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Publp wkwmlmas F hik) 22-nud Ynpuynpunpd, Gkpppnidught b hpupdhe  publughb
Swnwjnipniiitp  dwwinnignn  wpwowwnwp Fwibl]’ wbdtwlwuquh wpndbuhntwhquh n
Lynitunipjul, vyuwuwpldwi npulh sunphhy:

Pwtljh hinwuljupuyhtt tyyunwljutpt Eu®

1. ppwdwpwtiwlut wiud hwdwhinppubphtt wpwewnpllk] Ynpynpuwnhy pwtijuyht
Swnwynipjniuibph (uyb thwpbpe, npp Jubpunh htyybu wjuiqujut, wjtybu £ ny
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(4QGH), nph httn Pwtljp hwdwgnpdwlgnid £ 2010p.-hg, Uuhuljut qupqugdui putlp
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juqunid £ 9 dju UUU pnpuphull UQRL-h wnbwph $htwbuwynpdwb Spwugpp
vwhdwbwswhp juqunid £ 5 dju UUL pnup: Futijh b 996F-h dholi  Unlinph
dhutwbuwynpldws  Spwgph  opowtwlubpnid  Bpupuunlb hwdwgnpdwljgnipjut
wpmyniupnid 2014p.-h hnijhuhtt 4996F-h §nnuhg Fujht oinphyb E «Zwunwnng putily»-
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hpujwtwgynid E husywbu Fwulh ntuniputpny, wjtwybu b «Uqqujhtt Zhthnptpuht
Culytpnipyniiy 94U ®LL-h b «Bphnnwuwpn pinwithphtt' dwngkjh pwlupubs spugpbph
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3.1 Udungubnh pungniunid

3.2 Tpudwljub hnjowbugnidubp

3.3 Uhowqqujhtt thnjumtignidtip
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12  FRwbhhbh b wupununndubphl weising nhulkp

busytu pnjnp munbudwpnn uniplniukpp, Futlyu hp gnpéniubnipjut pipwugpnid puuynid
E wwppbp nhuljujhtt gnpénuubph hbw: Ubkpppnnubpp dhish wwpunwnndubpnud  ubkpgpnud
Juwwnwpbnt dwuhtt npnomud pugniubp whwnp £ mbnyul (hukt wyn tpppdwi hbn juyydws
nhuljiph dwuht:
Cunhwinip wndwdp, wwpunwunndubpmd  tkpppnud - juunwpnnubpp pwpugnud Bu htiyybu
pnnuplnn juquuibpympjut gqopéniubnipjutt hbkn juwyyuws, wjiybu b dhtwbuwlui
onitjuynid wnhpnn hpwyhdwlhg wnwowgnn nhuljiph (onitjuwyulut rhul)) b yupunwwnndubph
hpwugytihnipjut nhuljh htwn:
121, Ennupynnh phullp Juwyws bt Jbpphthu dhtwtuwnmbnbuwlut gnpéniuibnipjui
wnwbdtwhwwnlmpniuutph htwn: Uju wenidny, fFuh hwdwp wnwdb) buljwt nhuljtpt .

o  Qnpdphhbphkph Jud Juplhughl phulp, hush Enipmitp juywiund b pwbnwd, np
gnpépuybpubpp/hwdwpunpyutpp skt juuwph Pwblhh tjuundudp vnwbdtws hpkig
Jupyuyhtt yupunwynpmipniuubpp,
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o  bpugbpnippul phulp, tpp FPutlh wquun ppudwlwt dhongubpp pwdupup sku
unwbdtws yupunwynpmipnibiubpp vwhdwidws dudjEnubpnid dwpbnt hwdwp,

o [hphwimp wnhnkumppul  phulbpp, btpp 22 dwipnunbnbuwlub hpwghduljh
Juwnpwpugnidp  Jupnn  Eh pugwuwpwp wqpl] Pwblh gnpdniubnmipiulb,
dwutwynpuybu Jupluynpdwt swjwutph Ypuw,

o Opkhuppwlwh phulp, tpp opkuunpuljutt nwowh thnthnpunipnibubpp Jupnn Gu
pugwuwpwp wqnk) Futlh gopéniubnipjui Ypuw,

e  Qnpéunhulmb nhulp, htisp Jupnn bk h hujn quy hiyybu Fwtyh §nnuhg oginuugnpdynny
wnbkhuhjulwt dhgngubph pruhwdwl, wyiybu b dwpnuyhtt gnpdnth ywwwndwnny:
Nuwpnunnndubphl wnising nhulikphg Jupkh Funubdinnghly

o  Snhnuumpnypblph ppul’ wunynuwnpnypubph thnthnpjudwt nphulp Jupnn b owqply)
wupuwwnndubph qpuysnipjutt yJpu: Uwubwynpuybu, snijuynid winnuwnpnyputph
pupdpugdut phypmd, yupunwwnnduh ghtip tjugnid k, hush wpyniupnid ubpnpnnp
Jupny k sunwbw) twhiwntuynn owhnypep, jud wiqud Juuuttp Ypky:

o  Umnupdnyph npuly’ wpnunpdnyph nhuljp wnweowtnid k thnjpowpdtph nnwwnwinidubph
wundweny b YJupny b pugwuwlub  wqpkgmpmt mbbktw)  Gbpyponh
wuwpunuwwnndubphg unwugdus Ejudnuntbtph Ypu:

o  Nupmununnndukph ppugbpnippul nhul' yupnuwwnndubph onitjuyh qupqugudnipyut
gudp dwlupnulih wuwpdwuibpnid Jupnn b unbnédt] wyuyhuh hpwdhdwl, bGpp
wupunuwnnduh ubthwjwtwnbpp guujugws yuwhh ywpunwnndubpp Judwnkint htin
Yuyywd ndjupmpinibbph hpafudh:

