]  wpunwuwhdwyut pwulbph  Ynndhg  ponuplynn

wynptnhwnpdutpp b Gpupjuhpubpp:

3.4.6.4 Gunmudubph wuwwnykpubph dhtwbuwdnpnudp: Uju gqopshpp hwjuwunwiywt  puiught

ontjuymud ubpnpby £ Awilh Ynqihg Ynpynpunpy] hwdwhnpnubph paquulnndwih
uyuwuwnpynidt wywhnybnt tyunwlyny:

3.4.6.5 dnpéwnimipjnitiibp wpdbpyptpny L nuljny’
e  Gnpéwnunipnibttpp whknwlwu b npynpunhy wpdbpnpipnyg
e Ppnpbpujht Swnwynipniuttp
e Nuljny qnpéwntnipjnitutp /uuihl b wiwiuhly/
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e Updtpnptph pnnupiuwt b nbnupwopidwt juquuljbpynd hbn juwdus
Swnwjnipjniuttph dwnnignid
e Nuwhwnniwlwb Swpwynipiniuttpp,

3.4.6.6 Zmopyupljunpudwunynuyht swnuympnibibp,

3.4.7

3.4.8

3.4.9

3.4.10

3.4.11

J Udutnutph punniunid

J Tpudwljut hnjuwgnidubp

J Uhowqquyhtt thnpjuwmignidubip

. Upunwpdnipughtt thnjpwplynidutp

e MNuwhwjughlubkpp b wyj

Zhdluljua pniwbkpp

Pulijp, hwjwunwphd dbwny hp nppligpué punupwlwinipjutp, swpnibwlnd E
gnpéntutmpmit Swduyl) btpkp hhduwlwb nignnipnitbtpnd b dwubtwghnwbwg
Unpynpuwnhy, ubpppnidughtt b wthwwnwlwt (private) pujujhtt Swnwynipjniuutph
dunnigdwb npnpund’ hp wegl niikbuny Zwjwunuinid wyn nuypnipudp wpwgwnwp
pwtl] puntwnt nbujwlwnp:

Pulijt wnpwbduwinid b Ynpynpuwnhy hwdwpnpnubphtt wowowplynn hwdwihp
dwnwjnipniuutph Juya nbuwjuuhny’ uljuwd wjwinuljub puiluyhte
dwnwjnipnitiibnhg (Jdwpwhwoqupluyhy, Jupluyhtt swnwymipniuubtp, nhwynghwnwjht
dynit uppbdwtbp, wnbnph $hpuwbuwynpmid bt wyj) dhs ny wjwuguljub putiljught
Swnwjnipnibubp (wypunpubpuhtt $htwbuvwynponid, $wljnnphtiq, Inpdupn, uynth,
owghnt, htwbuwljus pnphppunynipyut dwwnnignid b wy):

Unlbinph  dhttwbivwynpnidp,  dwlunnphuquyhtt  Swnwynipnitiubpp, htywbu  twb
wypwbpuyht b httwbuvwuts pynuskpubpp hhdtwjwiunid ninndws Et wpnwhwtdw b
ubpuniddwt npnpuninid gnpénn hwdwhinppubphtt' tywnwl niuktw)ny ywwhwywl) tpubg
Upgnibwynipjniip nbnuljwb, Wlhowqquyhtt snijwubpnid, pudbntiny tnp omijuitbkp
ubppwithwighint htwpwynpnipmnit: 2008p.-hg Fwbljit winwdwlgnid L Factors Chain
International-htt (Uhpwqqujhtt dwljinnphiquhtt munghwghw), htsp htwpwynpnipinit
wnwihu FPutljhtt Uhpwqquyjhtt duljuinphiquyhtt gnpéwntinipyniiutp ppuljwbwgut] wykh
pwit 70 Lpypnud qutidnn pnipg 270 wmunud-pwultph dhongny:

Puullh puqUujupuluwt  mnpnipnibubphg b dhpwqquyptt swthwtihpubpht
hudwwyuwunwupwt tkpypniduwghtt pwujughtt Swnwynipnitubph dwwnnignidp: futlu hp
hwdwjinpputphtt  wowewpymd £ ubpppmiduwyhtt  gnpshputph  pwdulutht  jujt
nbuwjuih’ wdkphlpub, ppyulul, pniuwlut pulbpnipnitiubph nt tkpnppnudwghte
hhdtwnpudubph  pwdubwnndubp, npbwynqhnwup uwnwgulwbubp, whonwljwt m
npynpuwnhy yupunwwnndubp, wypwipujhtt nskpuibp, onwpbpypu wpdbpnpipny
nbyn dwpdhtiu) gnpdwntnipjnitubp, juijuhl nt mtutjuhl nuljnyg gnpéwnunipniuubp b
wy:

dhtwbuvwynpdwt  wdwugywy gqnpshpubph uhgngny Fwulh hwdwpnppubptt wpwybk
wpynitbwybn Jupnn B hpwljwiuwgub] hpkug nhuljiph nhykpuhbhjugnudp, htiyybu twb
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3.4.12

3.4.13

3.4.14

3.4.15

3.4.16

npuiwljut hnuptph junwwpnidp:

dudwtiwljuljhg snijwutph tnpwunp dwpunwhpuybtptbphtt phdwgpuybing, hsybu twb
ubpppnidughtt twpiwgstp dpwlbnt b hpwgnpstint hwdwp Fwult hp Ynpynpuwnhy
hwdwjinpputphtt  wnwewpynid L wpdbpnptph  popupyuwt ot nbkqupwrdwt
Juquuipyuw swpwynipniutbp:

Pwllp, 1hukny wpwowwnwpubphg 22 whunwlwt wwpunwwnndubph onitjuynmd b
hwiunhuwtwny 22 whnwjut yqupunuwnndubph sntjuygh Gnpswljuw), hpujubwgunid
ontjuu  uwnbnénnh (dwppbp-dbpkp) gnpéwpnypubp’ twwuwnbind wpdbpyptph
hwjmunwtyut omijuyh hpwgybjhnipjut pwpdpugdwin: Fwulp swpnibwynid £ hp
wljnhy dwubwlgnipniup 22 wpdbpnptph ontjugh $htwbtvwljut vhouinpynipjut njnpunh
opkiunpuljut nuownh pupbthnjunidubpht yEpupbpnn twpiwdbntimpmniiubphi:

Pult  pp hwdwjpnppubphtt wpweowplynid E  wihwwnwlwbwgwé (tailor-made)
wpngmyunbph  thwptp’  wpdtpnpetph  wthwnwfwh,  Yombynp] b wy nhyh
wynpudbjubpnh  Atwynpnd,  ppoplpuhtt ot wwhwpniwlut  Swnwynipniuikp,
ubpnpnuduwghtt gnpéwnunipyniiubph  Jipwpbpu)  funphppuunygnipyjutt dwwnnignud:
&Yyniumpniup hwdwhinppubph hbn woiwwnbihu juplnp gnpént £ Futiljh wnwewughly
qupqugiut wywhnyuwt «ULUUYIPURULY» pphunh wnweounuwt gnpénud:

Puijt hp hwdwpnppubph htwn  dbwynpnd £ Epjupunlb ot gnpépuljbpught
hwpwpbkpmipmnitutp, npntg  hhdpmid  puwés Gu  uwbkpn nt tinpupwhwydbn
hwdwgnpéwlgnipiniup: Zunin b thnpdwnnt wwdtwjuquh pgunphhy Futlyp puguhwjnnid
tE hwdwpnpnubph Jwphpubpp b dwdwbwlihtt wwhu pupdpulupg $htwbiuwlui
nusnidubin:

Puljp donuybu hpujuwbwginid b dpgulguhtt nhpph YEpnwsnipniuubp, onitjuynid
gnpdnn Swnwjnipnibutph wuwydwbttph b nnnuwnpnypubph ntuntdbwuhpmipinitbip:
22 putljughtt hwdwljuwpgmd Pwiljp nwppbpymd t 22wy wolnpughlt publiphg hp
gnpéniubnipniip Ynpuynpuwnhy, ubkpppnudwyht b hpuydpp putifuyhtt Swnwynipniuubph
uljgpniupubiphtt hwdwywwnwupiwt Swjwkne sunphhy: FLL punhwinip phqubu dnnkih
wnbkuwblnithg Putljp tyuunwljuwhwpdwp sh qgninid wnwbdwugut) npbk puwtulhh Jud
pwttph, npytu hp hhdwbwlwb dpguljhg, vwjuyt nuppbp ypngnijnukph gdny Futlyp
Upguygnid E ZZ-nud gnpédnn bdwbwwnhy wypngnijunibkp wnwewplnn wy) puytph htwn:
Uunnpl  tkpujugnid  E Pwlh  gopénittbnipjut hhdtwlwt  gnigwuhoubph
hwdbdwwnwluip ZZ-nud gnpénn wy) putlbph tjundwdp.

Yhppp 22(2018p  wd | Cnijuyh
putluyhte (%) dwutwpwdhup
huwdwljupgnid (%)
(pugwpdwly)
nn wpdbpnpbph 1 60.34% 23.18%
wnpundly
Jwplkp 15 20.51% 2.41%
2puhudws swhnyp 6 45.46% 8.58%
Cunhwinip wlwnhdubp 8 45.70% 4.74%
NMwpuwynpnipniuubp 8 51.03% 4.51%
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3.4.17

3.4.18

bPuswhu tpunud b wnpniuwljhg, Puiljp wnwewwnwpu £ NN wpdbpnptph wynpundth
dSwwjubkpny: Ll wliwnhdutph b wwpunwynpnipniubbph dSwdwny sh qpunbkguntd
wnwowwnwp phpplp, uwluyt  spwppujwd  pwhnyph gmigwuhony Fwblp 2018p.-h
wpyniupubpny 6-pnu b 22 pwbuyhtt hwdwlwupgnud, husp dbl whqud bu Jiumd k
Putijh wpynmitwybnnipjut b Junnwhbjhnipjut dwuhie

Pwlillt hp gopéniubnmipjut  pupwugpmd wnpwbdbwlh Adquunid sh  gnigupkpl] hp
puwbwjuljut gniguthpubpny pwtljuwyhtt hwdwljupgnid wnwewwnwp nhppbp qpuntgubine
nipnnipjudp: @njuwpkup, Futlp donwybu dqunkp £ wnwewwnwp nhpptp qpudly b wyy
nhppipp wwhwywibk]  pwpdpwlupg  pwbuwyhtt  Swnwynipjnitubph npuljulwb
hwwnljwhotutiph wywhnydwdp:
Pwijt hp mipnyt wbnt b qpupbginid b wpwewwnwp nhppipmid £ npnowljh
SwnuynipynLiikph dunnigdudp b tkpgpdudp, dwubu]npugbu’

e Dwluwnphlg,

e Qulwt ywwnykph $htwtiuwynpnid,

¢ Utunwnulwt hwohyubpny gnpdwnunipjniuutp,

e (lulnt dnijuljuninputinh wnp nt Jugwnp,

e MNwpuuwwndubph nknupwoidwt/pnqupyuut juqulbpynd, htsybu twb

gnpéwntmpniututp Epjpnpyughtt onitjuynud,

¢  Unpwynpwwnhy hwdwhinpyubtph hwdwp hwdwhp (nisnidubip:
Pwtih Ynnuhg dwwnnigynny swnwynipjnitubph nbuwlwiht b Swdwjttpp supnibwlnid
kb plyuy]ly hkwnbjwy gnpéntkph weuympub yupuquynd' vywuwpldwb npulj,
wohiuinwhgubph  wpndbupntwghqd, tnp  nbkjbnnghwibkph Yhpuwenid, wwpusph’
dvhowqquyjhtt swthwihpubphtt hwdwwywwnwupming  wuydwbubkp: bp  gnpéniubnipjut
npupwugpnid Futljt wnwowwnwp E hwunhuwgk] hp Ynnuhg juquuljbpyduws wpdbpnptph
pnnupinidubph swywubkpny:
Pulijp donuytu pug k Enk] dhpwqquyhtt $httwbnwlut juquuljtpuynipnitutph hkwn
hwdwgnpswlgmpm uukm  gnpénid’ dhwdwdwbwly  hwinhuwbuwnd  qpughs
Junwhbih gnpépultip:
Jupuyht dpwugpbkph opowtwljubpnid Futlp tkpjuynidu hwdwgnpswlgnid £ dh pwpp
dhowqquyhtt b minulijut Jupuwnnt juquuljbpuynipniuttph htin, dfwubunpuytu®

o «Ihpuljupmgiwi b Qupqugiwi  Gipnyuwlwb  Pwily-h  htwn  OUR
Jupyuynplwi, Unbwuph $htwbuwynpdwi b Bubpqupntwnnnipyut  sSpwgptph

opowbwmlubipnud,
e @bpUwlhwhuyulul  hpdbwgpu»h  htwn «dhpulubqinny  tukpghwgh
qupqugiut  Phtwtuwynpnid», «@UR  qupqugnid» nt «Fninh b

gniquunbnbunipjut qupqugnid» Spugpbph opewtwlubpnud,

o Uuhwlul Qupquguwb Pwil»h htin Unbwuph Shtwbuw]npduwb spugpkph
opowtwmlutipnud,

o «Mpnuufjuqpuiblpy-h hiwn' Unlinph $htwbuun]npdwl spugph opewulitkpnd,

o «Uqquyhti Zhthnphpuyhtt Cukpnipnity 494 ®LC-h htwn hhthnphpwht Jupltph

JEpwdhtmtiuwynpdu Spwgph opowtwljubipnud, husytu twle
Eubpquupnnitwdbn Jkpwunpnguwt Jupytph b ppwjupubughtt dhpnduplbph
opowbwmljubipnud,

43



o «Phwluwpwl bphunwuwpybphiy 499 @LC-h hhwn hhthnphpught  Juplkph
JEpwdhtmtiuwynpdwis Spwgnph opowwljubpnid:

Unlbunph bhtwbvwynpdub swnwynipinitiutinh opowtwjutipnid Futljp hwdwgnpswlignid
E «dhpuupnigdutt b Qupqugdwut Gpnyuwlwt Fwiulh» (AQGER), «Unwounwp
dwljunnphiquht  ywquwlbkpynipniuubph guugh» (FCI), huwswybu twb «Uuhwlwub
Quipquguut Puwlljh» (URR) L «wjwunwih wpunwhwidwi wwwhnjugpuljut
gnpéwjunipjui» (ZUUQ) htwn:
2008p. Futljt wnwohtin mwpwswopowunid wunwuwlgtg FCI /Factors Chain International/
Upguqquyptt puljinnphiquyhi pupnipywlip, hyp bywuwnkg tkpphtt dwljninphuiquyht
gnpdwppubph  Yupnly wlunhdugdwil, husygbu bwb byuwunbkg Fwulh  Ynnudhg
hpuuwtwgywsd dhowqquyjhtt puljinnphiquyhtt gnpéwnunipiniuittiph qupqugdwinp:
Pwllp bwpwwnbmd b puguyilty hp gnpéplykpibph  opewbulp’  skpnunpliny
dvhowqquyhtt juquulbpwnipniutiph hbkn hwdwgnpswlgnipniop: Uyn  tyuwwnwlng
Pulijp supnitwlnid £ wljnhy gnpéniubinipnit swduyl) hisytiu wnlw gnpépuljtpubph
dwuny hwdwgnpéwlignipjub punjuytdw, wjuytu k tnp dhpwqquyhtt junnygutph htwn
hwdwgnpswlgnipjut hwunmwwndw nt qupqugdut ninnnipjudp:

35 PFwblh Jurnigyuwdpp

Pwulyp npbk  judph  wbnwd  sk: Uwmnpb ubpluyugynid £ Pwblyh  ubppht
Jupswljuquulpyswujut jurnigduspp:
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3.6 AFwhlh qupquguui Jipohl uhinnidbkpp

3.6.1

dkpohtt hwodbinnt vnupju wjwpunhg dhush Ugqnugph YE gqpubgdwt tkpjujugdwt opl
(25.03.2019p.) pujuwd dudwbwjuhwnydwénid Fuuljh Ynnuhg dwnnigynn swnwjnipniuubph
uwljuqutph fwub wd sh qpuigyk], npnup nnowdhwn tkpppnnp Ywupbnptp tkpppnidugh
npnonidubip Juyugbhu:

Uuwnplt  pEipdwsé  wpmniuwlnud  NMnunbkughw) tbpppnnutph hwdwp  tbpluyugws  k

hwdwyuwpthwl  nbpbjuwnynipmpit twjnpy hwydbnnt dJudwbwuopowtiitbpnid
wlnhjuyuwuhyujhtt gnigwthoubnh thnthnjumipniutbph JEkpwpbpyuy,

Uhongubph ukpgpuynid | 31.12.16 31.12.17 31.12.18 2018 -
wnihun Ud&/u]ugnid/%
smligud 2017 P

tjuundudp

Uhowqquyjht 4,323,431 5,778,405 | 4,627,150 -1,151,255/

dhtwtiuwmjue -20%

Juquulbkpynipnitubnhg

Zwdwpunpnukph pupwghy | 50,711,960 | 65,109,598 | 93,019,841 27,910,243/

hwohdubtp b wwunutp 43%

Uhgengutnh 31.12.2016 | 31.12.2017 | 31.12.18 Ud&/u]ugnid/%

nbhnupwpunid

Zwdwpunpyubpht wnpdws | 47,378,763 | 63,441,410 | 75,401,337 11,959,927/

Jupltp 19%

Pwiiljtpht L | 355,154 407,582 403,691 -3,891/

dhtmiuwmutn -1%

Juquulbpuynipmniuubph

npjud

Jupltp b

thnjuwnnipjniutibp

Jwdwnph hwdwp | 46,035,389 | 82,598,302 | 68,420,381 -14,177,421/

dwwnshh uipppnudutp -17%

Uhtslh dwpdwt dwdljtwnp |0 0 66,583,824 66,583,824/

wwhyny tkpypnudutp 100%

3.7 Fuwifh pwhnyph jubjiunbunidp

3.7.1

3.7.2

Putijh 2019-2021pp-h hEnwtjwpwjht qupqugdwt spugpny 2019p-h hwdwp juhmnbudws
spuphujws qnin owhniyph dkdnipiniup juqunid k4.5 djpg 22 gpud:

Putlh junwjwupdwt dupdhttbpp htwpwynpnipnit niikt wqpbne (Jupwuptiny) Futlh
gnpéniutinipjut b pwhnyph Yypu wqnynn hknbjw hhdtwjw gnpénutkph Ypw.

- Puiijh ubkpgpuynn b nknupwotuynn dhongutph swjwubkph junwjwpnd,

- Puijh nhuljiph pugniubh dwjuppuih wwhywinid b junwdwupnid,

- Puijh mbjuhjunkutuninghwljut b nkptjunduijut hwdwupgbiph wpphwjubugdwit
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ninnyus ubkpnypnidubp,
- Putljh midtwlwuquh Jupdunpnipjul, qunpuundwb b kpupyunpuundut swpaubp,
- Pujh gnpéniutinipjutt wywhnydwt swhubp:
Putijh junwjupdwt dupdhutbpp jupnn b wpdwuqupt), vwljuyt htwpwynpnipinib snitku
wqpbtnt Futlh gnpéniubnipjut b pwhnyph ypw wqnnn htnbjuw) hhdtwlwt gnpénuukph pw.
- wjwunuwnniubph Juppwghs,
- dhuwtiuwjut snijuyh mnlnuwunpniputph Juppughs,
— thnjuwpdtiptbiph Juppwghs,
- wihwnpwhwpbjh nidh wmqpbkgnipjut gnpénuubp (wpnwlwpg npoipjut hwynwpupbp,
hwnnppuljgnipjut thongutiph wouwnwupubph punuptgnudp, ptwljut wnbtwnubpp,
wuwnbpuqup, yhnwlwt dupdhtttbiph wnbpp b wyt, npnup wthttwpht i nupdtunid
Putijh ptwjutint gnpéniubnipiniup:
3.8 Fwblh Junujupdwl vupdhbbbpp b junwdwpdwh dupdhbbbph whnudbbpn
381 Fuulh juunuwunpnipjudp vwhdwiduws ko fFutlh jurwujupdwt hbnlbyuy dwpdhutbpp.
e Pwdubwnbkptph punhwtnip dnnnyp (wjunthbwn twl’ dnnny),
e Tunphnipyp,
e  Qnpdwnhp dwpdhte
Gunwjupdwl dwupdhtiubph ujpbdwnhl junnigquspp ikpuyugdws E unnph

[Eﬁr}hul Gnip o‘nqnq]
|
[ funphnipn ]
[
[anbumhp dmpdhﬁ]

382 Fuulh juuntunpnipjudp Futlh junwdupdwb dupdhttbpht Jkpuyuhyws bu hbnbyuyg
hpwywunipjniuubpp.

3.8.2.1 Pudubnbpbph punhwinip dnnnyp (dnnny)

dnnniyp Fujh junwjupdwt pupdpuwgny dupdhut b dnnnyh pugunhl hpuwjwunipjniuubph

kU’

w)Pwlh Ywinbtwnpnipjutt hwunwwnndp, npu dbke  thnthnpjunipnittitph b jpugnudubph

Juunwpnidp, Futijh Ywiunbunpnipjut hwunwwnnidp inp pdpugpnipiudp,

p) Fulyh Jipuijuqiultpynudp,

q) Putjh (nbwpnudp, (ndswpujhtt hwbdutwdnnngh tywbwlnidp, wdthnt, dhowbljju; b

inswpdwtt hwpyklohnutinh hwunwwnnidp,

n) lunphpnh  pwtwlwlwt  Ywquh hwuonwnndp, ppu wingudubph  punpnipmitp b

1hwgnpnipjniuutph Junudwdljbn punuptgnidp: nphpnh puwtwlwjuwt juquh hwunwndw b

winudubph puupnipjutt hwpgbpp pubwpyynd Eot  pwguwnuybu wnwpbijub  Cunhwinip

dnnnyubpnud:  Tunphpnh  winudubph pbunpnipyut hwpgp Fwiulh wpunwhbpe Cunhwtnip

dnnnyubpnud Jupnn E putwpldl), Eptk wpunwhbppe Cunhwinip dnnndp npnonid L pugniuby

Tunphpnh juwd tpw wpwtdhtt winudubph jhwgnpnipnibutph Jupudwdijbn qpunupbgdwt

dwuht,

k) pmdubwnndubph  wijwbwlut  wpdbiph wikjugdutt  dwbwwywuphny  Juwd pugnighs
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pwdutinnndutph  wbknuwpwoppdwtt  dhongny PFPwiljh Juwintwnpuljuwi hhdbwnpudh  swhh
Ukdwgnuup,
q) Iunphpph tEpuyugdwdp Futjh wpnuphtt wnighnt hpujwbtwginng wtdh hwunwwnnidp,
bE) Putulh nmupbjut dhtwbvwjut hwoybwnynipjniuubph, sowhnyputph b Juwuubph pushudwt
hwuwnwwnnudp, mupbjut swhwpwdhuubph Jdwupdwt dwuhtt npnodwt pugniinidp b nupbljub
owhwpwdhuubph swthh hwunwwnnidp,
n) owhwgqpgnjuoénipjut wnuwnipjut nhwypnid gnpéwpputph Jupdwt dwuhtt npnonidukph
pinniinudp’ opkipny] uwhdwinjws nhypbpnid,
) pudubwnndutph hwdwjudpnidp (nunjhnughwi) b pudwunidp,
d) opkupny uwhdwtiywsd nhuyptpnd Fwulh gnyph onwpdwb b dtnp phpdwt htnn juwdws
hunonp gnpswipputph Jupdwt hwdwdwjunipniup (Fujh wnhdubph hwoytljonwjht wpdtph
50%-hg wykiht),
dw) Putiljh Ynnuhg wnbknuwpwopujws pwdtbnndubph Abknppipnidp b hbwngunudp opkupny
twhwnbujws nhypbpnid,
dp) Iunphpnh twpowquhh b wugudatph yupdwnpnipjut swthh vwhdwundp,
dq) opkpny b unytt Ywuntwnpnipjudp vwhdwigwé wy) thwugnpnipiniutbp

3.8.2.2 Pwuljh junphnipnp
unphnipntu hpwjwbwgunid £ Fwulh gnpéniubnipjut punhwiunip nEjudupnudp, pugunnipiudp
wju hwipgkph, npnup opkupny b Fwtlh juintunpmpudp Jipuwyuwhywsd i dnnndh pugunhly
hpwywunipjutn:

unphpnh pugunhy hpwwunipjniuubpt B

w) npnok] Futilh gnpénitbnipjut hhdtwljwh nignnipniuttpp, pugniuk] Futlh
qupquguui nbnbkuwjub spwgptp, Futlh Phtwbuwljub npnipjut wnnnewgdw spugnkp,

p) gnidwplk] Futlh mupklwt b wipnwhbppe Cuinhwinip dnnny, hwuwnwnk Cunhwinip dnnnih
opwljupgp,

q¢) vwhdwit] Fuwtlnid ukpphtt huljnpnipjuh vnwinupnubpp, Abwynpk) Futlh Wkppht
wninhnh unnpupudwtinudp, hwunwnb] btpw nupkljut wyhwnwupwiht Spughpp,
hwuwnwnt) tkpphtt wmninhwnh woppnwwnwlhgubph thwgnpnipniiubph Junudwdjtn
nunupbgdut b Jupdunpnipyut guydwubpp,

1) 1nwdk) Cunhwunip dnnnyh twiwywnpuundwb b gnidupdwi hbn juuus hupgbpp, wyy
pUnid uwhdwily Cinhwbnig dnnnyhb dwubwlghnt hpunniip nitkgnn pudubnbpbph gnigulh
Jugqudwut wduwphyp,

k) bowtwll) Futulhh Snpswnhp mbopkuht, Junudwdltn nunuptgut) tpw hugnpmipiniubpp,
Qnpdwnhp mbopkuh tkpjuyugdudp bywbtwll] Futlh qjuwynp hwyguuwhhtt b Snpswunhp
wnbonkuh mbEnuluubpht:

q) hwunwwnbk] Futlh nupklwut Swhubkph twhwhwohyp b ppu junwpnnujunp,

bE) hwunwwnb] Futulh qupsujuqiulipyuljubt junnigquspp b hwunhpugniguljp, hwuwnwwnby
Pwtijh Gnpéwnhp mbopkuh wouiwwnwywpdp, vwhdwl) Futlhh wohwwnwlhgubph wojpwwnwuph
Jupdunplut wnwybjugnyt b tjuqugnyyt vwhdwutibpp,

n) opkupny uwhdwijws Jupgny npnoky Futijh qnyph (Wkpurjw) pnnupyynn pudubnndubph)
ontjuyuljutt wpdbpp,
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) uwhuwik) Putljh hwpduywhwlwb hwrundwi punupulubnpui’

huwyyuuuwhwlwt hwpgwenid qupbnt b $htwmttuwljut hwpgtnynipniuutp juqubtine

tyuwwnwlny Yhpwnynn uljqpniuptipp, hhuntupubpp, tnwbuwlutpp, juunuubpp, dutpp b

Jupgbpp,

d) uwhdwtl] Futlh wpnwphtt wninhnt hpuwjuwbwgung wtdh ydwph swhp,

dw) Cunhwnip dnnnyht tbplujugiul) wnwewpynipniiubp nupklwt swhwpwdhtubkph

swthh bt Jdwpuwt jupgh JEpupbpyuy,

dp) ogunugnpsk] Fuijh wwhniunwyhtt hhdbwnpudp, Cunhwunip dnnnih (hwugnpnipjudp

hwunwwnt) owhnyphg dbwynpdws wyp nunkph ogurnugnpsdw upgp,

dq) nwhdwl) qupluynpldwl, ppudwplnuyhtt vyuwuwupuuwl, mbnbuwljut

gnpéniubnipyjut, wpdbpnptpny gnpswnunipniuttph, wy) tkpppnudutph ppujubugdwt

punupwljwnipniip,

dn) opkupny uwhdwidws Jupgny npnonid punniul) Futlh gniph onwpdw b dknp

pipdwit htwn juyyws junonp gnpdwippubinh fupdwt Jepwpkpyu) (Fuwulh wjnhdutph

hwoytlonwyhtt wpdtph 25-50%-h swthny),

dhk) npnonid punnitit] pniunp pujpnipnitubph vnbnddwb, tpwig b wy; whdwg

Jutntunpuljut hhdtwnpudnid dwutwljgnipjut swthh dwuht,

dq) npnonid punnil] swhwgpgnjuénipjut wnjuwnipjudp gnpdwpph updwt dwuht,

dk) hwuwnwnt) Gnpswunhp muoptuh Ynnuhg Futih yupnuwwywtutph ywupunw-

Ynpnipjnibutiiph ypw minlnutbph hwpdwplh punupbigdw, qupuptph qinsdw jud thpdwb

hwupgtnh yEpwpkpuy npnomudutp pugniubint Jupgp,

dp) nuwpbkljwb Cunhwtnip dnnnyh gnidwpnidhg wpwy twpitwjut hwunwnt] Fuulh

nwpkljuwt phtwbuwlju hwodbwnynipniutbpp,

dp) npnonidukp pugniul] Fuwtulh mupwspuwyhtt uvnnpupwdwinidubph vnbnddwi b

inswpdwt dwuht,

h) hwmununk) Futlh mwpwspuwjhtt uvnnpupudwiinudubph jutntwnpnipniuubpn,

hw) hwunwwnk) Futijh gnpéniubnipiniup jutntwlupgnn tkpphtt wljnbph pugnibdwl,

hwunwwndwl, nputgnid thnthnpunipiniutbp b jpugnidubp juwnwpbng, nputp nidp Ynpgpus

Swbwgknt Jupgp,

hp) Putiljh wupunwwnndubph b wy wpdtpnptnh pnqpupldut dwuht npnpdwt pugniundp,

npuig nknupwodwi b dwpdwb upgh b wuydwbtbph vwhdwinidp

hq) hpwuwbwgit] unyt Ywiuntwnpnipjudp b opkupny vnphppht YEpuwwuhqus wy

1hwgnpnipjniutibp

3.8.2.3 Puiiljh gnpswunhp dwpdhtp

Puiihh gnpéniubmipjut puipwghly nEjudupnidt hpwljwtwgunid E gnpswnhp dupdhtp:

Puijh gnpdwnhp dwpdhtp.

Puijh pupwghy gnpéniubmiput nEjudupnidt hpwlwbwgunid Eu Stophunipiniup b Fwutljh

Qnpéwnhp nbopkup. Gnpdwunhp wmuopkup Juwpnn E mubtw] mbnulijuwttp: @npéwunhp wnbopkup

pwiuwlynd E Iunphpnh UYnnuhg, Snpséwnhp wbopkuh wbknulwjukpp® vnphpnh Ynnuhg’

Qnpoéwnhp mbopkuh tbkphujugdwdp: npswunhp wntopkl, tpw nbnuljw], Stophtnipyut winwd

sh Jupnn (hubk] wyt wbdp, npht opkupny wpgbiyws Lk {hul) Fwblh ntjudup Wwd npp sh

hudwywunwupmtinud - Gkbnpnuwljut  pwilh  npujuynpdwt hwdwyuwnwupwinipjut

swthwihoubpht: Stophunipjut pwbhwljulwt Juqup uvwhdwiynid b unphpnh Ynnuhg: Sto-
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phunipyut winudubpp tywbwlymd &t vnphpnh Ynndhg® Gnpéwnhp wmbopkuh ttpluyugdwdp:
Stophunipjut juqunid ywwupunwnhp punggplynud ku pmulh Snpswunhp mbuopkup, tpw nbnuljup
(mknulwttpp), quuynp hwpyuuyuwhp: Fwuulh Suophtnipjut juqunid unphpnh npnodwdp
Jwnnn kb pungplyt) twb Futlh wohpwnwljhg hwminhuwgnn wy wudhup:
Stophunipjniup jhwqnpdws b hpwjuwunt k.
w)putiwpl k) b vnphpnh hwunwwndwip thpujugul) Futlh hknpwtjuwpuwjhtt qupgugdwi
spughpp,
p) puttwpyk) U vnphpnh hwunwwndwip tkpluwjugut) vnphpnh Ynnuhg hwunwnynn fupgbpp,
Juwiuntwlwpgbpp, dwubtwdnintph, tkipjujugnigsnipjniuiiph jubntbwnpnipmniuubpp, Futlh
Jupswjuquuljbpyuljut jupenigwspp, hwunhpwugnigulip b wy ukpphtt hpuduwljwb wljnbpp,
@) hp hpwywunipniutbph vwhdwbtbpnid hwuwnwnt] Futlh gnpéniubnipjut hbn juwdws
nupwgulupgbp, hpwhwqubp b wy tkpphtt hpwulwt wlnkp,
1) hwunwwnbt] Fuulh §nnuhg dwnnmgynn Swnwynipjniubph vwjuqubpp, pugupnipjudp
wthwnwlwt vwljuqubph,
k) npnonud punnitl) Fuilfh qupunwwwbubkph ywwupwnph ypu nnydiph hwydupyh punupbkgdwt,
hwouplywsd nnydhph b nmquiplbph qhnstwi fud Gkpdwh twuht' junphpnh Ynqihg
unwhdwtdwsé Jupgny b gnidwpubph (uwhdwbwswthtph) vwhdwutbpnud,
q) wwwhnyk) pinhwtnip dnnnydh b unphpnh npnonudutiph funwpnudp,
bE) Juquuynpl] Upnnuytu gnpénn wojpwnnwupuyhly, junphppujgujuin b wyp nhyh dupdhubp,
n) hwunwwnb] vnnpupwdutinidubph Ynnudhg thplujugynn hwoybnynipiniuubpp,
wouwnwtipuhtt gnpéniubmipjut wiwuubpp b npuig junwpnnujuinp,
p) mpudwnpl) Jupytp® Fuulh vnphpnh Ynndhg vwhdwttdws jupgnd,
d) putwplt] dwubtwgninbp, tbpujugnigsnipniitp b hhdwplutp uinbnstint, npug
gnpéniubnipiniup punuptgubnt tywnwlwhwpdwpnipyubt hupgbpp,
dw) putimnlty ubkpphtt b wipnwpht wninhwnnpukph, htywbu twb wy wpnwphtt dwpdhuttph
Ynnuhg hpwlwbtwgynn unniqdub wpnyniupubpp, wmthpwdbonnipjut nhypnid npug
JbEpwplpyuy npnonudubp uyuguby,
dp) hpwwtwgut] opkunpnipjudp, Futfh jutntunpnipjudp, htisytu twb vnphpph b
Stonhunipju Ynnuhg vwhdwtdws hpuwduwluwt wjntph opowtwjubpnid twpuwnbujws® puhh
gnpéniubnipjut hbn juwyydws wy) hpwwunipniuutp

3.8.3 Shntlnipniutbp Futlh junwjupdwt dwpdhttbph wingudubph Jepupbpyuy.
Pwutlhh 14,588 (mwubsnpu hwqup hhug hwpnip nipuntinip) hwn unynpuljuwt pudubknndubph
ubthwjubwnbtpt £ hwinhuwinud «Ejs-9h-Eu Znjphtugr UNC-u:
Uhltunyt dwdwbwl wdpnne 14,588 (nmwubsnpu hwqup hhtig hwpmnip nipunitunip) hwn
unynpulut pudubnndutpny dwupnwt Uhpdwljbup hwiinhuwinud £ wunignuljh tywbwluwihg
dwutiwlhg:

Jfunphnipn
N | Utuml, Qpuntgpwé Fuulmpjui | bpujuumpmabkpb nu Pwilljh
Uqquint wwpwnnip Juyn wwpunwuinipmibubpp qnpénLutmpiniithg
nnipu Junwjupdub
dwupdh winudh
Sujujwd
qnpénLuknipiniiip
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Jwpunub
Uhpdultu

Pwlljh
lunphpnh twpwgquih

dul, Lul

1} Updwiih 22
phu, 1223
Unnth

w) juquuljbpynid £
unphpih whiuinwipttpp.

p) gnudwpnid E junphpnh
uhuwnbpl nt twpwquhnd £
npwup.

q) juquulipynid £
Cunhwinip dnnnygh b
Tunphpnp thunkph
wpdwbwgnpnipjub Jupnudp.

1) twhiwquhnid £
Cunhwnip donnynud,

BE)juquiuljipynd £
Tunphpyhi Yhg
hwbdtwdnnnyubkph
wpjuwwnwbpubpp,

«UZZ ff)uﬂ.ll'}» CDPC‘

gnpswnhp dwpdih
nkjuw]upt k,

«UzZ puup» OLC
gnpswnhp dwpduh
ntjwqupt k,

«XhLupnn Fnpuy
9k Ukuboukup»
U.U. -Pudubntpl
nuytpnipjut
lunphpnh twpiwquih,

«4.NL.N» OLL-
Qnpéwnhp wnbopkl,

«f@FLpunutpun» U.U.-
Lwhiwuquih

NMunnphly
FPhunnk

Putljh junphpnh
wlnud

Jult, duh
Utlikphkh

thnnng 20

Uwutiuljgnid  lunphpnh
uhunbpht,
Jupshp/wnwewplnipinit k
ubpujugunid putiwplynn
hupgh qEpupbpyu:
Iunphpnh winwdt hp
wupuwlwinipniaibpt nu
hpwwuntpniubpp
hpujwbwgunid £ opkupndy,
Puijh jutnbwunpmipjudp b
Utpphl jupgbipm]
uwhdwbjwus
hpwjwunipiniuiiph
uwhdwbbpnud® unphpnp
thuwnnud
wnwownynipniuukph
ubpluyugdwi b
npnonidubinh pugnitdwt
pytwplynipyul thgngny:

Fulyh junphpyh
wlnud

Upnk
Uty kdyjut

Futlh junphpnh
wlnud

dtl, Pnink
thnnng 9

Uwutwlygnid k lunphpnh
uhuwnbpht,
JunpShp/wnwewplnipniu k
ubpuyugunud ptiwplyyny
hupgh JEpuipbpyuy:
Iunphpnh winwdt hp
yupuwlwunipniubpt nu
hpwjwunipniuttpp
hpwljwiwgunid £ opkupny,
Pwijh jutuntwunpmipjudp b
ubppht jupglpmy

«U;pgullupulhl_l» OLL-
Iunphpnh winwd

51



uwhdwbjud
hpwywunipniuph
uwhdwbbpnud® unphpnp
thuwnnud
wnwownynipniutkph
ubpuyugdwi b
npnonidubinh pugnitdwt
pytwplynipjul thgngny:

Qlnpg
2Quipdhpjut

Futljh junphpnh
wlud

22, p.Gplhul,
Q. Udythh
thnn., 31/36,
19

Uwubtwlygnid E lunphpnh
uhunbpht,
JunpShp/wnwewplnipniu k
ubpuyugiund putiwplynn
hupgh JEpuipbipyuy:
Iunphpnh winwdt hp
yupunwluunipniubpt nu
hpwjwunipniutbpp
hpwljwiwgunid £ opkupny,
Puiitjh jutuntwnpnipjudp b
utppht uipglpm]
uwhdwbdus
hpwjwuntpiniiutph
uwhdwbtbpmd® unphpnh
thuwnnud
wnwownynipniuutph
ubpluwyugdwb b
npnonudubinh pugniadwi
pytwplnipju thongnd:

«LGRU LUP»U'T]C
wntopklt

Uonun
Uwyjiwuquipyutc

Putljh junphpnh
wlnud

p. Bplul,

dnishyh 129,

pu.16

Uwutiuljgnid  lunphpnh
thunbpht,
Jupshp/wnwewplnipinit k
ubpujugunid putiwplynn
hupgh qEpupbpyu:
Iunphpnh winwdt hp
wupuwlwinipniaibpt nu
hpwjwuntpniutbpp
hpujwbwgunid £ opkupndy,
Puijh jutnbwunpmipjudp b
Utpphl jupgbipmy]
uwhdwbjwus
hpwywunipiniuiiph
uwhdwbbpnud® unphpnp
thuwnnud
wnwownynipniuukph
ubpluyugdwi b
npnonidubinh pugnitdwt
pytwplnipywl thgngny:

2MS2 htuwbiutibph
unlphntih Juiphy
dhuwmbuwlu
hwpywnwpuph
qpuiublyuih
Znqupwpdniubph
hunphpnh wgud
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Qnpdunhn dwumilhi

Ulnit, Qpuintgpus wwownnip Punjmpjui uyp | bpujuunipymitkpt nu Pulihh
Uqquiintiu wuwpuuljwinm pnibibpp qnpénLuknipein.
Uhg nmuipu
Junudupdwib
dwpduh
winuuh
Sunjuus
qnpéniuknipint
up
Qlinpg Suophunipyuir 22, p. Gpll, bpujubwgunud k fubh
Uuswigub twhiuquh, Gnpswunhp Twyhpwotu 4-pn | pupwghl gnpéniubknipjut
wbopkh punuuwu, 13 nEjuwqupnidp:
okip, phwjuputt
18
Qnhgnp Suophuntpjui 22, p. Uwubwygnid &
Unjuhuywuit winuy, Anpswnhp Junupuwuww, | Stophunipjul thunkphl,
wbonpkh nbnuljuy- Z. Zunpjut ukpuyuginid £
(hultiph junwjupuiwu b | thnnng, 4-py wnwownlnipiniuubyp,
huwlwywnwupjiwiimpjwi | hulnigh, 3* wntt | hwynund
wuywhnydwi Jupshputp,pytwuplnid
ntwywpuudkinnh inbopki ubpwnyws hupgh
YEpupbpyuay,
hpuwjuwtwugunid £ Futhh
Juintwnpnipyudp, 22
opkuunpnipjudn b Futlhh
lunphpnh Ynnihg
vwhdwiws wy)
gnpdwunnypubn:
Qnhgnp Suophunipjut p.Gpluwl, Uwubwlgnid k
Znyhwtithuyut wbmud, Snpswunhp d.zudpwpdnidju | Stophlunipjub thunkphl,
wnuonkuh nbknuljur- U 14/4, pu.18 ubpuyugunud £
Juplunpuwi wnwewplnipniikp,
pywpunudkinnh mhopki hwjntunid
Jupshpltip, pytwplnud
ubkpundws hupgh
Ybpupbpyuay,
hpujuwtwgund £ futihh
Juinbwnpnipjudp, 22
opkuunnpnipjudn b Fuulhh
funphpnh Ynnuhg
uwhdwbdws wy
gnpdwnnypubn:
YQupkb Snipjubt, | Stophunipjub ZZ, Ynmnwjph Uwubwlgnid k
winud, Snpswnhp dwipg, q. Suophunipjut thuwnkpht,
wnuonkuh nbnuljug- Pwjuhnyhwn 2213, | ubpljuyugunid £
‘Lkpnnonulught Ouwnlntup wnwewnynipniuubp,
ntyupuudtinh mtopkt | punudwu, I hwjntunid
thnnng, 23 wintl Jupshpubip,pytwplynid
ukpundws hupgh
Ybpwpbpyuy,
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hpwljwbwgund £ Fuhh
Juintwnpnipyudp, 22
opkunpnipyudny b Fuulh
lunphpnh Ynnihg
uwhdwbdws wy)
gnpdwnnypubn:

Utinpuy
Punnuuwpui

Suophunipyui

wimud, Zuojuyuwhwljui
hwojumndwi b
hwoytunmpyniiintph
nhuyyupuwdkinnh wtopkl-
QG uunp hwojuuyuh

Unwuwyjph dwpg,

Unhtg huduyjup,

M. Fniput
punuuwu, 1-ht
thnnng, 11 wninth

Uwubwlygnid k
Stuophunipjut thuwnbtpht,
ubpjuyugund £
wnwownynipniuubp,
hwjntund

Jupshpltip, pytwplnud
ubkpundws huipgh
Ybpupbpyuay,
hpujuwtwugunid £ Futlhh
Juwunbwnpnipjudp, 22
opkuunpnipjudn b Futlhh
funphpnh Ynnuhg
uwhdwiws wy
gnpdwnnypubp:

Qlnpg
Tuyuninpyue

Suophuni pjut wunud,
Qnpswinhp wnopkuh
nbnulju-
Zwgwunphutph uywuwp
Yuwh phyywpunudkinh v
tiopkh

2Z, p. Gplhul,

Oppkih th. 63/1,
pl. 25

Uwubiulygnid k
Stuophunipjut thuntpht,
ubpuyugunid £
wnwownynipniuubp,
hwyinund
Yupshpubp,pytwpynid
ubkpundws hupgh
YEpwpbpyuy,
hpujuwtwgind £ futihh
Juuntwnpnipjudp, 22
opkuunnpnipjudn b Fuulhh
lunphpnp Ynnihg
uwhdwbdws wy
gnpdwnnypubn:

Uplunh
Ohuwyjwi

Stuonhunipyut whmund,
Qnpéwnhp whonpkuh
nbnuilju-Rhqukuh
qupqugdwui nphyupunudh
tnh mbonku

22, p. Gplul, 2.

Lnyuip, 147/1, pl.

11

Uwubwlgnid k
Stuophunipjut thuwnbkpht,
ubpuyugund £
wnwownynipniukp,
hwyinund
Yupshpubp,pytwpyniud
ukpundws hupgh
YEpupbpyuay,
hpuwljuwtwgund £ futiljh
Juuntwnpnipjudp, 22
opkunpnipjudny b Fuulhh
lunphpnh Ynnihg
unwhdwbdws wy)
gnpdwunnypubn:

3.84 Fuwulh b tpw junwjupdwip dwubwljgnn mtdwtg vholh unyjtt hwuwnwpnph ubpjujugdut

wuwhh nppnipjudp pwhbph pwjodwt niwyptp b hhupbp shwt:




39 Fwiblh Junujupdwl vupdhbbbph gnpénibknipiniip

3.9.1 Puulnd ubpypdus Ynpynpunhy jurwdupdwb ujqpnibpttpp hwdwyuwnwupwunid i
«Putiljtph b pwtljuyhtt gnpéniubnipyut fwuhy, «PFudubnhpuljub putpnipniuubph duuhbe,
«Unpdtpnptnh ontjuyh dwuht» 22 opkupubpny b wy) ppuduljutt wjnbpny vwhdwiws
wwhwbeubpht:

3.10 Zulnnp whdhip

3.10.1 fuijh huljnn wmtdhup kb hwtnhuwunid®

3.10.1  Fwllh 14588 (nnwubsnpu hwqup hhg hwpnip nipuntunip) hwwn (100%) unynpuljui
pudubnndubph ubthujutwntp £ hwinghuwtind «kjs-9h-Eu Znjnhtg» UNC-4,

3.10.2  Uhltnytu dwdwbwl 14588 (nnwubsnpu hwqup hhtig hwpmnip nipuntinip) hwwn
unynpuljutt  pwdubunndubpny Ywpunwt  Uhpdwlbup  hwighuwtind L winiqnulh
ywtwljuihg twutiwljhg:

311 Skpkhwun/nipinis Fwblp whnpdabph o wwpunun/npmpnibbbph, phhwbuwlmlb  Jhdwih,
Ehundnunblph b Swpiuliph dwmuhi
3.11.1 Muunmdwlwub Phtwbuwljut nbnkjunynipmu
Puijh 2016p. L 2017p. wwpbkjuwt dhtwbuwluwt hwrybnympmitubpp, U wiluju
Uniphunnpulwt  Eqpujugnipnitubpp  (quwdbuubpp), puswywbu twb 2018p. dhowljuy
hwodbnynipniutbpp /mninhwn swugws/ ubpluyugdus b unyb wgqnuqpht Yhg:
3.11.2 Puljh dptwuwljut Jhdwjh tuljub thnthnjunipnibubpp
Uqnugpnid ukpundws Jipohtt (wdkttwpwpd) httwbuwljuts hwpdtnynipjut Jipghtt opduithg
dhtish wqnughpp gqpuugdwt tkpluyugubint optt pujws dwdwiwlwhwnduénid Fwulh
dhtwtuwmuts yhdwljh kwjut thnthnjunipjnis inknh sh nitkghy:
3.11.3 Trunwljub, wpphwupwdwght b qupsulut Jupnypibph dwuht nknbjuwnynmpmnia
Unyu thwunwpnph yunpuundwip twjunpnnn 12 wduhtbph ptpugpnid Futh tjundwdp
nuunwlul, wpphinpuduwght b Jupswljut Jupnypubp skt Yhpunyby:
3.12 Fuljuml wuydwinugpkn
Uqnugnph YF gpuiugdwt ukpuyugdwt wduwpyht (25.03.2019p.) twjunpnynn Jtpehtt Ukl
wnwpyu pupwgpnid Futilh Ynndhg sh Yupybk phwljub gnpéniutinipjniithg nnipu npuk kbujut
wuydwwghp:
3.13 Pnpdwqlbwnp, qlwhunnnngh, pmphppunnmp Jud hwojwuyuwhh Jwubwghunmwlumb Jupdhpp b
Eppnpn whdwbghg JEpgywd nknbluun/nipinibp
Unyt thwunnwpnpnd ywupunwunndubph popupydwt hhdbwjuwt  yuwypdwiuubph b ppubg
nunbuwlwt hhdttwynpywénipjutt hbwn juwyws nplk unphppuwwnnt hwinku sh BYby:
3.14 Uy wknlkhunm/nipimi
Putijh juuntwgpnipjnitp, thowuljuy b nupkijut $phtwvmjus hwodtwnynipniuutpp,
wniphnnpujut kgpujugnipiniuttpp dpnwybu hwuwbh o hwipnipjuip LEjunpntught
wnwppkpulny: ‘Lodws hwunwpnptph fEjnpntwihtt muppbpujubpp mknunpdus b Futlh
wuwownntwlwl juypnid® www.armswissbank.am hwugtny
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ur2uvuernhesnbu ehd 14-2019
«UrUUdbURULY OUY AUFULESPLUUUL
CLUYBrNhESUL 20D LPUSH

p.dul

2019p. dwpwnp 04-ht, Bplwbh dudwbwlyny dundp
15:00-ht wknh nmubkgu] «ULUUYBURULY» ORC-h
Iunphpnh thuwnp:

Lhunhb dwululgnud thu «UCTUUYPULULY» OLL-
h Ivnphpph  twhwquh  Fwpnwb  Uppdwlbup,
unphpnh winwuukp Upnun Uwjhwqupyubp, Munphl
Fhunkp, Qunpg 2updhopuiip b Upnkt Uk Eppubin:

Lhunht  unphpnuljgulut  duyith  hpuynitpnyg
Udwubwlygnid tp twb Gnpsunhp wbopkt Qlnpg
Uwswiijubip:

QGlunpg Uwywiyubipn b Upnunn Uwjbhwqupjubp dwu-
twlgnud th hknwhinum]' ninhn dhwgdudp, hpuljub
dudwbwlh nhdhunud:

oruuurs

L. «UruudbURULY» @RC Ynnuhg wwpununndukph
tnp ponupldut wupdwhbbph wewpwnpynippub
pulupljnud b hwumnwwnnud (Zubpws 1,2):

Opwljupgh wpwghti huipgny
(qhlymgnn® @, Uwswiyub)®

Upunuwhwjntghtt <wupnwi Uhpdwlkup, Upglb
Uit n Upnin Uwjiwquipyuip” hwjintikght, np
puliwupljumt  ubpljuyugyus hwpgn] ppulub  bh
npudunpdus, hhdp pgniilim] wt hwhqudwbpp,
np  hwdwdubh 22 Up
Juinbwlwpgkph  wpuupdnypeny

hudwyunwujuwt
ukpgpuiwsd
Uhengutiph /qupnwnndubtph/ dwuny vwhdwi]nwd |
wkh dbnd tnpdwwnpy, put gnpdnud £ wjwligkph

Uwuny, wpwewplkghtt hwunwwnl] tkpjuuglus

wnwewpympiniip
Npngytg’
1. 1 nwpyuw nupwgpnid ponuplby
«LrUU4dbhUfU LYY DRLC-h wwpununnndubp

MINUTES No 14-2019
OF BOARD MEETING OF ARMSWISSBANK CLOSED
JOINT STOCK COMPANY

Geneva

“ARMSWISSBANK” CJSC Board meeting took place on
March 04, 2019 at 3:00PM Yerevan time.
Chairman of Board

Gevorg

the Board Vartan Sirmakes,
members Ashot Salnazaryan, Patrik Bittel,
Chakmishyan and Arden Sellefyan participated in the

meeting.

Gevorg Machanyan, Executive Director of “ARM-
SWISSBANK” CJSC participated at the meeting with the
right of consulting vote.

Gevorg Machanyan and Ashot Salnazaryan partici-

pated by direct telephone connection in real time mode.

AGENDA

1. Discussion and decision of the proposal of the new

conditions for issuance of  bonds by
“ARMSWISSBANK” CJSC (Enclosure 1,2).
Regarding the first question of the agenda
(reporter — G, Machanyan):

Vartan Sirmakes, Arden Sellefyan and Ashot
Salnazaryan were expressed and informed that have a
positive attitude to the question submitted for
discussion, taking into consideration the

aforementioned, as well the fact that according to the
regulations of RA Central Bank’s related to funds
attracted by foreign currency /bonds/ which prescribes a
more lenient standards than in relation to deposits

offered to approve the proposal

It was decided:

1. To issue "ARMSWISSBANK" CJSC bonds on the terms

and conditions set forth in the table below within 1 year:

1/3




ARM SWISSBANK

oy o i
Freverte g Sorweistorieod ._'-A{mir‘;y
" r

THE BOARD MEETING MINUTES N 14-2019
P2 R LhUSh UrQULUaPORMESNRFG N 1422019

ukppnlgjuy wnjniuwlnud uwhdwifwd
wuydwbbbpny
Updnyp | Poqupluwb | dund- Unpdtlinpn Curren | Total face Term Coupon rate
s Jtn Aupunkjwgny cy value /maximum/
uw/
Uuu Uhush Uhtish 6.50% UsSD Up to Up to 6.50%
nnjwup 5,000,000 6 muph 5,000,000 6 year
Bipn Uhtist Uhtish 4.00% EUR Up to Up to 4.00%
3,000,000 4 muph 3,000,000 4 year

2.Pwilh unphpph 20.12.2017p. phy 91-2017-1-L
npnpUudp  spugpuhtt - wqnugph hhdwbh  Jpu
poqupljud 6 dipg 22 npud whjubwlub swjuiny
yupununndubphg nknupwghl] twb Jbwgnphugh
Uwup, pwtih np 2018p. nknupwphiky £ dhuyh 3 djpg
ZZ npud winubwuh swwny wupunndubpp:

Npnonud pugmin]kg vhwdwyt:
Uj wnmgwplnipmnibikp b hunndy Yupshp shw:

2. Based on the Board decision N 91-2017-1-L, dated
20.12.2017, it was decided to allocate the remaining of
the bonds with the nominal value AMD 6 billion issued
in accordance with the program scheme, since only the
bonds worth AMD 3 billion have been placed in 2018.

The decision was made unanimously.

There are no other proposals and special opinion.

Opwlwpgh dhwl hwpgny pykwpympjut wpynitp-

ukpl kL

9. Uhpduljiu ynnu
Q. Qupuhoputr ynnu
U. Uwjhwqupjui ynnu
U. Uty hdjut ynnu
M. fhunnky innu

Opwhupgh Jhwl] hwpgm] npnpmdt mdh dbky k
Uintinwd 2019p. dwpinh 04-hg:

Unyl wpdwbwgpnipinitip punlugus £ 3 (kpkp) tohg,

Juquiky t ubkl ophtmlhg, hwjkipkth b whqkpkl
Lkqnitpny:

Iunphpnh iwwquib®

9. Uhpduljku

The results of voting on the only question of the

agenda are the following.

V. Sirmakes pro.
G. Chakmishyan pro.
A. Salnazaryan pro.
A. Sellefyan pro.
P. Bittel pro.

The resolution on the only question of the agenda

comes into force starting from March 04, 2019.
The present minutes consists of 3 (three) pages, is

drawn up in one copy in Armenian and English

languages.

Chairman of the Board:

{ i V. Sirmakes

Tunphpyh whnudtbp'

Board members:
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A recrth o Ay ___‘;(ﬁ;,py{y,_‘;y.

| U. Uwjbwqupyub A. Salnazaryan
i Q. Qupuhppub ﬁ;éév— G. Chakmishyan
.{ r
bl i o [
U. Ukt ¢ A. Sellefyan

|f
0. fhinnky ;Z%z// P. Bittel
¥

Snpdunhp wtopku® Executive Director:

Q. Uwswlyjub / / G. Machanyan
/ -
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«ULUU49hURTULY» @LC Tunphpnh 04.03.2019p.
Phy 14-2019 npnodwi
2U0496L4U0 1
ULUUIPURULY» OLL (wyunthtn® Putly) NMULSUSNUUECD NNUMYUUL
SENURUCIVUUYL, TrRULULNNRESUL Y UULUUL TU8UTLLE D

1.  NMwpunwwundubph pnyupdwb yupdwbibpp

1.1 NMwpunuwunndubph ntuwlp’ wtjuibwlul, $hpudus wpdtlnpnung.

1.2 Mwpuwwnndubph dup' ns hwunwpnpuyhb.

1.3 NMwpunwwundubph thnjuwpybjhnipiniap ny hopowpltih.

1.4 NMwpunwwundubph ponqupldwi swdup® 5,000,000 (hhtg Uhihnt) UUL gnjwp.

L5 Stnupwphiub tnuiwlp® hpugwpuljughi.

1.6 NMwpunuunndubph pwbwlp® 50,000 (hhuntt hwqup) hwwn.

1.7 Uy wuwpunwnnduh widubwlui wpdbpp 100 (UL hwpmnip) GUG gojup:

1.8 Mwpwwnndubph poqupldub opp’ 22 YL nquhg wwpnwinndubph wqpwgph gpubgdubp
hwgnpnnn jnppnpn wpwnwbipwhl opp:

1.9 Mwpununndubph wowgwnphh ulhqp 22 YR Ynquhg wupunwinnlubph wqqugph gpuibgiwin
hwgnprnn jnppnpn wpwnwbpwihl opp:

110 Twpununntubph  wowgwpyh wiwpn’ Nwpnunndubph wowgwplh wowght opdub
hwonpnnn  Epbkunibbpnpny  opp  tkpunjup: Bphk  wwpuwwnndubpt  wdpnponipjudp
ntnupwppynud kb dhtish wyy wduwphyp, wyw wewgwplh ppujutiugdut wjwpnh op £
hwdwpynid uy onp, Lpp qudwnyky k Jipohtt yupuwwnndup:

1.11 Mwpunuwunndubph opowttwrmipjut dwuditnp’ dhish wwpunwwnndubph dwpdwt opjub
Uwjunpnnn opp.

1.12 Mwpunuunndubph dupdwt junwpnid b/jwd wpdtunpnuttph Jfwpnid’ qupunwnndubph
dupdwt opp Whwd wpdbliunpnuutph Jdwpdwb opp wwpunwwnnduh ubthwljuwbwnhpng
pwtiljuyhtt hwoydhtt hwdwywwnwupwt Jdwpnidubph dnuinpugpnid.

1.13 Unwowpljh ghip’ Mupunwwnndubph ghip hwoqwplynid k 1.19 Jhinmd togws putwdling:



1.14 Stqwpwohudwt wnwghtt opjuithg wrtdwqt 3 wohtwnwtpuwhtt op wnwy Pttt wyy dwuh
nbnklnipniup hpuwwpwlnud £ hp yqupnnbwlwb Juypnid: 9hpohtiu ipgws mbnklnipniup
Yupnn b hpuywpult)/nupust) twb wy dhengtpny.

1.15 Nwpunuwunndubph dwpdwb opp’ Mwpuwwnndubph poqupldwt opjuithg hwyquplus 72-
p wdujuw hwdwyuwinwujuwt opp: Bpl yupunwinndubph dwpdwl opp ny wppiwinutipuht
L wyw wwpunwunndubph dwpnudp juunwupynd B dwpdwb opduwl  hwenpnnn
w2uwinwiipughl opp.

1.16 Updtljpinpnuh wnlnuunpnypp $hpudws nwpkljui 6.50%. Updblnpnih wpdnypp GUL
nnqup, Jdwpnidt hpwuwbwgynid E hwdwpdtp 22 ppudny, hwoquplus Jdupdut
hpuljubwguiwi opfw hwdwp gnpény 22 9F Ynnuhg hpuywpuljws dhoht thnjuwpdtpny:
Updtyunpnuh opkiph hwpduplyuwb jupgp® hwunwgh/thuwunwugh (ACT/ACT):

1.17 Updtunpnutbph Jdwplwt yquppbpulubinipmniip jhuwdjulught 2 wiqud opugnigught
nunju Ubg), pnnupljiwt opfwt hwonpnnn 6-pry, 12-pxy, 18-pn), 24-pny, 30-pn, 36-p1, 42-pay, 48-
D1, 54-pn, 60-pn, 66-pn b 72-pn wdhutubph hwdwywwnwupiwt opp: Gpk wpdbilnpnuubkph
Jdwpdwt opp ny woumwnmwbpuyht , wyw wpdbljnpnuttph Jdupdwt op E hwtnhuwtnid
wjn opjul hwgnpynn wphunwbipuhti opp.

1.18 Updtljipnuh gnidwp’ jnpupwiignip huwdjuljh hwdwp 3.25 (kpkp wdpnne puwithhiq
hupmiptpnpuut) GUL gopup Uty hwn yupnunnduh ghiwg:

1.19 NMupunuwunndubph ghup' Mwpunwnndubph ghip hwyqupyynud £ htnlbyw) putwdlng.

N

Cc 1 100
DP = 72 e y N-1+7
i=1(1 42— (1 + _)
100 * f 100 * f
_DSN
"= Dbcc

npukn’

DP- Nwpuwwnnduh ghtut k,

DSN- gnpdwipph Juwwuwpdwb opjwt hwenpnnn wpdijupnth dwupdwt wduwpdh b
gnpdwupph Juwnwpdw opju vhol tnwms optiph pwbwyt ,



DCC-gnpdwipphti bwjunpynn wpdkunpnih Jdwpdwb ophg dhtgh gnpdwpph hwgnprnn
wpdkljunpnith Jdwpdwb opkph pubtwlu k,

frupdtlunpnih Jupdwt hwdwpwljuinipniub k,

N-hwpJupluwt quhht dbwgué wpdijupnuubph 4dupnidubph phyp

C- nmupkljwb wpdtljnpnun 1 dhwynp wubwlwbh wpdtph nhuwg

y- Uhtsl dwpnid Bjudwnwpbpnipmnii.

1.20 Mwpunuwwnndubph spowtiwpnipjut Aip' wquwn spewbwnnipjut hpwyntupny.

1.21 Mupunuunndubph wywhnyJusnmpiniup’ swuyyuhnyjuws.

1.22 Mupunuwunndubph tjundwdp hpwynibipubph hwydundwt hwdwupgp' NMwpununndubph
ubthwwtwwnbptph ntbunph Jupnudt hpujwbwugynd b «wjuunwth Yktnpnbwlwt
Thynghunwphws pug pudubnhpujub piipnippub (wyjunthtn® Teynghinuphw) Ynnuhg.

1.23 Updtupnuutpp hwpqupyynud ki UUL gnjupny, pnqupldwi opduithg, hulj Jfwpnudukph
hpuubwgynud 22 gpundn, hwpjuplfws J&wpdwi hpujubwgdut opgu hunlwp gnpéng
2.4 ynnuhg hpweyupulgus Uheht thnfuupdtpnd, whlwihpy byt

1.24 NMupunuunndubph dwpnidu ppujubugynd E UUL gnjupny, wituijuhl tputwlnyg.

1.25 Updtunpnuutph Jfwpnudutnt b yupunwnndubph dwpnidt hpujwtwgynid Eupdbupnth
Jdwpdwl opjut W/hud yupnuinndutph dwpdwb opfutt bwpinprng opw Jpgh (dudp
24:00-h) ppnipjudp rhwynghwnwphuyhg vnwugyus yupunwwnndubph ubthwljuwbwnbpbiph
nkkuwnphg punyuéph hhdwt Ypw, hwdwdwy nph Futlp dupdwt opp hwdwywnwupwh
gnidwpubpp hnjuwignid E NMwpunwunndubph ubthujwiwnbtpbph' 22 nupuswpnid gnpéng
pulljipnd. pugfws hwlwywinwujwb putjuyhtt hwphdutpht (wjunthtn® - putjught
huppa)).

1.26 Mwpuwwnnduh dwpdwt b dwupdwb junwupdw (Jupdwt) wduwpdbpp oyt B

1.27 Updtunpnuh dwupdwut b wpdbunpnuubph Jupdut wduwpdbpp nipupwignip dudjtnp
hwidwp) unyut L.

1.28 Guquultpynipmitp sh hnjuwbgnid  J€wpnudubpp wytt ubthwwbwnbpbpht, npnug
pulluyhti hwpyh dwuht nbnkympnibtbpp puguljuymd ko Hewynghunwphwihg uinugyusd
wupunuwundubph vbthwljwbtwnbptph pbbunphg punuspnid b Yuquwljbpynipmnianp wy

Ytpy sh wphpuwybunnmd wyp wnbnbinmpjuiup: Uju pbuypnid Ywquulbpuynipmniup tpbkp



wpuunwpuyhti opju pipwugpnid, wyn ukthwljwbwntpbph Jdwpnudubpp hnuwbgmad &
unwnwph nlwnghun.

1.29 NMupuwwnndutph nbnupuwrdwt wjwpnhg bl wdujw ppugpnud (htwpuwdnp ubnd
dudljnutpnud) Ywquulbpynipmpiup  vwhdwidws  Jupgnd phund £ Popuw’
wuwpunwundubph opowtiwnnipniip jupquynpynn onijuynid wwywhnybnt tywwnwlyny:
Nupuwwunndubph  hpugdbihnipemnitt wywhndbnt tyuwunwlng Pwilp twhpwnbunud
Jupk; Cniju  uwnbndnnh  Swpwympnibubph dwunigdwt wyuwpdwbwghp wdwb
dwnuynipniiikpn dwnnignn hpwjuwpubwjut wbdh/wtdwug htwn:

1.30 Mwpuwwnndubph wqun ppgwiwntjhnipjut vwhdwtwhwlnid sh vwhdwiynid.

1.31 NMwpunwwnndubph nknupwounidt hpujwiwgund £ fwtlyp.

1.32 Mwpunuwwunndubph nknupwudwt dup' skpuojuwdnpyus nknupwpund.
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ULUUIPURULY» OLL (wyunthtn® Putly) NMULSUSNUUECD NNUMYUUL
SENURUCIVUUYL, TrRULULNNRESUL Y UULUUL TU8UTLLE D

1.  NMwpunwwundubph pnyupdwb yupdwbibpp

1.1 NMwpunuwunndubph ntuwlp’ wtjuibwlul, $hpudus wpdtlnpnung.

1.2 Mwpuwwnndubph dup' ns hwunwpnpuyhb.

1.3 NMwpunwwundubph thnjuwpybjhnipiniap ny hopowpltih.

1.4 Mwpunwwundubph poqupldwi swdup® 3,000,000 (Eptp dhihnt) Epn.

L5 Stnupwphiub tnuiwlp® hpugwpuljughi.

1.6 Mwpuwwunndubph pwtwyp’ 30,000 (Epkuntt hwqup) hwn.

1.7 Uy wupunuwnnduh widuiwlwui wpdtpp 100 (UL hwpnip) bypn:

1.8 Mwpwwnndubph poqupldub opp’ 22 YL nquhg wwpnwinndubph wqpwgph gpubgdubp
hwgnpnnn jnppnpn wpwnwbipwhl opp:

1.9 Mwpununndubph wowgwnphh ulhqp 22 YR Ynquhg wupunwinnlubph wqqugph gpuibgiwin
hwgnprnn jnppnpn wpwnwbpwihl opp:

110 Twpununntubph  wowgwpyh wiwpn’ Nwpnunndubph wowgwplh wowght opdub
hwonpnnn  Epbkunibbpnpny  opp  tkpunjup: Bphk  wwpuwwnndubpt  wdpnponipjudp
ntnupwppynud kb dhtish wyy wduwphyp, wyw wewgwplh ppujutiugdut wjwpnh op £
hwdwpynid uy onp, Lpp qudwnyky k Jipohtt yupuwwnndup:

1.11 Mwpunuwunndubph opowttwrmipjut dwuditnp’ dhish wwpunwwnndubph dwpdwt opjub
Uwjunpnnn opp.

1.12 Mwpunuunndubph dupdwt junwpnid b/jwd wpdtunpnuttph Jfwpnid’ qupunwnndubph
dupdwt opp Whwd wpdbliunpnuutph Jdwpdwb opp wwpunwwnnduh ubthwljuwbwnhpng
pwtiljuyhtt hwoydhtt hwdwywwnwupwt Jdwpnidubph dnuinpugpnid.

1.13 Unwowpljh ghip’ Mupunwwnndubph ghip hwoqwplynid k 1.19 Jhinmd togws putwdling:



1.14 Stqwpwohudwt wnwghtt opjuithg wrtdwqt 3 wohtwnwtpuwhtt op wnwy Pttt wyy dwuh
nbnklnipniup hpuwwpwlnud £ hp yqupnnbwlwb Juypnid: 9hpohtiu ipgws mbnklnipniup
Yupnn b hpuywpult)/inupust) twb wy dhengtpny.

1.15 NMwpunuwunndubph dwupdwb opp’ Mwpuwwnndubph poqupdwt opjuithg hwyquplus 48-
p wdujuw hwdwyuwinwujuwt opp: Bpl yupunwinndubph dwpdwl opp ny wppiwinutipuht
L wyw wwpunwunndubph dwpnudp juunwupynd B dwpdwb opduwl  hwenpnnn
w2uwinwiipughl opp.

1.16 Updtljpinpnuh wnlnuunpnypp $hpujws wwpkljwb 4.00%. Updklnpnih wpdnypp' kpn,
Jdwpnidt hpuwiwgynid Ehudwpdtp 22 npudny, hwpduplyjws Jdupdwy hpuuwiwugdwut
opjw hunlwp gnpénn 22 9E Ynnuhg hpuyupwlyws dhght hnpwpdtpny: Updkljnpnih
opbph hwpqupluwb jupgp® uunwgh/uunwugh (ACT/ACT):

1.17 Updtunpnutbph Jdwplwt yquppbpulubinipmniip jhuwdjulught 2 wiqud opugnigught
nwuju Ukg), pnnupljuwl opdutt hwgnpnyny 6-p, 12-pn, 18-pn, 24-pr, 30-pn, 36-pn, 42-py b
48-p wdhuttph hwdwwywunwupwt opp: Bphk wpdijupntubph Jdwpdwb opp ny
woiwwnwipwjhtt E, wyw wpdbupnuubph Jfwpdwt op E hwinhuwinud wyny opdub
hwgnprnn wpiwnwipwhl opp.

1.18 Updtljpnuh gmudwp’ nipuwpwbymp jhuwidjuhh hwdwp 2.00 (kphnt) bypn Ukl hwwn
wupunwinndup nhlwg:

1.19 NMupunuwunndubph ghup' Mwpunwnndubph ghip hwydupyynud £ htnlbyw) putwdlng.

N

Cc 1 100
DP = 72 e y N-1+7
i=1(1 42— (1 + _)
100 * f 100 * f
_DSN
"= Dbcc

npukn’

DP- Nwpuwwnnduh ghtut k,

DSN- gnpdwipph Juwwuwpdwb opjwt hwenpnnn wpdijupnth dwupdwt wduwpdh b
gnpdwupph Juwnwpdw opju vhol tnwms optiph pwbwyt ,



DCC-gnpdwipphti bwjunpynn wpdkunpnih Jdwpdwb ophg dhtgh gnpdwpph hwgnprnn
wpdkljunpnith Jdwpdwb opkph pubtwlu k,

frupdtlunpnih Jupdwt hwdwpwljuinipniub k,

N-hwpJupluwt quhht dbwgué wpdijupnuubph 4dupnidubph phyp

C- nmupkljwb wpdtljnpnun 1 dhwynp wubwlwbh wpdtph nhuwg

y- Uhtsl dwpnid Bjudwnwpbpnipmnii.

1.20 Mwpunuwwnndubph spowtiwpnipjut Aip' wquwn spewbwnnipjut hpwyntupny.

1.21 Mupunuunndubph wywhnyJusnmpiniup’ swuyyuhnyjuws.

1.22 Mupunuwunndubph tjundwdp hpwynibipubph hwydundwt hwdwupgp' NMwpununndubph
ubthwwtwwnbptph ntbunph Jupnudt hpujwbwugynd b «wjuunwth Yktnpnbwlwt
Thynghunwphws pug pudubnhpujub piipnippub (wyjunthtn® Teynghinuphw) Ynnuhg.

1.23 Updtjupnuutpp hwpdupldnud o Gdpnyny, ponqupldwit opquihg, hul J&wpnudubpt
hpufutwgynud 22 gpundm, hwpjuplws Jdwpiwi hpuljubwgdut opgu hunlwp gnpéng
2.4 ynnuhg hpwegupulyus Uheht thnfrupdtpnd, whlwihipy byt

1.24 NMupunuunndubph dwpnidt ppujubugynud E Edpnny, wijwijehly ipubwlyng.

1.25 Updtunpnuutph Jfwpnudutnt b yupunwnndubph dwpnidt hpujwtwgynid Eupdbupnth
Jdwpdwl opjut W/hud yupnuinndutph dwpdwb opfutt bwpinprng opw Jpgh (dudp
24:00-h) ppnipjudp rhwynghwnwphuyhg vnwugyus yupunwwnndubph ubthwljuwbwnbpbiph
nkkuwnphg punyuéph hhdwt Ypw, hwdwdwy nph Futlp dupdwt opp hwdwywnwupwh
gnidwpubpp hnjuwignid E NMwpunwunndubph ubthujwiwnbtpbph' 22 nupuswpnid gnpéng
pulljipnd. pugfws hwlwywinwujwb putjuyhtt hwphdutpht (wjunthtn® - putjught
huppa)).

1.26 Mwpuwwnnduh dwpdwt b dwupdwb junwupdw (Jupdwt) wduwpdbpp oyt B

1.27 Updtunpnuh dwupdwut b wpdbunpnuubph Jupdut wduwpdbpp nipupwignip dudjtnp
hwidwp) unyut L.

1.28 Guquultpynipmitp sh hnjuwbgnid  J€wpnudubpp wytt ubthwwbwnbpbpht, npnug
pulluyhti hwpyh dwuht nbnkympnibtbpp puguljuymd ko Hewynghunwphwihg uinugyusd
wupunuwundubph vbthwljwbtwnbptph pbbunphg punuspnid b Yuquwljbpynipmnianp wy

Ytpy sh wphpuwybunnmd wyp wnbnbinmpjuiup: Uju pbuypnid Ywquulbpuynipmniup tpbkp



wpuunwpuyhti opju pipwugpnid, wyn ukthwljwbwntpbph Jdwpnudubpp hnuwbgmad &
unwnwph nlwnghun.

1.29 NMupuwwnndutph nbnupuwrdwt wjwpnhg bl wdujw ppugpnud (htwpuwdnp ubnd
dudljnutpnd) Ywquulbpynipmpiup  vwhdwiduws  Jupgnd phund £ Popuw’
wupunwunndubph opowtiwnnipniip jupquynpynny onijuynid wwywhnybnt tywwnwlyny:
Nupuwwunndubph  hpugdbihnipmnitt wywhndbnt tyuwunwlnd Pwilp twhpwnbunud k
Jupk; Cniju  uwbndnnh  Swpwympnibubph dwunmgdwt  wuwpdwibwghp  tdwb
dwnwynipniiikpn dwwnnignn hpwjuwpubiwjut wbdp/wdwug htwn:

1.30 Mwpuwwnndubph wqun ppgwiwntjhnipjut vwhdwtwhwlnid sh vwhdwiynid.

1.31 NMwpunwwnndubph nknupwounidt hpujwiwgund £ fwtlyp.

1.32 Mwpunuwwunndubph nknupwudwt dup' skpuojuwdnpyus nknupwpund.
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INFORMATION ABOUT THE INVESTOR

ZubJus 1

PURCHASE FORM

For individuals

Ulntl, wqquint
Name, surname

Utdtwgqpuyjht njujubip

Passport details

Puwlnipjut Juypp
Residence address

Yuuwh dhongubp (2kn, dwpu, E thnuwn)
Contact details (Tel., Fax, E-mail)

Updtipnptph hwayh hwdwpp

Securities account

Updbtpnptnh hwohyp yupnn wudh wadubnudp
Name of the custodian

Tpudwlut hwyyh hwdwpp

Money account

Ypwdwlut hwohyp Jupny puthh wdubnid

Beneficiary bank
Qtinp phpdwt Jhpwpkpyu) nknkjuwnynipniu
Information on investment
Swpppuljhy Swdlwghp
ISIN
NMuwpunuwwnndubph putiuly
Quantity of bonds

NMwpunuwwnndubph punhwinip wubwlub

swjuip
Total face value

Qnpéwpph gnidwp
Transaction amount

Gu, unnpuqpbny unyb hwunwpninpep, nknkjugunid &d, np.




By signing this document, I verify that:

1. Owlinpugt) td «ULUUTIPULULY» OLC yyupunnunndubph wqnugpht.
I have read the entire Prospectus of “ARMSWISSBANK” CJSC bonds:
2. Ghunulgnid bl unyt wupnwwnndubpnud ukpgponidubph hbn juwyus

nhultpp.

I realize the risks related to investment in offered bonds

Lkipnpnn /hwuqnpjus wud/
Authorised person
Uwnpugpnipnii/ljuhp

Signature/seal

Lpugynud £ Putiyh jhugnpius wpownwlgh ynnuhg

For the Bank use only
Zujunh thpuyugdwt wduwphy
Submissiondate e

Jupdwb wduwphy

Paymentdate e

‘Uonid hwjinp punnituws thubnt yepupbpyug
Accepted

Lhwqnpiud wyhunnulhg

Authorised employee Ulnil, wgquiini unnpwugpnipnil
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Ppujupubuljut wtdwig hwdwp
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INFORMATION ABOUT THE INVESTOR

ZubJws 2

PURCHASE FORM

For legal entities

Ubuduunid
Name

Qpuigdwt myjuubkp

Registration details

Quuytnt Juypp
Legal address

Yuuwh dhongubp (2kn, dwpu, E thnuwn)
Contact details (Tel., Fax, E-mail)

Updtipnptph hwayh hwdwpp

Securities account

Updbtpnptnh hwohyp yupnn wudh wadubnudp
Name of the custodian

Tpudwlut hwyyh hwdwpp

Money account

Ypwdwlut hwohyp Jupny puthh wdubnid

Beneficiary bank
Qtinp phpdwt Jhpwpkpyu) nknkjuwnynipniu
Information on investment
Swpppuljhy Swdlwghp
ISIN
NMuwpunuwwnndubph putiuly
Quantity of bonds

NMwpunuwwnndubph punhwinip wubwlub

swjuip
Total face value

Qnpéwpph gnidwp
Transaction amount

Gu, unnpuqpbny unyb hwunwpninpep, nknkjugunid &d, np.



By signing this document, I verify that:

1. Owlinpugt) td «ULUUTIPULULY» OLC yyupunnunndubph wqnugpht.
I have read the entire Prospectus of “ARMSWISSBANK” CJSC bonds:
2. Ghunulgnid bl unyt wupnwwnndubpnud ukpgponidubph hbn juwyus

nhultpp.

I realize the risks related to investment in offered bonds

Lkipnpnn /hwuqnpjus wud/
Authorised person
Uwnpugpnipnii/ljuhp

Signature/seal

Lpugynud £ Putiyh jhugnpius wpownwlgh ynnuhg

For the Bank use only
Zujunh thpuyugdwt wduwphy
Submissiondate e

Jupdwb wduwphy

Paymentdate e

‘Uonid hwjinp punnituws thubnt yepupbpyug
Accepted

Lhwqnpiud wyhunnulhg

Authorised employee Ulnil, wgquiini unnpwugpnipnil
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YEYwnbidptiph 31 2018p.

«UruudhUrULY» PPL

Owunpwgpnipjniu 1. bpwjwlwi nuown b Ynpynpuwwnhy Yunwywpnid
1.1 ppwjwlwu nwawn
1.1.1  Pwulyph hpduww gnpédniubinyeyniup

«UPUUYhURPULY» PPL  (wjunthtwn' Pwuly) hpdudbp £ 2004 pwlwupu L
hwunhuwund £ jwly pwdubnphpwlywu  puybpnyegniu’  gnpdtind  <wjwuwnwup
Cwupwwbwnnyewu (wjunthbn' <L) opbuunpnigjwu opowtwlubpnd: Pwuyp gpwugyt) b
2004 pqwlywuh hnywbdpbph 7-pt’ << Yeunmpnuwywu pwuyh (wjunthbn® << YP) Ynndhg
wnpgwd N84 wpwunnuwgpwihu hwdwpny: Pwulwhtu gnpdniubiniejwu |hgtiughwtu wnpyb) £ <<
YUP-h funphpnh 25.02.2005p. ehy 74U npnadwdp:

Fwuyh hpduwlwu gnpdniubnyeintup Ynpwnpwwnpy, ubpnpnidwipt bW dwutuwynp
$huwuuubpp Ywnwywpdwup punpny Sdwnwjniyeniuubph dwwnngnudu £ $huwtuwlu
gnhpdhpubipnid  ubpnpnudutip, $hghywlywu b ppwjwpwlwlwl wudwughg wywunubiph
ubpgpwynw,  dphuwuuwynpdwt  (Jwpwynpnud,  pwywnphug) L pwulwihu  owy
dwnuw)nieiniuiiph dwwnnigntd:

Pwulh quwynp gpwubjwyp gunuynd b Gplwunwd: Pwulh ppwwpwiuwlywu U
thwuwnwgh gnpénwubinyewu hwugbu £ << 0010, p. Gpuwu, 4. Uwpguuwu 10: Pwulyp
wotluwwnwyhgubiph pqwpwuwlyp Ywaqdb) £ 126, wjn pynid uywuwpynn wuduwlwqgdp 8:

1.1.2 Snpdwpwp dhowywinp

Lwjwunwunw pwpniwywywu punyp U Ypnd ppwlywuwgynn pwnwpwlywu W
wnumbuwlwu: Npwbu qwupqwugnn ontjw, <wjwunwund pwgwluwinud  Gu  Yuwnwpjw|
gnpdwpwp dhowywip U hwdwwywwwuuwt bGupwlwnnigwdputip, npnup unynpwpwp
gnjniiniu nlubU - wquwn  nyujwywt  nuwnbunyeinu niubtignn  Gpypubipnud:  <Gnbwpwp
Cwjwunnwunw dwywywd gnpdnibbinyeiniup Yuwywsd £ npnpwyh nhuytiph hGw, npnup
punnpny s&U qupqugwd Gpypubph ontljwubphu:

Ldwu nhuytipp b npwughg pfunn hGunbwupubpp Ywpnn Gu wqnbgnieniu pnnub)
Pwulph wwywaqw gnpdniubinyeiwu Yypw: LEpYuwjwgywsd ppuwtuwlwu hwoybtinnynieiniutbpp
s6U  wpwwgnind  npuk  Gogpuindutp,  npnup Ywpnn  BU wnwowlw]  Upqwd
wunpnanipntuubph hGunwguwind npnwyh nwnuwnt wpryntupnud: Ldwu Gogpunnwdubipp,
Geb winwhuhp Yhubu, Ywpwwgnytu Pwuyh ppuwtuwlwu hwogbinmyniejniuubpnd wju
dwdwuwlwopowund, Gpp wyn dogpunndubipt b hwjn Yqwu W npwup htwpwynp Yihup
quwhwuwunb:
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PFwgh npwuhg, wiunbuwjwt wwjdwiubpp swpnibwynd U vwhdwuwhwyb
ghpdwnunieginiuubiph  dwywjubpp  dptwtuwlwu  ontljwibpnd:  Fuwuonwdubpp  gwidp
hpwgybih ontlwubpnud  Ywpnn Gu  shwdpulub] $huwtuwlywu gnpdhpubiph  hpwlwu
wpdtipubphu, husp huwpwynp Yihubip wynpy ontywip nbiwpnid, dhdjwug htivn gnpdwppubiph
wwwpwuwn dbé pyny Jwbwnnnubiph W qunpnubph wwjdwuubpnud:

1.1.3  Pwuyp npluk fudph wunwd sh hwunhuwund:

1.2 Unpwynpwwhy Yunwywpnid

1.2.1  frunphpnh Yunnigwépp U Ywqdp

Pwuyh runphnipnp (Ubpwnyw) flunphpnph bwjuwgqwhp) pwnywgwsd £ hhug wunwdhg:
funphpnh twhiwqwhp hwunhuwun £ Ywpnwu Uppdwpbup, funphpnh djnu wunwdubnu
Gu' Yhpynp Upnbu Uk t$jwu, Mwunphly Phnnt], Funpg Qupdhpjwt, Upnin Uwjuwquinpjw:

1.2.2  Suophuntpjwu Junnigwdpp U Yuqgdp

Fwuyh Suophunteiniup (ubipwnyw| Suophuniejwl Uwfuwgqwhp) pwnyugwd L jne
wunwdhg: Suopphunipjwu Uwjuwgwhp hwunhuwunwd £ Pwuyh gnpdwnhp wnuoptu Sunpg
Uwswujwup, Suophuniygjwt djnu wunwdubipu Gu Pwulh gnpdwnhp wntoptuh nbnwlywi-
Mthuytph  Ywnwwpdwtu U hwdwywwwufuwunigjwtu  wwwhndwt  nEwywpunwdbunp
nuoptit  Gphgnp  Unduphujwup, Pwuyph gnpdwnhp wuoptiuh  wnbnww-LEpnpnwwihu
nGwwpwwdbunh wuoptt Ywpbu Snipjwup, Pwulyh gnpdwnhp wnuoptuh  wnbnulwi-
Jwplwynpdwu nbiwywpwwdbunh wnuoptiu Sphgnp <nyhwutpujwup, Pwulh gnpdwnhp
wnuonptuh  wbnwlw- <wbéwlunpnubph uywuwpydwt nbwywpunwdbuh  wnuoptu  Gunpg
fuwswuwnpjwup,  Pwulyh  gnpdwnhp  wuoptuh  wnbnwlw-Phqutiuh  qupgqugdwu
nGywpunwdbunh  wtoptu  UpYwnh  Phuwgwup, Pwuyh guwydnp  hwruwwh-
Cwoywwwhwlywu hwodwndwu b hwoybinmynipniuubph nbwywpunwdbunh wnuoptu Ukinpwy
Fwnnwuwpjwup:

1.2.3 Pwulyh 14,588 hwwn pwdubiinndubiph pwdubwnbp £ hwunhuwund «Ejs-Uh-Eu <ninhug»
UMncC-u:

1.2.4 Pwuyh vpwuwlwihg Jwutwyhgu k «Es-dh-Eu <ninhug» UMC-u, npp whpwwtinnud
dwjuh hpwyniup nynn pwdubtitnnudtph 100(hwpjnip) wnynuhu:

1.2.5 Pwuyph hunphnipnp dGd npwnpnipiniu £ nwpdunwd Pwuynd Jupguwwh W pwnpép
npwywynpnw  niubignn  dhohtu W pwpdp onwyh nbtYwldwpubph  wnfwjniejwu
wwwhnydwup:  Runphpnh  Ynndhg  wwppbpwpwp  nwnWuwuppynd £ L<&-nud
woluwwnnidh  oniywu L Pwuyph nGlwywpubpph  Jwpdwwnpnejwu  (Ubpwnjwg
fupwiunwdwutu ninnywd  Ybwpubiph) dwywpnwyp wywhwywund L wnwybjwagnyu
dpgwygwjhtu uwhdwuubpnd:
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1.2.6 Upwnwpht  wniphwnpubph Ynndhg  Pwuyp 2017 pwlywiuh  Shuwtuvwlwu
hwaybGwnyniejniuutipp wninpnnpwlwu unnigdwt Gupwpybint hwdwp Yéwnyt £ 11.1
dhihnu << npwd gnidwn:

Owunpwqgpnipjnttu 2. Cwjwwjwhwwu hwjwndwu punupwlwuunyeiniup
2.1.  dpuwtuwlwu hwybnynyeniuutph wwwmpwuwnnudp b ubpYuyugnidp

Pwuynud ppuwtuwlwi hwoybinynipniuutipp ywwnpwunynwd b ubpyuywgynd Gu
«lwoqwwwhwlywu hwodwndwu dwuphu» <L optiuph, HLUU-utph L hwrywwwhwlwu
hwoqwnnuip Ywpgwynpnn hpwwlywu wy] wynbph hwdwdwju:

Cwoywwywhwlywu  hwodwnnwp  Jwpbine b $puwtvwlywu  hwoybnynipniuubp
Ywqudtint npuk hwpgh YGpwpbpjw; hwoquwwwhwlywu hwojwndwtu unwunwpnubpnud b
hwoqwwwhwywu hwoqwnnwip Ywpgwynpnn wy; hpwywlwu wyunbpnwd  dninbgnudubiph
pwgwlwyniejwt nbwpnid Pwuyp dowynud £ npwup hupunipnyu, Glubing’

w.  udwu hwpgtippu ytipwpbipgnn hwoywwwhwywu hwojwndwu
unwunwpuutpny U hwrwywhwwt hwrjwnndp  Jupgwygnpnn  wyg
hpwywywu wywnbpny uwhdwuywsd wwhwugubiphg U gnignudutinhg,

p. «wpquwwhwywu  hwyqundwu  dwupu» <L optiupny  uwhdwudwé'
hwoywwwhwwu hwodwnnd Jupbiine b $htwtvwlwu hwoybinmynipyniuubp
Ywaqutint uygpniuputiphg, $huwtuwlwu hwrybingnieiniuubiph  wnwnppbipp
uwhdwunwiubphg, Swuwsdwu swhwuhpubiphg U swihdwu hhdnwupubiphg,

g. gnpSuwlwu thnpéhg' wjupwuny nppwuny nw hwdwhndus £ unyu Yenh «w»

U «p» GUupwybwntpny uwhdwuywsd npnyputinhu:
Pwuynw hwoywwwhwlwu hwodwnnidp qupynid £

w.  Lwjwunwuh <wupwwbnnyjwu wpdnyeny' hwjwlwu npudnd,

p. Upluwyh gpwugdwu bBnwuwyny' << wnwpwdpnid gnpdnn  pwuybipp
hwoywwwhwlywu hwoqundwt hwowiht wwupu b hwodwihu  wjwup
Ypwndwu hpwhwught hwdwwwwwuluw,

g. Uupunhwwn'  Pwulyph wbunwlwu gpwugdwt  wwhphg dhusk <L
optuunpnipjwdp uwhdwujwsd Ywpgny upw Ybpwlwqgdwybpwnwip Yuwd
[nSwinpnidp:

Pwulp hwoywwwhwlwu hwoqwnnwp Jupbihu b $huwtuwywu  hwoybngnipiniutubpp
Ywqubihu wwhwwund £ wupunhwwnyejuu, hwoybndnnuwunygjwu, hwoybigpdwu,
hwulwuwhniejwu, Fwlwuniejwu, dhwutwwuntejw, wndwuwhwywwnnipjwu,
hwdwnpbhnyejwu, hwoywugdwu b uwhdwlwquwndwl ulygpniupubipp:
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2.2. Cwdwfudpdwt ulyqpniupubpp

PFwuyp npuk Ybpw hwodbndnypniuubp sh hwdwhudpnwd, hGunbwpwp  sniuh
hwdwudpdwu uygpniuputin:

2.3. bGYwdnunubpp b Swhuubph Gwuwgnid

GUwdnwnp dwuwsynd £ wju nbwpnw, Gpp hwjwlwlwu £, np nunbuwlwu
ognunutipp Yhnubt Pwuly U unmwgwd GHwdnunp Ywpbh £ wpdwuwhwywwnnpbu
swihb: Owjuup dwuwsynd £ wjy dwdwuwy, Gpp hwjwiwlwt L, np nunbuwlwu
ognunutipp wpunwhnubtu Pwulhg W dwjuup Ywpbh £ wpdwuwhwywwnnpbu swihb:
Uwnnplu ubipywjwgynn swhwuhoubpp unyuwbiu wbivp £ hwodh wnuybu dhusl GYwdniinp
dwuwsnidp:

Snynuwyhti Ghwdnupttin b swuubip

Sninuwjht  GYwdnwnubpu  nu Swfuubipp pninp winynuwpbp  Phtwtuwlywu
gnpdhpubph  hwdwp  Gwuwgynd U Ppuwluwlwu  wpryniupubph Jwuhpt
hwoytiwnynigjniunid npwbiu «npwbiu  nnynuwjptu  Glwdnwn» W «innynuwjht  dwfuu»'
hwlwwwunwufuwtwpwp oguwagnpstiiny wpnynituwybn nnynuwnpnyph dGennp:

Grt dhuwluwlwu wywhdh Ywd vdwuwwnmhwy Phtwuvwlywu wynmpyubph fudph
hwoytiYonwiht  wpdtipp uwgnd £ wpdtigpynidhg  Ynpnwwnubph  wywwnbwnny,
wnlynuwiht  GYwdninp  Swuwsynd £ hwdwwywwwujuwu  gnin wd  hwdwfuwnu
hwaoytyonwihu wpdbph hhdwu Yypw' SULU 9-h wwhwuoubiph hwdwdwu:

Undpupnti b wy; Ghwdnuptin b Swpuubin

Jwpybph wpwdwnpdwtu  hwdwp  qwuddnn  Ybwpubpp  (hwdwwwwnwufuwu
Sdwluubpph hGwn dhwuht) hbGunwégynd BU' Gogpinbind wyjw; Jwpyp wpryniuwybin
wnnynuwnpnypp:  Ydwpdwybwpubpp, wy GUwdnwnubpp W Swfuubpp  hhduwywunwd
dwuwsynd Gu hwoybgpdwu ulygpniupny Swnwynieiniuutiph dwwnnigdwt pupwgpntd:
Lbipnpnwdwjht wnpudbih, wy jwnwjwpdwu W funphpnuunywywt dwnwjnieginiuutipp
gony Jbwpubipp dwuwsynd GU wwjdwlwgpwjht ywjdwuubphu hwdwwywunwufuwu:

Cwhwpwdhbtiiphg Ghwdnup
BUwdnunp dwuwsynwd k, Gpp Pwuyp' Jéwpp unwuwine hpwyniupp hwdwnynuwd k
Juuwmwlwéd

2nupn wnluppwyht Ghwdnup
2niin wnuwnpwjhtu Gywdnunp ubpwnnw £ hpwywt wpdtipny swihynn 2whnyeny W

quwuny hwownynn dhtwtuwlwt wlwnhdubph b wwpwwynpnipiniuubph  hpwlwu
wpdtiph thnthnfunieiniupg hpwgywd U shpwgywd Glwdnwnp b dwiuup, hpwywu wpdtipny
swihynn  wy hwdwwwphwly dIhuwtvwywu  wpryniupny  hwownynn  huwbuwywu
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wYywhyutiph Jwbwnphg wnwowgnn hpwgywd tlwdniinp, ninynuutiphg, 2whwpwdhuubphg
L wpunwpdniypwiht  wmwppbpnyeinitubphg  gnjugnn  pninp - nbuwyp  GYwdnuntbpp L
Swfuubipp: 2nin wnlwnpwihtu Glwdnunp tGpwnnud £ uwl wpunwpdnyph wnp nt Juwéwnphg
wnwowgnn gnwn wdniinp Ywd dwfuup:

2.4. Upwnwpdnipwjhu gnpéwnunipyniuutph hwyjwnnidp

Upwwpdnypny Ywunwpwd gnpdwppubipp yGpwhwodwplyynwd Gu gnpdwntuwlwu
wpdnyeny' gnpdwpph opjw hnfjuwpdtipny: Upwnwpdnyeny wpunwhwnmywd hpwlywu
wpdtipny swihynn 2whnyph W yuwuh dhongny hwojwnynn ppuwtuwlywu wynpyubiph L
wwpunwynpnigjniuubiph  thnfuwpynwphg wnwowgwd ognunp L uwup dwuwsynd Gu
dhuwtvwywt  wpryniupuiph dwuht  hwoybnynigjwt  gnun  wnbwnpwjht Glwdnn
hnnywéntd:

Upwnwdnyen wpwnwhwjnwd npwdwjht wlnpdubpp b ywpwnwynpnypiniuubpp
thnfuwpyynwd Gu gnpdwnuwlwu wpdnypny' Yhpwnbin hwoqwwwhwlwu hwoyblyonh
wduwpyh npnipjwdp gnpdnn thnfuwndbipp:

Upwwnpdnypeny wpunwhwjnywd hpwlwu wpdbpny swihynn wj hwdwwwnthwy
dhuwtvwywu wpryniupubiph dhongny hwoqwnynn $ptwtuwlwu wlwmphyubph phpwlwu
wpdbiph  thnthnfunyeyniuutpp dwuwgynd U wy  hwdwwwpthwly  Ppuwtuvwlywu
wpryniupubpnud:

Upwnwpdnyph thnfuwnpdtiph  thnthnfuniejniuutiphg wnwowgnn  duwgwd  pninp
htwmlbwupubpp, npnug hwoqwunndp sh Ywpgquynpwd unyt Swunpwgnpniejniuubnny,
Ywpqwynpynud tu hwdwwwunwujuwu SULU-ubpny:

PFwuyh Ynndhg dIhuwtuvwlywu hwrgbingnipniuutiph wwwpwunmdwu uwwwnwyny
ogwwagnndyb| tu htinbyw| thnfuwpdtiputipp.

31 nywnbdpkph 2018 31 nblwnbdptph 2017

< npwid/1 UU'L nnjun 483.75 484.1
< npwid/1 BYpn 553.65 580.1

2.5. <wpybp (pupwghy b hEnwaqywéd)

Cwhnyph qdény hwybinnt wnwpjw owhnipwhwpyp pwnlyugwd £ pupwghy W
htwmwdqwd hwnpytiphg: Cwhnipwhwplyp dwuwsynd £ Ppuwtuwlwu  wpnyniupubiph
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dwupt hwaybwnyniejniuntd, pwgwnnipjwdp  wjl hwpytipp, npnug  gony
gnpdwnunyeintuubph wpnyniupubpp dwuwsyb| Gu ubithwywu Yuwwhwwnd, hush nGwpnid
hwpytipp unyuwbiu Gwuwsynid Gu ubthwwu Yuwhuwnid:

Cupwghy hwpyp wwpdw  hwdwp  hwplynn pwhnyehg  Yéwpybihp hwplu E
hwoywwwhwywu hwoytlonh wduwpeyh npnigjwdp gnpdénn  hwplwihu  npnypubipny,
huswbtiu bwl Uwfunpn mwphutph hwdwp Jéwpywd hwpltpph d2gpnndutipp:

Lhnmwasgwd  hwpybpp hwodqupyynd  Gu hwoquwywhwlwu  hwoyblonh
wwpwwynpniejniuutiph dbennh hwdwdwiu, npp hwoyh £ wnund pninp dwdwuwwjhu
wmwppbpniejntutpp, npnup  wnwowunwd U $plwluwlwu  hwrybnynypiniuubipnid
dwluwsywd  wywmhdubph L wwpunwynpnipiniuttph  hwodblonwihu  gnidwpubph L
hwplwjht bwywwnwyutipn hwoywnyynn gndwnpubipp dhol, pwgwnnipjwdp wju ntwpbnh,
Gpp wjn wwppbpnipiniuubpt wnwowgb| tu gninypih bwhitwywt dwuwsdwu dwdwuwy
Ywd Yuwquwybpwnipiniuubph dhwynpnd shwunhuwgnn gnpdwnunipiniutihg wnwowgnn
wYywnhyubiph Ywd wwpwwynpniejniuubph nbiwpnid b husp wnwowgdwu wywhht sh wgnnwd
ns hwoywwwhwlwu, W ny £ hwplydu uwywwnwynyd hwoqwnplyynn hwpyynn swhnyph Yypw:

{bwnwbqwd hwplwipt - wynhy dwuwsynd £ dhwjy wju swihnyd, nppwuny
hwjwuwywu £, np wywgwnud wnlw Yhuh hwpydwu Gupwlw 2whnyp, nph hwayhu
Ywpnn Gu oguwgnpdyti dwdwuwlwynp wnwppbpnyeiniuutpp: <Gunwaqwd hwplwihu
wywphyubpp b ywpwwynpnyeyniuubpp hwodwplynd Gu wju hwplwihu npnypny, npp
Gupwnpnud £, np Ygnpdh wlwnpyubph ppwgdwu b wwpuwynpnieniubph dwpdwu
dwdwuwy' hpdudbGind wnjjw| dwdwuwlwopowuh Ywd hwoybnnt dwdwuwywopowuh
thwuwnwgh gnpdnn npnyputiph Ypuw:

{L-nw pwuybipu hptiug gnpéniubingejuu pupwgpnid Jéwpnud Gu bwb wy hwpybp:
Wn hwpybpp tGpwnwd Gu dhuwluwywl wpryniuptbiph dwupht hwobunydnipjut wy|
Swfuubipnid:

2.6. Dphuwtuwlwu gnpshpubiph Gwuwsnidp b quwhwwnndp

Fwyp dPpuwtuvwlywu wlwhdubpp b wwpwwynpniginiuubip hp  hwoybtiyonnid
dwuwsnid £ wjt b dhwjt wju nbwpnid, tipp bw nwnunid £ gnpdhph ywjdwuwagpwjht Ynnd:
Sphuwtuwlwu wywnhdubph b wwpunwynpnienituutph unynpwlwu punye Ypnn wnp ni
Jwéwnpubiph nbwpnid npwup duwybipwynd Gu gnpdwpph opw wduweyny: Unydnpwlwu
punyp Ypnn dbnp pbpnwiutiph nGwpnid, tpp $htwtuwywu gnpdhpp hGnwqund wbwnp k£
swindh  hpwlwu  wpdtipny,  wuwydwuwgph opjw U gnpdwpph  opyw  dhol  pulwd
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dwldwuwlwdhongnd  wju  hwodwnynd Lt unyu ulygpniupny, hus np &bnp pbpdwd
gnpdhputinh ntiwpnud:

Spuwtuwlwu  wlnpdubpp b wywpuwynpnyeyniuubpp  uygqptwlwu dwlwsdwu
dwdwuwl swihynd LU ulygqplwlwu wnpdbpny, gnidwpwd gnpdwpph htin Yuwyyws
gwulwgwé dwfuunwdubipp:

UYygpuwlwtu dwuwsnidhg hbnn wju $puwtuwlwu wynhydubipp, npnup wwhynd Gu
wwjdwuwagnpny twiuwwmbujwsd dwjp gndwpubipp bW wnynuwgndwpubipp hwyjwpwagpbint
uwwwwyny, swihynd Bu wdnpnhqugywsd wpdbipny’ ogwuwagnpdbiny  wpryniuwybin
wmnynuwnpnyph dJdbpnnp, huy wjit Pptwuvwlwu wlwphyubpp, npnup wwhynd Gu
wwjdwuwagnpny twiuwwmbujwsd dwjp gndwpubipp bW wnynuwgndwpubipp hwyjwpwagpbint
uywuwwyny, huswbu twlb hwpy tnwdéd nbwpnud Jwbwnbint uywwnwyny, swihynd Gu
hpwwu wpdtipny:

Fwulyh Ynndhg Ppuwtuwlywu wlwpdubpp nwuwlwpgynd Gu  hbnbjw]
Ywuwbignphwubiph. Wdnpnhqugywé wnpdtipny hwoqwnynn dhtwbuwywu  wywnhyubp,
Ppwlywu wpdbpny swihynn wy hwdwwywnthwy Shuwtvwlywu wpnyniupubpn hwojwnynn
dhuwtvwlywu wlynhdubp b bpwlwu wpdbpny swihynn 2whnyp b Juwuny hwoqwnynn
wywnpdubp: dpuwivwlwu wywhdubph tdwt nuuwlwpgndp Yuwwnwpdnd £ hpdp
punniubindg Pwulyh pphqubu dnnbp L npw uwhdwutbpnud ppwlwuwgybihp Pwuyh
htinmwgw Uwywwwlubtipp: Uynpyutpph hGunwqw Gpwnwuwlwpgndp Yuwnwpynd £ wju
nGwpntd, Gpp wtinh £ nwbigh) Pwuyh phqutiu dnnbih thnthnfunieniu:

2.7. Tpwdwlywu dhongubp b npwug hwdwpdbpubp

Thwdwlwu dhongubipp W npwug hwdwnpdtipubipp pwnwgwd Gu YwuluhYy npwdhg,
<L YP-nwW wwhynn dhongutiphg U wj pwuybpnd hwohdutiphg, npnup Ywpnn Gu
thnfuwpyyb| Ywufuhyh Yupbd dwdwuwlwdhongnid b sGu Gupwnpyynid wndbph thnihnfudwu
qquwih nhuyh:

2.8. MNMbtwyn hwiwdwjuwgptpny gnpéwnunipyniuubp

Lhnqudwu  wwjdwuwagnpbpny Jwbéwnwd wpdbipnetipp hwojwnynd Gu npwbu
hpwywu wpdbipny swihynn wy hwdwwwnpthwy phtwtuwlywu wpnyniupubpny hwogwnynn
dhuwtvwlywtu wywmpyubp, phuy wn wwpdwuwgptbph hwdwdwju unwgywd dhongubipp
gpwugynwd GU wwpunwynpnieintuutp w)| pwulybiph uuwndwdp Yuwd ywpunwynpnyeyniuubp
hwéwfunpnubph uywwndwdp hnnwdubipnid:
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{bnqudwu  hwdwdwjuwgptipny &bnp  pbpqwd  wnpdbenebpp  s6u Gwuwsynid
hwaoytiyonnd npwbu wywmpdubp, wj hwodqunynd Gu Pwulyh hGwnhwoytlonnid, huy wyn
wndbpnetph nhdwg wpwdwnpjwd gnidwpubipp gpwugynd Gu npwbu wwhwugubip wy|
pwulbph Ujwwdwdp Ywd hwbwfunpnubpht  wpwdwnpywd nbwyn  wwjdwuwgpbp
hnnwdubpnid:

2.9. Udwugju] Ppuwuuwlwu gnpdhpubip

bp  puwlwunu gnponiubiniejwu  pupwgpnwl, wpwwpdnyph W Jwwhunwp
ontjwubipnw, Pwuyp hwunbu £ qwipu npwbiu woéwugjw| gnpdhpubipny wwjdwuwgptph
Ynnd, npnup UGpwnnud Gu Pnbpuubn, ugynwubp W owghnuubip: Pninp  wdwugjw)
gnpdhpubipp nwuwlwpgynud Gu npwbu phpwlwu wpdbpny swihynn swhnype W Juwuny
hwoywnynn dIpuwtuwlwu gnpdhpubip, wjunthtimbl npwup swihynd Gu  hpwlwu
wndbpny: Ppwlwu wpdbpp npnpnd £ oonyuubipnd  quwugnwdutipn Ywd dnnbijutiph
Yppwndwdp, npnug hhdpnud pulywd Gu onilwubtiph pupwghy ypbwyubph quwhwwnnwdubipp
L pwquwjht gnpdhpubiph wwjdwuwgpwipu qubpp W wy gnpdnutbip: Fpwlwu hpwlwu
wndbp niutignn wéwugjw| gnpdhputipp hwodwnynwd Gu npwbiu wlnpy, huy pwguuwlwu
hpwwu wpdbpny wdéwugju| gnpdhpubpp’ npwbu  wwpwwynpneyniu: LoYwd
ghpdwnuntejniuutinhg wnnyntupubipp hwojwnyntd Gu npwbu wnUwnpwht
gnpdniubinye)niupg Gywdnin Ywd dwiuu' Ywjudwd wdwugjw| gnpdhpubiph punyehg:

2.10. Jdwpybp b hnjuwnnyeyniuubp pwulybtphu, hwéwhunpnubphu

bp puwlwunu gnpéniutinipjwu pupwgpnd Pwulu ogunwgnpdnud £ wy pwulybpnud
pwgwd pupwghy U wlwunwihu hwohdutip: Pwulbpht W wy hwbwfunpnubphu
wpwdwnpywd dhpujwsd dwdlbimn Jupybpp b wy hnfuwnnipiniuubpp hwogwnynid Gu
wdnpinpqugywd  wnpdbipny' oguwgnpdtin  wpryniuwybn  wninynuwnpnyph  dbennp:
Shuwtuvwlwu Yugdwybpwnypinwutph b wy hwbwfunpnubph ujwundwdp wwhwugubph
gnudwpubipp ujwgbigynid tu wpdtigpynwdhg wwhnwwnubph gnudwpubpny:

2.11. Updtqpydw qény Ynpnunubph npnadw hhdniupubipp

Updtigpydwt Ynpnwwnubiph wwhnwnwdpnunp duwynpynd £ hwdwdwiy SLUU 9-n
unwunwpunh ywhwuoubph' uywuynn Ynpnwnubph guwhwwndwu dhongny: Updbgpydwu
Ynpnunubiph ywhnwwnwdnunp dujwynpynid £ “Nuwjdwtwgpwiht npwdwlwu dhongubinh
hnuptip hwywpbint hwdwp wwhynn wywnpdubp” L “Nwjdwuwgpwiht pwdwlywu
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dhongubiph  hnuptp hwywpbint b Jwbwnbint hwdwp wwhynn wywhdubp® phqubu
dnnbijutipht hwdwwwwunwwufuwunn Shutwtvwywt wynhdubiph hwdwn:
Uwwuynn Jwplwihu  Ynpnwwnubipp  quwhwunbihu  Pwuyp hwodh L wnunw
nbnbywwnynipjut wnwyb) jwju opowtwly’
- Uugjwind wnbinh niubgwd hpwnwnpényeniuttip, huswyhupp Gu bdwuwwnhwy
Phuwtuwywu gnpdhpubiph hwdwp Ypwd Juwuubiph ybipwpbipjw|] wwwndwlwu thnpép;

- utiphw hpwyhdwyp;

- Updwuwhwywun nt hhduwynpynn Yuwufuwwnbiunidubin, npnup wgnnud Gu Shuwtuwlywu
ghpdhputiphg wnweowgnn wwwgw npuwdwlwu hnupbph uywuynn
hwywpwagpbhniejwt ypw:

Cunhwunip dnintigdwdp wpdtgqpynihg Ynpuinph hwodwpyp Yuwmwpynd £ Gnwdhny
gnhpdpupwgny, npu wpwwgnnud £ pptwtuwlywu gnpdhph yuwplywihu npwyp ugwgnidp:
Unwohtu thnyp yYbpwpbpnd £ gnpdhpubiphtu, npnug Jwplwiht  npwyp ulqpuwywu
dwuwsnuwihg htinn bwlwunpbu sh uwqgb] Ywd npnup niubu guwdp Juplywihu nhuy: Gplypnpn
thnyp YGpwpbpnud £ Shuwuuwlwu gnpdhpubipht, npnug dnun uyqplwlwu Gwuwsnidihg
htwnn uywwyt] £ Jupwipt npwyph Lwlywu udwgnd, uwluwyt Juplwiptu  Ynpniun
wanwpwpnn hpwnwpéntejwu Ytpwpbpwg opjlnhy Jyuynipyniutbn shwu: Sppnpn thnyp
ybpwpbpnud £ pptwtuwywt wynhydubphu, npnug wpdbgpydwu JyGpwpbipjw; wnlw Gu
opjlyuinhy yywynipjniuubp:

dwplywihu nhuyh wép quwhwwnbihu Yugdwybpwnieintup hwdwnpnud £ hwoybinne
wduwpyh npnipjwdp  dpuwtuwywu  gnpdhph  shwywpwagpdwu  nhuyh  ulygpuwywu
Gwuwsdwu wwhh npnyejwdp unyu nhuyp hbw' hwodh wnubind wpdwuwhwywwn nu
hhduwynpynn nbinGywwnyniejniup:

Swép qupywihu nhuy wywpniwwynn gnpdhputiph hwdwp Pwuyp Yhpwnnd £ SLUU
9-p unwunwpnh wnwowpyug “wywpgbigywsd dnintignudp”: Mthuyp hwdwpynwd £ guédp, tipt'

- Snpdhpu ntup shwywpwagpdwu gwdp nhuly,

- ®nfuwnniu h yptwyh  dwpbp hp ywjdwuwgpwiht wwpunwynpnieniuubpp,

- Sunbuwywu nt gnpdwpwp  dhowdwiph  pwgwuwlwu  thnthnfuniginiuubpu

Ewywunpbu s6U wqnh thnfuwnnth Jéwpniuwyniejwu Yypw:

Muwnpgbigwd dnuinbignudp sh wwhwuonwd, npwbiugh Yuqdwybpwniejniuubpp htwnubu
qupluwjhu nhulyp thnthnfunipnituubphu: Uju wwhwuond E, npwbugh
Ywqdwybpwnteiniututipp dwuwsku Ynpuinp wwhnwwnp jnipupwgnip hwaybnnt wduwpyh
npnyejwdp  Glubind  $puwtuvwywu  wywphdh wdpnng dwdlybinmph hwdwp  hwoquplyywsd
uwwuynn Junplywihu Ynpniunhg:



UruUapuPuuu

S
N

2.12. Snynuubph hwyybgpiwu nwnwpbtgnidp

Snynuutiph hwoybtigpnwip GYwdnunubph hwohyutiph nwnwptgynud £, Gt wywnphyp
uwhdwuywsd Ywpgh hwdwdwju nnipu £ gpynwd hwpytiyonhg:

2.13. Winpwmhqugywé wpdtpny hwajwnynn $huwtvwlws wywmpyjubph hwojwnndp

bhpujwd dwpdwu dwdybnny Ppuwtvwlywu wlynpdubpp, npnup Pwuyh phqubu
dnntlh hwdwéwju  wwhynd G wwjdwuwgpny uwpiwwmbujwd dwjp gndwpubip b
wnnynuwgnwwpubp  hwjwpwgpbint  uywwwyny, hwoqwnynd Gu  wdnpnhqugywd
wpdbpny' Yppwnbiny wpryniuwygbinn  wninynuwnpnyph  dbennp’  hwuwd npwug goény
wpdtiqpynwihg wwhniunubipp:

2.14. <boh hwjwwwhwwi hwyjwnnidp

<boh  hwoquwwwhwywu hwoqunndp gniquhbnwpwp dwuwsnd £ hwydwugdwu
wqnbignipiniup gnun 2whnyeh Ywd uwuh Yypw, npu wnwowunwd £ hiohugqwihu gnpdhpubinh
W htiowynnynn hnnqwdubtiph hpwlwu wndbtiputiph thnthnfunieyniututiph hGnbwupny:

2.15. Wunghwgywé b nnunp Juqdwybpynipyniuutpnd ubpnpnuidubph hwajwnndp

Pwuyp wunghwgywd W nnwwnp Yuqdwybipwnieniuubp snwh, hbunbwpwnp wnwhuh
hwoywnnid sh dawyb:

2.16. <hduwlwu dhgngubip b ny uynipwywu wlnhyubp

<hduwlhwt dhongtbin

Lhduwlwu dhongutiph dhwynpp, npp hwdwwwwwufuwund £ wynhyh dwtwsdwt
swithwuhoubipht, uyqpuwwbu swhynwd £ hp uygpuwywu wpdtipny: <pduwlwu dhongubiph
dhwynph uygpuwlywu wnpdbpu pungpynud £ upw qudwu ghup, ubpypdwu wnnpptipp,
hwplytpp b wwpwwnpp wj Jéwpubpp, npnup hwdwwwwwufuwt dwpduh Ynndhg
Gupwlw s6u Pwuyhtu htwn dGpwnwpddwu, bW wlwphdp hp bwywwmwlwht ogunwagnpddwu
hwdwp woluwwnwupwihu yhéwyh pbptint hbn wudhowlywunpbt uwwwd guwulwgwd
owfuu: Spwdwnpwé gwulwgwsd qbing W wpwnunieinu hwuynwd £ qudwu qupg: <Gwnwaqw
owfuubipp, npnup YGpwpbpynud Gu wpnbt dwuwswd hhduwlywu dhongh dhwynphu,
wybwgynid Gu wywnhyh hwoybyonwihu wpdbiphu, Gpp hwjwuwlwu £, np npwug 2unphpy
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wwwgw wnunbuwywtu ognunubtipp wybih 2ww, pwu wyulwynd Ep wnlw wywhyp
unpdwwnhywjhu gnigwuhpubipnh ulgpuwywu qUuwhwuwnidhg, Yhnubu nbwh
Ywquwybpwnieniu: Upnw pninp hbunwgw dwiuubpp wbiwp £ dwuwsybu npubu hwoybunnt
dwldwuwlwopowuh Sdwluubp: <pduwlwu dhongubiph wpdtipp thnfuhwwnnigynd £ npuug
dwodwénipjwu  hwoybigpdwt  dhongny:  <phduwlwu  dhongubiph  dwodwdnipjwu
hwoybigpndp Pwulu hpwwuwgunud £ hwuwéwju Pwuyh <wrwwwhwlwu hwojwndwu
pwnwpwlwuntejwl ywhwuoubph:

s tynipwlwt wlipnhdubp

Ny unipwlywu wywmhyubipp hwojwnynid Gu uyqpuwyw dwiwsdwu dwdwuwl dbnp
pGpdwu wnpdbpny: Ny Unipwlwu wywhdubpph wdnpunphqughnu dwdybwnp npnond |
Pwuyp' Glubin npwug huwpwynp ogunwagnpddwu dwdlybinmubiphg: dbpohuubph npnadwu
wuhbwpphunypjwu nbwpnd ny Unipwywu  wynphyubph  wdnpinpqughnt  ujwqugnyu
dwdybwnp uvwhdwuynd £ wwup wwph: Ny Uniewlwu wynphyubph  dwoqwdnipjwu
gndwpu hp ogunwlwn dwnwjnijwu pupwgpnd wywppbipwpwnp pwotubint hwdwp Pwuyp
Yhpwnnid £ dwoywonipjwu hwoywpydwu géwihu dbennp:

2.17. Pwulybtph b hwbwlunpnutph dhongubip

Lbpgpwyqwd  dhongubipp, npnup  ubpwnnud  GU wj|  dpuwluwlywu
Ywqdwybpwnieinwuutiph b hwéwfunpnutiph hwohyubipp, uygpuwwbu swihynud Gu unwgywd
dhongutiph  hpwlwu wpdbpny' hwuwd gnpdwnuniginiuutiph gény ninpnuiyh  Sdwfuubpp:
Uygpuwlwu dwuwsnwipg htinn ubipgpwyywd dhongubinp hwojwnynd tu wdnpinhqugywd
wpdtipny’  ogwwagnpdtiny  wpryniuwydbin - wninynuwnpnyph  dbpnnp:  Glwdnunubpp b
dwfuubipp gpwugynd GU Phuwtuwlwu wpryniupubiph dwuhtu hwoybinygnieiniunwd, huswbu
wwpunwynpnipntuubph wwwbwluwsdwt  dwdwuwly, wjuwbu £ wdnpnhqughwih

pupwgpnLy:

2.18. Cunhwunip pwulwyhtt nhulytph nhdwg Yuwuwpynn hwnmfugnidubph npnadwu L
npwug hwjuwwywhwlyw dhwlbpwydwu hhdniupp

Cunhwuniyp  pwulwihu  nhuybpp nphdwg Ywuwnpynn hwnlwgnwdubph  npnpndu
punniuynw £ Pwuyh funphpnh Ynndhg, npu ppwywuwgynd £ Pwulh qnun owhnyehg
glfuwynp wwhnwwnht Yuwnwnpynn dwuhwunwiubpny:
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2.19. Ywwhwnwy b Edhuhntu GYwdnun

LYwwhwnw

Unynpwlwu  pwdtbnndubpp  nwuwlwpgynd  Gu  npwbu  Yuwwhuw:  Lnp
pwdubwnndubiph  pnnwpydwup, pwgh YJwqdwybpwnienuutph  dhwynpdwt  nbwpnid
pnnupyynn pwdubiinndutiph, ytpwptpynn ninnuyp dwiuubpp ujwuqbigynwd Gu Yuwhwwip
wéhg: Gpp  pEnqupylwu wpryniupnd unwgywd  gniWdwpubph . ppwywt - wpdbipp
gbpwqwugnud £ pwdubnndubph wujwlwlwu wndbpp, wnwppbipniginiup hwodwnynd |
npwbiu Edhuhnt Glwdnun:

Qujwd ubthwywu pwdubtitnndubip

Gpp Pwuyp qund £ pp ubhwlwl pwdlbnndubpp, ubhwlwu Yuwwhwwp
ujwqbigynwd £ Jéwpdwd gnudwph swihny, ubpwnw)] gnpdwnunigjwup punpn? pninp
dwhuubpp'  ujwgbgywé  hwpybpnd, dphusk  gnpdwpph  sbw] hwdwpdbp jud
ybpwpennupynup: Gpp quywd pwdubunndubpp Jwbéwnynd Gu Gppnpn Ynndhg Ywd
ytipwpennupyynw Gu, unwgywsd gnidwpubipp ubipwnynid GU Yuwhwnwinid:

Cwhwpwdhuubip

Cwoywwywhwlywu  hwoytyonh  wduwpyny rwhwpwdhuubpp nnipu Gu gpynud
Ywwhwwihg b dwuwsynid Gu npwbu ywpunwynpneintu, dhwju tpp npwup hwuwmwwnynwd
Gu hwoywwwhwlwu hwoytyonh wduwpyny Ywd dhus win: Uhtush hwoquwwwhwlwu
hwoytlyonh wduwpehyp hwjnmwpwpjwséd Ywd hwrjwwwhwlwu hwrgblyonh wduwpyhg
htwnn, pwjg dpush dShuwtuwlywu hwoybinynigniutubph  hpwwwpwydwu  wduwphyp
hwjnmwpwpqwsd Ywd hwunwnydwsd swhwpwdhuubipp puwgwhwynynid Gu:

2.20. Pnjuwtwlydwt thnjuwpdbph npndwu dEnpwpwunipniup

Pnfuwtwydwu thnfuwndbipt wdtu op hwuwmwwnynd £ Pwulh gnpdwnhp wnuopbup
Ynndhg, npp wnwownyp ubpyujugynd £ hwdwwwwwufuwu unnpuwpwdwudwu Ynndhg'
dhtwuvwlwu hwdwlwpgnd wnhnpn hpwyphbwlu nwunwtwuhpbipnig hunn:

2.21. Spuwtuwlwu wymhdubph b yuwpumwynpnyeyniuutph hwajwugniudp

Sphuwtuwywu wywmpdubpp b ywpwwynpnigyniuubipp, GYwdnwnubpp Ul dwluubpp
hwoytiyonnwd  ubpywjwgynud  Gu  hwojwugywsd, bipb gnnuentt nluph  opGuunpniyejwdp
hwunmwwnywsd phpwyniup ppwywuwgubint hwojwnwsd gnidwpubiph hwojwugnid, huswbiu
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Uwl dnwnpnieintu hpwwuwgubint hwojwugn jwd dhwdwdwuwy hpwgubint wynhyp L
dwpbint ywpwwynpnyejniup:

SGnpdwnuwywt  Jwpdwlwnpjuwu  nhdwg  hwoybigpqwd  Jwpdwybwpubpp
$huwtuwlwu  wpryniupubiph dwuptu  hwoybwyniejniund  dwuwsynd Gu npwbiu  dwluu
géwjhu hhdntupny:

2.22. Sphuwtuvww wlnhyubph yEpwnwuwlupgnidp

Shuwuvwywu wywhyubpp Jdbpwnwuwywpgnd ppwywiwgynd k£, Geb wbnph L
niubigb| Fwulyh phqubiu dnnbih thnthnfunie)niu:

2.23. StntYwwynieyniu ubqitumubph yEpwpbpjw

Utigubuwnubiph ybpwpbnjw| wtntwwynigjutu pwgwhwjnnwdu hpwywuwgynd £ ghy
14 hwoywwwhwlwu hwowndwu unwunwpwnh ywhwugubiph hwdwwwwnwufuwu:

Unyu dptwtvwlwu hwoybinmynipniuttpp hwdwwwwmwufuwund Gu SLUU-ubippu b
Pwuyp Funphpnp Yynndhg hwuwnwunywé Lwowwwhwlwu hwoywndwu
pwnwpwlwuntejwup:



Swhnpwagnnipjnil 3. «2nin nnynuwjh L Giwlwwnhy GhwininGbp»

01.10.18 01.01.18 01.10.17 01.01.17
L blywdnunGlp 31.12.18 31.12.18 31.12.17 31.12.17
SnynuwyhG GywdnuinGtp pwGyh pGpwghy hwzhyGphg pwGytpnud b wyp
pyntGlbpnud nbnwpwphugwé wywlnbbphg L 40,877 147,035 10,162 26,764
Ywnltinhg
Snlnuwhl bhwdnun hwSwhunpnGbphG npdws Ywnlbiphg b 1,659,324 6,433,900 1,581,261 5,889,716
thnfuwwndnipintGGtinha
Glwdntin wndbipnptinhg 3,232,378 11,149,079 2,182,023 7,945,251
SnlynuwjhG EYwdntinGbip GhGsL Gwpdwh dwdytinp wwhynn whnwlywh
83,422 83,422
wnlynuwjhb wndtipnplinhg
Snlnuwjhl blwiinun «Mewny ww)dwGwagntiphg 3,779 114,178 17,977 107,164
Ujp inynuwyhG Gywdnun 20,677 53,773 15,022 103,695
LGnudtGp 5,040,457 17,981,387 3,806,445 14,072,590
L PI— 01.10.18 01.01.18 01.10.17 01.01.17
31.12.18 31.12.18 31.12.17 31.12.17
SnynuuiyhG swuutin putlh pGpwghl hwzhyGtinhg, pwilltinhg b wy
pintGGtiphg Gipgpwywé wywinGtiph L 361,357 1,579,088 397,180 1,317,899
Yuinytinh nhiwg
SnlynuwjhG dwiuutip hwdwtunpnGbiph G L
huhuGtinh nhdwa 2,105,055 7,355,242 1,329,414 4,976,837
SnynuwyhG dwiuutip «Nhwn» wwydwlwagnptiph nhiwg 277,468 435,133 81,384 609,971
Uy winynuwihG dwiuutip 473,818 1,603,749 322,598 870,135
DLGnwikGp 3,217,698 10,973,212 2,130,576 7,774,842
2nin ninnuwjhG L Gdwlwwnhy Ghwdnin 1,822,759 7,008,175 1,675,869 6,297,748
¢ P pJnLh 4.l Lowyp GlwdnLinGip L wfuutip»
01.10.18 01.01.18 01.10.17 01.01.17
tindhupnG L wy ySwpGlnh whupnd bywdnnth 31.12.18 31.12.18 31.12.17 311247
! pyntlltinhg 11,657 33,071 9,110 33514
Swzydwpluyhb swnwynipyntGlbiphg 62,103 182,857 35,874 141,339
Gpw puignbipny, wl Gtinny.
pynthltinhg. jh 3,645 7,335 2732 8,044
annéwnlnipintbtinha
Upwnwndnipny L wpdtpnptinnd gnpéwnlnipjnilGltiphg 20,905 50,854 25,100 69,182
W yndhuhnG YSwpbtp 6,445 68,873 5473 20,087
LOnwuikGp 104,755 342,990 78,289 272,166
01.10.18 01.01.18 01.10.17 01.01.17
LnihupnG L w| ySwinGbnh whupny swluub, 31.12.18 31.12.18 31.12.17 311217
@npwligwihG L wii hwyhyGtnh nhdwg UndhuhnG Yswntn 8960 2,075 8,142 28,340
Unwnwndniipnd L wndtipnptinny annéwnlnipinlGGtinhg 2821 16,171 4310 13,905
Pnpuwiwlwh SwewinipintGatinh adny 0 10 115 125
U UndhuhnG ySwnGbn® 16,420 56,464 20,352 68,679
LOnwuikGp 29,201 101,720 32,919 111,049
Unwgywé gnun Yndhuhnl L wyp YySwnGep 75,554 241,270 45,370 161,117
Swanpwgpnipintl 5. «2nuin tiwidnin welinpujhl gnpéwnGnip)nLGGEphg»
nuwly “wj) wpnyniGph 01.10.18 01.01.18 01.10.47 01.01.17
dhongn nn_hiiwCuwlwG wiwnhyt; 31.12.18 31.12.18 31.12.17 311247
Pnwlut "wjl 3t jwG wpnyncGph dhengny
swihynn wnp Nt L 1g qnun ljwdinun, wyn 513,143 1,695,245 186,557 264,619
puUnty’
pwdGtinndutiphg 2,572 (9,294) 2,010 4,287
wuwnunpwjhl wndtpnptinhg 510,571 1,704,539 184,547 260,332
LOnwuikGp 513,143 1,695,245 186,557 264,619
& 01.10.18 01.01.18 01.10.17 01.01.17
pwjihl pinuliliiphg 31.12.18 31.12.18 31.12.17 311217
L Jph wnp Nt 1g L qnun blwdnun 97,233 304,994 71,403 232,438
L Jph Yt dhg L qnun lwdntn (8,784) (32,861) (24,592) (327,718)
Uswgjw| gnpshpltiphg gniwn Yhwu 144 2,957 8,321 206,361
DLGnunibGp 88,593 275,090 55,132 111,081
dbj 01.10.18 01.01.18 01.10.17 01.01.17
antwlwnnGtphg b hnLwnpwitt 31.12.18 31.12.18 31.12.17 311247
Lwndtp puwGilwhG unwGnuwr ant L
hnuwnpwiGbph wep nt Jwdwephg unwgywé gnun Ghwdnin 1.080 11,899 7,780 21178
Lwndtp PuwliluwhG unwGnuwr ant L
hniwnpwiGtph JGpwaGwhwnnuihg unwgywé gnun Ghwdnin 2965 “.018) 1728 18,343
DGnuwdbGp 4,045 7,883 9,508 39,516
anuin EYwinwn webnpwihl gnpéwnbnipnLlGbphg 605,781 1,978,218 251,197 415,216




Swhnpwqnnipjnih 6. «Ujp gnpdn jwi EYwinin»
01.10.18 01.01.18 01.10.17 01.01.17
nnéwnlwlul bhwdnun 31.12.18 31.12.18 31.12.17 31.12.17
GlwinunGbin unwgyws nnydtinhg L inniquipltinhg 30,632 189,927 70579 221435
3hdGwlwh shenglbinh L ng Gnupwlwh whnhyGhph onwnniihg unwgyudé (11,268) (109) 3,038
antwn GlwdnunGbn
Uy BhwdnunGlp*™ 9,126 87,024 13,500 77,143
Qlnwiklp 48,758 265,683 83,970 301,616
SwhGnpwannipintl 7. «UYwnhyGtph hGupwynp Ynpnrunbbph wwhniunhl
Jwwnwnpywé gnin JwuhwGnidGhp»
01.10.18 01.01.18 01.10.17 01.01.17
Clinuidblp unpniuwGiph Suluuty 31.12.18 31.12.18 311247 311247
dwnltip b thnf pInGtn funpnGtphG (561,224) (1,132,087) (260,746) (1,054,693)
COnwokGp (561,224)  (1,132,087) (260,746)  (1,054,693)
$3UU 9-h YnpniunGbiph wywhniunhG qnLuin aGkn
aGuignnnp ynpnLuintibph aGugnnnp
dwiwwyw wndbqnyiwt u""‘"“‘t"’:" g dutubulu
anputh ugpmd Gwubp UV nough yenonus
dwpytiph L thnfuwwnynipyntGatp 1,667,127 1,232,605 1,809,232 980,500
Wn pynud”
nwu 1 595,995 502,736
nwu 2 220,874 27,846
nwu 3 579,954 531,740
Suwlywnnphlq 17,700 (915) 16,785
Pwytp L wyl Phlwbuwlywh YuqiwybpwnipyntGGtip 4,099 26,297 30,396
Ppwlwl wndtipnywy 3t jwG wpnynclph dhengny
swithynn phlwluwyws wynhyGtn 819,075 (140.659) 678416
UL wywnhyGtp 23,769 8618 (1,437) 33,824
dwpluhl rhuy wwpnibwynn hnhwdbyzpwghG hnnuébtph qény 78,011 6,141 84,152
pwbh wwiiwiwbwh wwninwdnnnepintGtinn
aGkp 1,132,087
Swlnp pinLG 8. «2OnhwGnip Junswlwh whuubp»
01.10.18 01.01.18 01.10.17 01.01.17
Lanhutnun dwnswlwl Suhuub 31.12.18 31.12.18 31.12.17 311217
déﬁu:m:\lfgﬂl;;:h aond u lwndh L npuw wit 321,204 1,103,373 384,200 927,966
QnpénLniw dwluutip 7174 19,836 6,484 15,516
Uwwhndwapnipjwl swhuutkin 6,381 24,744 6,200 21,229
Pwayh vwppwynpnidbbph uwywuwpliwh L wwhwwbdwb gény dwiuubp 1,012 4,827 1,509 4,468
Pwayh 2t0ptph nGunbuwlwh wwhwywinipjwh b whunwGgnipjwl gény 23,413 73,361 15,090 63,656
Suwtuubip
UntnhinwyhG L funphpnuwnywlwi dwewynipyntblbph gény dwiuubin 8,747 16,847 2,700 11,197
Yuwuwh L hwnnpnuygdwh dhengltnh gény dwluutp 28,916 101,889 26,728 95,434
SpwluwnpuwihG dwiuubp 2,129 6,024 1,422 5,807
Swfuubip hwpytiph (pwgwnnipjwdp 2whnipwhwnlyh), wnipptiph b wyg 29167 33516 1435 6,290
wwnwwnhp Yswnltiph qény
q N Jwh Swhuubp 10,204 16,103 5,585 9,036
dwpytnph wpwiwnpdwh b yepwnwpddwh gény dwiuubp 3,598 22,759 2,300 12,149
W Jwpswlwl wiuutip* 10,385 22,430 29,681 47,885
ChOnwikin 452,330 1,445,709 483,343 1,220,633
* UsfuunnuwilshalGbnh _Jhohll_puwpulul 141 147 120 119
* Ul wihmnnnhl pliling _dhopl
sunh 731 976 652 541
Swhnpwqpntpjnil 9. «Uj qnpé Jwh Swhuubip»
01.10.18 01.01.18 01.10.17 01.01.17
nnéwnlwlwl Swiuut 31.12.18 31.12.18 31.12.17 311217
hGYwuwghwjh hwiwp Junwpws Yswpnudbbp 565 2,413 360 1,440
9 L gswlwh dwluubp 13,588 26,799 9,299 16,302
Ihdbwywh shenglbph L ng Gyntpwlwl wynhyGhph winpunhqughnG 40282 153,577 38,241 143,790
Swhuubin
UJwnGtph Gpwzfuwdnpdw hhdGunpwidhb hwnlugnidGlp 0 0 7,246 28,329
U dwhuutip*™* 9,447 33,705 58,042 78,424
Chnwikn 63,872 216,494 113,188 268,285
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11. Cwhnipwhwnyh qény Swiuu (thnfuhwwnnignud)

Rwjwunwbh Iwbpwwbnnepyntlnid whnipwhwnpyh npnpwswihp Yuginwd £ 20%: 33 hwplywyhG optGunpnipjwb
L $3UU-h dhol inwé tnwpptipnipynilp th wnp whnhyltph L wywpunwydnpnipyntblbnh qény wpwowglnid £
dwiwbwlwynp tnwpptipnepynibttip $hlwbuwlwh hwaybndnipynibbtiph Yugiwb Guwwnwybtpnd npwg
hwybilyzrwihl wpdtipltph L hwpydwh Gwwwnwynd hwzyblyzrwihG wpdtipltph thel: Itnwéqlwé whnipwhwnlh
qniiwnp hwaqwpydned £ 20% hhaGwywh npntpwswitp Yhpwebiny: Unnpl Gipluywgyntd E awhnipwhwnlh qény
Swiuuh b hwzdwwwhwlw pwhnyph dhel thnfuhwwwygywénipynilp.

3 R § 01.01.18 Upryniiwytin 01.01.17 UpryniGwdtin
Lauin A 31.12.18 __nnnupuwswih (%) 31.12.17__nnnupwswih (%)
Guwhnyp Ghligh huplnin 3,946,616 2,685,808
Gwhnipwhwnly 20% npntjpwswiny 789,323 20 537,162 20
20wqbignn dwuubn 23,648 17,201
nuly (33,919) (102,400)
uyy 589,200 517,003
Jwpldwh Guywinwyny BywdnunGtiph L swhuutiph SgpunnLaGhn
CGnwibilip 2whnipwhwnbih qény Swiuu 1,368,252 960,056
c pynLGGph q6ny htnwaqyws hwunbh hwzdwny
UbthwlwG  DhlwGuwlwG
3wquin 33 Rpwd 31.12.18 Ywuhnwinud - wprynuGpGtinny 31.12.17
Guluwgws Suwilwgwo
Wt wwpuwdnpnipyncGGtp 15,336 (29,620) 15,336
Updtiqplwé wlnhyGphg uinwgytithp wnydtn
Pl wndtpny'wyy hwdwwwnihwl Phbwbuwlwt wpnyniGeh dhengny swihnn 10,728
$hlwbuwlwl winhdtn X
DOnwiip htinuwaquws hupluht wywhy, 26,084 46,281
Apwiwlwa honglbin, nnwlg hwiwndtptn L dGwgnpnGbn 5841 5,841
JwwhunnnGtnhG wnduwé dunln L wiuwSwnttn
w 807 807
hpwlwt wpdbpny'w) hwiwwwnthwy ShGwbuwlwa wpnyniGph thengny swihynn
PhOwGUWYWE wlhytn 866,623 866,623
3hiGwlws Shenglitn 277,527 277,527
g wywhytbp 4,753 4,753
Wyt wuwhntunGbn 2,645,008 1,440,230 1,204,868
huipluyh@ 3,800,649 2,360,419
anun hwpYuyht 3,774,585 - 2,314,138
13. npwGg L 33 UP-nLd
3wquin 33 npud 31.12.18 311217
UwGuhy npwiwywa dhenglbn 2,100,657 1,156,019
PnpwlgwhG hwzhyGbn 33 UP-nud 13,299,569 9,409,572
VunGugdwé Shenglitn 33 UP-nLd 360,000 2,500
Ghngliin L 3 P 15,760,226 10,568,091
jupoup ani
Jwquin 33 npwd 31.12.18 311217
PwliywhG 104,910 125,696
putyuyh 104,810 125,696
14. wj pynLGGhPh
Jwquin 33 npwd 31.12.18 311217
Pnpwlgwyhb hwahyGtp 1,714,746 800,074
WsuynGuwgywé Shenglbn pwlltpnid 129,413 242,486
Ghonglin pnLGGtpnLd 831,433 632,081
Udw@nGtp pwGytipnud 1,101,260 1,722,000
duwplbp pwGlybpnd 1,999,988
duwplbn wy) Phowuwlwh YwqdwlpwnipntGGtpnud 403,691 407,582
Uyt huizhiGln 7,508 2,949 -
3wyytignywé wnynubtin 12,233 3,234
Undtanniihg duninh aond (62,003) (38,098)
wj| Gtph 6,138,269 3,772,308
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16. JwSwhunpnGbnhG wpdws Jupybp L dhnfuwnynepynibobp

Jwqup 33 npuwd 31.12.18 31.12.47
dwnlin, wyn pUnLE 44,897,795 41,470,443
q37 2,434,487 2,227,816
46e 3,552,759 2917213
Swlynnphby 1,678,505 1,769,092
oytpnnudn 27,621,404 19,277,908
iyn hududuy Gugnbn 324,950 382,828
Wy qnuduinlibn 150,477 3,120
Jwzdbgniws wnynuGlip 382,401 537,121
COnwihlin huSwfunpnlbnhG npdws Ywnlbn 75,401,337 63,441,410

Jupybph L qény (541,285) (1,396,823)

CGnwikin huSwiunpnGnhG wnywé Ywnltn b thafuwndnyentGitp

74,860,052 62,044,587

L pynLGGEPh YbipniénipyniGl pun hwdwfunpnltph niGh htwnlywy

wnbiupp
Jwquin 33 npwd

31.12.18 31.12.17

VwuGuynp dbrGwplnpyncGGhn, wyn pynus
funznp dtrGwnynepniGOtn

thnpn L Ghohl atrGwnynipjnGitn
Shahywywh whahp

Utihwn abnGuplunbpbp

UL qnudunGbp

Jwzytiqnywé wnlnuitn

Yupytiph L aény

Yuinlin L

63,811,231 53,511,330
34,900,404 27,717,967
28,899,032 25,796,521
10,613,459 9,133,466
443,769 256,372
150,477 3,120
382,401 537,122
(541,285) (1,396,823)

74,860,052 62,044,587

4 bG unnpl
Jwquin 33 npwd 31.12.18 31.12.17
Ahnptipuyht 7,939,461 6,293,735
Uugunnnuiljw 2,090,792 2,447,249
Uyunibpbluwbbnh dbnppbpiwl 2,365 9,654
3bunqGiwl wuwydwhugntn 324,957 382,828
Uy 255,884 0

whdwag wntp

10,613,459 9,133,466

hj

Jwizytinnt dwiwlwlwzpgwhh Ypeh npnupjwip
( )

pynLGGhph Yurnigywépn

Jwquin 33 npwd 31.12.18 31,1217
Jdwpytp b thnfuwnynipyniGGlp, nphg 75,401,337 63,441,410

Yuytn L wyn pUnLd 779,183 3,517,424
dwilybnwlg 116,223 488,581
COrwidbip quplsn 75,401,337 63,441,410
Updtgnynishg Junltiph b qony (541,285) (1,396,823)

anun quipltin L

74,860,052 62,044,587



L pynLGGliph YbpnénipyniGG pun Jwplwynpdwa npnpnGph
SnynuwyhG SnynuuyhG
Jwquin 33 npwd 31.12.18  hupwpbpni- 31.42.47  hwpwpbpni-
piniGp pimGp
UpnyniGwpbpntpynt 27,813,898 36.80% 26,350,220 41.53%
QnununGinbuntpyni 9,169,921 12.16% 6,800,140 10.72%
Chiwnwpnipyntl 7,355,211 9.75% 3,922,675 6.18%
Spuilutnnn b Gy 1,578,352 200% 396,030 0.62%
Unlunnip 8,019,085 10.64% 5,444,102 8.58%
UnyunnnuijuG 2,130,355 2.83% 2,304,377 377%
Ihnptipuyht unlbn 7,853,081 10.55% 6,208,254 9.93%
Unguwuwnlisw niapn 3,300,561 4.38% 2,901,733 472%
UL uyn pynud® 8,080,863 10.72% 8,843,879 13.94%
gl wuydwlwgpkn 324,957 N 382,828 N
Juyignyuwé tnlnutsn 382,401 - 537,121 -
QGrwdhlp Junyan 75,401,337 100% 63,441,410 100%
Undtianlynuihg quinlbph b qony (541,285) (1,396,823)
anuwn quinlbn b 74,860,052 62,044,567
Lo} PINLG 16-nL0 4 &G 10 funznp OtnhG L GpwGg htiin ]
1) pGnhwGnip qnidwpp, 30,740,080
2 n n 0] npundtiLh n %-p),
) Uzhnp wnnundbiy wnpundLh n %-p) 43.09%
3) piniGn h n %-n): 69.62%
17. Ppully ndtpny wyp wprynilph dhengny suhynn
wlwnhyGn
3wquin 33 npud 31.12.18 311217
Qhwhzynn GEpnpnuabkn
33 YuqdwltnuynipyniGGtph pwdGtnniubn 70,753 55,360
R pJwa Unndhg 61,062,679 79,670,575
wyn pynudd wnlynutep 1,554,059 1,989,589
33 ng whnwlwl wwpnwnniubp 7,611,698 2,705,097
2qhwbzynn GEpnpnLaGEn
33 YuqdwltnunipyniGGtnh pwdGtnniubn 19,575 19,575
Updtannuihg wwhnLunGtn (343,824) (690,787)
COnwdhbp GhpnpnudGp 68,420,881 81,759,820
UWdnpinhqughnl wpdtipny hwaywrynn wyp phiwluwlywh winhybbp
Jwquin 33 npwd 31.12.18 31,1217
Eil 1 pjw Ynndhg 65,043,632 0
Juytignyuws tnnbnutbn 1,874,784 0
Undtignynuihg wwhniunGlip (334,592) 0
wndbpny wyL 66,583,824 0
hwdwn ns wlwnhyGlip
Jwquin 33 npwd 31.12.18 311217
duwSwnph hwdwp wwhynn ng pGpwghl wiwhytbn 866,251 692,835
dwswnph hwiwn wwhynn ng pGpwghly wlwhyGbp* 866,251 692,835

Weurth ooty

*Ng plGpwghy whwnhdp pwayh ubithwywbnepyntGG E nwpdtbp gpwyh mGophGiwh wprynibpnid, npp pwbyp dinwnpnepync snibh wywhb)
htnwquynd L GGpwlw £ hpwgdwh hGwpwdnp Yups dwaybuncd:

Pninp wwpwpwihl wpdtipnpbpp niGbh hwunwnndb ninynulbip:

2qlwlynn yuwswneph hwiwp dwwnskih wwpunpwihG wpdbpnpbinp swihynid G0 hpwlwb wpdtipny, oqunwgnnétiiny qhwhwwntwl nbfuGhyw
hhiGwé nyjw) wwhhb gnpénn ntywjwlwb inynuwnpnyplbiph Ypw:

Ppwywl wpdtpnyw)| hwdwwwnthwy $huwbivwyuwt wpmyntuph dhengny swithynn $huwtuwywl wynhyubnt pun wpryniGuybin

wnnynuwnnpniplph L dwiytinGbph Gipwenid GG,

31.12.18 311217

% dwdln % dwiln
R Unndhg f 6.13-10.64 2019-2047  6.96-13.19 2019-2047
R Unnihg Uyl 5.39 20202025  3.94-5.19 2020-2025
33 ng whnwlwl wwpnwnnsubp/npWULHL/ 6.49-10.99 20192022 5.88-10.88 2017-2020
33 ns whnwlwh wwpnwnndubp/wpnwndnuEwhl/ 5.15-5.56 2019-2022  12.00-5.55 2018-2019




20. IpiGwlwh dhenglbp L ng Gnipwlwl whwnhyGbp
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R LR
wnpw  Spwublyul wihG
3nn L 2bGpbp wbfuGhlw b Shongthn wnpunpmd CGnwibtp
Ywwh dhenglbn
UU2PLUYUL UPdtR
UlqpGulul wndtp 2018p. hnitdwph O1npnipjuidp 2,042,056 222,470 80,269 133,483 2,478,278
Udbiwgnud 20,063 52,406 43,845 11,740 128,054
Ownwpnid (30,598) (1,275) (31,873)
2018p. nblynbiipbnh 31-h npnLpjwtp 2,062,119 244,278 124,114 143,948 2,574,459
UNSUYULD UUGIUBNHISNHL
2018p. hnGiluwinh 01 —h npntpjwidp 152,994 159,280 61,547 102,658 476,479
Junnluwgnualisn 87,454 24,213 8,458 11,568 131,693
Owwpnid (18,674) (1,275) (19,949)
2018p. ntlntipknh 31-h npnLpjwsp 240,448 164,819 70,005 112,951 588,223
ULUSNPWISHL UNdGR
2018p. ntlntipknh 31-h npnLpjwsp 1,821,671 79,459 54,109 30,097 1,986,236
Jwdwlwnazwhl UL ng Gnipwlyw
Jwquin 33 npwd émuani gt CGnuwihip
UlyqplwlwG wndtp 2018p. hniGywph 01 npnLpjwip 103,834 67,558 171,392
Udbwgnid 3,030 2,295 5,325
Undtinlnud 11,548 344 11,892
2018p. nblynbiipbnh 81-h npnupjwip 95,316 69,509 164,625
uunrghaushU
2018p. hnGilwinh 01 —h npntpjwidp 76,762 5678 82,440
UwuhwtnuiGn 12,357 9,547 21,904
Updtiqpynid 10,710 327 11,037
2018p. nblynbidpbnh 31-h npnupjwiip 78,409 14,898 93,307
ULUSAPUSHY UPdGe
2018p. nblynbidpbnh 31-h npnupjwiip 16,907 54,611 71,518
22. Uj| wywnhyGbp
3wquin 33 npud 31.12.18 311217
GuwfuwSwntn L wy nphunnGtn 195,625 191,973
UwGfuwySwnGtn wyi hwpYtnh gony 81 389
MNuwhbuin 8,744 3,212
Ungwqus dwidwbuluzngwth dwhuutn 26,025 27,548
Uyt wiwhyGbn 2,811 2,874
L wwnunptin L qony hGwpwynp YnpniunGliph wwhntun (2,217) (3,108)
COnwakGp w)) winhyasp 231,069 222,886
23. pynLGGhp pInLGGhph
3wquin 33 npud 31.12.18 311247
| uph 20,665,778 2,681,088
Ui Jwnytip L thnfuwnnipynitn 2,583,143 2,626,213
Nbwn hwiwdwGwantn 17,999,992 0
3wyytignywe wnbnulbn 82,643 54,875
30,002,032 23,084,788
W pwytiph pnpwygwyhl hwhylbin 20,990 21,478
Huwnlbip pwlytichg 830,475 7,058,764
Nbwyn hwiwdwGwanbn puGlbnhg 7,085,554 0
g PhOwGuwlws Yuqdwlbpwnipn GGtiph pipwghl hwzhyGtp 2,645,405 1,252,415
duplbip b wy pintiGnhg 13,816,811 14,484,161
Nbwyn wy 4,425,755 0
WL wwpnuwdnpnipnLiitn 867,983 1,730
3wyytignywé wnynubtin 339,054 276,240
nueh 50,667,810 25,775,876

GYwwndwdp




24, pJnLGGED

Jwquin 33 npwid 31.12.18 31.12.17
33 Ywrwywpnip)nia 20,000 20,000
W wwpiwynpnipyniGGtip 20,000 20,000
 nlighntn 20,000 20,000
PrwywpwiwywG wGahp 74,332,603 50,902,899
CGpwghlyhwzwnliuyht huzhdGtin 11,015,242 15,379,381
- nbighnbtn 3,667,343 4,267,967
duidlbunuyhl wiwlntn 61,683,377 35,106,741
- ntigpnbitn 6,966,815 8,558,124
Juzuwnlws nnlnuGn 254,857 173473
- ntighnbtn 101,002 136,139
Uy wwinunwidnpntpyntGGn 1,379,217 243,304
- ntighnbitn 1,379.217 243,304
Utihwn abnGuplunbpbp 6,529 2,561
Lpwghy hwzhyGhp 6,529 2,561
- nbapnbln 6,529 2561
Shahlwlwh wGahtp 18,660,619 14,184,138
LGpwghl hwahyGbn 2,603,135 3,400,538
- ntigpnbitn 996,954 565,819
duidlbunuyhl wiwlntn 15,426,876 10,527,448
- nlighntitun 6,691,294 5,007,803
Juzuwnlws nnlnuGn 182,384 167,411
- ntighnbtn 137,730 115,494
Uy wuinunwidnpntpyntGan 448,214 88,743
- nbigpnbtn 208,561 74413
93,019,841 65,109,598
25. Pwllh Ynnihg pnnwnlywé wpdbpnpbp
3wquin 33 npud 31.12.18 311217
Pwililh Ynndhg prnuwinlws wndbpnptn 27,173,084 17,600,637
pwlbh Ynndhg 27,173,064 17,600,637
27. JGwnytihp qnuiwnlbp
Jwquin 33 npwd 31.12.18 31,1217
UjwGnGinh wwywhndugpnupywt qony 9,962 6,600
DOnwakGp wj| WuptwynpLpynLGaEp 9,962 6,600
28. Unnpwnuwu thnfuwrenipyniG
3wquin 33 npud 31.12.18 311247
Uunnpuinwu thifuwnntpyniG 13,398,279 13,402,138
COnwdhip unnpunwy ginfuwentpyntd 13,398,279 13,402,138
29. Uj| wwpwnwynpnipjnLGbp
Jwquin 33 npwd 31.12.18 31,1217
MuwpunwdnpnipnLGatn hwpltiph qony 583,285 433,753
dswnybihp gnudwntitn pulnnphgh gony 165,456 159,491
Uywoqw dwiwbwluwzpewlh tywdnunGtn 2,805 4,951
121,769 225,853
wunupkn 25,756 15,447
i 3,378 1,153
0hnuidblip wy) yupuwnpnupyn GGl 892,449 840,648
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30. UbithwlwG Ywuyhuwg

3wquip 33 npuwd 31.12.18 31,1217
Yuwbnbwnnwlws Ywuhuw, 10,100,041 10,100,041
Undnpuilul pudttundutn 8,752,800 8,752,800
EdhuhnG Ghwdnun 1,347,241 1,347,241
Muwhntunltin, wyn pUnLd 29,703,838 12,185,689
- gfuwynp wwhniun 16,000,000 3,000,000
-ng pOpwghly wlnhyGhh YsnwqGwhuwinnuiGlinhg ognunGtin 1,110,110 1,110,110
- YtipwqGwhwindws wwhnLunGp 12,593,526 8,075,559
2puizhuuid awhnye 6,199,417 13,863,618
pGpwghl twnyw 5,335,799 3,668,130
Gutunpn wwpiw 863,618 10,195,488
QGruwihlp Yuughuw) 46,003,094 36,149,328

S

Weurlhnuffuua

2018p. ntywntdptiph 31-h npnipjwip Pwbyh gpwigdwé b wapnnonipjwip Yswpywé pwdbbnhpulwh yuwhwnwip Yugined tp 10,100,041 hwq.

nnwd: Pwlyh 14588 (nwulgnpu hwquip hhug hwpynip nipuncunie) hwn (100%) undnpulywl pwdlbnndutiph ubGthwlwlwntp £

hwunhuwuntd Ejy-dh-Eu Ininhugl UNC-U, nnu hpwywlwgunid £ wnleinpwihu gnpdnLutnigni:

Pwuyh Unpdwnhywjhu punhwunp Yuwwhwnwip 31.12.18p. npnipjwdp Ywaunwd £ 45 dipn 33 npwd:

Pwayh Gwlwlwihg dwubwyhgl £ «kjs-db-Eu InnhGg» UMC-G, npp inhpwwbinnid £ dwybh hpwdnilp ngnn pwdGtnndubph 100 (hwnynep)

wnnynuh:

Pwlyh pwdatinhpwlwl Yuwwhwnwh wybjwgnuip hpwlwbwgyti £ 33 npwiny L pwdGbntpl hpwdnilp nuGh unwbw) 2whwpwdhG L pwptubi

2whnypp 33 nhwiny:

JwpYuwhd rhuy wwpnibwynn

qény pwlGyh wuwydwlwyws

wwpwwydnnnipnuGGlpp
Jwquin 33 npwd 31.12.18 31,1217
2oquugnnéuuws dunluyht gobn 5,395,363 5,656,693
Snwiwnnyws bpwzfuhptn 1,534,477 1,136,722
duwnluyht nhuly wwpniGwlnn Gatiph qény hGwpuwinp (84,152) 78,011)
wuwhniun
JunlywjhG nhul atp 6,845,688 6,715,404
Qnpé tn thnt ynnétinh htin
31.12.18 311217
W W
3wqup 33 npwi ot uwde : umqu
wo wo qus
widhip widhip widhlp  gwd whohGp
Jwswfunpnttnhh nndws qunltn b thnfuwngneendGitp
duwnbh Gwgnpng 1 hnuGdwnh npnipjwsp, hwdwuweG 6,016,087 612,349 1,127,999 130,819
Suwintw plpwgpntd ipwiwnaws duwnln 5,744,515 580,275 6,851,557 723,008
Swiniw pGpwgpntd dwnyws dunln 4,575,667 601,922 1,963,469 241,478
duwpigh 31h 7,184,935 590,702 6,016,087 612,349
Snlynuuyhl blwdnun duinlph gony 564,398 53,520 320,950 46,972
UywGnGbn 1 hnGywnh npncpjwdp 28,291,386 340,863 26,905,903 666,695
Suwiniw plpwgpntd unwgyuwsé wdwlnGtn 117,629,958 7,433,356 116,129,226 3,201,837
Swiniw pGpwgpntd YSwnyws wiwnthn 93,524,077 7,448,975 110,811,641 3,588,597
31h 52,397,266 325,243 32,223,488 279,935
Snlnuuht dwhuutin wiwGnGhinh gony 4,214,084 12,660 2,586,297 10,583
wyi 5,565,881 - 12,500 -
nnunlywé wwpuwandubn 12,070,237 605,600 10,655,768 228,813
Uinnpuinwu thfuwnntpyniG 13,398,279 13,402,138
UhglinpruSwntiph gény blwinun 3,364 1,357 6,877 1,561
Uy, blwdnun 145 16
AtYwdwn wadbwlwath gony uwnwpwd thnfuhwinnignidlbpp Ghipwenid GO
wfuwwnwywnd b wwpqlwydwnatip.
3wquin 33 npuwd 31.12.18 311247
Uzhuwnwywpé b wy) jupSwdwiytin yswpnuiGtp 280,338 138,126
nbluiwp qony alibp 280,338 138,126




Nhuyh Ywrwywpnrd

PwllwyhG gnpéncGbnipjwlp pGnpny b ShGwbuwlwb rhuytiph pwqiwqubnipinil b wyn gnpénilbinipynibp GGpwnpnud £ rhultiph npnawlh wunhdwbh L
hwiwnpnepynibGtiph ybpinuenipynil, qGuhwwnncd, pGnnclnid b uwrwdwpned: fthuyh Ypnedp $hGwbuwlwb gnpénibtinipyub wlpwdwbih dwub t, L qnpswelwywb
nhultipp gnpénibtinipjwl watuntuwihbih henlwp GG: Unnithwlnbipd, Pwlyh Guwwnwyh b hwulk] rhultph L ognunGtph dhol hwiwwwwnwutuwh
hwlwuwpwyzrnipjwl L Gwquanybh hwuglbp PwGyh $howbuwlwb Jhdwyh ypw whgwblwih wantignipyniGlbnp:

Pwhyh rhubyh Ywrwywpiwh punwpwlwinipjwl Gywwnwyh b hwyinGwpbpti, gGwhwunbi L Gppnust| rhultnp, uwhiwGb rhuyh hwlwwwnwabuwb
uwhdwbwgwthtp L huynnnipynil, L wpdwlwhwywwn L Gnpugqwéd nbintlwndwlwb hwiwlwpgbiph dhengny  ytipwhuybp rhuybipp L uwhdwbwswihtph
wwhwwniip: Pwiyp wwppbpwpwn epwbuwynid £ ehubh uewywpiwb punwpwywbnipynilp b hwdwywpgbpp' 2ncywynid, wwpwbplbpned thnthnfunepynilGinG
wnuwgnibint L jwywaneyG thnpéhG htnbbne hwdwp:

Nhuytinh Yuwnwywnpiwb gnpoplpwgp YnnpnhGwglnid GG funphnipnp L gnpéwnhp dwndhp, huy pGpwghy YwrwywpnidG hpwhwbwgyned £ fhulybph urwdwpowb
pwdGh Ynnihg punn PwGyh funphpnh hwutnwunwd punwpwlwbnipjwb: Pwayh lunphnipnp wpwdwnpned b ulygpenilpltip _huyh wdpnnewywb Yurwywnpdiwh hwiwn,
hGswbu Gul pwnwpwwhnipynil' hwwnnty plwqudwebtph ytpwpbnjwy, hGswhuphp GG wpnwpdnipwhb rhulyp, ninynuwnpnyph rhulp, JwpYwjhl nhuyp, wéwbgjuy
L ng wowbgjw| dhhwbuwlwh gnpéhpliph Yhpwendp: Mhulhtiph urwywpdwh pwdhbp pugwhwjinnid, gGwhwwnnid b higwynpnid E Shlwbuwlwb rhulytpp Pwyh
qnpéwnlwlwb dhwynpltph hbwn ubpn hwiwgnpéwygnipjwl thengny: LepphG wninhinp WwnwufuwbGwwnnt £ rhuyh jurwdwpiwb wilwiu gGwhwindwb b
huynnnipjw@ plnhwinip Showdw)jph hwdwn:

3hdGwlwa nhuytinb GG JupluwihG nhuyp, hpwgybhnipywl rhulyp, 2nthwjwlwa rhuyp L gnpéwrGwlwh nhulp: Sniywjwlywh nhulyp Gepwendd b wpnwndnipwjha,
wnynuwnnniypGtiph L wjp qGwjhb rhultipp:

dwnYw)hG nhuy

Pwayh gnponiitinipynilp GOpwnyynid £ JwpluwihG rhubh® uwyws qnpopGytipng yupynibwynipjwl, Juplywenih Ynnihg wywpuwdnpnepjwl shwwnwnbiine jud
whyswpnibGuynepywl hbwn, npnlp PwGYhG Ywpnn GG Ynpniunbbp wywndwet|: dwplught rhuyp PwGyh hhdGwlwb rhuytphg dbya E, win ywwndwend b PwGyG wy
wrw0dbwyh nizwnpnipjwdp b dbpwhuynd: dwpluwihG rhulp uwygws b hhdGwhwbnid yuplwihG gnpdwrelnepynibGtinh htinn® Juipytiph L thnfuwwnynipyniGGtiph
wnpwdwnpntd b GeipnpnedwyhG gnpédncGinupywb htiin, npnGp Pwilyh wywnhdGph wynpindtih dbe wybjwglnd G0 wwpwpwihG wpdtpnpbin L w)| wwpunpwjhl
qnpéhpltip: Nhuyt weyw b Gwlb wpnhwdblyzrwihG $hGwGuwlwh gnpshpltipnud, hGswhuhp G0 JupwihG ywpunwdnpnepynibbbipp: YwpywihG rhulyh Yuewdwpnuip
L pwhuynnnipynilp hpwlywbuwgynid £ Pwiyh qupyuwyhl Yndhinbh L UnGhinnphlgh L GpphG huynnnepjw, huy funznp Jupltiph nbwpenid® Gwb pwGyh lunphpnh
UYnnihg: Iwzytndnipnibbbipp uwhiwGwé wwppbpwlwbnipjwip GEpYywjwgynd GG PwGyh funphpnhG, SGophGnipjwlp L Ywplwihb YndhwnbhG:

nhubyh Ybiwaqnt)G swihh Y dGkp
Uzluwnhwgpuiywi ubqiblinGlp
3twnlyw| wynuwyp gnyg b nwihu Pwiyh’ Juplwihb rhubbiph YhGunpnbwgnidGbpp hwayblyzpwihb wpdbplbpny nuwuwlwngyws pun wtuwphwopwlyw
ubiqutilitnGliph:

31.12.18
Jwquin 3R npwi £y UM3 bplnGn | Ng S3RY bpbnGbn s3au DhnwdbGp
Apwiwlw ShongGlin L GGwgnpntin 33 YE-nl 15,760,226 - - 15,760,226
Pulilwpdtp dbunwnttn 104,910 - - - 104,910
wy GGtinh 3,074,987 1,304,326 1,758,956 6,138,269
JwswhunpnGtphG tpyws Yuwnltin L thnfuwndnipjnatn 73,588,759 528,756 350,207 392,330 74,860,052
Ppwlwa wndbpny'w), Ghngny B} s
stnhnn HRGwGULE whnhdGtn 68,420,881 68,420,881
L wndtipny w 66,583,824 66,583,824
Lihnudbbp wiwnfhyGbp 227,533,587 1,833,082 350,207 | 2,151,286 231,868,162
pINLGGEN
38,657,969 7 2,609,416 9,400,417 50,667,810
pynLGtn 21,935,397 597,909 58,077,597 12,408,937 93,019,841
Pwyh Ynndhg prnwnlyws wndtpnpbin 15,585,991 24,351 8,299,097 3,263,625 27,173,084
Uinnpuinuwy thnfuwentpyniG - 10,493,791 2,904,488 13,398,279)
Plnurdtn wwmmuynpnpincGGEn 76,179,357 622,268 79,479,901 27,977,468 184,256,994
Ann nfipp 151,354,230 1,210,814 (79,129,884) 5,826,181) 47,609,168
31.12.17
3wqup 33 npwd I3 UM3 GpypGp | N 8324 EpypGtp 832y COnwdkGp
Uhinpystp
Apwiwywl Shengltn L dGwgnpnGtip 33 YP-nud 10,568,091 - - 10,568,091
RPuywndtp tknwnGtn 125,696 - - - 125,696|
wy| GGtph 2,574,961 380,720 816,627 3,772,308
JwiSwhunpnGnht wndws Ywpybn b dinfuwinynipynuiasn 61,019,782 91,009] 345,092 588,504 62,044,587
Pnwlwa wndtipny w); hongny
stnhnn HRGwGUWLEG winhiGtn 81,759,820 - - |- 81,759,820
Plnurdttn wiunpyen 156,048,350 471,728 345,202 1,405,131 158,270,502
pINLGGEN
17,072,869 99 3,358,818 5,344,090 25,775,876
pInLGGEN 21,479,882 318,512 31,450,727 11,860,477 65,109,598
Pwailh Ynndhg prnwnldws wndtpnpbin 6,882,282 - 7,577,413] 3,140,942 17,600,637
Utnnpuinwu thfuwentpyniG 10,495,549 2,906,589 13,402,138|
Dlinundtilin ypunundnpripym Gty 45,435,033 318,611 52,882,507 23,252,008 121,888,249
2nun nppp 110,813,317 153,118 (52,537,215) (21,846,967 36,382,253
Nhuyh pintl L pInLG

Pwhlyp Yuwpquiynpnid £ JupbuwhG rhulh dwlywpnwyGbpp' ok thnfuwench (@npépGytipng) Ywd thnfuwnniGlph fudph, hGswbu Gub JuplwynpdwG gjninuihb Yud
wpfuwphwapwlwh utiqitiGunbtph qény pGnnilith rhuyh gnidwpGtiph uwhdiwbwswthtip uwhdwtiny:

Luwh rhuybipp wwppbipwpwn ytpwhuyyned G0 L npwg Yurwdwpnidp Gipwlw k Jbipwlw)dwb mwpblwb jud wybih hwswiuwyh Yunpdwsepny: YwplwjhG nhuyh
uwhiwbwswthtipp hwuwnwunynid GG PwGyh funphpnh Ynnohg:

dwplywjhb rhulyh nbuwbynibhg PwGyh funphnipnp uwhdwb] £ Gul gnpopGytipGeph pGupnipjw swihwbhzGbp™ hhaGdtinyg hwynGh JuipywbwhG
qnpéwywinipyntbltnh (S&P’s, Moody’s L Fitch Credit Rating Agencies) qlGwhwwnwlwGh Jpw: 6pb whhpwdtinnipyni £ wpwowlnid hwiwgnpdwlgt| gnpéplytinng
htiwn, npp snLlh hwiwwwnwufuwb GepnpnudwhG Juwpluwbhz, www funphnepnp tipghGhu hwidwp pwgwenipjwG Yungny uwhdwGned £ hwiwwwnwufuwb
uwhdwbwgwthbinp:

Uty qupywnnth qény uplwyhG rhuyh swihp, Gipwejw) pwGytnp b $hGwbuwywb YugiwybpynipyniGbipp, uwhdwbwhwyynid 66 Gul PwGyh lunphpnh Ynnthg
uwhdwbjwé |pwgnighs uwhdwbwswihbnpny hwzytlzrwihb L hbnhwadtyrwihb rhuybiph hwiwn, hGswbu Gwb opwlwl uwhiwGwswihtpny Yuwywd werbinpuihl
qnpéwnpltiph htin, hGswhuhp G0 wptwpdnipwihG $npdwpnh wwydwbwgnptipp:

dwpluwyhG rhuyp Gwb Yuewywnynid £ wpywencGlph b ynintGghw) JupyweniGbph' dwjp gnudwph b innbnuGbnph Jdwpdwl yupnnnipynilp wppbipwpwnp
dtipnustipny b wihpwdtiannipywl nbwpnid Jupyh wpwiwnpiwb uwhdwGwswihbpp thnfubny:

Uwnnpl GEpuywgywé GG hwwnney huynnnipjwl b quuynnuiwG dh pwGh wy) Ghengltip:

Pwayp Yhpwnened £ pwadwphy dhengltip JuplwhG rhulp quubint hwdwn: 3wdplnhwinip qnpdbwytipy £ hwinhuwbnud b hhdGwlwb dhengltiphg vkya &
hwiwnynud inpwiwnpdwé npuwdwlwb dhenglkiph nhiwg gpwy Ytipgltiip: Pwlyp YwbnGGtp b uwhiwbnid gpuidh hwnny nbuwlGiph pGancGbih (hGne jua
rhulytiph quuiwb Ybpwpbnjuy: Ywpybiph b thnfuwnynegyniGGiiph hwowp gpuwyh hhdGwlwb nbuwlybn ba.



Gpuy &*

q 3hwnptipwjhl wwjdwlwgptipny gpwywnnynn wiwnd gnijpn,

q LwquwytipwnipyntGGtiph gnpéwrtwlwb wywnhyGtpp 2tGptinp, wwawnbbipp L w)p hhdGwywh shengltin,
g dplwluwlwb gnpshpltipp” wywpupwjhb L pwdGwhlG wpdtinpnpbpp:

Jdwpybp L thnfuwwnynipyniGGliphg tnwpptip $hlwbuwlywb wlnhyabp wwywhnynn gpudbpp npnzgned 6 $hlwbuwlywb gnpdhph pGnypny: Mwpunwwnndutipp b wy)
wwnwpwjhb wpdbpnptipp s60 wwwhnyynid:

Jdwnpyuwjhb wnpundbith yenpnidnipynilb pun wwwhnqwénipjwl.

3wqun 33 npwd 31.12.18 31.12.17
UGwnd gnujp 41,690,425 36,934,345
Cwndwliwt gnip 1,867,547 656,042
Gwnwiwnnipjw Bpwfuhpltn 12,794,341 13,729,814
Gwquwlbnpunipnt6atnh bpuzfuhpltn 9,124,018 6,564,582
Uyt YuwquwlbpunepncGtnh pwdGundubn 2773511 1,533,458
AnuiwluwG Shengltn 4,808,890 1,616,860
W 2,342,605 2,406,309

Juinbn b 75,401,337 63,441,410
Juwpluyhb rhuy wwnnilwynn pnLGGLn

Wu gnpshpltiph hhtGwlwb Gywwnwyp wihpwdbunnipjwb nbwpnid hwswiunpnbtiphG dhenglbin tnpwdwnnbi G t: Gpwpfuhpltipp L wyptnhinhyGbpp Gpwlw GG Gnuyh
JunyuyhG rhuyht, hGs qupybpp: Uypwbpwjhb b pnpwjhG wyptnhnhyGhpp’ Pwayh qpuiynp hwywunnidGbpG G0 hwdwhunpntiph winiGhg, npnlp pnyp GG twhu
Gppnpn wGdwhg gnidwnGbp unwbw) pwGyhg hwwnniy wwjdwGGEph nbwpenud, wwwhndqwdé GG npwbg hbin uwdwéd wwypwGplbph wnwpdwdp L hbnbwpwnp
nnwlp wytih wywhny &0, pw ninqulh wpwdwnpynn Jupltipp:

Jdwpyh npwiwnpiwb wwydwlwlwb ywpnwynpnepntGibnt hptbghg Gepluywglnid GG yuplwyhb qétiph sogunwgnpéwé dwubipp:

Uju ntiwpntd, hGwpwynp YnpneunGliph gnudwpp, np Pwyp Jupnn £ Yk, hwdwuwn b soquwgnpdywé unbuwyhG qétinh gnudwph:

Uwluwyl hGwpwynp YGwuh hpwlywb gnedwnG wdtih thnpp b, pwl sogunwgnpéywé quinlwyhb qétinh plnhwnep gnudwpp, pwih np JupluwhG
wwnuwynpnepyntbGbipp nnpwdwnpynud 56 Juwplwenibtph Yynndhg qupytiph tnipwdwnpiwb npnawlh unwGnwpunbtiph ywhwwGdwb nbwpenid: Pwbyp hbinlnw £
wwnuwydnpnepyntbGbbnph dwpiwb dwaytnGephG, pwbh np Eplwpwdwadybn wwpunwynpnipntGGipp ywpniGwyned 66 wdbih pwpép JuplwyhG rhuy, pwb
Jupswdwuiytin wwpinwynpnipjnibltipp:

Gnujwjwlwh rhuly

Cniywjwlwh nhulG wyb nhulyG t, np $hGwbuwlwh gnpshplbiph wwwqw npwidwlwb hnuptipp Ywd hpwlwb wpdtipp Yunwnwbyh wybwhuh 2nluywlwi
thnthnfuwlwGGtph wwndwend, hGswhuhp GG inhnuwnpnypGlipp L wpunwnpdnyph thnfuwpdtiplGtipp: Sniywywywh rhulyp Yuewdwpynid b ybpwhulyned £
qquyntinipjw ytpiniénipyntGltiph L uppbiu phiuinh oqlnipjwdp: Upwtnwnpdnuph nhulyp Yurwdwnpynid b hbgwynpdwi L nhpptiph jurwywnpiwb dhengny:

GnL rhul = Ng wnl
Snynuwnpnyph rhuly
31.12.18p. 31.12.47p.
Innduwish whjwan.dp 33 nnud [ 33 npud Uninuindnup
% % % %

[
UGwgnnnGn 33 UA-nid - - - -
Muwhuwlelbn publbinh & wir $he. Ywqd. Ghwindwdp, wn pdn.d 7.98% 6.37%, 14.00% 5.87%
- GhppwllwhG Junytip
~ Shopwllw)hG nbun
- dhopwlluwhG tnlnuwhG udnyy
JwswhunpnGnht tndws quipisn b thnfuwngntpjnLGaGn 11.24% 8.73% 11.95% 9.91%
UnLinpuyhl Guunulng wwhinn L JuSueph hwiwn Swingh 1272% 6.43% 12.84% 6.70%
wndbpnptin
[UNGisks Gupdwi Gwaybwn wwhinn, wndtpnpbn 13.00% ] ] ]
MuwnuwdnpatpjnLGotn
MuwnwinpaLpintGGbn pwllbnh & wyg $ho. ywad. Gywindudye 6.86% 3.96% 8.57% 4.86%

10.63% 4.87% 11.12% 5.50%
MuwnnwdnpatpjnLGtbin pwllh Unndhg prmwnlwé wndbpnpbnh gony 12.00% 6.39% 12.75% 6.53%
Uunnpuruu thnfuwenipintG 14.00% 5.27% 14.00% 5.27%

Ywwhwwih qquyniGnipynilp Ytppnisynid £ pun wyinhyh ud udnihh hpwgiwl dwaybnGiph: Ywwhwnwih pGnhwGnip gquinilnipynilp hhGywé b wyb
Ghpwnpnipjwl Ypw, np Glwdnwpbpnipjwl Ynpned Ywh gniquihtie thnhntunepncGGtn, dhGsnbn pun dwdytnGeph yepinidnipynilp gnuyg b nwihu qqugnilnegyntlp ng
qniquhtin thnthnfunipyntGGeph GYwndwdp:

Jwqun 33 npwd Ywujhinwh qquynLGnLpnLG 31.12.18
®nthnfuntp
JnLGGbn
Updnup nhiiGulwG UpGigh 6 wihu  Guwduhg 1 mwph  1-hg Swwph 5 wwpnig wibih 0GRuisbhp
e
ApnypGhpnus
R qpwd 05 - 81 - 10,607 - 1,780,488 1,791,176
UL gngun 05 - 220,072 220,072
R qpwd 0.5 81 10,769 1,886,054 1,806,904
UL gngun 0.5 226,805 226,895
Jwquin 33 pud Ywuhinwih qquynLinLpinLG 311247
®nthnfunip
JnLGGbn
Updnup nhiiGulwG UpGigh 6 wihu  Guwduhg 1 mwph  1-hg Swwph 5 wwpnig wibih 0GRuisblp
e
fpnupibpaul
23 npuwid 05 - 13,08 - 2,334,996 2,348,032
UL nngun 05 - 32,38 - 226,424 258,810
23 npuwid 0.5 13,254 2,480,108 2,493,362

UUL nnpwnp =0.5 32,896 234,489 267,385




Wtk

Upwnwndntjph phuy

Upwnwndnuph rhulyl wyG rhuyl t, np ShlwGuwlywb qnpshpltinh wpdtipp Yunwnwbyh wpnwnpdnuph thnfuwnpdbipGipnud thnthnfunipynilGtiph htinbkwGpny: PwGlyp
uwhiwb] b uwhiwOwswihtp wpinwpdnipwihG nhpptiph hwdwp: Hhpptipp epwhuldned 66 opwlwl Yupdwopny, b wyl uwhiwbdwé 2ppwlwlyGhpnid
wwhbnt hwdwp htpwynpdwb pnwqwidwnpnipynil b ogunwgnpéynid:

twnlyw wyntuwyp gnuyg b wnwihu wyd wpnwpdnypltipp, npnlp Ywpnn 66 wqnb] PwGyh ng welinpujhG npwdwihG wynhdGiph L wywpuowdnpnepynibGinh b
npwig Ywiuwnbujws npuwiwlywb hnuptiph ypw: dbppneénipynilp hwzgwnynid £ wpunwndnygph 33 npuith Gyundwdp hGwpwynp inwnwbnuiGbph
wqnbgnipntlp, wyp thnthnfuwluwGGbpp hwutnwwnnG SGwnt wwyiwbny, $hGwbuwlwb wpmynilplbiph dwuhl hwzdtndnipjwb Ypw (Guwyws wpinwnpdniph
GUuwndwip qquyntG ng welinpujhG ppwdwht wynhyGph b wwpunwynpnepyncGGliph htin) L juwhunwh dpw (Guwdwé wpnwpdnipwhl ugnthtiph b npwtu
npwiwlwb hnuptiph htp ogquwagnpdwé wpwwnpdnyph $npunnbbiph wwjdwbwanpbph hpwlwb wpdtiph thnthnfunipjwb L Ywuhwwih gnpdhpltiph htiw) :
Unyniuwynud hwlnhwnn pugwuwlwb wpdtipp wpnwgnnud b $hlwbuwlub wpnynilplbiph  dwuhG hwzybndnipynilnid Jud Yuwhwnwnid yninklghwi gnin
Gwgned, thGsntin npwlwl wpdtipp gniyg b nnwihu wnintlghw gnun ws:

Jwquin 33 npuwd 31.12.18 31.12.47

®nthnfunt pjnLG Onipnfunt pyntG

wpunwndnuph UgntignipyntG  wpnwndniph

thnfuwndtpnid, OhGgk hwnlnud — thnfuwndbpnid,  Uanbgnipymi 8hsk
Upunwndnup wnlnu Jwhnuph wnnnu hwplnud swhniph
UUL najup 5% 112,796 5% 104,008
Gunn % 208 3% 4,153

Pwyh wpwwnpdnyph rhubh YbppnednipyntGb pun phlwbuwlywld whnhdGeph L wwpnwynpnipynibGlbiph
ntlh hGwnlyw| nbupp.

Jwquin 33 npwd

31.12.18
Uquin
3 npwd nfuwnybgp| M2 hnhuwnbbihf Donwdbtn
wndnup
wndnup
uushdub?
il Shengltn L dGwgnpnGti 33 UP-nu 11,246,154 4,499,014 15,058 15,760,226,
Pulwndtp dtunwnltn - 102,100 2,810 104,810
wy pJnLGGtph 2,452,774 2,558,636 1,126,859 6,138,269|
JwswhunpnGtphG tpywé dwnlsn L thafuwngnipniGitn 16,493,563 58,366,489 | 74,860,052
Pl wndbpndwy, hwiwwwnthwy $hiwbuwlw wanniGeh dhengny
swipnn Phbwbuwlwl whnhyGbn 59,096,722 9,324,159 - 68,420,881
L wndtpny wyl 66,583,824 - - 66,583,824
COnwikhn winhyGtn 155,873,087 74,850,398 1,144,727 231,868,162
MUPSULNPAHBINHLLLR
pJnLGGEph 41,529,015 9,138,786 9| 50,667,810
49,500,932 42,349,761 1,169,148 93,019,841
Pwllh Yynndhg prnwnlyws wndtipnptin 5,047,794 22,125,270 - 27,173,084
Unnpwnwu thnfuwnnip)niG 8,064,438 5,333,841 | 13,398,279
COnwibbn wuwpnuwnnnupn.GGbn 104,142,179 78,947,658 1,169,157 184,268,994
nun phn 2018p. Rhwntdptph 31-h npnupjup 3,317,990 (4,097,260) (24.430) 47,609,188
nyuyhl huy
2018p. 31-h 3,284,810 3,061,463 0 6,346,273
Jwqun 33 npwd
31.12.17
Uqunl
32 npwd | Conwibtp
ey wpdnyp|
uushdubr
Apwiwlwa shengltin L iGwgnpnGtin 33 Y-nud 7,654,848 2,896,997 16,246 10,568,091
ulwndtp dtnwnGtn - 121,006 4,690 125,696,
wyp pJnLlGtph 228,410 1,640,284 1,903,614 3,772,308
JwswhunpnGtphG tpywé dwnlsn b thafuwngnintGitn 7,942,725 54,101,862 | 62,044,587
Ppwlwl wpdtipny'wy) hwiwwwnphwy $hGwluwlywh wpnyniGph dhengny
swipnn Phiwbuwlws winhyGbn 69,443,636 12,316,184 - 81,759,820
Oruwidblin wipnhyGhn 85,269,619 71,076,333 1,924,550 158,270,502
AASUINPAHBINHLLLR
PGt 13,327,908 12,447,960 8 25,775,676
28,029,383 35,243,908 1,836,307 65,109,598
Pwayh Ynndhg pnnuplywé wpdtipnptin 2,011,876 15,588,761 - 17,600,637
Unnpwnwu thnfuwnnipjniG 8,064,438 5,337,700 | 13,402,138
51,433,605 66,618,329 1,838,315 121,888,249
nun thng 2017p. nblunbapbph 31-h nontpjutp 33,896,014 2,468,004 88,235 36,362,253
nuyhtl nhul 3,640,190 3,075,214 0 6,715,404
2017p. nblunbiipbph 31-h aanipywdp 840, 075, 7185




hpwgybihnipjwl nhul

bPpwgybiihnipjwb rhulp Yuwyws E Pwlyh PhOwluwlwb wwpnwynpnipynlGltipp dwiwGwyhb dwpbine yupnnnipywdp Gnpdw b uppbuwihG hpwdhswyGbpnud: Uu
nhuyh quuydwh Guuwwnwyny Pwhyp Gepgpwyntd k| pwgnighs Phlwbuwlwb dhenghtin, h |pnedl hp hhtGwlwb wdwlnuwihl pwquih, Yurwdwpned £ wlnhyGepp
hwyyh wntiny hpwgytiihnipyjwh rhuyp L ytippneénid b wwwaguw npudwlyw hnuptipp b hpwgdtihnipynibp opwlyw Yupgwépny:

Uw GEpwentd £ Gwb uywuytiihp npwdwlywi hnuptiph qGuwhwwnnwdGiipp b pwpdp hpwgybith wwywhndywénipywl hwuwbbhnipynilp, npb wlhpwdtizinnipjwl nbwpntd
bwpnn £ oquwgnpéytip |pwgnighs Shlwbuwynpnid unwlwine Guwwnwlny:

Pwhyp wwhnud £ pwpép hpwgydbith b wwwytGunpnbwgdwd wynhyGtph wnpindbi, npp Ywpnn b hbnngpywdp Ywiiuhywgybp npwiwlw hnupbiph squbfuwnbudué
pOnhwwndwh nbwpnid: PwiyG nuGh Owlb wwwhny qupywhG gétin, np Gw Yupnn t oqunwagnpétip hpwgybhnipjwG Ywnhpltipp pujwpwntine hwidwn: Pugh wjn
Pwyp 33 YEGwnpnGwlwb pwlynud wwhnid £ hp npnp npwidng wwpwnwynpnipyntGltiph 2%-h L npnz wpinwndnpny wwpunwynpnipynlGltinh 12%-h swithng
wwhniunwynpiwlb gnidwp: Ppwgdtithnipjwl nhppp qGwhwngned b jwewdwpyned £ nwpptip ugbGupGbph nbwpncd, hwadh welking upptiv qnpénGGtpp uwdws
2ntywyh htiin pnhwbpwwbu b PwGyh hn dwubwynpuwtu:

PwaGyh hpwgythnipyw b Yuwrwywpniip wwhwgnud £ hwpyh welk] hpwgybith whnhyGtph wjG dwlwpnwyp, np wihpwdtn b ywpunwynpnipyniGbipp dwpbipne
hwiwp pun dwiytinGliph, wywhndt] $hGwluwynpiwb tnwpptip wnpynipGiph hGwpwynpnipynilp, $hlwbuwdnpiwb wpunwlwng wiwbh welwnepntlp
ytipwhuybip hwaytilzrwihG hpwgytithnipjwb Gnpdwinhyttipp yubnGwhwpgujhl wwhwblbphb hwiwwwwnwufuwG: Pwbyp hwaqwpynd E hpwgybihnipjwb
gnigwlhGtipp 33 YhGunpnGwywh pwGyh ywhwGelGbphl hwiwwwwnwufuwh:

Itwnlyw| wryniuwyny GEpJuywgyned G0 wywnhybbpp L wwpunwynpnipnibbbipp pun uywuybihp dwpdwb dwdybnbeph:

31.12.18
Quizfuwnnr .
Jwquwp 33 npwd g Sty htisk 1 whu 1-hg 3 widhu 3-hg 12 wihu 1-hg 5 niwph 5 mwpnig wybith| COnwikGp
uushyubr
Al dhonglitn L SGwgnnntn 33 YbGupnGuwlwl pwGlnid 15,760,226 15,760,228
Puwluwndtp thnwntn - - 104,910 104,910
wy - - 5,780,609 167,067 53,834 136,761 - 6,138,269
dwntn L thnfuwndnepynuGGtn hwswtunpnGtphG 127,709] 560,960 5,307,215 5,453,827 12,231,055 41,212,962 9966,324| 74,860,052
mm:‘: wndtipny it labiin Shgngnd 6,196,202 2,056,577 58,331,046 66,583,825
L wndbpny wy 20,682,627 4,060,224 6,907,588 5,257,321 31,513,122| 68,420,881
cuuuLLE 127,708 560,960 53,831,788 11,737,694 19,192477 46,607,044 99,810,492 231,868,164
mursudnNCAHEsntLLLN
pnLUGEN GGtnh 31,824,636 5,459,110 7,035,338 2,731,026 3,617,700 50,667,809
pynGtin - - 16,498,766/ 4,192,089 14,822,809 47,506,177 10,000,000 93,019,841
PuiGlh Ynndhg prnwnlws wndtpnptn - - 61,668 31,805 1,546,842 12,955,250 12,577,500 27,173,065
Uunnpuinuu thnfuwnnipyniG - - 77,029 - - 10,902,500 2418750 13,398,279
LLALULLE 48,462,099 9,683,003 23,404,989 74,094,953 28,613,950 184,258,995/
anun nhpp 127,709 560,960 5,369,689 2,054,690 4.212512) (27.487,909) 71,196,541 47,609,169
Ununwlyywé snpyuisp 5,369,689 7.424,379.91 3,211,888 (24,276,041.84) 46,920,500
31.12.17
Quizfuwnnr R
Jwquwp 33 npwd utymatg PR htigl 1 whu 1-hg 3 wdhu 3-hg 12 wihu 1-hg 5 wnwph 5 mwpnig wybith| COnwikGp
uysShyubr
il Shonglitn L SGwgnnnGtn 33 YbGupnGwlwd pwGlnid 10,693,787 10,693,767
Puluwndtp thnwnttn 125,696 125,696
wj 3,403,317 248,385 33,638, 125,067 3,810,408
dwnltin b thnhuwngnepyntGGtn hwswhunpnGtphG 516,726 2,077,712 3,479,386 3,805,827 10,782,225 32,895,468 8487,243| 62,044,587
';uf“m‘;‘: ;‘h“ndjsc“ﬁa“&}n wiynhidon Shengnd 478,133 5,941,533 75487,849 81,907,515
LLAUULLE 516,726 2,077,712 17,702,186 4,054,212 11,203,995 38,962,068 83,975,002 158,581,991
mursudnPAHB3NILLER
pnLaGEn 6,382,762 2,565,070 8,415,455 4,895,528 3517,061| 25,775,876
pyniGGtn 20,652,690 1,571,796 19,371,024 20,609,488 2,904,600 65,109,508
Puililh Yynnihg prnwnlws wndtpnptin 77,032 1,008,805 5,872,800 10,642,000 17,600,637
Uunnpuinuu thnfuwnnipyniG 77,038 13,325,100 13,402,138
BLALULLR 27,180,522 4,136,865 28,795,285 31,377,816 30,388,761 121,888,248
2nuin nhpp 516,726 2,077,712 (9,487,336) (82,653) (17,501,290) 7,584,252 53,586,332 36,603,743
Ununwlywé stinpwsp (9,487,336) (9,569,989.40) (27,071,279) (19,487,026.73) 34,000,305




L " Ll I h hwswndtpnipynLG

Pwgh PwGyh hwpwwwhwlwb hwyblzeh juwhwnwih hnnduénid hwadwnynn gnpdhpltnhg welw sb0 wjlwhuh gnpdhpltp, npnGp yepwpbpynid 66 uwhwnwhG:

Pwayh nEywdwpnipjwl Ynnihg uwhiwbdws £ ut' «CGnhwhnip ywwhwnwih b rhuynyd Yzrdwsé whinhdGeph gnudwpbbiph dhel GJuquanyyG hwpwpbpwygnepyniG» L
v1? «3pibwlwhb uwhwwih b rhuyny Y2rdwd wlnhyatiph gnwdwnGbph dhol Gjuwquagnt)b hwpwpbpwygnipynily Gnpdwnhdbbph Geppht GuqugneyG 20% (UP-h
Unnihg uwhdwlyws swihhg wybih fuhun) uwhdwGwswih: UwhdwGwswihh Gywinwyl b dwiwbwyhG wpdwquwbpbi Yuwwhwnwih hwiwnpdtpnipjwlp uwywnGwgnn
tiplnypltiphh L hwiwwwwnwuluwb shengwenwilbn dtnGwnytp npwip 2wnytint nuinnnipjwdp: 3wzybnne dwiwbwlywzpowbnid ybpp G24wé GnpdwwnhyGtipp Gpplt s6G
fuwtunybiy:

Pwayp hwybnne dwiwbwlywzpowlnid Yuwinwnbi b Yuwwhwnwh dwywpnuyh hwiwp uwhdwGwé GnpdwnhywihG wwhwOeGhipp, pwhgh Pwayh
Ywwhwnwihqugiwl dwhwpnwyn pwndn t:

Shiwluwlwid wywnhyleph L ywpnwynpnipinGGeph hpwywl wndbp

Pwayh $hlwbuwlwb gnpshpltipp qGwbzynid GG 2nywjwlwb qGwhniibeph hhdwb Ypw:

Pwayp snLbh wybGwhuh PhGwbuwlwhb gnpshpltin, npnGg hpwlwb wndtipp hGwpwynp sk hwwuwnhnptb npnati:

Pwayp gntbh hpwlwb wndtipp gipwquignn gnidwpny hwdwreynn $hlwbuwywb wlnhyatn:

YwGhuwwbuynn wwywaqw qgnpdwnplbinh htgwynpnud

Pwyp Ywliuwwnbuynn wpwnwnpdnipwjhl wwwaqw gnpéwnpltipp npwtiu YuwhnG htgwdnpnid £ uynw b $npdupn inhwh $hGwbuwlywhb gnpshpltinny, npnlg
dwiwGwywhwinywép hhiGwhwlnd phlws b 3 wiuhg thisk 1 tniwph showlw)pnid: Ikpwynpywé gnpdhpltiph qény hbnwaquué Ywid sSwhwsdwd pwhnuph (w)g
Llwdwnh) Ynpunh gnedwpp wyGywidned £, np jhwlwnwnéh Yubhuwwnbugnn gnpéwpplbnh qény uwywuytiihp Gwultpp, huy dwiwGwlwhwinywép hwdpGyanud
Julhuwwnbuynn wwwagw gnpdwpplbph dwiwbwlywhwwndwéh hbwn:

Uwwdwbwsnid

Pwayp hwpybwinnt dwiwlwlwhwnydwéndd sh nibbigh) wyGwhuh thnfuwGgywd wywnhyatip, npnlp wipnnenipjwip Juwd npwlg dh dwup spwdwpwph wwwdwbwsiwh
swithwGhGEnphG Ywd Gpp webuw (hGh «QupniGwlynn dpgwygnipnils:

Spwydwnnywé wlywhyGtp

Pwayp 31.12.18p-h npnipjwdp pwlypn gpwdwnpdwé wnpdbenebn sniuh :

Uhghu wywnhyubp b uwhwnwy 31.12.18
Uhgh wywnhyubn 199,665,819
Uhghl Yuwhuwy 44,280,661

CannLGwdé qpuy
31.12.18p-h npnipjwip  gpwyny wwwhnyqwé Juplybiph gnuiwpp Yuqdnud £ 68,249,842 hwquin npwd:
MuwpuwynpnipynLliph sywwnwpnud/fuwfunncd

Pwbyncd wrlw 560 wwjiwGwanpwihG wwpunwynpnipynillbiph fuwfuniw nbwptn:




PhlwlGuwjub Jhdwh dwuhl (dL phy 7)
«3 1» npijmtidpiph 2018p.
UPUUJhURULU DR, L 0010 p. Gplwd, 4. Uwupqujyub 10

(puGyh wigulnuip L gunbybnt Juwjypp)

(hwqun gpuid)
WLd LN s el L @pﬁm;:iﬁﬁmpqm
qnnipjniGlGhp npnipjuip Jpoh npmpywip
UljmhyGtp
UwGlupl npudwlwi dhengltp b dGugnpyilp 2R fhGunpntGwlul puiynd 2 15,760,226 10,568,091
(Owllupdbp SkinwunGbpp pwllught vnmwinupomugyuwd dnipulunplp 104,910 125,696
’ e . e :
A .
QwlwunpnGlphl wmpgwd Juplbp b wyp injuwnynipymGilp 16 74,860,052 62,044,587
bpnwlwl wpdbpnd wp hwdwwwipdiulp phGwbuwljub wpnymibph dhyngn
;LLqul]lm] fl)lll[ilu[;_u:l-lll[u:::j ml]mlljlil;:l ' 1 SRSy 17 68,420,881 81,159,820
:Llﬁn[lmhqmgMujb wnpdbpny hwydunynn wyp phwbuwlub wympyGlp (8 66,583,824 0
Jwdwnph hwidwp yuwhynn ny pipughly wljpmpyiLp 866,251 692,835
ZhiGulwG dhongltp b ny Gpupwwb wympyGup 20 2,057,754 2,090,751
Qtnwadgyud hwplugh6 wympGup 7713 26.064 46,281
U wijnpyGtp 22 231,069 222,886
LlipuskGp wipn]GEp 235,049,300 161,323,255
NMupumuwynpoipymGGhp
NupumwynpmpmbGibp puwbGlbph b wyp phlwbuwlub
llm(:dmllﬂplr;mi;]]mﬁﬁhppﬁ ﬁh?ump!imﬁp“ " | 23 50,667,510 25,775,876
MNupumuwynpmpmGGaLp hwdwjunpyibph Gjumdwdp 24 03,019,841 65,109,598
Cwllyh Ynmihg pnquplpjwd wipdbpnplp 25 27,173,064 17,600,637
Jewplghp gmdwptlp 27 9,962 6,600
Uwnnpunuu tinfuwnnip jni G 28 13,398,279 13,402,138
2Lnwadgud hwpluh6 wupuwynpnipymGGln 21.3 3,800,649 2,360,419
Muwhmuwitp 34 84,152 78,011
W) wwpuwynpmipjmGGkp 29 892,449 840,648
lgudklp yumnun/npnipyniGGhp 189,046,206 125,173 ,927
Yy humunyg
UuGnGuwnpuilwt Yuuhuowg 30 8,752,800 8,752,800
TdhupinG Wyjwdn 1,347,241 1,347,241
‘MuwihnmumbGLp 29,703,636 12,185,669
| Qquwnp wwhniuw 16,000,000 3,000,000
L hpwqlwhwndwl uywhnumGup 13,703,636 9,185,669
Qpwujwd ywhnyp (Ylwu) 6.199.417 13,863,618
Uruuyhunwgp wayp mmwippln
Uwyp juqiwlbpympyulp yuwwmuwbnn Juohuug
Onppuwdwulimpyul pudbhdwu
Llpunlilp' [uyhumug* 46,003,094 36,149,328
Clonudlbp wuwpumunfnpnipyoGGhp b juagfug 235,049,300 161,323,255

*Rwiblh tnpdwnhyuyh pbnhwineg uwhmugp 31.12.18p. gpnipyuidp Jugqunud £ 45 g << npuad

Lwybnynipjul Juy bpuusg@l-voeu B

h‘U . &Gp b
\1 REVAN

14.01.2019p.