1.3 PFPuwialh gnpénibilnipyul qupquglnh b pphwmbuwmlul Jhdwlh thnhnfunipiniaakp
Puijh gnpéniubmipitip  dpnuwbu quuymd £ Pwulh nphpnh Gnpswnhp dwpduh

npwnpnipjull  bkppn, npnup owbkpwwnhy wpdwquiupmd b omijuyulwt  hpwyhdwlh
thnthnjunipnibitphtt hwdwywwnwupwibgubing  Fwulh  gnpénitbnipniup  onijuyh
wwhwbeubphl, hwywyhku twb twjwqtgubind wwppbp phuljujhtt gnpéntubph pugwuwlui
wqnlgnipniip:

2017 pyuluuh pupwugpnid Pwtljh wlmhdubpt wgl) b dnwn 32 djpy 22 gpudnyg jud 24 %-ny’
wuydwbwynpwsd Jupughtt wnpndbih b wpdbpnptph ynpudpkih wdny: Fuh vnwugus
qnun swhnypp 2016 plwlwih hwibdwn wdk) k384 Wb 22 npudny — Yuqubing 3,7 djpn 22
npud: Futjh punhwinip juwyhwnwp 2017 pyujuth pupwugpnid wdk) £ 29%-nd b juqul) 37
Uipy 22 gpud’ wuyjdwbwynpyws husybu owhnyph, wjiybu B JEpuquwhwundwi
wwhnunbph wény: Awtljh yupnuwynpmipmbibph wdk) ku 23%-n] Juqubing 125 djpn 22
npud: 2016 pyuljuth hwdbdwwn 2017 puljuuhtt Futlh qnin nnlnuughtt Bjudnint wdk) |
12%-n1 Juqutyny 6.3 Ujpy 22 npud:

Zmqup ZZ npud

2017/31/12 2016/31/12 2015/31/12

Onin nnljnuwjhb Ejudnin 6,593,421 4,709,923 3,638,830
Gnpswuntiwlwb Ejudnin 7,515,920 5,584,080 4,210,979
Cwhnype dhush huplnudp 4,640,504 4,089,651 2,256,771
9nun pwhnyp 3,668,130 3,283,980 1,863,313
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Cunhwunip wlwnpyukp 161,978,659 130,253,135 85,261,260

Cunhwunip wwpunwynpnipniuibp 125,010,256 101,561,913 67,019,174
Cunhwinip Juuhwnuyg 36,968,403 28,691,222 18,242,086
Uniphwn ppuljwinugbng wod

Puiihh 2015 &k 2016 pyujutitph wujwj wnighnnpuljut uinnigmidt hpujutwgyty b «Q@pubp
Enpupni» @LLC wniphnnpuljut juquulbpuynipjub §nnuhg:

«Qpubpe @npupniy PLC-u hwinhuwund | «Fpuibpe @nplpnt bunbtpub)uwh» winud:

«Qputp @npupni»y @RC-h hwugku & 22 p. Gplhwt 0012, Tunupgyut 8/1

htn." +374 10 26-09-54, hunbkpubwnwjhtt Juyph hwugkh E' www.gta.am: Guquulbpuynipju
wnbopku-pudubntp E hwinhuwiunid Sughy 3oy poiunjubp:

2016p. ubyunbdpkph 27-ht Futlh pudubnbtpbph wpunwhtppe punhwinip dnnnyh Ynnuhg npytu
Puujh  2016-18pp. gnpéniubnipyjut . wnmphnntt hpwljwbwging  wnihunpulut
juquuljipynipniu k punpdt] «dputpe @Gnptipnty @LC-u: Uninhwnh btyuwwunwlb E dtnp phpky
pwdwpup tpuwopuhpubp' hwdnqytnt hwdwp, np htwbtuwljun hwodtnynipniuutpp qlips tu
Eujut wmu&onnipjnitubphg: «Fpwtp Enpupn» @LC-h tqpuljugnipniuutpp tkpujugdus tu
Uhg Zwdbpwsubtpnd: UVwjunpnnn  Jipghtt 3 wwpdu  pbipugpnid  Futijh wnighunb
hpujutwgpus wudh Ynnuhg wopnwnwphg hpwdwpdw ntwp sh by

1.4  Fuwlgh unwgupdwd Jupdhbbbph ugdh JEpupbpuy hunduenun wnknEljuun/nipini
Putijh juintwnpnipyudp vwhdwidws B junwdupdwt hknbyju) dwupdhubpp®

e Pwdubtnbtpbph punhwunip dnnnyp, wjunithtin bwb dnnny,

e Tunphnipy,

e  QGnpdwnhp dwpuhb:

Pwtiljh 11670 (nwutudkl hwqup kg hwpmnip ppwbwuniy) hwn (80%) unynpulub
pudubnndubph ubthwjwbwwnbtp £ huwinhuwind «kjs-dh-Eu Znjnhtg» UNC-b, huly 2918 (kpynt
hwqup hup hwpnip nwubnip) hwn (20%) unnpujut pudubnndubph ubthwjuwbwnbpt k
hwinhuwiunud «FhE Eghtiquuwstihhe @ntign» UNC-t:

Uhliinyt dudwtiwly 14588 (vnwutisnpu hwqup hhtig hwpnip nipuntunip) hwn unynpulju
pudubnndutpny dwpunwb Uhpdwlbup hwinhuwinid £ wininquh tpwbwlwhg dwubiwlhg:

Putihh unphnipnp punugws L hhiig wanuuhg.