§‘¢5 Jh Jupynipjuwl Gwhuiwguh
(gnpownhp wmGontl)

i ljul,w.mp hw)jwujwh

o

Q.. Uwywljw

—_ U. Punnuuwpju(

AN




LUCUGSUNMO3NMG

Fpwdwlwl dhongltiph hnupbtiph Yapwptipjup (G phy 9)

«3 1» niljmtdptiph 2018p

UruudhURsUt vy ORE, K<L, 0010 p. Gpluwd, 4. Uwpqujwb 10
(pwllh widwlnuip b gmbytnt Jugpp)

(hwqup npud)
Lw
ULduuNrue fp“;ﬁ:’i:":i dmﬁfuu;ﬂll:ulfggmﬁ c}mﬁmﬁml.:?f;}pgmﬁ

1. dpuwdwlju G hnuptp gnpéwnGwjwl gnponGtnipyniGhg X X
‘“Tpwdw b dhonglbnh qnun hnupbp dhlsh gnpownbGuw iyl wlimpllGbph L
wwpmuwynpnip/niGGaph thnhnfunipiniGn 5,220,190 5,384,378
Uwmnwgygwd mnynulitp 15,989,800 13, 797,153
Jddwnpdwo mnynultn (10,690,956) (7,573,828)
Umnwggwo nihuhnb gnidwnltip 325,903 330,840
Lawpwo YnihupinG gnudwplbip (151,965) (116,424)
bpwljuwl wpdtipny wy hwdwwywpthw] phwlvwljul wpynitph dhengnyd swchdnn phlwluwljub
wljmhyltphg ognun/(YGuiu) 1,695,642 264,620
Upwmwpdnyph wnp nt Judwnpp gnpownbnipnilGtipnhg ognun/(YGwu) 304,994 232,438
Luwfuyhlinu nuipu gpjwo wljmpyGhph Japunupd 830,454 855,149
JLawpqwo wfuwmnwywpd b npul hwjuwuwnptigguwd wyp Jewpndltip (1,202,109) (771,661)

SGnpoumliwjub gnponilitnipmilhg unwgyuwo w)p tuwinuunGbp b jawpjuwo wjyp dwuutin

(1,881,573)

(1,634,509)

‘“tpwdwlwl hnupbp gnpownlw b whmp]Ghph L quwpumwynpnipiniGGaph thnthnfumpiniGlGbphg

(26,343,948) (15,489,446)
QnpownGwluwl wimp]GEpmd GJuqnud/ (wytpugnid) (62,554,906) (31,744,226)
w i pymu
Jupytph b thnfuwmynmpymGGtph GJugnus/ (wybpugnid) (14,678,808) (14,668,613)
bpwlwl wpdtpny w)) hwdwwwnpthwl phawbuwlub wpnniGph thengny swthynn $hlwGuw
wlmpybon oJugnud (wbpugnod) (46,744.027) (16,911,537)
Dbhtwluwlwl Jupdwljwmnipjul qgony uvnwgytihp gnudwpltiph GJugnud/ (wybjpugnud)
w] ghpowntuwlwl wlmpyitph Gugnui/(wybpugnd) (1,132,071) (164,076)
GnpownGuwliub wuwpowynpnipymGGtph wytjugmyd (GJugnud) 36,210,958 16,254,780
w jn pynd
hwdwhunpntiph Gumdwdp yuwpuowynpnpniGGbph wy bpugnud/(Ggugnid) 33,791,084 14,771,234
wj] gnpowntwlwl wwpumwynpupmiGitph Gugnid (wypugnid) 2,419,874 1,483,546
2nun guuiwlwl hnuptp gnpowniwljwl qnpon GtinipyniGhg vhGsk pwhmpwhwnplh JEwpnuip

(21,123,758) (10,105,068)
Jdawpjwo pwhnpwhwpl (1,238,434) (1,020,497)
2nun npuiwlwl hnuptp gnpéwnGwlyw gnpon GnipniGhg (22,362,192) (11,125,565)
2. Fpwiwlw G hnuptp GhipgpouiwhG gnponiGnipnilhg X X
Lhiliwljul dhongGtiph L ny Gynupwljwl wljmpyGtnh dtnpptipnid (206,265) 87,840
LiGwywb dhongGtiph U ng Gympwljuwl wlmpyGtph omwpnid 6,206 3,038
Tpwdwlul dhongGtpp qnunm hnuptin wy GepnpnudwhG gnpontGtmp nilhg
2nin npuiwlwl hnuptp GipnpnidwjhG gnponiGnipynilhg (200,059) 90,878
3. Fpuwiwljwb hnuptip hGwlGuwlwl gnponiGnipjnilhg . x

Lawpywo ywhwpwdhGtip 4.996
Qwjwumuwbp <wipwubnmpub jinpniwui puiyhg vnwgyud thnfuwnnp mibGitp)
wbpugnd (GJwqnud) 25,012,476 (13,375,064)
Pwlytphg unwgywo thnfuwnnipiiGbpp wytijugnu (Gugnid) (5,359,562) 4,137,598
Umnwgyuwo w)p thnfuwnmpniGibph wybpugnud (GJugnu) (1,151,261) 1,452,923
Pwlh Ynnihg pnnupwo wpdbpnptph wybjugnud (Gugnu) 9,843,205 12,242,293
FwdGtmbptph GippponuiGtpp JutnGunpujuwG juoghuowmna
bhliwluwluwl Jupdwljuwmnipjul gony Jawpytijhp gnudwplbph wybpugm (Ggugnud)
‘Fpuwdwlw G dhongGuph qnun hnupbtp wyp phwGuwyub gnpombbtnip milhg
2nun nnuiwlwl hnuptp $hGwGuwljwl gnpon Ghnipniihg 28,349,854 4,457,750
Upwmwpdnyph thnfuwpdtiph thnthnfunipjul wgnbgnpymin nuudwwi dhyngGhph b npulg
hwiwpdtpltph Ypw (414,612) 647,177
Fpudwljub dhengGlph L npuGg hwiwpdtpltph gnun wd/(Gwuqnid) 5,372,991 (5,929,760)
Spuiwlwb dhongGlp L npulg hwiwpdtpltp duwiwGwljwipnowlh ulqpnud 13,332,651 19,262,411
Fpuiwlwl dhongGtip L npulg hwiwpdtplp duiwGuwlwpowih Jupgnud 18,705,642 13,332,651
: /
/
¥ (iyh Jupmpjul Gwfuwguh ﬂ Q-. Uwswljwl

Q- fuwynp hw)Jwuwjw

(qnpownhp wmbopt()

U, Punnuuwpju
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Uh2ULU3UL QUCULGSUNRMI3NML
Utthwlwl juwujhnwmd gimhnjump ymGGtph dwuhl (GL phy 8)
«31» nijnbtdptiph 2018p

UpUUudhULULU OLEe, <L 0010 p. Gpluud, Jd. UwpquywG 10

(puyh whywlnuip L qubybne Jugpn)

(hwquip )

- Uthwljwl Ywuhnwih mwuppiph wijwGouip

Uulnfunpuljwub
Yuuyhnuy

ujfnug

wiinGuypuwbjui
St qijud fuiughmung

ul

wnwppipmpymiatp wpmbpypjw

qupdurimpymiGhph

YEpwhwquiplhg
Uhowllyjuy pubmpupudhGihp

bpulw wpdbpm|wyy
hwdwwuwpthwl hwbuulwb
wpryniph dhongny jwihyay
Phlwluwmljmi wipnhy|Gtp
Fpudwljwb houptiph

0 pipwghy wympyfGlph

Onjuwpdtipujhi
htpunjnpnud

ognunlikp

b

sonuwolln

1 2

“ lomu qnuiwpp

& |Edhupnt Glijudsun/]Guwu

E 2pwfuwd pwhnyp/JGuu

o [JtipuqGuhwmmiihphg
15 [oytpuhuyyny pudGtisuu

W | Sqjuunnp wjuhnium
o |Cnuidtkip

6 1 8

.H
(o

= | ROqudhplusughwurg

hmGwph 2017p.

1, Uliwgnpgn Guifunpng $hGwluw il unupyw ulqpad wn 04

8,752,800

1,347,241

2,500,000 3,466,508 1,110,110 11,514,563

28,691,222

1L Quzduwuyuwhwub hwpquniwb punuipuwjuinpjui
thnthnjunipymbGGlph pGnhwGnip wpnmiGpp b buljw6 ujuayGlph
Grqpuimdp

2. tlhpmhmzt[ﬁ.np‘-lulm&ﬁ_ﬁmgnpqﬂ-
AT

A, Rmdﬁhmhphpi (uhthinl;mﬁmmhphph) htw qnpowpplhp
pwdGtundutiph (pudibdwutiph) qony, wyy pynud’

—_—

8,752,800

. R R T

3.1 LhpnpouiGtp YubnGumpulpuG Yuaghouagmad b
JuiinGumpwlyul Yuuhwnwih w) wé

L pywliwmmpmiGhg hwbgwd pudibundubph (pudibdwubph,
Jrurgiph) hwipyphG N S
4. Qwiwyuwpthwy tjudnm

3.2, bwlinGunpuywl Yuughmwh Gugnod, wgy pll_nu'i‘ thﬁ_qi]llum! -

————

s e m— —

1,347,241

I - |
1,110,110 ' 11,514,563 | |

 W— —

3,466,508

e i e e e e e

2,500,000 |

e

' 28,691,222

[

.

1 |

I | I

| | |
i

1 1 I i
! ]

i
I ||
| _—

4,609,051

5. CuhnipupwdhGGtp

8,277,181

3,668,130 | |

g

6. UtihwljwG Ywuhuiwih mmnﬁhph w )] wyGpugnud
(Gnjmqtignud), myn powk

el e e —

6.1. Nputu ubithwiwma llmu|]1a11_1]j'1 qnpohpllp nuuwljupqyuid
wouligjui qnpdhpltph wé/Gfugqnud

7. LhpphG updtp, wyn pymd’

.-:r_.
|
]
|
[
|
|
|
|

p— I

500,000 . (500,000)] | |

7.1, UnunhwinuiGlip qjluwynp yuwhnmuwmpG

500,000

7.2 juuninp uuihnuwh huizdhd Ynunusipfwd Yawuh dwdymnd

7.3, tdhuhinG JGuwua owoymd

7.4. AiGwlwG ShyngGbph U ny GympwlwG wywhyGlph
Ylpwglhwhunnnihg wpdbph wéh Guigmid

7.5, UbhwljuG Luiahuiwgh wyp mwppliph ﬁhnph[i_;m-[ldhﬁ

(500,000) |

e i i —— m——]

|
1
|
|

|
!
|
|
|
Lz 1
|
|

+ . +
i | 1 | |

16. Ulimgnpgp dhowGlyyuy hupydnn dwdwwliuwzpnowlh
Yhpomd 31 nblmbdplinh 201 7p.

8,752,800

1,347,241

3,000,000 8,075,559 1,110,110 14,682,693

36,968,403

2apwghly muwpdu Showaljuy mmﬁ_mkmznzmﬁ (inwpjus ulqphg wonnmywi) (11 wymuwh)

9. Uliwgnppp phlwluwlwl vnupyw uljgpoid
wn O hontGyuinh 2018p.

8,752,800

1,347,241

3,000,000 8,075,559 1,110,110 14,682,693

36,968,403

9.1. Qupjuuyuwhwljub hwpundwb punupwljulng
thnthnjumpmbGtph plghwGmp wpgymGpp b bwiw6 ufuwyGtph
G2qpumup

10 dEpuhwpwplpjwd dGwgnpnp

pwdGtundutiph (pudGtdwubph) qony, uyn pynd®

! . 8,752,800
11. PudGtwmbptph (uithwwlwwmbptph) hbw qnpowppltp '

N SR

- e — . |

LT BhpnpnudGtp jubnGwmpapuet o huwnnd b
Guiinbwnpuljuwl juyhoagh wy wé

'1;347,241_ |

112, GulinGumpujpuG uiaghuwih ﬁljmqnﬂ-, Lll‘]_I] pl.].nu-i‘-l;ﬁm _.
quyuid b pywbwnmpymahg hwbdwd pudiLumndulph
(pudliwmubph, huygliph) hwpdhG

12, dwdwywpthwly twdnun
13. CwhnipwpwdhGltp

14. Ubthwlw6 Yuuhwwih mwppbph wy wbpugnu
(Gqwqtignul), wyn pynid*

e e e

T T T T
| ; . .
|

{
| [ | |

| ; | | (819,075)

f—_— Y % _— . —

—_—

(819,075)

3,000,000

RIS (e
1
|

= R i _____I__
8,075,559 1,110,110 | 13,863,618

S
|
| |
-+ = — -
|

e e

|
- l — -——1— —r _— —--—-—-——-;——

4,517,967 |

136,149,328

.L—~—~ A — O —

_.!,_ P, AERESEeTl] Py

9,853,766 |

14.1. (pubu vhithwiwb umtq]u‘n_mﬂl gnpohpllp nuuwuipgyuo
wowlgyuy gqnpohplliph wéa/Gugnid

I5. Ltinph pwpdtip, wyn pynd®

|
1
I

13,000,000 | " (13,000,000)

P

15.1. UwuhwGniGup qjuunp uiulhmuu;l-l-[i_

13,000,000

15.3. LihupnG JGwup dwdlynud

15.2 [-‘.'I-].[l.l.l.lllll:i-]}"l.‘l‘{_ulhr_jIlI_Ll]l] hm.g_q-]-;ﬁ ll_n;-um:_l:qllum YGwuh dwdlnud 4

15.4. <hdGulywl dhongGhph U ny GympwywG wipnpGph
UupwqUuihunnuihg wipdupp w6 Gugnud
15.5. Ulnhwijm( ugphnwih wy wwppliph GipphG pwpdbp

(13,000,000)

[ . : s

|
|
|
|
!
]
|
"
|;

_I___._ .

; ___4;._ -

16, Ultwgnpgp dhpwblyuy huzynn dwdwlwluizngwiGh
Ybpynul 31 gimbGdpbph 201 8p.

8,752,800

1,347,241

16,000,000 12,593,526 1,110,110 6,199,417

46,003,094

Luytmynip b Juwytpugdw wduwphyp

/’ Pwlyh Jupsmpjub Gujuuquih

4., UwipwlpuG
(qnpownhp wmGoptG)

Q- Juwynp hwgwujwh U. Punnuuwpjua
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Jwiwwwnthwly hlwlGuwlu b wpnnilplGtph dwuhl (4L phy 6)
«31» nijmtiiptiph 2018p

uruudhUsU LU ORL,

3
S,

(pwllyh wijwlnuipn b gyt Juwjpp)

0010 p. Gplwd, 4. Uwpqujwi 10

(hwuquup gmud)
Cpugh At Gagls
Owlnpw ﬁiiﬁiuiz‘;l;g @ﬁﬁfﬁﬁﬁfiﬁ mupuruiqeig
uudu'uvnkrur qnnt E&ﬁi%hi%;g? §hGsk hwydtnm  wwpw hwiwnpbih hiﬁéﬁ?i?ﬁ?fqﬁ
pymGtp wiuwphyl pGywd  pGpughy dhowbljuy nlliad
duniwlwjuynowl duiwlwlw)powl A e
(wénnujuwi) (wnnuiw)
Sninuwjhl b GhwGwwnpy udnunGbp 3 5,040,457 17,981,387 3,806,445 14,072,590
Snlynuwjhl b (Uwlwwnhy dwpiubp 3 (3,217,698) {10.973,212) (2,130,576) (7,774,842)
2nun wnynuwjhl L Glwlwwmhy Gjwdnun 1,822,759 7,008,175 1,675,869 6,297,748
UndhuhnG L wjp JG@upltph wmbupny Glpuudnunltp 4 104,755 342,990 78,289 272,166
Undhupn( b wy) yGwplbph wmbupny dwhiubp 4 (29,201) (101,720) (32,919) (111,049)
Uwmnwgywd gnun YndhuhnG b wy LiwinnGhp 75,554 241,270 45,370 161,117
Glwunun pwhwpwdhibphg 3,928 4,995 4,159 5,100
Onin Llwinun wnbwnpujhl gnpownbnipniilbtphg S 605,781 1,978,218 251,197 415,216
Ujp gnpownlwluwb bljudnuntip 6 48,758 265,683 83,970 301,616
QGnpownGwliwuwl tjuwinmGhp 2,556,780 9,498,341 2,060,565 7,180,797
Onin ﬁluullmﬁnlﬂﬁbp- wlwmhdbatnh
hGwpwynp Ynpnuumbbph wwhnwwmbbph 7 (561,224) (1,132,087) | (260,846) (1,054,693)
Clnhwlnip Jupswljwl dwfuutip 8 (452,330) (1,445,709) (483,343) (1,220,633)
U gnpowniuljul dwhuubp 9 (63,872) (216,494) (113,188) (268,285)
Yhpwhulynn vhwynpltipnud GipnpnuiGtphg gnun ywhnyp/iwu 10 .
Cwhnypp/ (YGwup) dhG;u hwpynuip 1,479,354 6,704,051 1,203,188 4,637,186
Cwhnipwhwnyh gony dwhuu (Lh_{lﬂhlummgmﬁ) 11 (438,252) (1,368,252) (289,056) (969,056)
Cwhnijpp (YGwup) hwpyniihg htwnn 1,041,102 9,335,799 914,132 3,668,130
Ut pwdGtmnduhl pwdh@ paylnn puwquhb pwhnyp 12
Uty pwdGbwmniuhl pwdhb plllng Unupwgywo pwhnyp 12
Juwlwlwlwypowlh gninm ywhniyp 1,041,102 5,335,799 914,132 3,668,130
Ppuluwl wpdtipny wj hwiwwywpthwl phliwbGuuljub wpnyniGph
dhongny swihynn bhlwluwub wmhyitph Japuguwhwnmnuitbnp (1,519,860) 5,647,459 3,546,003 5,761,314
Uy hwiwwwpthwl Bjudnunp gony pwhnipwhwpy 303,972 (1,129,492) (709,201) (1.152.263)
Uy hwiwwwpthwy phwGuwlul wpnyniGp hwplynishg htwn (1,215,888) 4,517,967 2,836,802 4,609,051
{wiwwwpthwly ﬁlﬁmﬁumhmﬁ wpnyniip (174,786) 9,853,766 3,750,934 8,277,181
Jwybtmynipjul Juybpwgy 14.01.2019p.
W&l Jupsnipjul Gwhuiwquh Q.. Uwswlju(

(qnpownhp wmbopkl)
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0UTUNULYNT [UCUESYUNF@3NEL
Rhobwlywlb inbnbuwlwb Gnpdwwnhybbnph dGpwpbpjuwg
uruudhUrULY OFL, 33, 0010 p. Gpluwb, d. Uwpquywb 10
01.10.18-31.12.18pp.

(hwqwp npwy)

LUnpdwwnhdh | 33 yGhinpnbGwywlb
thwuwnwgh pwlOyh uwhdwbwé Swybiunnt
Lnpawwnhybtn gkénipyntGp Gnpdwwnhyh Erwdujwlned

hw2dwnyywo pnLjLwwnpGip fuwfuniaGenh phyp
pwllyh hwdwnp uGionLp)nLlp

7 Z 3 4
Fwlyh YwbnbGwnpwywb hhaGwnpwdh Guquant)b swhp 10,100,041 50,000 fuwfuwnnid wnlw sk
COanhwbnip (uGthwywb) Yuwwhwmwih GJwgwantyb swthp 45,221,784 30,000,000 huwfunnid wnlw sk
U1 COnhwlGnip Yuwhwwih b rhuyny 42rdwd wynhybtph gnidwpbbph
dhol. Gwquwantyb hwpwpbpwygnipjnilp 15.61% 12.0% PuifunLd winbu ¢t
U,' Pwlbh pwnan hpwgytith wiwnhyGtinh L pGnhwGney wiwhyGph
wfunntd wnlw st
antdwnbbnh dhol Gdwawant b hwnwebnwbanieintln 58.08% 15.0% u ¢
2
Lz” Fwlyh pwpdp hpwgybith wywnhyGtiph L gwwhwbg i * fuwhunnu wnbw gt
wwnuwdnnnieintGGtinh dhol GdwawantilG hwnwpbnwbanteintGn 651.48% 60.0%
U, Ut thnfuwnnth qoény nhuyh wnwybjwant)b swhp 10.53% 20.0% fuwfuwnnid wnlw sk
Us° funonp thnfuwnnLbGtph qény nhuyh wnwybjwaniyb swihp 23.30% 500.0% [uwfuwnnid wnluw sk
U, PwGyh hbwn Jwwydwd vty whdh gény nhuyh wnwybjwagniyb swihp 4.28% 5.0% huwfunnid wnluw sk

2. B
Us” Pwllh htin fuwdwd pninp wbdwbg qony nhulyh wnwybijwagnt )G fuwfunnid wnlw st

ACELL 13.71% 20.0%
Swjwunwbh Iwbpwwbnnepjwb YeGunpnGwlywb pwbynid
nbnwpwfujwéd wwpunwnhp ywhniunGbph Gyugquwantyb swdp a0 1% [uwfunnid wnlw sk
0, 0

Cuwn wnwbahlb wpwmwndniplbtiph jntpuipwbsnip wpnwpwndnieh nhpeh b

pwyh pGnhwbnip Yuwhwwih dhob wnwybiwanyl hwpwpbpwgnigntlp [uwfuinLd wnlw gt

UUU nniwpny 4.75% 7.00% fuwfunnio welw sk
Gunnjny -0.02% 7.00% [uwfunnio wnlw sk
Mnruwlwb rneppny -0.04% 7_00%L uwfunnid wnlw sk
Uj| X X uwhunncd welw st

\Wwpsnipjwl Gwfuwaguh
(gnpownhp wnbonth)
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TYpwdwywu dhongubiph hnupbiph dwuhu hwaybnyniegyntu 13
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Qnuwbp BrnGenl GRL
<<, p.bpluwt 0012

Uulywfu wninhwnph

<.+ 374 10 260 964
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Ggpwluwgnieniu
8/1 Vagharshyan Str.
0012 Yerevan, Armenia
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F +374 10 260 961

«UPUuu4hURULY» ®UY PUSLESPNUYUL LCLYUENNRE3UL pwdubiinbipntphu.

Ywndhp

Utiup wninhwnp Gup Gupwpyt «UNUUYLhURULY» ©UY PUSLESPPUNMUL
LLYUEMNREBUL (Pwuy) Shuwtuwlywu hwoytinyniyeniuubipp, npnup ubipwnnud Gu
$huwtuwywu ypbwlh dwupu hwoybnynieyniup' 31 nblunbdptiph 2017, npnuejwdp,
huswtiu bwl wyn wduwpeyht wjwpnyjwd nmwnpjw swhnyph Yuwd Juwup b wy
hwidwwwpthwy $huwtuwywu wpryntuph, ubithwlywu Yuwhwwnd thnthnfunyeniuutiph b
npwdwlwu dhongubiph hnuptiph Jwuhu hwaybiwnynipniuubpp, huswbu twl $huwtuwlwu
hwoybtinynipniutphu Yhg dwunpwagpnieniuutipp, utipwnjw) hwojwwwhwywu
hwoywndwt tpwuwywih pwnwpwwunyejwu wdthnih uywpwahpp:

Utip Ywpdhpny' Yhg $huwtvwlywu hwaybinynipniuubpp wwihu Gu Pwuyp' 2017p.
ntyuntidptiph 31-h npngjwdp $huwtvwlwu yhdwyh b unyu wduwpyht wjwnpunywsd
wmwpyw Shuwtuwlwu wpryniupubiph nu npuwdwlwu dhongubiph hnupbiph dodwphwn W
hpwlwt wwwnybpp' hwdwdwju Shuwuuwlwu hwoybnyniginiuubph dhowqgquiht
uinwunwpwunubph (S<LUU-ubip):

Ywndhph hhdpbin

Ubiup wninhwnt wuglwgnpb) Gup wninhwnh dhowgquihtu unwunwnpwubiphu (WWU-ubip)
hwiwwwwnwuluwu: Wn unwunwpwnubphg pfunn dbp ywwwuuwuwwynie)niup [pugnighs
uywpwagpqws £ wju bgpwywgnipjwu' «Uninpuyinph wwipwupiwbwgpgnipgnip
Phuwbuwlwt hwpdbaindnipinibilinh wininpipnh hwdwp» pwdunid: Ukup wulwfu Gup
Pwuyhg' hwiwdwju <wodwwwhubiph Eehywih dhowqgquiht unwunwpuutiph funphpnh
Ynnuhg hpwwwpwydwsd « Mpnpbupntiwy hwpdwwwhp Ephlugh Yuwuntwgppp» (<EUURY
Ywunuwghpp), U wwhwwub) Gup EphYwjh wy wwhwugubpp' hwdwdéwju <EUUR
Ywunuubiph b Cwywunwup Lwupwwbinnyeniund $huwtuwywu hwoybinynieiniuubnph
wninhwnht Yybpwpbpnn Ephywih wwhwugubph: Ukup hwdnqwd Gup, np dtinp Gup pbipky
pwlwpuwp hwdwwwwnwuluwy wninhnnpulwt wwwgnygubp' dep Yupdhpu
wpwnwhwjwnbint hwdwp:

www.grantthornton.am



O Grant Thornton

Uninpiph wnwigpuyhti hwpgbip

Uninhwnh wnwugpwihtu hwpgbpu wju hwpgbpu Gu, npnup, dbp dwutwghunwywu
nwwnnniejwu hwdwdwju, wnwyb| bpwuwlwih thu pupwghy dwdwuwywonowup
Phuwtuwlwu hwoybtinynipniuubiph wnihwnh pupwgpnid: Wn hwpgtipp nhunwnpyyb; Gu
$huwtvwyw hwoybnynigniuubph wniphunh hwdwwnbpunnd® npuybu dby
wdpnnonieintu, U Phtwtuwlwu hwoybnynyeniuutiph ybpwpbipjw Yunpdhp duwynpbnt
uwwwnwyny: Ukup skup wnnpwdwnpnid wnwudht Yupshp wyn hwpgbph yepwpbnpw:

o dwplbph wpdtqpydw qény wwhniuph Guwynpnid

dwplbiph wpdbgpldwu gdnd wwhnwwnp hwunhuwuntd b wninhnh wnwugpwjht hwpg'
hwdwfunpnubphtu npdwd Jupytph upwuwwih (hubnt, huswbu twl wpdbqplydwu
guwhwwndwu hpdpnud pulwsd Gupwnpninuutph untpjEynhyniejwl Wwwnbwnny:
Swppbp nwwnnnueniuubph U Gupwnpnyeniuttiph Yhpwnnwip Yupnn £ hwugbigut
Jupybiph wpdbgpydwu gény wwhnwnh quwhwwndwiu b duwynpdwu bwlywunpbu
nwppbip wpryntupubiph, husp Yupnn £ bwwu wanbignieniu niubuw) Pwuyp
dhuwtuuwlwu wprynupubiph ypw: Fwwnnnnyeniuubipp b Gupwnpnieniutbpp Yupnn Gu
Ytipwpbipt| wpdtgnydwu opjlnpy hwynmwuhotiph guwhwwdwup, yuplwnniubiph
Phuwtuwlwu yhtwyh, wlyuhwynn npwdwlwu dhongutiph hnupbinh, gpwyutiph wndtiph
U hpwgdwu dwdybwnubph, huswbiu twb Ypwsd, uwlwju nbinbu spwgwhwjnywd Juwuubph
quwhwwndwunp:

Uthwwnwwbu twlywu Jupytph gény duwynpyws wpdtigpydwtu wwhnwwnubph
quwhwwndwu hwdwp dbp Ynndhg Yphpwnwsd pupwgwlwngbipp ubipwnt) Gu wpdbgpydwu
pwgwhwjndwu b pwiwlywywu quwhwwndwu hhdpnid puwd nwwnnnniejniuubph W
Gupwnpnieiniuubinh, gpwyubiph ontywjwywu wpdtipubph nwunuuwuhpnieniuutipp,
wyuywynn npwdwywu dhongutiph hnupbiph Ywufuwwbundubpp b wyju:

Fudpwjht wpdbgpydwu wprynpnd duwynpdwd wywhnunubiph dogpunniejw
guwhwwndwu hwdwp deup nwnwuwuhpb| Gup gnpénn ytpwhuynnniejwu dafuwuhquubnph
Ywnnigwdpp W wpryntuwydbuinnigyniup, nnippugpnudutiph b dwdybnwug opbiph
hwoywnnidp, fudpwjht wpdbgpydwu hwoywpyh hhdpnid puywsd dnnbjubpp L
Gupwnpnieintuutipp:

Utp Ynnuhg uwl Yhpwnyb| Gu pupwgwywngbip ninnwd phuwtuwlwu
hwoybtinynieniuubpnid Juwplwjhtu nhuyhu, wpdtiqpydwu ywhniuwnp dhwynpdwu
Gupwnpnieynluubphu W nwwnnnnieyntuubphu Ytipwpbipnn pwgwhwjwnnwiutiph
quwhwwndwup:

Wy ppenbluipdniynit

NGYwywpnipniup Wwnwufuwuwwnnt £ wyp wmbnGlwwnynigywu hwdwp: Uy
nbnGYwwynipntup Ubipwnnid £ Pwuyh mwpblwu hwoybnynieiniup 2017p. nblwnbdptiph
31-htu wwpndwsd nwpdw hwdwp' pugh Shtwtuwywu hwoybnynyeiniuubphg b npwug
Ytipwpbpjw) dbp wninhnnpulywu gpulwgniginiupg: Swpbywu hwaybtinygnieiniup
Gupwnpwpwp dtiq Yupwdwnpdh wniphnnpuwywu Ggpwlwgnipjwiu wduwpyhg htwnn:
Shuwtuuwlwu hwoybnynipniuutiph ybpwpbipjw dbp uwnsdhpp sh mwpwdynud wy)
nbntywunyniypjwt Yypw, b dbup stup inpwdwnpnud Yupsdhp, npp npuk wyp duny
Yuwpunwhwynh hwjwunhwgnud ngjw) nbntlwnynygyuu yepwpbnpw:

Utip Yynndhg hpwlwuwgynn htwtuwlywu hwoytinynigynituubph wninhwnh htin uwdwsd
dbip wwpwwynpnyeniut £ dwunpwuw ypnugjw) wy) inbnywwnynypjwun, tpp wju
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hwuwubih [hup Jb&q' npnabint hwdwp, pE wprynp wnyw Bu Ewlwu
wuhwdwwwwnwufuwunyeniuutip w)) nbnGlwwnynigywu b huwtuwlw
hwoybtinynipniuubiph Ywd wninhwnh pupwgpnid dtnpptipdwé dbp ghwnbiihputipp dhol, Yuwd
wprynp wy] wnbnGYwwnynyeniup wwpnwynid £ wy bwwu fubinwenipnudutip:

NGhwdwpnipywt b Yunwywpdwl onwlbtnnid tbpgpwydwsd wudwbg
wuwippwupiwbwpnyniyyniip phtiwtivwlwl hwpybipnyniginiblinh hwdwn

AEYwywnnipniup ywunwufuwuwwnne E SLUU-ubiph hwdwdwju Shuwtuwwu
hwoybwnynipjniuutiph ywwnpwundwu bW 6odwphn ubpyujugdwt b wjuwhuh bpphu
ytpwhuynnnipjwu hwdwp, npp, pun ntlwywnpniejwu, wuhpwdbown £ juwpnwiuniejwu
Ywd ufuwh htnbwupny fwywu fubinwpnipnudutiphg gtipd $huwtuwlwu
hwoybwnyniejniuutiph wwwpwuwnnwiu wwwhnybine hwdwn:

Shuwtuwlwu hwoybinynip)niuutipp ywwnpwuwnbifhu nElwjwpnie)niup ywwnwufuwtuwwnnt
E Pwuyh' wupunhwwn gnpdbint huwpwynpniginiup qguwhwwbint hwdwp,
hwiwwwunwutuwu nbwpbpnud wupunhwwnnigjwu htn Yuwyjwd hwpgbpp pwgwhwjnbn
U Ywguwybpwnigjwu gnpdniutinigjwu wupunhwwnniejwl Gupwnpniejwu hhdwu Yypw
hwoybtinynipniutbpp ywwnpwuwnbiint hwdwp, pwgwnniejwdp wju nbwptiph, tipp
nGywywpnyejniup dnnwnhp £ ndwpb) Pwulyp, punhwnbp npw gnpdniutingeyniup Ywd, tpp
sntuh winwbu supytnt npuk hpwnbuwwu wypunpwup:

Ywnwywpdwu onwyubpnid ubipgpwyywsd wudhp ywnwuluwuwwnt Gu Pwuyh
$huwuuwlwu hwoybinynipgniuubph Yuqddwu gnpdpupwgp yepwhuybine hwdwp:

Uninpiinph wwiipwupuwbwpnynyayniap pptiwtivwlywts hwpdbipndniiniitiinp
wninhiph hwdwpn

Utip uywwnwu £ &knp pbipt nnowdhwn hwjwuwnhwgnid wn wju, np $huwtiuwywu
hwaoybwnynieyniuubipp pninp bwywu wnnwiubpny qbipd Gu fwlwu fubinwpeinipnuiubphg'
wulwlu npwug' fuwpnwfunyejwu Ywd ufuwih hbwnbwupny wnwewgdwu hwugqudwuphg, U
ubplywjwgub) dbp Yupdhpp ubipwnnn wninhwnnph Ggpwlwgniejniu: Nnowdhn
hwywuwnhwgnuip pwnpép dwywpnwyh hwjwunhwgnd b, pwjg wju sh Gpwfuwynpned, np
UUU-ubipht hwdwwwwnwuluwt hpwlywuwgywd wninhunp dhon Yhwjuwpbph bwlwu
fuinweinipnudp, tGpp wyu wnyw k: lubnwnipnwutipp Ywpnn Gu wnwowuw
fuwpnwiuniyeywu Ywd ufuwh wpryntupnd b hwdwnpynud Gu Ewlw, Gpp fubjudnnptu
Yuwpnn £ wyuywyby, np npwup wnwudhu Ywd dhwuht ybpgpwd Yugntu huwtuwlwu
hwoybwnynyeyniuubpt ogunwgnpdnnubiph’ wyn $huwtuwlwu hwoybinynipniuubph hhdwu
Ypw Yujwgynn nunbuwywu npnanidubpp Ypw:

UUU-ubiph hwdwdwju hpwlwuwgnpwsé wninhunh nne pupwgpnid dtup Yhpwnnid Gup
dwutwghnwlwu nwwnnnnieniu b wwhwwund Gup dwutwghunwywu
Ywulywdwdwnie)niu: Pwgh wjn, dkup.

e Lwwlynpnond b quwhwwnnid Gup fuwpnwiuniyejwu Ywd ufuwih hbunbwupny
Phuwtuwlwu hwoybnynipniuutph bwlywu fubnwpenipdwu nhuybpp, twfuwgénud b
hpwYywuwgunid Gup wninhnnpwywu pupwgwlwnpgbp' wyn nhulbphtu wpdwqwupbint
uwwunwyny, b dtnp tup ptipnud wninhnnpwlwu wwwgnygubip, npnup pwywpwp nt
hwiwwwwnwutuwu hhdp Gu hwunhuwunw dbp Yupdhph hwdwp: lvwpnwiuntgjwu
htnbwupny wnwowgwsd bwlwu fubinwenippdwu shwjnuwpbpdwu nhulyu wybih pwpép
£, pwu ufuwih hwnbwupny twwu fubnweinipdwu shwymuwpbpdwu nhulyp, pwuh np
fuwpnuwfunie)niup Ywpnn £ ubpwnb) hwugwynp hwdwéwjunieiniu, gindwpwnpnieniu,
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dhnnduwynp pwgennnidubip, ufuw] ubipyujwgnidubp Ywd ubipphtu yGpwhulynnniejwu
hwdwlwpgh swpwowhnid:

e Abinp Gup ptipnid wninhnpu Ytpwptipnn ubipphtu yepwhuynnnigjwu dwuht
wwwnybpwgnud' nyjw) hwugudwupubpht hwdwwwwnwufuwy wninhnnpulwu
pupwgwlwpgbn uwhuwgstiint U ng eE Pwulh ubpphu YyGpwhuynnniejwu
wpryniuwybnniejwu Yyspwpbpnjw Yupdhp wpunwhwjnbint hwdwn:

¢ SGuwhwuwnu Gup hwywwwhwlwu hwoquwndwu Yhpwnywsd pwnwpwlwuntgjwu
wnbnhu [hubp, huswbu twl nEYwywpnipywu Yuwwnwpws hwouwwhwywu hwojundwu
guwhwwnwiubiph W Yhg pwgwhwjinnwubiph fubwdwnnie)niun:

e  Ggpwhwugnidubip Gup Yuwwpnw nEywdwpnigjwu Ynndhg hwoywwwhwlywu
hwoqwndwu wupunhwwniejwu hhdntuph Yhpwndwu wnbinhu |hubnt yGpwpbnuw b,
hhduytny dbnppbpdwsd wninhunnpulwu wwwgnygubph Jpw, quwhwnnd bup'
wprynp wniw E nbwpbph Ywd hwugwdwupubiph htwn uwywsd bwlwu wunpnonie)niu,
npp Ywpnn k bpwuwywih Yuwuwsd hwpniglp Pwuyh wupunhwn gnpdbint jupnnnigjwu
Ybpwpbnw: Grb dbup Ggpwhwugnud Gup, np wnyw £ fwwu wunpnonipntu, www
dbquuhg wwhwugynid £ wninhinnph Ggpwlwgnipniuntd nipwnpnieintu hpwyhpby
Phuwtuuwlwu hwoybinyniejniuutph hwdwwwnwufuwu pwgwhwjnnwubphu, Yud,
Gt winwhup pwgwhwjnnwiubpp pwywpwn s6u, duwhnfut dep uwnpdhpp: Ubp
Eqpwhwugnuiubpp hhdujws Gu dphusl dbp Ggpuwlywgnuyejuu wduwehyp dbnppbpwd
wninhnnpulwu wwwgnygubph Yypw: Uwlwit wywagw nbwpbpp Ywd hpwyphbwubipp
Ywpnn GU unpwb) Pwulyht nwnwnpbgutp wupunhwwnigjwu hpdntuph Yhpwnndp:

e  QGUwhwwnud Gup Phuwtuwywu hwoybwnynipniuutiph punhwuniyy ubplyujwgnidp,
Yunnigwdpp U pnjwunwynigyniup, ubpwnjw| pwgwhwjnnwubipp, huswbu twl
$huwtuuwlwu hwoybinynieniuutinh hhdpnid puywéd gnpdwpputiph nu nbwpbph
dodwnpwn ubplywjwgnudp:

W hwpgtiph htiwn dblywnbn dbup wnbnbywgunid Gup junwdwpdwu onwyubpnid
ubipgpwyywsd wudwug wninhunp wnwownpwuph wjwuwynpywsd opowuwlyubph b
dwdlybinubiph, huswbu twl wninhwnp puewgpnd hwjnuwpbpgwd tpwuwlwih hwpgbiphp
dwuht, ubipwnyw| ubpphtu Yyepwhulynnnigjwup ybpwpbipnn towuwwih ptipnuyejniutbnp:

Ywnwywpdwl onwyubpnud ubpgpwyywsd wudwug npwdwnpnud Gup hwywuwnhwgnid, np
dbup wwhwwub tup wuywfunyejwu Yybepwpbnw tehlwih ywhwuoubnp, huswtiu twl
upwug wnbintywgunw Gup dbp pninp hwpwpbipnieniuubph Ywd wy hwpgbiph dwuht,
npnup, puwn nnowdhw GupwnpniRjwy, Yuwnpnn Gu wunpunwnuw) dip wuywiuntgjwu Yypw
W, npintin Yhpwnbith £, wuywhunygjwu ywhwwudwut ninnywd dhongwnnidubiph
YGpwptinjuwy:

Ywnwywpdwt onwyubpnuw ubpgpwyyws wudwug ubpyuwjugywsd hwngbphg dkup
wnwuduwgunwd Gup wju hwpgbipp, npnup hwdwnyb) Gu wnwyb) bpwuwlwih pupwghy
dwdwuwwopowuh dhuwuuwlwu hwoybinyniejniuubph wninhwnp pupwgpntd, b,
hGwnlbwpwp, wnihnh wnwugpwihtu hwngbp Gu: Wu hwpgbipp uwpwgnpnd Gup
wninhnnph Ggpwlwgnyeniunid, bt optuunpniejwdp Ywd hpwywlywu wywnbpny sh
wpgbiynd inyjwi hwpgh hwupwiht puwgwhwjnndp, Ywd, Gpp fluhuwn pwugwnhy
hwugwdwupubipnud dEup npnanud Gup, np iy hwpgbpp swbwp £ ubipywjwgytiu
wninhnnph Ggpwlwgnieniunid, pwuh np Ywpnn § nnowdwnnptiu wyuywyb), np npwug
ubpywjwgdwu hbn Yuwywd pugwuwlwu htwmbwupubpu wybh owwn Yhubu, pwu npwug
ubpyuwjwgdwdp ywjdwuwynpgwsd hwupwjhtu ognunp:
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Uuywfu wninhinh wnwownpwuph wwwnwufuwlwwnniu hwunhuwunud £ Updbu

<nyhwuthujwup:
Qwghly Hnypninwnjwt ~_Aundtu <nghuiibhuet ' /
Suopku &/ Unwownpwuph wwwnwufuwlwwnt

25 wwphih 2018p.
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Cwhnyprh Ywd Juwuph b wy
hwdwwwpthwl huwtuwlwu
wnryntupubiph dwuhu hwoybunynyejniu

2017p. 2016p.
ntYwnbdpbph 31-hu  nGlYwnbkdptpp 31-hu

Lwqup << npwd

Snynuwiht U bdwuwwnhw GYwdnunubp
Snynuwjht b udwuwwnhw dwuubip
2ntin nnynuwihu GBywdnunutp

Undhupnt b wy| yéwpubiph nbupny GYwdnunubp
Undhuhnu U wy) yéwpubiph nbupny dwiuubp
2nun Yndhuhnt b wy) GBYwdnunubp

2nun wnlunpwiht Glwdnin

Jwéwnph hwdwp dwwngkh ubpnpnudubphg gnun
ogntn

Uy tlwdnunutip

Updtgpydwu dwfuu

Uuduwlwqdh gdny dwiuubip

<hduwlwu dhongubiph dwoywdnipntu

Ns Ujnpwlywu wywnhyubph wdnpnhqughw
Uy Swfuutip

Cwhnype dhusl hwpynwdip

Swhnipwhwnyh gény dwfuu

Swpyw gwhnyp

Uy hwdwwwpthhwy $htwtvwyw wpryntup

<nnywétlin, nnntip htynwquynid skt
Ybpwnwuwlwpgynid pwhnypenid uwd Juwund

<hduwlwu dhongubiph ybipwquwhwwnnd

Jtpwnwuwywpgynn hnnjwdubippu yepwpbpnn
owhnipwhwpy

2nun ognun hnnwdubiphg, npnup hGnwgquynud sku
Ybpwnwuwywpgynd owhnyend fud yuwunud

Owunp. wjwpnyws mwph wjwpnyjwd mwph
6 14,347,812 10,155,967
6 (7,754,391) (5,154,854)

6,593,421 5,001,113

7 208,122 172,230
7 (110,054) (67,119)
98,068 105,111

8 434,952 16,129
264,619 190,182

9 124,860 330,851
16 (1,051,372) (161,270)
10 (927,965) (913,803)
18 (126,520) (105,391)
19 (17,271) (8,858)
" (752,288) (364,413)
4,640,504 4,089,651

12 (972,374) (805,671)
3,668,130 3,283,980

- 1,387,637

- (277,527)

- 1,110,110

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
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Cwhnyprh Ywd Juwup b wy
hwdwwwpthwl huwtuwlwu

wnryntupubiph dwuhu hwoybunyniejniu

(wpniuwlynipeiniu)

Lwqup << npwid 2017p.

2016p.

ntywbdpbpp 31-hu  pEYwnbdIpGph 31-hu
owunp. wjwpnyjwsd wwph  wjwpnyjwé mwph

<nnywéttin, npntip htywquynid
Ybpwnwuwlyuwpqybne G4 pwhnypmnd fud
Yuwunmd

YJwéwnph hwdwp dwwngbih $huwtuwlw
wywnhyutiph hpwlwu wndtiph thnthnfunieynitpg

squumnwlywd gnin ognin 5,969,759 7,697,786
Jwédwnph hwdwp dwwngkh ubpnpnudubph

hpwgntdhg 2whnypeht Ywd yuwuhtu thnfuwugwd

gnLwn ognLn (208,445) (128,978)
Jdbpwnwuwywpgynn hnnwdubpphu ytpwpbipnn

owhniewhwny (1,152,263) (1,513,762)
2nun ognun hnnwdutiphg, npnup hnwguynid

Ytpwnwuwywpgytint 5u gwhnypnwd ud

Juwuntd 4,609,051 6,055,046
Cunwdbup nmwpyw wj hwdwwwnpthwy

$huwtuwlywu wpryniup hwpynwihg hbinn 4,609,051 7,165,156
Cunwdtup nmwpjw hwdwwwpthwly $phuwtuwlywu
8,277,181 10,449,136

wpnynLup

15-hg 84 Lobipnud ubpyuwjwgywd Swunpwagpnieniuubpp Yugunid Gu huwtuwlw

hwaybwnynipyniuutiph pwnywgnighs dwup:

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
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dhuwtuwywu yhdwlyh dwuht
hwaybwnynipiniu

Lwqup << npwd 2017. 2016pe.
ntywnbdptph ntywnbkdptph
owunpe. 31-h npnipjwdp  31-h npnipjudp

Ul
Ypwdwlwu dhongubp W npwug hwdwpdbpubn 13 13,088,527 19,010,509
Mwhwuubip $huwtuwywu

Ywqudwybpwniejniubiph uywwndwdp 14 1,289,016 680,112
Udwugjw| Phuwtuwlwu wynphyutip 15 645 32,675
Lwéwfunpnubphtu nmpdwsd qupybp 16 61,863,425 46,077,225
Ywéwnph hwdwp dwwnskih ubpnpnudubp 17 82,598,302 46,035,389
(Lzrgssnu;:blrﬂwjdwhquhnnq gpwywnpywd ” ) 14.729 651
<hduwlwu dhongubip 18 2,001,799 2,074,366
Ns Uynpwywu wynhyubp 19 88,952 59,502
Pnuwqwudywd whwnhyubip 20 692,835 1,158,875
Uj| wywinhyubip 21 355,158 394,831
Cunwdbup' wywnhyubp 161,978,659 130,253,135
Nuwnpuwynpninibin b ubhwlwt Guwhywy

MNuwpypwynpnieinitiitn

Mupwnwynpnipniuttin << YP Ujwwndwdp 22 2,681,088 16,056,369
Uswugjw| Phuwtuwlwt wwpwnwynpnypniuutip 15 392 156,817
Muwpwnwynpnyeniutbp wy huwtuuwywu

Ywqdwybpwniegjniubiph uywndwdp 23 23,094,375 14,525,551
Muwpwnwynpnipniuttip hwéwfunpnubiph twwdwdp 24 65,106,750 50,699,979
(nnupyywd wwpupwihu wpdbipnetn 25 17,600,637 4,916,406
Unnpwnwu thnfuwnnipjniuubp 26 13,402,138 13,406,511
Cupwghy hwpyh gény wwpuwynpnieintu 326,500 415,070
Lbnwagwé hwpywiht wwpunwynpniejniu 12 2,274,759 1,150,122
Uy wwpwwynpnieniutbin 27 523,617 235,088
Cunwdbup’ wwpwnwynpniejniuutin 125,010,256 101,561,913

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
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dhuwtuwywu yhdwlyh dwuht
hwoybwnynipinu (wpniuwynipiniu)

nklnbdptph ntljnbdptph
Owune. _31-h npnipywdp  31-h npnipjuidp

Ubtithwlwu Yuwhww

Pwdubnhpwywt Yuwhunwy 29 8,752,800 8,752,800
Edhuhnt Glwdnun 1,347,241 1,347,241
Sfuwynp wwhniuwn 3,000,000 2,500,000
Uy wwhnwuwnubip 9,185,669 4,576,618
2pwotujwsd gwhnyp 14,682,693 11,514,563
Cunwdbup’ ubthwlwu Yuwhunw| 36,968,403 28,691,222

Cunwdbup' wwpuwynpniniuubp bW ubdhwlwu
Yuughuwg

161,978,659 130,253,135

Shuwuuwlwu hwodbinynigniuubipp' ubpyujwgyws 8-hg 84 Lobpnud, unnpwgnyty bu
PwuYyh gnpdwnhp wnuoptup L gjfuwynp hwoquwwhh Ynndhg 2018. wwnhiph 25-hu:

Slnpg Uwiswtjwu Utinpwy Pwnnwuwpjwu
Snpdwnhp wnuonkiu Sfuwynp hwoywwwh

15-hg 84 Lotipnud ubipyuwjwgywsd Swunpwgnpnieniuutipp Yugdnu 5u $htwtuwywu
hwoybtinynipniuubiph pwnywgnighs dwup:

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
31 nywbtidptiph 2017p. 1



UGthwlwtu Yuwhwnwind thnihnfunyejniuutiph dwuht

hwaybwnynipniu

Lwqup << npwd Jdwtwnph
hwdwp
dwwngllh  <hduwywi
ubpnpnud-  dhgngubiph
utiph qény qény
Pwdub- Ybpwquw-  Jbpuquw-
whpwywu  Edhupnut Qfuwynp hwwndwu hwndwu  puiufws
Jwwyhww;  Ghwdnun  wwhnuwn wwhniuwn wwhniuwn whnyp Cunwdbkup
<wyybyohnp 2016e. hniugwp 1-h
npniejwdp 8,752,800 1,347,241 2,500,000 (2,588,538) - 8,230,583 18,242,086
Swpyw whnype - - - - - 3,283,980 3,283,980
Uy hwdwwwpthwly phtiwbuwlwt wpnyniip
<hduwywu dhongubiph yipwquwhwwnnud - - - - 1,387,637 - 1,387,637
Ppwlwt wnpdbiph thnihnfuntejniuhg
squumnwlywsd gnin ognin - - - 7,697,786 - - 7,697,786
Ywéwnph hwdwp dwwnskiih ubipnpnwdutiph
hpwgnuihg gwhnypeht Ywd Juwuht
thnfuwugywd gnin ognin - - - (128,978) - - (128,978)
Uy hwdwuwwpthwly Shtwtuwywu
wnmyntiphts Yinwiptinnn punyuignighg
dwuh gwhnipwhwpy - - - (1,513,762) (277,527) - (1,791,289)
Cunwdbup nmwpyw hwdwwwnthwy
Phuwtuwlw wpryniup - - - 6,055,046 1,110,110 3,283,980 10,449,136
Cwyytiyohnp 2016. nblywnbdpbph 31-h
npniejwdp 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 28,691,222
Lwuwnywgnud wwhnwuwnht - 500,000 - - (500,000) -
Utithwlwuwwnbpbph htn gnpdwppubp - - 500,000 - - (500,000) -
Swpyw whnyp - - - - 3,668,130 3,668,130
Uy hwdwwwpthwly phtiwbuwlwt wpnynitip
Ppwlwt wpdbph thnihnfunie)niupg
sqwunwlqwsd gnin ognin - - 5,969,759 - - 5,969,759
Ywéwnph hwdwp dwwnskiih ubpnpnwdutiph
hpwgnuwhg owhnypht Ywd Juwuhu
hnfuwiugwd gnun ogntn - - (208,445) - - (208,445)
Uy hwdwwwpthwly Shuwtuwywu
wpryniupht Yepwiptipnn pwnyugnighy
dwuh swhnipwhwny - - (1,152,263) - - (1,152,263)
Cunwdbup nwpjw hwdwwwnpthwy
Phuwtuwlwu wpryniup - - - 4,609,051 - 3,668,130 8,277,181
<wydbyohnp 2017p. nblwbdptph 31-h
8,752,800 1,347,241 3,000,000 8,075,559 1,110,110 14,682,693 36,968,403

nnniejwdp

15-hg 84 Eobtipnud ubipyuwjwgywd dwunpwagpnieyniupp Yugunid Gu phuwtuwlwu

hwaybwnynipjniuubiph pwnywgnighs dwup:

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
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“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipiniu

Lwqup << npwd 2017. 2016p.
ntYwnbdptph 31-ht  nbEYwnbdptph 31-hu
wywpnyws mwph  wyjwpnyjwsd wmwph

AnpSwnbwlwl gnpénibinyginitthg npwdwlwb hnupbin

CGwhnye dhusk hwpynwip 4,640,504 4,089,651

Dognyndubn

Undtgqnyuwu swiuu 1,051,372 161,270

Uwoywdnipjwu b wdnpunhqughnt dwuhwunwdubip 143,791 114,249

Uwnwgytithp winynuubin (389,593) (559,159)

Jbwpybiihp wninynuubip 242,650 169,616

Ng wnuwpwihtu wynhyubiph bW ywpunwynpnyeniiubiph

wpuwndniewiht ytipwquwhwwnuhg gnin

(ogntwn)/Juwu 327,718 (213,304)
Unbwpwjhu gnpdhpubiph hpwywu wpdbph

thnthnfunieintuhg gnin (ogntun)/Juwu (124,395) 127,278
Ypwdwlywu hnupbp bwfupwu gnpdwnuwlwu
wywhyubpn b ywpunwynpnipyniuubipnid

thnthnfunigyniuttipp 5,892,047 3,889,601
(Uybpugnid)/udugnid gnpéwnbiwlwt wliphyubpnd
Muwhwuoubin $huwtuwywu Yuqgdwybtipwnieyniuubph

ulwundwdp (471,636) 1,219,439

Lwéwfunpnubpptu wmpdwsd qupybp (15,043,506) (9,222,964)

Uj| wywinhyubip 47,003 (173,487)

Uytjugnid/(qugnid) gnpdwnbiwlywit

wuwipyuynpnipinibibpnid

MGwn hwdwdwjtiwgnbpn << 4P-p htap (13,999,997) 4,432,197
Mupwnwynpnyeniuttp Phuwtuwlwu

Ywqdwybpwniegjnubiph uywwndwdp 6,634,158 2,603,396

Muwpwnwynpnipniuutip hwdwfunpnubiph tywwndwdp 12,648,183 12,541,813

Uy wwpwwynpnieniuttip 277,457 70,394

2nun npwdwywu hnupbip gnpdwnuwlwu

gnpéniutinieiniuhg dhusl owhnipwhwnyp (4,016,291) 15,360,389
Jdewnywé gwhnipwhwny (1,088,570) (321,446)
Snpdwnuwlwu gnpdniubinye)niuhg gnin npwdwywu

hnuptip (5,104,861) 15,038,943

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
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“Hhwdwlwu dhongubiph hnuptiph dwuhtu
hwoybwnynipinu (wpniuwynipiniu)

Lwqup << npwd 2017.
ntYwnbdptph 31-hu
wywpunyws wmwph

2016p.
ntYwnbdptph 31-hu
wywpunyws wmwph

Lbpnpnidwyhtr gnpénibtinyayniuhg npwidwlwt hnupbp

Lbpnpnudwjhu wpdbtipnebph wnp (15,642,566) (22,734,199)
<hduwywu dhongubinh wnp (53,961) (48,181)
Ns Unipwywu wlywhyubiph wnp (45,743) (37,480)
Lbpnpnuwihu gnpdniubiniginiuhg gnin npwdwywu

hnuptip (15,742,270) (22,819,860)
Shuwbuwlwl gnpdnitibiniyaynilihg npwidwlywl hnupbin
L YP-hg Jupybiph unwgnid 624,933 539,777
Shuwuuwlwu Yugdwybpwbpwnipniuutiphg yunybpp

uinwgntd 1,454,683 1,723,667
Uy Bpywpwdwdybn Jupybip - (24,838)
(Fnnunlydwd wwpwnpwiht wpdtenrbiph gnun

wybijwgnid 12,198,550 336
Unnpwnwu thnfuwnnipjwt unwgntd (193) 10,864,492
Shuwuuwlwu gnpdniubinieniuhg gnun npwdwlwu

hnupbtip 14,277,973 13,103,434
“Thwdwlywu dhongubinh W npwug hwdwpdbipubiph qnin

wé/(udwgntd) (6,569,158) 5,322,517
Tpwdwlywu dhongubin U npwug hwdwndbiputin

dwdwuwlwgpowuh uygph npnipjudp 19,010,509 13,709,860
Upwwpdnyeh thnfuwpydwu wgnbgniejniup npuwdwlwu

dhongubiph U npwug hwdwnpdtipubiph ypw 647,176 (21,868)
Twdwywu dhongubin b npwug hwdwpdtipubip

dwiwuwwopewth Yhnsh npnuejwdp (wunpe. 13) 13,088,527 19,010,509
Lpwgnighs wmbnGywwnynieniu

Uwnwgywd nnynuutip 13,958,219 9,596,808
Jdbwpqwd nnynuubip (7,997,041) (5,324,470)

15-hg 84 Eotipnud ubpyujwgywd dwunpwagpnieyniutpp Yugunid Gu phtuwtuwlwu

hwpybwnynipyniuutiph pwnyuwgnighs dwup:

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
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dhuwuuwywtu hwoybnyniejntuutiphu Yhg
dwunpwgnpnientuubn

1 Qnpéniubinipjwt punypp b punhwunip
wmbnbtYnipyniuubp

«UPUUYhURULY» PPL (wjunthbwn' Pwuly) hhduwnpdby £ 2004 pdwlwuhu L
hwunhuwun § thwy pwdubnppwlwu puybpnigni’ gnpdtiing <wjwuwnwup
Cwupwwbnnpjwl (wjunthbn' L) opbuunpnipjwt opowtwyubpnud: Pwulyp gpwugyb) b
07 hnywnbdptiph 2004 pwywuhu << YEunpnuwlwu pwuyh (wyunthbn' << YR) Ynndhg
N84 wpwnnuwgpwjhtu hwdwpny:

Pwuyp hwunhuwunwd £ Cwjwunwup <wupwwbwnigniund $hghlulw wudwug
wywunubiph hwwnnignud Gpwfuwynpnn wwnmwlwu hwdwlwpgh, <wjwunwuh pwulybpp
dhnigjwt b ArCa pwpwnwiht Jéwpwhwowplwihtu hwdwlwpgh wunwd:

Pwuyh hpduwywu gnpdnwubinieyniup Ynpwnpwinhy, ubipnpndwihu W dwutuwynp
$huwuuubph yunwdwpdwup punpng dwnwjniyeyniututiph dwwnnigndu £ $huwtuwlwt
gnhpdhpubipnw ubpnpnudutp, $haghywlwu b ppwywpwuwywu wudwughg wywunubiph
ubpgpwynid, Phuwtuwynpdwu (Juphwynpnud, dwynnphug) b pwtyuwyhu wy
Swnwjnientuubiph dwwnnignu:

Pwuyh giiuwynp gpwubtywlyp gunuynd £ Gplwundd: Pwuyh hppwywpwuwlw hwugbu |
<4, 0010, p. 6plwu, Ywggbu Uwpgujwt 10:

2 Anpdwpwp Showyuwyp

Cwjwuwnwund 2wpnitwywlwu punye Gu Ypnd hpwlwuwgynn pwnwpwywu b
nunbuwlwu pwpbhntunidubpp: <wjwunwuh nmunbuntgywt Ywyntungjniup b
qunguwgnidp dtdwwbu Ywiujwd £ wju pwpthnfunudubiphg, huswytiu bwb GYypwupwyw
Sunbivwywu Uhnigjniund qupgqugnwdutinhg, nph htinn gwpniswyynud £ <& inuinbiuniejwi
huwnbgpnudp:

Pwuyh nEywywnnieiniup Ywnpdnul £, np pupwghly wwjdwuubpnu hpwlwuwgynid G
hwidwwwwnwufuwu dhongwnnudubip Pwulh tnunbuwywu Yuyntunigintut wwwhnybjnt
uwywwnwyny:

3 Cwybwnynipyniuubiph ywwmpwuwnmdwu hhdnitupubpp

3.1 Cwldwwwwnwufuwuniyeniup

Unyu $huwtuwywu hwoybinmynyeniuubipp wwwnpwuwnyb bu hwdwédwju Shuwuuwlwu
hwoybtinynipniuutiph dhowqqwiht unwunwpwunutiph ($<UU), npnup hwuwnwwnyb) Gu
Cwoquuwwhwlwu <woqwndwu Uhowqggwiht Unwunwpwunubph funphpnh (<<UUN)
Ynnuhg L Ubuwpwunypiniuubph® hwunwnws Spuwtuwyuwu Lwoybinynipiniuubph
Ubtluwpwunieiniuutinh Uhowqgqwiht Yndhwnbh Ynndhg (SLUUY):

Pwuyp ywwpwuwnnu E hp hwaybwnynieiniuubipp £< gnpénn optuunpnipjwu b
hwoywwwhwwu hwoywndwu dhowqgquiht unmwunwpunubph wywhwugubphu
hwidwwwuwnwufuwu: Unyu ppuwtvwlwu hwoybinynigyniuutipp hhdujwd tu Pwuyh
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hwoqwndwu gpwugnudutiph ypw, npnup Gogpunytip bW ybpwnwuwlwngyb Gu $LUU-hu
hwiwwwunwuuwubgubint bwwwnwyny:

3.2 Quihdwy hhdniuptbinp

Shuwtuwlwu hwoybinyniginiuutipp ywwwnpwuwnyb Gu hpwlwu wpdtiph ulygpniuph
hhdwu Jpw $puwtuwywu wpryniupubipny ogpndnn’ hpwlywu wpdbpny hwoqwnynn
dhuwtuuwlwu wywnpdubph nt wwpuwynpnipniuubiph, huswbu twb Jwdwnph hwdwp
dwwnskh wywnpyutiph hwdwp, pugwnnyejwdp wju wynpdubph, npnug hpwlwu wpdtipp
huwpwynp sk npnab: Uyp huwtivwlwu wlnmhyubip nt ywpwwynpnieniuutipp
hwoqwnynud Gu wdnpinhqugywéd wpdbipny, ny dhtwtuwlywu wynpyubipu ne
wwpuwynpnipniuubpp hwoywnynd Gu ywwndwywu wpdtipny, pwgwnnipjudp
ohunipniuubiph, npnup ubpywjwgyb) Gu ypwgquwhwwnywsd gnuidwpny:

3.3 Qnpéwnuwlwu b ubpywjwgdwu wpdnye

Pwuyh gnpdwnuwywu wpdnypu wju hhduwlywu wnunbuwlwu dhowdwiph wndnypu t,
npuntin gnpénud | Pwuyp: Pwuyh gnpdwnuwlwu b ubipyujuwgdwu wpdnype L
hwunhuwund <wjwunwuh <wupwwbnnyejwi npudp (wjunthbn' <& npwd), pwuh np
wju wpdnypu £ jwdwagnyu YEpwny wpunwgninud $htwtuwywu hwoybinynyeniutiph
hhdpnwd puwd hpwnwpdnyeniuutiph W Pwulyh gnpdwppubiph tunbuwywu
pnjwunwyniginiup: dhtwuuwlwu hwoytnynigyniuubpp ubpyujwgyws bu << npudny'
hwqupubiph Gaunniejwdp, bl w)| pwt updwsd sk: <L uwhdwuubiphg nnppu npwdp wquin
thnfuwnltith sk

3.4  <Juwyywwwhwlwu hwojuwndwu pwnupwlwuniejwu
ubplwjwgdwu thnthnfunyejniuubip

Cupwghy wmwpnd Pwulu wnwoht wugqwd Yppwnb) E npno unwunwpunubp b

thnihnfunieyniuutip, npnup Yhpwntith Gu 2017p. hnitudwnh 1-hg Ywd npwuhg htinn uyuynn
dwdwuwwopowuubiph hwdwp: Pwulu wybih Jwn skp punniutp npuk wy) unwunwp,
dtyuwpwunteintu Ywd thnthnfunieyntt, npu nidh dbg tp dink, pwyg nbin skp Yppwngbi:
Quuwjwd ubippnhhgjw| unwunwnpunubpu ni thnthnfunienluubnt wnweht wugqwd Yhpwnybi
tu 2017p-hu ' npwup npluk bwlwu wanbignyeyniu sniubu Pwulyh nwpblwu $huwtuwyuwu
hwoybtinnynieniuiph ypw:

o Pwgwhwppdwl bwpuwdbnunygynii (K<UU 7 thnipnpuniygyniiin)

o Lhipwdbgywé hwpluyghti wlhiphyubph Gwhwsnid shpwgywd Ynpnwupbibnh hwdwp
(<<UU 12 thnipnfunigniiibn)

o 2014-2016pp. DLUU-Ubnh ynwpbljwlt puwpbihnfuniduln pnwppbp swihwbppblinny
(D<UU 12 thnihnfunygyniiiin)

3.5  Puwuyh Ynndhg nbinlu syhpwnynn unwunwnwnubp b
dGYuwpwuntejniuubin

Unyu $huwtuwywu hwaybinynyeniuubph hwunwwndwtu opdw npnipjwdp [nyu Gu inbub)
dh 2wnp Unp unwunwpwubip, gnpdnn unwunwpwnubiph yspwpbipjw hnthnfungeniuubp W
daluwpwunipnuutip, npnup nbinlu nidh dbg s6U dinb: Pwulyp Junwdwdybin sh punniub
w)n unwunwnpwubiphg U diyuwpwunigyniuutiphg npuk dkyp:
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AtYwywnnientup Ywufuwwnbund £, np Yhpwnbih unp unwunwpunubpu n
dbYuwpwunyeyniuubpp Ypunniugtu Pwuyh Ynndhg' npwg nidh dbg dunubnt opdwiu
hwonpnnn wnwohyw dwdwuwlwopowuntd:

DU 9, Dhtwtiuwljwt gnpdhplbip (2014)

2014p. hnihuht <wodwwwhwlywu hwoqundwu dhowqquiht unmwunwpuutph funphnipnp
(€€UUR) pnnuinyb £ $<UU 9-h («dDhuwtuwlwu gnpdhpubin») ybpsuwywu wwppbipwyp:
D<UU 9-p nudh dbig Lt dinunwd 2018. hniujwph 1-htu wd wjn wduweyhg htwnn uyuynn
nwpblwu hwoybnne dwdwuwlwopswuubph hwdwp' vwfuwwbu Yhpwntin
pnyunynipjwdp: Uu thnfuwphund b <<UU 39-pt («Dptiwtbiuwlyuwt gnpdphplibn' witiusnidp
b swpnudpy):

2017p. hnywnbdptphu <LUUNU-U pnnunyb £ Puguuwlwu thnfjuhwwnnigdwdp
Ywufuwybwph wnwusduwhwwnyneniuutipp (SLUU 9 thnthnfunigyniutbin):
Pnihnfunip)niutiipp nidh dbg tiu dinunwd 2019p. hntudwph 1-hg hbinn ufuynn tnwpbljwu
hwoybwnnt dwdwuwlwopowuubph hwdwp' uwfuwwbu Yhpwnbint pnynynipjwdp:

Pwuyp Yyppwnh 2014pe. hnyhupt pnnunpyyws SLUU 9-p uyqpuwwtiv 2018p. hnwujwph 1-
hu W unyu wduwpeyhtu Ypunniup bwl 2017p. hnynbdptphu <LUUN-h pnnupluwsé $<UU 9

thnihnfuniyniuutipp:
Unp unwunwnpwnp Yhpwnndp Yupnn £ bwwu wgnbignyeniu niubiw) Pwuyp ubithwywu
Yuwwhwnwih uygpuwywu duwgnpnh ypw 2018p. hntujwph 1-h npniyejwdp:

Pwuyh quwhwwnnudp nbin bwutwywu &, pwuh np ng pninp wugnuwiht wfuwwnwupubipu
tu wjwpundws: Uwutwynpwwbiu' Pwuyp ntin sh wjwpunyb $<LUU 9-h wywhwugubphu
hwlwwwwnwufuwu hwayuwwwhwlwu gnpdpupwgutiph ytpwuwdwu L ubpphu
ytpwhuynnnipjwu thnihnfunyeniuiph wfuwwnwuputipp, wlulwynn ywnwnpwhu
Ynpnuwnubiph hwoqwpydwu dnnbjutiph dowynudp b wdthnthnwdp, huswbu bwb Yupnn Gu
thnihntuybip unp hwjwwwhwywu hwoywndwt pwnwpwwunieginiup, Yhpwngwd
Bupwnpniginiuubpp, nwwnnnnigniuubpp bW guwhwwndwu dbpnnubpp dhush Pwuyp
Ywdihnthh hp wnweohtu $huwtuwlwu hwoybinynieniuutipp, npnup Yubipwnbu uyqpuwlwu
Yppwndwu wduwphyp:

Sphtwbuwlwt whyiphyubph b wwpypwynpniygnitiinh nuwuwlwpgnid

D<UU 9-p ubpwnnid £ Shtwtuwlywu wlnmhdubph nwuwwpgdwt b swthdwu unp
dnwnbignid, npp wpwnwgninwd £ wyn wynpyutiph juwnwywpdwu hwdwp ogunwgnpdynn
phqubu dnnbip U npwug htn Yuwywsd npwdwywtu dhongubiph hnupbiph
wnwuduwhwwnyniejniuubipp:

SH<CUU 9-p ppuwtuwlwu wywmhyutph hwdwp ubpwnnud £ Gpbip hpduwywu

nwuwwpgnd' wdnpunhqugywd wpdbpny swihynn, hpwlwu wpdbpny' wy
hwdwwwpthwly Bywdnp dhongny swihynn (FVOCI) b hpwlwu wpdbpny’ swhnyeh L

uwuh dhongny swithynn (FVTPL):

Pwuyp, pwduwjhu gnpdhpubiph hwdwp, npnup skt wwhynwd wnlnpuwiht uwwwnwyubpny,
uygpuwywu Swuwsdwlu wwhhu Yupnn £ Gunwpbp ppwlwuwt wpdtpny' wyg
hwidwwwpthhwy $huwtuwywu wpryntuph dhongny (FVOCI) swithbint wuhwlwnwnpdabih
puwnpnye)niu: Uu punpnejniup jnipupwugnip ubpnpdwt hwdwp Yuunwnynid £ wnwudhu:

Uygpuwlwu dwuwsdwu wwhptu Shtwtuwlywu wynpyubipp nwuwywpgynwd Gu ytpp
uoywd nwubiphg deynwi: $LUU 9-h Yhpwndwdp nunwpbgynud Gu <LUU 39-ny
uwhdwuynn' dhusl dwpdwu dwdybnp wwhynn, Jupytip W nbphnnpulwu wwpupbp,
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Jwtwnph hwdwp dwwnskih bW hpwywu wpdbpny' swhnye Ywd Juwuh dhongny swihynn
dhuwtuuwlywu wynphdubph nwuwlwpgnidubpp:

3<UU 9-p Ywunpwnwnuw 01 hntudwph 2018e-h npniejwdp wwhynn $htwtuwlywu
wYywnphyubiph nwuwywpgdwu b swihdwu ypw hbnlyw| Yepw.

Unlunpwiht bywwwlubpny wwhynn $htwtuvwywu wywnphdubpp b wnlwnpwihu
uwywuwwyny wwhynn wdwugjw) gnpdhpubinp, npnup wywhynud tu nhuyh Yunwywpdw
uwywwnwyny b npnup <LUU 39-h hwdwdwju swihynid Bu hpwlwu wpdbpny' swhnyph
L Juwup dhongny, hwdwdwju $LUU 9-h unyuwbu Yswihybu hpwlywu wpdbipny’
owhnyrh Ywd Juwuh dhongndy,

Pwulbpphtu U hwéwlunpnubpphu mpdwsd qunybpp, npnup <LUU 39-h hwdwdawju
nwuwlwnpgywd Gu npwbu qupytip b nbphunnpuwlwi ywpwpbp W swihynd Gu
wdnpunhqugywd wpdtipny, hwdwawju $LUU 9-h punhwunip wndwdp unyuwbu
Yswihybu wdnpinhqugywd wndtipny,

<<UU 39-h hwdwdwju Jwbwnph hwdwp dwwnskh nwuwlwpgywd wwpupwjhu
gnpdhpubipp, hwdwdwju $LUU 9-h Yswihybu wdnpinhqugywsd wpdtipny, hpwlwuwu
wndbpny’ wy| hwdwwwpthwl Shuwtuwlwu wpryniuph dhongny (FVOCI) Ywd hpwlwu
wndbpny' owhnyeh L Juwuh dhongny (FVTPL)' Ywiudwd Ynuypbin hwugqudwupubiphg:

2017p-h ntlywbdptiph 31-h npniejwdp nwuwywpgdwu b swihdwl qguwhwwnndp
wwpwwnhn sk, np Yubiplujwguh wgnbignieginiup Pwulh $huwtuwlwu
hwoybtinynipniutbph ypw wjuwbiu, huswbiu Yihuh 2018p-h hnwujwph 1-hu, pwup np $<UU
9-p wwhwugnid k, np phqubu dnnbijh quwhwwndp Yuwnwpdh uygpuwlwu Yhpwndwu
opyw npnigjwdp gninieintu ntubignn thwuwnbiph W hwuqwdwuputiph hhdwu ypw, npp
Pwuyh hwdwp hwunhuwuwnt £ 2018p-h hniudwphp 1-p:

$<UU 9-p hhduwlywund wwhwwuntd £ ppuwtivwlw wwpuwynpnipniuubiph
nwuwlwnpgdwu hwdwp <<UU 39-h ubpyw wwhwueubpp:

Wunwwdbuwuhy, hwdwdwju <LUU 39-h $huwtuwlwu wywpuwynpnigyniuubph hpwywu
wndbiph pninp hnihinfunigyniuubpp uwhdwudwsd hpwywu wpdbpny' swhnyph b uwuh
dhongny (FVTPL-ny)' Gwtwsynud BU owhnyp U Juwunud, dhugnbn $LUU 9-h hwdwdwju
hpwlwu wpdbph wyn thnthnfunigyniuubpp hhduwywunwd Yubpywywgytu hbnlyw) Yepw.

Mwpuwynpnipjwi ubthwlwu Juplwihu nhuyhtu yepwapbiih hpwywu wpdtiph
thnihnfunigjwu gnwdwpp Yubipywjwgyh wy hwdwwwpihwly $huwtuvwlwu wpryntupnid
(0Cl), u

hpwlwu wpdtph thnthntunigywu duwgwsd gnwdwpp Yubipywjwgyh owhnye W yuwuncd:

Sphtwbuwlwl wliphytubph, Juplbph pppwdwnpdwt wwpypwynpdwodnyayniitiinh
b pptwbuwlwt Gpwppuwynpnipywl wwydwbwagnpbph wndtgnynid
$<UU 9-p thnfjuwppunid £ <<UU 39-h «ypwd Ynpnwunubph» dnnbip wwwquih Yypw
hhduwsd «wyuywiynn wwpupwihtu Ynpnwnubiph» dnntiinyg: Lnp wpdtiqpydwu dnnbip
Yhpwnnudp Pwulhg Ywwhwush qqwih dwutwghunwlwu nuwnnnniginiuubn, pE huswbu Gu
nuwnbuwlwu gnpdnuubiph thnthnfunieyniuubip wgnnw hwywuwywuniejwdp Yondwd
wyuywynn wwpupwihu Ynpnwunubiph ypw:
Pwuyp wyuywynn wwpupwihtu Ynpnwnubph ywhnwn Yeéwuwsh unnpl upqwéd wju
Phuwuuwlwu gnpdhpubiph qény, npnup & hwunhuwund hpwywu wpdtipny pwhnyeh W
uwuh dhongny hwoywnynn.

wdnpunhqugywd wpdtipny swihynn $htwuuwywu wynhyutp,

w)| hwdwwwpthwy Glwdwnh dhongny hpwlwu wpdbpny swihynn Phuwtuwywu

wlywnhdutp,
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qupdwlwiniejwu gény nphnnpuwywu wwpwptp,
wwjdwuwgpwihtu wywhyubin,

qupytiph npwdwnpdwu ywpwuwynpywdnie)niuubin,
Phuwtuwlwu Gpwotuwynpnipjw wwjdwuwagnbn:

$H<UU 9-h hwdwdwju pwduwihu Shuwtuwlywu gnpdhpubiph hwdwp wpdbignynid sh
hwoqwnyynid:

H<UU 9-h wpdbgpydwu wwhwusubipp pwpn Gu U yuywhwuebu ntYwywpniejwu
nwwnnniejntuttn, quwhwwnidubp b Gupwnpnieiniuttn, hwnlwwbu hbnlyw)
ninpunubpnud.

quwhwunby wprynp $htwtuwlwu gnpdhph Jwpluwjhtu nhulyp uygpuwywu dwuwsnuihg
htiwnn twlywu £ wék),

wyuywynn wwpwpwihtu Ynpnwunubiph guwhwwndwu dby Ywufuwwnbuynn
dwypninunbiuwlwu nbinlwwnynigjwt pungpyned,

ntdninh uwhdwunud:

Uyuywynn wywpwunpwihtu Ynpnwunubiph guwhwwndwu hhduwwu dniinpwiht tnwppbipu Gu
hwunhuwuwint htwnWw| thnthnfuwywuubpp.

ntdniinh hwjwuwywunieniu (PD),
ntdniinh nbwpnud Yuwuh gnpdwlhg (LGD),
ntdniinh nbwpnwd nhuyh rwy gunuynn gnidwn (EAD):

Pwulyp wyu gnigwupubpp Yuunnwuw ubpphtu yhdwlwgpwlwu dnntijiubphg W wy
wwwndwlwu nyjwiubphg, npnup oqunwgnpdynid tu Ywpgqwynpnn dnnbiubpnud:
Ywufuwwbuynn mbnEywwnynieiniup wpunwgnitne hwdwp' npwup Yéogpngbu:

H<CUU 9-h nidh dbg dnubint hbn Yuwyws Pwuyh Shuwuuwlwu hwoybnmynyeniuutiph
Ypw wdbuwtwlwu wanbgnigntut wyuwynud &, np Yhup wpdtgpydwu unp
wwhwugubtiph httnbwupny: $LUU 9-h unp wpdtignydwu dnnbih Yhpwnndp Yhwugbiguh
$huwuuwlwu gnpdhpubiph hwdwnp wpdtiqpynihg Ynpnwunubph wybjugdwup b
thnihnfuwywuniypjwup: Unpdbgpydwu unp wwhwugubipp wnwyb) dkd wgnbignipniu
Yniubuwu Bplupwdwdybn swwywhnyywsd JuwpYwihu ypnnniyunubph, huswhuhp Gu
oybpnpwdwnubipt nt yuplwihtu pwpnbipp, Ynpnwunubiph wwhnwunh ypw:

Ubgniduyhti npnyputin

3<UU 9-h Yhpwndwt wpryntupnud hwoquwwwhwywu hwojwndwt pwnwpwlywuntgjwu
thnihnfunigyniuutipp hhduwlwunw Yyhpwnybu hbnwnwndé, pwgwnnipjudp unnpl upqwd
nbwptiph.

Pwuyp ogwnynid £ punpnipjwu wnwybiinye)niuhg, npp ey b wwihu sybpwhwodupyti
uwfunpn dwdwuwywopowtubiph hwdbdwnmwywu ndjwiubpp $htwtuwlwu
gnpdhpubinh nwuwlwpgiwu b guwhwwndwu (Ubpwnjw] wpdbgpydw)
thnthntunigyniuubph winnudng: $<UU 9-h punniudwt wpryntupnid wnweowgnn
dhuwuuwlwu wynpdubph b puwtuwlwu wwpunwynpnieiniuutiph hwyblonwhu
wpdtiputiph mwppbpnyeniuutipp hhduwlwunw dwuwsybiint Gu spwfudwd gwhnypnud L
wwhnwwnubpnw 2018@-p hntujwph 1-h npniyejwdp:

<bnlyw| guwhwwnnwdubpp wbwnp £ Yuwwnwpybu wju hwuwnbph b hwuguwdwuputiph
hhdwu Ypw, npnup wnlw Gu uygpuwlwiu Yhpwndwu opwuhg.

e wju phqubu dnnbih npn2anwdp, nph 2powtwynd wywhynwd £ Shtwtuwywu wynpyp,

e ppwlwu wpdbpny' owhnyph L uwuh dhongny swihynn (FYTPL) $htwuuwlwu
wwpunwynpniginiuubiph bipwpbnjw npnadwu Yujwgnid, ph wprynp $huwtuwlwu

«UruudhUPULY» ®UY PUFLESHPUNUL CLYUEMNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
31 nblywnkidptiph 2017, 19



wwpunwynpnigjwu qupywihtu nhuyh thnthnfunigyniuutiph wanbigniejwu ubipywjwgnidp
wy| hwdwwwpthwy $huwtuwlwu wprynituph dhongny, Yupnn k untbindt) Yud
purjwjub] hwoquwwhwwt wuhwdwwwwnwufuwunie)niup swhnyenid Ywd Juwunid:

GRrb wwpupwihu gnpdhpubinp 2018e-h hntujwnh 1-h npniejwdp niubu gwdp yupywhu
nhuy, www Pwuyp npnotiint £, np JupYuwiht nhuyp bwlwu sh wék) uyqpuwywu
dwuwsnidhg htiwnn:

BH<UU 15, Qwbwfunpnubph htyp wuydwtiwgpbphg hwunyp

$<UU 15-p ubpyuywgunad £ hwunyph Swuwsdwu unp wwhwugubp' thnfuwphubing <<UU
18 «Kwunype», KLUU 11 « hwnnigdwl wuwydwtiwgnbpy», W npn hwunyeh htin fuwywsd
dbyuwpwunipyniuutip: Lnp unwunwpup uwhdwunwd £ huynnnigjwu ypw hhdugwsd
hwunypeh dwuwsdwu dnnb) W npwdwnpnud £ hwybigw ninnnpnnwd dwupwdwutunpbu
sintuwpwuywd nwppbip puwgwywnubpnd gnpénn SLUU-ubiph ubippn, wyn pyntd, ph
wwjdwuwynpywdnipyniuubph hwdwp huswbu hwoywnb) pwqiwehy Yuwmwpnnulywu
wwpwwynpniniubpp, hinthnfuwlwu quwgnjugnudp, hwéwtunpnubph thnfuhwnnigdwu
hpwyntupubipp, dwwnwywpwnpubiph hbngudwt nwppbpwyubpp W wy punhwuntp
pwnnntjntuutip:

$<UU 15-p nidh dbig £ dinunud 2018p. hntudwph 1-htu Ywd win wduwpyhg htivnin uluynn
wmwnpbywu hwoybinnt dwdwuwywopowuubipnud: Pwuyh nGywywnpnyeniup nbin sh
gquwhwuwnb $LUU 15-h wgnbignyeniup wju Shuwtuwywu hwoytwmynipiniuutiph Yypw:

H<UU 16, Hwpdwlwnyayniti

H<UU 16-p ubpyuwjwgunid £ Jupdwwinigjwu hwogwndwu unp wwhwugubip b
thnihnfunieyniuutip: $CUU 16-p uwhdwunud £, np Jupdwlwiubpp wbiwp £ hwodwnbu
Jupdwlwnigyniuubpp «hwojuwwwhwlywu hwoytlonnid»' Gwuwskiny «ogunwgnpddwu
hpwyntupp» npwbu wywnhy b Juwpdwlwinipjwu gény hwdwwwwnwufuwu
wwpunwynpnigjnLun:

Uhluunyu dwdwuwly HLUU 16-p'

e thnihnfunwd £ qupdwwiniejwu uwhdwuntdp,

e uwhdwund § wlwnhdh b ywpunwydnpnipjwu hwodwndwt wywhwugubn, win pynud®
wjuwhuh wnwuduwhwwnynipniutbin, huswhuhp Gu n-updwlwjwlwu wnwnppbnp,
thnihnfuynn Jwpdwlwjwywu yéwnubipp b wpwnnujw) (owghn)
dwdwuwwopowuubipp;

e wqwuwudwu huwpwynpnieinit £ wwihu Jupbwdwdybin Jupdwwnyeniuubph b
gwdpwndbp wywnhyubpph hwdwn,

e nfunud £ «jwbwnp hGnwnwnd qupdwwnigjwdp»
wwjdwuwynpywdnipintuutiph hwoywnnudp,

e dbdwuwbiu wwhwwunw £ <LUU 17-h dninbignuip' Jupdwwnniubph hwodwndwu
dwuny;

e ubipywywgunid £ unp pwgwhwjndwu wwhwueubip:

3<UU 16-p nidh dbg L dinunwd 2019e. hniujwph 1-hu W npwuhg hbinn uuynn tnwpblywu
dwdwuwlwopowuubph hwdwp: (Fnyjwinpynud b unwunwpunp unwdwdybin Yhpwnnwip'
wwydwuny, np $LUU 15-p «Lwidwunpnubinh hbyy wuwydwbiwagnpbiphg hwunype», unyuwbu
Yphpwnyh: Pwuyh ntlwywpnieniup nbinlu sh quwhwwnb $LUU 16-h wagnbigniejniup
unyu htwtuwlw hwoybinnynipniutubiph ypw:
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Wy wpwtnwpipbp
Lhnlyw) thnthnfujwd unwunwnpunubpp W dEluwpwunieiniuutipp qquih wanbgnie)niu sk
niubuw Pwuyh Phuwtuwywu hwoybinynipniuutiph ypw:

2014-2016pp. DLUU-utiph nmwnpblwu pwpbthnfunudubp-$<UU 1 L <LUU 28
thnthnfunigyniuubin (ndh dbe £ dinunwd 2018p. hniudwnh 1-hu)

- d<UUY 22 «Upwnwpdnyeny gnpdwppubip U wufuwybwpubip» (nidh dbg £ dnuntd
2018p. hnwudwph 1-hu)

- H<UUY 23 «Uunpnonipintt gwhnipwhwnlh dnintignwdutiph onipe» (ndh dbio k
dwunwd 2019pe. hniugwph 1-hu)

4 Cwuwywhwlwt hwjundwt pwnwpwlwunipiniu

Ltipywjwgynn hwoquwwhwlwu pwnwpwlwunyeniup Yhpwnybi b Shtwtuwywu
hwoybGwnynipjniuubiph wwwnpwuwndwt pupwgpnud: <woywwwhwlywu
pwnwpwlwunyeniup Yppwnybi £ hGnbnnuywunptiu:

4.1 Gywdnunubph L dwiuubph Gwuwsnid

Glwdninp dwuwsynud k wju nbwpnud, Gpp hwjwuwlwu E, np inunbuwlwu ognunubipp
Yhnutu Pwuy b unwgywd Glwdnunp Ywpbih b wpdwuwhwywwnnpbu swihb: Swfuup
dwuwgynwd b wju dwdwuwy, Gpp hwjwuwywu £, np inunbuwywu ognuinubipp
Ywpunwhnubu Pwulhg U dwiuup Ywpbih £ wpdwuwhwywunnpbu swintp: Unnpl
ubipywywgynn swithwuhoubipp unyuwbiu wtiwnp £ hwoyh wnuybu dpusl Glwdnunh
Swuwsnudp:

Snynuwyphti Ghwdnupblip U Swpuubip

Snlynuwht Gywdnunubipu ni dwfuubpp pninp wnynuwpbp $huwtuwlwu gnpdhpubinh
hwdwp, pwgwnnigjwdp wnlinpwjht bwywwnwyutipnd ywhynn Yud ppuwtuwyw
wpryntupltipny Gagnuynn’ hpwlwt wpdbipny hwadwnynn gnpdhpubiph, awhnyeh Yud
Juwup b wy hwdwwwpthwy $huwtuwlywu wpryniupubiph dwuptu hwoybnynieniuntd
Swuwsynd BU npwbu «innynuwiht Blwdnuns L «innynuwiht dwiuu»' oguinwgnpdting

wpryntuwybn nnynuwnpnyph dbennp:

Gprb Phtwtuwlwu wywmhyh uwd tdwuwnpwy Shuwtuwlwu wynphdubipp fudph
hwybyonwihtu wpdtipp ujugnd £ wpdtignynwihg Ynpnwntubiph wwwnéwnny, mnynuwjhtu
Bywdnunp owpniuwynud £ dwuwsyb)' Yhpwnbing uygpuwlwu wpryniuwdbun
wnynuwnpnypp' unp hwayblznwiht wpdbph tlwwndwdp:

Undhupnt b wy; Ghwdnuptiip U dwpuubin

Jdwpytiph wpwdwnpdwu hwdwp quudynn yéwnpubpp (hwdwwwwnwuluwu dwfuubiph hbun
dhwuht) htnwagynid Bu' Ggpnting wndjw) qupyh wpryniuwybn winynuwnpnypp:
YJwpdwybwpubipp, wy Bywdnunubpp b dwiuubipp hhtwywunwd dwuwsynid Gu
hwaoybtigpdwu uygpniupny dwnwjnieniuubph Jwwnnigdwu pupwgpnd: LEpnpndwihu
wnpwndbith, wy junwywpswywu b fjunphppundulwi dwnwjnipintuutiph gény yéwnubipp
dwuwsynid Gu wwjdwuwgpwiht wwjdwuubphtu hwdwwwwwufuwu: UWynphyubph
Ywnwywpdwu gény Ybwpubipp dwuwsynid Gu dwnwynieiniuubnh dwwnnigdw
dwdwuwwypowuntd: Lnyu uygpniupu £ Yhpwnynud upnnnigyniuubph unwywpdwu,
Phuwtvwlywu wwuwynpdwu b whnphyubiph wwhwwudwu dwnwjnyeniuutiph nbwpntd,
npnup tupwnpnud G dwnw)nigynituutiph dwunnigdwu Gpywp dwdybwn:

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
31 nblywnkidpbiph 2017, 21



Cwhwpwdhtbtiinhg Ghwdnup

Bywdnunp dwuwsynid &, Gpp Pwuyh' yéwpp unwuwint hpwyniupp hwunwndws k:
Cwhwpwdhuutipnhg tlwdniinp <L hwplwihu optitunpnigjwdp hwpydwu Gupwyw sk:

2nup wnluppuyght Ghwdnup

2nun wnlinpwiht GYwdnwnp tbpwnnud £ wnbnpwiht bywwnwyubpn wwhynn
$huwtuwlwu wywnhdubiph b ywpwwynpnyeniuubph hpwywu wndtiph thnthnfunieintuhg
hpwgywd U shpwgywd tlwdninp b dwfuup, tninynuubiphg, swhwpwdhuubphg b
wpuwpdnipwht wwppbpnie)niutiphg gnjugnn pninp GBywdnunubpp W dwiuubipp: 2nun
wnlwnpwiht Glwdnunp bbpwnnud £ uwbe wpunwpdnyph wnp nt ywéwnphg qnin Glwdninp
Ywd Swiuup b dwuwsynid £ whnyentd Ywd Juwunud, Gpp hwdwwywwnwufuwu
Swnuwjnpntut wpnbu dwnngyws k:

4.2  Upwwpdnype

Upwnwpdnypeny Yuwnwpywsd gnpdwpputipp ypwhwoywpyynud Gu gnpdwnuwlwu
wndnypeny’ gnpdwpph opdw thnfuwpdbpny: Upnwpdnypeny wpnwhwjndwsd wnlinpwhu
uwwwnwlyutipny wwhynn wlywnhyubiph b wwpwwynpnieniuubph thnfuwpynuihg
wnwowgwd ognunp U Juwup dwuwsynid Gu pwhnypeh Ywd Juwup b wy) hwdwwwpthwy
Phuwtuwlwu wpryniupubiph dwuptu hwoybnynipjwu gnin wnlinpwiht Gywdnin
hnnywdnid, dpugntin ng wnWnpwiht wywnphyubiph thnfuwpyndhg gnjugnn ogniinp W yuwup
dwuwgynwd tu huwtuwlwu wpryntuputiph dwuptu hwaybnynigjw wy) Bywdnin ud wy
Swluu hnnywénid: Upwnwndnypny wpunwhwjnjwd npuwdwjht wynhyubpp b
wwpwwynpniniutbpp thnfuwpyynid Gu gnpdwnuwlwu wndnypeny Yhpwnbing
hwoywwwhwlwu hwoytlyonh wduweyh npnipjwdp gnpénn thnfuwnpdbpp:

Upwnwpdnyeny wpnwhwjnywsd Jwdwnph hwdwp dwwnskih npwdwihtu wpdbpnebnh
hpwlwu wpdbpnwd thnthnfunieyniuutinp tipindynid tu thnfuwpdbpwhu
wmwnpbpnieiniuutip dhol, npnup wnwewunwd Gu wpdtipnetiph wdnpnhqugywd
gnuwpubiph thnihnfunipjwt bW wpdtipnebph hwaytyonwihu wpdtiph w)g
thnihnfunigyniuutiph wprynwupnid: UWdnpuinhquigywd gnidwpnd thnthntuniejniutiph htin
Yuwwyws nfuwndtipwiht tnwppbpnieniutubpp dwuwsynid Gu gwhnyend Ywd Juwuntd,
huly hwoytyonwihtu wpdtpnud wy; thnthnfuniyeniuubipp dwuwsynid G ubthwywu
YJuuwhwwnid:

Muwwndwlwu wpdtipny hwodwnynn ny npuwdwjht wpnwpdniewihu hnnjwdutipp
ytpwhwoywpyynud Gu gnpdwpph opdw thnfuwndtipny: hpwlwu wpdbipny hwojwnynn nyg
npwdwjht wpwnwpdniew)ht hnnjwdutipp ybpwhwowpyynud Gu hpwlwu wpdbph
npnadwu opqw thnfuwndtipny: Ns npwdwihu hnnwdubiph, huswhuht Gu huwtuwlwu
wpryntuputipny d2gpinynn’ hpwwu wpdtipny wwhynn pwdubtinnndubipp, hnfuwpdtipwhu
wmwnpbpnieynuutipp, ubpywjwgynd Gu npwbtiu hpwlwu wpdbph thnthntuniejniuhg
owhnyeh Ywd Juwuh dwu: Ny npwdwihu hnnjwdubph thnfuwndbpwihu
nwppbpnugniuubipp, huswbu opptiwly’ Juwbwnph hwdwp dwwnskih nwuwlywpgywd
pwdubimndubipp, pungpyynid Gu Yuwhwnwih Jwdwnph hwdwp dwwnskiih ubipnpnwiubpp
gony Ybpwquwhwwndwu wwhniunned:

3nipwpwuginip gnpdwnunijwi wwjdwuwagnpny twiuwwbujwsd thnfuwpdtiph b nyjw
gnhpdwnunipjwu opjw gnpdnn thnfuwpdtiph mwppbpnieiniuhg wnweowgnn ogninp Ywd
Juwup hwogwnynid £ owhnyeh Ywd yuwuh b wy hwdwwwpihwy Shuwtuwlwu
wpryntupubiph dwuht hwaybinynigjwu gnin wnlnpwjhtu Glwdnun hnnjwdh
wpwnwnpdnyeh wnp nt wdwnphg gnun Gywdnin ninnnid:
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Pwuyh Ynndhg Phtwtvwywu hwoytinyniyeniuutiph wwwnpwundw twywwnwyny
ogunwgnndyb tu hbwnlyw| thnfuwnpdbpubinp.

2017p. 2016p.

ntlyunbdptph 31 ntlywbdptph 31

< npwd/1 UWU'L nnpuip 484.10 483.94
£ npwd/1 Gypn 580.10 512.20

4.3  Lwpynuwd

Cwhnyprh gény hwoybnnt lmwpyjw swhnipwhwnpyp pwnugwsd k pupwghy b htitnwagywsd
hwpytiphg: Swhnipwhwnpyp dwuwsynwd £ owhnyenid Ywd Juwuntd, pwgwnniejwdp wju
hwnybnh, npnug gdny gnpdwnunye)niuutiph wpryniupubipp dwuwsyb) Gu ubithwlywu
Ywuwhwwinid, hush nbwpnud hwpytipp unyuwbiv dwuwsynud Gu ubithwlywu uwhwnwind:

Cupwghly hwpyp wwpdw hwdwp hwpyynn Bywdnunhg yéwpybihp hwplu £
hwoywwwhwlwu hwoytlyonh wduweyhu gnpdnn hwplwiht npnypubpny, huswbu uwl
Uwfunpn mwphubpph hwdwp yéwpywsd hwpytiph dogpnindutpp: Wu nbwpnud, bpp
Phuwtuuwlywu hwoybnynipjniuubpu wpnnujws tu ubpluwjwgdwu hwdwp dhus
hwidwwwunwutuwu hwpYuwihtu hwaybnynipniuubph ubpyuwjwgubp, www hwpyynn
owhnyep Ywd Juwup hhduyws £ dninwynp pybiph ypw: <wplwyhtu dwpdhuubipp Yupnn Gu
niubuw| wybh fupuwn dninbignd hwpluwjhu opGuunpnipniup dEluwpwubijhu W hwplywhu
hwoywplyubpp unnigbjhu: Npwbu wpryniup, hwplwihtu dwpdhuutipp Yupnn Gu ywhwugbip
(nwgnighs hwpytiph dnwdnwd wju gnpdwppubiph gény, npnug hwdwp twfuyhund wwhwug
sh ubpyuwjwgyb): <bnbwpwn, Ywpnn Bu wnwowuw| Upwuwlwih [pwgnighs hwnytp,
wnydtip b wniquupubip: <wpYwihtu uinnigndp Ywpnn £ ubpwnb] unnigdwt tnwpyw
wudhowwtiu bwtunpnnn 3 opwgnigwihu wwphubip: Npn2 hwugqwdwupubpnud hwplwhu
uinnignwip Ywpnn £ ubpwnb) wybih Gplwp dwdwuwlwopowuubn:

Lhnwaqqwd hwpybpp hwoywpyynud Gu hwoquwwwhwywu hwoytiyonh
wwpwnwynpniejniuutiph dbpnnh hwdwdwju, npp hwayh £ wnund pninp dwdwuwlwihu
wmwnpbpnieintuutipp, npnup wnwewund 5u $huwtuwywu hwoydtinynipniuttipnid
Swuwsywd wyinhdubpph b ywpunwynpnienwiutph hwoytlyonwihu gnidwpubpph b
hwpywjhtu uywwnwyubipng hwoywpyynn gnidwpubiph dhol, pwgwnnipjwdp wju nbwpbiph,
Gpp wyn mwppbpnigniuutptu wnwewgh) Gu gninghih twutwlwu dwuwsdwu dwdwuwy
Ywd Yugdwybpwnigyniuubiph dhwynpnud shwunhuwgnn gnpdwnunyeniuphg wnwyowgnn
wlywhyubiph Ywd wwpwwynpnieniuubiph nbwpnid b husp wnwowgdwu wwhhtu sh wgnnd
ns hwoquwwhwwu, U ng k| hwpydwu bwywwnwyny hwoyupyynn owhnyeh ypw:

Lbnwagqwsé hwplyuwihu wynpy dwuwsynid £ dhwju wju swithny, nppwuny hwjwuwlwu k,
np wwwaquwjnwd wnlw Yihuph hwplydwu Gupwlw 2whnye, nph hwayhu Yupnn Gu
ognwagnndybi| dwdwuwywynp wmwppbpnieiniuutipp: <Gnwédgywd hwpywihu wynpdubpp
U wwpunwynpniejnwuubpp hwodupyynd Gu wju hwplwjptu npnypnd, npp Gupwnpynud ,
np Ygnpdh wywmhyubph ppwgdwu b wwpwnwynpnyeyniuubph Jwpdwu dwdwuwl'
hphduytiiny nyjw| dwdwuwywopowuh Ywd hwoybinnt dwdwuwlwopowuh thwuwnwgh
gnpdnn npnypubinh Ypw:

L&-nwd pwuybipu hpbiug gnpdniutinyejw pupwgpnid Jdwpnid Gu uwb wy hwpytip: Wn
hwpytipp ubpwnwsd Gu 2whnyeh Ywd Juwuh b w) hwdwwwpthwy Shtwtuwyuwu
wpryntupubiph dwuht hwaybwnynigjwu «W) Swiuubip» hnnjwdnid:
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4.4  “pwdwlwu dhongubip b npwug hwdwnpdbpubp

Mwdwlwu dhongubipp U npwug hwdwpdbipubpp pwnyugwé Gu Ywufuhy npwdhg, <<
UP-nud wwhynn dhongubiphg (pwgwnnigjuwdp UpLw Ybwpwiht hwdwlwpgny
hpwlwuwgynn thnfuhwodwnlubiph hwdwp nGwnuwgywsé gnidwnpubiph) W wy] pwuybipnid
hwohyutiphg, wyn pYnd, pwndp hpwgybith ubipnpnudutipp, npnug dwpdwu dwdybnp kinp
ptipdwt ophg 90 on Lk, npnup Ywpnn Gu thnfuwpyyby Ywutuhyh Yupéd dwdwuwlwdhgngnid
htiginniejwdp b s6U Bupwnyynid wpdtiph thnhnfudwt qqwih nhuyh:

“pwdwlwu dhongubipp W npwug hwdwnpdtipubipp hwoywnynwd Gu wdnpunhqugywd
wndbipny:

4.5  (Fwulwpdbip dGinwnubip

Nuyptu b wy| pwulwndtip dbwmwnutipp hwoywnynid tu <L 4P Ynndhg uwhdwuynn
qubipny, husp dninwynpwwbtiu npwug hpwywu wpdbpu £ U hhdujws £ Lnunnup
(Fwulwpdbp Ubinwnubph pnpuwjh quwunudubiph ypw: dShuwuuwlwu yhdwyh dwupu
hwoybtinynipniund ubipyujwgywéd Gu «Uj| wlwnmhyutip» hnnguwoénid:

Qubph wwwnwunwubipt wpnwgnynud BU pwulwpdbp dbnwnubpny
gnpdwnunieyniuubiphg gnun Bywdnun hnndwénid’ wy) Blwdnunubpnid fud dwiuubpnud:

4.6  Mwhwuoubin w) Phuwtuwlywu Ywqdwybpwnipniuttph
Uywundwdp

hp puwywunu gnpdniubiniyejw pupwgpnd Pwulyu ogunwgnpdnid b w)| pwulbpnud
wmwppbp dwdybwnwjuniejwu pugywsd pupwghy bW wjwunwihu hwohyubip: Pwulybphu
wnpwdwnpwd phpudwsd dwilytinnny Jupybipu ni juufuwdbwpubpp hwodunygnud Gu
wdnpunphqugywd wpdbpny' oguinwgnpdtiny wpryniuwybwn ninynuwnpnyph deennp: Ny
$hpuywd dwdytinmutipny dhongubtipu wdnpunhqugynud Gu Pwuyh ntlwywpnypjwu Ynndhg
quwhwwnywd dwdlybnubpnud: Shuwtvwywu Yuqdwybpwniyeniuubph Uwwndwdp
wwhuwugubiph gnuidwpubipp Ujwqtigynud Gu wpdtgpynwihg wwhnwnubiph gnidwputipny:

4.7  Sphuwluwlwu gnpdhpubin

Pwuyp Ppuwtuwlwu wlwmhyubipp b wwpunwynpnigyniuutipu hp hwyblonnid dwuwsnid £
dhwju b dhwju wju nbwpnid, Gpp bw nunund £ gnpdhph wwjdwuwagpwjhtu Ynnd:
Shuwtuwlwu wywmhyubiph b wwpunwynpnigyniuubiph undnpwywu punye Ypnn wnp nt
Jwbwnpubiph nbwpnid npwup dLwybpwynud Gu gnpdwpph opw wduwpeyny: Unynpwyw
punype Ynpnn dbnp pbpnwdutiph nbiwpnid, tipp $huwtuwlwu gnpdhpp hbnwquynud wtinp &
swithyh hpwywt wpdtipny, wwydwuwagnph opdw b gnpdwipph opyw dhgl puljwd
dwdwuwlwdhongnid wju hwownynid £ unyu uygpniupny, hug np dbinp pipdwd
qnndhputinh nbwpnud:

Shuwtuwlwu wywmhyubipp b wwpunwynpnieiniuubipp uygqpuwyw dwuwsdwu dwdwuwly
swihynud GU uygqpuwlywu wndtipny, gnidwpwd gnpdwnph htwn uwywsd guulugwsd
Swiuunwiubpp, pwgh $huwuuwlwu wpyniupubpny Ggpnynn’ hpwlwu wpdbpny
hwoqwnynn $huwtuwlwu gnpdhpubiph:

Ulygpuwlwu dwuwsnidhg htinn pninp $huwtiuwlwu wwpunwynpnipiniuutipp, pwgh
$huwtuwlywu wpryntupubipny 2gpndnn’ hpwlwu wpdbpny hwoqwnynn Shuwtuwywu
gnpdhpubiph (Ubpwnywsd twlb wnlnpwiht bwywwnwlubipny ywhynn gnpdhputipp),
hwoJwnynuwd BU wdnpuinhqugyws wpdtipny' ogunwgnpdting wpnyniuwybiun iinynuwnpnyph
dbpennp: Uygpuwlwu dwuwsnuwihg hbnn $huwtuwlwu wpryniuputipny 6ogpngnn’
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hpwlwu wpdtipny hwydunynn Shuwuuwlwu gnpdhpubipp hwoywnynid Gu hpwywu
wndbipny:

Pwulyh Ynndhg Shuwtuwywu wlnpdubpp nwuwywpgynd Bu' pun hbnlyw
Ywuwnbignphwubph.

e Phuwltuwlwu wpryntupubinny dogpwnynn, hpwlwu wpdtpny hwogwnynn
dhuwuuwlwu wywnphydubn,

e dhusk dJwpdwu dwdlbinp wwhynn ubipnpnidubn,

e Juplybp b nbphnnpulwl wwpuptp,
e Jwbdwnph hwdwp dwwnskih $huwtuwywu wywhyubip:

Lbpnpnuubiph bdwu nwuwlwpgndp Yunwpynid £ npwug denppbpdwu wwhhu' Pwuyh
ntywywpniejwu Ynndhg uwhdwudwsd quwhwwnnidubph hpdwt ypw hwodh wnubiny
abnppbpdwt uwywwwlubpp: UWwnphJubiph hbnwgqw depwnwuwywpgnidp Junwpynid |
wuhpwdbonniejwt b huwpwynpnyejwu nbwpnid' jnipwpwugnip htwtuwlywu nwpyuw
wywpunhg htiwnn:

Sptwbuwlwt wpnyniupbibpny drappynn’ ppwlwt wndtpny hwpdunynn
dpbwbuwlyuts wlinhdubn

Wu Ywuwnbignphwynid hwaywnynid Gu wnlinpuwlwt twywwnwlutipng wywhynn
$huwtuwlywu whwnpyubipp b pptwtuwlwu wpryniupubipny agpnynn’ hpwlwu wpdtipny
hwoqwnynn $huwtuwlwu wynpdubpp: Shuwtvwlwu wlnhyp hwodwnynd £ wju
Ywuwnbignphwynid, Gl wju dtinp £ ptipynid Yupt dwdytinnud Juéwnph twywwnwyny Yud
Gt wnwbu £ npnaynud nGlwdwpniejwu Ynndhg upywsé wynhyh dbinp pbpdwu wwhhu:
hp ptwywunu gnpdniutinypjwt pupwgpnid, wpuwpdnyeh U juwhwnwih onljuubpnd,
Pwuyp hwunbu £ quihu npwbiu wéwugjw| gnpdhpubinny wwjdwuwgpbph Ynnd, npnup
ubpwnnwd Gu $jnbpuutip, $npdwpnubip, uynwbip b owyghnuubin: Pninp wdwugjw
gnpdhpubipp nwuwlwnpgynwd G npuybiu wnWwinpwlywiu bwywwnwlyutipny wwhynn U npwug
hwoywnnidp hpwywuwgynwd £ puwtuwlwu gnpdhpubiph twjutwlywu dwuwsdwu
pwnuwpwlwunieyniuubiph hwdwdwju, wjunthtinnl npwup Ytpwswihynid Gu hpwywu
wpdtipny: hpwywu wpdtipp npnaynid | ontwubpnid guwugnidubpny Ywd wjuwhup
dnnbubiph Yhpwndwdp, npnug hhdpnid puyws Gu ontlywubph pupwghy ypdwlyubiph
guwhwwnnwubpp W pwqujhu gnpdhpubiph wwjdwuwagpwihu qubpp b wy| gnpdnuutip:
Thwlwu hpwlwu wndbp niubignn wéwugjw) gnpdhpubipp hwagwnynid Gu npwtiu wlunpy,
huYy pwgwuwywu hpwlwu wpdtpny wéwugjw| gnpdhpubpp' npwbu Wwpwwynpnigniu:

Cwdwdwju hbigh wpryniuwybunnieyw, wdwugjwutph hpwywu wpdtiph
thnihnfunigyniuutipp, npnup bwuwwnbuywsd Gu npwbu npwdwlwu dhongubiph hnupbiph
hGowynpdwu gnpdhputip, Swuwsynid G wy hwdwwwpthwy GYwdnunnd W ubpwnynid Gu
utithwlywtu yuwwhwwih npwdwywu dhongubiph hnuptiph hboh wwhnwuwnnud: <Gowynpdwu
thnfuhwpwpbpnipiwt gwulwgwsd wuwnpryniuwybinnieiniu wudhowwbtiv dwuwsynid &
owhnyen juwd Juwuniy:

Wu dwdwuwy Gpp hbswynpwsd hnndwdp wgnnud | owhnyeh Ywd Juwuh pw,
gwulwgwd ognin Ywd Juwu, npp bwfuyhunid dwuwsybi £ wy) hwdwwwpthwy
GYwdnunnid, ubhwlwu Yuwhunwihg nwuwlwnpgynid £ owhnypnid juwd Juwund b
ubpywywgynid k£, npwbu YEpwnwuwypgdwt dagnpinnid, wy hwdwwwpthwy Glwdninnid:
Ujuniwdbuwjupy, et ny huwtuvwlwu wlnmpyp Yuwd wywpuwynpnyeintup wuwsynid §
npwtiu hbowynpywd gnpdwpph wpryntup, twfuyhunud wy hwdwwwpthwy Glwdninnid
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dwuwsywd ogniinp Ywd Juwuubpp ubipwnynuwd Gu hbiowynpywd hnnjwdh uwutwlywu
swihdwu Jby:

W $huwtiuwlwt gnpdhputinh pwnwnphg hwunhuwgnn wdwugjwi gnpdhpubinp
hwoqwnynud GU npwybu wnwudhtu wdwugjw| gnpdhpubip, tirt npwug gény nhulbpp L
wnwuduwhwwnynieniuubpp fupun Yuwywd s6u hhduwywu wwjdwuwgnph nhulybiphg b
wnwuduwhwwnynipiniuubiphg, U hhduwywu wwyjdwuwghpp sh hwadwnynid hpwlwt
wndbpny' dogpinynn phtwtuwlwu wpryniupubipny: LEpwnws wdwugjw| gnpdhpp
hwunhuwunu £ pwpn $huwuuwlwu gnpdhph pwnwnphs, npp ubipwnnud £ huswbu
hhduwlwu pwnwnphsp, wiuwbu b wéwugjwi pwnwnphsp, hugh wpryniupnud npny
npwdwywu hnupbip hhduwywu gnpdhph U hupunipnyu wéwugjw) gnpdhph thnthnfuynd Gu
unyu duny:

Shuwuuwwu wynhyubpu nt ywpunwynpnipiniiubpp nwuwywngynid Gu npwtiu

$huwtuwlwu wpryniuputipny Gagpunynn’ hpwlwu wpdtipny hwodwnynn, bpp

o Wnwbtu Jwnybip qguihnpbu Yudwgbgup swihdwt wuhwdwwywunwufuwunyeniuubpp,
npnup Ywnwowuw)hu, tpt juwwyywd wowugjw| gnpdhputipp hwdwpybht wnlinpwywu
uwwwnwyubpny wwhynn, huy hhdp hwunhuwgnn $htwtuwywu gnpdhpubipp
hwoywnytht wdnpunhqugywd gndwpny, huswbu Jupytipp Ywd hwéwiunpnubphu L
pwuytiphtu npynn Ywufuwybwnubipp, Yuwd wwpwpwiht wndtipnetiph wkupny
rnWYYwd wpdtenpbnp:

« Npny ubpnpnudubp, huswbiu ophuwly Ywwhwwih gnpdhpubipnd Yuwnwpywd
ubipnpnuwiutipp, npnup thwuwnwpnrwynpyws nhulbnh unwjwpdwu Yud
ubpnpnuiwihtu punwpwywunyejuu hwdwdwju hwoqwnynid Gu hpwlwu wpdbpny b
Ywnwywpswlwu wuduwlywqdhtu hwnnpnynid Gu wyn wpdbpny, hwdwpynwd Gu
$huwtuwywu wpryniupubipny ogpnynn’ hpwlwu wpdbpny hwownygnn, L

o bhuwtuwlwu gnpdhpubinp, huswbtiu wwpwpwiht wndtipnetipp, npnup Wwpnwwynid
GU JBY Ywd wybh pwnwnphs wdwugjwy gnpdhpubip, npnup bwlwunpbu wgnnwd Gu
npwdwlwu hnupbiph Ypw, hwdwpynwd Gu $huwtuwlwu wpryniupubipny dogpnynn’
hpwywu wpdbipny hwojwnynn:

Uswugjw) gnpdhpubipp nwuwywpgynwd Gu npwytiv wnlinpwjht bwwwnwyubipny wwhynn,

pwgh wju nkwpbnhg, Gpp npwup ogunwgnpdynid tu htowynpdwu Uwywwnwyny:

Unlwnpwjht bywwnwyubpng ywhynn wynhyubphg gwhnyep W Juwup wpnwgnpynid Gu

owhnyph Ywd uwup b wy] hwdwwwnpthwy ppuwtivwlw wpryniuputiph dwuhu

hwoybwnyniejniuntd:

Uhtust dwpdwt dwdlybiipnp wwhynn bpnpnidun

Shpujwd dwpdwu dwdybinny ubpnpnwdubpp nwuwlwpgynd 5u npwtiu dhusl dwpdwu
dwdlybinp wwhynn, tpp Pwuyp hwunwwnwwbu dinwnpgwsd £ W huwpwynpnipintu niup
wwhb| wyn ubipnpnwubpp dhtusl npwug dwpdwt dwdybnp (pwuwip: Geb Pwuyh Ynndhg
hpwlywuwgynid £ dwpdwu dwdybunhu ng dnin wynphdubph bwlwu gnidwph Jwéwnp,
www wdpnne nwup ybpwnwuwlwpgynud £ npwtiv Jwbwnph hwdwp dwwnskiih: Uhusl
dwpdwt dwdybnp wwhynn ubpnpnwdubpp hwoqwngnid Bu wdnpunhquigywsd wpdbpny'

Yppwnbiny wpryniuwybn nnynuwnpnyph depnnp’ hwuwsd npuwug gdny wpdbgnpynidhg
wwhnwuwnubpp:

dwnlytp b nbphippnpulwt wwpypbn

Jdwpytipp L nEpphinnpuwywu ywpwpbipp $hpujwd Ywd npnotih Jéwpnwiubpnyg
Phuwtuwlwu wynphyubipu Gu, npnup unbindynd Gu FPwulyh Ynndhg ninnuyhnptiu
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wuwpunwwwuht npwd wpwdwnpbine dhongny’ wnwug wwpwpp Jwdwnbin
dinwnpnipjwu:

Shpudwd dwdytinutipny npwdwnpjwd Jupytpp uygpuwwtiu dwuwsynd Gu hpwlwu
wndbpny' gnidwpwd gnpdwpphg dwiuunwiubpp: Gpp npwdwnpdwsd gnudwpubph ppwlwu
wndtipp wnwpptipdnud £ uplh hpwlwt wpdtiphg, ophtiwy tipp Juplyp wnpwdwnpynu £
ontywjwywuhg guwdp ninynuwnpnypny, npwdwnpjwsd gnidwph b Jwpyh hppwywu
wpdtipubiph nwppbpnyentup Jwpyh uygpiwlwi dwuwsdwu dwdwuwy duwybipwyynid £
npwbiu dwiuu ontjujwlwuhg gwép npnypubipny wywnhyubiph wbnwpwstunwhg' swhnyeh
Ywd Juwup b wy hwdwwwphwy Ppuwtvwlw wpryntupubph Jwuht
hwoybwnynyeyniunid: Ujunihbunle Jupybipp swihynud Bu wdnpinhquigyws wpdtpny’
Yhpwnbiny wpryntuwybn wninynuwnpnyph dbennp: Shpujwsd dwpdwt dwdybin sniutignn
Jwpybpp hwodwnynid u wdnpnphqugqwsd wpdbpny' Glubiny dwpdwu Gupwnpynn
dwdytinubiphg: Kwbwfunpnutipht npwd Jwpybiph gnwdwpubpp ujwagbgynid Gu npwug
gony wpdtgpynwihg wywhnwwnubiph gnwdwpubpny:

dwbwnph hwdwp dunpsth phtiwtivwluwt whphdubn

Ywéwnph hwdwp dwwnskih wlywhyubipp wwpupwiht, huswybiu bwl uwhuwih
gnpdhpubpnud uwwnwpywsd wiu ubpnpnudubpu Gu, npnup Pwuyp dwnwnhp £ wywhb wunpng
dwdytininy, b npnup Ywpnn Gu Jubwnyb) hpwgybihnigjwu Ywphpubph pwjwpwpdwu
hwdwp, huswtiu bwl nynuwnpnypubipnud, thnfuwpdtipubipnud Yud pwdubtinnndutiph
gubpnwd thnthnfunipyniuubiph nbwpnud: Ywéwnph hwdwp dwwngtih $huwtuwlwu
wlywinhyubipp bwutwlwu dwuwsnwihg hbnn hwownynd Gu hpwlwt wpdtipny: Ywbwnph
hwdwp dwwnskiih $htwtuwywu whnhyubiph ppwlwu wpdbph thnthntunie)niuutinhg
wnwowgwd ognunt nt Juwup Ybpwgnynid £ ubthwywt Yuwhunwihtu dhush $huwtuwlwu
wlywinhyh onwpnudp Ywd wpdtigpynidp, nph nbiwpnid juwhwnwnd dwtuwsywd ognunp
Ywd Juwup yepwabwybpwynid £ Spuwtuwywt wpmyniupubiph dwuhu
hwoybwnyniejniunid: Udbu nbwpnid, ninynuutipp hwaduwnlynud Gu wpryniuwybin
winynuwnpnyph dbpnnny’ swhnypeh Ywd Juwuh b wy) hwdwwwphwy $htwuuwlwu
wpryntupubiph Jwuphtu hwaybnynigyniunwd: Ywédwnph hwdwp dwwnskih Yuwhuwih
gnpdhpubiph qény whwpwdhuubipp whnyeh Ywd Juwuh b w)] hwdwwywnthwy
$huwuuwlwu wpryniupubiph dwupu hwoybwnynipniund gpwugynid GU wju dwdwuwy,
Gpp Pwulyp hpwyntup § dbinp pbpnud unwtwint wyn gwhwpwdhuubpp:

Uywnhy $htwtuwlywu ontywubpnd gnpdnn Shuwtuwlwu wlwhyh hpwlwu wndtipp
hwoybtinnt wduweyhtu pnpuwih thwydwu wwhht win wlynwhyh gény quwugynn ghuu k:
Greb quwuzqwd ontljuwjwlwu ghup wnfw sk, www gnpdhph hpwlwu wndtipp npnaynid £
quwipu dnnbjubiph Ywd qbinsywd npwdwywu hnupbiph wbfuuhlwh dhongny: <wlwnwly
nbwpntd ubpnpnwdubpp hwownynid Bu hupuwnpdbpny' uwugbgubing wpdbgpynuihg
Ynpnunubipp:

4.8  dhuwuuwywu wywmhyubph wpdtignpynid

Snipwpwuginip hwoquwwwhwlwu hwoybyonh wduwpyny Pwulu hpwlwuwgund &
wndbgpydwu quwhwunnw Shtwtvwlywu wlynpyubph uwd Shtwtvwlwu wlnmhdubph
fudph hwdwp:

Udnpuiphquigdwé wndtipny hwpdwnynn wliphdubp

Shuwtvwlwu wywhyp Ywd htwtuwlywu wynpyubph funwdpp wpdbgpyynd £ W
wpdtgnynidhg Ynpniunp dwuwsynid  dhwju wju nbwpnud, Geb Yw opjtlywnpy Jywjnye)niu
wndbgqnpyuwu dwupt' npwybu wlnpdh vwitwlwu dwuwsnidhg hbun uunwpdws dey
Ywd dh pwuh hpwnwpénieniuubiph («dwiuuwihu hpwnwnpdnientu») wpryntup, b Gpp win
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hpwnwpanientup Ywd hpwnwndniginiuubipt wanbignie)niu niubt ppuwtuwlwu wlnhyh

Ywd wywhyubph fudph wytuywiynn wywqu npudwlwi hnuptiph ypw, npnup uptih
wpdwuwhwywwnnpbu swihb):

Updtignynidhg Ynpuwinp opjynpy yywinipjw gnynieintup npnaynid £ npng
swithwuhpubipny, npnup YYuynwd b, np yuplwnnit wd qupywnniubiph funidpt niubu
qquih $huwuuwlwu nddwpnigniuubp (ophuwl’ Yuwwhwwih unpdwwnpy, gnun Bywdnp b
Jwbwnpubiph hwpwpbpwygnieinit), wnlw tu mnynuwgnudwpubpp W dwjp gnidwpubiph
Jéwpdwu wwpwnwynpnipjniututiph, yuwpyuwiht hwdwdéwjunygjwu Ywd wwjdwuubph
fuwfuinnudutin, gpwyh wpdtiph tjwagnud, hwjwuwlwunieyntu, np Yihup utwulwgnud Yuwd
w)| Phuwtuwywu Yyepwlywgdwybpwnid b Yu inbinblwwnynipintt wyulywiynn wwwgw
npwdwlwu hnupbph swihbih ujwqiwu yepwpbpuw)' uwdws nunbuwlwu wwydwuubph
thnthntunigyniuuinny, npnup wgnnud tu Juplwnnih b syéwpnwdutiph ypw:

Pwuyp uyqphg quwhwwnid £ wpdtiqpydwu opjtijinhy ywjdwuubiph gnjniejniup
wuhwwnwywu guwhwndwu wpryntupnd wju wlwmhyutiph hwdwp, npnup wuhwnwwbu
Fwywu Gu b hGnn wuhwnwywu Yud udpwiht guwhwwnndubph wpryniupnid wju
Phuwtuwlwu wynpdubph hwdwn, npnup wuhwwnwwbu twlywu stu: Uuhwunwlwu
guwhwwndwu wpryniupnud wpdbgpydwu opjtilinhy gnynigyntup hwuwnwnbinig Yud
dfuwnbiinig hbnn wywnhyubipp nwuwywpagynw Gu JupYwihtu nhuyh tdwuwwmpw punye
niubignn fudpbipnud® fudpuwjhtu qQuwhwnnd hpwlwuwgubint uwwwwyny: Uju wynmpyubpp,
npnug gony wuhwwnwywu quwhwundwu wpryntupnid duwynpyby Gu wpdbgnpynudhg
wwhnwwnubn, s&u ubpwnynud ytpnhhojw) fudptpnud:

Gpp wnyw £ Jywjnyeniu wdnpinpqugywd wndtipny hwoywnynn $htwtuuwywu wynhyh
wpdtgpydwu ybpwpbnwi, wpdbgpydwu wwhnwwnh gnwdwpp npnaynid £ nputu wyinhyp
hwoybyonwihtu wpdtph W win $huwtiuwywu gnpdhph uyqpuwlwu wpryntuwytin
wnnynuwnpnypny gbinsywd npwdwlywu dhongubiph wlulwynn wwwgw hnupbiph
(pwgwnnipjwdp Jwpyp hbn juwywsd wwywgw dwiuubiph) ubipyw wndtiph dhole
wmwppbpnieiniu: Uynpyh hwoytyonwihu wpdtpp ujwgbgynud £ wpdbgpydwu wywhniunp
dhongny, wndtigpynwihg dwiuup wpwwgnynud § owhnyph Ywd yuwuh b wy
hwidwwwnpthwy $huwtuwywu wpryntupubiph dJwuht hwaybinynigyniunwd: b Jupyp Yud
dhusl dwpdwu dwdybinnp ywhynn ubpnpnudu nih ghinthnfuwlwu tninynuwnpnyp,
gwulywgwsd wndtgpynwihg dwuu swihtint hwdwn gbngdwu npnypp wwjdwuwgnpny
npn2ywd pupwghy wpryntuwybin ninynuwnpnypt k: Pwuyp Yupnn £ wpdbgpynudp swiht
gnpdhph hpwlwu wpdbph hpdwu Yypw' oguinwgnpdbing wbuwubih onlyujwlwu ghup:
Uwwhnyywd $huwtuwlwu wywnphdubph npuwdwywu dhongubtiph wlulwynn wwywgw
hnupbiph ubipyw wndtipp Ubipwnnud £ gpwyubph hpwgnuwihg thnfuhwwnigynn gnidwpubipp,
hwuwd gpwyh dbnpptipdwu W hppwgdwt dwiuubipp, wulwfu upwuhg, L gpwyp
Ythnfuwgyh Pwitypu, pbi ny:

Updtignydwt fudpwihtu guwhwwndwt bwwwnwyny, $htwtvwywu wynhyutipp
fudpwynpynid Gu Pwuyh ubippht yuwpyuwihu nwuwywpgdwu hpdwu Ypw, npp hwayh §
wnunw Juwplwjhu nhulyh punypwgphsubipp, huswbu' wlwnhydh wnbuwyp,
wpryntuwpbpwlwu ninpup, wafuwphwgpwywu nhppp, gpwyh wnbuwyp, dwdytnwug
Ywpquyhbwyp b wy Yuwwlgdws gnpdnuubn:

Shuwuuwlwu wynhyubiph wwywgqw npwdwywu hnupbpp, npnug wpdtgpynwip fudpwjhu
E quwhwunywd, npnoynud Gu fudpnid ginugnn wywmhyubiph wwjdwuwgpwihtu npudwywu
hnuptiph U udwuwwnhw wynhyubph ywndwywu swiuubph ypwluwhwih hhdwu Yypw:
dbipohtuu dogpinynid | pupwghly wbuwubh mbnblwwnyniejwdp, npwbugh wpunwgnytu
ubipyw wwydwuubpp, npnup s6u wgnb| wju dwdwuwlywhwwnywdnid, nph ypw hhdujwsd &
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wwwndwlwu dwiuubiph ypwynhywu, b ywndwwt dwdwuwlwopowunid Ubpyuynid
gnnp|nLu sniubignn wwjdwuubiph hEinlwupubpp skgnpwgubiint bywwnwyny:

Uywnhyutiph tudptiph wwywagw npuwdwlwu hnupbipnwd thnthnfuniejniuubiph quwhwwnwywup
wbwnp £ wpwnwgnih b hwdwwwwnwufuwu |hup npwug hbn Juwywsd nbuwubiih wnyjwiubpp
dwdwuwlwopowuhg dwdwuwlwopowt ghinthnfunigyniuutiph hbwn (ophuwy’
thnthntunigyniuup gnpdwqnyniejwu npnypubipnid, gnyph quh, Jéwnpnwubiph
Ywpgwyhtwyh Ywd fudpnid Ynpnwunubiph hwjwuwlwunyeniup dwntuwugnn wy)
gnpdnuubiph L Ynpnwuwnubiph dwywjutiph dbe): Uwwaqw npuwdwlwu hnuptiph quwhwwundwu
hwdwp ogqunwgnpdynn dtipnnninghwt W Juplwsdubpp wwppbpwpwp ybpwuwyynud Gu
Pwulyh Ynndpg' Ynpnunubph ppwlwi b quwhwndwsd wpdbpubiph dhole
wmwppbipnigntuubpp ujwgbgubint hwdwn:

Jwpybipp hwdwwwwnwufuwu ywhnwuwnubph hbwn dhwupu nnipu Bu gpdnud, Geb
wwwgwjnd syw Juwpyp hwwpwagnbiint hpwnbuwlwu hnwulwn, W Gpp pninp gpwyutipu
ogunwgnndyb) tu Ywd thnfjuwugyb) Pwuyhu: Gpb hwonpnnn wwpnw, quwhwunywsd
wpdbgnpydwu dwiuup wybjwunud Ywd ujwagnud  wpdbgpydwt dwuwsnidhg hbnn
Ywuwnwpywd hpwnwpényeniuutiph ywwndwnny, twjuyhunwd dwuwsywd wndtignpldwu
Swluup wybkwugynud Yuwd ujwqgbtigynud  ywhnwunh gnidwpp Gonbny: Gt wwywgw
nntpugpnudp hbunwguwynud ybpwywuguynud £, wyw ybpwywugugwsd gnidwpp
Yptnhunwagpynid £ ywhnwunh hwoyhu:

Shuwtuwlwu wywmhyubiph wpdtgnpydwu ywhnwwnubpp $huwtuwlwu
hwoybGwnyniejniuutipnid duwynpyb) Gu gnjnieyniu niutignn intiinbuwlwu wwjdwuubph
hhdwu Jpw: Pwulp sh Ywpnn Yuuwwnbub)' huswbu <wjwunwunid Yupnn Gu dinfuyby
nunbuwlwu wwjdwuubpp, W hus wanbgnienu Ywpnn Gu niubuw) win
thnthntunigyniuubpp $huwtuwywu wlynhyubiph wpdbgpydwu wwhnwunubph Gonneywu
Ypw hinmwqw dwdwuwywopowuubpnid:

dbpwbwyws Juplitn

Npwtin huwpwynp £, Pwuyp thnpénwd £ dbipwuwtip Jwpybpp, pwu pnuwqwudb) gpwyp:
Uw Ywpnn £ hwugbguti| yéwpnwiubiph Gpywpwaéagnudubiph W qupyh dwpdwt unp
wwjdwuubph Jwuht hwdwédwjunyjwu: Gpp Jupyh wwjdwuubpp ybpwuwjwsd Gu, Jupyu
wjlliu sh hwdwnpynud dwdybinwug: EYwdwpniginiup swpniuwywpwn ybpwuwnd £
Ybpwuwpywsd wwydwuubpny Jwpybipp, hwdnqybint hwdwn, np pninp
hwdwdwjunieniuubpp ywhwwuywsd Gu b np wwwqw Ybwpnwubpp Yywwnwnybiu:
Ywpybtipp qwpnivwynud Gu duw wpdtigpydwu wuhwwnwlwu Ywd fudpwiht quwhwwndwu

wnwplw' ogunwgnpdting Jupyh uygpiwywu wprynituwybn winynuwnpnypp:

Ywbwnph hwdwp dupsth phtiwtivwluwt whphdubn

Epp Jwbwnph hwdwp dwwnskih wynpdu wpdbgpyynd £, www upw wpdtiph (ujwqbigywsd
dwpnidubiph b wdnpunhqughwjh gnwwputipny) W pupwghy hpwywu wndtiph
wmwppbipnieniup, pwgwnnijwdp Uwfuyhund hwdwwwpthwly Phuwtuwlwu
wpryniupubiph dwuht hwaybnynie)niuntd dwuwsywd wndtiqpynidhg gnidwpubiph, wy
hwidwwwnthwy tlwdnunubiphg yepwsbwybpwynud £ hwdwwwpthwy Phtwtvwyw
wpryntupubiph Jwuphtu hwaybinynigynituncd:

YJwéwnph hwdwp dwwnskih nwuwlwpgwsd Yuwhww| gnpdhputiph wpdtignynidipg
Ynpnuwnubiph hwwnwpénwip $huwtuvwywu wpryntupubiph dwuhtu hwoytingnie)niuncd sh
Swuwsynud, wy| hwodwnynud £ uwhwwih wnwudht pwdunad, npwbu’ wy] hwdwwwpthwy
Eywdnun: Ywbwnph hwdwp dwngkih wwpwunpwihtu gnpdhp hwunhuwgnn ubipnpnwdubnh
gony wpdbgpynwihg Ynpnwunubiph hwwnwnéndp wuwsynid £ owhnyeh Ywd Juwuh b
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w)| hwdwwwpthwy ppuwtuwlwu wpryniuputiph dwuhtu hwaytwnynipniuntd, tipb wynhyh
hpwlwu wpdbph pwpépwgnidp opjitnhynpbu Yupbih £ hwdwnb hGnwgw
hpwnwpé&nyentuubph wpryntup, npnup Yuwwnwpyb) Gu Ynpnwunp $puwtvwlw
wpryntuputipny dwuwskinig hbwnn:

49  dhuwuvwlwu wynhdubiph b wwpunwynpnipniutiph
wuwwbwlwsntd

Sphtwbuwlwl wliphyubn

Shuwtuwlwu wywhdp (Ywd ptwtvwywu wynpyh dh dwup, Yud ppuwtvwlwu
wYywnpyubipp tudph dh dwup) wywbdwuwsynid k, Gpp.

o YbGpwunu £ wywmhdhg npwdwywt hnupbip unwuwnt wwhwugh hpwyntupp,

o Pwulyp hnjuwugnid £ wynhyhg npwdwlwu hnupbip unwuwnt ywhwugh hpwyntupp,
Ywd ywhwwuntd £ wyn hpwyniupp, pwyg ywnpunwynpynid £ unwgywd gnidwpubipu
wdnnoniejwdp b dwdwuwyhu thnfuwugt) Gppnpn Ynndht' hnfuwugdwu
hwdwdwjuwgph hwdwdwju,

o U Pwuyp Ywd (w) thnfjuwugnid £ wlinhyh gdny pninp nhuytiph b ognunubiph qquwih
duwup, Ywd (p) sh thnfuwugnud, b sh ywhwwunwd wyinhdh gdny pninp nhuytiph b
ogntinutiph qqwih dwup, wy) thnfuwugnid £ wlnhyh thundwdp yEpwhuynnniginiup:

Gprbt Pwuyp thntuwugnud £ wlwmhyhg npwdwlwu hnupbip unwuwnt wwhwuoh hpwyniupp
U sh hnfuwugnid, U sh wwhwwund wynhyp gdny pninp nhuytiph W ognunutiph qquih
dwup, U sh thnfuwugnud wlinhyh ufwndwdp yspwhuynnnigyniup, www wynhyp
hwoqwnynud £ Pwuyh swpniuwlyynn dwutwygnipiw hwdwwwwnwutuwt $htwtvwywu
wlywhynid: Gpp 2wpniuwyynn dwutwygnienitup dbnp E pbipnud hinfuwugynn wynpyh
Bpwotuhpwiht wwwhnydw &b, wwyw wjnuwhuh dwutwygniejwi swihp hwdwpynud £
hbwnlyw| Bpyne ddnieniuubiphg ujwqugnyup' whnpyp hwoyblonwihu wpdbp Yud
Pwuyh Ynndhg thnfuhwwinnigytijhp wnwybjwagnyu gnidwp:

Gpp 2wpniuwyynn dwutwygnieniup dbinp £ pbpnid thnfuwugynn wynhdp nnipu gpqwd
qwbwnph W/jwd gudwu owyghnuh &b (Uspwnyw| npwdwjht b bdwt wwjdwuubpny
owghnuubipp), dwutwygniejwu swihp npnaynud | wju gndwipp swithny, npny Pwulyp
Ywpnn t htwn qub) thnfuwugynn wynpyp, pwgwnnipjwdp hpwywu wpdbpny quwhwnywsd
nnipugpywd ywbwnph owyghnup (Ukpwnyw) npwdwjhtu b bdwt wwjdwuubpny
owghnuubinp), Gpp swpniuwyynn dwutwygnipjw swihp hwdwpynwd | hGwnlyw) Gpynt
dudnipyniuubiphg ujwqugnyup' nfuwugynn wynpyh hpwywu wpdbpp wd owghnup
Ywuwnwpdwu ghup:

bptwbuwlwl wwpypwynpnyayniitiin

Shuwtuwlwu wwpunwynpniginttt wwywdwuwsynud k, Gpp wju dwpygnd £, sbnjw &
hwdwnpynd Ywd pwugb) £ npw nidh dbe duwint dwdybiwnp:

Pnfuwnnth U thnfjuwwnnth dhol ywpupwihu gnpdhpubiph thnfuwuwynwip, npnug
wwjdwuubpu bwlwunpbu mwpptipynd Gu dhdjwughg, Ywd Yuwwpynud £ gnpdnn
wwnwnpwihu gnpdhph wwjdwuubph twlwu thnihnfunyeniu, hptuhg ubpluwjwgunid £ hhu
wwpwunph dwpnud, npp whiwp £ hwugbguh wyn ywpwph wwwéwuwsdwup W unp
wwpwnpwjhu gnpdhph dwuwsdwun, huy mwppbpnieniup hwdwwwwnwuluwu
hwoytyonwihtu hwoyh htwn sLwybpwynid £ owhnyeh Ywd Juwup b wy hwdwwwpthwy
dhuwtuuwlwu wpryniupubiph dwuphtu hwoybunyniejniuncd:
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410 Mbwn W hwywnwpéd nbwyn hwdwdwjuwagnbn

Lbinquiwt wwydwuny wndbenebph Jwbwnph gnpdwnunigyniuubnp («<nbwn»)
nhuwpyynid Gu npwbiv wwwhnyqwsd phuwtuwlwu gnpdwpputip: <bwngqudwu wywjdwuny
Juwbwnjwd wndbipnptpp swpniuwyynd Gu hwodunydb] Sputwtuwlywu ypbéwyh dwuhu
hwoybwnyniejniund, U wju nbwpnid, tpp qunpnu niup udwé wpdtipnebnh Jwéwnph Yud
ghwywnpiwt wwjdwuwgpwihtu hpwyniup Ywd hwdwédwjunye)niu, npwup
Ybpwnwuwlwnpgynd Gu npwbu «<Einqudwt wwjdwuwgpbpnyg gpuwjwnpqwd
wpdtpnpetip» W ubipyuwjwgynwd GU npwbu wnwudhtu hwoyblshnwihtu hnnywd:
Cwlwwwwwufuwl ywpunwynpnipntut wpnwgnynud £ Shtwtvwlyw
Ywqdwybpwnipniuutiph Ywd hwéwiunpnubph uuundwdp hwohyubpnid:

LbEnywdwnph wwjdwuny quywsd wpdbtipnebnp (<hwlywnwpé ntwn») s6u dwuwsynid
Phuwtuwlywu yhtwyh dwupt hwoybnynipyniuntd, huy inpwdwnpqwsd gnidwnpubpp
hwoywnynud U npwbu wwhwusubin $hutwtvwywu uqdwlbpwnyeniuutiph tlwwndwdp
Ywd hwdwfunpnubphu npdws Jupytp:

Updbpnpetiph gudwu U Jwéwnphg wnwowgwd tlwdnunp Ywd dwluup hpbuhg
ubpywjwguntd £ mnynuwjptu GYwdnin wd dwtuu, npnup hwoybtigpynid Gu hbingudwu
wuwjdwuwgnbph gnpdnnnipjuu dwdybnubph pupwgpnid’ oguwgnpdbing wpnynituwybun
wnnynuwnpnyph dbpnnp:

Grb hwlwnwnd ntwyn wwjdwuwgpny gujwsd wlwmhyubipp Jwéwnybu Gppnpn Ynndh,
wpdbpnetph yspwnwnpdh wwpwwynpnyentup gpuugynid £ npwbiu wnlinpwihu
wwpwnwynpnieinwu b swihynud £ hpwlwu wpdtipny:

411 Jdwpdwlwnyeiniu

Fnpéwntiwlywl Jupdwlunygyni' Pwtlyp npybu Jundwluwy

UYywnpyubiph Jwpdwlwinieintup, nph nbiwpnd wywhdp ubhwlwunyejwu hbun juwdwsd
pninp nhuybipu nu ognunubipp wwhwwuynid Gu Jupdwwnnth dnin, nwuwywpgynwd £ npwtiu
gnpdwnuwywu updwlwinieiniu: Snpéwnuwywu Jupdwwnigjwu opowtwlutipnid
qupdwybwnpubtipp dwuwsynwd bu npwbiv Swiuu huwtuwlwu wpnyniupnid géwihu
hhdnwupny Jwpdwywiniypjwu dwdybnp pupwgpnid b ubpwnynud Gu gnpdwnuwywu
Swiuubpnud:

412 <hduwlwu dhongutip

<hduwlwu dhongubipp ubipyuwjwgywd tu uygpuwlwu wpdbph b Ynunwyywsd
dwywdnipjut tnwppbpnigjudp: Pwuyh sbupp ubplujwgywsd £ hpwlwu wpdtph b
Yninwyywsd dwodwdnipiwu tnwppbipnijwdp: Gpp wynhyh hwoygtiyonwihu wpdtpp wybih
dts £ upw quwhwwnywd thnfuhwwnnigynn gnidwphg ns dwdwuwlwynp hwugwdwupubiph
wwwnbwnny, wju wudhowwbu ujwqbtigynid k dhusk wyn thnfuhwwnnigynn gnidwinp:
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Uwodwdnipniup hwoyupyynud § gdwihu déennny wlwhyh ogunwlwp dwnwjniejwu
dwdlbnh pupwgpnid, Yhpwnbiny hbnlyw| mwpbywu npnypwswihtipp’

Oquuwlwp

Swnwynipjwl
dwdlybun Snynuwnpnyp
(nnwiphtbip) (%)
Chuptip 30 3.3
Lwdwlwnghsubip b Ywuwh dhongubin 4 25
Spwuuwnpwwhtu dhongubip 5 20
Snyp b gpwubiyjwlwihtu dhongubip 5 20
Uy) hhduwywu dhongubip 2-5 50-20

Jwpdwlwyws hhduwywu dhongubiph ypw ninnywd Yuwhww| punyeh dwiuuntdubpp
Yuwwhwwjwgynid b wdnpnhqugynid Gu gdwihtu hhdntupny Jwpdwywdwu dwdybnp b
hphduwYywu dhongubiph U npwug oginwywn dwnwjnigjwu dwdytinubiphg ujwqugnyuny:
Uuwywpwn shuwpwpnijwup ywwnlwunn wynhyubpp hwojwunynud Gu thwunwgh
Swluubiph U wpdbgpynudhg Ynpnunubph wnwppbipnigjwdp: Shuwpwpwlywu
wofuwwnwuputiph wjwpwnhg hbnn wynphdubpp hnfuwugynwd Gu hhduwlwu dhongubiphtu L
hwoywnynud U hpkiug duwgnpnwiht wpdtipny: Uuwdwnpun shuwpwpnigjup ywwnlwunn
wlywhyubipp s6U wdnpnhqugynud pwuh nbin wwwpwuwn s6u ogunwgnpddwu hwdwn:

<hduwlwu dhongubiph YyGpwunpngdwu b wwhwywudwu hbwn Yuwywd Swiuunwdubpp
owhnyeh Ywd Juwup b wy hwdwwwpthwy Phtwtuwlwu wpryniupubiph dwuht
hwoybwnynyeyniuntd Swuwsynud B npwybu dwiuu' nputg Yunwpdwt wwhhu: Ywwhunw)
punyph unpnquwu dwiuunwubpp wybjwgynid Gu wlwhyh hwoybyonwihu wpdbphu, tpp
hwjwuwYwu k, np npwug 2unphhy wwywgqw nunbuwlwu ognunubipp’ wybh owwn, pwu
wyuywynw Ep wnyw wynhyh unpdwinphywihu gnigwuhoubiph uyqpuwlwu
guwhwwnwihg, Yhnubu nbwh Pwuly: Wu dwiuunwdubiph dwwdnipniup hwewnyyned §
hwlwwwunwufuwu wlwhyp oginwlwn dwnwjnigjwu duwgnpnwihu dwdlbunp
puRwgpnL:

Zhduwlwu dhongh hpwgnidhg wnwowgwd ognin Ywd Juwup npnaynid £ npwbu wywnpyh
hpwgnuihg gnin dnunpbiph W hwaytiyonwihtu wpdtiph wnwppbpnyeniu W hwajwnynid £
ghpdwnuwlwu swhnypnty:

JYbpwguwhwwndwu hwéwfuwlwunyegniup Yufuwsd £ wynpdubph hpwywu wndtiph
thnihnfunieyniuutiphg: Wu nbwpnud, Gpp bpwuwlwih 2tinnud yw Yybpwquwhwnywsd
wywnyubiph ppwlwu wpdbph U upwug Juwgnpnwihtu wpdtputiph dholt, www wuglywgynud
E htunwagw Ybpwquwhwnnud: Ybpwguwhwwnnwp Yuwnwpynwd £ hhduwlwu dhongubinp
nn9 nwuh hwdwp:

dbpwquwhwwndwu wpryniupnd wlnhyh wpdbiph wép wpnwgniynd b juwhuwnd'
hhduwywu dhongubiph ybpwquwhwwmdwu wwhnwwnnd, pwgh wju ntwpbiphg, tpp wju
thnfuhwwnnignd £ $htuwtuww wpryntupubipnid ingjwi wynpdh gény uwfuyhunid
dwuwsywd Yyipwguwhwwnniihg Juwup. wju niwypnud yepwguwhwnnidhg wép unyuwtiu
dwuwsynid £ Phuwtuwywu wpnyntupubpnid: Yepwquwhwndwu wpryniupnd wynhyh
wpdtiph uquagnudp dwuwsynd £ ptwtuvwywu wpryntupubipnud, pwgh wju nbwpbiphg, tipp
wju thnfuhwwnignwd £ uwhuyhund ndjw) wynpyh gény Yuwhwwnd dwuwsywd
ytipwguwhwwnnwhg wép:
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Jdbpwquwhwwnywsd wpdtipny hwoywnynn hhduwywu dhongubiph hpwgdwu Ywd nnipu
gnpdwt nbwpnud wyn hhduwywu dhongubiphu ypwptipynn yepwguwhwwndwu wywhniunh
duwgnpnu wdpnnonipjwdp thnfuwugynd k spwofudwd swhnyphu:

413  Ns Ynypwywu wlunphyubn

Ng Ujnipwlywu wywnhyubpp pwnugwd Bu hwdwywngswiht dpwapbphg L
wpunuwagnpbiphg:

Unwudhu &tinp pindwd ng Unipwlwu wywnhyutipp uygqpuwwbu dwuwsynid Gu
hupuwpdtipny: Lwhtwlwu dwuwsndhg htwnn ng UnEWYwU wywhyubipp hwoqwnynud Gu
hupuwpdtipny' ujwqbgutiny Ynunwljwsd wdnpnphqughwt Yuwd wpdbgpynuihg
Ynpnwuwnubipp: Ng uyntpwlwu wywnphyubiph ogunwlwn dwnwjnyeintuutiph dwdltinubpp
Ywpnn Gu [hub] npnawyph Ywd wunpng: Npnpwyh ogunwlwp dwnwjnyeniuttiph
dwdytinnubip niubignn ng Unipwlwt wlynhyubip wdnpuinhqugynd Bu gdwjhu hhdnitupny
ogunuwlwp dwnwjnipjwu pupwgpnd’ 10 mwpjw pupwgnud, b guwhwwnyn Gu
wpdtgnpydwu wnnwinyg, Gpp wnyw Gu wpdtgnpyuwu hwwnlwupoubip: Udnpnhqughwih
hwoywndwu dbpennubipp W dwdlbnubipp yEpwuwyynud Gu jnipwpwuginip $huwtuwlwu
nwpyw ybipgnid:

Cwdwlwngswihu dpwapbiph pupwghy uwywuwpydwu dwiuubpp hweywnynid Gu npwtiu
Swluu npwug Yuwwmwpdwu dwdwuwly:

414  Pnuwgwudwd wywmhyubip

Npn2 nbwpbpnwd, wywhyutipp pnuwqwudynud Gu Jupywiht ywpunwynpniejniiutipp
squwunwpdwu wpryntupnud: Pnuwquudwsé wynphyubipp swihynid Gu uygqpuwlwu wndtiphg
U hpwgdwu gnun wpdtiphg ujwquagnyuny:

415 ULbpgpwywd dhongubip

Ltipgpwywd dhongubipp, npnup ubipwnnid Gu << YEunmpnuwywu pwuyh, w) dhowqgquiht
U << dhuwtuwlywu Yuqdwlbpwnienwiubiph, hwéwfunpnutiph hwohyutipp, pnnupyywsd
wpdtipnetpp W unnpwnwu thnfuwnnienuubpp, uygpuwwbu dwuwsynd bu unwgywsd
dhongubiph ppwlwu wpdbpny' hwuwd gnpdwnunipniutbph gdny ninnuyh dwiuubpp:
UYyqpuwlwu dwuwsnidhg htinn ubipgpuwywsd dhongubinp hwojwnynd Gu wdnpuinhqugywd
wndbipny' oguwgnpdtiny wpnyniuwydbn wnynuwnpnyph depnnp: Gywdnunubpp b
Swluubipp gpwugynud U owhnyeh Ywd yuwuh b wy hwdwwwpthwy phuwtuwlwu
wpryntupubiph dwuht hwaybinynigyniunwd, huswbu wwpunwynpniejniuutiph
wwwbwuwsdwu dwdwuwy, wjuwbu | wdnpunhqughwjh pupwgpnty:

Gpp Pwuyp qunud £ hpbu ywunwunn wpdbipnetpp, npwup nnipu Gu gpynud hwoytyonhg,
U hwaybtyonwihtu wpdtiph nt yéwpywd gnidwph tnwppbpnieniut wpunwgnynid £
Phuwtuwlwu wpryniupubiph dwuhtu hwoybnynie)niuncd:

416  dhuwuuwlwu tpwotuhpubp

Shuwtuwlwu Gpwotuhpubiph Wwjdwuwagnpbipp wju wwjdwuwgnpbnpu Gu, npnup
wwhuwugntd G, np Gipwtuhpp wpwdwnpnnp thnfuhwwnnigh tipwgfuhpp unwgnnhu
Ynuypbinn wwpunwwwuh Ynnihg ywpwpwihtu gnpdhph dwdybnubphu hwdwdéw)u
éwpnwiubipp dwdwuwyhtu sywwnmwpbint wwwéwnny ytipghupu Ynndhg Ypwsd Juwuubpp
nhdwg: Liwu Phuwtuwywu tpwotuppubp pwdwnpynid Gu pwuybphtu, Phtwtuvwywu L
w)| Yuqiwybpwnipgniuttipht hwéwpunpnutiph Junpytipp, odtipnpudnttbinp U wy
pwulwhu gnpdhpubipp wwwhnybint twwwwyny:
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Shuwtuwlwu Gpwotuhpubipp $huwtuwlw hwoybnynieniutubpnd uygptuwwbu
Swuwsynid 5U hpwlwu wpdbpny «Uy| wwpuwydnpnipiniutbps-nd’ npwbu Yndhupnu Jéwp:
Ulygpuwlwu dwuwsnidhg hbinnn Pwuyp jnipwpwginip Gpwgtuwynpnieiw tnwly
wwpwwynpnipniup swihnd £ wdnpinhqugywé ywnhg W Gpwofuwynpnigjw
wpryntupnud wnwowgwd guuywgwd Shuwtuwwu wwpuwynpnyeniu [ndtiint hwdwp
wuhpwdtiown Gptiph (wywagnyu quwhwwnnuihg wnwybjwagnyuny:

417  Muwhnuwnubip

Muwhnuwnp dwuwsynud £, Gpp Pwuyp niup ubpyw hpwqwywi fwd Yunnignnuywu
wuwpunwlwunygin' npubu wugjw) nbwpbph wpryniup, b hwjwuwywu §, np win
wwpuwlwunyeniup dwpbnt bywwwyny Yuwhwugyh inunbuwlwu ognunutip
dwpduwynpnn dhongubiph wpwwhnup, b ywpunwlwuntgjwu gnwdwpp huwpwynp £
wpdwuwhwywwnnpbt quwhwwnb):

418 Ubtihwywu Yuwhuwg

Pwdttippphpwlwt uwhyw

Unynpwlwt pwdubimndubipp nwuwlwpgynwd 5u npwybu Yuwhwwy: Lnp pwdutitnndutiph
pnnupydwup, pwgh Yuqdwybipwnieniwubph dhwynpdw nbiwypnud pnnupyynn
pwdubwnndubph, ytpwpbpnn ninnuyh dwiuubipp ujwgbgynud Gu Yuwwhwwih wéhg: Gpp
pnnupydwu wpryntupnid unwgywd gnidwpubiph hpwywu wndtipp gpwquugnid &
pwdubnndubph wujwuwywu wpdbipp, wwppbpnie)niup hwogwnynid £ npwbu
hwybwybwnp:

Edpupnt Ghwdnup

Edhupnt Blwdnunp Ubpwnnud £ pwdubnndubiph pnnupynuwihg unwgywsd gwulwgwsd
hwybjwybwp: Gnpdwpph gdny gwuwugwd dwiuunwd, npp Yuwywsd & pwdubinndubph
pnnupydwu htwn ujugbigynwd £ Edpuhnt Bywdninpg:

Qpuiphulws pwhnype

2pwotujwd pwhnypep Ubpwnnud  pupwghy U bwiunpn dwdwuwlwopowuutiph
Ynunwyyws gwhnypen:

Cwhwpwdhtuttin

Cwoquwwhwlwu hwoybhonh wduwpyny swhwpwdhuubpp nnipu Gu gpynud Yuwhunwihg
U Gwuwsynid Gu npwbtiv ywpwwynpnie)niu, dhwju tipp npwup hwuwnwnynid Gu
hwoywwwhwlwu hwoytlonh wduwpyny Ywd dhush wyn: Cwoquwwhwlwu hwybyonh
wduwpeyhg htinn dhusl $huwtuwywu hwoybnynieiniuutiph hpwwwpwldwu wduwphyp
hwjnwpwpywd Ywd hwunmwnywsd swhwpwdhuubipp pugwhwjnynid Gu:

<hdbwlwt dhongttinh Ypwqbwhwipndwt wwhniupn

Zhduwlwu dhongubiph Yyepwguwhwwndwl wép ogunwgnpdynud  gpwugbint hwdwn
hhduwywu dhongubiph hpwlwu wpdbiph wép b ujwgnudp wju swihh, np bdwu bjwgnudp
ytipwpbpnw E unyu wlywhyh wéhu, npp bwfuyhund dwuwsyt bp ubthwlwu Yuwhunwined:

Jwbwnph hwdwp dunpstgh bbpnpnidtbpp Jepwqbwhwipdwt wwhnwuyp

Wu wwhnwwnp wpunwgninud £ Jwéwnph hwdwp dwwngtih ubpnpnudubph ppuwu wipdbiph
thnthntungyniubipp:
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419  <Lwpwugnud

Shuwuuwwu wywnhdubpp U wwpuwynpneniutbpp, Glwdnunubpu ni Swiuubpp
$huwuuwlwu hwaybnynipiniutubpnud ubpyuwjwgynid Gu hwoywugywd, beb gnjnipintu
niuh opuunpnpbu hwunmwwnywd hpwyniup hpwywuwgubine hwouwnjwsd gnidwpubiph
hwoywugnud, huswbtiu twl dnwnpnieinit hpwwuwgubine hwewugnid Yud
dhwdwdwuwy hpwgubint wynhyp b dwpbijne ywpunwynpniegyniup:

Glwdnunubipp b dwiuubpp ubipluwjwgynid Gu gnun wpdtiph hhdwu Ypw, dhwyu tipp nw
pnyjwwnpynid £ hwdwswju $LUU, Ywd dp funidp hwdwudwtu gnpdwpputiph ognunh b
Juwuh hwdwp, huswhuht hwunhuwunad £ Pwuyh wnbinpwiht gnpdniutinye)niup:

4.20 Ubgdbuwnubtipp ubiplyuwjwgnid

Snpdwnuwlwu ubgdbunp hwunhuwunw £ Pwulyh phqubu gnpdwnunyeniutbiph
pwnywgnighs dwup, npnughg wju Ywpnn £ Jwuwnwyb) Gywdnin b uwnwpb) dwiuubp,
ubpwnyw) Pwuyh wy npuk punyugnighs dwuh htwn uwywsd gnpdwnunieinitubiphg
GYwdnunubipt nu dwjuubipp: Snpdwnuwlywu ubiqdtunubpp npnatithu Pwulyh
nGywywnpnyejniup tmwpwugwinnud £ Pwulyh wju Yndwnubuwnubipp, npnup ubpwnyws Gu
Swnuwjnientuttiph dwwnnigdwu dbg (phqubiu utiqdbuwn) b nph hwdwp wnyw k
Phuwtuwlwu nmbnblwwnynigyniu: Pninp gnpéwnuwywu ubgdtunmubiph gnpdwnuwywu
wpryntupubipp wwppbpwpwp yepwuwpynid Gu Pwuyh glfuwynp gnpdwnhp wnuopkup
Ynnuhg' uiqubuwnpu dhongubip hwwnlwgubnt npnonut Yujwgubine hwdwp b guwhwwnbint
npw Yuwnwpnuip: Wu $huwtvwlwu hwoybngnipginiuubnh oppwuwyubpnid Pwuyh
woluwphwgpwlwu ubiqdtunubpp ubpyuwjwgywsd tu hpduybiny gnpdpuybpubpp quuybint
Juyph pw' hhduyting wybih onun inunbuwlwu nhuyh, pwu hpwjwpwuwlwu nhulyp
dnu:

5 Uwplnpwgnyu hwuwywhwwu quuhwwnnudubp b
nwwnnnipjniuubp

$<UU hwdwédwju phuwtuwlwu hwoybnynipniutubiph wywunpwuwnnwip ywhwugnd &, np
Pwuyh ntywywnnypintup Ywwnwph Yuplnpwanyt hwoqwwwhwywu quwhwwnnudutp,
nwwnnnijntutubip b Gupwnpnyeniuutip, npnup wgnbgnieintt Gu pnnund $huwtuwlwu
hwoybtinynipniuubph wduweyh npniejwdp wynhyubph bW ywpunwynpniginiubipp
ubipywywgynn gnudwpubiph, huswytiv bwb hwoybnnt dwdwuwlwopswuh Glwdnunubiph b
Swluubiph Ypw: Fuwhwwinnwdubipp U npwug hbn Yuwyywsd Gupwnpnypniuttip, hhduytiny
wwwndwlwu thnpédh b wy gnpdnuubiph ypw, npnup hhduwynpywd Gu inyjuy
wwjdwuubpnwd, hhdp Gu hwunhuwund nuwnnnnugnluubp wubine wjiu wynhdubph L
wwpunwynpniejniuubph hwoytyonwihu wpdtipubph yGpwpbpjwy, npnug wnpdtipp
huwpwynp sk npnat| wy| Junwhbh wnpjniputippg: Wdku nbwpnid, suwjwd
quwhwwnnwubpp hpduynud Gu nGwywpnyeiwu Ynndhg pupwghy hpwnwpdénieniuutiph
(wywgnyu wwwnybpwgnwdubph ypw, thwunwgh wpryniuputipp ybpohu hwayny Ywpnn Gu
wmwppbipyt] ywunwpdwsd quwhwwnnidubphg:

Ltipyuwjwgynn $phuwtuwlwu hwoybinyniginiuubiph wnnwing tpwuwlwihg
nwwnnnnijniuubpp W quwhwwnnudubpp ubpyuwjwgynid Gu unnple:

hbpwlwt wndtiph swhnidp

Shuwuuwlwu gnpdhpubiph (Gpp wynpy 2ntywih guwugnudubp slwu) W ng huwtuwyw
wYywnphyubiph hpwywu wpdbipp uwhdwubnt hwdwp nEYwywpnieinut ogunwgnpdnid k
quwhwwndwu nbfuuhywu: Uw ubpwnnud £ qupgwgnn guwhwunnwutipp b
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Gupwnpnieiniuutipp hwdwwwwwufuwu upwu, e onywih dJwutwyhgubpp huswtiu
Yguwhwuwnbu gnpdhpubipp: E{wywpniginiutu hp Gupwnpnieniuutpnd nppwt huwpwynp
E hhduynw £ nhunwpyynn indjuiubpp ypw, uwlwju npwup dhown sk, np hwuwubh Gu: Un
ntwpnud, nEYwywpnipntuu oguwgnpdnid £ hp niubgwsd wdbuwwy wnbntYwunynye)niup:
Suwhwwnywsd hpwlwu wndbipp Ywpnn  vwwpptipdt) thwunwgh wpdtiphg, npp hwaybunnt
dwdwuwwonpowuh npnigjwdp Ywpnn b hwuwubh |hub wuhwnwlwu gnpdwpputiph
nbwpntd (nbu' Swunpwagpnyeiniu 32):

Lbpnpnidwghti wpdtGpnpebnh nwuwlwnpgnid

Pwuyh ubpnpnudwihtu wpdtipnetipp utpwnnud Gu << YR, whnwywu U ng whnwlwu
wwpwnwwndubipp, ny whnwlwu pwdutinndubipp: UYqpuwjwt dwuwsdwu dwdwuwy
Pwuyp nwuwlwpgnud £ wpdbenptpp npwtiu Jwbwnph hwdwp dwnskih Shuwtuwywu
wYywnpyubip, npnug hpwlywu wpdtiph d2gpnndu ppwlwugynid £ Yuwhuwinid:

<pdbwlwt dhongulinh oqynwlywpn dwnwyniypywt dwdlybiypn

Zhduwlwu dhongubiph ogqunnwwp dwnwjnipjwu dwdlbnh guwhwwnnip nwwnnnniejw
wpryntup £ hhdudwsd udwt wywnphdp hbn Yuwdws inpép Jpw: Uwywgw tnunbuwlw
ognunubipp dwpduwynpynid Gu wlwmpyubipnud b uywnynwd hpduwywunud oguwgnpddwun
gnigpupwg: Ujuniwdbuwjuhy, wjuwhuh gnpdnuubipp, huswhupp Gu gnpdwnuwywu,
nbuuhyulywu Yud wnbnpwiht dwoqwdniginiuubpp, hwwfu hwugbgunid Gu wywnhyh
nunbuwlwu ognunubiph bjwgbgdwup: EYwywpnieniup duwgnpnwihtu ogunwlwnp
Swnwjnipjwu dwdlbnp quwhwunnud £ wlwhyp puewghy wbjuuhluwywu ypdwyhu
hwiwwwunwutuwu b pun wjiu guwhwinyjwd dwdwuwlwopowuh, nph pupwgpnwd Pwuyp
Ywufuwwnbunwd £ unwuw| ogninutip: Uuwgnpnwiht oginwlwp dwnwjniejwi dwdlytinp
quwhwwndwu hwdwp hwayh Gu wnuynud htinlyw) hhduwlwu gnpdnuubipu. wywhyubiph
Ywufuwwnbuynn oginwgnpdnidp, gnpdwnuwlwu gnpdnuutiphg bW wwhwwudwu dpwgphg
Yuwiuws' dwowdnipiniup b ontjujwywu wwjdwuubph inthnfuniginiuubiphg winwewgnn
wbuuhyuwlywu bW wnlnpwiht dwoywdnieniup:

Udwbguy gnpshptin

Uywnhy ontyuynid shwodwnynn $htwtuwyu wdwugjw gnpdhpubiph hpwlwu wnpdtpubpp
uwhdwuynwd 5u quwhwwndw dbpnnubph Yhpwndwdp: Uswugjw) gnpdhpubiph
gquwhwwnnwp ubpwnynud £ d6Y wpdnipwiht nminynuwnpniph uynwh, pwqdwndnipwihu
wnynuwnpnyph uynwh gnpdwppubipnud b thnfuwpdtiph $npdwpnwiht ywjdwuwgpbpnid:
Wu gnpdwppubiph hpwywu wpdbpp uwhdwuynud £ npwtiu hwunwinntu niphnnpuwu
wwpwupbiph W (nnugnn ywpwwynpniejwu ukplw wnpdtipubiph dhole tnwppbipnieniu Yuwd
hwlwnwyp: Lhnugnn wwpunwynpnigjwu ubipyw wpdbpp uwhdwuynid £ puwn gpnjuyui
wpdblwnpnuwihtu Ynphg unwgywsd qtinswihtu gnpdnuutiph: Grb quwhwundwu dbennutipp
Yppwnynud Gu ppwlwu wpdbpp vwhdwubnt hwdwp, npwup hwunwwnynd Yuwd
wuwppbpwpwp Japndnpjwu Bu Bupwpyynud npuywynpdwd dwutuwgbnubph Ynndpg'
wulwiu wnwowgdwu wwjdwuubphg: Wupwuny, nppwuny gnpduwlwunwd huwpwynp ,
dnnbiutipp Yhpwnnud Bu dhwju nhwnwpytih wdjwiubpp, wjunuwdbuwiupy, wjuwhup
ninpwnubipnud, huswhuht wwpwnpwihu nhuyu £ (huswbu ubthwlwuwwhpng, wjuwbu k)
wwjdwuwagpwihu gnpdpulytinng), thnthnfuwlwunyeniuubpp U Ynnbywghwubpp
wwhwugnd tu NEYwywpnipjut quwhwnwywup: Wu wwywgw npudwlwu dhongubiphg
gwulywgwsh gbipwquwhwwnup b ppwquwhwunwp Ywpnn b ywhwusb) wyu
wdwugjwiutiph hwayblonwihu wndbpubiph fwywu Gogpunnud:
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bwuwwlgdws Ynndlinh hby gnpdwntiniyeniutin

Pwulu hp gnpdniubiniejwu pupwgpnid hpwywuwgunid £ gnpdwnunieiniuutp
Yuwwwygywd Ynndbiph htin: Lodwsd gnpdwnunypniutbipp hhduwlwund hpwywuwgynid
GU onlyuywywu wwydwuubpny: Gnpdnn antjwih pugwlwnigjwu nbwpnid Pwuyp
Ywuwnwpnud  nwwnnnnipniuubp gnpdwnuniyeniuutiph onlyuwjwlywu Ywd ng ontuywywu
punyeh ybpwpbipju: Fwnnnnieiniuubipp hhduynud 5wy hwéwpunpnubiph htiwn
udwuwwnhw gnpdwnunipniuttiph, huswybiu uwl wpryntwybin npnypubpp
ytipnéniejniuubiph Ypw (Swunpwgnnipniu 31):

dwnlbpnh wndbgplynid

Pwuyp quwhwwnnud § fuunpwhwpnyg Jwpybpp jnipupwugnp hwaybivine wduweyh
hwdwp' ywpgbint hwdwp, pE wprynp wnlw Bu wpdbgpydwu opyEYwnpy hwywnwuhoubp:
Uwutuwynpwwbiu, nElwywnnipjwi nwwnnnnyeintuu wuhpwdtion b wywqw npudwywu
hnuptiph gnudwpp bW wwppbipwlwunyeniup quwhwnbipnt hwdwp, Gpp wuhpwdtion £
wwhwugynn wwhnuwnp swihp npnob: Ldwu quwhwwnnwubpp hhdudwsd Gu npny
gnpdnuubiph onipe Gupwnpneyntuutph ypw U ubipyw wpryniupubipp Ywpnn Gu mwpptip
(hub|' hwugbgubiny wwhnwwnnd hbnwquw inthnfunwgniuubiph:

Lowuwwih Jwpytiph hwdwp wuhwnwlwu unbndywsd hwnny wwhnwwnubphg pwgh,
Pwuyp bwl unbindnud £ wpdtiqpydwu fudpwjht ywhnwwubp, wju nhuybph gény, npnup
suwjwd np wuhwwnwwbiu s6U guwhwwnybi, uwlwju wwpniwwynid Gu sbwpdwt wybih d6o
nhulj, pwu uygpuwwbiu npnayt| Ep: Uw hwodh £ wnund wjuwhup gnpdnuutiph
wqnbignijniup, huswhupp Gu Juwnpwpwgnudp Gpyph nhuynd, wpryntuwpbipniejwu dbe W
nbuuninghwywu huwgnidp, huswbu twb pugwhwjnywsd Yunnigywdpwhu
ptpnnuubpp Ywd npwdwlwu hnupbiph twgnudutpp:

Lwipluyhti opGuunpnieynit

<< hwplwihu optuunpnigniup Gupwlw £ wwpwlwpdhp deluwpwunieyniuutiph: Stu* 30
SwunpwgnpnyenLup:

Ywuwpyppwih gnpdhp hwunhuwgnn Juéwnph hwdwn dwnsth uGpnpnidubnph
wpndbgplynid

Pwuyp hwdwpnu & Yuwhwnwih gnpdhp hwunhuwgnn ywéwnph hwdwp dwwnskih
ubpnpnuiu wpdbgpyyws, tpp npw ppwywu wpdtiph ujwgnudp bwywu £ Yud Ypnd £
BpYwpwnl punype: Npnobine hwdwp bwlwu b Yuwd Bpyupwnl udwgnidp' Pwuyp
Ywuwnwpnud £ npnawyh nuwnnnnigyniuutip: Wn nwwnnnniggniuutipp Yuwnwpbihu, wy
gnpdnuubinh htiwn dblywntn, Pwuyp hwodh £ wntund bwl pwdubwnndubph qup
thnihnfjuwlwunieiniup: Pwgh npwuhg, wpdtigpynudp huwpwynp &, Gpp wnlw Gu
wwwgnygubin, np Juwwnwgt| b $htwtuwywu yhdwyp nyjw) yuwgdwybpwynigjw,
wpryntuwpbpnigjwu Ywd Gninh, npntin uwnwpybi £ ubipnpnwdp, Yunwngb Gu
thnthntunigyniuubp nbfuuninghwubipnid U gnpéwnuwywu Ywd $huwtuwlwu npudwlwu
hnupbipnud:
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6 Snlynuwjht b tdwuwwnhy Gwdnunubp b dwjuubp

Lwqup << npwd

Ydwpytip hwéwfunpnubphu

YJwéwnph hwdwp dwwngbh wwpunpwihu wpdbipnetp
Swywnnphughg Glwdnunubp

Shuwuuwlwu Yugdwybpwnigyniuubph hwohyubip
Lwlwnwpéd nbwn gnpdwnuniyeniuutip

Uuhwunwwbu wpdbgpyjws wywnmphdubiph gdny
hwoybgnywd wninynuubip

Uy inynuwiht GYwdnunubp

Cunwdbup wnynuwjht U bdwuwwnpw GBYwdnunubp

Lwéwfunpnubiph hwahyubp

Ntwn gnpdwnunteniuubp

Shuwuuwlwu Yugdwybpwnigyntuubph hwohyubp
([nnupywd wwpwwnndubp

Cunwdbup wnnynuwjhtu b udwuwwnhw dwfuubip

7 Undhuhnt b wy] yéwpubph nbupny GYwdnunubp b

éwfuubip

Lwqup £ npwd

Twdwnpynwihu gnpdwnunieiniuubn
Cwodwplywihtu gnpdwnunipiniuubn/thnfuwugnidutip
Epwgtuhpubip b wyptinhwnhyubin

Ppnpbipwjhu gnpdwnunieyniuubp

Uy yéwpubp b Yndhuhnt GYwdnunubp

Cunwdbup Yndhupntu b wy| yéwpubph mbupny
GUwdnunubip

Lwowplywihu gnpdwnunieyniuutip/thnfuwugnwutip
Uinwgywd tipwpfuhpubin bW wyptinhuhdutip
Ppnpbipwjhu gnpdwnunieyniuubp

Uhounpnwlwt dwnw)niejniuttiph gény dwfuubip

Uy, Swiuubip

Cunwdbup Yndhuhnu b wy ydwpubiph wbupny dwfuutip

2017 2016
5,893,624 4,683,761
7,945,251 4,843,035
265,385 195,853
26,764 92,397
107,164 76,625
94,707 217,386
14,917 46,910
14,347,812 10,155,967
4,976,838 3,377,251
609,971 460,947
1,319,106 924,019
848,476 392,637
7,754,391 5,154,854
2017 2016
33,309 43,087
69,765 54,137
29,697 15,174
72,840 57,822
2,511 2,010
208,122 172,230
30,249 23,672
2,733 1,423
58,753 41,687
17,847 -
472 337
110,054 67,119
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8 2nin wnbwnpwjht Glwdnin

Lwquip << npwd 2017 2016
Udwugjw| gnpdhpubinhg qnun Glwdnun/(Juwu) 202,513 (116,018)
Upwwpdnyeh wnp nt ywdwnphg gnun Glwdnin 232,439 132,147
Cunwdbup qnun wnlinpwihtu GBywdniun 434,952 16,129
9 Uy GYwdnunubp
Lwqup £ npwid 2017 2016
([Fwulwndbp dGwnwnubpny gnpdwnunie)niuiiphg gnin

Glwdniin 39,515 -
Pnuwqwudywsd wlwhyubph ownmwpnuihg Glwdnin 3,038 6,080
Uwnwgywd winydbp b tnniquiupubip 9,870 42,679
Cwhwpwdhuubiphg Gywdnin 5,100 1,474
Ng wnuwpwihtu wynhyubiph bW ywpunwynpnyeniiubiph

wpwwnpdnyeh Yipwguwhwunnihg gnun Glwdnin - 213,304
Shuwuuwlwu dhounpnnipeiniuhg tlwdnin 58,471 65,341
Uwwhnjwgpwlwtu hwwnnignud 4,341 -
Uy; GBYwdnun 4,525 1,973
Cunwdbup wy| Glwdnunttin 124,860 330,851
10 Uusuwlwquih gény Swfuubp
Lwqup << npwd 2017 2016
Upfuwwnwlyhgubiph hwwnnignwiubip ubipwnjwi npwg 926,518 911,218

Y&ipwpbinnn hwnltinp

Uusuwywaquh nwnigdwu dwfuubip 1,447 2,585
Cunwdbup wudtwlwaquh gdny dwiuubip 927,965 913,803
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11 Uj| Swfuubp

Lwqup << npwid 2017 2016

Ns wnwwnpwiht wynhyubiph bW ywpunwynpnipyniiubiph

wpwwpdnyeh Yyipwguwhwwniihg gnin uwu 327,718 -
([Fwuywndbp dtnwnubipny gnpdwnunieiniuubiphg gnun
Swfuubin - 21,310
Ywwh W hwnnpnwlygdwu dhongubiph gony dwfuubip 95,434 95,488
Zhduwlwu dhgngubiph W ns unipwlwu wynhyubiph

Ytipwunpngiwt b uwywuwnpydwu dwiuubip 72,036 45,980
Lbpywjwgnigswlwu dwiuubip 26,936 23,260
funphpnwwnywywu b wy dwnwynieniuubiph gény

Sdwfuubip 11,197 11,992
<wpytip, (pwgwnnipjwdp swhniwhwpyh) W tninpptip 6,290 23,228
Jdéwnubip wjwunubph hwunnignuip Gpwsfuwynpnn

hhduwnpwdhu 28,329 21,944
Snpdwnuwlwu Jupdwwnipjwu gdny dwuubip 17,280 17,280
Jwpswywu dwiuubip 24,803 25,320
Uwwhnywagpniejwu gény dwfuubp 21,229 15,662
Qnpdnindwu dwfuubip 15,516 14,351
Uudwwugnipjwu gdny dwfuubip 7,694 7,799
Jdbwnpubp Shuwtuwlwi hwonmwnpwnpht 13,026 8,540
Spwubtjwlywihtu dwluubp 9,036 9,848
ULNU-h gdny dwfuubip 5,542 6,057
urLu-h gony dwfuutip 7,407 -
Sndwgnh Swluubip 4,026 8,099
hulwuwghnu dwfuubip 1,440 1,621
Uj| Swiuubip 57,349 6,634
Cunwdbup wy| dwiuubip 752,288 364,413

12  Cwhnipwhwpyh qény sSwjuu

Lwqup << npwd 2017 2016
Cupwghl hwpyh gdny Swiuu 1,000,000 800,000
Lbnwagwsd hwpy (27,626) 5,671
Cunwdbup pwhnipwhwpyh gdny dwiuu 972,374 805,671

Cwjwuwnwuh Lwupwwbnngeniund owhniewhwpyh npnypwswihp Yugdnwd £ 20%
(2016p." 20%): << hwplwjhu optuunpniejwu b SLUU-h dhol Bnwé wmwppbipnyeiniup dp
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ownp wywnhyubiph b ywpunwynpnigyniuubph gény wnweowgunid £ dwdwuwlwynp
wnwppbipnigniuubp $huwtuwlwu hwoybnynigniuubph Yuqdwt uwywnwyubpny npwug
hwaoybtlyonwjhu wpdtipubiph U hwpydwu pwquih dhol: <Einwaqywd swhnipwhwpyh
gnwwpp hwodwpyynd £ Yphpwnting 20% hhduwywu npnypwswihp:

Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuup W hwodwwwhwlwu gwhnyeh dhou

thnfujuwwygywdnrpniup.
Cwqup << npwd Upryniuwybun Upmynituwybun
npnypuwiswith nnnypwswith
2017 (%) 2016 (%)
Cwhnype dhusl hwpynwip 4,640,504 4,089,651
Swhnipwhwpy' 20% npnypwswihny 928,101 20 817,930 20
Quywqgtigynn dwluubp 23,793 1 12,577 -
Upwnwpdnyph npuywu
thntuwpdbipwihtu tnwppbipnieniu 20,480 - (24,836) -
Cunwdbup gwhniypwhwnyph gény
Swihuu 972,374 21 805,671 20
dwdwuwlwynp wmwppbipnieyniuubph gény hbwnwaéagqqwsd hwpyh hweduny.
Lwqup << npwd 20163. W hwdwwwp- 2017p.
nGywmbdptph  Cwhnypnd  thwy puwtuw- nEYnbGdpkph
31-h  Ywd Juwund  Yuu wpryniupnd 31-h
npnipjudp Guuwswé Gwuwgyws  npnipjudp
Uy, wwpwwynpnieniuutip 15,336 30,944 - 46,280
Cunwdbup hGnwaqyws hwplwhu
wlywnhy 15,336 30,944 - 46,280
Ypwdwlwu dhongubip U npwug
hwdwndbtiputip (5,841) 4,237 - (1,604)
Mwhwuoubin $huwtiuwywu
Ywqdwybpwnieyntuubph ujuundwdp (807) (3,944) - (4,751)
Ywéwnph hwdwp dwwnskih
ubipnpnuiutip (866,623) - (1,152,263)  (2,018,886)
<hduwlwu dhongutip (277,527) - - (277,527)
Uj| whnhyubip (4,753) 2,084 - (2,669)
W wwhnwuwnutin (9,907) (5,695) - (15,602)
Cunwdbup hGnwaqyws hwplwhu
wwnunwynpntpjniu (1,165,458) (3,318) (1,152,263) (2,321,039)
2nun hbinwagwsd hwplyuwjhu
wwnunwynnntpintl (1,150,122) 27,626 (1,152,263) (2,274,759)
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Lwqup << npwd 2015p. Uy hwdwuwjuwp- 2016p.
ntyumbdptph  Cwhnypnd  thwly htwbuw- nbEYnbkdpkph
31-h  Ywd Juwund  Yuu wpryniupnid 31-h
npnipjudp Gwuwswé Swuwsgyws  npnipjudp
Uy wwpwwynpnipniuubip 13,547 1,789 - 15,336
Updtignyywsd wlwnhyubiphg unwgywsd
wnydbip 7,674 (7,674) - -
Ywéwnph hwdwp dwwnskih
ubipnpnwdutin 647,139 - (647,139) -
Cunwdbup htwnwaqywsd hwplwihu
wlwnhy 668,360 (5,885) (647,139) 15,336
“hwdwlwu dhongubip U npwug
hwdwpdtipubip (6,472) 631 - (5,841)
Muwhwueubip $huwtuwywu
Ywqudwytpwnipntuubph ulwwndwdp (1,464) 657 - (807)
Ywbwnph hwdwp dwwskih
ubipnpnwiutip - - (866,623) (866,623)
<hduwywu dhongubip - - (277,527) (277,527)
Uy| wywhyutip (2,998) (1,755) - (4,753)
Uj| wwhnwuwnubp (10,588) 681 - (9,907)
Cunwdbup hbwnwaqywsd hwplwihu
wwpuwynpnijntu (21,522) 214 (1,144,150) (1,165,458)
2nin hbnwaégqqwsd hwplwhu
wwpwynpntp|nil 646,838 (5,671) (1,791,289) (1,150,122)
13 THhwdwlwu dhongubp b npwug hwdwpdbpubp
Lwqup £ npwd 2017p. 2016p.
ntYwnbdptph 31-h  nbYwnbdptph 31-h
npnipjwdp npnipjwdp
YwufuhYy npwdwywu dhongutip 1,156,019 507,179
(Fnrewlgwihu hwohyubin <L YP-nid 9,409,572 15,597,821
(enpewlgwihu hwohyubin pwulybpnud 800,074 2,905,509
Uhtsl 90 op wnunnnipjwdp wjwunwihtu hwohyubip
pwuybpnud 1,722,862 -
Cunwdbu wdwywu dhongubp W npwu
T o “ hangtn L npuig 13,088,527 19,010,509

hwdwpdtipubip

(anrwlygwihtu hwohyutipp <€ YP-nw bpwnnud Gu bwb <L pwulwjhu optuunnpniejwu
hwiwdwju << YP-nud nbnwpwotujws wwpwwnhp ywhnwwnubpp, npnup nblwnbdpbpp
31-h npnipywdp hwpquplyby Gu Pwulh Ynndhg Ubipgpuwyws npwdwhts npng dhgngutinh
2%-h (2016p." 2%) U wpwnwndnyeny npny dhongubiph 18%-h (2016p." 18%) swihny'
wdpnnontpjwdp £ npwdny: U dhongubinp 2017, ntywuntidptiph 31-h npnigjwdp Yugdnid
tu 268,051,174 hwqup npwd (2016p. ntlywbdpbph 31-h npnyejwdp’ 8,660,239 hwqup
npwd): Wn dhongubiph Gipwagpniu wpgbyws sk, uwlwju wwhnwwnwynpdwu vjuqugnyu

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
31 nblywntidpbiph 2017, 42



swithp swywhwwubiip hwugbigunid £ << YEunpnuwywu pwuyh Ynndhg nnydtiph
Yhpwndwu: Mwpuwnhp ywhnwwnwynpdwu dhongubiph nhdwg Pwuyp winynuubip sh
unwunud:

2017p. nblywnbdptph 31-h npniejwdp 1,767,876 hwqun npwd gnidwnny (70%) hwohyubipp
yuwnpnuwgyws bu by pwuynid, husu hpuhg ubipywjwgunud £ bwlwu Yeunpnuwgnid
(2016p". 2,813,031 hwqup npwd (97%) snpu pwuybipnud):

2017p. pupwgpnud hpwywuwgyb| tu hGnlyw| wuywufuhly gnpdwnunigyniuubpp.
o Jwpyh dwpnud gpwyutiph npwdwnpdwu dhongny 81,168 hwqup npwd gnidwpny
(2016p2." 681,810 hwqup npwd):

14 Mwhwugubp Phutwtvwwu uqiwlbpwynipeynituubph

ujuwndwdp
Lwqup << npwd 2017p. 2016p.
nGywmbdptpp 31-h  nkywbdpkpp 31-h
npnipjwdp npnipjwdp
Shuwuuwlwu Yugdwybpwnigyntuubppu wmpwdwnpgwd
Junlybn 409,954 164,718
Nwnuwgywd dhongubip £ YP-nud 2,500 -
Nwnuwgywd dhongubip wy| pwuybpnud 242,486 238,676
Nwnuwgywd dhongubip huwtuwlwu
Ywaqdwybpwnigyniuubpnid 632,081 84,959
Uy $huwtvwyw yuqdwlbpwnieniuutiph hbn Yupwd
nbwn hwdwdwjuwgnbp - 191,117
Uj| hwohdubip 1,995 642
Cunwdbup ywhwuoubp $huwuuwywu
Yuqdwybpwniegyntuubph ujuundwdp 1,289,016 680,112

Nwnuwgywd gnidwpp << YP-nwd hpbiuhg ubipyujwgunud £ UpLw Jéwpwihu
hwdwlwngny hpwlwtwgynn thnfuhwzgwpliubiph Gpwztuppwiht wywun:
wnuwgywd dhongubipp Phuwtuwlywu yugdwlybpwnieniuutpnd 392,050 hwquwp
npwd gnwwph swihny hpbughg ubipyujwgunwd Gu <wjwuwnwuh YEunpnuwywu
Ywnghunwphwynd dwppbwun dGjpbpniyejwt wwjdwuwgnpbpny unwuduywsd
wwpwnwynpniejniuubiph Yuwwnwpdwu dhongutip:
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15

Cwqup << npwid

2017p. nklwnbkdptph 31-h npnipjwdp

Woéwugjw| Phtwtuwlwu gnpdhpubp

2016p. nklywbdpkph 31-h npniejwdp

Uywhdubph  Mwpwnwy. Uywphdubph  Muwpuwy.
Muwjdwtw- hpwlw hpwjwt  Nuwydwuw- hpwlwu hpwlwu
Ywu gnidwp wpdbp wpdbp Yuwu gnidwp wpdbp wpdbp
Unbwnpwiht bywwnwlubpny
wwhynn wéwugjw)ubn
Udnthtip* wpunwindnipuwiht 436,304 645 392 3,906,820 32,675 156,817
Cunwdbup wdwugjwy
Phuwtuwlywu gnpdhpubip b wy
wnlwnpwihu
wwptwynpnipyntibn 436,304 645 392 3,906,820 32,675 156,817
16  Kwbwfunpnubpht mpjwd Jupytp
Lwqup << npwd 2017p. 2016p.
nGlywnbdptph 31-h  pkYwnbdptph 31-h
npnipjwdp npnipjwdp
dwnybip 39,565,596 31,411,742
Oybpnpwdwinubn b uplwihu gotin 21,716,281 13,683,206
Swlwnphug 1,769,992 920,162
Lwlwnwpé nbwyn hwdwdwjuwgpbp 385,920 921,423
Uy 463 439,109
63,438,252 47,375,642
Updtignynuihg wwhnwwnubip qunytiph gény, (1,574,827) (1,298,417)
Cunwdbup hwéwfunpnubinht npywd Jwinytip 61,863,425 46,077,225

2017p. nbywnbtdptipp 31-h npnijwdp wjwpunywsd nmwpjw pupwgpnd Pwulp pnuwquudh)
E hwéwlunpnutipht impwdwnpywd Juwpybph nhdwg unwgwsd gpwyp: Un wlyinhyubpp
hwoyblyonwihtu wpdtpp Ywqdt § 81,168 hwqwp npwd (20162." 1,158,875 hwquwp npwd):
Pwuyp dnwnhp b wbwnb] wju whnphyubipp Yupd dwdwuwlwhwndwsdnid:

2017p.-h nbywbdpbph 31-h npnijwdp hwéwlunpnubphtu wnpqwéd Junytbiph dhoht Yonjwsd
wpryniuwybn ninynuwnpnypp Yugunid << npwdny Jupybph hwdwnp 13.0% (2016p."
14.2 %) L UUL nnpwpny nt 6Ypniny Jupybph hwdwp 10.5 % (2016p." 11.8 %):

2017p. nblywbdptph 31-h npnigyudp Pwuyh Ynndhg pyny 10 yupywnniubph b upwug hbwn
thnfujuwwlygwsd wudwug npwdwnpywsd Junybph punhwunp gnidwpp Yugdnud &
32,637,209 hwquwp npwd Yuwd hwdwfuwnu Juplwiht wnpundbih 51.4%-p (2016p."
22,005,204 hwqwp npwd Ywd 46.4%): Loywd Jupytiph gony wpdtgnpynidhg
wwhnwwnubpp Yuqgdnwd Gu 756,811 hwqup npwd (2016p." 463,249 hwquwp npwd):
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Spwdwnpywd Jwpybiph ybpndnieniut pun munbunipjwu Gjnintph ubpyujwgyws

unnple.
2017
Cwqup << npwd Qyninw- Uwywnn-
Upmyniuw- wmuwmb- Chuwpw- nulwi
phpnpynit uneynitt pnyeynmit Unlunnip ninpin {hthnpbp Uy, Cunwdbup
dwnlbip 25,940,370 6,910,826 3,962,343 5,428,432 2,831,051 6,348,274 12,016,956 63,438,252
Undtgnynidhg
wwhnwwnubp yupybpp
gdny. (543,393) (138,217)  (79,246) (192,314) (223,610) (131,442) (266,605) (1,574,827)
2nun Jupyip 25,396,977 6,772,609 3,883,097 5,236,118 2,607,441 6,216,832 11,750,351 61,863,425
2016
Lwqup << npwd Qyninw- Uwywnn-
Upryntuw- wnuwnb- Chuwpw- nwlwu <hipn-
pbpnipgnit unpynit pogniu Unbunnip ngnpn rbtp Uy Cunwdbkup
dwnlbip 17,080,162 6,168,555 2,087,445 4,107,437 2,124,997 4,644,102 11,162,944 47,375,642
Updtgnynuihg wwhnwuwnubip
Jwnlbiph gény (512,367) (107,060)  (23,946) (319,238)  (44,257) (89,427) (202,122) (1,298,417)
2nun Juiplytip 16,567,795 6,061,495 2,063,499 3,788,199 2,080,740 4,554,675 10,960,822 46,077,225

Jdwpytiph qény wpdtignyiwt wwhnwnh pwndu pun nwubiph hbnlywu k.

2017
Lwqup << npwd Qyninw- Uwywnn-
Upyntuw- nuwnb- CThuwpw- nwlwi
pbpnipyniu unipyniu pnyegniu Unlunnip npnpun <hithnpbp U; Cunwdbup
2017p. hniujwnh 1 npnigjwdp 512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
Swpyw dwfuu 357,731 31,157 55,300 356,745 174,178 63,195 13,066 1,051,372
Tnipugpnud (331,005) - - (484,978) - (39,230) - (855,213)
dbpwnwné 4,300 - - 1,309 5,175 18,050 51,417 80,251
2017pR. nbywndpbiph 31-h
npnLejwdp 543,393 138,217 79,246 192,314 223,610 131,442 266,605 1,574,827
Fudpwihtu wpdbgpynid 543,393 138,217 79,246 191,374 66,559 126,197 261,239 1,406,225
Uuhwwnwlwu wpdbgpynid - - - 940 157,051 5,245 5,366 168,602
543,393 138,217 79,246 192,314 223,610 131,442 266,605 1,574,827
Uuhwunwwbu wpdbgpyywsd
Jwpytipp hwdwiuwnu gnidwp
(dpusk wuhwwnwwtiu
quwhwwnywd wpdbgpydwu
wwhnunutipny qutip) - - - 209,793 741,857 38,449 44,335 1,034,434
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Lwqup £ npwd

2016

Qyninw-
Upmyniuw- nuwnb- Chuwpw-

Uwywnn-
nwlwi

pbpnipynit unipynit pnyeynit Unlunnep ninpin {hthnpbp Uj; Cunwdbup
2016@. hnwudwpp 1 npnipjwdp 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
Swpyw dwfuu/ (hwhwnwpénid) 133,772 (15,690) (40,640) 284,225 (204,738) 8,791 (4,450) 161,270
TYnipugpnd (28,499) - (13,525) (96,489) (17,097) - (367,627) (523,237)
Jdbpwnwpa 154,694 50,377 62,177 3,657 187,872 35,923 1,320 496,020
2016pe. nkywndptbiph 31-h
npnLejwdp 512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
hudpwihtu wpdbgpynid 218,569 107,060 23,946 59,508 44,257 89,427 202,122 744,889
Uuhwwnwlwu wpdbgpynid 293,798 - - 259,730 - - - 553,528
512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
Uuhwunwwbu wpdbgpnyywsd
Junybph hwdwfuwnu gnidwp
(Jpusl wuhwwnwwtiu
Uwhwwnywsd wpdbqpydwu
iwhmum%bnnqnqmg{]nl; 2,217,828 - - 432,883 - - 2,650,711
Spwdwnpywd qunpytiph ybpnwdnieinituu pun hwéwtunpnutiph niup htinlyw) wnkupp.
Lwqup << npwd 2017p. 2016p.
nGywmbdptpp 31-h  npblywmbdpbpp 31-p
npnipjwdp npnipywdp
Uwutwynp dEnuwnpynipjniuubn 46,671,215 33,395,314
Shghywlwu wudpp 9,223,143 6,746,167
Mbwnwlwu dEnuwpynipniuubn 7,253,179 7,011,467
Uuhwwn dGnuwpyuwwnbpbp 290,715 222,694
63,438,252 47,375,642
Updtgpynuihg wwhnwwnubp qupybph gény (1,574,827) (1,298,417)
Cunwdtup Junytip 61,863,425 46,077,225
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Shghjwlwu wudwug nmpwdwnpjwd yupybpp ubpywjwgynud Gu unnple.

Lwqup £ npwd 2017p. 2016p.

ntynbdptph 31-h  npkywbdptpp 31-p

npnipjwdp npnipjwdp

Unlwnpwjhu 6,336,947 4,621,171

Uwwnnnulwu 2,435,226 1,178,777

Ugwndbptuwubph dbnpptipdwu 9,905 24,796

Uy 441,065 921,423
Cunwdbup $hgpywlwu wudwug npwdwnpdwd Jupybp

(hwiwfuwnt) 9 9,223,143 6,746,167

2017pR. nbywbdptph 31-h npnigyudp hwlwnwpé nbwn hwdwdwjuwgnpbpny quwd
wndbpnrbtph hpwywu wpdtipp U wpwdwnpyws Jupytinh hwaytyonwihu wpdtipp

ubipywywgynud £ unnple.

Lwqup << npwd 2017p. nklywbdptpp

31-h npnipjwdp

2016p. nkywmbdptph
31-h npnipjwdp

Gpuwyh Spuwyh
pbpwywt  dwpyp  ppwlwt  dwplyh
wpdtpp  gnudwpp wpdtpp  gnudwpp
<L whnwlwu ywpunwnndubp 382,621 385,920 958,804 921,423
Cunwdtlp quyws wpdbipnelin U htingudwu 382,621 385,920 958,804 921,423

wwjdwuwagpbpny wnpwdwnpywsd Jupytip

huswbu upywsd k£ 32 dwunpwgnnieintund, 2017p. nklwnbdptiph 31-h U 2016p. nblwnbdptph
31-h npnigjwdp Jwpybph quwhwwnywsd ppwlywu wpdtipp dnn £ npwug hwaybyonwihu

wndbiphtu:

Lwbwfunpnubipht npwd yupybph dwdybunwhu yepindneniup ubpyuwjwgyws £ 34

Swunpwgnnijntunty:
dwplwihtu wnpindtihu ubphwwnniy wy nhuytipp puwgwhwjnjws Gu 35

Swunpwgnpnyeniunwd: Skntywwnynieniup juwwygywd wudwug Ytpwpbnjuwg

pwgwhwjnywd t 31 Swunpwgpnipnuntd:

17 Jwbtwnph hwdwp dwwnskih ubpnpnudubp

Lwqup << npwd 2017p. 2016p.
nGywunbdptph 31-h  pEYwnbdptph 31-h

npnipjwdp npnipjudp

2qbwtipynn ubpnpnidtbn

L Ywguwytpwniegniuutiph pwdutitnndutip 74,935 51,957

Mbnwlwl ywpnwnndubp 79,818,270 44,418,307

Ny whwmwlwu wwpunwwnndubip 2,705,097 1,565,125

Cunwdbup Ubpnpnuwiutin 82,598,302 46,035,389

Pninp wwpwpwjhtu wndbenebipU nlubu hwunwwnntu wnynuubin:
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2quwupynn ywbwnph hwdwp dwwnstih wwpupwiht wndtipnetipp swihynid Gu hpwywu
wpdtipny’ ogunwagnpdtiiny quwhwwndwu wbuuhlw, hhdujwd ndjw wywhphu gnpdnn
onlyuwjwywu nmnynuwnpnypubiph ypw, npwtiu nyjw) huwuuwlwu gnpdhph wwwaqw
npwdwlwu hnupbiph gbinswwnnynu:

Pninp squwuoynn quwéwnph hwdwp dwwskih pwdubdwuwihtu wpdbpnebnp gpwugqwsd Gu
hupuwpdtipny, pwuh np hpwYwu wpdtipp sh Ywpnn wpdwuwhwywunnpbt quwhwwnyb:

Wu ubipnpnwiubpp hwdwp syw quwuzynn onyuw, b Pwuyp bwjuwwnbund £ npwup wwhb
Gpywp dwdytinny:

Ywbwnph hwdwp dwwnstih wpdbpnebipt pun wprhyniuwybin wninynuwnpnypubinh L
dwpdwup Juwgwd dwdytinmubiph ubpwnnwd Gu.

Lwqup £ npwd

L yhnwlwu wywpunwwnndubip, npudwihu
<L whnwlwu ywpunwwnndubip, wpdnypwihu

Ny whnwlywu ywpwwwnndubip

2017p. ntlywnbdptpp

2016p. nkywmbdiptph

31-h npnipywdp 31-h npnipywdp

(%)  dwdlbtwn (%)  dwdybwn

7.5-16.9 2019-2036
4.6-6.6 2020-2026
6.3-11.7

8.8-16.9  2018-2036
2020-2025
2017-2029

4.6-6.6

2018-2029 6.4-11.7

Jwéwnph hwdwp dwwnskh wwpwpwihtu wndbenebipp 14,729,651 hwqun npwd hpwywu
wndbpny Jwéwnyb) bu Gppnpn wudwug nbwyn hwdwdwjuwgpbpny' 1 wdhup
sqbipwquugnn dwdwuwywhwwnywdubpny: Hpwup yepwnwuwlwngyb) Gu npwbtiu nbwn
hwdwdwjuwgpbipny gpuwywnpqwsd wpdbpnebn hwoquwwhwlwu hwoytlonnud' wnwudhu
nnnnw (Cwunp. 28):

18

Uhygptiwlwt Yuwd
yYbpwqbwhwindwds wpdtp

2016p@. hnwudwnh 1-h npnipjwdp

Uybijwugnud

Ownwpnid

Ybpwnwuwywpgnud

JYbpwquwhwwndwu 6ogpnnud

Jdbpwquwhwwnud

2016pe. nblywbdpbpp 31-p
nnniRjwdp

Uybijwugnud

Ownwpnud

2017p. nkywbdpbnh 31-h
nnnuejwdp

<hduwlwt dhongubip

Cwdw- Uwwhwuw)
Yupgsw- Qpwub- ubpnpnud-
Jhtu uywlwjhu ubp Ywwhwnwy
wbluthlw ®nfuw-  uwppw- hpduwlwu  ubpnpnudubp
L Yuwh npw-  Ynpnui- dhgng- Jupdwlwywé
Chuptp dJhgngutp dhongubp ubp  ubppnid  wywhdubpnd Cunwdbkup
551,825 166,451 75,949 110,276 190,778 24,989 1,120,268
4,003 23,431 - 20,747 - - 48,181
- (8,689) - (713) - - (9,402)
190,778 - - - (190,778) - -
(119,562) - - - - - (119,562)
1,387,637 - - - - - 1,387,637
2,014,681 181,193 75,949 130,310 - 24,989 2,427,122
2,041 42,738 4,320 4,518 - 344 53,961
- (1,461) - (1,344) - - (2,805)
2,016,722 222,470 80,269 133,484 - 25,333 2,478,278
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Cwdw- Uwwhwuw)

Yupgsw- Qpuub-  ubpnpnud-
Jhtu uywlwyhu ubp Yuwuhunuwy
wnblutplw ®njuw-  uwppw- hpduwlwu  ubpnppnudubp
b Ywwh npw-  Ynpnud- dhgng- Jupawlwiws
Chupbkp dJhongubip Jdhongubip ukp  ubppnud  wlhwhdubpnd Cunwdbup
Unupwldws dwpdwénipynil
2016 hniujwinh 1-h npnipjudp 116,496 130,139 40,731 83,965 - 4998 376,329
Swpyw dwfuu 61,577 18,318 13,503 9,501 - 2,492 105,391
Owwpnud - (8,689) - (713) - - (9,402)
JYbpwquwhwwnud (119,562) - - - - - (119,562)
2016p@. nblywbtdpbph 31-h
npniejwdp 58,511 139,768 54,234 92,753 - 7,490 352,756
Swpyw Sdwfuu 84,459 20,972 7,313 11,241 - 2,535 126,520
Owwpnud - (1,460) - (1,337) - - (2,797)
2017p. nywnbdptiph 31-h
npnRjwdp 142,970 159,280 61,547 102,657 - 10,025 476,479
<uipdbliphnuyhts windtip
2016p. nblywbtdptph 31-h
npnLejwdp 1,956,170 41,425 21,715 37,557 - 17,499 2,074,366
2017p. ntywbdptiph 31-
B. nntnipph 31-h 1,873,752 63,190 18,722 30,827 - 15,308 2,001,799

nnnipjudp

Ulywpphdtulinh Yapwaqtiwhwipnd
Pwuyh 2tuph ytpwquwhwwndp Yuwnwpyt £ 2016p. thtunpdwnh 08-hu wulywfu
quwhwuwnnh Ynndhg' Yphpwnbingd hwdbdwunwlwt, Swiuuwiht b Glwdnwihu depnnubpp,
nph wpryntupnud wnwewgb) b yepwguwhwwnnd 1,387,637 hwqup npwd gnidwpny:
Ppwlwu wpdbpny 26uph quwhwwndwt hwdwp LE{wdwpnie)niup hpdp £ punniunid
wuywfu quwhwwnnh Ynndhg ubpluwjwgywsd wprynitupubipp:

<hduwlwu dhongubiph hpwlwu wpdtiph hhtipwpfuhwjh hwdwp wnbu dwunpwgnpnyenLu

32.3-p:

Pwuyh ntywywnpnipjwi guwhwwndwdp 2017R. nblywnbdptiph 31-h npniejwdp otuptiph

Ybpwquwhwwnywsd wndbip bwwunpbu sh mwppbipynud npwtg oniyujwlwu wndbphg:

Grb ytpwquwhwwunywsd hhduwlwu dhongubinp ubplywjwgybht uygpuwlwu wndtph
dnnbih Yppwndwdp, www hwoyblonwihu wpdbpubpp Yniubuwl hbunlyw) wnbupp'

Lwqup << npwd

Uygpuwlwu wpdtip

Unuinwyqwd dwywdnipniu

Lwaybiyonwiht wpdtip

2017p. nkywnbkdptph 2016p. nEYwnbtdpkph
31-h npnipjwdp

31-h npnipjwdp

748,647 746,606
(25,684) (25,608)
722,963 720,998
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Udpnnonipywdp dwpywds wlyiphdubin

2017pR. nblywbdptph 31-h npnigjwdp hhduwlwu dhongubiph gwuynwd ubpwnywd
wdpnnontEjwdp dwoqwd wlwmphyubiph uyptwlwu wpdbpp Yuqdnud £ 169,460 hwqwn
npwd (2016p. 146,498 hwqwp npwd):

<hduwlwt dhongulinh uwhdwbwhwlynidulin
2017p. nbywnbtidptiph 31-h npnyjwdp Pwuyp sh mhpwwbnbip wwpwwynpnipniuubiph
nhdwg gpwywnpywsé wd npuk wy uwhdwuwhwydwu Gupwlw hhduwlwu dhongubinh:

Nuydwbwgpuyhtl wwpywynpnypynibiiin
2017p. nbiyunbtidptiph 31-h npnyejwdp Pwuyp sniuh ywydwuwgpwhu
wuwpuwynpnyeyniutbp Yuwhwnwy 2huwpwpniewu gdny (2016." unyuwbu):

19 Ns unipwlwu wynhyubp

Lwqup << npwd Cwdwlwpg-

swyht
épwgptp Upwnuwgpbp Cunwdbup

UYyqpuwlwu wnpdtip

2016pe. hnwudwph 1-h npnipjwdp 90,557 3,471 94,028
Uybjwgnid 1,944 35,536 37,480
Owwpnud - (222) (222)
2016p. nblyntidptiph 31-h npnuejwudp 92,501 38,785 131,286
Uybjwgnid 14,451 32,301 46,752
Owwpnud (1,944) (3,693) (5,637)
2017p. ntwbdpbph 31-h npnuejwdp 105,008 67,393 172,401

Ununwlywd wdnpunhqughw

2016pe. hniujwph 1-h npnipjwdp 61,074 1,976 63,050
Uwuhwunidutip 7,427 1,431 8,858
Ownwpnud - (124) (124)
2016pe. nkwtidptiph 31-h npniejwdp 68,501 3,283 71,784
Uwuhwunwiubip 9,665 7,606 17,271
Owwpnud (1,944) (3,662) (5,606)
2017p. ntiwbdpbph 31-h npnuejudp 76,222 7,227 83,449

Uuwgnpnwjhu wnpdtip
2016p. nblywntdptiph 31-h npniejwdp 24,000 35,502 59,502

2017p. ntywbdptiph 31-h npniejwdp 28,786 60,166 88,952

2017p-h ntlwnbdptiph 31-h npniejwdp Pwuyp sh wnphpwwbivnt] wwpunwynpniejniiubiph
nhdwg gpwywnpywsd Ywd nplk w)| uwhdwiwhwydwu Gupwyw ny Unipwywu
wlwnhdutip (2016p." unyuwbiu):
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Nuydwbwgpuyhtl wwpywynpnygynibiiin

2017p. nbiywnbtidptiph 31-h npnyejwdp Pwuyp sniuh npllk wwydwuwgpwh

wuwpuwynpnyeiniu (2016p." unyuwtiu):

20 Pnuwquuéjwé wlmhyubp

Swpyw pupwgpnd Pwuyh Ynndhg npwdwnpywsd Jupytiph wwywhngywsdnie)niu
hwunhuwgnn gpwyubiph tywwndwdp ubthwlwunyEwu hpwyntup unwuwnt wpryntupnud
atinp pipdwd ny htuwtuwlywu wywmhyubpp dwupwdwuutipp nblywbdpbph 31-h npnygjudp

ubpywjwgywsd Gu unnple.