2/h | Uunih Ugquitni Nuwywnnt

1 Jupunwt Uhpdwltu Iunphpnh twhiwquh
2 NMuwnphly Fhunnky Iunphpnh wugud

3 Upnkt Uk Edjutn unphpnh wunud

4 Qlunpg Qupdhojuty unphpnh wunud

5 Uonun Uwjbmqupyuin unphpnh wunud
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Pwitljh npswunhp dwpdhip punjugus .

Qlunpg Uwswiyui, n.q.p.
Stonphunipiut twhiwquih, Snpd wnbonku

Qunpg Uuwswiyutt UWCHUUIPURULY-h @npswnhp wmbopkut E hhdtwngpdwb opduihg:
Lw nith wybkh pwt Ephuntbwdjum woupwwnwtpwyht thnpd pwuuyhtt hwdwljuwpgnid, nphg
puwtip nEjwdup wuownnuubp k qpuntgpt) 22 fEunpntujut putynud:
Otk £ 22/08/1959p.-ht, wjwpunk) E Gphwth whnwlwh ininbuwghwnwlwt htunhwnnunp:

Sphgnp Unjuhujwib
Stophimput  winud, 9npéwnhp  wbopkuh wbnulw; -  (thulbph  juwpwdupdwit b
hulwywnuuhwiin prut wmywhnydwit nbywpunudbinh ntonk

Ouyk)] E 26/03/1974p.-ht, wdwpunl; L Gphwih whunwlwb winbuwghnwulut
htunhunnunp: Putynid wppuwnnd £ Futjh hhdtwngpdwt opdwtihg:

Qnhgnp Zndhwuthujub

Stophtimpjut winwd, Gn winbiopkuh whnuijw-Jwpluynpiwi nbwywpunwdbinh nbopku
Oyt k 16/02/1974p-ht, wmjupwnk] E Gphwih MEnwljut Supnwpughnuubt Zudwjuupuip,
putiynid wopuwinnid £ 2009-hg:

Yupku Snipjuib, wn.q.p.
Stonphunipiut wunud, Sn wnbonkuh nknuljuy-vk niduyhtt nhywpunudkunh wnbopku

Ouytk) E 05/05/1976p.-ht, wjwpwnb] E Zujuunwih Nbnwlwbt Swpunwpughnwulut
Zudwuupup, ntth mbtnbkuwghunwlwb ghnnipnitttph phljtwsdnih Ynsnud:

Putiynid wopuwinnid £ 2005p.-h dwjhuhg:
Ulinpuily Punnuuwpyub
Suophtimpjut winwd, Zwoquywhwlwb hwrdundwi b hwodbnmpimubph nbywpunudbiunh
wnbontt-Ghuudnp hwyquuyuh

Oudlyp E 27/04/1976p.-ht, wduwpnb) Lt Bphwbh NDEnwlwit  Stnbuwghnulwb
Puunmhwninp: Futlnid wpjuwwnnid £ 2005p.-h hnljnbdptphg:
Qlnpg vuswnpub
Stuophtunipjui wlnud, Qnpéwinhp wnbonkih nbnuljuy-
ZmEwhinpnubph vyuwuwplwb nhywpunwdkinh wniopku

Ouyk £ 29/06/1970p.-ht, wmjwpunt) E Gphwth whnwlwb hwdwjuwpubp:
Puiynid wohuwnnmd £ Futiljh hhdtwngpdwt opdwtihg:

U Phuuwgyu
Stuophtimpjut  wlnud, Gnpébwnhp  wbopkth wbknulw; -  Fhqubuh  qupqugdub
nhywpunudkinh wnbopku
Ouyty k 18/02/1976p.-ht, mjwpunk) E Gphwth whnwljut hwdwjuwpubnp:
Putilynid wouwwnnid £ 2006p. hnittJuiphg:

Putiljh woppwnwlhgubph phip 16.02.2018p.-h npnipjudp juqunid £ 121 wpjuwwnwlhg:
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1.6 Fuilh pnpupliué wipdbpypbph Jepupbpuy wnknkinipniaakn

Putljp pnnupll) E pudubnndubp b yupunuwwnndubp:

Puiijh juimbwnpuljuit juuyhwnwp juqdnid E 8,752,800 hwquip 22 gpud: Zwdwdwyu
Putijh Juintwunpmput’ pwdubnhpulwut  juwhunw)p  juqdus b pynd 14,588
pudibinndutphg ipupwbsnipp 600,0 hwg. 22 gpud wijwbwwb wpdkpny: Awbljh 11670
(nwubdkl hwqup Jkg hwpnip jppwbwuniy) hwn (80%) unynpulwb pwdubtnndubph
ubthwjwiwwnbp t hwinhuwind «kps-vdph-Eu Zniphugr UNC-u, hull 2,918 (kpynt hwqup hup
hwpnip mwutnip) hwn (20%) unynpuljut pudubnndubph ubkthwjwbwnbpt B hwunhuwinid
<<Phkghtuquuwskihhe @nuign>> UNC-u:

Zupyh wnubkny Pwilh Juquuybpywppwduyuit  dupt Pwblh  Ynnldhg ponuplus
pwdubwnndubpp skt oppwttwnynid jupquynpnn snijuynid: Futijh pudutnndubpp ponupldws
Eu wdwdljtwn:

2015-2017pp. pujws dwuwdwbwlwhwnduwénid Fwutlp ponupyl; b wbknqupwohbk; b

wupunwwnndubp tkppnuju) wnnruwlnud ukpuyugyus hhdtwlwh yuwydwbttpny.