Lwqup << npwd

Uuowpd gnyp

Uyt wynhyutin
Cunwdbup pnuwqwudywsd wlwmhyubin

21 Uy} wlwnhyubp

Lwqup £ npwd

Naphnnpulwu wwpunpbip W wyp unwgybijhp gnidwnputip
Uy whwnhyutip
Cunwdbup wy $huwtuwlywu wlwmhyubp

Ywuluwybwnubp

Nuynt &nywlyinnpubip

Ywufuwybwpubp wy hwpybph gény
Muwhbun

Uyt wlynhufutin

Cunwdbup ny puwtiuwlwu wlynphyubp

Cunwdbup wy wywmphyubp

22

Lwqup << npwd

Ywnlbip nbwyn hwdwédwjuwgnptipny
Uyt yuinytin
Cunwdbup wwpuwynpnigyniuubip <€ YP-h tjwwndwdp

Mupunwynpnpyniuutip KK UP-h ujuwwndwdp

2017p. 2016p.
nGywmbdpbpp 31-h  nkywbdpkpp 31-h
npnipjudp npnipjwdp
415,454 881,494

277,381 277,381

692,835 1,158,875

2017p. 2016p.
ntywmbdptpp 31-h  nkywbdptpp 31-h
npnipjudp npnipjwdp
41,736 62,598

147,120 3,120

188,856 65,718

6,973 14,408

125,696 214,583

27,546 96,513

3,212 3,177

2,875 432

166,302 329,113

355,158 394,831

2017p. 2016p.
ntYwnbdptph 31-h  nbYwnbdptph 31-h
npnipjwdp npnipjwdp

- 14,004,870

2,681,088 2,051,499
2,681,088 16,056,369
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W yupytipp ubipwnnw tiu 2,681,088 hwquwp npwd gnidwpny «Fapdwtiw-Lwjjuywu
hhduwnpwid»-h «dbpwywuquynn tubpghwih qupgugnid» b «<L PUI-ubiph
dwplwynpnid» JupYuihu dpwgnpbiph opowuwlubpnd ubpgpwdyws Jwpytipp (2016p."

2,051,499 hwquwp npwd):

Lwybinnt dwdwuwlwopowunwd Pwuyp sh ntubighp dwjp gnwdwph, wnynuubpp
sybwpnudubp Ywd wy) fuwfunnudubp (2016pR." unyuwbu):

23 Mupunwynpnipyniuutip wy; Phuwtuwlw
YuqiwybEpynipyniuubph ufundwdp

Lwqup << npwd

Ywnybip dhowqguiht htuwtuwlwu
Yuqdwybpwnieyntuubnhg

Jdwnybp puwtvwyw uqdwlbpwnieniuutiphg

Uwunubp $huwtuwlwu yugqdwytipwnip)niuubinhg

Shuwuuwlwu Yugdwybpwniginiuubiph pupwghy
hwahyubip

Ulynbryhuhy

Uy pwtiytinh prpwlgwht hwahyutip

W wwpwnwynpnyeniuutip

Cunwdbup wwpuwynpnigyniuubip wy $huwtuwywu
Yuqdwybpwniegyntuubph ujuundwdp

2017p. 2016p.
nGywmbdptpp 31-h  npblywbdptpp 31-p
npnipjwdp npnipjwdp
5,888,000 4,423,067
8,623,308 3,540,757
7,306,773 3,888,579
1,253,109 2,227,558

- 436,846

21,478 7,562

1,707 1,182

23,094,375 14,525,551

Uhowqgqwjht $huwtuwlwu Yuqdwybpwnyentuutiphg Jupytipp ubpwnnud Gu
JYbpwlwnnigdwu b Rwpgugdwi GYypnywlywu Pwuyhg unwgywsd Junybpp:

Shuwtuwwu Yuqdwybipwynipniuubphg pninp wjwunubip ntubu hwuwnwwntu

wnnynuwnpnypubin:

2017p-h ntlywbdptiph 31-p npnipjwdp Phtwtvwywu Yugdwlybipwnieniuutph ujwndwdp
wwpwwynpnipniutubph gény dhoht Yonwd wpryntuwybitn innynuwnpnypp Yuguind

6.79% (2016p." 7.39 %):

Cwybinnt dwdwywuwpowunwd Pwuyp sh ntubghp dwjp gnwdwph, winynuubpp
sybwpnudubip Ywd wy| fuwfunnudutip (2016p." unyuwbu):
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24 Mupunwynpnpyniuutip hwéwhunppubph tfundwdp

Lwqup << npwd 2017p. 2016p.
nGywmbdptpp 31-h  nkYwbdptpp 31-h
npnipjudp npnipjwdp

L Ywnwywnnipjniu
U] wwpwwynpnieniuubp 20,000 20,000
20,000 20,000

Ppwywpwuwlwu wudhup

Lupwghy/hwoaqupyuwihu hwohyutip 15,622,402 6,792,556
dwdlybnwihu wjwunubp 35,280,212 31,482,195
50,902,614 38,274,751

$hqhljwlw wudhup

Cupwghly/hwodwplwihu hwohdubip 3,489,277 3,760,074

dwdlbinwiht wywlnutp 10,694,859 8,645,154

14,184,136 12,405,228

Cunwdbup wwpwnwynpnieyniuubip hwbwfunpnubiph 65,106,750 50,699,979
uywundwdp

Ywpybipp b wwnubpp ntubu hwuwmwnniu iminynuwnpnypubn:

L Ywnwywpnieiniuhg unwgywd Jwpytipp hpbughg ubpyuwjwgunid Gu «Sunbunipjwu
Ywyniunyeiwu Jwplwynpdwu» dpwaph opowuwlubpnd unwgywd dhongubinp:

2017p. nblywbdptph 31-h npnigjudp hwbwfunpnutiph pupwghy U dwdlybnwihu
wywunubipnu ubpwnywé Gu wywunubp, npnup hwunhuwunwd Gu wwwhnywdnieiniu

wnpwdwnpywsd qunybph, pwotuppubiph W wy] ywjdwuwywt ywpwnwynpnieniuubiph gony
hwlwwwunwufuwuwpwp 8,747,236 hwqwp npwd gnidwpny (2016p." 4,945,964 hwqup
npwd): Wn wjwunubiph hpwywu wpdtipp dnwn £ npwug  hwoyblonwihu wndtiphu:

2017p. nbywnbtidptiph 31-h npniyRjwdp Pwuyh wdbtuwdbs tiptip hwéwiunpnutiph

wywunubph punhwunip gnwwpp (Uspwnjw) jwwwlygyws wudhup, nbu dwunpe. 31)
Ywqdnwd k35,767,099 hwqup npwd (2016p. 32,322,223 hwqwp npwd) Yud
hwbwfunpnutiph dhongubiph punhwunip gnwwph 55.0% (201652." 63.8%):

2017p. nbywnbtidptipp 31-h npnijwdp hwdwfunpnubph tywwndwdp Wwpunwynpnieginuubipp
gdny dhohu Yonqwsd wpryniuwybwn winynuwnpnypp Yuqgdnwd £ 9.10% (2016p." 7.59%):

25 (nnuplywéd yupwmpwihu wpdbpnpetp

Lwqup << npwd 2017p. 2016p.
nGywbdptpph 31-h  pblunbdpbpp 31-p

npnipjwdp npnipjwdp

Ns pupewghly wwpwwwnndubn 17,600,637 4,916,406
Cunwdbup ernupyywsd wwpwpwiht wpdtenebp 17,600,637 4,916,406
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2017p. pupwgpntd Pwuyp pnnwnyti £ ninynuwiht ywpunwwnndubip, npnug punhwuntp
gnuwpp Yuqgunu k12,682,605 hwqwp npwd (2016p." 425,867 hwqwp npwd), UL npnug
dwpdwt dwdybnp uwhdwudws £ dhusk hniuhu 2024p. (2016p." dwpwn 2019p.): Pwulyh
Ynnuhg pnnupyyws ywpwwwnndubiph tnwptywu wpryniuwybn nnynuwnpnypubpp
2017p. nbywbdptiph 31-h npnigjwdp Yuqdb) £ 5.06-13.17% (2016p." 7.71-8.78%):

Pwuyh ywpunwwnndubipp gnigulyywsd tu «LUUTUL OEUELU UpdGuhw» $nunwihu
pnpuwjnid:

Swpyw pupwgpnud Pwulp htw sh qubi| hp Ynndhg pnnunpyywsd nplt ywpunwwnndu:

Cwybwinnt dwdwwuwpowunwd Pwuyp sh ntubgh) dwjp gndwph, winynuubpp
sybwpnudubip Yud wy fuwfuinnwdubin:

26 Uwnnpwnwu thnfuwnnipyniuubp

Lwqup £ npwd 2017p. 2016p.
nbywnbdptph 31-h  pkywbdptpp 31-h
npnipjwdp npnipjwdp

Ppwjwpwuwlwl wudwug Ynndhg unwgywsd
uinnpwnwu hnfuwnnijntuutin 13,402,138 13,406,511

Cunwdbup unnpwnwu thnfuwnnieyniuubin 13,402,138 13,406,511

Unnpwnwu thnfuwnnigintu hpbuhg ubpluwjwgunid £ Gplupwdwdybn Jupyuwihu
hwdwdwjuwghp, npp Pwuyh wuybwpnivwynigjw nbwpnid nwuynwd £ Gpypnpnwyw
Pwulh duwgwsd wwpuwydnpnipniutubph uluwwndwdp’ ubpwnyw] wjwunubpp W wy
wwnupwih gnpdhpubipp:

Ppwywpwiuwlwu wudwug Ynndhg nmpwdwnpjwsd unnpwnwu thnfuwnnieniuttiph
duwgnpnp 2017p. ntywntdptph 31-h npnigjwdp ubiplujwgyws £ uinnpl.

2017p. nkYnbdptph 31-h npnipyudp

Uwpdwtu  Snudwp, hwqup

Spwdwnpdwu nwph Updnyp %  dwdltw, mwph &< npwd
2015p. UUU nnjwp 9 2,421,694
2016p. UUUL nnjwn 8 7 2,431,110
2016p. << npwd 14 7 8,064,438
2016p. UUUL nnjwp 3 7 484,896
Cunwdbup unnpuwnwu 13,402,138
thnfuwnnieyniuubp
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27 Uj; wwpumwynpnipyniuubp

Lwqup << npwd

2017p.
nbljnbdptph
31-h npnipjwdp

2016pp.
nbljntdptph
31-h npnipywdp

Jdbwpybiihp gnidwpubp 181,538 80,692
Muwpwnwynpnientu wuduwywqdh tywwndwdp 227,006 71,156
Cunwdbup wy Phutwtuwlwu wwpwwynpnieniuubp 408,544 151,848
Mwpwwynpnipiniuubp hwplbph gény' puwgwnnipjwdp
owhnipwhwnyh 107,253 82,527
Uy wwpwwynpnieniuttin 7,820 713
Cunwdbup wy ny huwtivwlw wwpunwynpnipyniuutip 115,073 83,240
28 <Lbhwnqudwtu yuwjdwuwgpbpny qpuwywnpjwéd
wpdbtpnptp
Lwqup << npwd Uywhy Muwpuwynpnipjniu
2017p. 2016p. 2017p. 2016p.
ntlwnbdpbph nbynbkdptph nklunbdptph nblnbdptph
31-h 31-h 31-h 31-h
npnipjwdp  npnipjuwdp  npnipjudp  npnipywdp
Jwéwnph hwdwp dwwnskih wpdbenetip
(dwunp. 17, 22) - 14,729,651 - 14,004,870
- 14,729,651 - 14,004,870

Ypwywnpywsd wndbpnebpp wiu Shuwtvwlywu wynpyubpu Gu, npnup gpwdunpjws Gu
htwngudwu wwjdwuwagpbpny wy| pwuybpnud b wy $huwtuwlywu
Ywgdwybpwnieyniuutipnud, gnpdpuytipng Ynnihg ywéwnbine b Ypyhu ybpwgpwydwnpbint
hpwyntupny:

Wu gnpdwppubipp Yuwwnybi Gu unwunwpun Juplywynpdwu, wpdbenebph
thnfuwnnigjwu W yuwpywynpdwtu unynpwywu wywjdwuubph ubppn:

29 Ubthwlwtu juwhwnw

2017p. nblywbdptph 31-h npnigjudp Pwuyh gpwiugqwd b wdpnnonypjudp ydwpywd
pwdubunhpwywu Yuwwhuwip Yuqdnud tp 8,752,800 hwq. npwd: <wdwdwju Pwuyh
Ywunuwnpnigjwl, pwdubnhpwlwu yuwhwnwp Yugqdyws t pyny 14,588
pwdubinndubiphg' jnipupwugnipp 600 hwquip npwd wudwuwlwu wpdbpny:

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin
31 nbywnbtidpbiph 2017je. 55



2017p. U 2016p. ntYywnbdptph 31-h npniejwdp Pwulyh pwdubtinbpbipu Gu.

Jdéwpjwéd Pwdubdwup
pwdubwnhpwlwu Jewpquws
Juwyhwnw] Yuyhownd, %

Ejs-dp-Eu <ninhug U.w.p.|. 7,002,000 79.9972580
«Phjbghtquiwstithhe 2nugn» UNC 1,750,800 20.0027420
8,752,800 100

2017p. nbywbtdptiph 31-h npnyejwdp Pwuyh Ynndhg hbn qujwsd pwdubitindubip sbu tinb:

Unynpwlwu pwdutimndubiph pwdubnbnptipp niubu dby dwjuh hpwyniup Pwuyh nwpblwu
U punhwuntp dnnnyubipnud W hpwyniup unwwint pwhwpwdhu:

2017p. Pwulyh pwdubinbpbpp pwdubinhpwlwl Yuwhwnwip skt wybjwgnt) (2016p."
unyuwbiu):

Pwotudwu Gupwlyw Pwuyh wwhnwwnubipp uwhdwuwhwyynd Gu Ynunwygwsd awhnypny:
Pwotudwu ng Gupwlw dhongubipp ubipyuwjwgywsd Gu gfuwynp wwhnwwnny, npp
unbindywsd & hwdwéwju << opbuunpnipjwu wwhwugubiph' punhwunip pwulwihu
nhulbpp, ubpwnyw| huwpwynp Ynpnwunubipp b wy) suwfuwnbugwd nhuybipp b dwiuubpp
thnfuhwwnnigbijnt twwwnwyny: Mwhnwunp unbindyb) b hwdwawiu Pwuyh
Ywunuwnpniejwt, npp bwfuwwbunid £ ywhnwwnh unbindnud wjn bwwwnwyubph hwdwn
ns Wwywu pwu hwoquwwhwlwu hwojwndwu hwohyubpnd wpunwgnjwd
pwdubnhpwlywu Yuwhwwih 15%-h swihny:

30 Mujdwtwwu ywpwnwynpnipyniuubp

hbpwlwlwt b hwpyuyhtr wwpypwynpnygynitiin

Cwjwuwnwund hwplwiptu hwdwlwpgp hwdbdwwnwpwnp unp £, W upwtu punpn
optilunpnipjwl, wwoanmnuwywu hwynmwpwpnieniutbph W nwwnwpwuh npnanwdutiph
hwéwfuwyh thnihnfunieniuutipp, npnup Gppbdu wuhwulywuwih Gu, hwjwuwywu L
Gupwlw wwppbp daluwpwuniginiuutiph: <wpybipp upwyw Gu unnigdwu b
nwunwuwuphpdwu hwpywhtu dwpdhuubph Ynndhg, npnup hpwywunt 5u Yhpwnb) winydtip L
wniqwupubin: <wplwihtu optuunpnipjw fuwfundwu nbwpnud hwplwihtu dwpdhuubiph
Ynndhg sh Ywpnn Yhpwnyt hwybyw| hwplbph wwpwwnpnwubn, wninydtp W ininiquiuputin,
wybih pwu unnqdwu uwtunpnnn hwaytinne 3 mwpputiph hwdwp:

Wu hwuqudwupubipp Cwjwunwunud Ywpnn Gu wnwewgubp hwplwihu nhulbp, npnup
wybih qqwih Gu, pwu wy Bplubpnd: EYwywpnieniup hwdngqwsd k, np ywwnowbd
Yepwny Ywwnwpb k hp hwplwihu ywpwnwynpnigyniuutbipp' hpduygbing <wjwunwunwd
Yhpwnynn hwplwjhtu opbuunpniejwt, ywonnuwwu hwjwnwpwpnyeniuutiph b
nwwwnpwuh npnanudutiph hp dEYuwpwunyeniutbph ypw: Ujuniwdbuwjupy,
hwiwwwunwutuwu dwpdhtuubph deluwpwunigniuubpp Ywpnn Gu vnwppbpyb), U Grb
ntywywn dwpdhuubphtu hwonnyh hwpywnpb| hpbug dYuwpwunieniuubpp, www wju
$huwtuwlwu hwoybinyniejnwuutiph ypw wgnbtigneniup Ywpnn £ bwywu hub:
NEYwywpnipniup hwdngqwd &, np Pwulu hp gnpdniubinyeniup dwywinud
optuunpnipjwdp bwiuwwnbujwd wwhwugubiph opowuwyubpnd, W wdpnnontpjwdp
Ywuwnwpb £ hp hwpywiht ywpwwynpnipniuubpp:
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Pwuyhtu ubpyuwjwgynn nwwnwywu hwigbiph wnnwing Pwuyh nEywywpnigniup hwdngywd
£, np npwug htnnbwupny wnwowgnn wwpuwynpnieiniuutipp bwywu wgnbtgnieniu sGu
niubuw Pwulyh Phtwtvwywu yhdwlh Yuwd wwwgw gnpdwnunyeiniuubph wpryntupubiph
Ypw:

Muwpypuyht nhuly wwpnibwynn wwppwynpnyaynibiin, tpwppuhptbn b wyy
Phuwbuwlwt wuwydwbwgnpbn

hp gnpdniubinyejwu pupwgpnd Pwuyp wnpwdwnpnud £ hp hwéwfunpnubiphu
htwnhwaytilonwiht nhuy wwpniuwynn $puwtuwlwu gnpdhpubin: LaYwsd huwtuwlywu
gnpdhpubipp, npnup niubu JwpYwihu nhuyh wwppbp dwywpnwyubp, s6U wpunwgnynud
Phuwuuwlwu yhtwyh dwuht hwoybnyniyegjuu dby:

Nhlywnbdpbph 31-h npnpjwdp wujwuwlwu jud ywjdwuwgpuwihtu gnidwnpubipp hGnlywu
Gu.

Lwqup << npwd 2017p. 2016p.
nGynbdptph 31-h  nGlYunbkdptpp 31-p

npnipjwdp npnipjwdp

dwpluwjhu gétiph sogunwgnpdywsd dwu 4,083,691 2,526,663
Spwdwnpywsd Gpwgtuhpubin 1,136,259 309,668
Swywnnphuquiht uwhdwuwswihh sogunugnpdwd dwu 1,573,002 1,183,364

Cunwdbup wwpupwihu nhuy wwpniuwynn
wwnwwynpnypniuutip

6,792,952 4,019,695

Jwpywiht ywpunwynpnipniuubinh, Gpwotuhpubiph W wyp $huwtuwywu dhongubiph
wwpwpwjhtu nhuyh wnwybjwgnyu swihp jwywgnyuu ubplujwgywsd k wju
wwpunwynpnieiniuubiph W ywjdwuwlwu ywpunwynpnipiniuutiph punhwuney gnidwpny:

Muwpipwynpnyayniiilin gnpdwnbiwuwt undwlwnyaywi gdny’ Pwiyp npwbu
Juipdwljuy

Pwulu hp gnpdniubinieiniut wwwhnybiint bwywwnwyny Yupnud £ wnbinpwihu
qupdwlwinijwu ywjdwuwghp tnwpwdp yupdwlwibint bwwwnwyny:

26w shwjnwpwpynn gnpdwnuwlwu Jupdwwnipjwu gény Yyeéwnybhp wwywqw
punhwunip uwquignyt qupdwytwnpubph uwnnigwsdpp htnlywiu k.

Lwqup << npwid 2017p. 2016p.
ntywbdpbpp 31-h  nGlYunbkdptpp 31-p

npnipjwdp npnipjwdp

Uhusl T viwph 4,320 4,320

Cunwdbup wwpwnwynpnipniuubp gnpdwnuwywu

Jwpdwlwinipjwu gény 4,320 4,320
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Nuydwbwgpuyhtl wwpywynpnygynibiiin

Muwydwuwgpwiht wwpwnwynpniejniuutiph ypwpbpjw) nbntywwnyniyeniup
pwgwhwjnywd £ 18, 19 dwunpwgpnieniuutipnid:

Uwwhndwaqgnpnientt

Cwjwuwnwund wwwhnjwgpniypjwu ninpuip gunuynid £ qupgqugdw thnyned, b wy)
Epypubiphtu hwwnnty pwqdwehy wwywhnjugpniejwu duwswihbp hhduwlwunud nbinlu
Yhpwnbih sbu: Pwulyp bwfuwwnbund £ hp gnpdniubiniejwt nwnwpbigdwun, huswbu uwl hp
gnyph Ywd gnpéniubinigjwu hbin Yuwywsd wwwhnjwgpwlywu nbwpbph dwdwuwy
wnwwgnn gnyph U 2pgwlw dhwywynh Yuwuh® Eppnpn Ynndh blwindwdp
wwpunwynpniejwup Yyepwpbipnn dwutwyh wwwhndwgpnieniu: Wunwwdbuwupy, 2017p.
ntyuntdptph 31-h npnigjwdp Pwuyht ubithwlwunyejwu hpwyniupny ywwnywunn
hhduwlwu dhongubin wwywhnywagpywsd Gu: Pwuyu niuh wwywhnjwagpnipniu twl
pwulwiht punhwuniyp wwpunwynpywsdnipniuutiph, EiEYunpnuwhu bW hwdwlwpgswihu
hwugwagnpdnigyniuubpph W dwutwghnwwt wwnwufuwtuwwnynigjwu hwdwp:

31 AnpSwppubip Yuywlgyws Ynndbkph htwn

Cwdwéwju <LUU 24 «Ywwwygywsd Ynndbiph pwgwhwjnnwd» Ynndbpp hwdwnpynid Gu
Yuwwwlygyws, tipt upwughg dkyp Ywpnn & ybGpwhuybp dnwhu Yud vowuwywih
wgnbgniegniu niubuwy Jinwip Jpw' Shuwtuwlwu b gnpdwnuwlwt npnanudubip
Ywjwgubhu: LEpYwjwgynn hwoybinynyeniuubph wnnuny Pwuyh juwwlgywd Ynndbpu
GU' upw pwdubwnbipbpp, nBYwywp wusuwywqdh wunwdubpp, huswbu twl upwug hbwn
Yuwuwwygqwd wudhp U upwug Ynndhg ytipwhulyynn Yuguwybipwnrpniuubpp:

Pwuyh yepsuwlwu ytpwhuynn £ hwdwnpynid oybigwpwgh gnpdwpwp Ywpnwu
Uhpdwpbiup:

Pwulu hp gnpéniubiniejwu pupwgpnid ubpgpwyyws b jhund juwwygywsd Ynndbiph htin
dh 2wpp gnpdwppubipnud: Un gnpdwnpubipp ubpwnnud Gu Jwpybipp, wjwunubpp b wyu:
Logwd gnpdwnpubipp ppwlwuwgyby 5u' ontyuynid gnpdnn wwydwuubphg L
wnnynuwnpnypubiphg Glubny:

Snpdwppubiph dwywubpp, Juwgnpnubpp wmwpdw Ybpoh npnygjudp bW nwpyw Glwdnun b
Sdwiuubpp htwnlwwiu Gu.

Cwqup << npwd 2017 2016

Pwdubwnb- 1EYwywp 1EYwywp
pbp b wustwywqip Pwdubnbpbp wudtwyuqip b
uwwwlg- U lwwwlyg- b huwulg-  Yuwwlgyws

Jws Ynnibp  Jwé Ynndp  Jwé Ynndbkp Ynnukp
Sptwbuwlwl Jhdwyph dwupht hwpybgnieini
MNwhwotbn phtwbuwlw Yuquuwlbpwnipnibttnh

uyuindwdp

<niudjwph 1-h npnigjwdp 164,999 - 1,667,738 -
Swpyw pupwgpntd inpwdwnpywd 1,750,709 - 4,040,918 -
Swpyw pupwgpnud dwpywsd (1,915,708) - (5,543,657) -
Taljinbdptiph 31-h npnugyidp - - 164,999 -
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Lwéwpunpntbiphts yindwé Juplp
Ydwnpyh duwgnpnp 1 hniwdwph npnigjwdp, hwdwfuwnu

Swpyw pupwgpnd tnpwdwnpywsd Jwpytip

Swpyw pupwgpnd dwpywsd Jupybn

Jdwpyh duwgnpnp nblyuntdptph 31 npnugjwdp, hwdwiuwnu

Updtgnynuihg wwhnuwn

Utwgnpnp ntinbdptiph 31-h npnugjudp
MNuwpypwynpnieinibibbn wyy phtwbivwluw
Yuwqdwlbpwniysnitiph bywipdwdp

<niudwph 1-h npnipjwdp

Swpyw pupwgpntd unwgywd

Swpyw pupwgpnd ydwnyws

AElwbdpbpp 31-h npnejwdp

MNuwpypwynpnipinibubn hwdwunpnubph byuwipdwdp
<niudwph 1-h nppnipjwdp

Swpyw pupwgpnd unwgywsd

Swpyw pupwgpntd yéwpywsd

Ahlywnbdptph 31-h ppniejwdp

¢nnuplws wwpypuwgpndubn
<niudwph 1-p ppnipjwdp
Swpyw pupwgpntd unwgywd
Swpyw pupwgpntd ydwnywd
Nalwnbdpbph 31-h npnipjwdp

Uyinpwinwu thnfuwnnyaynil
<niudwph 1-h nppniejwdp
Swpyw pupwgpntd unwgywd
Swpyw pupwgpnd yéwnywsd
Ahlywnbdptph 31-h npniejwdp

Spywé puigfuhpibp

Cwhnyph Gud Juwup b wy hwdwwwpthwly Shtwbuwlwt wpyniiptlinh dwupt hwpybpynieini

Snynuwjhtu GYwdnin Jupybph gény

Snynuwiht GBywdnun $huwtuwywu Yugdwybpwnegniuubphg

Gpwafuhpubiphg GHwdntin

Snynuwjhtu dwfuubp wywunutph gény
(nnupyywd ywpuwwnndubph gqény dwiuubip
Uwnnpwnwu thnfuwnnipjntu

Jdwplwjhtu Yynpnunubpph wpdtgpydwu (Swiuu)/hwywnwnpénid

Pwdubwutiptiphu, nlwlwp wuduwywqdht b juwwlygwsd wudwug npwdwnpyud

1,189,739 467,797 1,355,553 505,189
6,335,423 262,475 1,824,515 218,206
(1,508,962) (286,260)  (1,990,329) (255,598)
6,016,200 444,012 1,189,739 467,797
(120,324) (8,880) (23,795) (9,356)
5,895,876 435,132 1,165,944 458,441
5,218 - 382 -
6,738,368 - 6,727,615 -
(6,731,086) - (6,722,779) -
12,500 - 5,218 -
26,949,849 287,877 22,230,533 154,492
98,880,532 2,682,686 144,490,476 2,113,927
(95,209,066)  (2,795,102)  (139,771,160) (1,980,542)
30,621,315 175,461 26,949,849 287,877
3,578,252 - 4,309,245 -
7,700,392 212,513 451,962 -
(702,480) (5,061)  (1,182,955) -
10,576,164 207,452 3,578,252 -
13,323,340 - 2,418,750 -
1,738,299 - 12,465,976 -
(1,736,539) - (1,561,386) -
13,325,100 - 13,323,340 -
- 10,510 - 9,867

324,587 36,674 85,713 50,044

- 39,783 -

256 - 210

(2,582,806) (8,997)  (1,498,373) (6,622)
(534,851) (7,466)  (321,187) -
1,406,875 - 1,158,619 -
(96,529) 476 (9,464) (1,348)

qupybpp Jéwpdwu Gu Gupwyw 2018-2032pR. puywsd dwdwuwlwhwwnjwdnid b npwug

dhoht Yonqwsd wpryniuwybn winynuwnpnypp Yuqgdnwd £ 10.61% (2016p.' 12.46%):

2017p. ntiyuntidptipp 31-h npnipjwdp hwéwfunpnubiph tywwndwdp Wwpunwynpnieginuubipp
47% (2016.' 53%) Ywqunwd Gu pwdubwnhpnohg (Pwuyh Ybpouwlwu yupwhuynn Ywpnwu
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Uphpdwptiuhg) U upw hbwn Juwwlygjwd wudwughg ubpgpwywd dhongubipp, nph gény
Jdwpqwd nmwpblwu wmnynuwihtu dwiuubipp Yuqdnd Gu punhwunip tiinynuwht dwiuubiph
52% (2016." 44%):

AEYwywnp wuduwywaqih gdny Yuwnwpywsd thnfuhwmnnignwdubpp hbinlywiu Gu.

Lwqup << npwd 2017 2016
Upfuwwnwywpd b wwpglwwnpnuubp 305,963 386,276
Cunwdbup nElwdwp wusduwlwqdh gény Yunwpdwd

thnfuhwnnignudbp 305,963 386,276

32 Ppwlwi wpdtiph swihnwdp

Pwuyh runphnipnp uwhdwunud £ huswbu hpwywu wpdtiph wwppbpwpwn swihdwu
pwnwpwlwuntpntut nt pupwgwlwngbipp, huswbu oppuwy squwuzynn wnlinpwihu b
Jwéwnph hwdwp dwwnskiih wpdbpnebnp, squwuzynn wdwugjw| $htwuwlwu
gnhpdhpubinp, otiupbinp, wjuwbu k| ns-wwppbpwpwp swhdwt pwnwpwywunyenut ni
pupwgwywnpgbinp, huswbtiu ophtuwy Jwéwnph hwdwnp wwhynn wynpdubpp:

Uuywfu quwhwwnnnubipp ubpgpwyynud Gu tpwuwwih wynpyubiph, huswbu ophtwy
wuwnd gnyph U pnuwquudywsd whnphyubph guwhwwndwu dbe: Uulwiu quwhwunnnubph
pungnynwip jnipwpwginip twph npnaynd £ Pwulh flunphpnh Ynndhg:

3nipwpwusginip hwoybinnt wduwpyhtu ntywywnpnyeintup ytpindnud £ wlywhyubipp
wwpwnwynpniejniuubinh wpdtiputiph thnthnfuniegyniuutipp, npnup wbwp &
Ytpwquwhwwnybu hwdwdwju Pwuyh hwoywwwhwlwu hwoundwy punwpwywuntpjwu:
Wu dbipindniejniututipnh hwdwp donynid Gu hhduwywu wnydjwiutipp, npnup Yhpwnybi tu
uwfunpn quwhwwndwu dwdwuwy' hwdwnpbiny quwhwwndwu hwodupyh
nbnGYwwynipniup ywjdwuwgpbpp b w) hwdwwywunwuluwt hwunwenebph htw:
NGYwywpnipniup Pwuyh wulwiu quwhwwnnnubiph htwn dhwupt hwdbdwunnud
Jnipwpwugnip wynhyh b ywpwnwynpnipjwu hpwwu wndtiph jnipupwtsinip
thnihnfunieiniup hwdwwwwnwuluwu wpnwpht wnpniputiph hGwn, npnatiine hwdwp, 6
hhduwynpyws £ wprynp ndjwy thnthntunigniup:

Shuwuuwlwu U ny Phuwtuwlwu wynphdubpu nt ywwpwwynpniniuttpp ubpywjwgynid
GU hwdwdwju hpwlwu wpdtiph hhtpwpiuhwih: Wu hhpwpfupwu pwdwunid
Phuwtuwlwu U ny Phuwtuwlywu wynpyubip nt ywpunwynpnieyniuutipp tipkip
dwlwpnwlubph' hhdp punniubing npwug hpwywu wpdbph swihdwu dwdwuwy
ognwagnpdywd gnpdhpubiph upwuwwihnieniup: Ppwlwu wpdtiph hhbpwptuhwu np
htwnlyw| bpbp Jwlwpnwlubpp'

Uwlwpnwy 1" unyu wywnhdubph b wwpuwdnpnieniuubph gdnyd wlwnhy onlyuiubpnud
quuinn qubipp (s62qnnyws).

Uwlwpnuwy 2" Uwlwpnwy 1-nd ubpwndws quwuynn qubphg wwppbp w) Gulybunwhu
wnyjwiubip, npnup wywnhdh b ywpunwynpnigjwu hwdwp nhunwpybh Gu ninquyhnptu
(wyupupt' npwbu qubn) U eE® wuninnuyhnpbu (wjupupu' qubiph hhdwu pw unwgynn):
Uwlwpnwy 3" wywnpdh Yud ywpnwynpnigjwi gdny Gulbwmwihtu wndjwiubp, npnup

hhdugwd st nhuinwiplynn 2nijwywlut indywiutiph ypw (ng nhuwnyih tuybnwht
wnyjwiubp):
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32.1  ppwlwu wpdtipny sswihynn dhuwuuwlwu gnpdhputip
Uwnnpl pipdwd wnynwwyp ubpyuwjwgunid £ huwtvwlywu wywmpyubph b
wwpwwynpnipniuubph hpwywu wpdtipp, npnup $htwtuwlwu yhbwyh dwuht
hwoybGwnynie)niunid sku swihyby hpbug hpwlwu wpdbpny U pun dwlywpnwyh ybpnénud £
npwup hpwywu wpdtiph hhpwpfuhwjnud, R hpwlywu wpdtiph swihnwp np pwund £
nwuwlwngywd:

Cwqup << npwid 2017p. nkywmbdptph 31-h npnipjudp

Cunwdbkup Cunwdbkup
hpwlwt  hwyybklznwh

VUwlwpnuly 1 Uwlhwpnuy 2 Uwlwpnuy 3 wpdbp wpdbp

Spuwbuwlwl wliphyubn

“Tpwdwywu dhongubip W npwug

hwdwndtipubp - 13,088,527 - 13,088,527 13,088,527
Muwhwugubip $huwtuwlwu

Ywqlwybwnipniuubph uywwndwdp - 1,289,016 - 1,289,016 1,289,016
Lwlwfunpnubphu wmpdwéd Jupybp - 61,863,425 - 61,863,425 61,863,425
W $huwtuuwlwu wywmhyubp - 188,856 - 188,856 188,856
Shuwbuwlwl wwpypwynpnysiniiibn
Muwpwwynpnipniutbin <L YR

uljwwndwdp - 2,681,088 - 2,681,088 2,681,088
Mwpwwynpnipniutbp wy

Shuwtuwywu

Yuqdwybpwnreyntuubph ujundwdp - 23,094,375 - 23,094,375 23,094,375
Muwpwwynpnipniutbp

hwéwfunpnubiph uywwndwdp - 65,106,750 - 65,106,750 65,106,750
fennuplywsd wwpwnpwjh

wndbenetin - 17,600,637 - 17,600,637 17,600,637
Uwnnpwnwu thnfuwnnipntu - 13,402,138 - 13,402,138 13,402,138
U $huwtuwywu

wwpuwynpnieyniuubp - 408,544 - 408,544 408,544
Lwqup << npwd 2016p. nkywmbdptph 31-h npnipywdp

Cunwdbup Cunwdbup
hpwlwt  hwayblonwht

Uwwpnuwly 1 Uwlwpnuly 2 UVUwlwpnuy 3 wpdbp wpdbp

Spuwbuwlwl wlyiphyubn
“Tpwdwywu dhongubip W npwug

hwdwndtipubip - 19,010,509 - 19,010,509 19,010,509
Muwhwugubip $huwtuwlwu

Ywaqubklybwnipniuubnh ulwwndwdp - 680,112 - 680,112 680,112
Lwbwfunpnubiphu npqwsd Jywnytin - 46,077,225 - 46,077,225 46,077,225
W $huwtuwlwu wywmhyubp - 65,718 - 65,718 65,718
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Lwqup << npwd 2016p. nkywmbdptph 31-h npnipywdp

Cunwdbup Cunwdbup
hpwhwt hwaykyznwyhu
Uwwpnuwly 1 Uwlwpnuly 2 UVUwlwpnuy 3 wpdbp wpdbp
Shuwbuwlwl wuwpywynpnieinibitin
Mupwnwynpnipjniuutipn <L 4P
ujwwndwdp - 16,056,369 - 16,056,369 16,056,369
Muwpwnwynpnipjniutubip wy)
$huwtuwywu
Ywqdwybpwnreyntuubph ujuundwdp - 14,525,551 - 14,525,551 14,525,551
Muwpwnwynpnyeniutbp
hwéwfunpnutiph uywwndwdp - 50,699,979 - 50,699,979 50,699,979
(Fnnuplwd wwnwnpwihu
wndbenetn - 4,916,406 - 4,916,406 4,916,406
Unnpwnwu thnfuwnnipjntu - 13,406,511 - 13,406,511 13,406,511
U $huwtuwlywu
wwpuwynpnigniuubin - 151,848 - 151,848 151,848

Mwhwbotbn b wwpypwynpnigynitin phtiwbivwlwt uquwlpwniyeinibilinh

bhuwindwdp

UtYy wdhu dwpdwt dwdybinn niubignn wlinhyubiph bW wwpunwynpniginiiubipp hwdwp,
hwoybyonwihtu wpdtipp dninwynp wpunwgninud £ hpwlwu wndtpp, pwuh np wju
$huwuuwlwu gnpdhputiph dwpdwu dwdybnubpp pwdwlwuptu Yupéd Gu: ULY wduhg
wybih dwpdwu dwdytin niutignn wynhyubpph bW wwpunwynpnieniiubph hpwlwu wndtipp
uwhdwuynud £ wyulywpynn wwywgw npudwywu hnupbiph hwadwpyhg Glubing b gbngynud £
wmwpyw Ybpoh npnipjwdp gnpdnn hwdwwwwnwufuwt ininynuwnpnypubpny, npnup

hhduwywunwd hwdpulunid Gu gnpénn mnynuwnpnypubppu:

Lwéwpunpnbbipht yipdwé Juiplp

Shpuywsd npnypwswithtpny gnpdhpubph hpwlywu wpdbpp uwhdwugnid £ Gubinyg
wluwynn wwywgw npudwywu hnupbph hwoywpyhg, npnup gbingynud u udwu

wwpwnpwjhtu nhuy b dwpdwu dwdybwn niubignn gnpdhpubiph pupwghy

wnYnuwnpnyputipny: Yhpwnybijhp wnynuwnpnypbipp Ywiujwsd tu Jupwnnth JupYwhu
nhulhg L tnwwnwuynid Gu 4.5% dhusl 22% nwpblwu (2016p.' 5% dhusl 24% nwpblw):

Updtiqnlyyws yunybinh hpwlw windtipp hwadwinydnud £ gpwdh wnwipyuh Juwnphg
wyuywynn npwdwywu hnupbiph hhdwu Yypw: Spwyh wnwplwih wpdtpp hhduyws &
wuywfu, dwutwghwnwlwu npwywynpnud niubignn gnyph qguwhwwnnh hpwjwuwgpwd

quwhwwnnwiubiph Yypw:

MNuwppwynpnipynibtibn wy; phtwbuwlwt uqdwlbpunygnibbinh b
hwéwpunpnbbinh tluwindwdp

dhuwtvwlwu Yuqdwybipynyeniuutiph bW hwbwlunpnutiph wwunutiph hpwlwu wpdbpp
quwhwwynid £ ogunwgnpdbiny qbinsywd npwdwlwu hnupbiph dbennp, Yhpwnbing

udwuwwhw dwpdwt dwdybtivn niubgnn wjwunubiph hwdwp wnwownyynn

npnypwswithbpp: Swwhwuy Ydwpybihp wjwunutph hpwywu wpdtipp hwaybinnt

wduwpYyhu ybwpybihp gndwpu k:
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32.2  bpwlwu wpdtipny swihynn $huwtuwywu gnpdhpubin
Lwqup £ npwd 2017p. ntywnbdptph 31-h npnipjudp
Uwlwpnwy 1 Vwjwpnuly 2 Uwlwpnuy 3 Cunwdbup

Sphtwbuwlwl whiphyutin
2gnigwyywsd wpdbipnetp L

wwnunwwnndubip - 82,523,367 - 82,523,367
Uswugjw| Phuwtuwlwu wywmphyubip - 645 - 645
Cunwdklp - 82,524,012 - 82,524,012

Spuwbuwlwl wwpypwynpniygnibtin
Unlwnpwjhtu $htwtuwywu

wwpuwynpnijniuubp - 392 - 392
Cunwudbup - 392 - 392
2nun hpwlw windtip - 82,523,620 - 82,523,620
Lwqup << npwd 2016p. nkywbdptph 31-h npniejwdp

Uwlwpnwy 1 Vwhwpnwy 2 Uwwpnuwy 3 Cunwdbkup
Sphuwbuwlwl wlyiphyulin

2gnigwyywsd wndbpnebn L
wwpuwwndubp - 45,983,432 - 45,983,432

Lbinqudwt wwjdwuwagpnpby

gpwlwnpywd wndbenebn - 14,729,651 - 14,729,651
Uswugjw| Phuwtuwlwu wywmhyubip 32,675 - 32,675
Cunwdbup - 60,745,758 - 60,745,758
Sphuwbbuwlywl

wuwinyuynpnienibitiin
Unlwnpwiht $huwtuwlwu

wwpuwynpnijniuubp - 156,817 - 156,817
Cunwdblp - 156,817 - 156,817
2nun hpwlwt wndtip - 60,588,941 - 60,588,941

hpwlwtu wndbpp swihdwu dbpnnubpp W quwhwwndwu dluwuhqdp s&U thnihnfuydb
uwlunpn hwoybtinnt dwdwuwywopowuh hwdbdwwnniejwdp:

2gnigulifwé ubihwlwt Guwhwpwh bbpnpnidubn
Pwuyp ubipnpndubph hpwywu wndtipp << Yugdwybpwnienwuutph sgnigulws
utithwlywtu Yuwwhwwih ubpnpndubpnid sh Yupnn swihybip bW hGunbwpwp nnipu B dund wju

puwgwhwjnnuihg: UGthwlywu uwhwwih wju ubpnpnwh ybpwptppw) pugnighs
nbnblwwynipjwu hwdwp wnbu Swu. 17-n:
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Udwtgjuwitn

Gpp wdwugywiubpp opowtwnynid GU Yw'd pnpuwnud, Yw'd pnpuwihg nnipu, Pwuyp
ogunwgnnpénud | hwoybunnt wduwpyh npniejwdp thwydwu ghup:

Cunhwupwwbu, Pwuyh Ynndhg hpwywuwgynn wowugjwiubpp sku opowuwnynid gnpdnn
ontyuubpnid: Wu wwjdwuwgpbph hpwlwu wpdbpubipp guwhwwnynud Bu* ogunwgnpdbing
wju quwhwwdwu dGfuwuhqdp, npp wnwybjwgnyuu dtdwgunid £ nhuniwpytih onljuip
gnpdhpubiph oguwgnpdnudp, on.' ontywih wpdnyeh hnfuwtwlydwu npnypp (Jwwpnwy
2): Pwuyp Ynndhg ubpnpynn wdwugjwiutiph dedwdwuunigyniup ubpwndws £ 2-pn
dwlwpnuynd b pwnlugwsd E wpnwpdnipw;hu $npdwnpnwiht ywjdwuwagptphg:

32.3 Ny dpuwtuwywu wynmphyubiph b ywpunwynpnyeiniuutiph
hpwlwu wpdtiph swihndp
Lwqup << npwd 2017p. ntywnbdptph 31-h npnipjudp

Uwlwpnuly 1 Vwjwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Ny Shuwtuwywu wywmhyubp
<hduwywu dhongubin

Chtiptp - - 2,016,722 2,016,722
Dunwdtup - - 2,016,722 2,016,722
Lwqup << npwd 2016p. nkywbdpbkph 31-h npniejwdp

Uwlwpnuy 1 Vwwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Ny Shuwtuwywu wywmhyubp
<hduwywu dhongubin
Chtiptip - - 2,014,681 2,014,681

Cunwdbup - - 2,014,681 2,014,681

bpwlwi wpdtpp swihnidp Uwlwpnuwly 3-md

3-pn dwwpnuwynid nwuwywpgyws Pwulyh ny Phuwtuwywu wynpdubiph L
wwpunwynpnipjniuubph quwhwwndwu defuwuphqdutiph oqunwagnpdnudp hpdugwé k wju
Glwybiwmwihu wyjwiutiph ypw, npnup hpdugwsd st nhinwpyynn ontwih indjuiubph ypw:

Wu dwlwpnwynud ng $huwtuwywu wynhyubph nwpblwu swpdp hbnlywiu £

Lwqup << npwd 2017 2016
<niujwnh 1-h npnyejwdp 2,014,681 551,825
Uj| hwdwwwnthwy Bywdnunnid dwuwsywsd ognun Yud Juwu ) 1,387,637
Ybpwquwhwwndwu 6ognpnnud - (119,562)
Unp 2,041 4,003
Jbpwnwuwywpgnid - 190,778
2nun hpwywu wpdtip nblywnbdpbph 31-h npnieywdp 2,016,722 2,014,681
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Pwuyh hpduwlwu gnypwihu wynmhyubph ppwlywt wpdtipp hwodwnpyynd £
quwhwuwnwiubiph hpdwu Ypw' hppwlwuwgywsd wulwfu, dwutwghunnptu npwywynpywd
gnyph quwhwwnnubiph Ynndhg: Lowuwywih Guybnwhu wyjwiubpp b
Bupwnpnigyniuubpp dowyynid tu hwdwdwju nGYywywpniejwu htn ubpn
funphpnuygnyejwu: Suwhwwndwu gnpdpupwgutipp W hpwlwu wpdtph
thnihnfuntgyniuutipp ybipwuwyynid Gu nuoptiuubph tunphpnh Ynndhg jnipwpwggnip
hwoybtinnt wduweyhu:

33

Shuwtuwlwu wlmhydubph b Phuwtuwlw
wwpunwynpnipyniuubph hwjwugnid

hp gnpdniubiniejwu pupwgpnd Pwulyp $huwtuwlwu gnpdhpubiph htin hpwywuwgund &
wmwppbp gnpdwnunieniuutip, npnup Ywpnn Gu ubipyujwgyti| gnin wndtipny, tipt
gnjnip|nLu ntup opbuunpnpbu hwunwwnywsd hpwyntup hpwlwuwgubint hwoywnywd
gnidwnubiph hwoywugnid, huswbu twl dnwnpnieiniu hpwwuwgubiine hwoywugnid Yud
dhwdwdwuwy hpwgubiint wlwmhdp W dwpbiint wwpunwynpnieyniup:

Uwnnpl pipdwd wnjnwuwyp ubiplujwgunud £ htwtuwlywt wynpyubip ne huwtuwyuw
wwpwwynpnipniuubpp, npnup hwoywugqwd 5u Shuwtuwywu ypdwyh dwupu
hwoybtinynipjwu dby, ywd Gupwlw U juunwpdwu hwdwdwju hwoywugdwu gjfuwynp
hwdwdwjuwgph Ywd hwdwudwt wwjdwuwgnpbph, npp Ubpwnnud £ udwiwnhy
Phuwtuwlwu gnpdhpubipp, wuywiu wju pwuhg, npwup hwewugyt| Gu $huwtuwywu
yhbwyh dwuht hwoybinnigjwu dbg, ph ny:

Lwqup << npwd

Sptwbuwlwl whiphyubn

Lwlwnwpé nbyn
hwdwdwjuwgnpbip (Owunpe.16)

Bwuwgwd

$huwtvww

wlwhyutiph/

wwpwwynpnt-

Bwuwswé Rniuubiph
$huwtvwlw hwidwjuwnu
wywhyubpph/ qniiwp’
Mwpwnwynpnt- hwyqwugqwé
pjntutbph $huwtvww
wdwfuwnu Yyhéwyh dwuhpt

gnudwp hwaybwmynipyniund

Shuwuuwlw
wlywhyubph/
wwpwwynpnip-
Jjniutph gnun
gnuiwp’
ubplyuwywgywé
$huwtivwlw
yh6wlh dwuht
hwyybEwynipe-
Jniunud

2017p. ntlywnbdptph 31-h npnipywdp

Uwwwlygywé gnidwpubip, npnug qény

$huwtvwlw Jpwlh dwupt
hwaybwnynipyniunid hwajwugnid sh

hpwlwuwgyk)

Shuwtvw-  Unwgyws
Ywtu npwdwlwu

gnpdhpubp wwwhnynid 2nun

385,920 -

385,920

(385,920) - -
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<wiquip << npwd 2016p. ntywnbdptph 31-h npnipjwdp

Bwuwswd Uwwwlygywé gnudwpubp, npnug qény
Shuwtuwlwt  Shuwtuwlw $huwtvwlw Jpdwlh dwupt
wlywhyubph/ wlwhyubph/ hwaybwnynipyniunid hwajuugnid sh
Mwpuwynpni- wwpuwynpnip) hpwlwuwgyby
Bwuwswé pjntuubph  niiubph qnun
$huwtvwlwt wiwfuwnt gnufwp’ gniiwp’
wlwhyubph/ hwpquwugwé  ubplujuguws
Mwpwwynpnt- $huwtvww  phtwtvwlwi
RynLuubph yhéwyp dJwupt  Jhdwyh dwuht  Spuwuuw- Unwgdws
wilwfuwnu hwyybwynip- hwyybwnynip- Jwtu npwdiwfuwu
gnwiwp jniund Jjniunid gnpéhpubp wwwhnynid 2nun
Sptwbuwlwl wlhiphyutin
wlwnwna nbiwyn
hwdwdwjuwagnptip (Owune.16) 921,423 - 921,423 (921,423) - -
Shuwbuwlwl
wwpywynpnuyynibibbp
Lbnqudwt wwydwuwagpbiph
qdny Ydwnytihp gnudwnltin
(Owunp. 22) 14,004,870 - 14,004,870 (14,729,651) - (724,781)

34 UWywhdubpph b yupwmwynpnipeyniuubph dwdybunwghu
Yybpniodnipyniu

Lhnlyw) wnynwyp ubpyuwjwgunud £ ppuwtuwlwu wynpyubpp b

wwpunwynpniinuubipt pun uywuybithp dJwpdwu dwdybunubph: Pwuyh sqbinsywd

wwjdwuwgpwiht wwpwwynpnypniuubiph dwupt wbnGlwwnynigyniup ubpyuwjwgywsd k

Swunpwagpnie|ntu 35.3-nud:

Lwqup << npwid 2017p. nklwmbdptph 31-h npnipjudp
Uhugl 12 12 wduhg
Swywhwug U wdhu, Gu- wybih, Gu-
dhugh 1  1-hg dhush  pwhwupw- 5wmwpng pwhwiupw-
wihu 12 wdhu gnwiwp 1-hg 5 mwph wybih gnidwp Cunwdbkup
Ulpiphdfulip
“Tpwdwlywu dhongutip L
npwug hwdwnpdbputip 13,088,527 - 13,088,527 - - - 13,088,527
Muwhwugubip huwtuwlwu
Ywqdwytipwniejniuubinh
ujwundwdp 881,882 282,028 1,163,910 125,106 - 125,106 1,289,016
Uswugjw| huwtiuwlw
wlwnhyubip 609 36 645 - - - 645
Lwéwlunpnubphtu mpdwsd
Junytip 4,197,032 13,181,729 17,378,761 34,018,541 10,466,123 44,484,664 61,863,425
Ywbwnph hwdwp dwwgkih
ubipnpnudutip 9,621 670,350 679,971 5,872,138 76,046,193 81,918,331 82,598,302
Uy $huwtuwlwu wywmhdubp 475 144,000 144,475 44,381 - 44,381 188,856

18,178,146 14,278,143 32,456,289 40,060,166 86,512,316 126,572,482 159,028,771
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Lwqup LK npwd

2017p. nklwbdptph 31-h npnipjudp

Uhugl 12 12 wduhg
Swwhwg U wdhu, Gu- wybkih, Gu-
dpugh 1 1-hg dhush  pwhwupw- 5 wwpng pwhwupw-
wihu 12 wdhu gnwiwp 1-hg 5 mwph wybih gnidwp Lunwdbkup
Muwpywynpniyayniutin
Mupuwynpnieyniuutipn L& 4P
ujuwndwdp 203,988 270,337 474,325 1,443,644 763,119 2,206,763 2,681,088
Uswugjw| huwtiuwlwu
wwnunwynpnipjniuubn 392 - 392 - - - 392
Muwpuwynpnipjniubn wy)
$huwtuwywu Yuqdwybp-
wntpyntuutiph Uundwdp 6,408,569 11,837,249 18,245,818 4,280,843 567,714 4,848,557 23,094,375
Muwpuwynpnipyniuubn
hwéwfunpnutiph uywundwdp 20,698,334 20,877,009 41,575,343 20,625,375 2,906,032 23,531,407 65,106,750
(Fnnuplyws wwpunpwsht
wndtipenetn - 983,519 983,519 5,946,390 10,670,728 16,617,118 17,600,637
Unnpwnwu thnfuwnniejntu - - - - 13,402,138 13,402,138 13,402,138
W $huwuuwywu
wwnunwynpnipjniutbn 16,541 392,003 408,544 - - - 408,544
27,327,824 34,360,117 61,687,941 32,296252 28,309,731 60,605,983 122,293,924
2nin Hhpp (9,149,678)  (20,081,974) (29,231,652) 7,763,914 58,202,585 65,966,499 36,734,847
Ununwlywd dtnpwdp (9,149,678) (29,231,652 (21,467,738) 36,734,847
Lwquip << npwid 2016p. ntwnbdpbph 31-h npnipjudp
12 wduhg
Uhugh 12 wybih,
wdhu, Gupw- Gupw-
Swwhwy b hwupw- 5 mwpng hwupw-
dhugh 1 wdhu 1-hg 12 wdhu gnudwp 1-hg 5 mwph wybih gnidwp Cunwdbkup
Ulppdblin
“pwdwlwu dhongutip b npwug
hwdwndtipubip 19,010,509 - 19,010,509 - - - 19,010,509
Muwhwugubip huwtuwlwu
Ywqdwytipwniejnituubinh
ujuwndwdp 519,817 45,625 565,442 114,670 - 114,670 680,112
Uswugjw) huwtiuwlw
wywhyutip 32,675 - 32,675 - - - 32,675
Lwéwlunpnubphtu wmpdwsd
Jwnybp 2,836,236 9,661,680 12,497,916 28,138,972 5,440,337 33,579,309 46,077,225
Ywbwnph hwdwp dwwgkih
ubpnpnuiutip - 2,118,904 2,118,904 5,104,374 38,812,111 43,916,485 46,035,389
Lbwnqudwt wwydwuwagnptipny
wqgpwywnpyws wnpdbenetin 14,729,651 - 14,729,651 - - - 14,729,651
Uy $huwtuwlyw whnhyubp 65,718 - 65,718 - - - 65,718
37,194,606 11,826,209 49,020,815 33,358,016 44,252,448 77,610,464 126,631,279
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Lwqup <K npwid 2016p. ntywnbtdpkph 31-h npnipjwdp

12 wduhg
Uhugl 12 wybih,
wdhu, Gupw- Gupw-
Swwhuwiyg U hwupw- 5 mwpng hwupw-
dhugh 1 wdhu 1-hg 12 widhu gnuiwp 1-hg 5 mwph wybih gnidwp Cunwdbkup
MNuwpywynpnnieynibtiin
Muwpuwynpnieyniuutipn <& 4P
ujuwndwdp 14,094,358 104,593 14,198,951 1,321,951 535,467 1,857,418 16,056,369
Uswugjw| $huwtuwlwu
wwnunwynpnipjniubn 156,817 - 156,817 - - - 156,817
Muwpuwynpniejniubn wy)
$huwtuwywu ugdwybpwnt-
ynLuutiph uywindwdp 6,525,611 3,471,796 9,997,407 4,131,189 396,955 4,528,144 14,525,551
Muwpuwynpnieyniuutbin
hwéawfunpnubiph uwwndwdp 18,212,827 7,399,665 25,612,492 25,087,487 - 25,087,487 50,699,979
(Fnnuplyws wwpunpwsht
wndtipnpetin 77,006 - 77,006 4,839,400 - 4,839,400 4,916,406
Unnpwnwu thnfuwnnigniu 83,171 - 83,171 - 13,323,340 13,323,340 13,406,511
Uy $huwtuuwywu
wwpuwynpniejniubip 151,848 - 151,848 - - - 151,848
39,301,638 10,976,054 50,277,692 35,380,027 14,255,762 49,635,789 99,913,481
2nin Hhpp (2,107,032) 850,155 (1,256,877)  (2,022,011) 29,996,686 27,974,675 26,717,798
Ununwlyws Ghnpywsp (2,107,032)  (1,256,877) (3,278,888) 26,717,798

35  (thulyp wnwyjwpnid

Pwulwihu gnpdniutinugjwup punpny £ $puwtuwlwu nhuytiph pwqdwqwuniye)niu, b win
gnpdniubinueiniup Gupwnpnud £ nhuytiph npnawyh wunhéwup b hwdwnpnyeniuutiph
ytipnénieintt, quwhwwnnd, punniund b unwydwpned:

Mthuytiph Ywnwywpnwp Pwuyu hpwlwuwgund b pugwhwjndwt, guwhwndwu b
dnuhpnphugh donwlwu gnpdpupwgutinh, huswytiu bwl nhuybiph uwhdwuwswihtiph
hwuwnwwndwu U ubppht yepwhuynnnigjw wy; dhongwnnudubinh dhongny: Mhuybiph
Ywnwywpdwu gnpdpupwgp twlwu upwuwynipintu nlup Pwuyh 2whnipwpbipniejwu
Ywyniunipjwt wwwhnydwu gnpdnid, bW Fwuyp jnipwpwsinip wofuwwnwyhg
wwwnwufuwuwwnynigintu £ Ypnwd hp wwpunwwuniggniuubph hbn juwywsd nhulbph
wnwowgdwu hwdwp: Pwulh gnpdniubinuyeniup Gupwpyynid  ywpwpwjhu,
hpwgybihnigjwu nhuybpp W onlywjwywu nhuyh, npu, hp hbpehtu, pwdwuynud £
wnlunpwihtu b ng wnlunpwjhtu gnpdwnuniejniuutiph htin Yuwywsd ontyujwlywu nhuyh:
Pwuyp twl Gupwnyynw £ gnpdwnuwlwu nhuytiph:

MNhuybph wuywiu yuwnwywpdwu gnpdpupugn sh Ubpwnnud gnpdwpwp nhuybinp,
huswhuhp Gu dhowywjph thnihnfuniejnitutipp, wbluuninghwubph Ywd wpryniuwpbpnigjwu
thnthntunigyniuubipp: wup Yuwnwywnpynd Gu Pwuyh Ynndhg nwgdwywnpwlwu
wwuwynpdwu gnpdpuewgnLy:
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thuliph Yuwnwywpdwt Yuwnnigdwdp

MNhuybpp pwgwhwynmdwu b ypwhuldwutu ninnywd wdpnne ywwnwufuwuwwnynieiniup
Ypnud £ Pwuyh runphnipnp, uwuwju, gnjnyentu niutiu nhulbiph Yunwywpdwu W
ytpwhuydwu hwdwp ywunwufuwtwwnnt wnwudhu wulwiu Jwpdhuubp:

Pwtyh Funphnipn

Funphnipnp wwwwufuwtuwwnne £ nhuybph Yunwywpdwu punhwunip ypwhuynnnipjwu,
nwqiwywpnuejwt hwunmwwndwu W nhuytiph unwdwpdwu uygpniupubph hwunwndwu
hwdwp:

Stiophtnipynit

Suophunieniup ywwnwufuwuwwnt £ nhulybiph yunwywpdwt gnpdpupwgh ybpwhuydwu
hwdwp:

dwpluyhtr Yyndpinb

Jwpywiht Yndhinbu hpwlwuwgunid £ Jupywihtu nhuyph punhwunip unwywpnwip b
Ytipwhuynnnuejniup, hwunwwnnud £ Jupytip hpbiu hwnwugywd uwhdwuwswihtiph
opowuwlubpnu:

thulybph Yunwywpdwt upnpwpwdwbnd

MNhuybpp Yuwnwywpdwu unnpwpwdwunwip ywwnwufuwuwwnnt E hhduwlwuntd
ubpnpnwiwjhtu nhuytiph Yuwnwywpdwu ulygpniupubiph, pwnwpwlwunygjwu b Pwuyh
nhuyh uwhdwuwswihbph dowlydwu b Yhpwndwtu hwdwp:

Lbipphti wnwinpip

Pwuyh Ynndhg hpwlwuwgynn nhulh Yunwywnpdwu gnpdplpwgp jnipupwignip tnwnh
wninhwinh b Gupwnpyynid ubppht wninhnp unnpupwdwudwup Ynndhg, npp quwhwwnnud £
pupwgwywpgbiph wdpnnowlwunteintup, Pwulh gnpéniubiniejwu
hwilwwwunwuluwuniejniup gnpdnn pupwgwlwpgbinht, huswbu twb Pwuyh Ynndhg
hpwywuwgynn gnpdwnunieiniuubiph wpryniiwybnnyenup b npwiug Yuwnwpbjuwgnpédwu
huwpwynpnipeniuutipp: Lppht wnhwnh unnpupwdwundp wuglhwgywd unnignudubiph
wpryniupubipp puuwpynud £ Pwuyh nGlwywpniejwt htinn b hp Ggpuwgnieniuubpu n
wnwownpyubph ytpwpbnuw hwoytingnie)niu £ ubipyujwgund Fwuyh Suophuntejwut nt
Funphpnhu:

thuyph quwhwippdwt b nhulliph bepyuywgdwt hwdwlywpgbp

Pwuyh nhuybipp quwhwwnynid Gu wju dbennny, npu wpwwgnnwd £ htuswbu uywuynn
Ynpnwuwinp, npp htwpwynp £ unynpww gnpdntubinieiw pupwgpntd, wjuwbu ki
wuuwwubih Ynpnwuwnubipp, npnup hptughg ubipyuwjwgunud GU hwunwgh wdbuwwwn
Ynpnwuwnubiph wpdtipp pun yhdwlwgpwlwu dnntjubph hhdph: Unnbinw Yhpwnynid Gu
Uwfunpn thnpdhg unwgywsd b ginyywsd hutwpwynpnipniuitiph bpwuwynieyniuutipp, hwodp
wnubny nunbuwwiu ywjwdwuubpp: Pwuyp bwb dnnbijwynpnid £ «qunwagnyu
ntwpbipp», npnup wntin Yniwbuwu phy hwjwuwlwu pqwgnn nbwpbph wnwowgdwu
dwdwuwy:

MNhuybph dnuppnphugp W uwnwywpndp hhduwlwunid hhdujwsd E Pwuyh Ynndhg
uwhdwuywd nhuytiph uwhdwuwswihbph ypw: Wu uwhdwuwswihbpp wpnwgninud Gu
Pwuyh gnpéwpwp nwqdwywpnipniup b ontuyjwywt wwydwuubpp, npnugnud gnpdnud |
Pwuyp, huswbtiu twl Pwuyh hwdwp punniubih nhuyh dwywpnwyp, npp Pwuyp
wwwnpwuwn E punniub, pun npnd hwnndy nwnpnieinit § nwpdynid wnwudhu
puwqwywnubiph ypw: Pwgh npwupg, Pwuyp yspwhuynud b quwhwwnnud £ hp punhwuntp
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Ywpnnnipiniup Ypbp nhulybp' Yuwdwsd pninp inbuwyh nhulph b gnpdwnunieyniuubph
hwdwwwnpthwy nhpptiph htw:

Qnpdniutinyejwu pninp wkuwyubph gény unwgynn nbintlwwnynieintup nuunwuwuppynud
U dowyynid £ nhuytipp gbipindniejw, yipwhuynnnipjwi b guwhwwndwt twywnwyny:
Syjwy mtintlwwnynieintup pwgwuinpnieginiuutipny ubipnyuwjwgynid t Fu, nhultiph Yndhwnbpu
U pninp pwdhuubiph nGlwywpubphu: <waybnynipiniup wwpniuwynwd £ nbnbYnyeniuutip
Yptnhwnwihtu nhuyp hwdwwwpthwy swihh, Ywufuwwnbunwwihu Ynptnhunwhu
gnigwuhgubiph, nhuyp uwhdwujwd uwhdwuwswihtph pwgwnnipnuutph yepwpbnjw,
wnpdtipp ubpwnyw) nhuyp (VaR), hpwgybihniejwu gnigwuhgutiph U nhulh wuwnhbwup
thnihnfuntgjwt Ybipwpbinjwy:

thuyp twqbgnid

Pwuyp nhuytipp Ywnwywpdwu opowuwlutipnud yhpwnnid £ wdwugjw b wy) gnpdhpubip
wpwnwpdnipwihtu nhpptiph Yunwjwpdwu hwdwp, huswbu twl dbnp £ pbpnd pwuyw)ht
nhulybiph hwdwwwpthwy, wugwnd U gwpdwlwu gnyph wwwhnjwgpniejwu yywjwagnpbn:
Pwulyu wywnhy Yhpwnnw £ wwwhnynwdp, hp wwpwpwihtu nhuyh tjugbigdwu hwdwp
(hwybyw) wbnbYnyeyniup nb'u unnpl):

thulyp swihwquitig Yatppntwgnidutn

Mthuyp YEunpnuwgndubpp wnwowunid Gu, Gpp dh 2wpp gnpdpuytiputp hpwlwuwgunid
GU udwuwwnhw gnpdniutinye)niu, Ywd gnpdniutinyeniup Ywwnwpynud £ dhliunyu opgwitinid,
Ywd upwup nubu hwdwudwu nunbuwlwu hwnlwupgubip, W tunbuwywu, pwunwpwlwu
Yuwd wy| wwydwuubpnid thnihnfunigjwt wpryntupnid gnigwiptipnid Gu udwuwwnhw
waqnbgnipniu wjn gnpdpuytipubiph wwjdwuwgpuwiht ywpunwynpnipiniuubiph Yuwnwnpdw
niuwyniejwu Yypw: Mthuyh Yaunmpnuwgniudubipp wpwnwgnnud Gu Pwuyh gnpdniubinejwt
wpryntupubiph hwpwpbpwlwu gquintuniejniup wwjdwuubph thnhnfunie)niuutphu, npnup
wqnbignie)niu Gu niubund Ynuypbn puwguywnh Ywd wotuwphwgpwlwu opowth Yypw:

Mthuyp swhwquug Yaunpnuwgnidubphg funwiwitbint hwdwn, Pwuyh
pwnwpwlwunigyntup b gnpdpupwgubipnp ubpwnnid Gu hwwnnty uygpniupubp, ninnyws
pwqdwpunyp wynpndbih ywhwywudwup: bpwywuwgynud  Yunwywpnud nhulyh
uwhdwudwsd YEunmpnuwgnidutipny:

35.1  Muwpwpuwhu nhuy

Pwulyh gnpdniubinieniup Bupwnyynid b wywpwpwihtu nhuyp' juwwyws Juplwnnih Ynndhg
wwpuwynpnijwu swwnwpbine hbwn, npp Pwulyht Ynpnwnubip Ywpnn £ ywnbwnt:
Muwpupwihtu nhuyp Pwuyh Yuplnpwgnyu nhulyu £, win wwwbwnny k| Fwuyu wju
wnwuduwyh npwnpnigjudp £ yEpwhuynd: Mwpnpwihtu nhuyp juwwdws E hpduwlwunid
qupYwhu gnpdwnunipniuutiph hbw, npnup hwugbigund Gu Jupybph L
thnfuwwnynigyntuuiph npwdwnpdwup b ubpnpnudwihu gnpdniutingejwt hbn, npnup
Pwuyh wywnhyubiph ynpindbih dbg wybjugund Gu ywpwpwihu wpdbenetp W w)|
wwpwnpwjhu gnpdhpubin: Mthulu wnlw b uwb wpnhwoyblyonwihu $huwtuwlwu
gnpdhpubipnud, huswhuhp Gu upwiht wwpwnwynpnyeniuutipp: Mwpupwihu nhuyh
Ywnwywpnudp b ypwhuynnniginiup ppwlwiuwgynd £ Fwuyh qupywihu Yndhnbp b
MNhuytph Ywnwywpdwu pwduh Ynndhg b hwoybunynieniuubipp wwppbpwpwp
ubpywywgynud tu Pwulyh unphpnhu:

Pwuyh $huwtuwlwu whnphyutph hwoyblyonwihu wpdtipp jwywagnyuu ubplujwgunid £
upwug wwpwpwihu nhuyh wnwybjwgnyu Bupwplyjwsdnyeniup' wnwug hwoyh wnubnt
wwhynn gpuiyp Yud wwpnph npwlh pwpbugdwt wy) dhengubipp:
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35.1.1 Mwpwpwjht nhuyh wnwybjwgnyu swihh Yaunpnuwgndubp
Whuwphwagpwlwt ubguttintitn

Zhunlyw| wnynwwyp gnyg E nwihu nbynbdpbph 31-h npnipjwdp Pwulyh’ ywpunpuwhu
nhulybpp Yeuwnpnuwgnuiubipp hwoytlyonwihu wpdbputipnyd’ nwuwuwpgywsd puwn
wotuwphwgpwlwu ubiqibuwnubiph:

Lwqup << npwd 2017
Ng S<RY
<L Gpypubp S<RY Cunwdbkup
THwdwlwu dhongubn U npwug hwdwndtiputip 10,568,189 1,833,621 686,717 13,088,527
Mwhwuubin $huwtuwywu
Yuqdwybpwnieyntuubpp ujwundwdp 877,056 - 411,960 1,289,016
Uswugjw| Phuwtuwlwu wywmhyubip 645 - - 645
Lwbwfunpnubpht wipywsd Junytip 60,827,935 446,986 588,504 61,863,425
YJwéwnph hwdwp dwwnskih ubipnpnuiutp 82,598,302 - - 82,598,302
Uy $huwtuwlwu wywnhyubp 188,856 - - 188,856
2017p. nbiywtdptinh 31-h npniejwdp 155,060,983 2,280,607 1,687,181 159,028,771
2016p. nbljintidptinh 31-h npnuejwdp 122,762,148 2,016,506 1,852,625 126,631,279

Uywnhyubipp nwuwwpgynwd Gu, hhdp punniubiing wju Gpyhpp, npwnbin gnpdpultp Yynndp

gpwugyws L:

Upnynibiwpbipniewt 6ininbn

Zhwnlyw| wnynwwyp gnyg £ nwihu nbynbdpbph 31-h npnipjwdp Pwuyh’ ywpunpuwhu
nhulybpp Yeuwnpnuwgnuiubpp hwoytlyonwhu wpdbpubpnd’ nwuwlywpgywsd puwn
nuwnbuntpjwu Gjninknh.

Yyninwi- Chuw-
Upynitw-  wbwnbk-  pwpni-
phpnipynit  unipynLu RInLu

Uwywnn-
nwlwt
Unlunnip npnpwn

Chthnpbp W Cunwdbkup

25,396,977 6,772,609 3,883,097

5,236,118 2,607,441

- - 13,088,527

- - 1,289,016

- - 645
6,216,832 11,750,351 61,863,425

- 80,827,371 82,598,302
- 188,856 188,856

25,396,977 6,772,609 3,883,097

5,236,118 2,607,441

6,216,832 92,766,578 159,028,771

Shuwuuw-
Yuwit
Yuqdwltp
wnipjnLu-
Lwqup << npwd ubp
“Ypwdwwu dhongubip U npwug
hwdwndtipubip 13,088,527
Muwhwugubip huwtuwywu
Ywqdwytpwniejniuubph
ulwwndwdp 1,289,016
Uswugjw| phuwtiuwlw
wlwnhyubip 645
Lwbdwfunpnubiphu wpqwsd Jupybp -
Ywéwnph hwdwp dwwngkih
ubpnpnudubn 1,770,931
Uy wlywinhyutin -
2017p. nbywnkdptinh 31-h
npniejwdp 16,149,119
2016f. ntiljinbdptiph 31-
P. nblinBipGpn Sth 20,592,101

nnniejwdp

16,612,049 5,999,494 2,030,235

4,043,259 2,066,758

4,516,822 70,770,561 126,631,279

«UruudhUrULY» ®UY PUSLESPPUNUL CLYEPNRESNRL
Dhuwtuwlwu hwyybinynipjniuubin

31 nhluntipbiph 2017p. 71



35.1.2 (Huyh uwhdwuwswihtph yepwhuynnnientt b quuynnuiwu
pwnwpwlwuntejntu

Pwulyp Ywpgwynpnud £ quplwihtu nhuyh Jwywpnwyubpp' dey thnfuwnnth ud
thnfuwnniubiph fudph, huswybtiu bwb yupywynpdwu Gjninwiht Ywd wotuwphwgpwywu
ubigdtiuinutiph gény punniubih nhuyh gnidwpubtiph uwhdwuwswihtip uwhdwubiny:

Ldwu nhuybpp wwppbpwpwnp yEpwhuyynid Gu b npwug Yunwjwpnudp Gupwyw b
Ybpwuwjdwu wwpblwu Yuwd wybh hwbwuwyh Yunpgwdpny: Cun wwpwupubnh,
wpryntuwpbpnigjwu §ynintiph W Gpypubiph wwpwnpwhtu nhuyp uwhdwuwswihtipp
hwuwmwwnynwd Gu Pwuyh funphpnh Ynndhg:

Muwpwnpwjht nhuyh wmbuwuyntuhg Pwuyh flunphnipnp uwhdwub £ uwb gnpdpuybpubpp
puwnpniejwu swihwupoubp' hhdudbing hwynup Juplwuowihu gnpdwlwnyeniuubpp
(S&P’s U Moody’s Credit Rating Agencies) guwhwwwlwuh Yypw: b wuhpwdbannigniu
wnwowuntd hwdwagnpdwygh) gnpdpulbinng htiwn, npp sniuh hwdwwwwnwufuwu
ubpnpnwiwihu yuplywuhg, www funphnipnp Yyepohtupu hwdwp pugwnniejwu Yunpgny
uwhdwunud £ hwdwwwunwufuwu uwhdwuwswihtn:

Utl qupywnnth gény wwpupwiht nhuyh swihp, ubpwnw) pwuybpp U $htwtuwywu
Ywqdwybtipwnreniuutipp, wybh uwhdwuwthwlyws £ Pwuyh funphpnh Ynndhg
uwhdwuywd [pwgnighs uwhdwuwswihtipny hwaytyonwihtu W hbinhwoyblonwihu nhuytiph
hwdwn, huswbu bwl opwlwu uwhdwuwswihtpny Yuwywd wnlunpwihu gnpdwppubiph
htiwn, huswhuhp Gu wpnwnpdniewht $npdupnh wwdwuwagpbipp: Cupwghy nhultiph
Gupwpyybint uwhdwuwswihbpp ypwhuyynwd Gu opwlwu Yupgwsdpny:

Muwpwupwjhtu nhulyp twb Yunwdwpydnw £ Jupunniubpp b wyninbughw) Jwplwnniubpp'
duwjp gnidwpp b wninynuubiph yéwpdwu Yupnnnigyniup wwppbipwpwp yepnsting b
wuhpwdtionnigjwu ntwpnid Juwnpyh wnpwdwnpdwt uwhdwuwswihtpp thnfubiiny:

Uwnnpl ubpyuwjwgywsd Gu hwwnnwy huynnnigju bW quunnuywu dh pwuh wy) dhongubin:

Snuwy

Pwuyp Yppwnnid £ puwgdwehy dhongutip JuwpYwjhtu nhuyp quutiint hwdwp:
Lwdpunhwunip gnpdtiwytipy £ hwunhuwund b hhduwlwtu dhongutiphg dtyu &
hwdwnpynd npwdwnpqwsé npwdwlwu dhongubiph nhdwg gpwy ybpgubiip: Pwuyp
Ywunuubip £ uwhdwunw gpwyh hwnny nbuwlubiph punnwutih |hubne Ywd nhuytipp
quudwu Ybpwpbipjwi: Ywplbph hwdwp gpwyh hpduwywu inbuwyubipu Gu.

« <hwnpbipwhts wwjdwlwgptipny gpuywnpynn wuwnd gnypp,

 Lwqdwlbpwniniuubph gnpdwnuwlwu wywnhdubpp' skupbpp, wy hhduwlwu
dhgngubipp, wwawnubpp,

o dhuwtuwlwu gnpdhpubpp’ wwpwpwjhu b pwduwihu wpdbnenpbpp,

o THwdwlwu dhongubinp,

« Gpwpluhpubipp:

Ydwpytiphg wwpptip $huwtuwlwu wynpdubp wywhngnn gpwydubpp npnayned Gu
Phuwuuwlwu gnpdhph punyeny: <pduwlwuntd Phutwtvwlywu hwunmwwnnieniuubipht,
hwwnlwwbu pwuytiphu, yupytp b wufuwydwpubip npwdwnpbint hwdwp gpwyubn sku
wwhwugynwd: Pwgwnnieintt Gu Yugunwd wju gpwyubipp, npnup &tinp Gu pbipytip pun
htiingudwu wwjdwuwagpbph b wpdbipnetiph thnfuwnniejwu gnpdwppubinhg:
Mwpuwwnndubipp b w)j] ywpwnpwihu wpdbenebpp hhduwywunud s6u wwywhnyynid:
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Cwdwfuwnu JwpYwihu ynpndbih ybpindniyeniut pun wwwhnyywdnipjwu.

Lwqup £ npwd 2017p. 2016p.
nGywmbdptpph 31-h  nkywbdptpp 31-h

nnnipjwdp npnipjwdp

Uuownd gnyp 36,931,187 26,280,976
Swpdwywu gnyp 656,042 576,428
Ywnwywnniejwu Gpwatuhputip 13,729,814 12,342,780
U Ywqudwybipwnipniuubph Gpwafuhpubin 6,564,582 6,181,188
Twdwywu dhongubip 1,533,458 459,997
Uy wquwybpwnipniuutiph pwdubinndubp 1,616,860 434,410
Uy 2,406,309 1,099,863
Cunwdbup Jupytip (hwdwfuwn) 63,438,252 47,375,642

dbpp upqwd wnynuwynud ubpyujwgywsd wndbtpubipp Junybph hwaytyonwhu
wpdtipubipu Gu, bW wwpunwnhp sk ubpyujwuguty gpudubpp hpwywu wndtipp: Spwyubipp
ontywjwlwu wpdbpubph quwhwwnnudubpp hhduywsé Gu gpwyh quwhwndwt Yypw pun
wnpwdwnpywd Jupybpp wduwpyh: <hduwlwund npwup st pwpdwgynid dhusl
Jupybipp sqguwhwunybu, npwbu wuhwwnwwbu wpdbgpyyws:

Muwpypuwyht nhuly wwpnibwlnn wuwydwbwlwt wwpypwynpnienitin

Wju gnpdhpubiph hhduwywu twwwwyp wuhpwdbunniejwu nbwpnid hwbwfunpnubphu
dhongubip npwdwnnbiju k: Gpwotuhpubipp b wypbnhwnhyubpp Gupwyw Gu unyu
wwinunpwiht nhulht, hts qunytinp: Uwpwupwiht b erpwht wyptnhwhyutipp’ Pwuyh
gphwynp hwywuwnnudubip Gu hwéwlunpnubiph wunwuhg, npnup eny| Gu wwihu Gppnpn
wudwug gnidwnubp unwuw| Pwulhg hwnny ywydwuubph Yuwwpdwu nbwpnid,
wwwhnyywd Gu npwug htin Yuwywd wwpwupubph wnwpdwdp U, hwnbwpwp, npwup
wybih wwwhny bu, pwu ninnwyh wnpwdwnpynn Jupybpp:

Ywpyh npwdwnpdwt ywjdwtwwu ywpwnwynpnieniuubip hpiughg ubplujwguntd tu
JupYwjhu gqdtiph sogunwagnpdwsd dwubpp:

Uju nbwpnid, huwpwynp Ynpniunubiph gnwdwpp, np Pwuyp Ywpnn § Ypt, hwjwuwp
soguinwgnpdywd yuwpywihu qdtiph gnidwnpu:

Uwlwju huwpwynp uwuh ppwlywt gnidwpu wybith thnpp &, pwt sogunwgnpdywd
qupyuwhu gétiph punhwunip gnwwpp, pwuh np yuplwiht ywpuwynpnigyniuubpp
wnpwdwnpynud tu quplywnniubiph Ynndhg yupytiph wnpwdwnpdwu npnawyp
uinwunwpunubph ywhwwudwu nbwpnw: Pwuyp hbnlinw £ wwpunwynpniegyniuutiph
dwpdwtu dwdybwnubphu, pwuh np Gplwpwdwdybn ywpunwynpnigynituubpp wwpniuwynwd
Gu wybh pwpép Juplwihtu nhuy, pwu Yuptwdwdytin ywpunwynpnieniuutipp:

35.1.3 Updtiqpynud b wwhnwwnwynpdw pwnwpwlwunteiniu

Ywpytiph wpdtgnydwu guwhwwndwu hhduwlywu hwnlwuhubpu Gu dwyp gnwdwph Yud
wnYynuubiph yéwpnudubiph 90 ophg wyb| nipwgnudubipp, yupwnniubiph npwdwlwu
hnuptiph htwn Yuwywd nddwpnigyniuubnp, yuplwiht nbjunpugubiph ujugnwiutpp,
wwjdwuwagpbph twhitwywu ywydwuubph fuwtunnudubpp: Pwuyp wpdbgpydwu
quwhwwnuwip Yuwnwpnwd £ wuhwwnwwbu b fudpwiht inwuwyny:
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Unpdtgpldwt whhwpwlwt qgtwhwypnid

Pwuyp npnonwd k jnipwpwiuginip wuhwwnwwbu upwuwlwih Jupyh hwdwwwnwufuwu
wwhnwuwnh swihp wuhwwnwlwu hhdpny: Mwhnwuwnp gnwdwph npndwt dwdwuwly hwyyh
wnuynn gnpdnuubiphg Gu upYwnnth phqubu dpwgph uinwhbhnieginiup, $huwtuwlywu
ndjwpnipntuutipp hwnpwhwpbint uwpnnniejniup, dpwgpywsd hwunyputipp b uwwuynn
owhwpwdhuubph yéwpnwubpp wugdwpnibwyniyejwu nbiwpnid, w)) $huwtuwywu
oquniejwu huwpwynpnreiniup, gpwyh hpwgybih wndtpp, uywuynn npwdwywu hnupbph
dwdltinutipp: Updtigpynwihg Ynpnwunubinp guwhwwnynid Gu jnipwpwgnip hwoybivnt
wduwpyh npnipjwdp, beb swuluwntujwsd hwuqudwupubpp stu wwhwugnd hwwnny
nwinpnLERNLu:

Undtgpldwt judpuyhti giwhwipnid

Fudpwjht quwhwwndp Yuwwnwpynwd £ ng towtuwywih Jupybph gony (Ubpwinjw
hhwnebputpp U swwywhnyjwd uwwnnnuywu Jwnpybpp), huswbu twl wuhwnwwbiu
upwuwlwih Jwpytiph gdny, npnug hwdwp nbn slwu wpdbgpydwu wyuhw)jun
hwuwnlwuhgubin: Updbgpynidhg Ynpnwunubipp guwhwuinynid Gu jnipwpwgnip hwaybinne
wdudw npnipjwdp’ nwuwywpgywsd jnipwpwugnip fudph hwdwp wnwudhu:

hudpwjhtu quwhwwndp hwayh £ wnund wju wpdbgqpydwu gnwdwpp, npp huwpwynp §
wnwowuw wnpwdpbinwd, unyupuly bpt wuhwwnwlwu quwhwwndwu vty wpdbgpydwu
opjtyunpy Yywynieyniu shw: Updtiqpydwu Ynpnwnubpp guwhwwnynid Gu hwoyh wnubiing
hbwnlyw| mbnBywwnynieiniup’ wynpndbind Ynpniunubph wwwndniejniup, pupwghy
wnunbuwlwu hpwyhbdwyn, Ynpniunt wnwowtuwnt b wuhwwnwwbiu pwgwhwjnybint
dnunwynp dwdybinp, wpdtiqpydwu nbwpnud uywuynn yéwpnidubpp:

Shuwtuwlwu Gpwotuhpubiph b wyptinhunhyutph wpdtgpydwu quwhwwnnudp b
wwhnwwnwynpnuu hppwlwuwgynid § unyu Yepw' hus Juwpybppup:
Quindtignyywd, ns dwdybppwbig yunlybn

Lhunlyw| wynwwyp ubipyuywgunad £ swpdbgpyywd b ng dwdybinwug qupybph npwyp’
hhdujwé Ynpniunubiph wwwndnigjw Yypw:

Lwqup << npwd 2017p. 2016p.
nGyunbdptpph 31-h  nkYwbdpGpp 31-h
npnipjwdp npnipjwdp

Lwlwpunpnubpphu nmpdwsd Jupybp
Uprynwtuwpbipniegyntu 2.1% 2.0%
Gyninwnuwnbiunteyntu 2.0% 2.0%
Chuwpwpnipjniu 2.0% 2.0%
Unlnntp 3.7% 2.0%
Uwwnnnwywu 3.2% 3.2%
Zhthnebipwihu 2.0% 2.0%
U 2.0% 2.0%

Muwpwpwjhtu nhul ywpniiwynn wy Phuwtuwlwu wynpdutph gény 2017 U 2016ep.
ntywntdptph 31-h npnigyuwidp Pwuyp Ynpnwunubp sh niubigh):
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dwdlylipuitig, puyg swpdgnlydwé Juplbp

dwdybtiwwug Gu hwdwpynd wju upybpp, npnug gény wnlw Gu dh pwuh onjw
sydwpnwdutip: dwdybunwug qupybph hhduwywu dwut wpdbgpyywd sbu:

dwdybinwlg, pwg swpdtignywsd Junybiph dwdybinwug optiph ybpnwdnipntuu puwn
nwubiph ubpyuwjwgyntd £ hGinlyw| wyniuwyned.

Lwqup £ npwd 2017p. ntlywnbkdptph 31-h npnipjudp
Uhusk 30  31-hg 60 61-hg 90 91 ophg

op on op wyb] Cunwdbkup

Upryntuwpbpnig)niu - 82,644 820 1,505,252 1,588,716

Gyninwwnuwnbiunteintu - 420,327 - - 420,327

Unlnnip - - 276 1,556 1,832

Uwwnnnwlwu 4,951 2,129 12,014 73,921 93,015

<hthnptipwjht - - - 94,518 94,518

Uy - - - 534,560 534,560

Cunwdbup 4,951 505,100 13,110 2,209,807 2,732,968

Lwqup << npwd 2016p. nklywbdptph 31-h npnipjwdp
Uhush 30  31-hg 60 61-hg 90 91 ophg

on on on wybk] Cunwdbkup

Upryniuwpbpnigyntu 32,886 263,312 - - 296,198

Fyninwunuwnbuntentu - - 44,339 105,675 150,014

Unlnnip 2,582 - - 16,502 19,084

Uwwnnnwulywu 8,019 - 52,642 59,035 119,696

<hthnptipwihu 106,546 15,791 - 89,508 211,845

Dunwdttp 150,033 279,103 96,981 270,720 796,837

35.2  Gniljwjwlwu nhuly

Cniljwjwlwu nhuyu wju nhuu &, np phuwtuuwlwu gnpdhpubiph wwywgw npuwdwlwu
hnuptipp Ywd hpwywt wpdtpp Yunwwmwuyh wjuyhuh onlyujwywt thnthnfuwywuubph
wwwbwnny, huswyhuhp Gu nmnynuwnpnyputipp bW wpwwnpdnyph thnfuwnpdtipubpp:
Snilwywlwu nhuyp Ywnwywnpynwd b ybpwhuyynud £ qquyniuntgyw yepindnieniuutiph b
uepbiu pGuwnp oqunipjwdp: Upunwpdnyeh nhuyp Yuwnwywpynud £ hbowynpdwu W nhppbph
Ywnwywpdwu dhongny:

35.2.1 Tniwjwywu nhuy’ Ny wnlinpwjhu

Snynuwnpnyph npul

Snynuwnpnyph nhuyp dwanid £ wju hwjwuwlwunipintuhg, np tninynuwnpnypubipp
thnthntunigyniuubp ninnuiyhnpbu Yugnbu Pwuyh $htuwtuuwlwu gnpdhpubiph htwn
Yuwwywd npwdwlywu dhongubiph hnuph U upwug hpwlwu wpdbph ypw: Pwuyp
Funphnipnp uwhdwub) £ npnpqwé dwdytinubph hwdwp tninynuwnpnypubiph
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dbnpwdpubiph swih: Yhppbpp yepwhuyynid Gu opwywu Yunpywdpny, U hbowynpdwu
nwqiwywnpnieintt £ oguwagnpdynid npwiup uwhdwuywsd opowtwlutipnid ywhbne

hwdwp:

<bnlyw| wnnwwyp gnyg £ nwihu Pwuyh $htwtvwywtu wprnyniupubph dwuht
hwoybtinynipjwu gqwntuntginiup innynuwnpnyputiph huwpwynp thnthnfuniyeniuutiph
ujuundwdp' wy| hnhnfuwlwuubpp hwunwnnit Juwne wwydwuny:

Shuwuuwwu wpryntupubiph qqunitunieiniup mnynuwnpnypubpnud Gupwnpynn
thnipntunieyniuubinh wgnbignuegniut & Uty mwpdw gnin innynuwjhtu Glwdnunh ypw'
2017p. nbiywntidptiph 31-h npnyejwdp hwoytiy2nnid hwodwnynn nwwnmwuynn
wnynuwnpnypny ns wnWnpwiht $htwtuwywu wynhyubph bW ywpwnwynpnyeniuubph
gdny' ubpwnjw| hbgwynpdwu gnpdhpubiph wgnbgnieiniup: Ywwhwwih ggwniuniyeniup
hwoywnlyynud £ yGpwguwhwnbin Juwbwnph hwdwp dwwnstih hwuwnmwwnntu
wnynuwnpnypny wywmhyubipp, ubipwnyw) hbgtiph W npwtiu npwdwywu hnuptiph hbe
punpnoywd udnwbiph wgnbignyeiniuubpp, 2017R. nblywbdpbph 31-h npnyejwdp’ hphdp
punniutiin wnynuwnpnypubtiph Gupwnnynn thnthnfuniejniutbipp:

Ywwhwnwih qquinuntggniup ybpndynid £ pun wynhyh Ywd uynwh hpwgdwu
dwdlbwnubph: Ywwhwnw| punhwunip qquniunyentup hhdudwsd £ wju Gupwnpnigjwu Yypw,
np Glwdwnwpbpnigjwu Ynpnud Ywu gniqwhbin thnthnfunienwiutip, dhusntn pun
dwdytinubiph Ybipnwdniejniup gnyg £ tnwjhu qquyniuniejniup ng gniquhtin
thnihnfunieyniuubiph ujwwndwdp:

Cwqup << npwd

Upwnwpdnyp

<L npwd
UUUL nnjwp

L npwd
UUL nnjwp

Lwqup << npwd

Updnye
<< npwid
UUL nnpwp

<L npwd
UUL nnjwp

2017p. nkYnbkdptph 31-h npnipyudp

Uwwhwwih qquyniunipyntu

®nthn- 2nun
funyeyniuup  mnYnuwjht
hpduwlwi Glwdwh
wnnlnuw- qquyni- Uhusl 6 6 wduhg 1-hg5 5 wmwpng

npnypubpnd unipynLu wdhu 1 wwph wwph wyblh Cunwdk-up

0.5 - - - (13,036) (2,334,996) (2,348,032)

0.5 - - - (32,386) (226,424)  (258,810)

(0.5) - - - 13,254 2,480,108 2,493,362

5) - - - 32,896 234,489 267,385

2016p. nkywbdptph 31-h npniejwdp

Uwwwhwih qquyniunipyniu
Pnihn- 2nun
funieyniuup  mnYnuwjht
hhduwlwt Glwdwh
wnnlynuw- qquyni- Uhusk 6 6 widuhg 1-hg5 5 wnwpng

npnypubpnd unipjniu wdhu 1 wwpp wwph wybh Cunwdb-up

0.5 - (2,782) (8,656) (222,693) (1,292,535) (1,526,666)

0.5 - (290) (860) (56,856) (148,820)  (206,826)

(0.5) - 2,795 8,717 226,890 1,373,629 1,612,031

(0.5) - 290 860 56,856 148,820 206,826
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Upypwipdnyph npuly

Upwnwpdnyeh nhulyu wju nhuyu &, np puwtuwwu gnpdhpubipnh wndtipp Yunwwnwuyh
wpwnwnpdnyeh thnfuwnpdtipubipnud thnhnfuniejniiubiph htinbwupny: Pwuyp uwhdwub) §
uwhdwuwswihbp wpnwpdniypwihu nhpptph hwdwn: “Hhppbpp yGpwhuyynud Gu opwlwu
Yunpqwdpny, U wju uwhdwudwsd opowuwlubpnid wwhbint hwdwnp hbowynpdwu
nwqwdjwnpnieiniu § ogunwagnpdynid:

Lbwnlyw| wnynwwyp gnyg § vwhu wju wpinwpdnyutipp, npnup Ywpnn Gu wanbip 2017.
nGYywnbdptph 31-h npnigjwdp Pwuyh ng wnliinpwiht npwdwihu wynpyubpp L
wwpwnwynpniejniuubph W npwug Yuutuwwnbujwsd npuwdwywu hnupbph ypw:
dbpnénieiniup hwogwpynid b wpunwpdnyph << npwdh ujundwdp huwpwynp
wmwwnwuntdubph wgnbgniyentup, w) hnhnfuwywuubpp hwunwwnnitu duwne ywydwuny,
hwidwwwnthwy $hutwtuwywu wpryntupubiph dJwuht hwaybnynigjwu Yypw (Yuwywsd
wpuwpdnyeh tundwdp gqwntt ng wnbnpwiht npwdwihtu wywnhyubpp
wwpuwynpniejniutiinh hpwlwt wpdtiph thnihinfudwdp) b Yuwhnwip dpw (Guwwd
wpwwpdnipwihu uynthbiph U npwtiu npwdwlwu hnupbiph hte ogunwgnpdywd
wnwnwndnyeh $npywpnubinh wwjdwlwagpph hpwlywt wpdbiph thnihinfudwdp b
Ywwhwnwih gnpdhpubiph htiw): Unjnwuwynud hwunhwnn pwgwuwlwu wndtpp
wpuwgnnd £ hwdwwwpthwy htwtuvwlywu wpryniupubiph dwuhtu hwaybngnigyniuncd
YJwd Yuwhwwind ynnbughw| gnin udwgnid, dhusnbin npwlwu wpdbpp gnyg k£ viwjhu
wnwbughw| gnin wé:
2016p. nklwbdptph 31-h

Cwquip << npwd 2017p. ntlywnbdptpp 31-h npnipywdp npnipjudp

®nthnfunie)niu Uqnbtgnipyniup  @nihnfunipynit Uqnbignipyniup

wpunwpdnyph 2whnyph ypw  wpnwpdnyph  whnyph Ypuw
Upwnwpdnype thnfuwpdtipnud, % dhugh hwpynudp  hnfjuwpdbpnid, % dhusk hwplynuip

UUL nynjwip 5 104,009 5 24,908
bypn 3 4153 3 58,613

Pwulyh wpwnwpdnypeh nhuyh ytipindnieniut pun Sptwtuwlywu wynpyubiph b
wwpwnwynpniejniuutiph ntuh hbnlywy wnbupp.