Swppbpul | Enpuplyuwb Stnupwohujwd Cpowtiwnnt | Updtjwn | Updblunpnup
hs dSwjujy/miuim | Swdwy/wtjubtul | pjut nnu Jdupdwi
dwdlwmghp | Jub wlt dudljtwn wuppkpulutine
ISIN pinLu
AMSWISB | 2,000,000 UUVU | 2,000,000 uuvu | 3 (kpkp) | 7.50%, Enwdujmljuyhtu
21ER7 nnjup nnjun wnwph

AMSWISB | 3,000,000 UUV | 3,000,000 uuvu | 4 (snpu) | 8.00%, Bnwdujuljuyght
22ER5 nnjup nnjwn wnwph

AMSWISB | 5,000,000 UUV | 5,000,000 uuvu | 5 (hhug) | 8.50%, Enwdujmljuyhtu
23ER3 nnjwn nnjwp wnwph

AMSWISB | 10,000,000 UU'U | 10,000,000 UUVU |7 (np) | 6.75 % Jhuwdjuljuyhta
24FER1 nnjun nnpunp wnwph

AMSWISB | 10,000,000 &ypn | 10,000,000 6 (Jtg) | 5.00 % Jhuwdjuluyht
25ERS8 Gipn wnwph

AMSWISB | 2,000,000,000 2z | 2,000,000,000 Zzz | 4 (snpu) | 12.75% | Jhuwdjulujht
26ER6 npuu npud wnwnh

1.7 Pl winwownlp/ng yuwpununnndulbph hhdbnulpui vnjjuy bkpp
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1.

Unwghti tnputip

Nupuuunndub nnunuut yudwuinuk

1.1 NMwpunwwnndubtph nbuwlp® wiwuwlui, $hpudws wpdtljnpnuny.

1.2 Mwpunwwnndubph dup® ny hwunwpnpujh.

1.3 Mwpunwwnndubph thnjowpybhnipiniup’ ny hnpuwplbih.
1.4 NMupuwwunndubph ponqupuub swjup® 6,000,000,000 (Ytg Uhihwpy) 22 npud.
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1.6

1.7

1.8

1.9

1.4.1

1.4.2

Putijt ppwduunt E ponuplynn wyuwpuwwnndubpp /dhlbunyt ponuplnudp/
nbnupwoubm wdpnnempjulp  jud  dwu-twu  poqupiuwl  JEpupugdub
Upgngny:  Smpwpwiynip  JEpupugdwt swjwip  Jhppuwljut  wuydwbtpnyg
hpuyuwpulgnud £ gpu nknupwppidwt opdwithg tuqugnijup tptp op wnwg:
Bnnuplws hppulut Jkpupugius swjub wdpnyenipjudp subnwpwppi]tin
nhypnud snbnupupfws gupnuwnndubph sudup gnudwpdnud £ Uqrugpng
wnwewnlh opowtmjutipnid mnupwopidwi Eipwljuw wqupunwwnndutph swjwht:
Zhppujut ninupwodwt dudwbwl] mnupwojudwt Euipulju yupunwnndubph
dSwjup, nknupwohidwi/unwewnlh tnubuwlp/ Cntju unbndnnh/unbndnnutph
Ynnuhg &bknp phpdwb Eipwjuw wwpunwwnndubph wuqugnyt sSwjuwip, ghup,
wihpwdtonnipjut nhypnid btwb wy] Wuydwutbp hwunwndws hwdwpk; Fuulh
Qnpsunhp  dwpdth Ynqihg  uwwhdwidws  wwplwiibph  hwdwdwh Pwllh
funphnpnh 20.12.2017p. phy 91-2017-1-L npnpdwdp vwhdwijws vwhdwbuthwldwb

ubkppn:

NMuwpunwwnndubph putwlp® 120,000 (ULl hwpnip puwt hwqup) hun.

Ut wwpnunnduh wiwiwlub wpdbpp 50,000 (hhuntt hwqup) 22 npud.
Nwpununndubph poqupluwh opp” 22 U8 Yanuhg yupununndubph Uqqugph gputigdwip
hwgnpnnn snppnpn wphiwinubipwhl opp:

NMupunuwwnndubph opowbwnnipjut dudljtinnp’ dhsh wwpunwwnndubph dwpdwt opdui
Uwfunpynn opp.

NMuwpunwwnndubph dupdwt juwnwpnid b/jud wpdbjunpnuubph Jdupnid” qupunwnndubph
dupdwbt opp Wwd wpdiljwupnuutph Jdwpdwtt opp wuwpuwwnnduh ubthwljubwwnhpng
pwtijuyhtt hwpyghtt hwdwywwnwupwt Jdwupnidutph Untnpugpnid.

1.10 Unwowplh ghtip’ Mwpuwwnndubph 1phd ghbip jmpupubgnip 100 dhwynp widubwlub

windbph nhdwg: Mwpunwwnndubph ghip hwydupyynud k£ 1.16 Ewnnwd todws pwbwdling:
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1.11 Zkppwlwt wnbnupuwopidwt opjwihg wnuduq 3 wowwnwipwht op wnwy Fwulp
nbnupwojudw quh YEpupbpyuy mbntjunynipniup hpuywpwlnd £ hp yuwownntwlwb
Juypnid: dhpohtiu pywé wnbnkimpniup Jupnn b bhpuywpulb/nwupust] b wyg
dhongubpny.

1.12 Mwpunwwnndubtph dwpdwb opp’ Mwpunuwwnndubph pnqupldwb opduithg hwoduplgws 60-
nn wdujw hwdwwywwnwupiwb opp: Gplk wuwpunwwnndutph dwpdwt opp ny wpjuwnwpuwyhe
L wyuw wwpnwwnndubph  dwpndp juunwpymd B dwpdwt  opduwt  hwenpnpnn
wpluwinubipughli opp.

1.13 Updtlinpnuh wnynuwngpnypp $hpujws wwpbljub 11.50%

1.14 Updtinpnuubph Jdwpdwl wqupphpuwimpniip” Jhuwadjuljughin 2 whqud opugnigughi
nupyu Ukg), pnnupljuwi opdub hwonpynn 6-pny, 12-px, 18-pn, 24-py, 30-p1, 36-pn, 42-p,
48-n1, 54-pn b 60-pyp wlhuubph hwdwywwnwupiwt opp: Gplk wpdtlupnuutph Jdwpduh
onp ny woliwwpuwyht b, wyw wpdbiljunpnuubph Jfwpdwt op E hwunhuwtnid wyn opdui
hwgnpnnn wpuwnwbpwihl opp.

1.15Updkjnpnuh  gmudwp’ $ppujws  gnidwp 2,875 (kpynt hwqup  mp  hwpnip
mpwiwuntihhiiq) 22 gpud jnipupwisnip Jdupdwi dudwwy 100 Jhugnp wjubwlui
wndtph nhuwg:

1.16 Twpunwwnndutph ghtip” Mupunuwwnndubph ghup hwyquplynid k hhnlbyjw) pubwdng.

N
c 1 100
bp =FZ =v i N=Tre
‘=1(1"'100* ) (1'*'100* )
_DSN
t=Dbcc
npunkn’

DP- Mwpunwwnnduh ghtut k,

DSN- gnpéwpph juwwnwpdwb opjwt hwonpnnn wpdblnpnuh dwupdwd wduwpyh b
gnpsuipph Juunwpdwt opdu dvholt tnws optiph pwtwli k,

DCC-gnpdwipphlt twjunpnnn wpdtupnuh Jdwpdwb ophg uhtsh gnpswpph hwenpynn
wpdtunpnuh Jdupdw optph pwtwli k,

frupdtlunpnuh Jdupdwt hwwhwlwinipniut k,

N-hwoJupluwt wuwhht dbmgus wpdtljnpnuubph Jdwpnidutph phip
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C- nupklwt wpdtlunpnup 100 vhwynp wuduwbwlwb wpdtph nhuwg
y- Uhtish dmupnmid Ejudinwpbpnipinit.

1.17 Mwpunwwnndubph ppowtiwnnipjut Aup' wqun spowiunnipjut hpwyniupny.

1.18 NMwpunwwinndutph wywhnyJuénipniup”’ swuyuwhnyyws.

119 Mwpunwwnndutph tjundwdp hpuwyniupubph hwyquedwt hwdwlwupgp® Mwpunuwwnndubph
ubthwjwtwwnbpbiph pbtunph qupnudt hppujwbugynid b «wjuunwith Yktnpnuuljut
Fynghinuphw» pug pudutinhpuljut pilytpnipyut (wjunthtn® dhwynghinwphw) Ynndhg.

1.20 Updtyunpnuubpp hwyquplynid G pnnpupljdwi opdwihg b Jwpnidubpt hpuljubwgynid k
22 npuning, wiwiijuhl byuwiuayng

1.21 NMupuwwnndubph dwupndt hpuwbwgynud £ 22 gpudny, wujwijuhl tnubwlng.

1.22Updtjupnuubph  Jdwpnidubptt b wwpuwwundubph  dwpnudt . hppujubwugynd k
wpdbunpnuh Jfwpdwb opquit W/jwd wupunwwnndubph dwpdw opjut bwjunpnnn opjw
ybpoh  (dwdp  24:00-h) npmpjudp  Yhwynghinwuphughg  vnwugjus  yupununndubph
ubthwjuwbiwwntptph ntkunphg punyuédph hhdwt Jpw, hwdwdwyt nph Futlp dwpdwb opp
hudwywnuwupwt gnidwpubpp hnjowignid £ Mwpunuwnndubph vbthwjwbwnbtpbph® 22
nwpwswpnid gnpénn puwbljipmd pugdws hwdwwyuwunwupiwt puttluihtt hwohdutpht (22
npuuny) (wyjunthtin® pwtiljuyhtt hwohd).

1.23 NMupunwwnnduh dwupdwb b dwpdwb junwpdwt (Jdupdwt) wduwpdbpp tnyob B

1.24Updtyunpniuh dupdwb b wpdkjunpnuubph Jdwupdwt wduwpdbpp (nipupwtynip dudljknh
hwdwnp) unyub k.