Lwqup << npwid 2017
Uquiun
thnfuwpltih
wpdnyp / Ny
pPwulupdtp  thnfuwpykih
<< npwd dGwnwnubp wpdnype Cunwdbkup
Uywnpyubip
Twdwywu dhongubip U npwtg 7,654,649 3,550,054 1,883,824 13,088,527
hwdwpdtipubp
Muwhwugubin $huwtuwlywu 227,655 1,004,195 57,166 1,289,016
Yuqdwybpwniegyniuubpph ujuundwdp
Lwlwunpnubppu mpdwéd Jupybp 9,204,081 52,659,344 - 61,863,425
Ywbwnph hwdwp dwwgkih 70,282,118 12,316,184 - 82,598,302
ubpnpnwiutip
Uy $huwtuwywu wywnmhyubp 188,856 - - 188,856

87,557,359 69,529,777 1,940,990 159,028,126
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Lwqup £ npwd 2017
Uquwwn
thnfuwpytih
wpdnyp / Ny
pPwulwpdtp  thnjuwpltih
<< npwd dbwmwnubp wpdnyp Cunwdbup
Muwpwnwynpnieniutibin
Muwpwnwynpnipniuutip <L YR 2,681,088 - - 2,681,088
uywundwdp
Muwpwnwynpnipniutbip wy)
dhuwuuwlywu
Ywquwytpwnipniuubph byuwwndwdp 10,646,407 12,446,955 1,013 23,094,375
Muwpwnwynpnieniutibp
hwéwfunpnubiph uywwndwdp 28,189,574 34,833,260 2,083,916 65,106,750
(Fnnunlywd wwpnpwihu
wnpdtipnetin 2,011,877 15,588,760 - 17,600,637
Uwnnpwnwu thnfuwnnigntu 8,064,438 5,337,700 - 13,402,138
U $huwtuwywu
wwpuwynpnijniuubp 344,054 64,490 - 408,544
Cunwdbup 51,937,438 68,271,165 2,084,929 122,293,532
Cunwdbup wéwugjw| Phuwtuwlwu
gnpdhpubiph wgnbgnie)niup 436,557 (436,304) - 253
2nwn nhpp 2017p. ntyntdptph 31-p
nnnLejwip 36,056,478 822,308 (143,939) 36,734,847
Muwpwnpwjhu nhuYy wywpniwynn
wpuwynpnijniuutip 2017p.
?bqr;bd;{bnnh 3[?_hu " i 2,418,387 4,374,565 - 6,792,952
2016
Cunwdbup $huwtuwywu wynhyubp 66,964,560 59,522,407 111,637 126,598,604
Cunwdbup Phuwtuuwlwu
wwpuwynpnijniuubp (39,714,479)  (59,957,747) (84,438) (99,756,664)
Cunwdbup wéwugjw| Phuwtuwlwu
gnpdhpubiph wanbgnip)niup 7,236,021 (7,360,163) - (124,142)
2nun nhpp 2016p. nblywnbdptph 31-p
AnnLejwip 34,486,102  (7,795,503) 27,199 26,717,798
Muwnwnpwjhu nhuYy wwpniiwynn
wwpuwynpnieyniuubp 2016p.
2,998,031 1,014,966 6,698 4,019,695

nkywntidptiph 31-hu

Uquwuwn thnfuwnybih wpwnwndnyep ubipyujwgunwd £ UUL nnjwpp W 5Ypnu: Ny thnfuwpytih

gnudwnubipp Yyepwpbipynd Gu UMK Gpypubiph wpdnypubipht, pugwnnipjwdp <wjwuwnwuh
Lwupwwbinnipjwup:
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35.3 Ppwgybihniejwu nhuy

hpwgytihniejwu nhuyp Yuwwyws £ Puuyh Shuwtuwlwu wywpunwynpnipiniuubpp
dwdwuwyhu dwpbint upnnnigjwdp unpdw b uppbuwht hpwyhbwyubipnd: Uu nhuyh
quudwt bwwwnwyny Pwuyp utipgpwynid £ pwgnighs $huwtuuwlwu dhongubin, h |pnudu
hp hpduwlywu wwunwihu pwquyh, Yunwydwpnid § whnpdubpp' hwadh wnubing
hpwgybiihniejwu nhuyp, b ybipndnud £ wywqw npuwdwlwt hnupbipp W hpwgybhnie)niup
opwlwu Yunpywsdpny: Uw ubipwnnid £ bwl uywuybipp npwdwlwu hnupbpp
quwhwwnnwiubipp U pwpép hpwgybih wwywhnyywénipjuu hwuwubiihnye)niup, npu,
wuhpwdtionnigjwu nbwpnid, Ywnpnn £ oguwgnpdytip pwgnighs $huwuuwynpnud
utnwuwnt bywwnwyny:

Pwuyp wwhnu £ pwpép hpwgybih b wwywybunmpnuwgywsd wynhyubph wnpundbi, npp
Yuwpnn t hbannigjudp Ywutuhlwgybp npwdwywu hnupbiph sywutuwwbujwsd punhwundwu
ntwpnud: Pwulu niuh bwb wwwhny quplwihu gdtp, np uw Yupnn £ ogunwgnndti
hpwgybiihnigjwu Yuphpubipp pwjwpwpbint hwdwp: Pwgh win Pwuyp << Yaunpnuwywu
pwuynd ywhnu £ hp npn2 npwdny wwpuwynpnieyniuubph 2%-h W npng wpunwndnyeny
wwpwwynpnipyniutubph 18%-h swihny wwhnwwnmwynpdwu gnidwp (wnbu dwunpwgpniye)nlu
13-p): hpwgybiihnipjwt nhppp guwhwwnynid b Ywnwywnpynwd £ rwppbp ugbuwnpubiph
nbwpntd, hwoyh wnubiiny upnptiu gnpdnuutinp Yuwwywd onywih hbwn punhwupwwbu b
Pwuyp htinn dJwutwynpwwbiu:

Pwuyh hpwgytihnyejwu Yunwywpndp wwhwugnid £ hwoyh wnub hpwgybih
wywhyubiph wju dwywpnwyp, npt wuhpwdtiown £ ywpuwynpnieniuubpp dwpbint
hwdwp pun dwdybnubph, wywhnybp Phuwtuwynpdw twppbp wnpnipubph
huwpwynpnie)niup, $huwtuwynpdwt wpunwlwpg wwuh wnyuwjnynup b ytpwhulyby
hwaoytYyonwjhtu hpwgybiihnyejwu unpdwunpyubpp Yuwunuwywpgwihtu wwhwugubphu
hwidwwwwnwuluwu: Pwuyp hwoywupynd £ hpwgybihnigjwu gnigwupoutipp <<
ytuwnpnuwlwu pwulyh wwhwueubpht hwdwwwwnwufuwu:

Nhlunbdpbph 31-h npnijwdp gnigwuhoubipp hGnlywu Gu.

Untnhwn swpyjwd

2017p. 2016pp.
nGywnbdptpph 31-h  pblywbdptpp 31-h
npnipywdp, % npnipywdp, %

L21' Cunhwunip hpwgybihnigniu
(Pwpap hpwgybih wywnpdubp/ Cunhwunip
wywhyubip) 58.64 53.35

122" Lupwghy hpwgybihnyeiniu
(Pupdap hpwgdbih wlywhyutp/ Swwhwug
wwpuwynpniejntutin) 462.71 494.25

Shuwbuwlwl wwppwynpnyyniubiph Japinidnyayniap’ pug dhtusle dwpnwdp
dtwgwé dwdlintiiph

Uwnnpl ubpyuwjwgynid £ 2017e. nblywbdpbph 31-h npnigjudp Fwuyh $huwtuwywu
wuwpuwynpnyeyniuubph pwotunuip® hwoyblonh wduwpyhg dhush wwjdwuwgpbpnud
uoywd Jwpdwup duwgwd dwdybinubph hwdwédwju: Sku dwunpwgnpnieintu 34-p wyu
wwpunwynpniejniuubph dwpdwt uywuybifhp dwdybnubiph hwdwp: Swwhwug
YJdwpnwiubipp nwuwlwpgqywd Gu wju Gupwnpnipjwdp, np Jéwpnuwp Yuywhwusyh
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wudhowwtiu: Uwlwju Pwuyh nEYwywpnieiniup Yunpdnwd £, np owwn hwbwfunpnubip
wudhowwbiu Ydwpnwd skt wwhwugh, b wynuwyp sh wpunwgnind uwywuynn npwdwlwu
hnuptipp Pwulyh Ynndhg wwunubiph wwhwwudwu wywundniegjwdp:

Lwqup << npwd

Ns wéwbgywy phtiwbuwlywb
wuwinywynpnienibitin

Mupwnwynpnipniuutip <L YR
uywundwdp

Muwpwnwynpnipniutbip wy)
Phuwtvwlwu Yuqdwybpwnipniuubiph
uywundwdp

Muwpwnwynpnyeniuttip hwdwfunpnubiph
ujuwndwdp

(Fnnunlywd wwpwnpwihu wpdtienretin
Uwnnpwnwu thnfuwnnipjntu
Uy $huwtuwywu ywpuwynpnigyniuubn

Cunwdbup sqtinsywd ny wdwugjwy
Phuwtuwlwu wwpwnwynpnipniuutip

Muwnwnpwihtu nhuYy wwpniiwynn
wwpuwynpnijniuubp

Udwugjw| Phuwtuwlwu
wwpuwynpnijniuubp

Upwwpdnyeh uynwy wwjdwuwagnbip

Lbiphnup

Upwnwhnup

2017p. nkynbdptph 31-h npnipyudp

Swwhwyg
Yuwd dkl 5 nmwpnig

wduhg phs 1 - 12 wdhu 1-5 wmwph wybh Cunwdbkup

206,888 352,266 1,834,685 835,471

6,452,693 12,435,821 4,892,990 644,591

20,716,637 21,403,284 22,167,550 3,065,507
- 992,297 6,323,355 11,188,012

- - - 14,439,507

16,541 392,003 - -

3,229,310

24,426,095

67,352,978
18,503,664
14,439,507

408,544

27,392,759 35,575,671 35,218,580 30,173,088 128,360,098

5,822,623 424,173 546,156 - 6,792,952
431,701 4,856 - - 436,557
(431,484)  (4,820) - - (436,304)
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2016p. nkywmbdptph 31-h npniejwdp

Swwhwug
Yud dkYy 5 wmwpng
wduhg phs 1-12 wdhu 1-5 wnwph wyblh  Cunwdbkup

Ny wéwugjw| Phuwtuwywu
wwnwwynpnipntuutip

Muwpwnwynpnip)niuutip <L YR
uywwndwdp 14,113,848 104,593 1,401,300 1,033,776 16,653,517

Muwpwnwynpnyeniuttp wy huwtuwywu
Ywqdwybpwniegjniubiph uywwndwdp 6,528,675 4,418,371 4,599,067 960,597 16,506,710

Muwpwnwynpnipniuttip hwéwfunpnutiph

uywwndwdp 18,225,539 7,749,593 25,305,238 - 51,280,370
(nnupyywsd wwpupwihu wpdbipnetp 77,006 - 5,882,609 - 5,959,615
Unnpwnwu thnfjuwnnie)ntu - 83,171 -22,092,896 22,176,067
Uy $huwtuwyw ywpuwynpniegyniutubn 151,848 - - - 151,848

Cunwdbup sqtinsywd ny wdwugjwy
$huwbuwlwl wwpnwynpnpjniuttin 39,096,916 12,355,728 37,188,214 24,087,269 112,728,127

Muwpwnpwjhu nhuYy wywpniwynn

wwpwynpnip)nLiubp 3,770,006 180,386 69,303 - 4,019,695
Udwugjw| Phuwtuwlwu

wwpuwynpnijniuubp

Upwwpdnyeh uynwy wywjdwuwagpbp

Lbiphnup 7,231,886 - - - 7,231,886
Upwnwhnup (7,356,028) - - - (7,356,028)

35.4  SGnpoéwnuwlwu nhuy

Snpdwnuwlwu nhulyp ninnwyh Ywd wuninnuyh Ynpunh nhuyu k, npu wnwewunud
wwwbwnubph jwju pwqdwquunyginiuhg' juwywd Pwulh Shuwuuwlwu gnpdhpubph dbg
ubipgpwyywédnipjwl, gnpdpupwgubinh, wuduwlwqdh, wbfuuninghwubpph L
Bupwlywnnigwépubiph hbwn, U wpuwphu gnpdnuubphg’ pwgwnnuejwdp Juplwihu,
2nijujwlwu b hpwgybihniejwt nhultiph, huswhupp Bu hpwywlwt b Yuwpgwynphs
wwhwusubipp W Ynpwnpwwnhy yuwppwadh punhwunip punniujwd swihwuhoubipp:
Pwulh uywwwlu £ Yunwdwpb gnpdwnuwlwu nhuyp' Shuwtuwlwu Juwuubphg U
htinhuwyniejwu Ynpuinhg funtuwthnip hwywuwpwygntiny nhuyh Yunwdwpdwu
Swiuuwjhtu wpryniuwybinnijwt hbun:
Snpdwnuwlwu nhuyh Yunwdwpdwutu ninnywsd yepwhuynnniejwu dowlydwu b
hpwlywuwgdwu hhduwywu ywwnwufuwuwwnynie)niup Ypnd £ lunphnipnp: Wu
wwwnwufuwuwwnynigintup nintlgynid £ gnpdwnuwlwu nhuyh Yunwywpdwu hwdwp
hwdpunhwunip swihwuhoubiph dowydwdp hbnlyw| ninpunubpnud’

e wwpuwlwunyeniuubph hwdwwwwnwuluwu tnwpwiuswndwu wwhwugubip, wjn

YNl gnpdwppubiph wuywfu hwuwnwwnnid,
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e gnpdwppubiph hwdwdwjubgdwu U dnuhpnphugh wwhwugubp,

e lJwpqwynphs b wj ppwdwlwi wwhwugubph hwdwwywwnwuluwubignid, ubpwnjuy
L YR ubipphu Yybpwhuynnnipjwu hwdwywpgh Jbpwpbipju ujuquagnyu
wwhwugubipp,

e Ybpwhuynnwlwu dbfuwuhgqdubph U pupwgwywpgbiph hwunmwenewynpnid,

e wnwowgwd gnpdwnuwlywu nhulybph wwppbpwpwnp guwhwwndwu wywhwugubp,
huswbiu bwl nhuybiph Ywnwywpdwut ninnywsd pupwgwlwngbiph
hwidwwwunwufuwunyp)niu,

e gnpdwnuwlwu Ynpnunubiph gEYnigdwu wwhwuubp bW wnwewnyynn
dtindwgnighs gnpdnnnuejniuttip,

e wpunwlwng hpwyhdwlubinh dpwgpbph dawynid,

e Ybpwwwuwpwunnu b dwutwghnwlwu qupgugntd,

e brhywjh W gnpdwpuwn swihwuhautn,
e nhuybtiph dEndwgnd:

Pwulh unwunwpwubiph hwdwwwwnwufuwunyeniup ninklgynid £ ubippht wininhunh
Ynnuhg hpwlwuwgynn wwppbpwlwu nhunwpynwiutipny: Lepphtu wninhnh
nhuwpynwiubiph wpnyniuptpp putwpyynud Gu Pwuyh nYwywpnyeiwu wiu
ubipywjwgnigsh htiv, nphu npwup Yybpwpbipnd Gu: Fhunwpynudubiph wdthnthwgpbpp
ubplywjwgynid tu Funphpnhu:

36  dhuwuuwlwu gnpéniutinieyniuhg npuwdwyw
dhongutiph hnupbph hwdwnpnid

Pwulyh wwpunwynpnigjniuubpnd $huwtuwynpdw gnpdniutinge)niithg wnwowgnn
thnihnfuntgyniuutipp Ywpnn Gu nwuwywpgybip hbunlyw Yepw .

Lwqup << npwd 2017p. ntlwbdptph 31-h npnipywdp

Jdwplbp
dhgwqquijht
Nwpuwyn- $puwtvwywu @nnuplws Uwnnpunwu
pnipyniuutp K€ Juqiwlbpyne- wwpwmpwiht  thnfuwnni-
UP ujuwundwdp pynituuphg wpdbtpnpbtp pynutkp  Cunwdbup

2017p. hntujwph 1-h npnuejudp 2,051,499 4,423,067 4,916,406 13,406,511 24,797,483
“wdwyhti hnupbiphg 629,589 1,709,298 13,104,596 (2,420) 15,441,063
Jdfwpnidbup (1,011,157) (3,061,279)  (849,265)  (1,406,277) (6,327,978)
Uinwgywd gnudwn 1,640,746 4,770,577 13,953,861 1,403,857 21,769,041
Ns npwdwyhts hnupbiphg - (244,365)  (420,365) (1,953) (666,683)

Pnfuwndtipwjhu mwppbipnieintuhg
ognin - (244,365) (420,365) (1,953) (666,683)

2017p. ntilwbdptinh 31-h npnuejwdp 2,681,088 5,888,000 17,600,637 13,402,138 39,571,863
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37 Uwwhwnwih hwdwpdbpnipniu

Pwulyp ywhwwunud £ wlwhy Yuwnwywpynn Yuwhwwh Yunnigywdp pwulwihu
gnpdntubinyejwup punpng nhulbipp dwoélbint hwdwn: Pwuyh Yuwwhwwih
hwdwpdbpnie)niut wy dJhongubiph htin delnbn Yepwhulynid § uwl' oginwgnpébing
Pwulwihu dbpwhuynnnipinit Puqbijwu <wuduwdnnnyh, huswybtiv twl £ YEunpnuwywu
pwuyh Ynndhg hwunwwnywsd Ywunuubpp b unpdwwnpyubpp:

Pwuyh Ywwhwwih yunwywpdwt wnwotwihu twwwnmwubpu Gu hwdnqyb), np Pwuyp
Yuwwhwwip hwdwwwunwufuwund £ hwunwndwsd wwhwugubphu, W np Pwuyp
wwhwwunw £ wdnip Juplwihu Juplwuhs b wnnng Yuwhwwih gniguwuhoubp' hp
gnpdnwubinueiniup wdpwwunbint bW pwdubinbpbph 2whnyep wnwybjwgnyuh hwugubint
hwdwp:

Pwuyp Ywnwdwpnud k hp uwhwwih unnigjudpp W hpwywuwgunud hwdwwywnwutuwu
dognpnnidubipp munbuwlywu wwjdwuubph U hp gnpdniubinyejwu nhuytipp thnhnfunigywup
hwiwwwunwuuwu: Ywwhwwih Yunngjwdpp wwhwwubint ud thnihnfubiine hwdwp
Pwuyp Ywpnn k thnthnfubi| pwdubinbipbphtu yéwnpynn gwhwpwdhuubtiph gnwwnp,
Ywwhwwip Yypwnwpsub pwdubinmbpbppu Ywd pwdubtinndubp pnnunyti: Lwfunpn
wmwphubiph hwdbdwwn uywwnwyubpnud, pwnwpwlwunigniund b gnpdpupwgubnnid
thnihnfuniyniuutip sbu bink:

<L YEunmpnuwlwu pwuyh Ynndhg punhwunip Yuwwhwwip b nhuyny Y2ndwsé wlynmhyutpp
dholt uywqugnyu hwpwpbpwygnieintup uwhdwuynid k 12%:

Cunhwunip yuwwhwwip Yugdjwsd £ hhduwlwu Ywwhwnwihg, npp ubpwnnud §
pwdubinhpwlwu Yuwwhwwip, Edhupnu GYwdnunp, spwofujwd swhnyep, wjn pyntd
puRwghy wwpyw pwhnyep, gifuwynnp wwhnwwnp: Ywwhnwih dal w)) punwnphg £
(nwgnighs Ywwhwuwip, npp pungpynd £ yEpwquwhwndwt ywhnwwnubpp:

MNthuyny Yondws wlynhyubpp swithynd Gu puwn nhulbiph Yohnubph' nuwuwlwpgyws
hwdwdwju Juplyuwjhu, o2ntujwywu b gnpdwnuwywu nhulybph guwhwwndwu:

2017 L 2016ppe. ntywnbdptph 31-h npnipjwdp punhwunip Ywwhwwih, nhuyny Yondws

wlwnpdutiph W Yuwwhwwih hwdwpdbpnigjwu unpdwwnpyh swihbpp' hwodwpygws
hwdwaéwju <L YEunmpnuwwu pwuyh wwhwugubiph, ubipyujwgywsd £ unnpl.

Uniphwn swpywéd

Lwqup << npwd 2017p. 2016p.
nGyunbdptpp 31-h nGYunbkdptph 31-p

npnipjwdp npnipjwdp

<hduwlwu Yuwhwnwy 26,997,668 23,365,073
Lpwgnighs Yuwhunw 13,498,834 11,682,536
Cunwdbup' punhwun Yuwhwnwg 40,496,502 35,047,609
Mthuyny Yondws wlwnpyubp 199,278,839 154,414,731
“wwhwwih hwdwpdbipnigju unpdwiinhy 20.32% 22.70%

dwdwuwlwopowup pupwgpnd Pwulp wwhwwub) £ Yuwhwwih hwdwpdtipnipjwu
ujwundwdp pninp wwhwugubipp:
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Lwwwwy niubuwiny jupwub pwulwihtu hwdwlwpgh gnpénwubinyejwu
wpryntuwybnnijwu pwpépwgdwup, pwulwihu hwdwYwngh Ywjniuniejwu

nt nmunbuwlwu wnwppbp hpwyhbwyubpnid onytphu nhdwyw)bine niuwynigjwu
wdpwwundwup, huswbu twl bwywunb] pwuwiht hwdwywpgh Ynnihg wnwyb
wpryniuwybinn bW dwwngkih pwuywiht dwnwjnigyniuutiph dwwnnigdwup, <wjwuwnwup
Cwupwwbnnjut  YEunpnuwywu pwuyh funphnipnp 2016. npnanud | {ujwgpt) 2017
pYwywuh hntudwph 1-h npnijwdp bW npwupg hbnn pwulybiph hwdwp punhwuntp
Ywwhwwih bjwquagnyu swihp uwhdwub) 30.000.000 hwqwp <wjwuwnwuh
Cwupwwbnniejuu npwd:

38 Ubkqubkunmwjhtu hwybwnynipeyniuubp

Ud<U 8-h wnnudny Pwulyh gnpdwnunipniutitipp tnwpwuowinywd skt gnpdwntwlwu
utiquunubipp W hwunhuwunud Gu bl wdpnnowlywu phqubu dhwynp: Pwuyh guwdnp
gnpdwnuwlwu npnandubp Yuwjwgunn dwpdup Ynndhg hpwywugynid Gu npnandutip
dhwutwlwu wpryniupubiph hhdwu pw, b pwgwluwynid £ nplut gnpdwnuwywu ubiqitunp
wnwuduwgnud punhwunip gnpdwnuniegyntuubinhg: Pwuyh wywnhyubpp hhduwywunwd
nbnwpwfujwd Gu <wjwunwuh <wupwwbnnigjwt nmwpwsépnid: Pwuyh Gywdnunubpp
uinwgynwd bt <wjwunwujwu wnpniubiphg:
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«UPUUdhULT LUy OUY AU LESRLAULUYL CLUGPMNME3UL pudihntntinhG

Guwpopp

Utip Yynnihg hpwwbwgyy & «ULLUUdhULRUT LUy OUU AUFLESELULUL
LuUGLNRMEBUL (Pw6y) ShGwluwlwb hwyytnynmpjmGatph wmnhw, pln npmd wyn
hwpytnynipjntGGtipp Gipwunnid k6 2016p. niyuntdptiph 31-h gpopjwdp bhGw Guwlwb
Jhdwyh dwupl hwpytnynmpjnilp, Gniyy6 wivwpyhl wjwpumywod nmwpju pwhnyyph fud
yJGuwup L wy hwiwwywnpthwy $hGwlGuuwyul wpgmlph, uithwyuwi juuyhunwnid
thnthnfunipniGGtph L npudwlwl shongGtinh hnuptiph dwuhG hw)ytwmynipyniGGtpn,
hGswtu Gwl phGwlGuwyuwb hwpytnympjnGatphG Yhg dwlnpuqpnipyniGGtpp, npnlp
(tpwnnud b6 hwyyuwwwhwlywl hwyyuwniwl punupwluinpyniin:

Utip Yupohpny Yhg bhGwluwlub hwpytmynipjniGatpp mwihu GG PwGyh' 2016p.
nhjmbtiptipnh 31-h gpnipjudp phGwGuwywl yhdwyh b Gnyy6 wivwpyhl wjuwpunyjuo
nwnpyuw phGwlGuwlwl wpyniGplGtph nt gpuiwlwl hnuptiph §vwphwn L hpwywb
wuwwunybpp hwiwédw)G ShGwGuwlwl hwyytumynipjniGGiph thowqqujhG
unwlnupubtph (HbLUU):

Guwnopph hpdpbn

Utiip wninhnG hpwywGugnty tip wninhnh dhowqqujhl unwGnupunGtphG (WUU)
hwiwywwnwufuw: Ujn unmwlnupnbtnhg pfunn dbp yuunwufuwwnympyniin
nwgnighs Gyupugpyuwo t ubp tqpujugmipywl’ «Unigunnph wuumwofuwGunnynipniln
Dhtwluwlwl hupbun/nmpm GGaph wninpfunh hwdwpy pudind: UklGp wiywfu Glp
Pwlyhg’ hwdwdw)l {wpuywhGtph dhowqquihl nupGnipjul ypntuhnluy
hwpqwwwhbph Juppuwgpph (U - Dwppughpp) b <wjwunwh
Juwlpwwbnmpniimd Jhpwntih' $hGwGuuwub hwygtuynipynGGtph wninhuh
G(uwwndwdp Juppwqoh wwhwbeGtiph, L dtlp Juwmwnty LGp Juppwqoh GYumdwip dtp
Ujnu yuwpunwwlnpnmGatpp wyn ywhwGoGtinh hwiwdw)G: UklGp hwinquwo tlp, np
atinp tilip ptipt] pwjwwliwswih nt hwiwywnmwuuwl wniphunnpuyjul wwwgniygGbp’
utp Jupohpl wpumwhwjntinte hwiwn:
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Member of Grant Thomton International Ltd



Y GrantThornton

Abquwywpmipjul L unwywpdwl onuyGbpny Gepgpnuyyjuo wldwlg
wwmwufuw Guuimpiniln phlGwlvwliud hwpybumpmGGGph hwdwnp

Pwyh nEyuwywpmpiniip yuwunwuhiw wnm £ bLUU-GEph6 hwiwwywmwuuwb
$hGwluwlub hwyytimynpnGatinh Juquidwl b 2uwphwn Gipjuyugdwl hwdwnp: Uyn
(ywunwlny ntjujwnpnipjniip vwhiwlnmd L wihpudtym Yopwhulnnmpjul hwiwlwpg,
npp pnyyl £ nmwihu yuwupwunb] Shwluwfub hw)ytnynip niGltp, npnip wquwn GG
fuwpquwunipywl Yuwy vfuwih wpyniGpnid twywb futinup nipnidhg:

Dhlwluwlub hwpytnmynipniGatnn wuunpwunmbihu, ntwywnpnipniin
yuwuwufuwlwwunn b PwGyh wipGnhwwn gnpotint hGwpwynpmipynilp qGwhwwnbn,
hGswytu Gul gnponiGnipjul wipGnhwwmnipjul tGpwnpnipjwl Yypw hhdGguo
hwpJwnmd Juptint hwdwp, pwh nte nujwpmpniGp sh Gwhwmbunud meownptp
PuGyp Jud nununpbkglt] npw gnpontGnip niGp Jud yniGh hpwmbuwuwi wjpGunpup,
pwgh G2JwoGtpp:

Qunwywpiwl onulipnd Gipgpuyywo widhp ywuwwmwujuw lwwmnt GG PwGyh
bhGwGuwlwl hwyytunmynp niGGhiph juqidwl qnpoplpwugn yipwhulytint hwiwp:

Unipfunnph wuwunwufuwGunnynipiniln phGwbuwlwl hupybunipinGGGph wnmfun
hwdwn

Utip GuuwunwyG k dtinp plipt npowdhw tpw)uhplbp’ pwpnguhunpniGGtph ud

ufuwy Gph htmtwGpny $hGwlGuwuG hw)ytnynipniGatnh bwjuwl fjuinupnipnuiGhphg
qtipod 1hGtm yepwptipyuy, h6yytu Gl Geplujwuwglit] wnihwmnph Ggpuyjwgnipnil, npp
YGtpwnh dtp yunpohpp: An9owihwn hwjwuwmhwgnuip pupdp wunhdwlh hwjwunhwgnid
E, uwluwjG wjl tpwptuhp sh hwlnhuwlnid, np CUU hwdwwywunwufuwl hpujuwlGugywo
wninhunnp dhpn jhwymbGupbph twyuw6 futnupjnipnudGtp, tpp wnuhuhp JuG:
utnupmpmuibtpn yunpnn G0 wpwowlw) fuwpnuunmpjwl jud ufuwh htmbwlpny L
hwiwpymd G6 twyuwd, tpk wyGlyuynud t, np npulp wnwGdhG-wnwGdhG fud shwuhG
ytipngywd Jupnn GG want) wyu ShGwbGuwlul hwpytnmynipjniGGtinh oqumuagnponnGtipp’
npug hhiw6 ypw Jujugpwod mbntuwljwl npnynuiGtph Yypw:

UUU-GEph hwiwywwnwufuwl hpwjwlwgynn wninhunh ppowlwyGtipnud dklGp Yhpwnnid
tlp dwulwghnwywl puunnnnipjnii L ywhwwlnd Gip dwulwghnwlub
Juuwowdwunnipynil wipnng wninhwnh plpwgpnid: Fwgh wyn, dtap.

e Puwgwhwjymnid b gGwhwwmnd Glp phGwlGuwlw b hwyytmynipniGGpnid
fuwnpnuhunpyub fuwd vfuwih htnbwlpny twlw6 fubnupynipdw6 nhuljtpn,
(wuwgonid L hpwlwlwglnd GGp wyn nhuytphG ninnyud wnimhmnpuwwb
nGpwguyungbin, L dtnp Lap ptpnid puduwyuw lGwswih m hwiwwywnwufuw i
wnihunnpulul wwwgniyygltp’ dbp yupohpl wpmwhwjnbint hwdwn:
lwpnuhunipjwl wpnynilp hwlnhuwgnn fwjwi futinupnipdwl spuguwhwjmdwb
nhul( wytiih WGo k, pwl vjuwih htmbwlpny wnwowgwd futinupjnipdw i
spugwhwjmiwl nhuyp, pwlh np fjuwpnujunip niGp upnn t Gipunt; hwGguynnp
hwiwédw)lnipyn G, thwumwpnptiph Ytinond, ShuuntiGuynp pugpnnnuiGbp, Ytnd
hwjnwpwpnpniGatph mpudwnpnd jud GepphG ytpwhuynnnipjwl hwdwupgh
swpw)whnuy:

Untnhw, 3wpytp, nphpnunynipynitu
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e Muunbtpwgnid kip yuquinid wninhnhl wnGsynn GepphG YyepuwhuynnnipjwG
Jtpwpbpjuy, npytiugh dowytilp hwiwwywmwuhuiwl wnihunnpuub pGpugwwupgbp,
pwyg ny Pwlyh GhpphG Jopuwhuynnnipjul wpnyniGuybnnipjul yipwptnju jupohp
wpunwhw jmbnt hwdwp:

e Q.(whwwnd tlp Yhpwnynn hwpquwwwhww i hwyguniwl punupwjulngpjul
wwunpwénpjniip, hGywtu Gul nijujuwpnipjul juunwpuwe hwyyuwuywhwljw i
qiwhwwnnibtph L hwdwywunwuhw G puguwhwjnniGhph nnpowimnmpyniln:

e GqpwhwlgnuiGhp lp uumwpnd nEjujwpnipjub Ynndhg wipighwmnipjwl
uljqpenilph YJhpwndwl mbtnhG (hGhn yepwptippug L dtnp pipdwo wnighwnnpuljud
wwwgnijgltiph hhiw( Yypw htmlmpyniG Gip wlnwd, pb wpyynp wnlw k
hpwnuwpénipmniGitph yud hwlGqudwlpltph htn juyywo tujuwl winpnynipyni(,
npp Jupnn Etugul juujuo wnwowglt] RwGlih wipGnhuwwm gnpotine
hiwpuwynpnipjul yhpwpbipjuy: Gph vklp quihu tip tgpuhwlqiwb, np gnjnipjnil
niGh bwwl wlnpnynipynil, dtklp whwmp b dkip wninghunnpulwb tgpuijugnipninud
nipwunpnipjniG hpwyhptip hGwGuuub hwyynynpniGitpnid hwidwywnmwuhuowl
pugwhwjmmiltphl, juy, bpl Glwl pugwhwjmnidGbpp wuwwmpwd Yhpuny
Gtpyujwugywo shh, dhlp whwp L dluhnhubtlp Jupohpp: Utp igpuwhwlgniiGhpn
hhiGgwo 6 dhGsl dhp wnighunnpuwlwl tqpujugnipjul wivwphyp dtnp pipdwo
wnuhunpujul wwwgnygGliph ypw: UjGniwdtGu)Ghy, wuyuwqu
hnwnwpdnipjniGGtpp Juwd hwGquiwlpltpp upnn GG hwiqbglty Gpwd, np fwGyn
UnpgGh hp wlplnhwwn gnpotint jupnnnipnilp:

¢ Q.(whwwnnmi Lip plnhwlnip wodwdp $hlwluwljul hwpytmynipniGGtph
(tpyuwjugnuip, junniguwopn b pnjwlnuynipjnilp, Gepuwnjw] puguwhwjmniGbpp L
wnrynp hwlGuwul hw)ytmympniGatpp Gapluyuglnid 66 npuwlg hhipnid pnGywo
gnpownpltnG nt hpuwnpupdnipniGGtpp wyl dlny, npl wwywhnynd £ §2dwphn
Gpjuwywgnidp:

Uj1 hwpgliph htinn Wkwnbn, dtlp hwnnppuygnid Glp yunwjuwpdwl onuyGtpniud
(tpgpuyywo wldwlg htim wnighnh wuwlGuwynpgwo jpowlwyibph L dwdiytwnbtiph,
hGswbu Gul wninhnh pGpugpnid hwjmGwpbpjuwd twlwl pipwgniGtph yepupbpyuwy,
npnlp Ghpwnnid GG wnighnh pGpwgpnid vtp Ynnihg pugwhwymywo Ghpphl
Ytipwhuynnnipjw b Juplop phipngpjniGGtpp:

Quqghy G jnypniqunyui || .

SGopk(

10 dwpwp 2017p.
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Cwhnyyph Jud yGwuh b wj hwdwwywpthuwly
dhlwluwul wpymOGpatph dwuhO

hwtnmynipnia

Swqunp 33 npwd

2016p. niyuntidptiph 2015p. ntywntidptph

31-hG wjwpwdwé

31-h0 wjwpunjwd

Owlinp. nwnyw hwawp nwpyw hwdwnp

Snynuwjhl L Glwlwwnhy GYwdnunGbp 6 10,155,967 8,564,225
Snynuwjhl L Glwlwwnhy Swiuubp 6 (5,154,854) (4,925,395)
2niin nnynuwhG GYwdnuinGbp 5,001,113 3,638,830
UndhupnG L wj ydwnGbph wnbupny GYwdnunGbp 7 172,230 136,460
Undhuhnl L wy) ydwnltiph wnbupny dwfuubp 7 (67,119) (54,729)
2nuwn YndhupnG b wy) GYwdnwnGp 105,111 81,731
2niin wnlinpwyhb Gywdnin 8 16,129 243,138
dwdwnph hwdwp dwwngkh GipnpnudGiphg gnin ognin 190,182 122,759
Uj) GYwdncinGtip 9 330,851 124,521
Updtgnyiwb dwfuu 16 (161,270) (708,671)
UGdhwywquh qény dwfuubin 10 (913,803) (785,140)
3hdbwlwh shonglbiph dwpdwénipjnil 18 (105,391) (57,377)
Ns Gyncpwlwb wynhybbph wdnpunhqughw 19 (8,858) (8,435)
Uj| Swfuubip 11 (364,413) (394,585)
Gwhnyyp GhGsL hwpyned 4,089,651 2,256,771
Cwhnipwhwnyh qény Swfuu 12 (805,671) (393,458)
Swpyw whnijp 3,283,980 1,863,313
U hwiwwwpthwy dhGwluwlywl wpnynilip
Innywdttn, npnlp htunwquyntd &0 Jopwnwuwlwnpgynid
owhnypnid wd JGuwuncd
3hdbGwywh dhongltph yGpwqlwhwwnnid 1,387,637 -
2Jtpwnwuwywpgynn hnnjwébtphb ytipwptpnn (277,527) -
2whnipwhwny

1,110,110 -
Innywdbtn, npnlp hbGuwaquynid Yapwnwuwlwngynid GG
whnypnid uwd JGwuntd
Jdwdwnph hwdwp dwwngbh $hlwluwywb wynhybtph 7,697,786 (1,517,057)
hpwywh wpdtph thnthnfunipjnilhg sywunwlyywd gnin
oqgnwn/(Yhuwu)
Jdwdwnph hwdwp dwwnskih GpnpnudGbph hpwgniihg (128,978) (173,551)
Shlwluwywb wpryntlphl thnfuwbgywd gnin ognin
dbpwnwuwlwngunn hnnqwébbnphb yipwptipnn (1,513,762) 338,125
whnipwhwnly

6,055,046 (1,352,483)
Swnyw wy| phGwluwywb wpnynlp hwpynidhg htiinn 7,165,156 (1,352,483)
CGnwdklp wwpw hwiwwwpthwy $hlwbuwlywh 10,449,136 510,830

wnrynilp

8-hg 67 totipnui Ghpluwjwgywd owlnpwqpmipyniGlGbpp Juqunud G hGwGuwlul hwpytnynipjniGGtph

punyugnighs dwup:
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Shlwbuwlwb hupybnynupnuGGbp
31 nbljnkdpbph 2016p.

dhlwluwlwl Jhadwlh dwuh
hw)tnynipjnil

Jwqup 33 npwd 2016p. ntwntdptiph  2015p. ntywntiptph
Swlnp. 31-h npnLpjwip 31-h npnipjwidp
uusphdutr
Awiwlwh dhenglbn L npwig hwiwndtpGbp 13 19,010,509 13,709,860
Muwhwbpbbin $hbwluwywl yugqiwybpwnipyniGGbph 14 680,112 1,908,220
GUwwndwip
Uswhgyw| Phlwbuwywl wlinhybtp 15 32,675 3,136
Rwdwfunpnbbiphl tnpwé Jupytp b thnfuwwnynepyncblbp 16 46,077,225 37,460,152
dwdwnph hwiwnp dwwngkih Gpnpnuden 17 46,035,389 19,879,216
3twnqhiwh wwydwbwagpbpny gpuwywnpywé wpdtipnpbin 28 14,729,651 10,060,292
3hdGwlwh dhenglbp 18 2,074,366 743,939
Ng Gynipwlwl wlynhyGtp 19 59,502 30,978
PnOwquGdwd whnhyatp 20 1,158,875 537,501
Ywlhuwyswnbbp awhnipwhwplyh qény - 63,484
bwnwdqyud hwplywihl wynhy 12 - 646,838
UjL whnhyGip 21 394,831 217,644
LOnwikGp wyinhyGlip 130,253,135 85,261,260

mursudnrniE@3NLLEN B4 UsOULUL bUThSUL

MwpuwynpnipyntGGep

Mupuwynpnepyntlbbp 33 UR-h GYwwndwdp 22 16,056,369 11,068,370
Uswagyw) $hlwluwlwl ywwpunwynpnipntbGlbn 15 156,817 -
Mupunwynpnipynclbbp wyp phlGwbuwlwb 23 14,525,551 10,155,940
YwqiwybpwnipyntGGbph Glwwndwip

Muwpunwynpnipjntbbbip hwawfunpnbbph GYwwndwdp 24 50,699,979 38,283,282
Pnnwnlyywé wwninpwjhb wpdbpnpbp 25 4,916,406 4,914,476
Unnpwnwu thnfuwnnipyncGatip 26 13,406,511 2,419,545
Lhapwghl hwpyh qény wwpwwynpnipynh 415,070 -
twnwdqywé hwpluwihb wwpwwynpnipyntl 12 1,150,122 -
Uj) wwpwnwynpnipyntGlbp 27 235,088 177,561
LGnwikGp’ ywpwnwynpnipyntGGep 101,561,913 67,019,174

UbthwywG juwhwnwy

Pwdlbinhpuwlywh Yuuwhuw 29 8,752,800 8,752,800
khupnG BYwdntn 1,347,241 1,347,241
- Qiluwdnp wwhniuwn 2,500,000 2,500,000
Uy wwhniuwnGbp 4,576,618 (2,588,538)
2puipfujwd whnp 11,514,563 8,230,583
LOnwadkGp’ ubthwywh Ywwhuwy 28,691,222 18,242,086
LanwikGp’ wwpinwynpnipyntGlbp L ubthwlwG Yuwhnwg 130,253,135 85,261,260

bhGwluwlwb hwyytmympjnilGtpp Ghipuwjugud 4-hg 67 totipmy, uwnnpwgpyty GG
Pwlyh qnpbwl}hp wboptGh L qﬁqunp hwpquwwwhh Ynnihg 2017 pyulwbh dwpunh 10-

hG: /
[ /"" i

Qlinpg Uiy RUAAUUECSUL [/

Q-npd Q- fuwnp hwywuywh [ 7 [ "\




«UPUU4hUPULY» OUY PULESPMUYUL CLYEMNFHB3NEL

ShOwluwlwb hwpybwndnipnLlGhp

31 ntYywbupkph 2016p.

Utthwljwl juyhunwimu thnthnfunpjm Gatph
dwuhl hwyytwmynipmib

Swquwnp 33 npwd dwswnph
hwdwn
Jwuwnghith
Ghpnpnudlb-  3hoGwywd
ph gény  dhenglph
Pwdb- ybpwqlw-  Ybpwqlw-
wnhpwlwl EShupnG  Gyfuwdnp hwwndwh hwniwl  puiujwd
Jwwhww) bGYwdnwn  wwhniuwn wwhniun  wwhnun whnyp  ROnwuiklp
Swpytiyzhnp 2015p. hnilywph 1-h 8,752,800 1,347,241 2,500,000 (1,236,055) - 6,367,270 17,731,256
nnnLpjwip
Swpyw whnip - - - - - 1,863,313 1,863,313
Uy hwiwwwnpthwy hlwbuwywa
wprynLlp
Ppwlwb wpdtiph thnthnfunipynilhg - - - (1,5617,057) - - (1,517,057)
sqwuinwywé qnin Yhuwu
dwdwnph hwdwn dwwnskith GepnpnudGbph - - - (173,551) - - (173,551)
hpwgnitihg $hlwbuwlywb wpnynilGphh
thnfuwlgywé gniin ognin
UL hwiwwwnthwy $hlwbuwlwb - - - 338,125 - - 338,125
wnpmynilphG Ytipwptipnn punyugnighs
dwuh 2whnipwhwny
LOnwaklp nwpyw hwdwwwniwl - - - (1,352,483) - 1,863,313 510,830
Shlwluwywl wprynilp
3w2yblzhnp 2015p. nblwbdptinh 31-h 8,752,800 1,347,241 2,500,000 (2,588,538) - 8,230,583 18,242,086
nnnLpjwip
Swpyw pwhnijp - - - - - 3,283,980 3,283,980
Uy hwiwwwnthwy phlwbuwywh
wprynLlp
3hdlGwlwh dhonglbph ypwqlwhwwnnid - - - - 1,387,637 - 1,387,637
bpwlwh wpdbph thnthnfuncpynilhg - - - 7,697,786 - - 7,697,786
sywuinwywad gniin ogntn
Jwswnph hwdwn dwwngkih GepnpnudGbph - - - (128,978) - - (128,978)
hpwgnitohg $hlwbuwlywb wpnynilphl
thnfuwlgwé gnin ognttn
Uj| hwiwwwnthwy phlwbuwlwb - - - (1,513,762) (277,527) - (1,791,289)
wnryntlphb Ybipwpbipnn pwnlugnighs
Udwuh 2whnipwhwny
LOnwikGp twpyw hwiwwwnpthwy - - - 6,055,046 1,110,110 3,283,980 10,449,136
Shlwluwywb wpnyniGp
3wytilyzhnp 2016p. nbywinkdptinh 31-h 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 28,691,222

nnpnipjwip

8-hg 67 totipmui Ghpluwjwgywdo owlnpuqpmipyniGlbpp Juqunud &6 phGwGuwlul hw)ytinynipjniGGtph

punywgnighy wup:



«UPUudhUPULY» OUY PUJLESPPULUL CLYEMNHESNLL
ShOwluwlwb hwpybwndnipnLlGhp
31 ntYywbupkph 2016p.

Opwdwlub dhongGtph hnuptiph dwuhl

hwtmynipni b

Swqun 33 npwd 2016p. ntywkiptiph 31-ha

2015p. nyntitptinh 31-hG

wywpunywé tnwpyw hwiwp wjwpunjwd lnwpyw hwown

AnpSwnGwywb gnpénLGbnueynLihg npwdwlwb hnupbp

Cwhniyp UhGsk hwpyneip 4,089,651 2,256,771
ayqnunntdlbn
Updtgnyowh dwfuu 161,270 708,671
Uwzdwénipjwl L winpinhquighnG dwuhwbnwibbp 114,249 65,812
Ihultwlywhb dhonglbph otwnnLihg ognin - (1,239)
Uwnwgybi hp wninynulGtip (559,159) (112,767)
Jdswnybithp wnynulbp 169,616 96,832
Ns wnlwnpwjhG wywnhyGtph L wwpunwdnpnepyntGGbiph wpunwndnipwjhG
Ybpwaqlwhwuwnidhg gnin (ogniwn)/YGuiu (213,304) 89,370
UnLwinpwjhlG gnpéhplbph hpwlwh wpdtiph thnthnfunipjnilhg qnin
(ognLin)/JlGwu 127,278 (106,949)
Apwiwywh hnuptp Gufupwh gnpéwnbwlywh
wywnhybtpnd L wwpuwynpnipyntGGtpnid thnhnfunigynibGGtipp 3,889,601 2,996,501
(Ut wgnLd)/Gwqned gnpdwnbulwl wlhmpybGbpnd
Muwhwbplbp $hlwluwlywb Yuwaiwybpwnepyntbbbph Gywwniwdop 1,219,439 (1,082,327)
Swswhunpnbbpht wnipqwé Jupytp L hnfuwngnepniGbbin (9,222,964) (675,401)
Uj| wywnhybbp (173,487) 70,617
Uybywgnid/Gywagnid) gnpdwnlwlwl wwpumwdnpnupynGG6pned
NEwn hwiwdw)bGwantp 33 UP-h hbwn 4,432,197 (14,115,725)
Muwpunwynpnipintbbbp $hwbuwyub YugiwybpwnipjniGGbph GUundwip 2,603,396 624,287
MuwpwuwynnpnepyntGbbip hwswfunpnbtiph GUwwndwdp 12,541,813 3,376,459
Uj| wwpwwynpnipyntGhtn 70,394 (12,077)
2nun npwiwlyw hnupbp gnpdwrlwlw qnpdniGbnipnibhg dhask
2whnipwhwplp 15,360,389 (8,817,666)
dswnywé pwhnipwhwply (321,446) (709,705)
AnpdwnGwywh gnpénLGtinipyntlGhg gnun npwiwywi hnupbip 15,038,943 (9,527,371)
Lkpnpnudwghl gnpdniGbnepyniGhg npwdwlywa hnupkp
Lbpnpniiwhb wpdtpnpbiph wep (22,734,199) (1,731,304)
3huGwlywh shenglbiph wnp (48,181) (66,954)
Ns Oyntpwlywb wywhdGeph wnp (37,480) (9,704)
LbpnpnidwhG gnpénilbinegynilhg qnun npwdwlwh hnupbip (22,819,860) (1,807,962)
Shlwbuwywh gnpénLGtnipynilihg npwiwywh hnupbip
33 UPR-hg Jwnytiph utnwgnd 539,777 902,185
Shlwbuwywb YugiwytpwnipjnilGGtiphg Juwpytiph utnwgnid 1,723,667 2,377,536
Uy Bpyupwdwdytn Jupytiph dwpned (24,838) (66,496)
Muwpwnpw)hb wpdtipnptiph gniin wybjwgnid 336 4,808,666
Unnpwnwu thnfuwnnipjwl unnwgned 10,864,492 2,424,039
Shlwluwywb gnpénLlEnipnilihg gnin npuwiwywh hnupkip 13,103,434 10,445,930
Apwowywh vhengltinh L npwig hwowndtpltiph gnin wi/(Gwgnty) 5,322,517 (889,403)
Ypwdwlwh dhengltin L npwlg hwdwndtplbtip dwiwbwlywynpowbh uygph
npnLpjwdp 13,709,860 14,639,454
Upwnwndnyph thnfuwnydwb wanbignipnlp npwdwyw dhongltinh L
npwlg hwiwnpdbpltph Yypw (21,868) (40,191)
ggmgﬂlﬁﬁ(ga%r:‘%ﬁ?g)h npwig hwiwnpdtiplbp dwiwbwywzpowbh ytpgh 19,010,509 13,709,860
Lpwgnighy mbntjwwmynipyniG
Uwnwgywd ninynultin 9,596,808 8,451,458
dswndwé nnynultip (5,324,470) (5,022,227)

8-hg 67 totpmui Ghpluwjwgywd owlnpuqpmipyniGlGbpp Juqunud &G phGwGuwlul hwpytnynipjniGGtph

punywugnighy dwup:
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S htwluwlwl hwaytwnynipjniultn
31 nkywnbdptph 2016p.

SDhGwluwlju b hwyybmynmpm aatpha Yhg
owlnpwqpnmp i Gatp

1 Qnpénibtinpjw plnypp L plinhwbnep wnbnbynipncGGtip

«ULUUJdDhULUT LY OLL (wjunthtin® PwGly) hhiGwnpyty £ 2004 pyuluGhG L
hwlnhuwlnd . thwy puditmhpuyuwl pGyepmpniG gnpotny <wjwunwih
{wlpwybnnpjul (wjunthbim' L) optiunpmpjwi ppowGwyitpnid: Lwdlyp qpubgyty £
07 hnywmbiptiph 2004 pywlwlhG << YaGumpnGuywb pwlyh (wyunthtin® << L) Ynnihg N84
wnpunnlwqgpujhlG hwdwnpny:

Pwlyp hwlnhuwlnd & {wjwunwbih Lwlpuybmmpyniind Shghuyut widwig
wjwlnltph hwwmnignd Gpup fuwynpnn whnwlwl hwiwupgh, LwjwumwGh pwGytph
vhnipjul wlnwau:

Pwlyh hhiGwlwl gnponiGhnipyniGp Ynpuynpwwnhy, GipnpnidwjhG L SwuGwynp
$hGwGubtpp yunwywpdwlp pGnpny dwnwjynipniGGph dwnmnignd( t° phGwGuujub
gnpohpGtinmu GapnpnudGtp, Phghyuwub b hpuwjwpwliuwyul wibdwlghg wjwbnltph
Gtngpuynud, phGwGuuynpiwb (Jupyuwynpnwd, pwyunphlq) b puGluyht wyp
ownwjnipniGatnh dwnnmgnud:

Pwlyh qifuwynnp gpuutiGyulyp qubynd £ Gplwnd: PwGyh ppuduwpwlulub hwughG b
<<, 0010, p. GplwG, dwqqtiG Uwpqujwi 10:

2 Qnpéwpwp dhowywyn

Juwyjywunwlind JupntGuwuwlw pnygp GG Ypmd hpuwuwiugynn punupwlul L
wnlnbuwlwl thnthnfunipymGatpp: Aputiu qupqugnn 2nju, <wjwunwliny puguwljuwnid
b6 yuuwpjwy gnpodwnpwp thowduwypp b hwiwywwnwufuwl GGpwljwunnigyuoplln, npnp
unynpwpwp gnympjnil niGhG wquwum njujuul mbGntumpn nmGhgnn GpypGhpnud:
Pwgh npuhg, mGntuwywl yuwydwiGbpp gupniuynid b6 vwhiwGwthwltp
gnpownlnmpnGGtph owywGtpp ShGwbGuwub pnijubtpnd, b ShGwlGuowub
qnpohpGtinh hpwiwb wpdtipGipp Yupng GG shwiwyuwunwufuw Gl hpwuwiwgpuo
qnpownpltphlG: L<bnwqu minbtuwlul qupqugiwl hhiGwlw6 funsgplnnup
wnlmbuwlul L hGumhnmghnGw] qupqugiwl guwop twiupnuyl & qniquygyud
nwpwownew lwjhG wiywjniGnipjudp, YhGunpnGugduwo mlGmbtuwlwb htGpny:

Puiyh ntyujwnnipjnilp qunbnd £, np ppwghl ywjdwGiinnd hpwljwlwgynid GG
huwtwywunwufuwl shonguwnnuiGtip fwGyh mGnbuwywl JuynilnpyniGl wywhnybnt
(ywwunwyny:

3 JwytitnynipjnLlGlph wwwnpwuwndwb hhanlGpGhpp

3.1 Jwiwwwwnwufuwbnip)nilp

UnyyG hGwbGuwlub hwpytnmynipjniGGipp yuwumpwuwnyt) 66 hwiwdw)G@ ShGwlGuwlub
hwpytunynipjniGhtph dhowqquyhlG unwblnupubtph (bLUU), npnlp hwunmwwnyt GG
{uwpyuwywhwlwl {wpguwniwl Uh9wqqujhl Unwlnwnpwbtph lunphpph (LUUL)
ynnuhg L UtyGwpwlnpiniGGtph” hwunmwnywo ShwGuwlub {wpytnynipniGlitph
Uty GuwpwlnipyniGGtph Uhowqquyhl Undhwmbh Yynnihg (bLUUG):

Pwlyp wuunpwuwmnd £ hp hwpytmynipniGGtpp << gnponn optGunpnipjul L
hw)yuwywhwlwl hw)Juniwb dthowqqujhl unwinupubitph ywhwGeGtnhG
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S htwluwlwl hwaytwnynipjniultn
31 nkywnbdptph 2016p.

huwtwwywwnwufuwb: UnyyG phGwGuuyul hwpynynpniGGbpp hhdGjwo b6 Awbyh
hwyJwniwb quulgnuiGtinh Yypw, npnlp 6pqpuyb b yepunuuwluwpgyti 6 $LUU-hG
hwiwywwnwuhiwGtgltint Guunmwyny:

3.2 QuithtiwG hhdntGpGhpp
Shlwluwlul hwyytmynipniGGtpn wuwmpwumyb) b6 hpwlywb wpdtph uyqpnilph hhdwl
Ypw phlGwlGuwyuwb wpyniGpltinny 62qpunynn” hpwijwl wpdtpny hw)ywnynn
$Shlwluwljwl wympyltiph n yupunwynpnipymGGtph, hGywtu Gwl yudwpph hwdwn
dwwntith wiwmhyGhph hwdwn, pugunnipjudp wyl wynhyGtph, npnGg hpwlwl wpdtipp
hGwnpwynnp st npnpty: U $hlwluwljub wlmhyltnt nt upunwynpnipjniGGupp
hw)Juwnynid GG winpnhqugywo wpdtpny, ny $hGwluwulG wlmhyGtpl n
wuwpunwynpnipjniGGtpp hw)Junynd GG yuwumdwlwl wpdtpny, pugunnipjudp
2hGnpyniGGtph, npnlp Gipuywgyt) b6 Ytpwgqlwhwnmywo gniwnpny:

3.3 Qnpéwrlwywh L GEpjuwjwgiwl wndnp

Pwllyh gnpowntwywl wpdnypl wyl hhiGwlwl nGnbuwywl shpwyuwnh wpdnypl k,
npuntin qnponud £ PwGyp: RwGlyh gnpowntuyuwl L Ghpluyugiwl wpdnyp L
hwlnhuwlnd {wjwunwbh {wuGpuybtnnpjul ngpudn (wjunthtim' << gpud), pwlh np
wju wpdnyypl £ jwjugnyyG Yepuny wpumwgninid bhGwlGuwlu hwpytumynipjniGGhnp
hhipnud pGYwo hpwnupdnipyniGGeph L Awllh gnpowppltiph mGntuwlywb
pnjuwlnuympnilp: ShGwGuwyut hwyytmynipmiGatpp Gepuyugyuo t6 << npudny’
hwquplph Gumpjudp, tph wy pwl G)Yuo skt: << vwhdiwlitphg nnipu nuudp wqun
thnfuwnytiph gt:

3.4 Jwjwwwhwywb hwywnriwl pwunwpwywlnepjwb L GapYwywgiw
thnthnfuncp)nLGGtp
CGpwghy mwpnd Pw Gyl wnwohlG wiquy Yhpwnty £ npn unwlnupumbbp L
thnthnfunipniGGtp, npnGp Yhpwntih GG 2016p. hniGwnh 1-hg uwd gpulhg htnn ujuynn
dudw wlyuypowbitph hwiwp: PwGy6 wybih yun skp pnniGh] nplk wjp vnmwGnupa,
Uty GupwlnipyniG ud thnthnfunipjnil, npG nidh vk tp Gk, pwyjg nhin skp Yhpwnybg:
Qlwjwo Ghppnhhyjw uvnwlnupubtpl nt thnthnfunipyntGGtinG wnwehl wiqud Yhpwunyty
LG 2016p-hG " npulp npukt bww6 wqntgnipyn b ymGEG Pwlyh mwptywl $hGwGuwyud
hwpytnynipniGGtph ypw:

o  Vwhdwlywo hwmnignifGbph wpuGGsn wyfuwumuhglhph Jawplbp (KKUU 19
thmhanfunipjni GGGn)

o LPuwguwhwpndwl Gwfuwdbnlnmpimb (KKUU 1 ihmpnfunipjniGGan)

o  Vwpywompjul L widnpumpqughwh plnmGhih dpnnlaph wupquipwlnd (KKXUU
38 L <<UU 16 shnihnfunipjniGGhn)

o DUU 14 hupmjlGhph lulintGun/np hinwdqnilf

o  2012-2014pp. DLUU-Ghph mwpkliul pupbinfunidlbn mwppbn sunpwlhy Ghpny
2016p. hniGwnh 1-hg uwd gpulhg htimn ujuynn dwiwlwlwpnowlitph hwiwnp wnwehG
wlquu pnniGywo Gnp unwlnupumbGbpn uy dbyGwpwlnipynGGtpp Yhpwetih s66 fwlyh

hwiwn: Uyn dwiltimhg Jhpwnynn vnmwlnupumbtpnid mtin qunwo thnthnfunipyniGGtnhg L
ny ukyn PwGyh $hGwluwlwl hwpytmynipjniGGtnh ypw twwb wantignipyniG sh niGtgh:
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b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

o ShdGwlwb dhongGbph hwpyuwnnid

2016p. Pulyp thnthnfunipyniG £ jumwpt) hwpgqwuywhwywl hwpywndiw hp
punuwpuulnipjnilnid, hwiwdw)G npp ptGptiph hwyyuniwl hwiwp Yhpwnynd £
JtipwqGwhwwiwb dnpbn” GuhiyhGnd Yhpweynn hGpGupdtiph dnntijh thnfuwpk:
AbGYuwyuwpnipnilp gumbimd £, np hwpqwwwhwlwb hwpwndwb Gnp punuwpwlwlnipniln
pniy L nuhu mpudwnpt] wewyb] hwdwwywnmwuhuwl mbntwunynipyni:

3.5 Pwlyh Yynnuhg ntirku syhpwrdnn unwlnwnnbbp L oGYGwpwhnep)nLGGbn
UniyG dhGwlGuwjub hwpytnmynipniGitnh hwumwwmdw( opduw npnipjudp nuyu GG mbuby
uh pwpp Gnp unwlnupubbp, gnponn unw lnupunbtnh Yapwpbpnywy thnthnfunipymGGtp L
utyGwpwlnpjnGGtp, npnlp ntinbu nidh vk st6 dnb: Awlln Junudwiytnm sh plnniltg
wyn unwlnupunbtinhg L dGyGwpwlnmpniGatnhg nput dtynp:

AtjwwpnipyniGp yuluwwumbtunid , np Yhpwetih Gop unwGnupnGbpG n
Uty Gwpw lnpjmGatpp YpnniGyta fwGyh Ynnihg npwbg nidh dte dnGhnt opdwl
hwonpnnn wnwohfjuw dwiwGwlwypouliniy:

Atjuwyuwpnipjul julfuwmbudwdp wju hnthnfumpjmGatpp twywb wgnbgnipynib g6
niGtiGw PwGyh $hGwlGuowlwl hwpytmynipyniGGph ypw L Gipluywgywo bl unnpl:

{LUU 12 (OnhnfumpjmGGtpn) «Cwhmpwhwplbny

LLUUW-n pnnupyy t «Qppugiuo Jhwulbph hwdwp hbunudqyud hupljughlG
wipnhyGhph cwlwsnidy upqupwlnuip, npp {LUU 12-my «Cwhmpuhuwplbn,
Juumwnpnud £ npnpwlh thnthnfumpjniGGtp: @nthnfumpmGGbpp wupqupwlnd b6, ph
hGgubu wtwup £ hwygunt) hpuljwl wpdtpny swithynn wwpupwjhG qnpohpltpha
Jtpwptinnn htimwdqywo hwpluyhG winmpyGbpp, hwnjuwwbu w)l nhwypbpnid, tpp
ntjuywul mnynuwnpnyph thnthnfunipyniGGtpn Guqtiglnud GG ywpwpwjhG gnpohph
hpwwG wpdtipp ulqplwljul wpdtphg guwon dwljwnpnuyh:

Unyy6 thnthnfumpjmGatpp yupqupwlmd G0 hbnbgun.

e wyl ywpwpwyhl qnpohpltph qony shpuwgywo YGwulbtpn, npnlp swthynid G
hpwywl wpdtipny, huy hwpyuwjhl wnnudiny uyqpluyui wpdtpny, wnwowglnd LG
(yuqtigynn dwiwGwlwynp mwppbpnipniGitp’ wiwhu Gpubhg, pb yupumpwjhG
qnpohphl mhpwwtnnn( wyGywnd £ yepuwulqlty npuw hwytypnwjhlG wpdtpp’
wjl yuwdwntint, pt oquwugnpotnt thongny,

e wlywuhyh hwyybyrnwjhl wpdtipp sh vwhiwlwthwynd hwpydwb Gipwlw wyuwqu
hwjwlwlwb pwhnypltph qGwhwwmnuip,

e  hwnpyiwl tpwyw wuywqu pwhnyypltiph gGwhwwnndbtinn s66 Gipunnud Gyuqgqtigynn
duwdwGwlwynp mwpptipnipyniGGiph hwjwnuwpéniihg wnwewgnn hwpyuwjhG
(JwqgtgnuiGtinn,

e nlYytpmpjniGp ywhwmp £ hwpyh wnGh, wpyynp hwpyuwjhG opkGunpnipyniGG wpgbnid k
hwnyynn pwhniypltiph w)G wnpjnipGhpp, npnGg wnnwing wjG Junpnn £ GuqtignuiGtin
Juwnuwntb] GJuqgtigynn dudiwwywynp mwpptipnipniGatph hwjunupddwl dwuny:
Gpt hwpyujhG optGunpnipjniind sjuwl wnuhuh wpgbpltip, nGYtpnpnin
qlwhwwunmd £ GJuqbgynn dwdwliwlywynp mwppbpnipyniip pnpnp wy GJuqbgynn
dudiwlwlwynp mwppbpnipjniGGtph htimm hwdwwnbn:
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OnithnfunipyniGGtinG nidh dt9 GG nlnwd 2017p. hmGywnh 1-hG L npuGhg htimn ujuynn
nwnptjuwl dudtwluwyuw)nowbitnh hwiwp L wtwp t hpunytl htnplpwg:
AGjuwyupnipjul qGwhwniwdp wju thnthnfumpnGGtnt twlw b wantignipjnib sta
niGtiGw PwGyh $hGwlGuwlyub hwyytnynipnGGtph ypw:

DUU 9, DhGwluwlpub gnpohpltn (2014)

{LUU-G Yytpotipu pnnupyty &t H<SUU 9 «Dpliwbuulpul gnpohplibny (2014),
Gtpyuwywgltny hp Gwhiwgoh wjwpup hnfuwphGtim <<UU 39 «Dpliwbuuliul
qnpopplbp dwlwsnidp L swhnidpy: “bnp unwlnunup Gipujwginud £ {LUU 39-h
ShGwGuwlwl wymhybtph quuwljupgiwb b sgwhiwb nintigniygh WGo thnthnjunipjniGGhp,
L Gipyuywglnud £ hlwlGuwlub wymhyGtph wpdtigpuwi Gnp «owywuynn yupyuwjhG
Ynpniumny Unnbp: $LUU 9-p mpudwnpnud  Gul htioh hwpgundwl fhpwniw Gnp
nintignyg:

Pwlyh ntywywnpnmpjmbp nhin wtwunp t gGwhwwnh HLUU 9-h wgnbgnipnilp wju
$hGwluwlub hwyytmynmpjmGGatiph Yypw: ‘Lnp vnnwlnupup whnp £ Yhpunyh 2018p.
hniGgwph 1-hG Yud wyn wiuwpyhg hinn uyuynn mwptijwl hwpytiunnt
dwiwlwlyuwypowlbtinh hwdwp:

DLUU 15, QwadwfunpplGeph hin quwydwluwenpbphg huunp

DLUU 15 Gipyujwglnd £ hwunyph dwlwsiwl Gnp wwhwbeltin' thnfuwnphlhny <<UU
18 «wunipy, KKUU 11 «Gunnigdwl yuwyjdwGwgnbny, LW npn) hwunyph htn juywo
Uty GupwlnipyniGGatp: ‘Lnp vnwlnupup vwhdwlnd £ huynnnipjwl Yypuw hhdGuo
hwunyph dwlwsiw G vnnb L mpudwnpmd £ hwytuw ninnonpnmd dwlpwdwulnptG
sinuwpw Gyuo mwpptp pwgquyunitpmy gnponn bLUU-Ghph Gappn, wn pyny, ph
ywjiwlwynpguwonipyniGGtph hwdwnp hGswtu hwpywnt; puquwphy juunwpnnuyw b
wwnpunwynpmpjnGatnp, thnthnfuwub qGwgnjugnuip, hwdwhnpnbGtnh hnfjuhwnnigdwl
hpwyniGpGhpp, twnwywpwpbtiph htnqGuw6 mwppipuyitipp L wyp pGnhwinip
pwnnnipjniGGhnp:

DLUU 15-n nudh dbg £ dnlnud 2017p. hmGywnph 1-h6 ud wyn wiuwpyhg htimn ujuynn
nwnptjuwl hwyybtnn dwdwlwyuypowlitnnd: Pwllyh nbuwywnpmpniln nhn sh
qiwhwwnby HLUU 15-h mgntgnipnilp wju $hGwbuwuwl hwpytnynipjniGGtph Yypw:

DHLUU 16, Jwpdwluynpinii

DLUU 16-n GipYuyuglny £ Jupdwyuinipjul hwygundwb Gnp wwhwlelbn L
thnthnfumpniGGtp: HLUU 16-p uwhdwlnid £, np JupdwuwyGtpp ytwp & hwyuntG
JupdwuwnipjnGGtpp «hwpuuyuwhwyul hwpytyyendy’ dwlwsbiny «ogumugnpodwl
hpwyniGpp» nputiv wymhy L Jupdwluwinipjul qony hwiwywwnwufuwb
wwpunwynpnipjniln:

UhllmjG dwiw Gl H$LUU 16-p°

e thnthnfunid £ JupdwlwnipjulG vwhdwbnuip,

e uywhiwlnmd £ wymhyh L wupumwynpnipjwl hwpyuwndwl ywhwleltin, wyn pynid’
wjGyhuh wpwGdGwhwnympniGatp, hGyuyhuhp 6 ny-Jupdwuuyu G nmwupptpp,
thnthnfuynn Jupdwuwulub yawpltpp L wpnnbjug (owyghnG)
dwdwlwlywypowbbtinn;

e  wquwuiwl hGwpwynpnipjnil £ mwihu jupdwdwidytinn JupbdwywnipjntGGtnh L
gwonpwndtp wymhyGtiph hwdwn,

e thnfunuwi £ «Judwnp htmwnunpd Jupbdwlwnipjudp»
wuwjiwlwynpyuwonip niGGhph hwygunndip,
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e Uhowwtiu wwhwywlnd t LLUU 17-h dnntignuip’ JupdwwnniGiph hwpjundw G
dwuny;
e (pywjywglnui k Gnp pwgwhwjmdwl wuwhwlGtp:

DLUU 16-p nidh ukig £ dnlnud 2019p. hniGwph 1-hG L npulhg htinn uuynn muptiuwa
duwiwlwlwnowlitph hwiwn: Eniyjunmpynid £ unwinupump Junudwidytnm jhpunnoin’
wwjdwiny, np SLUU 15-n «wdwfunpnlibph hbn wuwjdwbwgnbphg hwunpy, GngGutu
Yhpwnyh: PwuGyh nbyujwpmpjniGp ghnbu sh gGwhwwnt] SLUU 16-h wmqntignipyniln unyG
ShlwGuwlw b hwyytmynipyniGGtph Ypuw:

4 Jwjwwwhwywb hwywriwl pwunwpwywlnipincl

‘Lhipjujwgynn hwpyuwwhwljwl punupwluinipnilp yhpunyt) £ ShGuGuulub
hwpytnynipjniGGtph yuunpuwunmdwl pGpugpnid: Lwpjuuywhwlwb
pwnwpwlwlnpjnilp Yhpweyby E htnlnquijuGnpb:

4.1 GlUwonunGbph L 6wiuubiph Gwlwsnid

Gluwinunn dwlwgynmd E wjl nhypmd, tpp hwjwlwlwi B, np mGnbuwjul ogmwunGbnn
YhnutG PwGy L uvnwgywo Gwdnunp upth £ wpduwhwjwnnpbl swtht: Swiuunp
Swlwyymud £ wyl dwdwGuwl, tpp hwjwlwlwa E, np mGnbtuwywl ogninGtipp
Jupunwhnutl fwllhg L dwjuup Juptih £ wpdwlwhwjwwnnptG sutht: Unnpl
Gtnyuwjwgynn swthwh)Gbpp GnyyGutiu whnp £ hw)gh weGytG dhasb Giuwdinunh b dwjuuh
Swlwynmun:

Snynuwypl Ghwdnuinlbn L dwfuubn

Snynuwjhl GluwdnunGhpl nt Swhuubipn pnpnp inynuwpbp phGwGuuywb gnpohpltiph
hwiwn, pugwnnipjuip wnbnpwjhG GuumwlGipny wwhynn uwd phGwGuuywb
wnryniGpGtinny d2qpuynn” hpuwyw b wpdtipny hwpywnynn gqnpohpGhph, pwhnyph Jud
YGwuh b wy hwiwwwpthwly $hGwlGuwlul wpgnilpGbinh dwuhG hwyytnmynipyniGnud
dwlwyynd LG nputiu «nnynuwjhl Giudniny L «nnnuwjhl dwfuuy” oquugnpotiny
wnpnniGwytim mnynuwnpnijph dbpnnn:

Gpb dhGwluwub wynhyh Jud Giwlwnhy ShGwluwlub wymhyGtph fudph
hwpytlpnwjhl wnpdbtpp Gugnid £ wpdbiqpynuihg YnpniunmGinh wwmdwnny, mnynuwjhl
tluwininn uwpn Guwymd £ dwlwsgby jhpwnting ujqpuwljul wpyniGuytin
unynuwnnpniypp’ Gnp hwpytyrnwjhG wpdbtph Giumdwdp:

Undhupinl b wyy Ghwdnunbbn L dwfuubn

Junybtph mpudwunpiwl hwdwp quGdynn yewpGtpp (hwiwywnmwujuwl swhuubph htn
vhwuhG) htimwdgqynud GG Gpqpuntiing wyyw) yunpyh wpnniGuybn mnnuwngpnypp:
Juwpdwydwnlbpn, wy Gyuimwmbtpp b owjuutipp hhGwlwlnud swGwyynid GG
hwpytgndwi uyqpnilpny ownwynipniGGtph dwnmmgdwb pnpugpmu: LtpnpuniiwjhG
wnpunbtith, wy junwjwpswuwl L unphppunyuwwl ownw nipjniGGtph qony ydwnpltpp
Swlwgymu G0 wuwyjiwlwagpwihl wuwydwbitph(G hwiwywunwufuwl: UWynhyGtpp
Jquwnwjwpiwl qony ydwnpltpp dwlwsynid G0 ownwnipjniGGtph dwnnigdwb

dudw Gwlyuwypowlnid: ‘Lol uyqpnilpG £ Yhpwnynd jupnnmp niGatph junwjuwpdwd,
Shlwluwlwl yuwlwynpiwl L wymhyleph yuwhywliiwb dwnwjnipyniGGtph nhupnd,
npnlp GGpwnpnud GG ownwynipyniGGtph dwwnnigiw tpljup dwdytin:

Cwhwpwdhllbnhg Ghwdnin
Glwdnunnp dwlwyynud £, bpp APwlyh Jdwpp unwGwine hpwyniGpp hwunwnywo k:
CwhwpwdhGlbtphg tyuwinnnp << hwpuyhG optiGunpnipjudp hwpyiwb tpuyuw st:
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Bnuwn wrlunpuyhl Glhwdnin

9nun wnbunpuwjhG Gjuwinunp Gipwend £ wunbunpwyhG Guyumnwy Gtpnyg wquwhynng
$Shlwluwljwl wymhyltiph b yuwpmwynpnpyntGatnh hpwywb wpdtiph hhnthnfunipnilihg
hpuwgywo L shpwgdwo tjwinunp L dwhuup, mnynultiphg L wpnwpdnipujhG
nwnppbipnmpjniGGtphg gnjugnn pninp GludinnGhpp L dwhiubkpp: Qnun wnbanpujhG
Guwdninn Ghpwnmd £ Gl wpnmwpdnyph wnp nt juwdwnphg qnun Gjudninnp jud dwjuup
L Swlwgynd E pwhnypmd jud yGwuntd tpp hwiwywunwujuwl swnwynipniGl wpnbG
dwunmgyuwo t:

4.2 Upwwpdnyp

Upunwpdnypny juumwpguwo gnpownpbtinp yipwhwpgunpyynud GG gnpownluwlwb
wndnypny’ gnpownpph opdw thnjuwnpdtpny: Upunwpdnypny wpnwhwjmywo wnlunpwjhb
Guyywunwlibpny ywhynn wimhyGph L upumwynpnipjniGGtph thnfuwpynuihg
wnwowguwd ogninp b YGwup Swlwyymd GG pwhnyph Juwd yGwuh b wy hwiwwwnpthwy
$ShlwlGuwlwl wpyynilpltph Ywuhl hwyytnympjuwl gnun wnlunpujhl Gluwdnin
hnnwonud, dhGyntn ny wnlnpwjhG wywhyGtph yaipwhwpwnpynuihg qnjugnn ognunp b
YOwup dwlwsynd GG pwhniyph Jud yGwuh b wyp hwiwwywnpthwly $hawlGuwyuwb
wnrynilpGtinh dwuhG hw)ytnynipjul wj) Gludnun jud wyp dwjuu hnpuwonid:
Upunwpdnypny wpunwhwjnywo ngpudwhl wimhyGhpp b wupunwynpnipyniGatpp
thnfuwpyynid GG gnpownGulywl wpdnypny Yhpwnting hw)uwywhwliuwb hw)ytyynh
wiuwpyh npnipjudp gnponn thnfuwndbpp:

Upunwnpdnypny wpnwhwjnyjwo juwdwnph hwiwp dwwnstih ngpudwjhl wpdtpnptiph
hpwlwl wpdtipnid thnthnfunipnilGGtpp Yyapmioynd G6 thnfuwnpdtipuwhG
wnwppbpnpyniGGtinh dhol, npnlp wpwowlmu GG wpdtpnptph winpunhqugywo
gmuiwpltph hnthnfumpjwl L wpdbpnpbph hwpytlynwjhG wpdbph wy
thnthnfunipniGGtph wpynilGpmy: Udnpunhqugyud gnidwpnud thnthnfunipyniGGtiph htim
Jquwuywo thnfuwpdtipwjhl mwpptipnipniGGipp dwlwyynd G6 Qwhnypnd Jud JGwund,
hul hwytypnwjhG wpdtipnid wy) thnthnfunipniGGtpp Swlwsynid 6 vbthwlw b
Juuwhwwnud:

Muwuniwlwl wpdtpny hwpywnynn ny gpuiwjhlG wpunwpdnipwjhl hnnpuoGtpn
Jtpwhw)qupyynid GG gnpownpph opyw thnfuwpdtpny: bpwljwl wpdbtpny hw)gunynn ny
npnuwiwjhl wpnmwnpdnipwjhG hnnpuobGtnn ytpwhw)upyynud 66 hppwwb wpdtiph
npnpiwl opyw thnfuwpdbpny: N1 gpudwjhG hnpjuoGtph, hGyuwhupb GG phGwGuwlywb
wnprynilpGtnny d2qpuynn” hpwwl wpdtipny wwhynn pwdGtmndubpn, thnfuwpdtipwjhG
nwnppbipmpjnGGtipp, Gipuywgynd GG npuytu hpwlwl wpdbph thnthnfunipnilGhg
2whniyph Jwd yGuwuh dwu: Oy npudwyhG hnpjuwoGtinh thnfuwpdtipwjhG
wmwppbpnpyniGGtipp, hGswtu ophGwl ywdwnph hwdwp dwwngkih nuuwlupgyuo
pwditmndutinp, pngpyymy GG juwhwwih Judwnph hwdwp dwwnsbih GipnppmudGiph
qony yipwqiwhwniwb ywhniumnid:

Snipwpwlymnip gnpownlnipjul ywjiwlwagqpny Gwjuwwnbujwo thnfuwnpdtph b wyjuy
gnpownlnmpjwl opnyw gnponn thnfuwpdtph mwpptipnpjniihg wnwowgnn ogninp Yuwd
Y Gwup hwygwnymd k pwhnyph jud yGwuh b wjp hwdwwwpthwly $hGwGuwljub
wnpnynilpGtnh dwuhG hwyytnynipjul gnin welnpwjhl Giudinun hnpjwoh
wnpunwpdnyph wnp nt yuwdwnphg qnin Giuwdnin nnnnid:

Pwlyh Ynnuhg PhGwluwul hwpytnmynpniGatinh ywunpwuniwb Guyuwunwlng
oqunuagnpoyty kG htimlywy thnfuwndtipGhpn.



«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL 14
b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

2016p. 2015p.

ntlwnbuptph 31 nbyuntidptinh 31

33 npwd/1 UUL nnpwp 483.94 483.75
33 npwd/1 6Ypn 512.20 528.69

4.3 Jwpynid

Cwhnyph qony hwpytnnt mwpyuw pwhnipwhwpyp punuguwo k. pGpwughy L himwaquo
hwnltiphg: Cwhnipwhwpyp dwlwgynid L pwhnypmd Jud JGwunud, pugunnipjudp wjl
hwpytinh, npnlg qony qnpownlnip niGhatph wpynilGpGipp Swlwybty GG utithww6
Jwuyhwnwnid, hGsh nhwypmy hwnplytpp oyt dwlwgynd G6 w)] hwiwwwntwly
$bhiwGuwlwl wpyynilGpGtpniy:

CGpwghly hwpyp mwpyw hwdwp hwplyynn Gudinunhg ydwnpytijhp hwpyl
hw)yuwwywhwljwb hwyulynh wivwpyhl gnponn hwplwjhG ngpnypltpny, hGywtu Gul
Gwhunpn mwnphGtph hwdwp ydwpjwo hwpybtph §2qpunudGpp: U6 nhypnid, tpp
$hGwluwlub hwpytimynpymGatnG wpnnGywo Gl Gipjuyugdwl hwdwnp dhGy
hwiwywwnwufuwl hwpljuhG hwyytmynipynilGGuph Gepujwgitn, wyw hwplyng
2whnypp Jud yGwup hhiGymd GG dnnwynp pytph ypw: LwuplughG dwpdhGabpp Yupnn
b0 nGtGwy wybih phun dninbgnmd hwpluwyhG optiGunpnipynilp vl GwpwGtiihu L
hwnpluwjhG hw)unpyGbpp vnnigtijhu: Opytiu wpyniGp, hwplywjhG SwpdhGatpp yupnn GG
wwhw(9ty (pugnighs hwpytinh dnond wyG gnpownpplGtph qony, npnlg hwdiwn
(whuyhGnd wwhwe sh Gipyuywugyty: L<bwmlwpwn, jupnn G0 wnwowlwy Gruiwlywih
Inwgnighs hwpytp, mnydtp L mniqubpGbn: <wupluwyhlG vnnignidp Jupnn b Gipunt
unniqiwl nmwupjuwl widhowwtu Guwiunpnnn 3 opwgniguwhG wwnphGtip: pn)
hwlquiwbpGtipnd hwpuwjhG unnignudp Jupnn b Gipwnty wytih tpunp
duiwGwlwonowGGtp:

Ltunwdqguo hwpytipp hwyyupyynid GG hw)Jwwywhwwl hw)ytyynh
wwnpuwynpnipjniGGuph dtpnnh hwdwéw) G, npp hwyh £ wnlnd pnpnp dwdwGwlwjhG
nwnpbinmpjniGltpp, npnlp wnwowlinmuy G0 Shlwluwub hwpyunynipjniGatipnud
dwlwyywo wimhyltiph L upunwynpmpjnGGtph hw)ytyynwihl gnudwnpltph L
hwnpljuwjhb Guyuwumwllbtpny hw)gunyynn gniiwpbtinh dhol, pugunmpjudp wjl niyptph,
tpp wyn mwpptpnipniGGinG wnwowgty GG qninyhih Gwulwlwl dwlwsiwl duiwGwy
Juwi juqiwytpynipniGGiph shwynpnd shwlnhuwgnn gnpownlnipyniGGinhg wnwowgnn
wlumhyGtph juwi yuwpunwynpmp niGGbph gwypnd L hGsn wowowgiw G ywhh( sh wgnnid
ny hupyuwwwhwlwd, L ny £ hwpiwl Gyuwumwyny hwygwnyynn pwhniyph Yypw:

<tnwdaqyud hwpyujhlG winhy dwlwggmd £ dhwjl wjyl swhny, nppwlny hwjwGuyw t,
np wwwquwjnyd wniuw YihGh hwplydwb GGpwlw pwhnyyp, nph hwpyhlG Yupnn GG
oquuugnpoyti] dwiwGwlwynp mwppbpnipniGatpp: <tnmwdqyuo hwpuyhG wyjmhyGhpp
L yuwpunwynpnipyntGGpp hwygupyynd G6 wyl hwplwyhG npunypny, npp Gepwunpynmid £, np
yqnnoh wywmhyGuph hpwgiwb L yuwpunwynpnipyniGGiph dwpiwl dwdwlGwl” hhdGytinyg
nyjw dwiwlwluwypowGh Juwy hwytinnt dwdiwlwlwypowlh thwumwgh qnponn
nnnijpGkph Ypuw:

<<-nd pwytpt hptlg gnpontGbnipjw G pGpwgpnid Yydwnpnid GG Gul wy) hwpytp: Uyn
hwnplytpp Gipunwo b6 hwiwwwnpthwy Jwhnyph uwy yGwuh b wj hwdwywpthuwy
ShGwGuwlw b wpryniGpltinh dwuhl hwyytnynpjub «Uj swhuubp» hnpjuonud:
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44 Mhwiwlwb shpngltip L npwlg hwiwnpdtpltp

Qpudwub thongGhpp L npulg hwiwpdtpGbpp punugwo GG ulhuhy npuidhg, <L UR-
nid wwhynn dhongGtinhg (pugwnnipjuwip UnLw ydwpwjhG hwiwwuwnpgny hpuwywlwgynn
thnfuhwyjupyGtph hwdiwp ghiynGuwgywo gnudwpbtiph) b wy pubGypnd hwphyGhphg, wyn
pynid, pwpdp hpwgytih GippponudGhpp, npnGg dwpdwl dwdiybunp dtnp pipdwl ophg 90 op
E, npnlp Jupnn 6 thnfuwpyyty yuGuhyh yupd dwdwlwluihgngnd htipunnipjuwdp b stl
Llpwpyynid wpdtiph thnthnfudwG qquih nhulh:

Opuiwluwb vhengltipp L npulg hwdwpdtipGhppn hw)Juwnynud GG winpumhqugywo
wndtipny:

4.5 Pwllwnpdtip dEnwnGbp

NuyhG b wy pwlyupdtp dhnwnGtnp hwpgunynd GG << U2 Ynnihg vwhdwbynn qlGtpny,
hGsn tnnwynpuytiv npwlg hpwlywb wpdtpl £ L hhiGywo £ LnlGgnGh Bwijwupdbp
UtimwnGtph pnpuwjh qGubynuiGtnh ypw: dhlwluvwyub yhdwlh dwuhb
hwpytnynipjniinid Ghpuyjugyuo bl «Uj wywmhyGtp» hnnpuwon:

Q.Gtph mwnwimuiGinl wpnwgnynd GG pwlyuwpdtp dhnwnlGtpny
gnpownlmpnGGtphg «Uj Gyuwdnunbtn» hnguonud:

4.6 Muwhwbeltin Phlwluwlwb YuqiwytpwnipntGbtinh GHwwndwdp

bp pGwlwGnG gnpontGnipjwl ppugpnid Pw GG oquugnponid t wj] puGlytipnid
wnuwppbp dwdftinw)Gnipjul pugdwo pGpwughly b wjwlnuyhG hwphyGpn: PwlybphG
npwiwnpjuo phpudwo dwilytinny qupytpb nt juluwydwpltpp hwpwnynd G
wuinpunhqugyuwd wpdtipny’ oquugnpdtiny wpnniGuwybnm mnynuwnpniyyph dtpnnp: 1
bhpujw o dwitimbGlpny dhongltinG winpnhqugynid GG PwGyh nEjujuwpnipjwb Ynnidhg
qlwhwnywd dwiftimbbpnd: ShGwluwul juqiwytpuynmpnbitph Gundwdp
wwhw9ltph gnuiwnbbipn GJuqtgynid G0 wpdtqpyniihg wuwhnuwmbtnh gnudwnpltpny:

4.7 ShOwluwlwb qnnpéhpllp

Pulyp $hGwluwul wlymhyGtpp L wupumwynpoipjniGGept hp bhGwGuwlw b yhdwyh
dwuhl hwpytumynipynilimd dwGwynid £ wjl b dhwyl wyl nhiypnud, tpp Gw qunbnud k
qnpohph ywydwlwqpuwjhG ynnd: dpGwluwyuwb wimhyitph L uwpunwynpnipnGGhph
unynpuu plnyyp Ypnn wnp nt yudwnpltiph nhypnid npulp dlwytpuyynd GG gnpownpph
opjuw wiuwpyny: Unynpuwlwb pGniyp Ypnn dtinp pipnuiGhinh nhwpnid, tipp $hGwluwyu b
gqnnohpp htmwquynud wtwmp E swihyh hpwljwl wpdtipny, yuwjdwlwgph opnjuw L
gnpownph opdw dhol pGYw o dwdw Gwlwihongnid wjG hwpywnynid k GnyyG uyqpnilpny,
hGys np dtinp pipdwo qnpohpGliph nhwpniy:

Dhlwluwul wymhyGtpp L uwpunwynpoipyniGGtpp uyqpwlul swlwsiwl dwiwluwy
swihynd b6 uyqplGuul wpdtpny, gnidwpwo gnpownpph htim Juwyywo guijuguo
owhunuiGtpn, puwgh $hlwGuwljub wprynbpltpny d2qpuynn” hpwjwl wpdtipny
hw)jwnynn $hGwlGuwlwb gnpohpbtinh:

Uyqplwlul dwlwsniihg htinn pnpnp hGwlGuwyuwl yupmwynpmpjniGGtpp, pugh
bhlwGuwlw b wpymbpltipny 6pqpuynn” hpwljwl wpdtipny hwyywnynn phlwlGuwljub
qnpohpGtinh (Gipwnywo Gubk wnbunpwyhG GuuumwyGbpny wwhynn gnpohpGhipp),
hwpyJwnynid &6 winpunhqugyuwo wpdbtpny’ oquugnpdtiing wpnyniGwybtn mnynuwnpnijph
utipnnp: Ulgpluwljub dwlwynuihg himn $hlwlGuuwub wpnymbpltnny d)qpuynn
hpuww6 wpdtipny hwpywnynn bhGwGuwlwl gnpohpltipp hwygwnynid GG hpuwlywb
wndbipny:
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Puiyh Ynnihg $hGwluwul wlmhyibpp puuuwyupgynid GG pun htnlyug
JuwwumtgnphwGbnph.

e  bhlwluwlwl wprynbpltinny §2qpuynn, hpwlwl wndtipny hw)jwnynn

dhGwlGuwljul wlnhyGp,

e UhGsk dwpdwl dwiytinp wwhynn GpnpnudGtn,

e Juplbp L nphunpulwl wywpnptp,

e Jwdwnph hwiwp dwwngbih $hGwluwlul wlynmhyGbp:
‘LtipppnuiGtinp Giwl nuuwlupgnudp yumwpynd E npulg dinpptindwl wywhhG RwGlyh
ntyuwyuwpnipjuwb Ynnihg vwhiwlijwd gGuwhwwmnudbGtph hhiw6 ypw hw)yh wnGting
atinpptipdwl Guywunwybtpp: WynhyGtiph hbnwqu Jepunguuwlwpgnudp juwmwpyoud k
wlhpwdb)mmpjul L hGwpwynpmpjwl nhypmy’ jnipupwlsjnipn hGwluwyul munguw
wywpwuhg hbwnn:

Dhlwluwlwl wpnynGpltinny opgnundnn’ hnwlwl wndtpnd hupdwnynn
Dhawluwlwl whinpybbn

Uju Juwunbgnphwynid hwpgwnymd G6 wnlnpwljwl GuyuwumwlGtpny ywhynn
bhlwGuwljwl wymhpybtipp L phGwlGuwlu b wpyniGplGtipny 6qpunynn” hpwljwl wpdtipny
hw)Junynn phlwluwyul wlmhyitippn: dhwluwljuwl wmhyp hw)unymd £ wju
Juwbignphwynud, tipt wyl dtinp L ptipdnud upd dwiytinmyd Judweph Guuwunmwyny jud
tipt wynutu L npn2ymd nijuupnipjul Ynnihg G2qwd wymhyh dtnp ptipdwl wywhh:

bp pluwyulnG gnpom Gimpjwl plipwgpnid, wpnwnpdniyph L juyhwwih pnijuGbpnid,
Pwlyp hwlnbtu k& quihu npuytu wowlgjw gnpohplGtinny wwjdwlwqgnptph Ynnd, npnlp
Gtpwpnud GG yngtipultp, npunnbtip, wynwtin L oyghnGlbp: £ninp wowbgyuy
qnpohpGtinp nuuwlwngynid GG npuybiu wnlwmpuywl GuuwwlGipny ywhynn L npulg
hw)yuwnnuip hpwlwlGwgymd £ ShGuwGuwlul gnpohpltph Gwulwlwl dwiwsdiwb
pwnupuwwlnp nGGiph hwdwaw)(, wjlnthtinb npubp Yypwywihymd GG hppuwywb
wndtipny: bpwywl wpdtipp npnpynd £ pmyubtipnid qGulyniiGtpny fud wyGuhup
unnbGtph yhpwndwip, npnGg hhdpnd pGYwo GG pnijuGkph pGpwghy yhdwyGtph
qlwhwunmubGbpn L pwqujhG gnpohplinh ywjiwGwaqpuwjhl qGtpp b wy qnponGltin:
Tpwlul hpwwl wpdtip niltgnn wowlgjw) gnpohpltinp hwyywnynd Gl npytiu wywnhy,
huy pwgwuwlwb hpwlwb wpdtpny wowlgjw) gnpohpbtipp’ npuytiu wpumwynpoipniG:

{wiwdwjG htigh wpyniGuwytnmpjwl, wowlgyuGtph hpwlwl wpdtph
thnthnfunipniGGtpp, npnGp Gwuwwmbudwo 6 npytiv npuiwwuwb shongGtph hnuptiph
htipwynpiwl gqnpohpltin, Swlwsynd GG wj hwdwwwpthwl Gyudninmy L Ghpweymd G
ubithwjwl yuyhwwih ngpudwyuw ShonglGtiph hnuptph htiogh wwhmummu: {tewynpiwb
thnfuhwpwpbipmpjul guliyugwo wlwpyniGuwytmnipjnil widhpwuwbtu dwlwsynd L
2whnyypnud Jud yGuwuni:

U;6 dwdwGuwy tpp htowynpywo hnnyuon wqnnid k Jwhniyph Jud JGwuh ypw,
guljugwd ognin Jwi YGwu, npp Gwfulhlnd dwlwsyt) L w) hwdwwwpthwy
Euwdnunnmy, utithwwl yuyhwwihg nuuwupgynd k pwhngpnid jud gGuwund b
(tpjuwjywgynmd npytiv yipwnuwuwingiwb 62qpunnid, wj] hwiwwwnpthwy Ghudninnid:
UjGnwdtlu)Ghy, bpt ny phGwluwlwl wlmhyp jud yqupunwynpnipjniln dwlwgynd |
npytiu htouwynpywo gnpowpph wnrynilp, Gwiuyhlnud wj; hwdwwywnpthwl Gluwdninnd
SwlwyJwd ognunp Yuu YGwubtinp Gipwnynud GG htpwynpyud hnnjuoh Guiulwlwb
swihiw( vkg:

Uy PhGwluwlywub gnpohpGbph pununnphs hwinhuwgnn wowgywi qnpohpltpp
hwpyywnynid &6 npytu wnwGdhG wowlgjw) gnpohpltip, tpt npulg qony nhuybipp L
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wnwGdGuwhwnynipjniGGtnp fuhun juyywo skG6 hhiGwlwl gqupwiwgph nhuytinhg L
wnwlabGuwhwnynipynlGtphg, bW hhpdGuwlwl yuwyjdwlwghpp sh hw)duwnynd hpwlwG
wipdtipny’ 62qnuynn phGwGuwyulG wpyynilpltpny: ‘Lhpwnywo wowlgjwy gnpohpn
hwnhuwlnw £ pwpn $hGwlGuwljub gnpohph pwnunphy, npp Gipwnnd £ hGywtu
hhiGwlwl pununphgp, wyGytu £ wowlgjwy pwnwunphsp, hGgh wpryniGpnud npnp
npnuiwluwl hnuptipn hhiGuwywb gnpohph L hGpGnipni)G wowblgjw) gnpdhph thnthnfuynid LG
GnyyG duny:

bhlwGuwyul wynhyatpl nt ywpumwynpnipjntGGtpp guuwlwpgynud GG npuytiu

bhGwGuwlwl wpyymbpGtpny 62qpuynn” hppwwl wpdtipny hwpyywnynn, tpp.

o Unutiu yupytin qquihnptb yaduqtglh swthiwl wihwiwwywuwufuwinipniGlbpn,
npnlp JunwowluwjhG, tipk juuyywo wowlgjwy gnpohpGtpp hwiwpythG wnlunpuwlywb
(Gyuwunwlltpny wywhynn, hul hhip hwlnhuwgnn phGwlGuwlwb qnpohpltipp
hwywnytihG wdnpunhqugywo gnidwnpny, hGywytu Junpybpp jud hwdwfunpnGiphG L
pwGltnhG mpynn JuGfuwydwnlbpp, jud yuwpmpwjhl wpdtpnptinh mtupny
pnnunlywuo wpdbpnpbpp:

e (Inpn) GhpnpnuiGhp, hGywtu ophGwl juuyhwmwih gnpohpltipnud juunwpyuwo
GpnpnuiGhpn, npnlp hwunmwpnpuynpywo nhuytinh jurwywpiwl jud GipgponuiwghG
pwnupuwulnipjul hwiwdw)l hwygwnynd GG hpwlywb wpdtipny L junwupswlwb
widGuluqihG hwnnpynd GG wyn wpdbpny, hwdwpymd GG hGwGuuyub
wnnyniGpGhpny §2qpuynn’ hpwlywb wpdtpny hwyywnynn, L

e bhlwluwlywb qnpohpltinp, hGswtu ywpumpwjhlG wpdbpnptinp, npnlp ywpniGwynd GG
utiy Jud wybh pununphs wowlgjw) qnpohpltip, npnlp twljwlnptl wqnnud GG
nmuiwlwb hnuptinh ypw, hwiwpymd G0 $hlwbuwjub wpnyynmGpltnny dqpuynn
hnpwijwl wpdtipny hwpyyuwnynn:

Uowlgjw) qnpohpltipp nuuwluwpgynid 66 npytiuv wnbnpwjhl Gywumwlyitpny wywhynn,
pwgh wjl nhwyptiphg, Gpp npulp oquuagnpoynmd GG htipwynpiwl Guyuwwmwyny:
Unlunpwjhl Gyuwumwlitpny ywhynn wljmhyGtphg pwhnypn b §Gwup wpmnwgnpynid GG
2whnyph jwd JGwuh b wy hwiwwwnthwly $hGwluwljul wpyynilGpltph dwuhb
hwpytunynpnilinud:

Uhlsl dwndwl dwdlbnnp wwhynn GepnnncdGan

dhpujwo dwpdwl dudiytinny GipnpnuiGipp puuwuwpgynid GG npyytu WhGsk Swupdwb
duniytinp wwhynn, tipp RwGyp hwunwnwytiv dnmwnpyuo £ L hGupuynpnipyniG niGh
wwhby wyn GepnpnudGipn dhGsbh npulg dwpiwl dwdytnmh jpubuwn: Gpb Awllyh Ynndhg
hpwjwlwgymd L dwpiwl dwdytimhG ny dnn wimhyGph bwwl gnidwph udwnp,
wyw wipnng nuup Yapuwnuuwuwpgymu L npuytiuv judwnph hwdwnp dwwngbth: UhGsl
dwnpiwl dwiltnmp ywhynn GepppmuiGipp hwguwnynid 66 winpunhqugywo wpdtpny
Yhpwnbiny wpynGuytin nninuwnpnyph dtpngp” hwlwd npuwlg qony wpdtqpynithg
wwhniumGhpp:

dwnlbn L nGphuinnpwlwl wwnupbn

Junybpp L piphunpuwl yquwpmptppn S$hpujw o Jud npnptith ydwpniudGtinny
$hGwluwlub wynhyGtinG GG, npnlp unbtnoynd GG FwGyh Ynnihg ninnuyhnptG
wuwpunwwwihG gpuyd mpuwdwnptnt thongny wowlg yuwpumpnp Judwnbnt dnwnpnipjwi:

dhpujwo duniybnbtinny mpuwiwnpyuo yunytpp uyqpliuybu swlwsymd G0 hpwlwl
wndtipny’ gnudwpwo gnpownpphg dwhuunwiGtpp: Gpp mpudwnpuo gnudwnltiph hpwywb
wpdtipp mwppbipdnud £ Jupyh hpulwl wpdbphg, ophlGwly tpp Jupyp wpudwnpyned b
njujwluhg guwon nninuwnpnypny, mpudwnpnyud gnidwph b yunpyh hpwywb
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wndbpGtph mwpptipnipjniGp yunpyh uyqpiwluwi swGwyiwb dudwliuy dlwytpuyynd £
npwtiu Swhuu Jnitjuwywluwlhg guwon npnypGtipny wimpyGiph ntnwpw)funwihg pwhnyph
Juwy YGwuh L wj hwiwyuwpthwly $hGwbGuwul wpyyniGpGhph dwuhG
hwpytnynipjnilnud: Ujlnthtbnl Jupltp nt thnfjuwmynipyniGltpn swthynid Gl
wuinpunhqugywd wpdtipny’ Yhpwntny wpnniGuybn mnynuwnpnyph dtpnngp: dShpujuo
dwnpiwl dwilbtum yniGhgnn Junpybtpl nt thnjuwwnynipniGGipp hwyywnymd GG
winpunhqugywo wpdbpny” GGy dwpdw6 tGpwnnynn dwdytmbGtphg: {wdwunpnltphG
nnywo yunpytinh nt thnfuwwmynipjmGatinh gnidwnplpn Guqtigynd GG npulg qony
wndtqpynuihg ywhniumGtph gnuiwnpGbnny:

dJwadwnph hwdwn dungtih phlwbuwlwl wlhnpybbn

Jwdwnph hwiwn dwwngtith wimhyGipp wuwpumpwjhG, hGywbu Gub juwhunwh
qnpohpGtipnid yuwmwpywo wyl GhpgpnuiGtp6 66, npnGp AwGyp dnwnhp L ywht] winpn)
duniyjiinny, L npnlp Junpnn GG Jwdwnyt hpwgytihnipjwl yuphpGbph pujwpupdwl
hwdwnp, hGyybu Gl nnnuwnpnyplbpnud, hnfuwnpdtipGpnid Jud pwdGtinndutinh
qltpm thnthnfumpymGGtph nhiypnud: Ywdwnph hwiwp dwwnstih ShGwlGuulub
wlwmpybGtipp GwpulGuwiul dwlwynuihg himn hw)wnymd GG ppwjwl wpdtpny: Ywdwnph
hwiwp dwwngkih phlwGuwyu b wlmhybGtph hpwywl wpdtiph thnthnfunipyniGGtinhg
wnwowgwo pwhniypl nt YGwup ytpwagpynid £ wjp hwiwwyupthwy tyuwinounnud dhish
bhGwGuwljwl wymhyh omwpnidp juwd wpdhqpynuip, nph nhiypnid wj] hwdwwwpthwy
Euwdninnd dwlwsgwod pwhnypp fud JGwup yepudlwltpuyymd £ hudwwyupthuy
$hGwlGuwlub wpnyniGpltinh dwuhG hw)ytnynipynilnud: Uikl nhiypnud, mnynulbpp
hwJuwpyynud 66 wpyniGuwybn mnynuwnpnyyph dtpnnny’ pwhnyyph fuwd yGwuh b wyp
hwiwyuwpthwl $hlwluvwul wpnymiplbnh dwuhG hw)ytnmynipnilnd: Ywdwnph
hwiwp dwwngkih yuwhwnwh gnpohpltinh qony pwhwpwdhbGtipp pwhnyyph Yud yGwuh L
wj] hwdwwuwpthwl $hlwluvwub wpnynilpitph dwuhG hw)yanynipyniinud gpuigynid
66 wyl dwiwbwy, tpp Pwlln hpwynilp t dtinp ptipnid unwGuwnt wyn pwhwpwdhGbtpp:

Uywnhy $hGwlGuwyub pnijubtpmy gnponng bhGwGuwljul wymhyh hpwjwl wpdtipp
hwpytinnt wiuwpyhl pnpuwgh hwldwl wywhhG wyn wymhyh qony qGwGyynn qhG6 t: Gph
qwGJwo pniuyuyuwl qhlp wnlw sk, wwyw qnpohph hpwlwl wpdbpp npnynud
qlwjhl dnnbpGtph fud gbinsguo ngpudwyu G hnuptinh mtfuGhyjuwgh dhongny: Lwjwnwy
nhypmy GhpppmiGipp hwpgunymd G0 hGpGwnpdtpny GJuqtiglting wpdtqpyniihg
YnpniunmGhpn:

48  DhGwluwlws wynhyGlph wpdbgpyned
Snipwpwlynip hwyywwwhwlwl hwpytlynh wivwpyny Lw Gyl hpwljwlwglnd k
wndtqpyuiwl gGwhwnmy phGwlGuujul wimhyltiph ud phlwluwluwl wlymhyGbph
fudph hwdwn:

Udnpunpquugywo wndbpny hupdwnynn whnpyGan

bhlwGuuul wymhyp uyd phGwlGuwlyul wympylbph fjunidpp wpdtqpyynud kL
wndtqpyniihg Ynpniunmp dwlwsynud £ dhwy6 w)l nhwypnd, Gpl Juw opjtynhy yywynipjnil
wndtqpyuiwl dwuhG npuybtu winhyh Gwulwlwl dwlGwsnuihg htimn juunwupjus day
Jwd dh pwh hpwnwpdnipyniGGtph («dwfuuwhG hpwnunpdnipynil») wpnniGp, b Gpp wjn
hpwnupdnipynilp Yud hpunwpdnipniGGapt wqnbgnipyniG niGhG $hGwlGuwlub wymhyh
Juud wymhyGhpp fudph wyGyupynn wywqu gpuidwyul hnupbph ypw, npnlp Yupth k
wpdwliwhwywwumnpbl suthbg:

Updtiqpynuihg Ynpniunh opjtijupy yyuwynipjwb gnynipjniGp npnpynid | npn)
swihwhy Gtpny, npnGp yyuwymd t6, np Jupunnl jud JupyunniGbph jumdpl nGhG
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qquih phGwlumyul ndjupnipjniGGtp (ophGwy Yuwuhumwih Gnpiwwnhy, gnun Gjwdnmp b
JwdwnpGtiph hwpwpbpwlgnipynil), wnjw bl mnynuwgniiwnpltph L dwjp gnudwplbph
Jawpiwl yqupumwynpnipjniGGbph, JupuyhG hwiwdwjlnipjwb Jud yujiwbGbph
fuwhunmndGtp, gpuiyh wpdtiph GJugnd, hwjwlGuwywbnipniG, np YihGh uGubGugnid jud
wj] PhGwluwyub Jpwuqiuwybpynd b ju mtntunympymb wyiuyynn wuywaqu
npnuiwluw hnuptinh swihtih GJuqiwG ypwptpyuw juuyywo mGntuuyuwl guydwiitph
thnthnfumpniGGtpny, npnlp wqnmy 6 Jupywnnih b sydwpnuiGhph ypw:

Pwlyp uyqphg qGwhwwnnid £ wpdbhgqpydwb opjijnpy wuwydwGGtnh gnynipjniGp
wlihwnwlwl qGuwhwndwl wpyniGpnd w6 wimhyGiph hwdwp, npnGp wihwwnwytu
Ewluw( &6 L htinn wihwnwwl Jud fudpwjhl qGwhwumniGhiph wpnyniGpnid wyl
$hGwluwlul wymhyGtiph hwdwn, npnlp wihwnwwbu twwb jEG: Whwnwlwb
qlwhwwniwl wpyniGpnid wpdtqpyuiwb opjtiynhy qnynipjnilp hwunmwwnmtbinig Jud
dhumtinig htilmn wywmhyGtpp nuuwjuwpgynid G6 yupuwyhG nhuyh Giwlwwumhy plnyp
nbgnn fjudptipmy’ fjudpwjhl gGwhwmnid hpwywlwgltint Gyuwwunwnyg: U6 wlmhyibpn,
npnlg qony wlihwwnwywl qwhwniwb wpyyniGpnid dLwynpyty GG wpdtqpynuihg
wwhniunGhn, st6 Ghpwnyniud ypnhhp jwy fudpbipnud:

Gnp wnluw E JyuynipyniG winpunhqugyuwd wpdtpny hw)dwnynn hGwGuulub wljmhyh
wndtqpyuw6 yepuptinguy, wpdaqpyiwl ywhniunp gnidwpnp npngynid L npytiv wymhpyp
hwpytiypnwjhG wpdbtph L wyn hGwGuwywb gnpohph ulqpluwyul wpnyniGuybn
unnynuwnnpniypny qunsjuo npudwlul shongGtinh wiyuwynn wywquw hnuptinh
(pugwnnipjudp Jupyh htim juyywo wywqu owfuubtph) Geipuw wndbtph dhol
mwnppbipnipniG: Uymhyh hwpyblnwjhl wpdbpp Guqgtigynid £ wpdtqpuwl yuwhniumh
uhongny, wpdtiqpnynuihg owfuup wpnwgnynud £ pwhnyph Yud yGwup Lowygg
hwiwwwpthwl phGwluwyuwb wpnyniGpltph dwuhG hwyytnynipniGnud: Gpt Jupyp jud
UhGsL dwpiwl dwdytinp ywhynn GEpnpnudG niGh thnthnfuww G mnynuwnpnip,
guljugwd wpdtqpynuihg dwjuu swihtint hwdwn qinyiwG gnnypp Wuwjdw Gugnpny
npnpywd pipwghly wpryniGwytnm nnnuwnpnyp6 £: Cwlyp yupnn Ewpdtqpynudp swthbg
qnpohph hpwiwl wpdtiph hhdw6 ypw' oquuugnpotiing mbuwGhih ynijuywlwub ghGp:

Uwwhnyywo phGwGuuyub wlmhybitiph ngpudwluwb dhengltiph wlywynng wywqu
hnuptinh GipYyw wpdtipp Ghpwnnud L qpuyGtiph hpuwgnuihg thnfuhwwnnigynn gnudwnpGhpp,
hwlwo qpuiyh dtinpptindw6 L hpwgiwb dwhuutpp, wGywhu Gpuwbhg, pb gpuyp
YthnfuwGgyh PwGyh, ptng:

Updtgnyiwl fuipwjhl qGwhwmiwb Guyunwyny, hlwbuwyul wlmhyibpn
fudpuynpynd GG RwGyh GhipphG Jupyuwjhl gquuuyupqiwl hhpdwb Ypw, npp hwyyh k
wnlnd yupuyhG nhuyh pGnipwqphsGtpp, hGywbu wmhyh mbuwyp, wpyyniGupbpuuG
ninpup, wpfuwphwgpuywl nhppp, gpuidh mbuwyp, dwijinwig Jupgughwyp b owyp
Jquuwuwlygywo qnponbltin:

Shlwluwlul wymhyloph wywqw npudwljwl hnuptpp, npnlg wpdtqpynudp fudpwjhG k
qlwhwnywo, npnpynid GG fudpnid qubyng wymhyGtinh yuwydwiwqpujhl gpuiwlub
hnuptiph L GdwGwwhy wympylitph yuundwlwb swhubph ypuumhywjh hhdw6 ypw:
dtpohlu d2qpunynud £ pGpwghl) mtiuwlbih mbintunynipjudp, npytiugh wpmwgnpytl
Gtpyuw ywjdwGatpp, npnlp 566 wgnt] w)l dwdwGwjwhwnywony, nph Yypw hpiGwo L
wuwniwlwl swhiubph ypuwimhywd, b yuuniuywl dwdwliwuypowlind Ghpyuynid
gnynipjnil yniltgnn yuwjdwGGuph hbmlwlpGtpp shqnpuglbnt Guuwnmwyny:
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Uywhybtph fwiptinh wywqu gpuiwjul hnupipnmd hnthnfunpjniGGtnh gGwhwnwlwln
whtwp £ wpnwgnih L hwiwwywwnmwuhuwG 1hGh ngpuGg hin juuyywo mbuwbtih wdjwGph
dwdwlwyuwypowlhg dwdwGwywypowl hnthnfunipjniGGtph htn (ophGuly
thnthnfunipniGGtp gnpowqpynipjwb npuonypGipnud, gnyyph qGh, ydwpnuwiGhph
Jqupquyhdwyh Jud fudpnd ynpnrumGiph hwjwGwuwlnipynilGp dwnGulynn wy
qnponlGGtnh L YnpniumGhph SwywGtph vk9): Uywqu npudwwl hnuptph qGwhwwmdwb
hwiwp oqunugnpoynn depnninghw L yupuwoltpp wwppbpwpwn ytpwlwjynd GG
Pwlyh Ynnihg' YnpniunGtph ppwljwb b gGwhwwnywod wpdbplbph dhol
wnwppbpnipymGatipp Gyuqbglbnt hwdwn:

Juwpytipp hwiwwwwmwufuwl wwhniunGhph htin hwuhG gonipu GG qpdnud, tph
wywquwjnid sjw Jupyp hwjwpuwgpbynt ppwmbtuwul hinwGYwp, L Gpp pninp qpuyGtpG
oquuugnpoyty kG Jwd thnfuwlgyty PwGyhG: Gpt hwonpnnn mwpnuy, gGwhwnyuo
wnpdtiqpyuiwl dwjuup wybjwlnd Jud GJugnud £ wpdtqpiwl dwlwyniihg htnn
Juunmwpwd hpwnwpdnipjniGatiph ywwndweny, Gwiuyhinid dwlwsud wpdtgpiwb
owfuun wybkjugynid Jud Gyuqbgynid £ ywhniunh gnudwpp dQumbkny: Gpb wyuqu
nnipugpnuip htimwquymd yhpuyuGglynud b, wyw yipuwlyulqlyuo gnidwpp
yptinhwnwgnynud £ wwhniuwh hwpyh:

Dhlwluwul wymhyGbph wpdtgqnyiwl yuwhniunbtippn $hGwbuwu i
hwpytinynipjntGGtipmy dLwynpyty GG gnynipynil nilbgny mGunbtuwluwl wqwjdwGatph
hhdwa Ypw: PwGlp sh jupnn Jubuwmbub] hpGyybu {wjwumwlnd funpnn GG hnfuygtyp
nlintuwlwl ywydwGibpp, b hGs wantgnpyn G funpnn G0 niGbGw wyn
thnthnfumpjniGGtpn phGwlGuwljub wympy Gtph wpdtgqpiwl ywhniunmbGbph §pwmnipjwub
Ypw httmwqu dwiwlwluwypowGatpnud:

dbnwlwydwo Yuwnlin

Npwutin hGupuynp £, Pwlyp hnpdnd £ ybipwbugt] Jupybpp, pwl ppGuquGaty gpuyp:
Uw Junnn k hwGqbglt) ydwpnudGtph GpupuwdgnuiGtph L Jupyh dwupdwG Gnp
wwdwbbtph dwuhlG hwdwdw)lnipjul: Gpp Jupyh wyuydwlatpp yepuwtuwyguo ta,
Junyl wjilu sh hwiwpymd dudiyinmwlg: AGjwjuwpnipynilp pupniGuwljupun
Ytpwlwjnd t ypuwlwjgwo yquydwbitpny Jupytinp, hwingytnt hwdwn, np pnjnnp
hwdwaw)lnipjniGGtpp ywhyw Gjwdo 6 L np wywaquw YydwpndGbpp Yumwnpyb:
Jwnybpp pwpntwlnud G6 d0w) wpdbgpyiwl wihwnwlwl jud fjudpwjhl qGuwhwundiwb
wnuwplyuw’ oqumuagnpdtinyg yunpyh uyqpliuwlyuwb wpnyniGwytm mnynuwnpniypn:

dJwadwnph hwdwn duwwngtih phlwbuwlwl wlhnpybbn

Gnp Jwdwnph hwiwp dwwngtih wlmhyG wpdbqpyynid k, wuyw Gpuw wpdtiph (Guqtguo
JwpnuiGtph L winpunhqughwjh gnudwpGtpny) L pGpughy hpwwb wpdtiph
nwnppbipmpjniln, pugwnnipjwdp Gwiulhlind hwdwwywpthwly $hGwGuwub
wnnyniGpGtph dwuhG hwyybnympjnilind dwlwsuwo wpdtiqpyniihg gqnudwnpGhph, wy
hwiwyuwpthw] Gjwininhg yepwdlwybpuyynd £ hwiwwywnpthwy phawbGuulub
wnpryniGpGtinh dwuhG hw)ytnynipynilnud:

Jwdwnph hwiwn dwwngtih nuuwupgguwo juwhwnw gnpohpltinh wpdtqpynuihg
YnpniunGiph hwjwnuwpdnuip hwdwwywnthwy phGwGuwyul wpnyniGpGtph dwuhG
hwpytnmynipjniGnid sh dwlwsynid, wj hwpgunymd £ juyhunwih wnwldhl pudin,
npuytu’ w) hwidwywpthw] tyuwdnin: Ywdwnph hwiwp dwngtih wuwpwmpwjhG qnpohp
hwlnhuwgnn GipnpnudGhph qony wpdbqpynuihg YnpniunmGiph hwjunwpdniudp
Swlwyynud k pwhnyph Jud yGwuh b wjp hwiwywpthwly $hGwluwljul wpnynilplGtph
dwuhG hwpytwmynipjniGnud, tpt wmhyh hpuwlwl wpdtph pwunpdpugnuip opjinhynnpkb



«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL 21
b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

Junth £ hwdwpt) hitmwquw hpunwpdmp niGGatph wpnyniGp, npnlp yuwnwpyty GG
Ynpnrunp bhGwluwwl wpyynilpltpny dwGwskinig htinn:

4.9 dhlwbuwlywb wlnhybtiph L wwpunwynpnepyntGltph wywidwbwsned

DdhGwluwlwl whinpyaan

Dhlwluwub wymhyp (Guui bpwGuwlub wymhyh vh dwup, jud ShGwGuuyui

wliuhyGtph fudph dh dwup) wywdwGwsymu k, Gpp.

e Jtpwlnui L wymhyhg ngpuiwljuwl hnuptin unwlwn ywhwbGoh hpwynilpn,

e Pwlyp hnfuwlgnid L wlmhyhg npuiwlwl hnuptin unwiwint ywhwGoh hpuwyniGpn,
Juwd wwhwywlnd £ wyn hpwyniGpp, pwyg wupunwynpymd £ unwgywo qnidwpbtinG
wuinnonipjuip L dwdiwlwyh( thnfuwlgty ppnpn YnnuihG thnfuwlGgiwG
hwiwdwjGwgph hwiwédwyG,

e L Pwlyp Yud (w) thnfuwlgnid £ wlmhyh qony pninp nhuytiph L ogninGtph qquith dwup,
Jud (p) sh thnfuwlgny, b sh ywhwywlnd wumhyh qony pninp nhuytinh L ogmunGhph
qquih dwup, wj] thnfuwlgnud £ wyuhyh Giuumdwdp yepuwhuynnnipjniGp:

Gpt Pwllyn thnfuwlgnud L wimhyhg npuiwlwl hnuptin unwwint wwhwbeh hpwynilpp
L sh thnfuwGgnuy, L sh yuwhwwGnid wlnhyh qony pnjnp nhuljtph L ognunGtph qquih
dwup, L sh hnjuwlgnid wimhyh Guumdwdp yipwhuynnnipniln, wuyw wlmhyp
hw)Jwnynid £ LwGlh pwpniGulynn swuluwygmpjwl hwiwywunwuuwb $hGuwGuwlju b
wlwmhynd: Gpp pwpniuwlynng dwulwygnipjniGp dtnp £ pipmd thnfjuwlgynn wlwmhyp
tpwuhpwjhl wywhnydwb 4L, wwyw wnwhuh twulwlgnipjul swihp hwdwpynid |
htinlywy tpynt tkonmpmGGtinhg GyuqugniyyGp’ wymhyh hwyblynwjhl wpdtip fud
Pwlyh Ynnihg thnjuhwnmgytihp wnwybjuagniyG gnudwn:

Gpp wpniGwlynn dwulwlygnipyniln dtinp L pipmd thnfuwlgynn wiwmhyh nnipugpjud
Jwdwnph WYuwy qGdwG oyghnbh du (Ghpunju gpudwhl b Giwl ywjdwGGpny
owyghnGGtpn), twulwygnpjul swihp npnpynid £ wjG gnuiwph swihny, npny PwGyp upnn
E htin Gt thnfuwGgynn wlijmhyp, puwgunnipjudp hpwljw b wpdbpny qGwhwmyuo
nnipugpud Judwnph owyghnbh (Ghpwnjw) gpudwjh6 b Goiwl yuwydwiGapny
owghnGGtpp), tpp 2wpniGulynn dwulGulygnipjul swihp hwdwpynd E hbnlgwy Gpym
utonipjniGGtphg Guquqniyln thnfuwGgynn wymhyh hpwwl wpdtipp uwyd owyghnGh
Juuwumwpiwl qhln:

DdpGwluwlwl wwnunwynpnipyntGGGn
Shlwluvwul yuwpmwynpnipjnt(l wywdw Gwgynid k, Gpp wyl dwpymd b, stnjug £
hwdwpynd Jud jpwgty £ ngpu nidh vk dGuynt dwdljtun:

Onfuwnnih L thnfuwwnnth thol wyupwmpwjhG gnpohpGhph thnfuwGwynuip, npnlg
wwdwbatpl twuwlnptl mwpptipynd G6 dhdjwlghg, jud juunwpymyd E gnponng
wwnupwjhG gnpohph ywydwbbGbph w6 thnthnfunipynil, hptiGhg Gapuwywuglnud t hhG
wwpwph dwpmy, npp whwp £ hwiqbglh wyn ywpumph wywdwlwsdwbp L Gnp
wuwnpwpwjhl gnpohph dwlwsiwbp, hull mwpptpnipjnilin hwiwwywmwuuwb
hw)ytyynwjhl hwyyh htm dLhwltpuynd £ pwhnyph jud JGwuh b w)jp hwdwwwpthwly
ShGwGuwlwl wpyynilGpGtph Ywuhl hw)ytumynip niGniy:

410 Ntwyn L hwywnwnpd rtwyn hwiwdw)Gwqnpbp

LbtmqlGiwl wwjdwlng wpdtpnptnh Judwnph gnpowninipjnGatpp («<ntiwyny»)
nhunwpyynid GG npubu wywhnyguwo $hGwluwuwb gnpownpplbp: <bngqliwl wwjdwlng
Jwdwnywo wpdtipnptinp 2upniGuwyynid G0 hwpwnyby hGwluwlyul Jhdwyh dwuhb
hwpytinynipjnilnud, b wyG nhwypnid, tipp qGnpnl niGh Gpgwo wpdtpnptph yudwnph ud
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gnuyunpiwl yuwjiwbwqpujhl hpuynilp Jud hwiwdw)jGnipyniG, npulp
Ytpwnuuwyuwpgynd GG nputiu «{tngiiwl wyuwjiwliwgpbtpny gpujunpjuo
wnpdtpnplip» L Gapjuwywgymd GG npytiu wnwGahG hwpyty2hnwjhG hnnpuwo:
Judwywwnwufuwl yupmwynpnipniG6 wpmwgnymd t $pGuwGuwyub
JquqiwybpunpjnGitph jud hwdwhnpnlGtph Gumdwdp hwyhyGtpnd:

<tmjwdwnph yujdwbny qGuo wpdtpnpbpnn («hwjunund nbwyny) sk dwGwsynud
$hGwlGuwlub yhdwyh dwuhl hwpytnmynipjnind, hull mpudwnpyuo gnidwpbtipp
hwpyJuwnynid &6 nputu ywhwGolGtin phGwlGuwlub yuqiwytpynipjniGGtph Guwmdwdp
Juwu hwdwfunpnGiphG npdwo yupytip L hnjuwwnynipniGitin:

Updtpnptinh qGiw6 L Judwnphg wnwowgwo Gjuwinunnp Jwd owjuup hptiGhg
Gipyuwywglnid £ mnynuwjhl tjuwdnin Jud dwjuu, npnlp hwytqpynid GG htingGiwb
wwjiwlwqgnptinh gnponnnipjub duwiytinGhph pipugpnid’ oqumugnpdtiny wpnyniGwytun
wnnlynuwnnpniyph dtpnnn:

Gpt hwjwnwpd ntuyn yujiwlwgpny qGwo wympyGtpp Judwnytl tppnpn Ynndhd,

wnpdtpnpbpnh ytpwunwpéh wuwpumwynpnipniln gpulgynid £ npytiuv wnlnpwjhG
wuwpunwynpnipjnil b ywihymd £ hpwyw6 wpdtipny:

411 dwpdwlwinipynil

Anndwnluwlwl Jwndwlhuwynipini Puwlbln npwbu Jwndwluwy

UYwmpyGuph Jupdwuwynipjniln, nph niwypnd wmhyh utithwuwbnipjwb htn juyguwo
pnnp rhuytinG nt ogmwunGtinp ywhwwGynid GG Jupdwwnnth inn, nuwuwlwuwpgynud £ npuytiu
gnpownGwlwl Jupdwlwnipynil: Snpowniwlub Jupbdwwnipjub ppowlwyGtinnid
Junpdwydwpltinp dwlwsynd &6 npytiu Swjuu $hGwluwul wpgynilplnd qowha
hhuniGpny Jupbdwwnipjul dudiytimh ppugpnid L Ghipunynid GG gnpownGuwlub
owfuubtipnuy:

412 3hdlwywhb dhongltip

<huGwywG dhongltinp Ghpyuwjwgquo GG uyqpuwyub wpdtiph L Yninwuo
dwpJwontpjwl nmwnpptipnipyudp: Pwlyh p2tbpn Ghipluyugywo E hpwlwb wpdbph b
Yninwygwo dwpgwonipjul mwpptpnipjudp: Gpp wimhyh hwpytlypnwjhG wpdtipp wytih
utio k Gpw qGwhwmywo thnfuhwwnnigynn gnidwnhg ny dwiwlwlwynp hwlquiwbplGtinh
wuwwndwnny, wjl withpwytiu Guqtigynid £ dhGsk wyn thnfuhwwnmnigynn gnuiwnp:

Uwpqwonipjnilp hwpgwnyynid £ qowjhl dtpnnny wlwmhyh ogumuwljup dwnwjnipjul
duniyjtimh pGpwgpnid, fhpwntiny htinbyw mwptwb nponypwswihtpp’

Oquwlwn Snynuwnpntjp
Swnw)nipjwl (%)

dwualytiin

(1nwph(in)
Chliptip 30 3.3
Swdwlywnghsbbp L Yuwwh dhongltip 4 25
Spwluwnpwwjhb dhongltip 5 20
Qnip L gpwubbywywihG dhonglbipn 5 20
Uj| hhdGwywG dhengltip 2-5 33.33-20

Juwpbdwluwwo hhiGwlwb dheongltph ypw ninnyuo Juwhwwy plnyph dSwjuuntiGhpp
Jquuyhunwugynid L winpunhqugyn kG qowjhG hhinilipny Jupdwyuwpwl dwuiytnp L
hhiGuwlyw dhongGtph L npulg ogqunuwunp dwnwjnpjul dwiltimGtphg Guqugni)iny:
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Ulwywnpwu phGwpwpnipjuln ywunluwinng winhyatpp hwpgwnymd G6 thwunwgh
owfuutiph L wpdtiqpynuihg YnpnrunGtiph mwpptipnipyudp: ChGwpwpuwyw i

wpfuwmnwlp Giph wjwpunhg hin wwhyGbpp hnfuwGgynd GG hhuGwlwb dhongGtphG L
hwpgwnynid t6 hptlg WGwgnpnughG wpdbpny: UGwjwpum 2hGwpuwpnipjulp wyuwnljwlinn
wlumhybtipp g0 winpnhqugynd pwlh ntin ywumpwuwn 366 oqunugnpotiwl hwdwp:

<phiGwywG shongGtiph ytipwlinpnqiwl L ywhwyw(iwl htn juuywo dwfuuntdGhpp
2whnyph jwd JGwuh b wy hwiwwwnthwly $hGwluwljul wpyynilpltph dwuhl
hwpytinynipjniGnid SwGwyynud GG npuytiv Swhuu’ npwlg juunmwpiwb yuwhh6: Guuhunwg
pGnyph Gnpnqiwl owhuunwiGhpp wybjugynud GG wlmhyh hwpybypnwjhl wpdbphd, tpp
hwjwlwyw &, np npulg 2Gnphhy wywaquw mntuwfuwb ognunbtipnp’ wytiih Jww, pw
wlGywiynd tp wnyw wymhyh Gnpiwmhywyhb gnigwGh) Gph ulqplulub
qlwhwwnnithg, Jhnutl nhyh Lwlly: Uju owfuundGtph dwpgwonipynilp hwygwunpyynd £
hwiwywwnwuhiw G wynhyh oqunujunp dwnwjnipjuwl dGwgnpnujhl dwiljtimp
npGpwgpniu:

<hiGuwywG dhongh hpwgnuihg wnwowguid ognin Jud yGwup npnynid E npuytiv wyumphyp
hpwgnuihg gqnun dnunptph L hwpytlpnuwjhG wpdtiph mupptpnipjniG L hwpyywnynid L
gnpownlwlwl pwhniypnid:

JYhnpwqliwhwmiwbG hwdwhwyuwlnmpinip jupujwo L wymhyltph hpwlwl wpdbph
thnthnfunipniGGtphg: U6 nhypnmd, tipp GQuGwlwih pinnud ju yipugliwhwunyjuo
wlunyGbph hpwlwl wpdbph L GpuwGg dGwgnpnujhlG wpdtiplhph thol, wuyw wigliugynid
L htimwqu Ybpwglwhwunmy: dipwqliwhwnnuip junmwnpynud L hhdGulw6 dhongGtph
nn9 nwuh hwdwn:

Yhnpwqliwhwmiwb wpnynilipnid wymhyh wpdtiph wép wpnwgnpynid £ juyhnwnud
hhiGwlw dhongGuph yipwglwhwmdwl ywhniummd, pwgh wjl nhiwyptinhg, tpp wjl
thnfuhwwnnignud £ hGwlGuwlub wpnyniGpGtipnid wyjuw wimhyh qony GuwjuyhGnud
SwlwyJwd yupwqlwhwwnniihg YGwun. wyu ghiypnid yipwglwhwmniihg wénp Gnyylutiu
Swlwyynd L phGwGuwlwb wpnynilpGbpnid: Lhpwqiwhwmdwb wpgynilpnid wimhyh
wndtiph GJugnuin dwlwgynd £ hGuwGuuub wpnyniGpbtipnud, pugh wyl ntwptinhg, tpp
wj( thnfuhwwnnignud E GwhuhGnid nyjw wymhyh qony juuyhnwinid swlwsjuwo
ytpwqlwhwwmnuihg wdn:

JdhpwqGuwhwnywo wpdtipny hwpywnynn hhdGuywb dhongGtiph hpuwgiwl Jwd gnipu
gnuwl niypnid wyn hhdGwlwb dhonglGtphG ytpwpbpynn ypwqliwhwmiwi ywhniumh
dlwgnpnl wipnnonmipjuwip thnfuwbgynid t spw2fugwod pwhniyphl:

413 N Gynipwlwl wywnhybtip
Ny Gmpwlul wlmhyibpp punugwd G0 hwdwlwnpgswjhl opwagptinhg L
wnunnlwqnbnhg:

UnwGdhG dtinp ptipdwo ny Gynipuul wijmhyGtipp uyqpluytiuv dwlwsynd GG
hGpGundtpny: Lwjuwywl dwlwsniihg htivn ny Gpwywl wlumhyGtpp hwyyunynid GG
hGpGwpdtpny (yuwqbgltny Ynnmwyyuo winpnhqughw( L wpdbhqpyniihg YnpniuwmGhpp:
Ny Gynipwluwl wywmhyGtiph oqunuwywp dwnwjnipyniGlitph dwdiltwnbbpp Yupnn GG (hGtyg
npnwlh Jud whnpn): Opnpwih oqguuwlwp dwnwjnipyniGltph dwdytwmbbp nilkgnn ny
Gnipuwyuwl wlumhybtinG winpunhqugynd GG qow hG hhintGpny oquuwljunp dSwnwjnipjwl
duniyjtinp pGpwgpnid’ 10 mupyuw pGpugnid b gGwhwwnymd GG wpdtgpydwl wnnidiny, pp
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wnliuw L6 wpdtqpuiwl hwniwGhGtp: Winpunhqughwjh hwpgundw b dapnnltipp L
dunijinGtinn yhpwlwjynid Gl jmpupwlsynip ShGwluwlul mwpju Juponi:

Lwiwwngswjhl opwgnpbph pGpwghly uyuwuwnyiwl Swhuutpp hwyywnynid 66 nputiu
owfjuu npubg yuunwpdwl dwiwlGuy:

4.14 Prlwqwbdjwé wywnhyltin

Npn) nhwypbpnud, wywpyGtipp ppwqubdynd GG Jupluwyhl wwpunwynpnipyniGGtph
squumupiw6 wpyniGpnud: AnGwquGdywd wimhyGtpp swihynd G6 uyqpGuwljul wpdbphg
L hpwgdwl gnin wpdtiphg GyuqugnyyGny:

4,15  Ubkpqpwuywé ohonglbin

‘Utipngnuyywo dhongltipnp, npnlp Ghpunny GG << YeGupnGuyub pwlyh, w)p dhowqqujhl
L << Shlwluwub yuqiwytpynmpjmGatph, hwdwhunpnGtph hwyhyGepp b unmnpunuu
thnfuwnmpniGGtpnp, uyqpGwybu Gwlwsynid GG vnwgywd dheongltph hpwlw wpdbpny
hwlwo gnpownlmpjnGitph qony nipnuijh dwjuutinpn: UyqpGwlwl dwGwsniihg htimn
(itpgpujwo dhongGtpp hwpgwnymd Gl winpmnhqugyud wnpdtpny oquugnpotiny
wnpnyniGwytim mnynuwnpnyph dkpnnp: GludinunGtpp L dwhuutipp gpuilGgynmd 6 pwhnyyph
Juwd YGwuh b wyp hwiwwwnthwly $hGwluwlwl wpynbpltinh dwuhb
hwpytinynipjniGnud, hGyybu ywpumwynpnipyniGGinh wywdwlwyiwl dudwluly, wyluybu

£ wdnpuhqughwjh ppwgpnud:

416 ShOwluwlwh Gpwfuhpltin

Dhlwluwlub tpwpuhplitinh wuwyiwlwagpbpp w6 yuwjdwlwagnpbpl GG, npnlp
wwhwb9onud tl, np Gpuwfuhpp mpwiwnpnnp thnfjuhwwnnigh tpw)fuhpp unwgnnhG
UnGyptin yupumwwwbh Ynnihg yupnpwjhG gnpohph dwdiytimGinhG hwdwdw)G
Jadwpmiltpp dwdwlwyhG syuumunptin wwwmdwnny YytinohGhu Ynnihg Ypwo yGwubbph
nhiwg: Ldwl $hGwlGuwub tpwtuhpGbp mpudwnpynid GG pwGybphG, $hGwGuuub L
w) uquwytipunipnGitphG hwdwhunpnbtph Juplbtpp, odtpnpudmGipp b wjp
pwllwyhl gnpohplGtinp wwywhnytnt Guywunwyny:

Shlwluwlub tpwpuhpbtinn $hwluwlul hw)ytmynipyniGitpnd uyqpliuwwtiu
dwlwyymu G0 hpwlwl wpdtpny «Uj wupumwynpnipjniGGtpy-md” nputiv YndhuhnG
Jdwn: Uyqpluub dwlwynuihg htimn Awlin jnipupwlysynip tpw) fuwynpmpjuwl muly
wwpunwynpoipjniln swthnd £ winpunhqugyuwo ydwnhg b tpwpuwynpnipjwb
wnprynilpnid wnwowgud guiijugwd hGwluwuwl yupumwynpnipjnil niotnt hwdwp
wlhpwdb)m Gptph (wywagniy gGwhwwnnuihg wnwybjuwgniyyiny:

417 MuwhnLuwnGbp

Muwhniunp Gwlwsymu k, tpp Pwlyp nbGh Gapyuw hpuduyut jud junnignnuyu b
wuwnpunwlwbnipniG npybu wigjw) nhwyptinh wpnyniGp, L hwjwlwyw t, np wyn
wuwnpunuwlwbnpmnilp dwpbin Gyuunwyny juyuwhwloyh mimbuwljuwbi ogninlbn
dwnuilwynnpnn dhongltinh wpmwhnup, b ywpnmwlwlnipjul gnuiwnpp hGwpwynn £
wndwlwhwywunnpbl qGwhwwnby:

418 UGthwlwl juwhwnwy

Pwdbbinpnwlwl huwwpunwy

Unynpuwwl pwdGtnndubpp nuuwupgynmd GG npytiu juyhwwy: ‘Lnp pwdGhnndutph
pnnunyiwln, pugh yuqiwybpynipjnilltph dhwynpiwb nhypmy pnnunplynn
pwdGbnndubtph, ytpwptipnn nimnuyh dwjuubtpp Guqtigynd GG yuwyhwwih wéhg: Gpp
ponupiuwl wpnynilpnid unwgyuwd gnidwplbph hpwlwb wpdbpn gipwqubgnid £
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pwdbtmndutinh wijwlwlywb wpdbpp, mwppbpnipynilp hwyywnynud £ npybu
hwytjwydwn:

tohupnb Glwdnwun

Edhuhn( Giwinunn Gipuwnmy £ pwdGhnniubph pnqpupnuihg unmugywo gulijuguo
hwytjwydwp: Gnpownph qony gulljugwo owjuunid, npp juwyywo t puditnndutinh
pnnupiwil htin GJugtigymu £ EdhuhnG Gwdninpg:

Ipupfulwo pwhnip
Qpwpfujwo pwhniypp Ghpwnmd £ plpuwghy b Gwhunpn dwdwGwlwypowlGtph spwpfuud

2whnyypn:

Cwhwpwdhlbbn

Juwyuwuwwhwlwl hw)ytlynh wdvwpyny gwhwpwdhGGtpp nnipu GG gpynid juuyhwmwihg
L dwlwgynid Gl npytiv ywpumwynpnipynil, dhwjl tpp npulp hwunmwmynmd Gl
hw)uwuywhwlwb hwpytynh wivwpyny Jud dhbsh wyn: <wpjuuyuwhwyu hwoytlyynh
wuiuwpyhg htimn dhlsk $hGwluwub hwpytnynipniGitnh hpwywpwiwb wiuwphyp
hwjnwpwpjwo jud hwunwnywod pwhwpwdhGitpp pugwhwjmynid LG:

IhdGwlwl dhonglbnh JGnwaqlbwhwwndwl wwhniuwn

<phiGwywG dhongGtph Ytipwqlwhwwuniwl wédp oqunugnpoymu t qpuigtint hwdwp
hhiGwlyw dhongluph hpwlwl wpdtph wdan b Gugniip wyl swihh, np Gdwl Gugnuip
Jtpwpbpnd k GniyG wynhyh wdhG, npp GuhuyhlGnd dwlwsyt) Ep ubithwlw6 juyhnwnud:

dwawnph hwdwn dunnst h GapnpndGbnh Jenwaqlbwhwindwl wwhniuwn
Uju ywhniump wpmwgnnid £ Judwneph hwdwnp dwwngbh GapppnuiGtph hpwlw 6 wpdbph
thnthnfumpniGGtnpn:

419 JwyywbgnLd

bhlwGuwyul wynhyatipp L ywpunwynpnipjniGGtpp, Gludnunbepl ne Swhuubipp
bhGwGuwlwl hwyytnmynpmGGiipmyd Gepuwjugynmd GG hwygwlgwo, tipt gnymipjniG
niGh optiGunpnptl hwunmwwmywo hpwynilp hpwlwlwglbnt hw)unjwo gnudwnpGuph
hw)ywlgnid, hGyybu Gul dnwunpnipyniG hpwuwlwgitine hwyguwlignd Jud
vhwdwiwlwly hpwgltint wympyp L dwpbnt ywpuonwynpnipniln:

GlwinunGtpp L dowhuutpp Gipuywgynid GG gnun wpdtiph hhdw6 ypw, shwyG tpp nu
payjunpynud £ hwdwdw)G HLUU, fud dh funidp hwdwGiwb gnpdwnpplbph ognunh L
YGwuh hwdwn, hGswhuhl hwlnhuwlnd £ Pwllh wnlnpwjhG gnponiGtnipyniln:

4.20 Utiqutilwnbtiph GEpYuywgnld

Gnpownlwlui ubqublunp hwinhuwGnd £ fwGyh phqGtu gnpownlmpniGGtph
puiniugnighs dwup, npnighg wyG Jupnn L Juwumnwlby Giuwinmn L juunwpt) owfuubp,
Gtpwnrjyw Pwlyh wyp npuk punyugnighy Ywuh htin Juwygwo qnpownbnipnilltphg
EjwinunGtpG n dwhuubpp: GnpownGwlwl ukqutGumbGhpp npnpthu fwlyh
ntyuwyuwpnipniGp mwpwiowwmnud £ Lwlyh wyl YndwynGtGumbtpp, npnlp Gipunjwo G
ownwjmpniGGtph dwwnnigdw vty (phqltiu ukqubklum) L nph hwdwp wnyuw k
Shlwluwljwl mbntuwmynipyniG: £nnp gnpowniwlwl ukqitGnGhph gnpownGuwywb
wpryniGpGtipp wwpptipwpwp yepuGwyynd 66 fwtlh qifuwynp gnpownhp wGontGh
Unnuihg ubquitiinhG dhongltp hwwnljwgltjnt npnynid Jujwgltint hwdwn b gGwhwnbnt
npw Juunwnpnuip: Uyu hGwGuuwlub hwpgtnynipyniGiatiph ppowlwybtipnid fwllyh

w2 luwphwgpuyuib utqukGunGtpp Gepujugywo GG hhuGybny gnpopGytipnGtnh qunbGytnt
Juwjnph Yypw' hhiGytny wybih pgnin mGntuwywb nhuyh, pwl hpwywpwliwyuwb nhuyh Yypw:



«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL 26
b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

5 Uwplbnpwgnt)t hwwuwwhwlwl qGwhwnndbip L nwnnnnipnlGGtip
DHLUU hudwdwjG $hGwGuwlub hwpytmympnGatph wuwunpuwunnip whwlenmy k, np
Pwllyh ntiuwywpnipyniln yuwmwnh uplnpugntyG hw)ywwwhwlwb qGuwhwwmnidGun,
nuwunnnipjniGGhp L GGpunpnipjniGGtp, npnlp wqntignipjniG 6 pnnGnd phGwlGuwlyuwb
hwpytnynipniGGtph wduwpyh npuoipjudp wympyGtiph b ywpumwynpnipjnGGtpp
Gipyuwywgynn gniiwpltph, hGywtu Gub hwpytinnm dwiwGwlyw)neowlh tiwinunbtph L
owhuubiph ypw: QG-GwhwwnmnuiGupp L npuwlg htim juuywo GipwnpnipyniGGtp, hhuGytny
ywwniwywb thnpdh b wyp qnponGGtph ypw, npnlp hhiGuynpguo GG wyjug
wuwydwbbtpnud, hhdp G0 hwinhuwlnid puunnnmp niGGbp wiknt wyl wymhyltph L
wuwnpunwynpnipjnilltph hwpytlyynwjhG wpdtipltph Jopwptipywi, npnlg wnpdtipn
hGwpwynp sk npnptp wy Junwhtith wnpynipGtnhg: Ukl nhwypnd, sGujwo
qlwhwwnnuiGtipp hhuGynwd GG nEjudwpnipjwb Ynnidhg pGpwughy hpunwpénipyniGGtph
(wywqgni) yuwwntpugniGiph ypw, thwunwgh wpngynilGpGhpp ytipehG hwyny Ywpnn GG
nwnpbnyt] juunwpwo qGwhwwmnuiluphg:

‘Utipjuwjwgynn ShwGuwlub hwpytmympiniGatph wnnudng GpuwGwlywihg
nuunnnmpniGibpn b gGwhwmndbbnp Ghpluwjugymy GG unnpl:

hpwlwl wndbph swpnedn

bplwGuuyub gnpohpltph (Gpp wywmhpy pnijugh qGulynidGtp sjw6) L ny bhGwlGuwlub
wlumhyGtph hpwywb wpdbpp vwhdwlbnt hwdwp nEwjuwpnp niG6 oqgqunugnpdmy k
qlwhwwniwl nbuGhyw6: Uw Ghpunmd E qupqugnn qGuwhwmmdbhpp L

Lipwnpnipym GGipp hwiwwywwnmwuhiwG Gpu, pb 2nijuyh dwuGwyhgGtpp hGywtu
YqbGwhwwmnbb gnpohpGtinn: Lhyuwywnmpjn6 hp GpunpmpniGGtpnd nppw b hGwpwynp
E hhiGynud £ nhunwpyynn wgyuyGhnh ypw, vwluy G ngpubp dhow sk, np hwuwGbh G6: Uyn
ntiypnud, nijudupnipyniGl ogumwagnpontd k hp niltiguwo wdtGwiwy wntnijuwnmynpynibp:
Q-Gwhwwnywo hpwlwl wpdbpp unpnn £ wwppbpgt) hwunwgh wpdbphg, npp hwpytiunnt
dutw Gwlywypowlh npnipywip Jupnn E hwuwGbih 1hGh wGhwnmwlwb gnpownppbtinh
ntiypnid (mbu’ dwlnpwgpnipjniG 32):

Ubnnpniduypl wndbpnplinh nwuwlwnpgned
Pwllh GipgpnuiwghG wpdtpnplipn Ghipunmd G6 whnwlw6 b ny yhnwlwb

wwpumwwnniutinp, ng yhnwlwb pwditunndiutipp: UyqpGwluwb swuGwyiwb duiwbiuly
Pwllyn nuuwlupgnud £ wpdtpnptinp npytiv yudwneph hwiwnp dwwngtih $hlwluwyw b
wlwmhyGtp, npnGg hpwlwl wpdbtph d2qpunniil ppuwyulugyny k juwhwnwin:

IhdGuwlwl dhonglbinh oquiwlwn swruynipiwl dwilbm

<huGuwywb vhongltiph oquulwn dwnwjnipjul dwdytinmh qGwhwnnuip nuunnnipjul
wnrynilp £ hpiGgwo GdwG wlwmhyh htn juuwo thnpéh ypw: Uyuwqu mGntuwlwub
oqnunGtipp dwpiGuynpynid GG wywmhyGipnid b uyuwnynd hhdGuwwlind oguugnpotwln
qnignlpwg: UylniwdtiGuyGhy, wylGuhuh gnponGGtipp, hGswhuhp GG gnpownGuywd,
wmbthuGhywywl jud wnlnpwjhl dwpywonipyniGGtpp, hwdwh hwiqtglnid GG wimpyh
wmlmbuwlwl ognunGtinh Gugtgdwbp: LEjuwdupnipyniln Gwgnpnuhl oquuwjun
ownwj mpjwl dwiftinp gGwhwwnnmd £ wynhyh pGpughy mtuGhywlwl yhdwyha
hwiwywunwuhuwl L pun wjl gwhwnmyuwo dwdwlwlwypowbh, nph ppwgpnd Pwbyp
Juluwwmbtiund £ unwlw) ogmunGtin: UGwgnpnuwjhl oqgunuwljunp dwnwnipjul dwiltimh
qiwhwndwl hwiwnp hwpyh G6 wnGynmyd htnbyw hhdGuywl gnponGGtpa. wlnmpyGuph
Julfuwwnmbuynn oqumwagnnponuip, gnpdwnGwlwb qnponGGtnhg bW yuwhwywliwb opwagnhg
Juhijwo dw)Jwonipjnlp L pnijuyuu b yuwjdwbGtph thnthnfunipniGitinhg wnwowgnn
wmbtfuGhiuywl L wolnpwjhl dw)wonipjnln:
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Uowlgywy gnpndhplbbin

Uyunhy pniyuynid shwpdunynng bhlwlGuwub wowbgjwy gnpdhpltinh hpuwwb
wndtipltpn vwhdwlynd GG qGwhwniwb dhpnnGtph Yhpundwdp: UowGgjuwy qnpohpGlph
qlwhwwnnuip Ghpwnymd £ Gl wpdnipwyhG winynuwnpniph uynthh, puqidwnpdnipwjhG
nnynuwnnpnijph uynthh gnpowppltipnid b thnfuwnpdtiph $npyuwpnujhl wuwyjdwlwgptpnid:
Uju qnpownppltinh hpwijwl wpdtipn uwhdiwlynud £ npuyjtiu hwumwnniG niphnnpujw i
wuwpwpbtiph L nqugnn ywpuwynpnipjwl Giplju wpdbtpGtinh dhol mwpptipnipyniG fud
huwnwyp: Lnqugnn wyupumwynpnipjwb Ghpluw wpdbpp uwhdwGynid k pun qpoyujuG
wnpdtyumpnluwjhb Ynphg unwgyuo qtinswjhl gnponGGtnh: Gpt qGwhwmiwb dtpnnGtpn
Jhpwnynid GG hpuwljuwl wpdtipn vwhdwGtint hwdiwp, npulp hwunwmynid Jud
wuwppbpwpwn Ytpmnionipjwi 6 tGpwnpyynid npuyuwynpyuo dwulGwqbnbtph Ynnihg
wiywh wnwowgdwl wwjdwlGtphg: UjGpwlny, nppwlnyg gnpdGuywlnd hGupwynp k,
unnbGtpp Yhpwond 66 dhw)G phunwpybh wngywiGtpp, wyGnuwdtGuGhy, wyGuhup
nnpunGhpnid, hGyyhuhG wwpwpwjhG nhulyl bt (hGswbu uithuywlwmhpng, wyGwbu £
wywjdwlwgnpujhG gnponGytpng), thnthnfuwwlnipniGGtpp L Ynnbjjughwbtpp
wwhwbonud bl Lhyuwywnpnipjwl qGwhwmwuip: Uju wywqu npudwlul shonglGtinhg
guljugwoh qpwqlwhwwnnuip L pipwqiwhwwmnidip jupnn £ ywhwioty wju
wowlgjwGtph hwytypnwjhl wpdtpltinh bwlwb d)qpunid:

buwywlgws Gnndbph hn gnpdwnlnipntG06n

PwGYa hp qnpontGinipjul pGpugpnid hpuwjwlwglind k gnpownbnipjniGGtp
Juywlygywo Ynnukph htwn: Lgwo gnpownlnipniGitpp hhdGwlywlnd ppuluGugynd
b6 pnijuyuyul ywydwGGtpny: Gnponn nijuyh puguwlwynpjul ghypnd fwlyn
Jquwuwnpnud £ nuunnnipyniGGtnp gnpownlnipjniGGtph pnidjuyjujub jud ny pnijuyjuwlju b
plnyph ypwpbnyu: Fwnnnmpjnbitpp hhdGynd G6 wj) hwdwfunpnGiph htim
Gdwlwwnhy gnpownbnipjniGGtnh, hGywbu Gl wpnyniGuybum npoyypGtnh
JtpnonipjnGGtph Yypw (Stiu dwlnpugpnipynil 31):

dwnlinh L wyy thnfuwanynipyni GGGph wndbgnlynid

Pulyp qGwhwwnnd t ungpuwhwpnyyg Jupybpn L hnfuwnynmpjniGatpp jnipupwlyynip
hwpytnn wduwpyh hwiwp wunpgbmnt hwiwp, pt wpynp weljuw G6 wpdtqpuwG
opjtijnhy hwymwGhp Gtp: Uwulwynpuybu, nijujunnipjul nuunnnipniGa
wihpwdbt)m £ wywqu npuiwlwl hnuptinh gnidwpn b wuwpptipwuwbnipniGp
qlwhwwnbint hwdiwp, ipp wihpwdb)n L ywhwioynn wuwhniunp swthp npnp b LIwWG
qlwhwwnnuiGtipp hhiGywo GG npn) gnponGGtiph pnipe tGpwnpnipyniGltph ypw L Ghpluw
wnryniGpGhpp upnn 66 mwppbp (hGb hwiqtgGhiny ywhniunnid htimwqu

thnthnfumpniGGtnph:

Lpwlwlwih yupytph L thnfuwnympjmGatph hwdwp wihwnwyuwl vnbtndguwd hwnmntly
wwhnunGtnhg pwgh, fwlyp Gwbk unbnomu £ wpdaqpiw6 fudpwjhl ywhniumGtp, w)l
nhuljtiph qony, npnlp sGwjwd np wihwnmwwtu skl qGuwhwwnyty, vwlw)G qupniGuwynid G
sYGwpiwl wybih dto nhuly, pwl uyqpGuytiu npn2yby tp: Uw hwpyh £ wnbnid wylGuhuh
qnponGGtph wantgnipniGp, hGswhuhp G0 yuwmpwpwgnuin tpyph nhuynud,
wnpnniGwptipnipjwb dte L mbfulnnghwlwl hGwgnuip, hGywybu Gwl puguwhwjmyuod
Junnigywopwjhl ptipnipymGGtpn juwd gpudwul hnuptph GugnidGhnn:

Jwnluyhl onGlunnnipinll
<< hwnpyuwyhG ontiGunpmpyniln tipwlw L mwpuwyupdhp dkYGwpwlnipjmGatph (Stu
owlnpwqpnipjniG 30):
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bwwhinuy h gnndhp hwlnpuwgnn Jwownph hwdwn duinsbih Gennpncdbbnh
wndtignlynid

Pwlyp hwiwpnud £ juuwhwwih gnpohp hwlnhuwgnn Juwdwnph hwdwp dwwngtijh
GhpnpnuiG wpdbqpyyuo, tpp npu ppww wpdbph GJugniudp Euw  jud ypmd £
tpyuwpuwwl pGnyp: Apn2tint hwiwp bwfuwi b juwd tpupumb GJugnuip” fwbyp
Juunwpnud £ npnpwyh nuunnnnipyniGGtp: Uyn nuunnnnipyniGGhpp juunwnbihu, wy
qnponlGGtnph htim dhntn, Pulyp hwyyh £ wnlnd Gub pudGinndutiph qGh
thnthnfuwwGnipyniln: Rwgh npubhg, wpdbqpynuip hGupwynn £, Gpp wnyuw GG
wwwgnt)gltin, np yuwnwgt) & bhwluwlwb ghdwyp nyjw juqidwbpynipjw,
wnpniGwptpnipjuwl Jwd §jninh, nputin juunwnyy L Gepnponoinp, juunwpyty G
thnthnfumpniGGtp mbfuGnnghwGtpnd L gnpownGuyul Jud dhwGuulub npuiulub
hnuptipnud:

6 Snynuwjhlb L GowGwwnhy Gywonunbbp L swfuubip

Swquwp 33 npwd 2016 2015
dwnytp L thnfuwwnynipyniGlGlp hwawfunpnbtphb 4,683,761 4,298,279
Jdwdwneph hwdwp dwwnsbh wwpunpwjhG wnpdtpnpbin 4,843,035 3,709,998
bdwywnphlghg GlwdnwnGtip 195,853 193,980
Shlwluwywb YuqiwybpwnipyntGGbph hwhyabn 92,397 138,341
Swywnuwnd ntiwyn gnpéwnbnipyncbGbtp 76,625 25,786
UGhwwnwwtiu wpdtigpydwé wywnhdbtiph qény hwaybonpywé 217,386 147,658
wnnynubbip

Uswlgjw| gnpdhpltn 42,936 48,793
UL ninynuwiyhG GYwdniinGbip 3,974 1,390
LOnwokGp wnynuwjhG L GdwGwwhy GYwdninGbip 10,155,967 8,564,225
Swqupn 33 npwd 2016 2015
Swdwfunpnbbiph hwhylbip 3,377,251 2,140,125
NEwn gnpéwrbnipyntGGbin 460,947 1,944,411
Shlwluwywb YuqgiwybpwnepyntGGbph hwhyabn 924,019 569,265
f@nnwnpydwé ywpunwwnndubip 392,637 271,594

LGnwikbp wnynuwjhG L Glwlwwnhy dSwiuubp 5,154,854 4,925,395
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7 UndhuhnG L wy] yéwnbbph wnbupny GYwdnunGbp L §wfuubp

Jwqun 33 npwd 2016 2015
Mwidwnpynwihb gnpéwnbnepniGabin 43,087 40,459
Swqwnyuwyhb gnpéwnlnepntGGbp/thnfuwbgniibbip 54,137 30,753
Gpwtuhpltip L wyptnhwnhyGtn 15,174 7,688
PpnptipwjhG gnpéwnbnipynLbGbtip 57,822 55,647
Uj| yswnplbp L yndhuhnG GhwdninGbp 2,010 1,913
LGnwakGp YndhuhnG L wy) YySwplGtph nbupny GYwdniinGep 172,230 136,460
Swquwp 33 npwd 2016 2015
Swqwnyuwyhb gnpéwnlnepntGGbp/thnfuwbgniibbip 23,672 39,373
Uwnwgywé Gpwpfuhplbin 1,423 4,707
PpnptipwjhG gnpéwnbnipyncbGbbp 41,687 826
Ujp Swluubip 337 9,823
LGnwukGp Yndhuhnb b wy ySwnlbph wkupny dwluubp 67,119 54,729
8 anLin wrlunpwjhG GYwanwwn

Swquwp 33 npwd 2016 2015
Uswhgjw| gnpdhpltinhg gniin GHwdnwn/(Yhwu) (116,018) 127,155
Upwnwndnyph wnp nt wSwephg gniin Ghwdntin 132,147 115,983
LOnwokGp gnin welwnpuwhG GBYwdnin 16,129 243,138
9 Uj| GYwdnunGbp

Swquwp 33 npwd 2016 2015
fQwllwndbip ttnwnGtpny gnpéwnlnip)nlGGbphg gnin GYwidnin - 61,792
3hdbwlywb chengltinh onwnniihg Glwdnin - 1,239
Prlwqwbdwd wywinhyltph onwnpniihg Gywdnin 6,080 4,321
Unwgywd inniydtip L inniquiGpltip 42,679 20,023
CwhwpwdhbGtiphg Glwintn 1,474 2,714
Ns wnbnpwihG wynhybtph L wwpunwdnpnipyniGGeph 213,304 -
wnwnwnpdnyph ypwhwzdwnynidihg gnin Glwdnen

Shlwluwlwb dhelnpnnipyntlhg Gywdnin 65,341 31,559
Uy Gywinin 1,973 2,873
LGnwdklp w)) GYwdnunGbp 330,851 124,521
10 UG&Gwlwaqsh gény Swluubip

Swquwp 33 npwd 2016 2015
U2fuwwnwyhglbiph hwwinnignuiGtip Gepwejw) npwg Ybipwptnnn

hwnybpp 911,218 783,699
UG&0awlywquh ntunitgdwl Swfuubip 2,585 1,441
LOnwiklp wadGwywaqth qény éwiuubip 913,803 785,140
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11 Uy, Swfuubp

Swquwn 33 npwd 2016 2015
Ns wnlnpwjhl wynhdGtph wpunwpdnipwihl thnfuwpyniiGtphg - 89,370
gntn yhwu

Pwllywndtip vtnwnlbpny gnpdwrbnipnLGltiphg gnun dwiuubip 21,310 -
Ywuwh b hwnnpnwygdw dhengltiph qény dwluubp 95,488 77,307
Ihabwywh vhongltiph ytipwbnpngiwl L uywuwpyowhb Swiuubip 45,980 42,755
Lbpyuwywgnigswlwh dwfuubip 23,260 26,573
funphpnwndwywh b wjp Swnwjnipintllbiph qény dwiuubip 11,992 23,092
Swpytin, (pwgwnenipjwip whnipwhwnyh) L innippbip 23,228 21,377
JdawpObip wwlnbbph hwwnnignidp Gpwfuwdnpnn hhdGunpwdhG 21,944 19,192
Anpéwnlwywh Jupdwlywinipjwb qény dwiuubp 17,280 17,280
Uwwhndwapntpjwl qény Swfuubin 15,662 16,841
Qnpéniniwb Swluubip 14,351 9,406
UGunwbgnipjwl qény dwiuubip 7,799 8,027
Jddwpnuibtp $hlwbuwlwl hwpnmwnpwnph 8,540 8,435
Qpuwubiljwywjhlb Swfuubip 9,848 7,992
uenu-h qény dwfuubip 6,057 5,516
Anjwqnh Swfuubip 8,099 3,004
hGYwuwghnl éwfuubin 1,621 2,707
Uj| wfuubin 31,954 15,711
LGnwikGp w)) dwiuubp 364,413 394,585
12 Cwhnipwhwpyh qény Swfuu

Jwqun 33 npwd 2016 2015
LGpwghly hwnyh qény Swfuu 800,000 430,000
bwnwaqqwé hwny 5,671 (1,542)
Lwhunpn tnwphGbph 2whnipwhwpyh G2gpnncd - (35,000)
Llnwdklp whnipwhwplh gény Swiuu 805,671 393,458

30

2016p. wjwunwih {wlpwybnmpmniind pwhnpwhwplh ngpnygpwswthp yuqumad t 20%

(2015p." 20%): << hwpyuwyhb optiGunpmipjul L HLUU-h dhol tnud mwnpptpmipyniln vh

2wnp wynhyGtph L wuwpunwynpmipjnilGltph qony wnwowglinid £ dwdiwlwljwynp
wnwppbpnpyniGGtn $hGwluwfuwb hw)gtnynipyniGitph yuquiwl Guuwnwlibipny npuig
hwytyynwyhl wpdbtpltnh L hwpydwl puqujh dhol: {tmwdqyud pwhnipwhwplyh
gnuiwpn hwygupyynid £ 20% hhiGulw6 npnypuwswthp yhpunbny:

Uumnpl GEpyuwywgynud E Qwhnipwhwpyh qony dwiuuh b hwygwwwhwlwl pwhnijph dhol

thnfujuwywygywonipyniGp.

Swquwp 33 npwd UprynLGwybin UprnyncbGwybin
2016  npnuypwswih (%) 2015 npnupwswih (%)

Cwhnuyp 0hGsk hwpynedp 4,089,651 2,256,771

Cwhnipwhwny 20% npnijpwswthny 817,930 20 451,354 20

20Jwabigynn dwfuubip 12,577 - 26,804 1

Upwnwndniph npwywl thnfuwndtipwjhb (24,836) - (44,791) (2)

wnwppbpnipjntl

Uy Gwqbigniiltip - (4,909) -

Luwfunpn nnwnyw plpwghly hwplyhl - (35,000) 2

Jbpwpbipnn G2gpwnnwibtn

ClnwdklGp 2whnipwhwnlh gény Swiuu 805,671 20 393,458 17




«Uruudhupuiu» oUuy pUdLEShMrUUUL CLUGMNEER3NIL 31
b huwluwlwl hwaybwnynipyniultn
31 nkYwnbupkph 2016p.
dudwlwlwynp mwppbipmpjnGitph qony htmwéqyuo hwpyh hwyyupy.
Jwqup 33 npwy Uy
hwiwuwwnthwy
Cwhnypnud Yuwd  $hlGwluwlwb
YGwuntd wpryntGpnLd
2015 Swlwsywsd Swlwsywsd 2016
Uyl wwpwwynpnipyntGhbin 13,547 1,789 - 15,336
Updtignywé wywinhybtinhg unwgybiihp 7,674 (7,674) - -
wnndbip
Jwdwnph hwdwp dwwngkih Gpnpnidwih 647,139 - (647,139) -
wndtipnpbin
LGnwikbp htnwéqywé hwplwihG wlnhy 668,360 (5,885) (647,139) 15,336
Mwdwlwb ohengltip L npwlg hwiwnpdtiplbip (6,472) 631 - (5,841)
MuwhwpGbp $hGwbuwlwb (1,464) 657 - (807)
JuqlwytpwnipyntGbbiph GHwwndwip
Jwdwnph hwdwn dwwngkih Gepnpnudbbn - - (866,623) (866,623)
3hdGwlwh dhongltip - - (277,527) (277,527)
Ujp whwinhyatp (2,998) (1,755) - (4,753)
Uj| wwhnruwnGtp (10,588) 681 - (9,907)
LGnwikGp hbnwdqywé hwnpluwyh (21,522) 214 (1,144,150) (1,165,458)
wwpuwynpnipyntl
2nun htivnwéagquwé hwpYuwyhl wywnhy / 646,838 (5,671) (1,791,289) (1,150,122)
(wwpunwynpnipynih)
Swquwp 33 npwd Uy
hwiwwwnthwy
Cwhnypnil ywd  phlwluwlwhb
JGwuntd wnnynilpnd
2014 Swlwsywd Swlwsywd 2015
Uj| ywpuwwynnpnipjntGGtp 10,179 3,368 - 13,547
Updtgnyywé wyinhybtiphg unwgytiihp 3,186 4,488 - 7,674
wnntdbin
Jdwdwnph hwdwp dwwngkih GepnpnidwihG 309,014 - 338,125 647,139
wndtipnptin
LGnwiklp hEwnwaéaqywé hwpywjhG wynhy 322,379 7,856 338,125 668,360
Mwdwywb dhengltp L npwlg hwiwnpdtplbtip (5,004) (1,468) - (6,472)
MuwhwpGbip $hGwbuwlwb (479) (985) - (1,464)
JwaqiwytipwynipynibGtiph Gywwndwdp
Ujp whwinphyatip (1,486) (1,512) - (2,998)
Ujp wwhnruwinGbip (8,239) (2,349) - (10,588)
LGnwikGp hbnwéqywé hwnplwihG (15,208) (6,314) - (21,522)
wwpuwynpnip)nil
2nuun hbinwéqyuwé hwplwhG whnhy 307,171 1,542 338,125 646,838
13 Hhwdwywh dhongGtip L npwbg hwdwnpdtipltin
Swquwp 33 npwd 2016 2015
Ywbfuhy npwiwywb dhonglbip 507,179 1,791,055
PnpwlgwjhG hwzhyltp 33 UR-nLY 15,597,821 9,680,447
Pnpwlgw)hl hwyhyltip pwaybpnid 2,905,509 2,238,358
LGnwdkGp npuwdwywa dhengltin L npwlg hwdwndtipltn 19,010,509 13,709,860
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Onpwlguwjhl hwphybtpn << GL-nd Ghpunnid GG Gul << puGluhG optiGunpnipjuG
hwdwdwjl << YL-n mtinwpwfujwo wuwpwmwnhnp wywhniumbtpp, npnlp hwygunyynd
LG PwGyh Ynnihg Ghpgpuywo ngpudwjhG npny dhongltiph 2%-h L wpumwpdnypny npn)
uvhongltiph 18%-h swthny: Ujn shonglGtinp 2016p. nijmbtdptph 31-h numpjudp Juqund GG
8,660,239 hmqun npud (2015p. npnipjudp” 7,067,109 hwmqun npud, 2% L 20%
hwidwywwnmwuhuiwGwpwn): Ujn dhonglGtiph GipwgpnuiG wpgbjwud sk, vyl
wuwhniumwynpdwl GyuqugniyG swihp syywhwwltip hwGqbglimu t L& YaGumpnGuywb
pwGyh Ynnihg wnyydtph yhpwndwl: Mupununhp wuwhniumwynpdw G dhongGtiph nhiwg
Pwllyp mnYynubbp sh vnwlnd:

2016p. ntijntidptinp 31-h npunipjwdp 2,813,031 hwqup npud gnidwpny (97%) wyp
pwGytpnid mbnupwpujwo thongGtipp YhGunpnGuggwo b6 snpu puwlGybpnd (2015p.
2,038,462 hwqup npwd (91%) YaGnpnGugywo tpynt pulynud):

2016p. plpwgpnid PwGlyh wawbfuhy gnpownppbtinp GipYwjwglind LG qpuyGliph
ubithwlwlwgiwl wpryniGpnid 681,810 hwqun npuh yupybph dwpnuiGp (2015p.°
192,561 hwmquip npud):

14 MuwhwGoltip $hlwluwlwb YuqiwytpwnipjniGltipp GYwwndwdp

Jwquwn 33 npwd 2016 2015
dwnyip 164,718 1,565,186
NwnGwgywd vhongltip pwaybpnid 238,676 147,880
NwnGwgywd thongltip wyp $hGwluwlwl YugiwybpwnipjntGGbpned 84,959 194,949
Swywnuwnd ntwyn hwiwdw)Gwanbp Junpyuwjha 191,117 -
JwaqiwytipwynipynibGbph htiwn

Uj| wwhwbebbn 642 205
LGnwaiklp wwhwhGlbip ShlwGuwlyw Ywqdwybpwnipynibltiph 680,112 1,908,220
GYwuiniwdp

QbwynGwgywo dhongGtpp Ghpyuwjwuglnmd GG AwGyh Ynnihg mpudwnpuo tpw)uhpwjhG
gnudwnltp dhowqquhl pnijuGtpnid wnlnpwjhlG gnpownppGtin hpwjuwlwgGtint hwdiwp:

15 Uswhgjw| dhGwluwlywhb qnpshpltip

Jwqup 33 npwd 2016 2015
Mujyiwlw- UywnhdGiph Mwpnwy. Nwjdwlw- UynhdGeph Mwpunwy.
Yua hpwywG hnwywG Ywa hpwywa hpwywa
qnLiwn wpndtp wndtip qniiwn wnpdtip wndtip
Urlunpuiphl Gywwnwybtpny wwhdnn
wéwhgjwy gnpéhpltip
Udnthbip-wpunwndnipwihG 3,906,820 32,675 156,817 620,283 3,136
Qanwiklp wéwlgywy Phliwluwlwl 3,906,820 32,675 156,817 620,283 3,136

qnpéhpatp L wy) webinpwyhG
wwnuwynpnipynLGatip
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16 JwidwhunpnGtpht npdwé ywnpytp L thnfuwnynipyniGGtip

Jwqun 33 npwd 2016 2015

dwpytip 31,411,742 28,450,196

OdbtpnpwdwnGtp 13,683,206 8,899,619

dwywnnnphlq 920,162 929,545

Swywnuwnd nbwyn hwiwdw)bGwagnbn 921,423 250,556

Uyt 439,109 94,600
47,375,642 38,624,516

Undtignyntdhg wwhnrunbtip Jupytiph L thnfuwwndnipniGGbph qény (1,298,417) (1,164,364)

Clnwiklp hwéwiunpnGbphG wipywé Jupltin b hnfuwwnynipyniGlbp 46,077,225 37,460,152

2016p. ntijtiiptinh 31-h ngpnipjwdp hwdwhunpnbphG mpdwo yunpybinh L

thnfuwmnynipjniGGtph dhohl Ypndwd wpyniGuwytnm mnynuwnpniypp juqinid k << gpudng

Jupltinh hwdwn 14.2% (2015p." 14.6%) L UUL nnpupny, Gypnjny L wjp wqun

thnfuwnpytijh wpmwnpdnypny yupytiph hwdwp 11.8% (2015p." 12.7%):

Udwpunywo mupjuw plpugpnid Pwbyp dtinp £ ptint hwdwhunpnGiphG mpudwnpyuo
Jupytiph nhiwg uvnwgwo gpuyp, wyn wlumpyGph hwpytyynwihG wpdtpp 2016p.
nhumbiptiph 31-h ngpnipjudp Yuqug k1,158,875 hwqun npud (2015p." 537,501 hwqunp
nnwy) (Stu owlnpwqgnpnipjniG 20): Pwlyp dmwnhp £ Jwdwnt) wju wlmpyGtpp yupd

duiwwywhwnyuwony:

2016p. nijtidptinh 31-h npnipjudp PwGyh Ynnihg pyny 10 JupunniGtph b Gpuwig htin
thnfujuyywo widwig mpuiwnpyuo yupytiph pGnphwlnip gnidwpp juqind £ 22,005,204
hwqup npwd jud hwiwhwnG Jupuwjhl wynpumbth 46.4%-n (2015p.° 19,935,231 hwqup
nnwy Jud 51.6%): Lpqywo Jupytph qony wpdtiqpyniihg ywhniumbGbpn Juqind GG

463,249 hwqun npuy (2015p." 355,675 hwqup npuwy):

Spuwiwnpyuwo Junpytinh b thnjuwnnipyniGGtiph ytpmnionipniG6 pun mGuntunipyuG

gynintiph GipYujwgywo £ unnpl.

Swquwp 33 npwd 2016 2015
UpmyniGwpbpnipntl 17,080,162 13,146,288
Unlunnip 4,107,437 3,408,292
Qninwinbunbiunipyntl 6,168,555 5,353,012
3hthnplipwyhG 4,644,102 4,471,327
Swhpwyh uGniln L uwywuwnpldwb wy npnpnGtip 56,927 15,608
Uwwrnnuywh 2,124,997 1,398,006
ChGwpwnnipntl 2,087,445 1,197,319
Spwluwynpwn L uw 179,248 94,905
Uy 10,926,769 9,539,759

47,375,642 38,624,516
Updtgnyniihg wwhniunGbp Jupytiph b thnfuwwnydnipyncGGbiph qény (1,298,417) (1,164,364)
LGnwdkGp Juwpytip L thnfuwwnynipynLGatn 46,077,225 37,460,152
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Juwpytph L thnfuwnnipniGltph qony wpdhqpyiwl wwhniunh pwupdb pun mGnmbtunipjub

Gjnintph htnbgwG t.
2016
Jwqun 33 npwd Upmynilw-  Qninuinlunti- ChGwpw-  Urlnnip Uwuwnn- 3hthnpb- Uy LOnwukp
pbpnipyntG  uncpyncl nnipjnLl nwywba  pwyhb

2016p. hnGgwph 1 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
nnnipjwdp
Swnyw Swluu 133,772 (15,690)  (40,640) 284,225 (204,738) 8,791 (4,450) 161,270
MnipugnnLd (28,499) - (13,525) (96,489)  (17,097) - (367,627) (523,237)
dbpwnwné 154,694 50,377 62,177 3,657 187,872 35,923 1,320 496,020
2016p. nbijintidptinh 31-h 512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
nnnipjwidp
fudpwyhl wpdbgnynid 218,569 107,060 23,946 59,508 44,257 89,427 202,122 744,889
UGhwnwlwG wpdbgpynud 293,798 - - 259,730 - - - 553,528

512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
UGhwwnwwbu 2,217,828 - - 432,883 - - - 2,650,711
wndtigqpywé Jupltiph
hwdwfuwnb gnidwnp
(0hGsL whhwwnwwbiu
qGwhwwnywsd
wndtgpyowb
wwhnruwnbbpny qubip)

2015
Swquwn 33 npwd Upnynilw-  Ynnunlunti- ChGwpw-  Urlinnip Uwuwnn- 3hthnptb- Uy LGnwukGp
ptipncpynth unpyntl nnipynth nwlwb  pwyhG

2015p. hntGywph 1 147,398 64,982 9,805 86,729 72,300 35,780 314,125 731,119
nnnLpjwdp
Swpyw Swfuu 269,506 8,861 28,543 87,893 2,031 12,845 298,992 708,671
MnLpugnnLi (170,499) (44,318)  (22,414) (99,209)  (13,910)  (37,526)  (41,957) (429,833)
Jdbpwnwnd 5,995 42,848 - 52,432 17,799 33,614 1,719 154,407
2015. nbiywntaptiph 31-h 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
nnnLpjwdp
tudpwyhl wpdbgpyned 252,400 72,373 15934 40,146 66,151 44,713 182,947 674,664
UGhwinwlwG wpdtgnpyntd - - - 87,699 12,069 - 389,932 489,700

252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
UGhwwnwwbiu - - - 607,001 12,069 - 844,608 1,463,678

wndtgnyywé Junpytiph
hwiwfuwnb gnidwn
(0h0sb whhwwnwwbu
qlwhwwnywé
wndtgnpyow
wwhnruwnbbpny qubip)

Spuwiwnpyuwo Junpytiph b thnjuwwmynmpniGGuph ytpmnionipyniGG pun hwdwpunpyGtph

niGh htimlyw) mbupn.

Swquwp 33 npwd 2016 2015

Uwulwynp dGnGwpyncpnilbbip 33,395,314 28,161,361

dhahywlwb whdhp 6,746,167 5,859,280

Mbwnwlwh dEnGwnynipjncGGbp 7,011,467 4,410,023

UGhwuwn dtinGwnplwwnbiptn 222,694 193,852
47,375,642 38,624,516

Updtignyniihg wwhniuwnbtip Jupytiph b thnfuwwnynipyncbGbtiph (1,298,417) (1,164,364)

qény

LGnwikGp Jupytp L thnfuwwnynipynlGGtn 46,077,225 37,460,152
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bhghyuwwl wGdwlg mpuwdwungpduo Jupytipp Gipjuwjwgynud GG unnpli.

Swquwn 33 npwd 2016 2015
Unlunpw)hb 4,621,171 4,461,261
Uwwrnnuywh 1,178,777 1,110,705
Udwnnitiptlwatnh dGnpptndwh 24,796 36,746
Uy 921,423 250,568
LGnwikGp $hahwywl wGdwhg wpwiwnpdws Jwplybip 6,746,167 5,859,280
(hwiwfuwnb)

Qbymbtdptph 31-h guoipjudp hwjuwnupéd nbyn hwiwdw)Gugpbpny qGywd wpdtipnptph
hpwywl wpdtpp L wmpudiwnpuo Jupytph hwpytlyynwyhG wpdtpp Gipjujugymy L
unnnli.

Swquwn 33 npwd 2016 2015
Spwyh hpwywa dwnpyh  Spwyh hpwhwG dwnyh

wndtpp qnLdwpp wndtipp qniiwnp

33 whnwywh wpdtpnptn 958,804 921,423 252,078 250,556
LGnwaikGp qGJwé wndtipnptin b htngldwh 958,804 921,423 252,078 250,556

ww)jiwbhwgpbpny tnpwiwnpywé yupytp

hGswtu Gpywo k 32 owlnpwqgpnipynilinidg, 2016 L 2015pp. nhjnbtdptph 31-h npnipjwip
Jupytiph L thnfuwwnynipyniGGtinh gGuwhwwnmywo hpwlwb wpdbtpp vnwn L npwig
hwpytlpnuhl wpdbtphl:

{wdwhnpnGtphG mpgwo qupytph L thnfuwnympymGatph dwdytnwghl yepmniomnp niGn
Gtpyuwjugywo t 34 dwlnpwqnpnipyniln:

Juwpluyhl wynpndbhl Giphwwumnty wyp nhultipp ppgwhwjnywo GG 35
owlnpwqpnipnilnid: Stnkjwwnynipjnilin juyuygywo wlidwlg ypwpbinyuyg
pugwhwjnyuwd k. 31 dowlnpugpnipjnilniy:

17 Jdwidwrph hwiwp dwwngbh Gipnpnudbbp

Swquwp 33 npwd 2016 2015
2qGwlzynn GEpnpnudGp

33 YwqlwybpwnipynGGbph pwdbtinndubip 51,957 51,615
33 whnwywb wwpunwwnndubip 44,418,307 18,978,617
33 ng whnwywb wwpwnpwiht wpdtpnptip 1,565,125 848,984
LOnwaitiGp GEpnpnudGlp 46,035,389 19,879,216

Pninp wupwpwjhG wpdtpnptpl niG6 hwumwmniG mnynulGhn:

QqGw2ynn Jwdwnph hwiwp dwwnmstiih wwpumpwjhl wpdbpnptinp swithynwd G6 hpwlyw b
wndtipny’ oquugnpdtiinyg qGwhwmiwb mthulGhyw, hhdGwo myjw) yuwhhb gnponn
onijujwul nnynuwnpnypGiph Ypw, nputiu nyjuy phGwlGuuwyuwb gnpohph wuywaqu
npuwdwlwl hnuptiph qingswwnnynu:
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Pnnp sqGwGydwo yudweph hwdwn dwwngtith pudGiiwuwjhG wpdtpnptipp gqpubgywo ta
hGpGundtpny, pwlh np hpwywl wpdtipp sh jupnn wpdwlwhwjwwmnpbl qGwhwwnyti:
Uju GhpppnudGtiph hwdiwp syuw qGubynn pnijw, L Pwlyp Gwhowwmbund E gpulp yuwhbyg

pup dwdytinny:

Jwdwnph hwdwn dwwgtith wpdbpnpbpn, Ghpunju gpujunpyuo wpdtpnpbpn, pun
wnpnniiwytim mnynuwnpniypGtinh b duwiymbtnh Ghpwpnud Ga.

Swquwn 33 npwd 2016 2015

% dwaiybwn % dwailybitn
33 whnwlwb ywpwnwnniubip, npwdwhb 8.8-16.9 2018-2036 8.14-16.9 2017-2032
33 whnwlwl wwpwnwnndubip, wpunwnpdnipwihl 4.6-6.6 2020-2025 - -
Ns whwnwlwb ywpwwwnndubip 6.4-11.7 2017-2029 7.5-11.7 2017-2030

Jwdwnph hwiwn dwwngtth wupumpwjhG wpdbpnplinn 14,729,651 hwqun npudny
hpwywG wpdtpny (2015p." 10,060,292 hwquip npud) Judwnyt) k6 tppnpn widwlg nbwyn
hwiwawjGwgptipny’ 1 wihup sqhpuquignn dwdwGuwlwhwnywobtpny: dpulp
Ytpwnwuwlyuwngyti kG npuybu ntuyn hwdwdw)Gwgptipny gpuyunpyuo wpdtpnpbp
huwpuuywhwlyuwl hwpytlypny’ wnwGdhl mnnmd (Cwlnp. 28):

18 3habGwlwb shenglbp

Swquwp 33 npwd Jwiwlwpg-
swyhG wnbfu- Qpuwub- Yuwwhuwy bwwhwnwg
Ghyw L GywyuwyhG GGpnpnLiGEp GEpnpnLiGep
Juwwh Onjuwnpu - uwppw-  hhiGwywG Juwpdwywyws
Chlptp  dhenglbp  dhgngGlp ynpnud  dheonglGbpnd  wywnhdlGepnd CGnwikGp
Uygpawlywl Ywo
YEpwqlwhwuinywé wpdtip
2015p. hnGwph 1-h npnipjwdp 551,825 150,695 58,571 101,588 190,778 24,989 1,078,446
Udbiwgnia 21,687 35,081 10,186 - - 66,954
OwwnnLd (5,931) (17,703) (1,498) - (25,132)
2015p. niywntdptiph 31-h npnipjudp 551,825 166,451 75,949 110,276 190,778 24,989 1,120,268
Uytrwgned 4,003 23,431 - 20,747 - - 48,181
Ouwuwpntd - (8,689) - (713) - (9,402)
Jdbpwnwuwywpgnid 190,778 - - (190,778) -
dbpwqlwhwwniwl 82qpinnLd (119,562) - - (119,562)
dtpwqlwhwwnnid 1,387,637 - 1,387,637
2016p. ntiwntoptiph 31-h npnupjwdp 2,014,681 181,193 75,949 130,310 24,989 2,427,122
Uninwyywé dwdwénipynil
2015p. hniGywph 1-h npnipjwip 98,102 120,512 44,741 77,725 2,499 343,579
Swwnywgniibbip 18,394 15,558 13,188 7,738 2,499 57,377
OwwpnLi - (5,931) (17,198) (1,498) - (24,627)
2015p. ntiywntidptiph 31-h npnLpjwidp 116,496 130,139 40,731 83,965 4,998 376,329
Swuwnlywgniibbip 61,577 18,318 13,503 9,501 2,492 105,391
OowwnnLi . (8,689) - (713) - (9,402)
dbpwqbwhwinnLi (119,562) - - - (119,562)
2016p. nbyinbkdptnh 31-h npnipjwiip 58,511 139,768 54,234 92,753 7,490 352,756
Jwpytiy2rwjhl wpdtip
2015p. nbijintidptinh 31-h npnupjwidp 435,329 36,312 35,218 26,311 190,778 19,991 743,939
2016p. ntiywnntidiptinh 31-h npnipywdp 1,956,170 41,425 21,715 37,557 17,499 2,074,366
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UlinhdGbnh Jbnwaqbuwhwinntd

Pwyh 2tGph yipwglwhwwunnuip yuwnmwpyt £ 2016p. thtnpwnph 08-hG wGywhu
qlwhwwnnnh Ynnihg' Yhpwnting hwitdwnwywl, owhuwihG b GudnwyhG dtpnnGhpp,
nph wpryniGpnid wnwewgty L ytpuwgliwhwnnd 1,387,637 hwqup npud gnidwpny:
bpwljwl wpdtipny ptlph gGwhwwmdwl hwiwp LhuwdwpnipyniGp hhdp L plgniinud
wijwju qGwhwwnnnh Ynnihg Gipyujugyuo wpnynilpGtpn:

2016p. nijumtidptinh 31-h npnipjudp PwGyp sh mhpuwwtint] ywpumwynpnipniGGtph
nhiwg qpuyjunpjuo Jud nput wjp vwhiwwhwliwb ipwlw hhdGwwb dhongGtp:

Udpnnonipyjuwdp dupywd wilinpyGan

2016p. nijwmbtidptinh 31-h npnipjuwdp hhiGwywb thongltiph guGynid Gipundwo
wipnnonipjuip dwpywd wliwmpyGtph ulqplGuyul wpdbpp yuqdnd £ 146,498 hwquip
npuy (2015p. 117,125 hwqup npud):

Nuwydwlwanuyhl wwnunwgnpnipncGaGn
2016p. ntjmbdptiph 31-h gpnipjudip Pwlyp yniGh yuwydwliuwqpujhl
ywpuwynpnipjniGGbp uyhwnwy ghGwpupnipjuwb qony (2015p." GniyGutu):

19 N Gynipwlwl wywnhybtip

Swqun 33 npwad Jwiwywpgswihl

6pwagpkn UpwnnGwapkn LGnwakGp
UygplwlwG wpdtip
2015p. hniGwph 1-h npnpjwip 83,043 1,281 84,324
Uyt wgntd 7,514 2,190 9,704
2015p. ntiyntitiptinh 31-h npnipjwip 90,557 3,471 94,028
Uyt wgnti 1,944 35,536 37,480
OowwnnLi - (222) (222)
2016p. ntiwnkdptiph 31-h npnipjuidp 92,501 38,785 131,286
UnLinwyywé winpinhquighw
2015p. hniGywph 1-h nanLpjwip 53,601 1,014 54,615
UwuhwOnwoGbin 7,473 962 8,435
2015p. ntlnktiptinh 31-h npnLpywip 61,074 1,976 63,050
UwuhwOnudGbip 7,427 1,431 8,858
Ouwnuwnntd - (124) (124)
2016p. ntiywnbidiptinh 31-h npnipywdp 68,501 3,283 71,784

3wyyty2nwjhl wpdtp
2015p. ntywnbkidptnh 31-h npnipjwip 29,483 1,495 30,978

2016p. ntiywntidptinh 31-h npnupjwidip 24,000 35,502 59,502

2016p. nijuntidptinh 31-h npnipjudp PwGyp sh mhpwwtint] ywpumwynpnipjniGGhph
nhiwg qpujunpyuo Jud npuk wy vwhiwGwhwliw6 tpulw ny Gnpuwlwl winmhylup
(2015p." GnijGutu):

Twydwlwanuyhl wwnpwnwynpnnipint GGG
2016p. nijumtidptinh 31-h npnipjudp PwGyp sniGh nplk WuwydwlwgpujhG
wuwnpunwynpnipjnil (2015p." GnyyGuytu):
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20 PrOwqwOdjwé wywnhyhtip

Swpyuw ppwgpnid PwGlh Ynnihg mpuiwnpud Jupytph wywhnyywonipnil
hwinhuwgnn gpuyGliph Guundwdp utithwlwinipyul hpwynilp vnwlwine wpnyniGpnid
atinp pipywo ny $hGwluwuG wlymhyGtph nhyntdptnh 31-h ngpoipjwdp Gipuywgyuo
GG unnpl..

Swaqupn 33 npwad 2016 2015
UGpwnd gnp 881,494 260,120
Uj| wywinhybtip 277,381 277,381
LGnwdkOp 1,158,875 537,501

Pwllh punwpwlwlnpiniGl t htmwinun (hGb gpuygh hpugdwlp wuw)wd fapyny L
Jupd duijtnGtpnid: Pwlyp hhdGuwlwind sh ogqunuwgnpomy ny JuGhuhy qpuyGtpp hp
utithwlywG gnpon Gimpjwl hpwywlwgiwl hwiwp: UymhyGtpp sgwthynd GG
hwpytlpnwyhG wpdtiph L ppuuw 6 wpdtph hwlwd Judwnph dwhuuntilGbphg
Gququqny)Gny:

21 Uj. wywnhylbip

Swqun 33 npwd 2016 2015
Nphinnpulywb ywpupbp L wjp unwgdbihp gnudwpbbp 62,598 16,561
Ujp whwinhyatip 3,120 3,120
LOnwdiklp wy $howbuwlwb wynhylbp 65,718 19,681
Yuwlfuwyswnlbbp 14,408 131,344
Nuynt dntpwywnnpltin 214,583 50,758
Ywlfuwyswnbbp wy hwpybph qény 96,513 12,370
Muwhbuwn 3,177 3,059
UjL whwnhyhbbn 432 432
LGnwiklp ng ShGwluwlwhd wlnhyGtp 329,113 197,963
Clnwdklp wy whnhyGtn 394,831 217,644

22 Muwpuwynpnepyntlabp 33 UR-h GHwwndwip

Swquwp 33 npwd 2016 2015
dwpytip nbwn hwiwdw)lwanbnny 14,004,870 9,567,686
UL Jwnytp L thnfuwnnepynlGbbin 2,051,499 1,500,684
LGnwatiGp wwpwnwynpnipynLGitip 33 UR-h Ghwwndwdp 16,056,369 11,068,370

U1 yunytipp b thnfuwnnipniGltpn Ghpunmd G6 2,051,499 hwqup npuwd gmudwpny
«Qtpiwiw-{wyjuyui hhiGunpuin-h «dbpuyuiqbynn Latpghwih qupqugnii» b «&<L
OUQ-Gtph dwplyuynpnii» yupyuwyhl opwaptiph ppewlwlyGtpnid Gipgpuyywo yupybpp
(2015p." 1,500,684 hwqup npu):

<upytinnt duiwwbw)powlnd Pwlyp sh mbtgh] dwyp gnudwnh, mnynulbph
sYyGupnuiGbp Juy wy) juwhumnudGhp (2015p." GnyyGybu):
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23 Muwpunwynpnipyncllbin wyp phlwbuwywh YugiwlbpwnipnLlGatph

GUwwndwap
Swquwp 33 npwd 2016 2015
dwpytip dhowqquwjhb $hlwbuwlwb YugiwltpwnipjnLbltiphg 4,423,067 2,681,816
dwpytip $hlwbuwywb YugiwlbpwnipjntGltiphg 3,540,757 3,368,693
UdwlnGtn $hlwbuwlwhb YugqiwytipwnipyntGGtphg 3,888,579 2,858,165
Shlwluwlywb YuwqowytpwnepniGbbiph pGpwghy hwahybbip 2,227,558 1,135,796
Uyntinhwnhy 436,846 93,896
UjL pwbytph pnpwlygwjhb hwphylbn 7,562 16,814
Uj| ywpuwwynnpnipjniGGtp 1,182 760
LOnwibkGp wwpunwynpnepyniGGtin wy $hGwbuwyub 14,525,551 10,155,940

JuaqowytipwnpyniGaliph Gyuwndwap

Uhowqquyhl phlwbuwljub juqiwlybpympjniblitnhg Juplbtpp hptiGghg GplujuwgGnid
L0 dpujunnmgiwl L Qupqugiwb Gypnyuwwl Pwilhg unwgyuo yupybtpp:

Shlwluwub uqiuwybpynpniGitphg ponnp wjwlnltpp niGb6 hwumwwmnt G
unnnuwnnnyypGhnp:

2016p. ntijmtidptinh 31-h npnipjudp phlwluwyul yuquuytpympniGatph Guundwdp
wwnpuwynpnipjniGGuph qomy dhohb Ypnywo wpyniGuytivn mnynuwnpniypp juqind k
7.39% (2015p." 8.79%):

Lupytimnt dwdwuwluwypowlind Lwhlyp sh mGtgh) dwyp gqnuidwnph, mnynulbph
sYyGwpnuiGbp Juwy w)) juwhumnudGhp (2015p." GnyyGubu):

24 MuwpunwynpnipjncGlbip hwdwhunpnGtiph GQYwwmdiwdp

Swquwp 33 npwd 2016 2015

Yuwnwywpnipjnil
33 Ywnwywnnipyntlhg unnwgywé Junytn - 24,838
Uj| wwpwnwydnpnipyntGltn 20,000 20,000
20,000 44,838

Ppwjwpwliwywh widhGp

LGpwghy/hwpdwnyuwiha hwhyabp 6,792,556 5,706,676
dwdlybnwihb wjwbnbbp 31,482,195 21,350,086
38,274,751 27,056,762

dhghywywb wGdhap
LGapwghy/hwqwnyuwihG hwphybtp 3,760,074 2,363,325
dwailybnwhb wywbnbtp 8,645,154 8,620,185
3tinqhiwh wwjdwbwagntip - 198,172
12,405,228 11,181,682
LGnwikGp wwpunwynpnipyntGibp hwdwfunpnGtph GYuwwndwip 50,699,979 38,283,282

Juwpybpp b wjuwnltnG niGEG hwunmwnn G mnynuwnpnyypGhin:

<L Juwnwywpnipnilhg unmwgywo Jupytinp hptilghg Gipyuyuglind 66 «SGuntunpjub
YuyniGnipjwl Jupywynpdwl» dpwqnph ppowlwltpnid unwgywo shongGtipp:
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2016p. nijmtidptinh 31-h npnipjwdp hwdwfunpnltph pGpwghy L dwiynwyhG
wywlnGtipnd Gepunywo GG wjwbnbtpn, npnGp hwlnhuwlind GG wywhnwonipniG
nnpwiwnpud Jupybph, tpwtuppltph b wy yujdwiuywl yuwpmwynpnpyniGatph
qony hwdwywumwuhuwlwpwn 4,945,964 hwqup npud gnidwpny (2015p." 8,457,769
hwqup npud): Uyn wjuwlnltph hpuywl wpdtipp unn E npulg hwytlpnwjhl wpdtiphG:

2016p. nijmtidptinh 31-h npnipjudp Pwllh witlwitd tptip hwdwfunpnbGtph wywnbtph
nGnhwGnip gnidwpn (Gipunyuy uyuwlgywo whdhlp, mbu owlnp. 31) juquinud k
32,322,223 hwqup npnwy (2015p. 24,256,282 hwqun npud) jud hwdwfunpnGhph
uhongGtiph pnhwGnip gnidwph 63.8% (2015p." 63.4%):

2016p. nijumtidptinh 31-h npnipjuwdp hwdwfunpnltiph Gunmdwdp ywpumwynpnipjniGGtpp
qony uh9hG Yonywd wpryniGuwytin minynuwnpnypn Juquind £ 7.59% (2015p." 9.49%):

25 @nnuplyywé ywpwnpwihl wpdtpnpbn
Swquwp 33 npwd 2016 2015

Ny plipwghly wwpuwmnndutn 4,916,406 4,914,476

LGnwuikGp pnwpydwé wwnpinpuwyhlt wndapnpbip 4,916,406 4,914,476

2016p. plpwgpnud PwGlyp pnnuplby L nninuwjhG wuwpumwwmniutp, npnlg pnhwinip
gqnuiwpn Juquind £ 425,867 hmqup gpud (2015p." 4,887,310 hwqup npud), L npnlg
Jwpiwl dudytiunp vwhdwGjwo E dhGsl dwpum 2019p. (2015p." dwpun 2020p.): Rwlyh
ynnihg pnnupyuwo ywpumwwumndutinh mwptywl wpgniGuytn nninuwnpnypltpp
2016p. nijwmtidptinh 31-h npnipjwdp Juqib) & 7.71-8.78% (2015p." 7.71-8.78%):

Pwlyh yuwpumwumndutipp gmguyuo GG «LUUARUL OEUELU UpdtGhwy $nGnujhl
popuwjnid:

Swpyuw pGpwgpnid Pwlyp htiw sh qGh) hp Ynnihg pnnupuwd npul yuwpumwwmndu:

{upytnnt dwiwwliw)powlnd Rwlyp sh mbhgt] dwn gnudwnh, mnynuGbph
sydwunpnuiGtp Juwd wy) pwumndGhnp:

26 Uwnnpwnwu thnfuwnnipyntGGbp

Jwqup 33 npwd 2016 2015
Ppwywpwlwlwb whdwlg Yynnihg unwgywsé unnpwnwu 13,406,511 2,419,545
thnfuwnnipynLGGtip

LGnwadblp unnpwnwu thnfuwenipyniGlbn 13,406,511 2,419,545

Uwnnpwnuwu thnfuwnmpiniGG hptiGhg Ghpluwjwuglnd E tpnupudwiltn Jupywjhl
hwiwédwjGwaghp, npp Rwllh wijdwpniuynipjub ghivypnd puuynd k GpypnppuyuG
Pulyh vGwgwo yupumwynpnipjniGGtph Gunmdwdp’ Ghpunjw wjwlnGhpp L wyp
wwpwpwih qnpohplbpp:

Ppujwpwlwuwl wGdwlg Ynnihg unwgyuwo unnpunuu thnfuwnmpniGitph dGugnpnp
2016p. ntjntidptiph 31-h ngunipjwdp Gipyuyugyud t unmnnl.
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2016p. ntywnbkiptph 31-h npnLpjwdp

Spwiwnpdwl wnwph Updnyp % UwpiwG dwdybwn, nwph  9nudwp, hwqup 33 nhwd

2015p. UUUL nnpwp 3 7 2,430,307

2016p. UUUL nnpwp 8 7 2,420,893

2016p. 33 npwd 14 7 8,070,575

2016p. UUUL nnpwp 3 7 484,736

LGnwdklp uwnnpwnwu 13,406,511
thnfuwnnipyniGGbp

{upytimnt dwdwlwluwypowlnd  Lwlyp sh mlGhgh; dwyp gnuiwph, wnynuGhph
sydwnpnuiGtp Juwd wy) pwumnuiGhp:

27 U1 wwpuwynpnipynlGabp

Swquwp 33 npwd 2016 2015
Jdawnpybithp gnidwplbip 80,692 82,160
MuwpuwynpnipntbGbtip waédGwywguh Gyuwndwdp 71,156 63,661
Clnwibklp wy) phGwbuwlwh wwpnwynpnipjniGltn 151,848 145,821
Mupunwynpnipynibltip hwpytiph 9ény’ pwgwnenipjwdp 82,527 27,955
whnipwhwnyh

Ul wwpwwynpnipyntGGtnp 713 3,785
LOnwibkGp wyl ng PhGwluwlwa wywpwnwynpnipinlGltn 83,240 31,740
LOnwibklp w)l ywpunwynpnepnlGGbp 235,088 177,561

28 3tingldwl wuwydwbwanptipny ghwywnpywé wpdtipnpbip

Swquwp 33 npwd Uyuinhy TMuwpunwynpnipjnil
2016 2015 2016 2015

dwdwnph hwiwp dwwnskith wpdbpnpbin (6winp. 17, 22, 14,729,651 10,060,292 14,004,870 9,765,858
24)

14,729,651 10,060,292 14,004,870 9,765,858

Gpuwdunpuo wpdtpnptinp wyl phGwluwyw b wlmhybtipt 6, npnGp gpujunpyuo bl
htimqGiiwl wujiwlwagntpny wy pwGybpnid b wy $hiwbuwlub
JuquuwytpuynipjnGGpnid, gnpoplytipng Ynnihg yudwntnt L Ypyhb yepugpuunptijn
hpwyniGpny:

Uju qnpownpltinp juwmwpyt) &6 uvnwlnupun qupuynpdwl, wpdtpnptinh thnfuwunnipjuG
L Jupyuynpiwl unynpuyuwl wqujdwbbtnh Ghppn:

29 Utithwlwb Ywwhunw

2016p. njnbdptph 31-h gpnipjudp Pwlyh gqpulgywd L wdipnnonipjuip Jdwnpjwo
pwditnhpuywl yuwhumwin uqunw ktp 8,752,800 hwqup npuy: <wdiwdw)l Rfwlyh
JulnGunpnipjwl, puditnhpuuwl juwhwnwip juqddwo k pyny 14,588 pudGtnndutphg
JnipupwGyympp 600 hwq. npuwd wijwGwlwb wpdbtpny:

2016p. nijmbtdptiph 31-h L 2015p. niymbdptph 31-h gppjwdip Pwlyh pwdGtnmbptpt GG
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Swquwp 33 npwd
Jddwpywé pwdlbinhpwywa Pwdlbiwup ySwpywsd

Juuwhuwy Juuhwwined, %
Ejs-dh-Eu IninhGq U.w.p.p. 7,002,000 79.9972580
«Phtghliquiwshithhy 2nlign» UM 1,750,800 20.0027420
8,752,800 100

2016p. nijmtidptinh 31-h npnipjuwdp RFwGlyh Ynnihg htinm qGywd pudGbhmndutip shG tintp:

Unynpwwl pwdGtmndubinh pwdGtnbptpp niGh6 vty dwyGh hpuynilGp PwGyh mwpblywl
L nGnhwnip dnnnyGpnd L hpuynilp unwGwint Qwhwpwdh:

2016p. Pulyh pwdGhntptpp pudibnhpulul yuwyhwwip ;G wybpugnt (2015p.
GnijGutiu):

Puputwl Gipwyw Pulyh wwhniumbGtppn vwhiwwthwlynud G6 jnmwjuwo pwhnyypny:
Pupfuiwl ng GGpwlw theongGhipp Ghipuwywgywo Ll qfuwynp ywhniuwnny, npp
untindwo k hwiwdwjl << ontiunpmpjwl wqwhwGoltph' nnhwlnip pwGywjhl nhuybpp,
Gtpwnjwy hGwpwynp YnpnrunmGhpp b wyp sGwjuwmbudwo nhuljtpp L owfuubkpn
thnfuhwwnniglim Guuwwnwlny: Muwhniunp untinoyty £ hwdwdw)l RwuGyh
JuwlnGunpnipjwl, npp Gwhuwnmbtiunid £ yjwhniunh untinond wyny GuuwwmwlyGtnh hwdiwp
ny Wuywu pwl hw)yuwywhwiuwl hw)uniwl hwyhyGtpmd wpmwgnuo
pwdGtbmhpuywl yuwhwwih 15%-h swthny:

30 Mujpiwlwywb wwpunwynpnipyntlGabp

bnwywlwl L hwnplughl wwnuwynpnipincGGGn

Lwjwunwinid hwpYuwjyhl hwdwjunpgp hwitdwwmwpwp Gonp t, L Gpwd pGnpn) &
opbGunpnipjw G, yuwywunlwywl hwjmwpwpnpniGitph L guunwpwih npn2nidGhpp
hwdwhiwyh thnthnfump nGGtpp, npnbp tpptil wihwujwlwih 66, hwjwuwjw6 L
tipwlw mwppbp dtyGwpwlnpnGGtph: {wpybpp Gipwliw GG unmqiwb L
nmunmulGwuhpiwb hwpuwjihG dwpdhGGtnh ynnihg, npnlp hpwjwunt GG Yhpwnt) wmnydbp L
mniqubpltn: Lwnpyuwyhl opntiGunpnipjul fpwhumdw( nhiypnd, hwpwyhlG dwpdhGabph
Unnihg sh jupnn Yhpwnyt] hwybjw hwpyaph yuwpomwnpnuiGbn, nnydbp L mmqubpltn,
wytith pwl unnqiwl Gwhuinpgnn hw)ytmnt 3 mwphGiph hwdwp:

Uju hwlquiwlpGtpp <wjuwunwlnd Jupnn GG wnwowgitp hwpyuwhG nhultip, npnlp
wybith qquih 6 pwl wyy GpyGtpnud: Lsuywnpnipynilp hwingquwo k, np yquwnpwd Yapuny
Juunwnbg t hp hwpyuwjhG gqupumwynpnipjniGGtpp, hhdGytny {wjwumwind jhpwnyng
hwnpluwjh6 optiGunpnipjwul, Wuw)mnlwlywb hwyjnmwpwpnipjniGGtph L puunwpwih
npnymuiltph hp Wby GwpwimpymGGtph ypw: Ujaniwdtlw)ihy, hwiwywunwuhuwb
dwnpuhGGtph vty GwpwlnpnGGtpp yupnn &6 mwppbpybg, L Gph ntuyjwnp dwpdhGGEphG
hwonnyh hwplunpty hptklGg vkyGwpwlnipmGGhpp, wyw wju ShGwGuwub
hwpytnynmpniGGtnh ypw wantignipjniln Junpnn £ twlwG 1hGbg:

AbhywwpnipjniGp hwinggwo t, np RwGyG hp gnpontGtnipynilp Swjwnd
ontiunpnipjuwiip Gwfuwmbujwd yuwhwGeGhnh Jn9wlwlGtinny, L wipnnonipjudp
Juwunwnpty £ hp hwpyuwyhG yqwpuomwynpnipjnGGkpn:
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PwlyhG Gepluyugqwo nuunuwluwl hwjgtnh wenudng PwGyh nyudupnipnGp
huwinqquwo t, np npulg htimbwGpny wnwowgnn wuwpumwynpnipniGGtpp twyw b
wqnbgnipnib stG niGhGw PwGyh ShGwGuwlul Jpdwyh jud wyququ
gnpownlnmp nGGtph wpnyniGpGhph Ypw:

TMwnunpuyhl nhuly wwnntGwlnn wwnunwynnnegntGGEn, Gnuwpfuhplbbn L wyy
Dhlwluwlwl wuwydwlwagnbn

bp gnponiGtinipjuwl pGpugpmu Fwlln mpuwiwnpnmy L hp hwdwhunpnGphG
htnhwytlypnwjhl nhul wuwpmbGuynn $hGwluwwuwb gnpohpltp: L2Ywo phGwlGuwyub
qnpohpGtinp, npnlp niGhG yupuwyhG nhuih mwppbp dwlwpnuybtp, se6 wpunwgnpynid
bhGwGuwlwl yhdwyh dwuhl hwyytmynmpjwb vtg:

Qtywbtdptph 31 gpnipjuip wijuluwyul jud yujdwluwgpujhG gnudwplbpp hbnbguw G
ta.