1.25 Yuquuljtpympmniup sh thnjowiugnid Jdwupnidiutpp gt ubkthwljwbwnbpbphl,, npnig
putijuyhtt hwpyh dwupt nkntynipmtttpp pugufuynud & deynghinuphuihg uinwgjus
wupunwwnndubph ubkthuljubtwnbptph nkbunphg punduspmd b Yuquultpynipmniup wyg
Ubpy sh wppuybnmd wn wnknkympjuip: U pbypnd Yuquuljipynipmniip . Epkp
wouwnwipwht opdu pupwgpnid, wyy ubthwwibwwnbptph Jfwpnidubpp hnjuwgnid k
unwnwnh nhwynghwu.

1.26 Mupunwwnndubph nbtnupuojdwt wjupunhg v wdugw pupugpnid (htwpwynp ubind
dudljbnubpnid)  Ywqdwibpynipniutp  wwhdwidwés  Jupgnd nphunmd B Pnpuw’

wuwpunuwwnndubph oppwtiwnnipiniup jupgquynpynn ontjuynid wywhnybnt byyuwwnwlyny.
1.27 Mupuuwnndubph wquun oppwtunkjhnipjut vwhdwbwthwynid sh vwhdwtynid.

1.28 Mwpuwwnndubph mknuwpwohinidt hpujubiwgunid £ fwtlyp.
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1.7 Mwpunwwnndubph nknupwodwi dup® skpuouiwynpjus nknupwpunid:

Puijh Ynnuhg wwpunwwnndubph nbknuwpwopdwt hhdttwlwt tyuwunwlit £ hwinhuwinod
onitjuyhg dhongubph ubkpgpuynudp: Sknupwopudwt wpmyniupnid ukpgpudusd ppudwljut

dhongubpt ninnyknt tu quplbph mpudwnpdwip b ubkpgpnudbiph hpujubugdwiin:

Gplinnpn npuh

2.  NMuwpuuunndubph pnnuplumb yupdwbbkpp
2.1 NMupunwwnndubph mbuwlp’ wtduiwlwb, phpudus wpdtljnpnung.

2.2 Mupuwwunndubph dip® ny hwunwpnpughb.
2.3 Mwpunuwwnndubph hnfjuwpyijhnipniup’ ny thnpawplbh.
2.4 Muwpunuwwnndubph pnpupydwt swdup' 6,000,000 (kg vhjhnt) UUL nnjup.

241 Pwiljit hpwduunt Lt ponqupyyny wyupunwwnndubpp Adhltngt  pogupynudp/

nbnupuobim  wdpnponipjundp  jud  dwu-dwu  poqupldwl  JEpupugdub

Uhongny: SBnipwpuwbynip Jhpwpugdutt Swjuwp Yhpptmjubt wuwydwtubpny

hpwwwpwlynud E gpu nbnupuwodwt opjuithg tJuqugnyup Epkp op wnwy:

Pnnuplus hippujut Jipupugdus swjutt wdpnnomipjudp simbnupwohuybjnt

nbypnd sinbnupwohiJus wupunwwnndubtph dwduwp gnidupymd E Uqnugpny

wnwowplh opowtiwljubpnid mknupwohudwt Eipulju yupunwwnndubph Swjwhi:

242 ‘Zhppwlwb nknupuojdut dudwtul nknupwoudwt Eipulju ywupunwnndubph

dSwlwp, nknuwpuwrhidwi/wrwownplh Enwbwlp, Cnitjw uwnbndnnh/unbndnnubkph

Ynnuhg 4bknp phpdwb Eipwljuw wwpunwwundubph twuqugnyt Swduwyp, ghup,

wihpwdbonnipju nhypnid bwb wy] Wuydwbtbp hwunwnduwsd hwdwpk; Fulh
Qnpsunhp  dwpdth Ynqihg  wwhdwbdws  wwpdwiibph  hwdwdwg Pwlilh
Iunphpnh 20.12.2017p. phy 91-2017-1-L npnydudp vwhdwtijws vwhdwwhwldwt

ubppn:
2.5 NMupunwwnndubph pwbtwyp® 60,000 (Jupuntt hmqup) hwn.

2.6 Ukl wupnwunnduh wijwbwuljwi wpdbpp dkly hwpmnip (U hwpgnip) GUG gojup:

2.7 Mupunuwwnndubph pnqupuwb opp’ 22 YR Ynnuhg wwpnmwnndubph Ugqnugph gpubigdubp

hwgnpnnn snppnpy wouwnwbipwhl opp:

19



2.8 NMupuwwnndubph sppwtwnmiput dudlbwnp® dhtsh wuwpunwwnndubph dwpdwt opduib
Uwfunpynn opp.

2.9 NMupunwwnndubph dwupdwt junwpmd /jud wpdiupnuutph Jdwupnd” qupunwnndubph
dupdwb opp Wwd wpdiljunpnuttph Jdwpdwtt opp wuwpunwwnnduh ubthwljwbwwnhpng
pwtuyhtt hwoyghtt hwdwwywwnwupwt Jdwupnidutph Untnpugpnid.

2.10Unwowplh ghip’ Mwpunwwnndubph phy ghtp jnipupwismp 100 dhudnp wi]ubulub
wnpdtph nhiwg: Mupunwwnndubph ghip hwyyunplynid £ 2.16 Ennd tpgws putiwdling:

2.11 Skqupwpjudwtt winwghtt oputhg wntjuqu 3 wptwwnwuipughtt op wnwe Futijt wyny dwuht
mbnblinipnitip  hpuwwwpwlnd £ hp  wuwounbwlwb  Juypnud:  dhpohtiu  tpqus
wnbnbkynipniup Jupnn L hpuwyuwpulb/nupust] twb wy dhengubpny.

2.12 Mwpunwwnndubph dupdwb opp’ NMupunuwwnndubph ponupluwi opdwthg hwyquplyus 84-
nn wdujw hwdwwywwnwuhiwb opp: Gplk wupunwwnndutph dwpdwt opp ny wpjuwnwipujha
E, wyuw wwpuwwnndubph  dwpnudp juunwpdnd B dwpdwi opdwtt  hwgnpnng
wpluwinwbipuighti opp.

2.13Updtlnpnth winynuwnpnypp $hpujws nwpkljub 6.50%

2.14 Updtlnpnulbph Jdwpuwi wupphpuluinipmitp” Jhuwdjuluht (2 whqud opugniguhi
wnwpyu Uke), pnnupldwt opdwt hwonpnynn 6-pn, 12-pn, 18-pn, 24-pn, 30-pn, 36-p1, 42-npn,
48-n1, 54-pn, 60-pn, 66-p1, 72-pn, 78-pn b 84-pp wdhuttph hwdwwywwnwupuwt opp: Gph
wpdklnpnubph Jdupdwt opp ny wopnwnwupwyht E, wuyquw wpdbljunpnuutph Jdupdwb op
E hwinhuwtinud wyn opfutt hwgnpnnn wphunwbipwhb opp.

2.15 Updhljinpnih gnudwp $hpudusd gnidwp’ 3.25 (kpkp) BUL gonjup b 25 ghin jmpupwiisjnip
Jdwpdwt dudwtul 100 vhwynp widwbwlwbt wpdtph nhuwg:

2.16 Mwpunwwnndutph ghup' Mwpunwwunndubph ghtip hwyywpyynid E htnlbjw) pubwdlng.

100

Cw 1
FZ T N—L1+T
‘=1(1+100* ) (1'*'100* )

S
cc

bp

e
=

T =

e]

npukn’

DP- Mupwnwwnnduh ghtt L,
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DSN- gnpdwpph juwwnwpdwb opjwt hwenpnnn wpdbliunpnuh dwupdwt wduwpyh b
gnpdwpph Juwnwpdwt opyw vholt ks opkiph pwbwyu ,

DCC-gnpswipphtt twpunpnnn wpdblnpnuh Jupdwt ophg dhush gnpéwpph hwenpnnn
wpdtunpnuh Jdupdw opbiph pwtwli k,

frupdblnpnuh Jdupdwt hwdwpwlwbnipniub k,

N-hwoJupluwt wuhht dbmgus wpdbljnpnuubph Jdwpnidutph phip

C- nwpkljwb wpdtlunpnup 100 vhwynp wiadwbwlwb wpdtph nhuwg

y- Uhtsh dupnud Ejudwnwpbpnipinii.

2.17 NMupunwwnndubph sppwttwpnipjut dip® wquwn spowtiwnnipjut hpuwyntiipny.

2.18 NMupunwwnndutph wywhnyyuwsdnipjniup’ swwyyuwhnyduws.

219 NMupunwwnndubph tjundwdp hpwynitupubph hwpundwt hwdwlupgp' Mwpunwnndubph
ubthwjubtwnbtptph pbtunph Jupnudt hpujwiwugdnud | «ujuunwth Ykinpnbwlwh
Tynghunuphw» pug pudubinhpuljut phljpmppub (wjunthtn® dhwynghinwuphw) Ynndhg.

2.20 Updtlwnpnuttpp hwyduplynid b UUL gnjupny, pnnupuwi opjuithg, hull dwpnidutp
hpwijwiwgynid E 22 ppudny, hwyduplidus Jdwpdwt hpuwjubtwugdwt opdu hwdwp
gnpédnn 22 UR Ynnuhg hpuywpwlws vhohtt thnfjuwpdtpny, wjutjuhl tpuwyny:

2.21 NMupunuwwnndubph dupnudt hpuwjwbwgynud £ UUU gnjupny, wuljwijuhl tnputwlnyg.

2.22Unpdbjwnpnutbph  Jdwpnudubpt b wwpuwwundubph  dwpnudt hpwlwbwugynd  k
wnpdilunpnuh Jdupdwt opdut b/jud yupunwwnndubph dwpdwb opdwt twpunpnynn opduw
ytpeh  (dwdp  24:00-h) nppoippudp  dewynghinwphughg wnwgjus  yupunwnndubph
ubthwjwuwwnbpbph pkkunphg pungusph hhdwt ypw, hwdwdwjt nph Fup dwpdwi opp
huwdwywnwupwt gnidwptbpp hnpowtgnid E Mupunwnndubph ubthwljwbtwnbpbph® 22
wnwpwdwpnid gopénn pwblipmd pugws hwdwywunwupwb putluwghtt hwohdubpht
(wjunthtn® putljuyhte hwphd).

2.23 Mupunuwnnduh dupdwt b dwupdwt junwupdwb (JEupdwt) wduwpybpp tnyuu Gu.

2.24Updtlunpnuh dupdwt b wpdtjunpnuutph Jupdwt wduwpytpp ((nipupwbsinip dudljtnh
hwdwp) tnyub k.