Swquwp 33 npwd 2016 2015
Qoquwagnpéywé yupywyhG qétip 2,526,663 1,261,741
Spwiwnpywé Gpwpfuhplbin 309,668 2,045,374
dwynnpphbquiyhl uwhdwbwswihh soquugnpdywd dwu 1,183,364 1,072,606
Clnwdklp Jupluyhl rhul wwpnibwynn wwpunwynpnupyniGhtn 4,019,695 4,379,721

Juwnyuwjhl ywpumwynpnipyniGGtinh, tpwpfuhpltph b wj $hGwluwljub shongltiph
wwpupwjhl nhulh wnwybtjwagniyG swihp jwjwagneyyGu Gipuyugywo & wju
wuwpunwynpnipjniGGtph b yuwyjiwlwlwl ywpumwynpnipyniGatnh pnhwnip gnudwnpn:

TNwnunwynpnnipinl GGGEN gnpnownrbwlwl Jundwlwynipywl qony’ Pwllyn nnwbu
Ywndwluwynn

Pw GG hp qnpontGinipntG6 wyywhnytijnt Guyuwwnwlny YGpnid £ wnlanpwjhG
Jupdwwnipjul wquwjiwlwgnbp qpuutlyuljuyhG mupwoplbtp yupdwluwbnt
Guywunwlyny:

Qtinju shwjmwpwpynn gnpowniuul Jupbdwjuinpjwub qony Yydwnytjhp wuywuwqu
plnhwGnip GJuquagni)G Jupdwydwplbph yunnigquwopp hbnbguyG k.

Swquwp 33 npwd 2016 2015
UhGsk 1 wwph 4,320 4,320
LGnwiklp wwpunwynpnepjnilbbp gnpéwnGwlywi yupdwlywinipjwb 4,320 4,320
qény

TNuwydwlwanuyhl wwnpwnwynpnpint GGG
Muwjiwlwgpwihl qupunmwynpnipjniGGph yapuptingyu mbntuwnmynipjniGnp
Gtnyuwjugywo t owlnpwqpnipyniC 18, 19-nud:

Uwwhniywannipynt G

Juwjywunwlind wywhnjwqpnipjul ninpup quGymd & qupqugdwl thnynid, b wygg
tpypGtphG hwwnniy puqiwphy wywhnjugpnipjuwb dLwswhtp hhiGwlwlnd nhnlu
Yhpwnth s66: fwlyp Gwuwnmbumd £ hp gnponGtnipjuwl nunupbgiwip, hGywtu Guwl hp
qnijph Jud gnpontGtnipjub htivn juwwd wywhnyugpuuwb nhwypbtph dwdwiuy
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wnwowgnn gniph b zpgwlw thewwyph YGwuh’ tppnpn Ynnidh Glumdwdp
wwpuwynpnipjubp yepwptipnn dwuGuyh wywhnjugpnipyniG: UjGnuwdtGu)Ghy, 2016p.
ntiyntidptiph 31-h ngpupjuwdp PwGyhG utithwlwlnipjwl hpwynilpny ywnlwling
hhiGwlywé dhongGtpl wuyywhnjugpyuwo t6: Pwllyl nGh wyywhnjuwqpnipynil Gubl
pwlluwyhb pnhwlnp ywpumwynpyuwonpjniGitinh, tiayupnGuwyhl L hwiwywpgswihb
hwlguwgnponpniGGtph L YwuGwghnwjuwl yuwunwujuwliwnynipjul hwiwn:

31 Qnpdwpplbp Juwwygywé Ynndkph hbwnn

{utwdw)i <LUU 24 «Guyulgywo Ynnitnh pugwhwjmnid» Ynndtpp hwiwnpynd GG
Juuwuwlygywo, tpt Gpwlghg dkyp Junpnn L ytpwhuyty djniehG yud Gulwluwih
wqnbtgnipnil niGtGw) Wynwuh ypw' bpGwGuwljul b gnpowniuwljwl npnpnudGp
Juyjwglhihu: Lhpjuwjwugynn hwpytmynipjniGGiph wnnuing fwGyh juwwlygywd Ynnuitpd
LG Gpw pwdGtumbptinp, ntwywnp widGwluqih winudbtpp, hGywtu Gl GpuGg htin
Juuyuwlygywo whdhp L Gpulg Ynnihg yapwhulynn juqiwlytpuynipjnGGtpn:

Pwllh ytipeGulywb ytpwhuynn £ hwiwpynud 24tjgupugh gnpowpunp dwpnub
Uhpdwptiup:

PwlyG hp gnponiGnipjwl ppugpnid Ghipgpuyyuwo t jhind juuwwlygywd Ynnuitph htim
uh pwpp gqnpownppGtipnd: Uy gnpowppltipp Gepuwnmd GG Jupytpp, wjwlnlbpp L wyG:
Uoqwo gnpownpltipp hpuwwlwgyt) GG pnijuymd gnponn wuydwGitphg L
nnynuwnpni)plGtphg t)Gtny:

Gnpowppltinh owywyltpp, dGwgnprbitinp mupjuw Yytpgh npnipjudip L muwpyuw Gljudnin b
owfhuubpp htimlywG tG.

Swquwn 33 npwd 2016 2015

NLEYwdwn AtYwdwn

PwdGbinbtptip b wldlwlwqd b Pwdlbwnbpbp L wGdlwlwql L
Yuwwlgyws Yuywlgywo Yuwwlgywo Juuwwyglws
Ynndtin ynnikp Ynnatin Ynnikip

dhbGwluwlwl yhawlhh dwuhl hwpdbudnipntG

TNwhwlelbn phowlbuwlywl

YwqowlGpwynipini G06pH Ghunndwdp

3ncGdwnh 1-h npnipjwdp 1,667,738 - 759,387
Swpyw plpwgpntd unwgywd 4,040,918 - 10,521,325
Swpyw plpwgpntd ydwpywd (5,543,657) - (9,612,974)
Atwnbdptph 31 npnupjwop 164,999 - 1,667,738

Jwawfunpnlbppl inpwd Ywplbn b

hnfuwnndnipynt GGG

3ncGdwph 1-h ppnLpjwdp 1,355,553 132,161 2,455,340 196,573
Swpyw plpwgpntd npwdwnpywd Jupybip 1,856,805 185,916 1,125,024 482,347
Suwpyw pGpwgpntd dwpdwé Juplytn (2,061,339) (184,588) (2,224,811) (546,759)
AbYwintdptinh 31 npnipjwdp, (hwiwfuwnh) 1,151,019 133,489 1,355,553 132,161
Unpdtqnyntihg wwhniuwn (23,020) (2,670) (13,556) (1,322)

UGwgnpnp nbubidptinh 31-h npnpjwip 1,127,999 130,819 1,341,997 130,839
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Jwqup 33 npwd 2016 2015
NGJwywn NGhwdwn
Pwdlbwntptip L wadlwlwqi L Pwdbbwnbiptp L wosbwlwaqu L
Yuwyulgws Yuuwwlgywé Yuwwlgyws Yuywygyws
Ynnutin Ynnutn Lnnatip ynnabip
Nwpuwynpegym 666p wyy phlGwluwlwl
QuqdwlbpuynipiniG6ph Ghunndwdp
3ncGdwiph 1-h npnipjwip 382 - 698
Swpyw plGpwgpntl unwgywé 6,727,615 10,904,338 5,773,768
Swpyw pGpwgpntd ydwpdwé (6,722,779) (10,569,466) (5,774,084)
Atlwnbdpbph 31 npnupjwdp 5,218 334,872 382
Nwpuwnpnegym 666 hwawfunpnlbnh
Ghunnvwdp
3ncGywnh 1-h npnipjwdp 21,874,156 164,420 20,384,929 180,966
Swpyw plpwgpntd unwgywd wjwbnbbp 144,436,095 12,509,248 57,797,290 892,663
Swpyw pGpwgpntd ydwpjwd wywhnbbip (139,404,348) (12,006,973) (56,308,063) (909,209)
Mhlwnkdptph 31 npnupjwip 26,905,903 666,695 21,874,156 164,420
Bnnuwplydwd wwmnwanndubn
3ncGdwinh 1-h npnipjwip 4,378,048 -
Swpyw plpwgpntd unwgywd 1,089,691 4,558,774
Swpdw plpwgpnid Jdwpywd (1,832,536) (180,726)
Nblwbdpbph 31 npnupjwop 3,635,203 4,378,048
Uwnnpwnwu hnfuwrnipini
3ncGywnh 1-h npnipjwdp 2,419,545 -
Swpyw plpwgpntld unwgywd 13,624,595 2,589,650
Swpyw plpwgpntd ydwpywd (2,637,629) (170,105)
Nhlwinbtptinh 31 npnupjwip 13,406,511 2,419,545
Spuniwnpewd bpwfuppltn - 9,867 - 10,023
Cwhnyph wd Jowuh b wy hwiwupwmpwly ShGwluvwlwld wpyniGpGbph dwuhG
hwpdbindnipynt G
Swswfunpnbbpht tnipdwd Jupytiph qény 115,381 20,376 326,915 13,693
wnnynuwjhG GYwinn
Snynuwyhl tlwdnin $hlwbuwlwh 39,783 39,740
JuquwytpwnipjnLGbtiphg
Gpwpfuhpltiphg Glwdntn - 210 - 25
UJwlnGbph gdny tninynuwyhb wiuu (1,496,155) (18,477) (1,851,617) (6,379)
Pnnunyywd ywnwnwwnndubph qény (321,187) (249,529) -
Swufubip
dwpYwyhG YnpnrunGbiph wpdtignpydw (9,464) (1,348) 11,411 360

(Swluu)/hwywnwndnLd

PwdGtmbptph, nbuwyunp widGwiuqipt L juyulgyuoe widwlg mpudunpyud
Jupytipp ydwpdwa 6 Gapuwyw 2017-203 1pp. nGwo dwiwblwljuwhwnmywond L npulg
uhohl YpnJwd wpyniGwybtn nnynuwnpniypp Juqind £ 12.46% (2015p." 12.22%):

2016p. ntjmbtdptiph 31-h ngpnipjuwdip hwdwjunpyltph Gumdwip ywpumwynpnipjnGGtpp
53% (2015p." 57%) Juqund bl pwdGimhpnohg (Rwlyh JtpeGuwlwb Ytpwhuynn Lwpuwb
Uhpiwptiuhg) L Gpw htn juuyuygywo widwlghg Ghpgpujwo shongGtinp, nph qony
Jdwnwo nwptyjuwl mnnuwjhlG dwuubtinp juquind G0 pnhwinip mninuwjhG owjuubtinh

44% (2015p." 87%):
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Atywdwp whduyuqih qony juunwnpywo thnfuhwummgnuiGtipp htnbgwG Ga.

Swquwp 33 npwd 2016 2015
U2fuwwnmwdwnd b wwpglwwnpnuibbp 386,276 298,255
CanwikGp nEwywp whdlwlwaih qény junwnws 386,276 298,255
thnfuhwwinignuiGbp

32 hpwlwb wpdtiph swithnidp

Pwyh lonhnipnp vwhdwlnd E hGywbu hpwywl wpdtiph wupptpwpwn swthdwl
pwnupwulnmpin Gl n pGpuguwlungbinp, hGywtiu ophlwy sqGwhynn wnlnpwjhG L
Jwdwnph hwdwp dwwstiih wpdbpnpbinp, sqGwlyynn wowbgjwy $hGwluwlub
qnpohpGlinp, ptlptpp, wylwtu £ ng-yuppbipuwpwp swhdwl punupwulnipniGG n
pGpuwgwluwngtinp, hGsywtiu, opphGuy, ywdwnph hwdiwp wwhynn wynhyGbpn:

Uajwhu gGwhwwnnnGupp Gipgpuyynid 66 GpuwGwlwih wynhyGph, hGywtu ophGuy
wywnd qniyph b ppGwquGdywo wlmpybtph qGwhwniw dke: UGJwu qGwhwwnnnGtph

plngpynuip jnipuwpwlyynip mwph npn2ynud £ Rwllyh lonphpnh Ynndhg:

Snipwpwlyynin hwpytimnt wiuwpyhl ntjugupnipyniln yapmneond £ wymhyGtiph L
wuwnpunwynpnipjnilltph wpdbpGtinh hnthnfumpmGGatpnp, npnlp whwp L
JtipwqGwhwwnytt hwiwdw)l Pwlyh hw)Juyuwhwuwl hw)Juniwb
pwnwpwluwlnpjub: Uju ytpmnionipyniGGtnh hwdwn dumynid GG hhdGwlwl wnyjuwGtpp,
npnGp Yhpwnyt) GG Gwunpg qGwhwndiw dudwlwly, hwiwunptiny qGwhwwnmiwi
hwpJwpyh mbntuwumynip niGp ywjdwlwqnpbph L wj hwdwywwnwufuwl thwunmwpnptph
htim: WEjwduwpmpymbp Pwlyh wijwu qgGwhwnmnnbGtnh htim shwuhl6 hwdbdwmnd &
Jmpuwpwlsjnip wymhyh b wuwpunwynpnipjwl hpuwywl wpdtiph jmipupwlyynip
thnthnfunmpjnilp hwiwwwumwufuwl wpmwphl wnpympltph htin, npn)tint hwdwn, ph
hhuGuwynpwé L wpynp wgjw) thnthnfunipyniGp:

Shlwluwlub L ng phGwluwyul wlmhyitnt nm ywpmwynpnipjnGatinp Ghplujugymu
b6 hwiwdw)G hpwlwl wpdtph hhipwpfuhwjh: Uyu hhtpupfuhw6 pudwGmd k
$Shlwluwlwl L ny PhGwluwlub wlmhyitpl n uwpumwynpnp niGGtpn tptip
dwlwpnuwlyGtph’ hhdp pgmGting npulg hpwijw6 wpdbph swhiwl dudwliwy
oquuwgnpdywd qnpohpGtinh Gyuwlwywihnipynilp: bpwlwb wpdbph hhipwupfuhwG niGh
htimlyw) tpkip dwywpnuyGepp

Uwlwnpnuy 1" GnyyG wimhyGph L uwpunwynpnipniGGhph qony wimpy pnijuGtpnid
qlwynn qbpp (s829nuywo).

Uwyuwpnuy 2" Uwjwpguly 1-md Ghipunwo qGuiyynn qlGtiphg wmwpptp wy GpuytumwjhG
wnyjwGbp, npnGp wymhyh L yuwpuwynpnipjwl hwiwp nhnwnyth 66 nupnujhnpbG
(wjuhGpl npubtiu qGtp) L pt" wlnnuyhnptb (wyuhlpG’ qGph hhdw6 Yypw vnwgynn):
Uwwpnwuy 3" wwmhyh ud gqupumwynpnipjwb qony tpuytinmwjhG wyjuyGtp, npnGp
hhdGywo ;66 nhuwnpyynn nijuwjwluwb wmyjwiltph ypw (ny nhnwnpytih GuuytunwghG
wmyjwiGtp):

321 Ppwlwb wpdtipny sswithynn $hlwbuwlywb qnpdhplbp

Uwnpl ptipdwo wnyniuwyp Gepyujwglnd £ phGuwGuuyub wlymhyGtph L
wuwpunwynpoipjniGGph hpwlwl wpdbpp, npnGp ShGwGuwlwl ypdwlh dwuhl
hwpytnynipjniGnd 366G swthyt hptiGg hpwwl wpdtipny L pun dwwpnuyh yepnond L
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nnup hpwliwl wpdtiph hhtipwpfuhwymd, pt hpwlwl wpdbtph swthnuip np puund |

nuwuwlupqyud:
Swaqun 33 npwd 2016p. nhwntipkiph 31-h npnLpjwdp
Chnwatlp LOnwadkGp
hnwhwl  hwzdblzewih
Uwywpnwy 1 Uwlwpnwy 2 Uwhwpnwy 3 wndtip wpdtip
dhuULUULUL UUShyLEN
nwawlut dhgnglitin L nnwlg - 19,010,509 - 19,010,509 19,010,509
hwiwnpdtipltip
MuwhwGeltin $h0wluwyw
JuquwytwnipyntGabiph - 680,112 - 680,112 680,112
GYwwndwdp
AwGuwfunpntinhG tnnywé Yuinytin - 46,077,225 - 46,077,225 46,077,225
L thnfuwwnynipnLGbtip T . e
Uy phGwbuwlyws wynhybbp - 65,718 - 65,718 65,718
dhtuLuU4UL
mursudnraHa3nrLLEN
Muinuwynnnipyn.6Gtn 33 4R - 16,056,369 - 16,056,369 16,056,369
GUwwndwdp
Muwpwnwynpnipntbbbip wyp
$hGwbuwywa . .
LuqdwybnuynLpnLGaEph 14,525,551 14,525,551 14,525,551
GUwwndwdp
Mupwnwynpnip)ntGlbip
hwswhunpnGtiph GYywndwdp - 50,699,979 - 50,699,979 50,699,979
fOnnuniws ujwninpushl - 4,916,406 - 4,916,406 4,916,406
wndbipnptin
Uwnnpwnuwu thnfuwnnip)ntGGtip - 13,406,511 - 13,406,511 13,406,511
Wi phlwbuwluit - 151,848 - 151,848 151,848
wwpuwynnpnipjntbGbtip
Swqun 33 npwd 2015p. nhwntdptiph 31-h npnipjudp
ChnwukGp LGnwukOp
hpwywl  hwayblznwih
Uwlwpnwy 1 Uwlwpnwy 2  Uwlwpnwy 3 wpdtip wndbip
dhtuLuuLUL U4ShJLEN
G dhonglitin L npuilg - 13,709,860 - 13709860 13,709,860
hwdwndtipltip
MuwhwbeGtip $hOwbuwlwb
YwqiwybwnipynLGGtnh - 1,908,220 - 1,908,220 1,908,220
GYwwndwdp
SwswfunpnObphG tnpywd Jupytip ) )
L thnfuwnynipniGabn 37,460,152 37,460,152 37,460,152
Uy phGwbuwlws wynhybbp - 19,681 - 19,681 19,681
dhtuuLuuLwUL
mursudnrarE3ntuuen
Muinuwdnnipyn.6Gtn 33 4R - 11,068,370 - 11,068370 11,068,370
GUwwndwdp
Muwpwnwynpnipntbbbin wyp
$hGwbuwywa B )
LuqdwybnuynLpjnLGaEnh 10,155,940 10,155,940 10,155,940
GUwwndwdp
Muwpwnwynpnip)ntGbbip
hwswhunpnGtiph GYywndwdp - 38,283,282 - 38,283,282 38,283,282
fOnnwnlyuws wwninpuyhl - 4,914,476 - 4,914,476 4,914,476
wndbipnptin
Uwnnpwnuwu thnfuwnnipyntGGtin - 2,419,545 - 2,419,545 2,419,545
Wi phlwbuwluit ; 145,821 - 145,821 145,821

wwpiwynnpnipjnLbGbbp
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TMwhwlolbbn b wwnunwdnpnipnc GGGn phlawlbuwlwl uqdwlbnwnipintGGEnhH
Ghuwindwdp

Uty wihu dwpdw@ dwilybn niGhgnn wynhyGtph b wqupumwynpnipyniGGaph hwdwn,
hwpytilpnwyhG wpdbtpp dnnwynp wpunwgninud £ hpwwb wpdtipp, pwGh np wju
bhGwGuwlw b gnpohpltiph Ywpiwl dwiytwmbtpp pwyuwlwbhG yupd G6G: Uty wiupg
wytih dwpiwl dwdybnm nGhgnn wymhyGtph L yuwpumwynpmpjnGGtph hpuwljw6 wpdbpp
uwhdwlymy E wyayupynn wywqu ngpuiwlub hnuptiph hwpgunpyhg GiGbnyg L gbnsynmd k
nwnpyw ytnoh npnipjwip gnponn hwiwwywunwufuwl nninuwnpnypGtpny, npnlp
hhuGuwlywlnd hwipGyGnud GG gnponn mnynuwnpniypGhphG:

Fwadwfunnnlbbnhl innyws Junltn L hnfuwngnipiniGa6n

Onthnfuynn npnypwywthtipny gnpohplGtph hpwywb wpdtpp hwjwuwn £ Gpulg
hwpytlpnwyhG wpdtphG: UG thongGtph qlwhwmnmwywo hpwlwl wpdbpltipp, npnlp
niGkG Shpujw o mnynuwnpnyp, vwhdwlynid G6 & Gnyg wyuynn wyuwqu gpuiwyw i
hnuptiph hwJwnyhg, npnlp qtingynid GG Giwl yuwpumpwjhl nhul L dwpiwl dwdltin
niltignn qnpohpGtph pGpwghy wnynuwnpniypGhpny: Yhpwnytijhp wnynuwnpnyptpn
Juhugwo &6 Jupyuwnnih yupyuwjhG nhuljhg b nmwwmwlynid GG 5% dhGsb 24% mwptyjwl
(2015p." 7% dhGsk 20% mwptjw():

Updtiqpyywo Jupltiph hpwyw wpdtipp huwpqupyynad L gpuigh wewpljwjh judwnphg
wlGyuynn gpuiwwb hnuptiph hhdwG ypw: Gpuygh wnwpyuwjh wpdbpp hhdGgwo k
wijwfu, SwuGwghnwlwl npwjuwynpnid nGtignn gniyph qGwhwwmnnh hpwwlwgpwo
qlwhwwnnuiGtnh Ypw:

Nwpnunwynpnipynt GGG hwowfunpnlbinh Ghundwdp

{wawunpnltiph wywlnltph hpwywl wpdtipp gGwhwwnynid £ oquugnpotiny qtinsuod
nnuiwuwl hnuptiph dtpnnp, Yhpwntny GiwGwwmwhy dwpiwl dwdytin nlGtgnn
wywlnGph hwiwnp wowownplynn npunyypwswthtipn: Sywhwle Ydwnytijhp wjwlnlitnh
hpwyw G wpdbtpp hwpytmnt wiuwpyhl ydwnytijhp qnudwpd k:

32.2 Ppwywb wpdtipny swihynn $hGwbuwlwb gnpshplhp

Swquwn 33 npwd 2016p. ntywbiptph 31-h npnipjwip
Uwywpnuwy 1 Uwywpnuwy 2 Uwywpnuwy 3 LGnwakGp

druuLUULUL U4ShdLEN

2qOwb2ynn ywpuwwnndubip - 45,983,432 - 45,983,432

3tinqldwl ywydwlwagntipny - 14,729,651 - 14,729,651

anwywnnywé wndtipnptin

USswhgjw| Phlwbuwlwb wynhyltip - 32,675 - 32,675

LGnwdkbp - 60,745,758 - 60,745,758

dhLULUULUL MUPSUdNPAF@3NFLLED

Uswhgjw| $hGwbuwlw - 156,817 - 156,817
wwnwnwynpnepntGabin
LGnwuikGp - 156,817 - 156,817

anks hrULUL Unrdse - 60,588,941 - 60,588,941
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Swquwp 33 npwd 2015p. nbywntidptiph 31-h npnipjwdp

Uwlwnpnwy 1 Uwlwpnwy 2 Uwlwnpnwy 3 LOnwakOp

dhLULUULUL ULUShUYLEP
2q0whb2ynn wwpwwwnndubip - 19,827,601 - 19,827,601
3tinghuiwh wwjdwbwagntipny

10,060,292 - 10,060,292
anwdwnpqwé wndtipnptip
Uswhgjwl Phlwluwlwb whynhyatip - 3,136 - 3,136
LGnwsklp - 29,891,029 - 29,891,029
2NFS hPULUL UNd6e - 29,891,029 - 29,891,029

bpwlijwl wpdbph sjwhdwl dbpnnlGtppn L qGwhwwmdwl dYhjuwlhqip kG thnthnfuyty
Gwfunpn hwpytwnnt dwdwGwuwypowlh hwikdwmnipjulp:

qlwlpynn 37 pwdbliinndubin

Pwlyh GopypnuiGiph ppuwl  wpdtpp 4& JuqdwibpynpjnilGGph  3qGwbynn
GipnpnuiGipmd sh Jupnn swhylp b hbnmbwpwp nnipu £ dnd wju pwgwhwjnnuihg:
Utithwyw6 juuwhwunwih wyu Gapgpnudh Japwptingu) (pugnighy mtnGjuumynipjuwl hwdwn
wmtu Swhlnpwagpnipynil 17-n:

32.3 Ns $hlwluwywd wlynhydlbph L ywpunwynpnipjnGlbph hpwywh wpdtiph

swithnudp
Jwqup 33 npud 2016p. ntywbiptiph 31-h npnLpjwip
Uwlwpnuy 1 Uwlywpnwy2 Uwlwpnuy 3 LanwikGp
N3 Phlwlbuwywld wynhybbp

3hobwywh uvhonglbip
Cliliptin - - 2,014,681 2,014,681

LGnwdiklp - - 2,014,681 2,014,681

bnwlwl wndbph swihnidn Uwlwnnwl 3-pnncd

3-nnp dwywppuwind guuwlupguwo PwlGyh ny phGwluwlwl  wlumpylGiph L
wwpuwynpnipjniGlbph qGwhwwnmdwG dkfuwGhquGiph oquugnpdonip hphiGwo t w6
Bluytmwyhl myjwGtnph ypw, npnlp hhdGgwo st6 nphnwpyynn pmywjh wmyjwiGtnh ypw:
Uju dwlwppuymd ny  phpGwluwlywl  wlwhyGepp L ny  ShGwluwlul
wwnpuwynpnipjntGGepn uyqphg vhGsk ytpe Junpbh £ hwdwdw)lhglbp htnlgw) Yepy.

Jwqup 33 npwad 2016
N2 HhuULuuyuL UuShdyukr

IhdGulpwl dhonglbin

UGwgnpnp hniGdwph 1-h npnipjwdp 551,825
Uy hwiwwwpthwy Glwininnid Swlwsywd ognin 1,387,637
dbpwqlwhwniwb Ggpnned (119,562)
Unp 4,003
Jdbpwnwuwlwnpgnid 190,778
2NkS hPUYUL UNdER nblywnbdptiph 31-h npnipjwdp 2,014,681

Pwlyh hhiGwlwa gnypwjhl wymhyGtiph hpwywl wpdtipp hwyqwnyynid k
qlwhwwnnuiGtiph hhiw6 Yypw' ppuwulugduo wiywh, dwulwghunnptl npujuynpuo



«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL 50
b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

gqniyyph qGwhwwmnnGtph Ynnihg: LowlGwlwh GuytmwihG nyjuGtpp L
tGpwnnnipyniGGtpn Gywiynud &6 hwiwadw)i nijujwnpnipjwl htin ubipn
funphppuygnipjwG: Q-Gwhwwniwb gnponplGpwgbtinp L hpwlwb wpdtiph
thnthnfunipniGGtpp yepwlwjgnd GG mGontGGhph fjunphpnh Ynnihg joupupwisnip
hw)ytinnt wiuwpyhG:

33 Shlwbuwlywb wynhybtiph L phlwbuwywb ywpunwynpnipyntlGltinh
hwydwlgnLi

bp gnponiGtinipjuwl pGpugpmy PwGyp bhGwGuwlw b gnpohpltiph htnn hpwlywlGwglnd L
wnwnpbip gnpownlnipjniGGtp, npnlp Jupnn GG GapYwjwugyby gnun wpdtpny, tph
gqnynipjnil niGh optiGunpnptl hwunmwmywo hpwynilp hpwljwlwuwgGbmnt hwyyunjwo
gnidwnltph hwygwlgnuy, hGywtu Gl dSnmwnpnipjnd hpwwluglbnt hwpguignid jud
vhwdwiwlwl hpwgltnt wymhyp L dwpbnt ywpunwynpnipjniln:

Uwnnpl pipdué wnynuuwyn GhpuywugGnud t phGwGuuwlul wlmpybepl nt hGwlGowlub
wuwpunwynpnipjniGGtpp, npnGp hwpyuwlggwo GG phGwlGuwlyuwb yhdwyh dwupb
hwpytinynipjwi gy, ud tipwlw GG juunmwpiwl hwdwdw)l hwyyulgdwb gifuwynnp
hwiwéw)Gwagph Yud hwiwGdwl ywjdwlwqpbph, npp Gipwend £ GlwGwwnhy
bhlGwGuwlw b gnpohpltinp, wijwiu wyG pwlhg, npubp hwpywlgyt GG PhGwGuwub
Jhdwlh dwuhl hwpytimmpjwl ke pb ng:

Jwqun 33 npwad 2016p. ntiyuntidptinh 31-h npnupjwdp
Bwlwswé
PhGwbuwlwl DhGwGuwlwa Yuwuwwygyws gniiwnltp, npnlg qény
wywnhyGeph/  wlwnhyGkph/ $hliwbuwlywl Yhswyh dwuhl
wuwpuwyn- wwnuwyn- hwytinynipjniGnud hwpywbgnd sh
pnpyntGGph  pnepynLGGbiph hnwywbwgyt|
hwdwfuwnG gnwn gqniiwp’
Gwlwsywé gniiwp’  GEpluywgyw
$hlwluwlwl  hwydwagywé 6

wywnhylGepp/  $hGwluwywd phGwGuwywa

wwnpwwynpnt- yhGwyh yhGwyh
pjniaGtiph JwuhG JwuhG dhlwd- Unwgywé
hwiwfuwel  hwadbwndni-  hwpytwnyne- uwlwl  npwiwlwb
qnLiwn pynLOnLd pjnGnid  gqnpéhplbp  wwwhnynid 2niin
dhuULUULUL U4ShJLEN
Swywnwpé nwyn hwiwdw)lwagnbp 921,423 - 921,423 (921,423) -
(Owlnp.16)
dhLULUUHUL
mursudnrnr@3niuutrn
3bwngbuiwh wwydwbwagnbph gény 14,004,870 - 14,004,870 (14,729,651) - (724,781)

Jswnytithp gnidwnpbtip (Ownp. 22)
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2015p. nbywbtdiptiph 31-h npnipjwdp

Swlwswé
Shlwlbuwlyw
wywinhybbph/ dhGwbuwywb
wwpunwyn-  wywnhyabipp/
nnipynLbhtph wwnwnwyn-
hwiwfuwnrb  pnipjntGhtph

LYwwwlgywé gnudwnbbin, nnnGg qény
$Shlwluwywb yhdwyh dwuhb
hwaytwnynipyntlned hwpdwbgnid sh
hnwywlwgybi

Gwlwsqwoé gnuiwp  gniwn gnLdwp’
Shlwluwywl  hwyywlgwsé GEpYuwjwgdwd
wywinhybbph/ Phlwluwywld  Shlwluwlyw
wwnunwynpnt- dhsuwbh Uhdwyh
pjnLGbtph dwuh dwuh dhlwl- Unwgqwd
hwiwfuwnb hwpybwnyne-  hwpdbwnynt- uwywld  npwowlwh
gnLdwp pjnLGnLd pjnLlnLd gnpéhpltp  wwwhnynid 2nLin
dhuULUULUL U4ShJLEN
Swlwnuwpé nbiwyn hwiwdw)Gwagnpbp 250,556 250,556 (250,556)
(Owlnp.16)
dhuuULUUYUL
muprsudnrnHER3NLLEN
3bwnqbiwh wwjdwbwanpbph qény 9,765,858 9,765,858 (10,060,292) - (294,434)

Yyswnytihp gnidwnlbp (Owlnp. 22,
24)

34 Uywnhybbph b wwpwwynpnipyncGlbph dwilytunwihG ybpneénepynila
<tunlyw) wnynuwyp Gepyujuglnid £ hhdGwywl hGwGuwu G wymhylbpp L
wuwpunwynpnipniGGept pun vywuybihp dwpdwl dwiltnmbbnh: fwlyh sqtinguo
wywjiwlwqgnuwjihl yqupuwynpnipjniGGiph dwuhG mtntunynipynilp Gipluyjugyuo k
owlnpwqpnipjniG 35.3-nud:
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Swqun 33 npwd 2016
UhGsl 12 12 wiuhg
wdhu, wytih,
Swwhw(y L Llpw- bLGpw-
uhaslu 1 hwlpw- 1-hg 5 wwpng hwlpw-
wuhu  1-hg 3 wohu 3-hg 12 wohu qnLiwp 5 thwnph wytith qnuiwp  COnwuklp
uushJdutn
Mwdwywb dhonglbp L npwbg 19,010,509 - - 19,010,509 - - - 19,010,509
hwiwnpdtipbtip
Muwhweltip $hlwbuwywb 519,817 7,853 37,772 565,442 114,670 - 114,670 680,112
JuquwytpwnipjnitGGbph
Gywwndwap
Uswlgjw| $hawbuwlwb 32,675 - - 32,675 - - - 32,675
wywnhyatn
dwnybip L thnfuwwnynipyniGatip 2,836,236 2,049,592 7,612,088 12,497,916 28,138,972 5,440,337 33,579,309 46,077,225
hwdwfunpnbtphG
dwdwnph hwdwp dwwnsbith - 1,783,613 335,291 2,118,904 5,104,374 38,812,111 43,916,485 46,035,389
GGpnpnudGtp
3bwnqhiwl wwjdwbwantpny 14,729,651 - - 14,729,651 - - - 14,729,651
qpwywnnqwé wpdtpnpbin
Uj| wywnhybbn 65,718 - - 65,718 - - - 65,718
37,194,606 3,841,058 7,985,151 49,020,815 33,358,016 44,252,448 77,610,464 126,631,279
mursudnrar@3ntuuer
MuwpuwynpnipyntGabp 33 UR-h 14,094,358 - 104,593 14,198,951 1,321,951 535,467 1,857,418 16,056,369
Gywwndwap
Uswlgjw| $hGwbuwlwb 156,817 - - 156,817 - - - 156,817
wwnpuwynnpnipntGbtp
MuwpuwynpnepyntGbbip wyp 6,525,611 537,275 2,934,521 9,997,407 4,131,189 396,955 4,528,144 14,525,551
Shlwluwyw
JuquwytpwnipjniGGtph
Gywwndwop
MuwpuwynpnipyntGatip 18,212,827 1,234,897 6,164,768 25,612,492 25,087,487 - 25,087,487 50,699,979
hwdwfunpnbtiph GYwwndwip
Pnnwupywé wwninpwjhl 77,006 - - 77,006 4,839,400 - 4,839,400 4,916,406
wndtipnplin
Uwnnpwnwu thnfuwnnigjniGatp 83,171 - - 83,171 - 13,323,340 13,323,340 13,406,511
Uyl wwpwwynpnepyntGhbin 151,848 - - 151,848 - - - 151,848
39,301,638 1,772,172 9,203,882 50,277,692 35,380,027 14,255,762 49,635,789 99,913,481
2nun hpp (2,107,032) 2,068,886 (1,218,731) (1,256,877) (2,022,011) 29,996,686 27,974,675 26,717,798
Uniinwyywsé sknpywép (2,107,032) (38,146)  (1,256,877) (3,278,888) 26,717,798
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Swquwp 33 npwd 2015
UhGsl 12 12 wiuhg
wdihu, wybih,
Swwhwy L Llpw- Llpw-
thGsl 1 hwlpw- 1-hg 5 wuwpnig hwGpw-
wiuhu  1-hg 3 wdhu 3-hg 12 wihu qnLiwp 5 tnwph wykih qnuiwp  LOnwdkOp
uushdue,
Mwidwywb dhonglbp L npwbg 13,709,860 - 13,709,860 - - 13,709,860
hwiwnpdtipbtip
Muwhweltip $hlwbuwywb 1,247,533 660,687 1,908,220 - - 1,908,220
JuquwytpwnipjnitGGbph
Gywwndwap
Uswhgyw| Phlwbuwlwb 2,215 921 3,136 - - 3,136
qnndhpltin
dwnytbip L thnfuwwnynipyniGatip 2,690,990 1,849,058 7,103,782 11,643,830 22,286,942 3,529,380 25,816,322 37,460,152
hwdwfunpnbtphG
dwdwnph hwdwp dwwnsbith - 980,157 22,890 1,003,047 1,723,930 17,152,239 18,876,169 19,879,216
GGpnpnuaGtp
3bwnqhiwl wwjdwbwantipny 10,060,292 10,060,292 - - 10,060,292
qpwywnnqwé wpdtpnpbin
Uj| wywnhybbn 19,681 - 19,681 - - 19,681
27,730,571 2,830,136 7,787,359 38,348,066 24,010,872 20,681,619 44,692,491 83,040,557
mursudnrnr@3nruutr
MuwpuwynpnipyntGabp 33 UR-h 9,643,588 6,702 140,871 9,791,161 751,959 525,250 1,277,209 11,068,370
Gywwndwap
MuwpuwynpnepyntGbbip wyp 4,269,193 554,308 2,130,324 6,953,825 2,879,529 322,586 3,202,115 10,155,940
$phlwluwlwh
JwaowybpwnipjnLGGtiph
Gywwndwop
MuwpuwynpnipyntGatip 8,536,788 7,954,518 10,752,695 27,244,001 10,990,602 48,679 11,039,281 38,283,282
hwswfunpnbtiph GYwwndwip
Pnnupyywé wwninpwjhl 76,976 - 76,976 4,837,500 - 4,837,500 4,914,476
wndtipnptin
Unnpwnwu thnfuwnnepyncbbbn 795 795 - 2,418,750 2,418,750 2,419,545
Uyl wwpwwynpnepyntGhbin 145,821 145,821 - - - 145,821
22,673,161 8,615,528 13,023,890 44,212,579 19,459,590 3,315,265 22,774,855 66,987,434
2nun Thpp 5,057,410 (5,685,392) (5,236,531) (5,864,513) 4,551,282 17,366,354 21,917,636 16,053,123
Unuinwlyws skinpwép 5,057,410 (627,982)  (5,864,513) (1,313,231) 16,053,123

35 Mthuyh Ywrwywpnrd

Pwllwjhb gnpontGnipjulbp plnpnp £ phGwGuuywb nhuytinh puqiuwquGnipynil b wjn

qnponiGtimpynilp tGpwnpmu £ nhuytinh npnpwih wumhdwbh b hwdwnpnipyniGGtpp
Jtpnionipynil, qGwhwmnd, pgniGnid b junwywnpniy:

(Fhuytinh junwywnpnudip Lw Gl hpwuwlwglnd £ pugwhwjmiwl, gGwhundiwb
unGhpnphGgh Wpmwlwb gnpoplpwglGtph, hGswtu Gwl nhuytph vwhdwGwswhtph
hwunwwndwb L GipphG Yyipwhuynnnipjwl wy) thonguwnnuiGtnh dhengny: (+huytinph
Junwywpiwl gnpoplpwgp tww6 GyubGwlynipynil niGh PwGyh pwhnipwpbipnipjw b
JuyniGnpjul wyywhnyiwl gnpomy, L Pwblh jnipupwlsjnp wfuwmwlhg
wuwwnwufuwlwmynipynil E Ypnd hp yuwpnwwlnpjmGatph htn juuywo nhuybtph
wnwowgiwl hwiwp: Pwlyh qnponiGtinipjniGp kapwnpyynud £ yupwmpwjhG,
hpwgytihnipjwl nhuytiph L 2nijuywwub nhulh, npl hp htipphG pudwiynd £ wntunpuwjhG
L ny wnlnpwjhl gnpownlmpjnGGtph htn juuyywo nijujuub nhuyh: PwGyp Gulk
tGpwnyynid kL gnpownGuwlwb nhuytiph:
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huytph wiwju unwjuwpdwl gnpoplpugp sh Gipunnd gnpownpwn nhuybpn, hGyuhuhp
tiG dhowywynh thnthnfunmpjniGGtipp, mbhuGninghwGtph fuwd wpyniGuwptipnipjwb
thnthnfumpniGGtpp: Fpuwlp Juowjwpynd GG PwGyh Ynnihg nwqdwjwpuljw i
wjwlwynpiwb qnponlpwgnid:

Nhulinh huwnwdwndwl hunnigydwdp

Nhuljaph pugwhwymiw( L ypwhuljdw GG ninnduo wipnne yuwwnmwufuw wwmynipjniln
Ypnmd £ PwGyh fonphmpnp, vwyw;j G, gnynipjnil niGt6 nhuljtiph junwywpiw6 L
Jtpwhuliwl hwiwp wuunwufuwlwmnn wnwGdhl wliuwju dwpdhGGtn:

Pwllyh lunnhnipn

fonphnipnp ywunwuppwlwwmnt £ nhuytinh junwjwpdwl pphwnip ytpwhuynnnipjwG,
nwqiwyupnipjul hwunmwmdiwb L nhuytph junwjwpiwb uyqpnilpGiph hwunmwmiwb
hwdwp:

Stonphlnipynl
SGonhGmpjniGp ywumwuhuwlwwnnt £ nhuytiph junwjwpiwb gnpoplpwgh yopwhuljiwb
hwdwnp:

dwnluyhl Yndhink

Juwnyuwjhl yndhnbl hpwywlwglind L upuwjht rhuyh pnphwinp junwjwpnudp b
Ytpwhulnnnipjnilp, hwumwwmnud £ Junpybp hptl hwnjugguwo vwhiwGwswihtinh
nowlwyGtipniy:

Rhulinh huwnwywndwl uinnpuwpwdwindd

Nhultph yunwywpiwl vnnpupwdwinuin wwunwufuwiwumne £ hpdGujuwinud
GpnpnuiwghG nhuytiph junwywpiw6 uyqpniGpltph, punupwywlnipjul L Fwlyh nhuyh
vwhiwGwywthtph YQwliw6 L jhpwntiw b hwiwp:

Ulinphl wninpun

Pwlyh Ynnihg hpwlwlwgynn nhuijh unwjuwpdwl gnpoplpugp jnipuwpwlynip upp
wninhwnh £ GGpupyynmd GipphG wninhwnh unnpupwdwiiwbh Ynqihg, npp gGuwhwwmnid L
pipugwlunpgbtinh wipnnowlwlnipnilp, Fwlyh qnponiGtnipjuG
hwiwywwnwufuwlnpjniln gnponn pGpwgwlungbphl, hGywtu Gwl Pwlyh Ynndhg
hpwywGwgynn gnpowntnipjniGatinh wpnyniGwytnnipniGp L npulg junmwpbjugnpddwb
hGwpuwynpnipynGGtpp: ‘LtipphG wninhunh unnpupwdwinuip wigyugyud unnignidGtph
wnryniGpGtinp pGGupynud £ PwGyh niudupnipjwb hin L hp GgpuyugnipyniGGtpG no
wnwownGlinh yhpwptinyuw hwyytnynipyniG b Gipujywuglnud Awlh SGophGnipjuwG6 nt

fonphpnhG:

hulh gauwhwwndwl L rhuliGnh Ganluywgdwl hwdwlwngtbin

Pwllyh nhuytinp gGwhwwnynd GG wyl dtpnnny, npl wpunwgnnud £ hGyuybu uyquuynn
Unpniuwnp, npp hGwpwynp £ unynpujul gnpontGinipjwb npugpnid, wjlutiu £
wluyuwubih YnpnuumGhpp, npnbp hpklghg Gipuywglnid GG hwumwgh witGw)wwn
YnpniunGtph wpdbpp pun Jhdwjugpujub dnntiGtph hhiph: Unntinid jhpwnymd GG
Gwhunpn thnpdhg unwgywo b punywd hGuwpwynpmipjniGGtph GouGwynipyniGGtpp, hwyyh
wnlbny minbuwul yuwjwdiwiitpp: fwlyp Gwl dnpbjuynpnd b «JunmwagnyG
nbwptinpy», npnlp wntinh YmGtGwal phy hwjuwliwjwl pjugnn nhypbph wnwowgiw i
dwiwlwly:
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(Fhuytiph dnGhpnphlqp W junwywpnuip hhiGuwwlnmd hhdGjwo £ Rfwlyh Ynnihg
uwhdwlywo nhuytiph vwhiwGwswihtiph Ypw: Uju vwhdwlwswhtpp wpnwgnnid Ll
Pwlyh gqnpowpwp nwquuwyupnipjnilp b gnjujuul yuwjdwGGtpp, npnGgnd gnpomny L
Pulyp, hGsytiu Guwb AwGyh hwdwp pgniGhh chulih dSwwpgquyp: Afwgh npubhg, fwlynp
Ytpwhulnud b gGwhwwnnid £ hp pnhwGnip yupnnnipyniGp Ypt chuytip’ juwjwo pnnnp
wmbtiuwyh rhuytinh L gnpownlnipniGltph hwiwwwnpthwy nhpptph htin:

QnponilGtinipjuG pnnp wtuwlGtph qony unmwgynn wmbntuwwmynipjniGp niuntdGuuphpynud
L Wywlynd k. nhuybiph ybpinionipjw, yepwhuynnnpjul b gGwhwndwl Gyumwyny:
Syjwy mtntyuwwnynmpnilip pugwumpnipmGitpny Gepjuwjyugynid & SGophGnipjwGp:
{wpytimynipjnilp wwpniGwlnid £ mbnbynipjniGGtp YptinhnwyhG ehuyh hwiwwwnthuy
swihh, JuGuwmbtuntdwjhG YptnhnwjhG gniguGhy Giph, hulh vwhdwGjuo
vwhiwlwswihtiph pwgwnmpjmGGtph ytpwptipyw), hpwgytihnipjwl gniguwGh) Gtnpp,
nhuijh wumhdwGh thnthnfunipjwl L wj) gniguwbh) Ghph yapwpbpywg:

nhulhh Gywagtignid

Pulyp nhuytinh yunwywpdw( ppowlwlyitpnid hpwnnd £ wowlgywy L wyp gnpohpltin
wnunwnpdnpwjhl nhppbph yunwyjupdwG hwdwn, hGswtu Gub dtnp t pipnd puGyuwjhG
nhuytiph hwdwywpthwly, wGywnd L ywpdwub gniyph wywhnjwqpnipjwl Yywjwagntp:

Pu(yl wlmhy Yhpwnnid E wywhnynuip, hp ywpumpwjhl nhuyh Gugqtigiwl hwdwnp
(hwybjwy mtntynp nilp mbtu unnpl):

Nhulp sunhwquilig YahuinpnGwgniiGan

Nhulh yaGunpnGuwgnudGtpp wnwowlnid GG, tpp th 2wunpp qnpopGytnGtp hpwlwliwglnd
b6 GiwGwwnhy qnponiGtnipnil, Jud gnponiGtnipynilGp yuumwpynmu £ dhllnyyl ppowlny,
Juu Gpulp mGG6 hwiwGiwG mGuntuwyul hwnulhyGbp, U mGntuwjul, punupuwiwb
Jud wyp wwydwbGtpnd thnthnfunipjwl wpnyniGpnid gnigupbpnud GG GdwGwunhy
wqntignipynil wyn qnpopGytinGiph wwypiwlwqpwihG yqwpunmwynpnipjniGGiph jumwpdw b
niGwlynipjul ypw: Fhuyh YhGupnlGugnilipn wpmnwgnnid b6 Pwblh gnponiGtinpjuG
wnnniGpGiph hwpwpbpuwuw6 qquniGnipniln wwjdwbatnh thnthnfunipymGGaphG, npnlp
wqnbtgnipnil G0 niGGnmd YnGyptn pGwquyuwnh jud wpuwphwgpujui ppowbh Yypw:

(Fhuyh swhwquig YaGunpnGuwgnuiGtnhg juntuwihtine hwdwp, Pwlyh
pwnuwpuwluwlnpjniGp L gnpoplpwgltinp Gipunnid GG hwwnniy uyqpnilpGhp, ninnyuo
pwquiwplnyyp ynpudth wwhywldwln: bpuyuwiwgynmd L junwjupmy nhulh
vwhiwlywo YtGumpnGwgnuiGbnny:

35.1 Muwpwnpwjhl rhuly

Pwlyh qnponiGnipyniln GGpwpyynd £ wuwpumpwjhl nhulh’ juwywo Jupwonth Ynnihg
wuwpunwynpnipjwl squumwnpbnt htn, npp PwGyhG YnpnunmGhp upnn L ygundwunt:
Muwpupwjhl nhulp PwlGyh yuplnpugnijG nhuyh t, wjn yuwwndwnny £ Pwly6 w)l
wnw(dGuyh nipwunpnipjudp k yopuwhulnd: MwpumpwjhG nhuyp juuyygwo § hhdGuywlnd
Junyuwyhl gnpownlmpjniGltph htn, npnlp hwiqbglinmyd GG Jupytph L
thnfuwwnynipjniGGph mpuwiwnpiwin b GipgponudwghG gnponiGtinigpju htin, npnGp
Puiyh wlmhyGph ynpundbih vt wybjuglind G6 wwpumpwjhl wpdtpnptn L wyg
wuwnpupwjhG gnpohpbtin: huyl welw £ Gwb wpmhw)ytlnwihl ShGwGuwlub
qnpohpGtinnuy, hGywhupp GG Jupuyhl yupunwynpnipynGGhpp: MuwpmpwjhG nhulp
Junwywnpnudp b yipwhuynnmipjniGp ppuwubugynid £ Pwlyh JupuyhG Yndhmbh L
Nhuljiph junwywpdiwb pwdGh Ynnihg L hwyytnynmpmGatpp wuwpptpuwpwn
Gipyuywgymd GG AwGyh lonphpnhG:
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Pulyh PpGwGuwlwl wympyGtph hwpytlpnwjhl wpdbpp jujwgniyGu GhpYuwjwuglnd k
Gpwlg wwpumpwjhl nhulh wnwybjuqgnyyG GGpwupyuonpinilp’ wnwlg hwpyh wnlbin
wwhynn gpuyp jud wwpuph npulh puptjugdw w)) shengGhpp:

35.1.1 MwpwnpwjhG nhuyh wrwybjwqn)l swihh YGGupnGwgniGbp

Wluwphwaonwlwl vbqdblnbbn

<twmlyw) wynuwlnp gnijg L mwihu nhjmbtidptnh 31-h gpmipjuwdp PwGyh’ wuwpumpwjhG
nhuljtiph YEGupnGuwgnuiGhpn hwyytynwihG wpdtipGtnny” nuuwlwupgqyuo pun

w2 luwphwgpuyub utquikGunGtph:

Swquwp 33 npwd 2016
Ns S32Y

33 tpypatp S32y LGnwaokGp
Mwidwlwh dhonglbp L npwg hwdwndtipbtip 16,261,274 1,598,164 1,151,071 19,010,509
Muwhwebbp $hlGwbuwlywb 356,476 37,234 286,402 680,112
YwquwytpwnipjntGGtiph Gywwmdwip
Uswbgjw| $hOwbuwlwb wlwnhybtn - - 32,675 32,675
Swdwfunpnlbphl tnpywé Junybip b 45,362,034 381,108 334,083 46,077,225
thnfuwwnynipyntGlbip
dwdwnph hwiwn dwwngkh GepnpnidGhp 46,035,389 - - 46,035,389
3twnqLiwl ywjdwbwagntpny gpwywnpywé 14,729,651 - - 14,729,651
wndtipnptbin
Uy wywinhyltin 17,324 - 48,394 65,718
2016p. nilunbdipliph 31-h nancpywdn 122,762,148 2,016,506 1,852,625 126,631,279
2015p. nblntipbnh 31-h npnLpjwidp 81,929,754 793,108 317,695 83,040,557

UynhyGpp nuuwlwupgynid GG, hhdp pyniGing wyb tpyhpp, nputn gnpoplytp Ynndp
gqnulgwd t:
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UnpryntGupbnnipywl ajnenbin

<twlyw) wynuwynp gnijg L mwihu 2016 L 2015pp. nhijutidptph 31-h nunipjwdp PwGyh’
wwnpupwjhG nhultph YaGunpnGuwgnuiGtnp hwpyblpnwihG wpdtipGtinny puuwlupgyuo
pun nGntunipjwl §ymintph.

bhlwluw-
YuwG

YJuqawytip QjnLnw- GhOw- Uwwnn-

wnipyntl-  UpnyniGw- inGwnlb-  pwpne- nuywa
Swqunp 33 npwd GGp  plipnupndh unipjntl pjntd  Urlwnnip ninpin 3hthnpkip U ClnwaikGp
Apwidwlwb shenglbip L 19,010,509 - - - - - 19,010,509
npwlg hwiwnpdbipltin
MuwhwGybtip $howbuwyws 680,112 - - - - - 680,112
JuqgiwytpwnipyntGltph
GUwwndwdp
Uswlbgjw) $hGwbuwywh 32,675 - - - - - 32,675
wywnhylp
RwswiunpnGphh wpyws 16,612,049 5,999,494 2,030,235 3,994,865 2,066,758 4,516,822 10,857,002 46,077,225
Ywnytip L
thnfuwwnynipyntGGtin
JwSwnph hwiwn dwwnskih 868,805 - - - - - 45166,584 46,035,389
GEpnpniaGtip
3twnglbiwh wwjdwbwagntinny - - - - - 14,729,651 14,729,651
gnwdwnpywé wpdtipnptin
Uy, whnhyGip - - - 48,394 - - 17,324 65,718
2016p. ntywnbiptph 31-h 20,592,101 16,612,049 5,999,494 2,030,235 4,043,259 2,066,758 4,516,822 70,770,561 126,631,279
nnnipjwip
2015p. nbilyintidptinh 31-h 45,560,724 12,893,888 5,280,639 1,181,385 3,280,447 1,319,786 4,426,614 9,097,074 83,040,557

nnnipjwip

35.1.2 Nhuyh uwhdwlwswihtph ybpwhuynnnipjntl L quunnuywb
pwnwpwlwlnipnch
Pulyp yupquynpnud £ yuwnpumpwjhl nhuljh dSwjwpqulyGtpp’ 06y thnfuwnnth jud
thnfuwnniGtph fudph, hGywbu Gl yupuynpdwl §ynnujhl jud wpfuwphwgpujub
utiqukGunGtph qony plnniltih nhuyh gnudwnpGiph vwhdwGwswihbtp vwhdwGtiny:

‘Lliwl nhultipp wuwppbpwpwn yepwhuyynd GG L npulg junwwpnuip tGpwlw
Jtpwlwjiwl nwptywb yuyd wybh hwdwhwyh yuupguwopny: Cunm wypwbpbtnh,
wnpyniGwptipnipjwl §ymintiph L GpynGiph ywpumpwjhG nhuyh vwhiwlwswihtpnp

hwunwwnynid k6 PwGyh lonphpnh Ynndhg:

Muwpupwjhl nhuljh mtuwbyniGhg Pwlyh funphmpnp vwhdw6h) b Gub gnpopGytpGtph
pGunpnipjul swihwGhGep® hhdGytny hwymbh JupyulywjhG gnpowjunpniGGtpp
(S&P’s L Moody’s Credit Rating Agencies) qGuwhwwmnwwlh ypw: Gpti wGhpuwdbymnipniG t
wnwowlnd hwiwqgnpowlgly gnponGytinng htiwm, npp yniGh hwiwwywwnmwuhuwb
GpnpniiwghG yupyuwlhy, wuyw funphnipgp yepohGhu hwdwnp pugunnipjwl Junpgny
vwhdwlnd £ hwiwwyuwumwujuwl vwhdwGwswthtn:

Uty yupywnnih qony wuwpwmpwjhG nhuyh swithp, Ghpwnjw) pwGltpp b hGwlGuuwyuwb
JuqiwybpynipniGGtpp, wytih vwhiwwhwlyjwo £ Pwlyh ;lonphpnh Ynndhg
uvwhiwljwo jpugnighy vwhdwGwswihtipng hwpytynwjhlG L htmhw)ytlypnwjhl nhuytiph
hwdwn, hGyytu Gl opwlijwl vwhiwlwywhtinny Juuyywo wnlnpwjhl gnpownpltnh
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htin, hGswhuhp b6 wpnwpdnpwjhl pnpfupnh yuwjdwbwgptpp: Cepughl nhuljtiph
Lapwpyybnt vwhdiwGwswhtinn ypwhuyynd GG opwjwl Yupjwopny:

MuwpunpwjhG nhulp Gwbk junwjwpynd L upyuentGiph b ynnblGghw) yupyuwenGtph
dwyp qnudwnp L ninynuGtnh yewpiwb Yupngnipynilp ywppbpwpwp ytpmeotying L
wlhpuwdb)mnipjul nhypnd yupih npuiwgpdwl vwhdw Gwswihtpn thnfutiny:

Uwnpl Gepuyugywo b6 hwwunndy huynnnipjul b quunnuyul th pwGh wjy) shengGhin:

Qnuwiyf

Pwlyp Yhpwnnd £ puqiwphy vhongltip yuwpumpwjhG nhulp quubint hwdwp:
{winplnhwnip gnpotjwybny £ hwlnhuwlnud L hpdGuywl dhongGtphg dtyG
hwiwpynd mpuwiwnpyuo npudwul shongGtinh nhiwg qpuy YytingGbn: Bwlyp
JuwGnGGtp L uwhiwlnid qpuyh hwunniy mtuwlGtph pgniGhh (hGhnt juwd nhuytph
quuiwl Yytpwpbpju: dwnplytph b thnfuwnynipynGGiph hwdwn qpuygh hhdGuyw6
wmbtuwyGtnG GG.

<hwnpipuyhl ywjiwbwgptpny gpuidunpyng wiwnpd gniypp,
GuqiwybpuynipyniGltph gnpownGwlwl wlymhyGtpp pGGptipp, wyp hhiGwlyw b
dhongGtin, wwwnbbpp,

dhlwluwyuwb gnpohpltpp” wuwpnpwjhl b pwdGwyhG wpdtnpnptinp,
Opuwdiwyul dhongltin

Gpwzfuhpltip

Juwnytp L thnfuwwmynipyniGGtphg mwpptn Shlwluwljul wymhaytin wywhnynn
qnuyGtpp npn2ynud GG ShGwlGuwlywG gqnpohph pGnyypny: Mwpunwwundubpp b wyp
wuwpwpwjhG wpdtipnptpp hhtGuwywlinmy ;66 wywhnyynuy:

JuwnpyuwjhG ynpundbih JopmnionpyniG6 pun wywhnyjwonipju.

Swquwp 33 npwd 2016 2015
UGwnd gnijp 26,280,976 22,157,051
Cwndwlwh gnijp 576,428 503,620
Ywnwywpnipjwb Gpwptuhpbbip 12,342,780 2,344,065
Uy ywgowytpwnepyntGhbiph Gpwfuhplbin 6,181,188 4,567,513
Mwiwlwh shenglbip 459,997 8,457,769
Uy YwquiwytpwnipyntGlGbph pwdbbnndutip 434,410 342,208
Uy 1,099,863 252,290
LGnwiklp Jupytp L thnfuwwnynipynGGbp (hwiwhuwnb) 47,375,642 38,624,516

dtpp Gpwo wnynuwynid Gepyuwjuguwo wpdtipGhpp yunpytph hwyytyynwjhG
wndbtplbnl GG, L ywpumwnhp st GipuywugtG qpuyGtph hpuwlwb wpdbpn: GpuyGhnh
onjujwul wpdtipGtph qGwhwnnmdbtpp hhdGgwo GG qpuyh qGwhwnmiwl ypw pun
npwdwnpjuo Jupytph wduwpyh: LpdGuulnd ngpubp sG pupdwgynid dhGsh
Junybpp sqGwhwnybl, npytiu wihwmwybu wpdhqpywo:

Twnunpuyhl nhuly wuwnntGuwlnn wwydwlwlwl wwpwnwynpnegpintGG6n

Uju qnpohpllph hhdGuwywl Guuwmwln wihpudb)mmpjul nhypnd hwdwfunpnGbphG
dhongGtip mpuwiwnnbl t: Gnwpfuhpltpp L wyptinhwnhyGbpp Gipwlw GG GnyG
wwpwpwjhG nhuyhl, hG; ywpybtpp: Uypubpwhl b pnpwjhl wyptnhuhyGipp’ fwGyh
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gnuynp hwjwummuiltint G0 hwdwhunpnGtinh wlniGhg, npnlp pnyyy GG mwhu Gppnpn
widwlg qnidwnpbtin unwbw; PwGlyhg hwnny Wuydwbbtph uunwpiwb nhupnid,
wywhnygwo GG npubg htin juyywo wypwlpltinh wnwpiwdp L htmlwpwp ngpulp
wytih wwwhny GG, pwl nnnuijh mpwiwnpynn yupybpn:

Juwpyh mpuwdwnpiwl yuwyiwlwwl yquwpunwynpnipjniGpnG hpkilghg Gipywjwgind GG
Junywjhl qotph soqumugnpowd Ywubipn:

Uju nhypnid, hGwpwynp YnpniunmbGhph gndwpp, np fwlyp upnn E Ypb, hwjwuown |
soquuugnpdywo Junplyuwyhl qotinh gnuiwnphG:

UwyuwjG hGupuynp yGuwup hpuyuw gnidwnG wybih thnpp t, pwl soquuugnpoyud
Jwnluyhb qotinh pnhwinip gniiwpp, pwbh np yupyuwjhl ywpmwynpnipjniGGtnp
npwiwnpymui GG JupueniGtph Ynnihg yupytinh mpudwnpdw b npnpwlp
unwnuwpunGbph uwhywiiwb nhypmd: PwGyp htmlnd £ ywpumwynpnipjniGGhph
dwpiwl dwilytnGtphG, pwlh np tpupudwiybn yupunwynpopyniGatipp yupniGuynd
G wybh pwpdp wupwmpwjhG nhuy, pwl jupdwdwdytnm yupumwynpmpjnGGtpp:

35.1.3 Updtiqpyncd L wwhniuwnwynpiwl punwpwlwbnipynil

Juwpytph wpdtigqpyiwl qGwhwniwl hhuGwwl hwnuwhGhpt G0 dwjp gnidwph Jud
wmnynubtinh ydwpnuiGtnh 90 ophg wyty nipwgnidGtpp, JupyunniGtph npudwyub
hnuptiph htn Juwyywo nddupmp niGGtpp, yupywjhl nbyjmhlqbtnh Gugqnuibtpp,
wuwjiwlwagntph (wulGwlywl yguwyjdwbitph hwpnmibbpn: fwGlyn wpdtqpdw b
qliwhwnnuip yuumwpnd £ wihwnwytu b fudpwjhG inuGuyny:

Undbgnliwl wihwnwlwl qGuwhwwnnid

Pulyp npnonmd E jmpwpwlsjnip wihwnwybu GpuGwlywih yupyh jud hnfuwnynipyju b
hwiwywwnwuhiwG ywhnunmh swihp wihwmwuw6 hhipny: Mwhniunh gniiwph
npnpiwl dwiwlwly hwpyh wnlynn gnponlltphg GG Jupywnnih phqltu opwagnh
Junmwhbihmpjniln, $hlwluwljw b ndqupnipniGitnn hwnpwhwnpbnt upnnnipjniln,
opwaqpywo hwunyypltinn b uyywuynn pwhwpwdhGGtph ydwpnmdGhpp
wiydwpniGuympjub nhypnid, wjp bhGwluwlwl oqlnipjuwl hGwpwynpnipjniln, gpuyp
hpwgytih wpdbpp, uyyuwuynn npudwu hnuptph duniytnGtpp: Updtgpynidhg
UnpniunmGlipp gGwhwwnynd GG jnipupwlysjnip hwpytnnt wiuwpyh npnipjudp, tipk
squlfuwmbujwo hwlquiwlpGpp sb6 wuwhwbonid hwwnniy nywnpnipyniG:

Undtanlydwl fudpuyhl qlGwhwinnid

FodpwjhG qGwhwwnnuip juwnwnpynid k ny GouGulwh Jupybph qony (Gepunjuyg
hhuynpbpGtpp L swwywhnyyw o vyunnquywb Jupybpnp), hGywtu Gul wihwnwytu
Grwlwlwih Jupytiph L thnfuwwnmynipyniGGtnh qony, npnGg hwiwp nhin sywl wpdtqpyuw b
wlGhwyn hwnwbhyGtp: Updtqpynuihg YnpniunGipp gGwhwnynid G6 jnipupwbynip
hwpytinnt wiujuw npnipjudp’ nuuwupgud jnipupwlsjnip fudph hwiwp wnwGahG:

Tuipwjhl qGuwhwumniudp hw)yh £ wnlnd wjl wpdagqniwb gnidwnpn, npp hGuwpwynn k
wnwowlw wynpumdhiniy, (nijGhuy tpti wihwmwluwb qGwhwniwb dte wpndtqpyiwl
opjtijnhy YyuwympyniG sjuw: Updbiqnyuwb Ynpniunbtinn gGwhwwnmymd G6 hw)yh wnlting
htinlywy mtntyuwwunynipjniln’ wynpudbnid YnpnuunbGtiph ywwnmdnipynlp, ppughly
mlmbtuwlwl hpwyhdwyp, Ynpniun b wnwowwnt b wihwmwybiu puguwhwjnytjn
Unnwynp dwdybinp, wpdtiqpyiwl nhypnid vywuynn ydwpnwiGepn:
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dhlwluwwb tpuwpuhpltinh L wyptinhnhyGtph wpdbiqpyiwl gGwhwwmnuin b
wwhntunwynpniil hpulwluwgynd £ GnyG Yepy hGs yupytphGp:

Qwindtignlywd, ns dwilivnwlg Yywnltin L thnfuwanynipyncGGtGn
Lbunlyw] wmpnuuwyp  Gepyuyuglmd L swpdbgpyuwo  Jupytph npuyp’ hhdGuo
UnpniumGiph yuwwndnipjw b ypuw:

Swquwn 33 nhwd 2016 2015

Swdwfunpnbbpht npdwdé Jwnytip L thnfuwwnygnipyncGGip
UpryntGwpbpnepynch 2.0% 1.9%
QnnwinGunbunipyncl 2.0% 1.4%
GhGwpwpnip)ntl 2.0% 1.3%
Unlunnip 2.0% 1.4%
Uwwrnnwyw 3.2% 4.7%
3hthnplipwjhb 2.0% 1.0%
ujL 2.0% 1.9%

Muwpupwjhl nhul yupniGwlnn wj $hGwGuuyub wymhyGtpph qony 2016 L 2015pp.
ntiyuntidptiph 31-h ngpnpjwip Pwllp YnpniunmGhp sh nGhgty:

dwillinwlg, puyg swpdbgplywo Juplbn
duiytinw g L6 hwiwpynd w6 Jupybpp L hnjuwwmynipniGGtpp, npnlg qony wolw GG
uh pwGh opyw sydwpnuibtp: dudytmwlg Junpytinh hhiGuwlw6 dwub wpdtqpyuo sha:

duiljinwbg, pwjg wlihwnmwwtu supdtqpyuo Jupytiph dwiynwbg optinph
YtpmnionipjniG6 pun nuutinh Gipyuwjwgynud k htnlgw) wnyniuwynd.

Swquwn 33 npwd 2016
UhGsL 30 31-hg60 61-hg 90 91 onhg
on on on wybi  CGnwukGOp
Swdwfunpnbbpht wnpdwé Jupytip b
thnfuwwnynipyntGlbin
UpryntGwptipnipynib 32,886 263,312 - - 296,198
Qninwinluinbuntpynil - - 44,339 105,675 150,014
Unlunnip 2,582 - - 16,502 19,084
UwwnnnwlwG 8,019 - 52,642 59,035 119,696
3hthnpbipwjhl 106,546 15,791 - 89,508 211,845
LOnwdkhp 150,033 279,103 96,981 270,720 796,837
Swqunp 33 npwd 2015
UhGsl 30 31-hg60 61—hg 90 91 ophg
on on on wyt]  COnwakGp
RwdwfunpnltphlG wpdwé Jupytip b
thnfuwwnynipynLGGtip
UpnyniGwptipnip)nil 241,937 1,949,911 12,973 28,125 2,232,946
GhGwpwpnip)ntl 38,582 - - - 38,582
Unlwnnip - 12,290 - 13,079 25,369
Uywrnnuyw - 51,677 - 2 51,679
3hthnpbipwjhb - 2,952 50,258 20,564 73,774
Uyt - 5,524 - 2,657 8,181

Dlnwuitp 280,519 2,022,354 63,231 64,427 2,430,531




«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL 61
b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

35.2 Cnijuwjwywa rhuy

Cniyuywlwl nhuyl wyl nhuyl t, np $hGwluwlwuwb gnpohpltinh wywqu gnuiwywl
hnuptipp uwd hpwlw b wpdbpp yunuwunwbGyh wyluyhuh pmyujyuljul thnthnfuwwGGbinh
wwwndwnny, hGywhupp GG mnynuwnpnypltpp L wpnwpdnyph hnjuwpdtpGtpn:
Cniljuywluwl nhuyp yunwywpynid L yapwhuyymd £ qquyniGnipjub yapnionipyniGGtph L

upptiu piunnh oqlnipjwip: Upmwpdnyph nhulip junwjwpynud £ htpwynpiwb L nhpptiph
Jquwpwywnpiwl vhongny:

35.2.1 Cnlyuwjwlywh rhuly’ N wnlinpuyhG

Snynuwnnnyph nhuly

Snynuwnpnyph nhulp dwagnid k wjl hwywlGwlwGnipynilGhg, np mnynuwnpniypGtph
thnthnfumpniGGtpG ninpnuhnptG ugntG fwGyh phGwbuuywb gnpohpltiph htin
Jquuwywo npudwywl thongGlph hnuph L GpwGg hpwlwb wpdtph ypw: “+hpptipp
Ytpwhulymu GG opwlwl fupwopny, L hipwynpiwl nwquwywnpnipniG L
oquuugnpdoynid npuuilp vwhdwljwo ppowGwlyitipnid ywhtijnt hwdwn:

<twlyw) wniuwyp gniyg L nwihu PuGyh ShwGuwlul wpyyniGpGtph dwuhl
hwpytnynipjwul qquynilnipynilp mnynuwnpnijpGtinh hGwpwynp thnthnfunipjniGGtph
Guundwdp’ wyp thnthnfuwuwGGtpp hwunmwnntG dGwnt wwjdwbny:

Judwywpthwy phwbuwu wpnyniGpltph dwupG hw)ytwmynipjul gquyniGnipniGn
nnynuwnnpnyjpGpnd GGpwnpynn thnthnfunipjniGGtph wqnbgnipjniGa kY mupguw qnin
nnynuwjhl tjwinunp Yypu' 2016p. nijubdptinh 31-h npoipjudp hwpytlppnd hwygwnynn
nwwmuwiynn mnynuwnpnijpny ny wnlnpwjhG phGwluwluwb wymhybatph L
wwnpuwynpnipjniGltph qomy’ Ghpwnyw hipwynpiwb gnpohpltinh wqntignipjniGn:
Guwuyhwnwih qquynilnipjnilp hwygwnpyymu k yhpwqlwhwnbing Judwnph hwdwnp
dwwnshih hwunmwwmni G mnijnuwnpnypny wimhyGtinp, Ghpwnjw htgtinh L nputiu
nnuiwluwi hnuptinh htig pGnpnpywod uynthtiph wqnptignipniGGtpp, 2016p. nhiyntdptinh 31-
h nunipjwdp” hhdp plnniGtny mnynuwnpnypltph tGpwnpynng thnthnfumpniGGepn:

Guwuwhwnwih qquyniinipjniln yapnioynud £ pun wlmhyh fud uwynthh hpugdwb
duniyjinGtinh: Ywwhwnwih pnhwlnip qquyniGnipyniip hhdGywo k wjl ipwunpnipjub
Ynuw, np bjuwdnwpbipnipjul Ynpnd Jub gniquhtin thnthnfumpyniGGtp, dhbynbn pun
duwdljimGtph Ybpniompjnilp gnyyg & mwihu qquyniGnipjnilip ny qniquhtin
thnthnfunipniGGph Guundiwdp:

Jwqup 33 npwd Ywuwhwwih qquyncbnipynil

2016

2nin
OnthnfuncpynLlGipn  winynuwyhG
hhaGwlwG blwdwnh

nnYynuwnpnyyp- qqujnt- UhGsl,6 6 wiuhg 1 5 nwnnig
Upwwpdnyp Gbpnud GnipynLh wuhu wnwph  1-hg 5 wph wybih  CGnwakbp
33 npwad 0.5 - (2,782) (8,656) (222,693) (1,292,535) (1,526,666)
UUUL nnpwp 0.5 - (290) (860) (56,856)  (148,820)  (206,826)
33 npwad (0.5) - 2,795 8,717 226,890 1,373,629 1,612,031

UUUL nniwn (0.5) - 290 860 56,856 148,820 206,826
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Jwqun 33 npwd Uwwhwnwih qquynilnipyntl 2015
2nLn
OnthnfuncpyntGllin  winynuwihb
hhoGwywa Gywdwnh
innynuw- qquyjnt- UhGsL 6 6 wiuhg 1 5 twpnig
Upwwnpdnyp nnpnypbtpnLd Gnipynil wuhu wnwph  1-hg 5 mwnh wybh  COnwukOp
33 npwad 0.5 - (1,387) (5,529) (146,387) (881,072) (1,034,375)
UUL nniwn 0.5 - - - - - -
33 npwad (0.5) - 1,387 5,529 146,387 881,072 1,034,375
uuu nnwn (0.5) - - - - - B
Uninwindnyph nphuly

Upunwnpdnyph nhuyl wyl nhuyh t, np phGwlGuwljub qnpohpGiph wpdbtpp yrnuwwnwyh
wnpunwpdnyph thnfuwpdtpGtpnid thnthnjunipniGGph htmbwGpny: AwGyp vwhdwbb £
vwhiw lwswihtipn wpumwpdnipwjhG nhpptinh hwdwp: “hpptipp yipwhuyynd 66 opwju G
YupJwopny, L wjl vwhdwlGwo powlwyGtpnid ywhbint hwdwnp hbpuwynpiwG
nwquujupnipjnil kL oquuwgnpoynid:

<twlyw) wnynuwyn gnijg kL mwihu wyl wpnwpdnyplbpp, npnlp Junpnn GG wqnby 2016p.
nhjmbtiptipnh 31-h gpnipjuwdip Pwlyh ny wnlnpwjhl gpudwjhG wlnhyGbph L
wuwpunwynpnipjniGGtph L gpulg julifuwnmtujwo ngpudwlwl hnuptiph Yypw:
dhpmnuonipyniGp hwyqupynid £ wpnwnpdnyph << gpuith Gundwdp hGupuwydnp
nwnwinuiGiph wantignipyniln, wj thnthnfuwywbatpp hwumwmniG dGwine ywjdwlng,
huiwwywpthwy hwbGuwub wpyymGpGtph dwuhl hw)ytnynipjul Jpu (Quyuwo
wnpunuwnpdnyph Gundwdp qquynil ny wnbnpuwjhl ngpudwjhG wlmhyGtph L
wwpuwynpnipjntGGhph hpuwwG wpdbtph thnthnfudwdp) L juwyhumwih ypu (Guyduo
wnpunwnpdnpwjhl uynthbtph L npytiu gpudw w6 hnuptph hte oquugnpoywd
wpwwpdnyph pnplupnibph wwjdwGweptph hpwljwl wpdtph thnihnfudwdp L
Juuwhwnwih gnpohpltiph htim): Unjniuwynid hwGnhwynn pugwuwlwl wpdbpp
wnunwgnnid E hwdwyuwpthwly hGwGuuub wpnyniGpbtiph dwuhl hw)ybnynipniinud
Juwui juwhunwinmd ynntlighwy gnun GJuqmy, dhGnbe npuljul wpdtpp gniyyg L mwihu
wnunblighwy qnin wa:

Swquwp 33 npwd 2016 2015
OnthnfunLgynil wpwn- UqgntignLpjnilp ®nthnfunipynih wpwn- Uqgntignipynilp
wndnujph thnfuwpdt-  whnyph Upw wndnijph thnfuwndt- 2whnyph Jpw

Upwnwndnyp pniy, tinynu 0hGslu hwpynidp pniy, tinynu UhGsL hwpyncdp

UUUL nnpwp 5% 24,908 5% 105,384

tynn 3% 58,613 3% 3,090
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Pwlyh wpumwpdnyph nhuyh YhpmonpniGG
wuwpunwynpnipjniGGtph niGh htmlyw) mbtupp.

Swquwn 33 npwd

63

pun  phlwluwyul wlwmphylGtph L

Uquwn 173
thnfuwpytith  thnfuwpltth
33 npwd wndnijp wpdnyp LGnwaikGp

uushduen
Mwdwlwb dhongltip LW npwlg hwdiwndtiplbin 6,281,243 12,654,862 74,404 19,010,509
MuwhwGeltin $h0wluwyw
YwaqdwlspunieynlGGtnh Gywndwdp 263,668 379,211 37,233 680,112
USswhgjw| Phlwbuwlwb wynhyatip 32,675 32,675
FwGwpunpnltpnl tnpwé dunlin L 8,337,338 37,739,887 46,077,225
thnfuwwnynipyncGbtp
dwdwnph hwdwn dwwngkih GepnpndGbn 37,335,336 8,700,053 46,035,389
3tinglhiwb wwydwbwagntipny gpuyjwnpwd 14,729,651 14,729,651
wndtipnptip
Uj| wywinhybtip 17,324 48,394 65,718

66,997,235 59,522,407 111,637 126,631,279
mnursudnraHaE3ntuurN
MupwnwynpnipyniGlbip 33 UR-h GYwwndwdp 16,056,369 16,056,369
Uswlgjw| $hlwluwlywb wwpwnwynpnipyntbbtn 156,817 156,817
Mupwnwynpnipntbbbip wy $hGwluwyw
YwadwlspwnLeynLGGERh Gywniwdp 5,773,889 8,751,654 8 14,525,551
Muwpwwynpnipnibbbp hwdwfunpnbbph GQYuwwndwdp 9,678,947 40,936,603 84,429 50,699,979
fAnnwnydwsé ywnwpwihlb wpdtpnpbin - 4,916,406 - 4,916,406
Uwnnpwnuwu thnfuwnnipjniGabn 8,070,575 5,335,936 13,406,511
Uyl wwpwwynpnipyntGhbin 134,699 17,149 151,848

39,871,296 59,957,748 84,437 99,913,481
2nuin nhpp 2016p. RbLwnbopkph 31-h ppnLejwp 27,125,939 (435,341) 27,200 26,717,798
Muwpwpwjhl rhul wwpnLGwynn
wwpuwynpnipyntlGltp 2016p. nblwnbdptiph 31-ha 2,998,031 1,014,966 6,698 4,019,695
LOnwakbp $hGwbuwywb wynhybbn 44,384,499 38,632,663 23,395 83,040,557
LOnwakOp $hGwluwlwb ywpinwynpnipyntGGtip 28,589,658 38,344,019 53,757 66,987,434
2nun nhnp 2015p. nhlwntkdptnh 31-h npnupjwdp 15,794,841 288,644 (30,362) 16,053,123
Muwnwnpw)hl nhuy ywpniGwynn 2,119,328 2,179,960 80,433 4,379,721

wwnwnwynpnepntllbin 2015p. nbywnbdiptinh 31-hG

Uquuwun hnfuwpytijh wpmwnpdnypp hhiGuuwlind Gipyuwjuglind £ UUL gnjupp, pwjg

Gtpwnnud £ Gwl SLQU-h tpypGtnh wpdnyplhnp: Oy thnfuwnpytih gnudwpltpp
Jtpwpbtpynud &G4 UNL tpypltph wpdnyplbphG, pugunnipjudp {wjwunwih

{wlpwybnnipjubn:

35.3 Ppwgytiihnipjwl rhuly

bpwgytiihmpjwuG ehulp yuwyywo £ Pwllh ShGwlGuwlub yqupumwynpnipniGGbpn

dwiwlwyhb dwpbnt jupnnnipjwdp Gnpiwy L uppivwghG hpuwghdwlGtpnd: Uju nhulh
quuiwb Gyuwwnuyny Pwlyp Ghpgpuynid E jpugnighy $hGwlGuulul hongGtip, h jpnudd

hp hpdGwjw6 wjwlnujhl puqujh, junwywpnid EwymhyGtpp hw)yh welting

hpwgytihnipjwG nhuyp L Yytpmneond £ wyuqu gpudwub hnupbipp b hpwgybihngpnilp
opwlw Yupwopny: Uw Ghpwnmd L Gwb uywuybtihp npudwlw6 hnuptiph

qGwhwwnnuiGlpp L pwpénp hpwgybth wywhnyywonipjul hwuwbbjhnipynilp, npG
wlhpwdb)mmpjwl nhypnd Jupnn £ oquuugnpoyty jpugnighy $hGwGuwynpnid

unwiwnt Gywunwlyny:
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Puyp wuwhnd £ pwpép hpuwgybih L wyquytiupnugguo wmhyGtph ynpndty, npp
Jupnn E htipwnnipjudp ulhuhugyty nppudwub hnupbiph suifuwntbtujwo pnphwndw b
ntiypnud: Pugh wyn PwGynp << YhGupnGuwywl pwlynd wwhnd L hp npn) ngpudng
wyuwnpunwynpnipjniGanh 2%-h (2015p." 2%) L npn wpmwpdnypny yuwpumwynpnipjniGGtnp
18%-h (2015p." 20%) swithny ywhniunwynpiwl gnidwn (nbu dwlnpwgpnipjnil 13-p):
bpwgytihnipjwb nhppp gGwhwwnynd b junwyuwpynid £ vmwpptip ugtGupltph nhiypnid,
hw)yh wnltny uppbiu gnponGatpp juyywo pnijujh htim pnhwGpwybu L Awlyh htn
dwulwynpuytiu:

Pwllh hpwgytiihnipjwl Jurwywpnuip ywhwbonid £ hwyyh wnlbp hpwgybth wymhybGtph
w6 dwlwpnulyp, npG wihpwdtywm £ ywpunwynpnipyniGGipn dwptint hwiwp pun
duwiytnGtinh, wywhnyt] hGwlGuuwynpiwG mwppbp wnpmniplGtph hGupwynponipjnin,
ShlwGuwynpiwl wpnmwlywnpg ywblh wnwynipniGp L ytpwhulty hwpytynuwjht
hpwgybhnipjwl GnpiwwnmpyGtinp julnGwlwnpqujhl ywhwloGinhG hwiwwywwmwuhiw:
Pwlyp hwygunpynid £ hpuwgybhnipjwl gnigulh Ghipp << yaGunpnGuywl puGyh
wwhwG9Gtphl hwiwwwwmwufuwG:

Qtywbtidiptph 31-h npnipjwdp gnigubhp Ghpp hnlyw G GG.

Untnhun swpwé
2016, % 2015, %
L21 - CGnhwnip hpwgybiihnipyntl 53.35 41.59
(Pwnép ppwgybith wywnhybtp/ cGnhwGnep
wlwnhyGtin)
L22 - LOpwghy hpwgytihnipynth 494.25 263.05

(Pwnép hpwgybiih wynhyGin/gwywhwy
wwnwnwynpnepntGatin)

dhlwGuwyuwl yquwpumwynpnipjniGGph ytpmionpjniGp’ pun dhGsl dwpnuip dGuguo
dwiytnGtph

Uunpl. Gepyuywgynud £ 2016p. nijmbtdptph 31-h nunipjudip Pwllh $hGwlGuwlub
wuwpunwynpnipjniGGtph pwfunidp” hwytyynh wivwpyhg shish yuwjiwlwagptipnid
GyJwo dywpiwlp dGuguo duiytnbtph hwiwdw)G: Stu swlnpwqpnipyniG 34-p wju
wuwpunwynpnipjniGGph dwpdwl vywuybihp dwiytnmbGinh hwiwp: Sywhwle
JadwnnuiGtpp nuuwupquo G0 wyl Gipwunpnipjudp, np ydwnpnuin juyyuwhwioyh
widhowytu: Uwluw)l Pwlhh nbyuwunpnipjnilp upond k, np 2uwnm hwdwhunpnGhp
wlihowutu ydwnpnud sh6 yuwhwGeoh, L wnniuwln sh wpmwgninmd uywuynn nuudwljw b
hnuptinp PwGyh Ynnihg wjwblnbtiph ywhywldiwl ywndnipjudp:
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Swquwp 33 npwd 2016
Swwhwy Ywad 5 twnnig
Uty wduhg phs 1 -3 wdhu 3 -12 wihu  1-5 twph wyth CGnwakGp
N wowbgyw PhGwluwywa
wwpwwynnpnepynLGhtp
MuwpwwynpnipntGbbp 33 UR-h 14,113,848 - 104,593 1,401,300 1,033,776 16,653,517
GYwwndwdp
Uswlgjw| dhlwbuwlw 163,652 - - - - 163,652
wwpuwynnpnipjntbbtip
MuwpwwynpnipntGObp wyp 6,528,675 1,310,950 3,107,421 4,599,067 960,597 16,506,710
Shlwbuwywb
JuqiwytpwnipyntGbbiph GUwwndwip
MuwpwwynpnipntGGbin 18,225,539 1,451,040 6,298,553 25,305,238 - 51,280,370
hwdwfunpnGtph Gwwndwdp
Pnnunydwd ywnwnpwjhb 77,006 - - 5,882,609 - 5,959,615
wndtipnptn
Uwnnpwnuwu thnfuwnnip)ntGGtip 83,171 - - - 22,092,896 22,176,067
Ul wwpwwynpnipyntGGtnp 151,848 - - - - 151,848
Ranwaklp sqtinsywd ns wéwhigjw) 39,343,739 2,761,990 9,510,567 37,188,214 24,087,269 112,891,779
Ihlwluwywl wwpnwynpnipyniGGtp
Mwpwnpwjhl nhuly wwpnilwynn 3,770,006 40,406 139,980 69,303 - 4,019,695
wwpuwynpnipynLGatip
UswhGgyu PhOwbuwlwb
wwpuwynpnipynLGatip
Ununwndnyph udnih wuydwluwagnbn
Ltiphnup 7,236,602 - - - - 7,236,602
Upwnwhnup (7,356,028) - - - - (7,356,028)
Swqun 33 npwd 2015
Swwhwy Ywd 5 twpnig
Uty wdouhg phs 1-3 wdhu 3 -12 wohu  1-5 wwph wybth CGnwakOp
Ns wowbgjw| $hlGwluwywh
wwpiwynpnipjntGbbp
MuwpwwynpnipntGlbp 33 UR-h 9,644,860 15,300 218,235 1,011,580 596,890 11,486,865
GUwwndwdp
Muwpwnwynpnipntbbbin wyp 4,619,939 565,669 2,332,341 3,313,171 371,107 11,202,227
$hGwbuwywa
JuqlwytpwnipyntGbtiph GUwwndwip
Mupwnwynpnip)ntGbbip 8,831,667 8,290,459 11,774,837 11,979,920 48,612 40,925,495
hwdwfunpnGtph Gwwndwdp
Pnnunydwd ywnwnpwihb 97,509 - 283,191 5,654,181 - 6,034,881
wndtipnptin
Unnpwnwu thnfuwnenipniGGtnp 7,144 12,698 57,143 304,763 2,539,688 2,921,436
Uj| ywpwwynnpnipjniGGtp 145,821 - - - - 145,821
LhnwatGp sqtinsdwé ng wéwhgjwg 23,346,940 8,884,126 14,665,747 22,263,615 3,556,297 72,716,725
$Shlwbuwywb wwpuwynnpnipjntGGtp
TMwpwnpwh ehul wwpnibwynn 2,350,616 170,607 509,433 116,877 1,232,188 4,379,721
wwnpuwynnpnipntbGbtip
USswhgjw| Phlwbuwlwh
wwnwnwynpnepntGabin
Unwnwipdnyph uynih wuydwluwgnbn
ULkiphnup 620,283 - - - - 620,283
Upwnwhnup 624,367 - - - - 624,367
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354 QnpédwnGwywh nhuly

GnpownlGwlwb nhulp ninuyh Jud wlinnnuyh Ynpunh nhuly k, np6 wnwowlmy &
wwwdwnbtinh jwyl puqiuqubnpniGhg’ yuuyywo Pwllh $hGwluwlub gnpohpGtph
Uty Ghpgpuyquonipjwl, gnpoplpwgltph, widGwlwqih, mtuGninghwGbph L
Lipwunnigquwopltnh htim, L wpmwphl gnponGltphg’ pugwnnipjuip yunpywjhd,
2njwjuwlwl b hpugytihmpywl nhuytiph, hGywhuhp GG hpuywlwb b jupgqudnphy
wwhwG9Gtpp L Ynpwynpwwnmhy Jyuppwqoh pnhwlnip pnnbGyuwo swthwbh) Gepn:
Pullyh Guuwunwlh £ yunwywnby gnpowniwub nhulyp’ hGwbGuwlub JGwuGhnhg L
htinhGwynipjwl Ynpunhg funtuwthnuip hwjwuwpwynbing nhuyjh jurwjupdwb
owhiuwjhG wpyniGuytnnipjub htin:

GnpownGwwi nhulh yurwwpiw(l ninnyud yapwhulnnnipjub Byulijdwl L
hpwjuwlwgdwl hhdGwijuwl yuunwuppwiwwnynipjnilp ypnid £ fonphmpnn: Uju
wwunwufuwGwwnynipynilp nintiygynd £ gnpownGuywl nhuljh junwyuwpiwl hwiwp
hwinGnhwnip swthwGhyGiph Wywliwdp htnbyw npnpuGepnud’

e  wuwpunwlwlnpniGitnph hwiwywunwuhuwl nwpulowniwG ywhwGeltin, wjn
pynud gnpownpGtinph wijwju hwunmwmnid,

e gnpowppltph hwiwdw)itgiwl L UinGhpnphGgh wwhwGeGtp,

e Juwnpquynphys L wj] hpwjuwywl wwhwbeltinh hwiwwywmwuuwltignuy, Gipwnjug
X< UP GtpphG ytpwhuynnnipjuG hwdwwpgh ytpupbpyw GuquagniG
wwhwGeGtinn,

e Yhpwhuynnuywb dtfuwlhquibbph L ppugwlwupqtiph thwumwpnpwynpnid,

e  wnwowguwd gnpodwnliwliul nhuytiph ywppbpwpwp qGwhwnmiwl yuwhwloGhn,
hGswtu Gul nhultiph yunwywpiwGa ninnyuo pGpugujupgtinh
huwiwywunwuhiwlnipyni G,

e gnpownlwlwl YnpniumGtiph qaynigiwl yuwhwboGtpn L wnwownplynn
dtiniwgnighy qnponnnipjniGGtn,

e wpnwlupg hpuhGwlGph dpwgptiph dwlmd,

e Jhpwwwuwmpwuwnnid b ywulwghnwlwl qupqugnid,

e tphywjh L gnpowpuwn swihwGhyGhp,

e nhultiph dtniwgnud:

Pwlyh vnwlnupniiph hwiwwywnwufuwlnipnilGp nintygynid £ GipphG wninhumh
ynnihg hpwwGwgynn wupptpuwwuwl ghunwpynuiGhpny: ‘Lhpphl wninhnp
nhunwpymubGtph wpnyniGptpp pGGwplynud &6 Pwlyh ntyuywnpnipjwul wyl
(njujywgnigsh htim, nphG npubp Yyapwptinpnud G6: FhnwpynuiGtinh wdthnthwagptinn
(ipjuywgymd GG lonphpnhG:

36 Ywwhwwih hwdwnpdbpnip)nil

Puiyp wwhyw lnd L wynhy unwywnpynn juyhumwih junnigguop pwlGluhl
gqnponiGtinipjwlp pGnpny nhuybpp dSwoltint hwiwp: Awllh Yuyhwwih
hwdwnpdtpnipjniGG wjp dhongGtiph htin dtywntin ytpwhulynd £ Gwl ogunnugnpotiny
Pwlyuwjhl dhpwhuynnmpinil Pwqbpywl {widGudnnnyh, hGyytiu Guwl <L JaGunpnGuywd
pwGyh Ynnihg hwumwumywo JulnGltpp L GnpdwnhyGtipp:

Pwlyh yuyhwwih junwyjwpiwlG wewelwjhl Guuumwyitpnt GG hwinqyt), np Awiyh
Jquuwhunwp hwiwywunwupwlnd £ hwunwnywo ywhwGeltnhG, L np fwlyp
wwhwwlnid £ widnip Jupyuwjht qupuwihy L wnnng juuhwmwih gnigulhpGhp hp
gnponiGtinipynilp wipwylntijnt L pwdGtwmbtintiph Jwhnyypp wnwybjuqgnyyGh hwugltiine
hwdiwn:

Puiyp yunwywnpnd t hp juwhumwih junniguwopn b hpwljwlwglnid
hwiwywwnwuhiw( §)qpunmudbtipp mGmbuwuwl ywjdwiatph L hp gnponGtinipjwG
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nhuytiph thnthnfumpjwlp hwiwwwnmwujuwl: Yuyhwnwih jurnigyuopp ywhwwibnt
Juud thnthnfubiine hwdwp PwGlp upng Ethnthnfuby pwdGimbptphG yawpynng
2whwpwdhGGbph gnuiwpp, Juwhunwp ytpwnupd ity pudGtmbpbphG yud pudGtunndiutin
pnnunltby: Lwfunpy mwphGiph hwdtdwnm GyuwnwyGipnd, pwnupwlwinipniGnd L
gnpoplipwgltpnid thnthnfunipyniGGtin skG tnby:

XL YaGunpniwywl pwlyh ynnihg pnhwlnip juuyhuwih b ehuyng Yprgwo wmpyGtph
uhol GJuquqniji hwpwptpwygnipniGp vwhdwGymd k 12%:

CGnhwlnip juwhwwin yuqigwo t hhiGwlwl juwhwwihg, npp Ghpunnd
pwdGtmhpwiwl yuuwhwmwp, tthuhnt Gwinunn, spwyfudwo pwhniyypp, wyn pynid
nlpughly wwpyuw whniypp, gjfuwynp wwhnwnp: Gwuhunwih dbl wyp punwunphs b
tnynnpnuyhG yuwhmwin, npp pngpynud E ytpugqiuwhwmniw b ywhniunmGupn:

(-huyny pnwo wymhyGtipp swihymd GG pun nhultph Y2helGiph’ puuwlupgyuoe
hwdwédw)G Jupwjhl, ynijujuyui b gnpowuniwwb nhuljtph qGwhwwniw:

2016 L 2015pp. ntijmtidptinh 31-h npnipjwdp hhiGuwlywb yuuwhwwip, nhuyny Yrowo
wyunhyGtpp b juyhmwih hwdwpdbpnipjwb npoypwswihh hwpguwpyn” hwdwdw)G <<
yhGupnGuwywb pwlyh yquwhwbeGlnh, Gipuwyugywo k unnpl.

Untnhwn swpduwé

3wqup 33 Rpwd 2016 2015
3pubwlwih Juwhunwg 23,365,073 19,304,558
Gnpypnpnwjhl Yuwhwnwy 11,682,536 (280,189)
LGnwikGp’ pnhwanip Juwhunwy 35,047,609 19,024,369
Nhuyny Y2rdwé wlinhyGtp 154,414,731 99,272,046
Ywwhwnwih hwiwnpdtipnipjwl npntpwswih 22.70% 19.16%

dudwlwlwypowlh pGpugpnd Lwlyp wwhwywb) L juwhumwih hwiwupdbpnipjul
(yuuniwdp pnpnp wwhwGoGhpp:

‘Lywwnwl nbGhGuny fupwlby pwlyuyhG hwiwlwpgh gnponiGtinipjwd
wnryniGuwytnnmpjul pupépugdwlp, pulGyuwjhl hwdwlupgh YuyniGnipjuwG

nt mGntuwuwl mupptp hpwyhdwyGtpnwd pnltphG ghdwlwjtne nlGuynipjwb
wipwyniwbp, hGsytu Gub Gyuwunt] puGuihG hwiwlwpgh Ynnihg wnwybg
wipyniGuytn L dwwngbih pulyuyhG dwnwynipyniGGhph dwunnigdwlp, LwjwumwGh
{wlpwybnmpjul YaGupnGuwlwb puGyh funphnipnp 2015p. npnpmd  juwywgnty 2017
pywuwGh hniGwuph 1-h nponipjudp L npuGhg htinn pwGltph hwdwp pnhwGnip
Juwhwnwih GJuquagnyyG swhp uvwhdwGty 30,000,000 hwqup {wjwumwGh
Jwlpwybnnipjub npud:

37 UtiqutGuwyhG hwaybunynipyncGhbp

UDHLU 8-h wnnuiny Pwllyh gnpownlnipniGitnp mwpuwiowmywo shG gnpowniwywd
utiqukGunGtph L hwlnhuwlnd GG dEY wipnnowlwl phqGtu hwynp: Awlyh gjfuwynp
gnpownlwlwl npnynuiGtp Jujywglnn dwpilh Ynnihg hpuwluwbgynud b6 npnymdGtn
thwulwlwl wpynilGpGtph hhdwb Yypw, L pugujuynd £ nplk gnpownGujub utiqitGnh
wnw(dlGugnid pnhwlnip gnpownimpnGGtphg: APwGyh wlinmpyGbpp hhdGuywlnd
nbtnuwpwujwo bl {wjwunwlh <{wlpuybnmpjul mwpwopnid: PwGyh tjwinunGhpp
unwgynmd GG <wjwunmwljul wnpniGhphg:
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AXULAUUL AuuaLueuLuaLk yuanepuahp N 004995 [187769130 ]
PAYMENT ORDER RECEIPT

UpuudbhUpULY L0 qUN\ID 50
Uuuuphy\Date 19/03/19 12:36
Fieptw\Debit untnhun\Credi t——————QniUdup\Amount
2500074270098 900005016119 AMD 50,000.00
d¥unnn\Remitter

«Undudhupwlly» épQ
JdXwnnnh puliy\Remitter’'s Bank
«Unpdudhupwlly» &pQ
dXwnnnh 34d33\Remitter's Tax Code 2302574955

Cwhwnni\Beneficiary

Updtpnptnh wqnuanptph gpuwbgdwl hudwp
Cwhunnih pwly\Beneficiary's Bank
YEUnpnLwwl qubaunbnupul

Qnidunp puntpny\Amount in Words
dpunil hwqup npund
Lywnwy\Details

«Unpdudhupwlly» @¢£0h Unnuhg pon. ywpounndubph Ugnughpp wtwn. gp. hudwn,
hund. 19.03.19p gtUniguqgnph
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