2.25 Guquulbkpynipniup sh thnjuwbgnid Jwpnidubpp wytt ubthwjuwbwwnbpbpht, npntg
pwtuyhtt hwoygh dwuhtt mbnklnipniuutpp pugujuynid tu Heynghnwuphwihg uvnnugdus
wuwpunwwnndubph ubthwujuwbwnbptph pkiunphg punuspnid b Guquuljbpynipmniiop wy
Ytpwy sh whpuybunnd wn nbnbynipjuipn: Uju ghypmd Guquulbpunipniop bpkp
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wonwnwipuhtt opju pupwgpnid, wyn ubkthwlwbwnbpbph Jdwpnidubpp hnpuwtgnid k

unwnwnh nkwynghwu.

2.26 Mupunuwwnndubph nmbnupwohpidwtt wjwupnhg dbl] wdudw pupwugpnid (htwpwynp ubnd

dudljbnubpnid)  Yuquwlkpynipniup

uwhdwidws YJupgny nphund £ FPonpuw’

wuwpunwinndubph oppwttwnnipiniip jupquynpynn snijuynid wwyywhnybjnt tyuwnwlyny.

2.27 Mwpuwwunndubph wquun sppwtimntjhnipjut uvwhdwbwhwlnd sh vwhdwignid.

2.28 Muwpunwwnndubph nknupwnidt hpwuwbwgunid £ Futlp.

2.29 NMwpunwwunndubph nknupwohdwu dup® skpuwohiuynpyus nbknupwohunid.

Putiljh Ynnudhg wwpunwwnndubph nbknwpwopdwt hhdttwlwt tyuwwnwli £ hwinhuwinod

onitjuyhg dhongubph ubkpgpuynudp: SEnwpwopudwt wpyniupmd ubpgpuyqus ppudwufub

dhongutpt ninnybkint Eu Jupybph mpudwunpdwip b tkpgpnidbph hpuubwugdwn:

FPuwblh wlthmh hbwbuwlpubl ingfjuy bipp

Uuwnpl tkipuyugynud Bt Futifh 2015-2017pp. Udthnth $huwmbuwljut wdyuyutpp.

8mguithoh winjwimuip 2017/31/12 2016/31/12 2015/31/12
9 swhnyp owhmpwhwpljh Swhiup bjuqtgnidhg
htwnn (2C), 1000 22 npud 3,668,130 3,283,980 1,863,313
Utthwlwb juuyhunwh dhohtt Ukdnipni (UY), 1000 22
npud 36,968,403 28,691,222 17,875,180
Ukihwlpul uggpunugh pubnipupbpmpim i (ROE)% =
(NUT) 9.92 11.45 10.42
9niwn pwhnipe owhnipwhwplh swpuh bjuqbtgnidhg
htnn  (23), 1000 ZZ npud 3,668,130 3,283,980 1,863,313
Cunhwlnip wlnhyutph dhoht Ukdnipiniu (UU), 1000
22 ypud 161,978,659 130,253,135 85,261,260
Ulunpjulph swhnipuwpkpnipinil (ROA)% = (QC/(UT) 2.26 2.52 2.19
9niwn pwhnijpe owhnipwhwplh swpuh tjuqbtgnidhg
htinn  (20C), 1000 ZZ npud 3,688,130 3,283,980 1,863,313
Qnpéwntwuljui Bjudnun (26), 1000 22 gpud 7,515,920 5,622,093 4,210,979
Lnin pwhnyph Jupdw (NPM) % () (2E) 0.49 0.58 0.44
QAnpswntiwub Bjudnin (26), 1000 22 npud 7,515,920 5,622,093 4,210,979
Cunhwnip wlwnhydutph dhoht dbdnipinit (UT), 1000 22
npud 161,978,659 130,253,135 85,261,260
Ulpnfujikph oqumugnpdu/mb qupdumlhg % (AU) =
(FENUT) 0.05 0.04 0.05
Cunhwlnip wlnpydutph dhoht Ukdnipni (UU), 1000
ZZ npuad 161,978,659 130,253,135 85,261,260
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Ubtthwlwt juyhwnwih dhoht dkdnipnit (UY), 1000 22

npud 36,968,403 28,691,222 17,875,180
Ukihwlpul Quggpunugh unynhayhhunnnp (EM) =

(UuuUa) 4.38 4.54 4.77
Sniwn1 mnlnuwjht Ljudnin (8SE), 1000 22 pud 6,691,489 4,860,095 3,720,561
Bludwnwpkp wynpdubph dpoht Ukdnipiniu (UGU),

1000 2Z npud 144,461,727 106,842,265 65,117,789
Lnun vinlnuughl Jwpdw (NIM) (A/B) 0.05 0.05 0.06

Snljnuuwyhtt Ejudnun (SE), 1000 22 npud 14,555,934 10,108,943 8,700,685
Bludwnwptp wynhdutph dhohtt Ukdnipinit (UTU,), 1000

ZZ npud 144,461,727 106,842,265 65,117,789
Clhulumupkp wilnpfbkph Ejunlimupkpnipint i

(SENUTU), 0.10 0.09 0.13
Snynuuyht Swhubp (SO), 1000 22 npud 7,864,445 5,248,848 4,980,124
NMupuwynpnipniuttp, npnig gény junwpynud

wnnlnuuyght Swhiubp (UOM), 1000 22 npud 121,885,380 99,761,633 66,841,613
Owjuuunmupnipint & uyl wwpwnun/npopinibGbkph, npnbg

gény unmum/nud ki Swpuukn (SOY(UOD) 0.065 0.053 0.075
fnun owhniype pwhmpwhwplh qény swipuup

ujuqbkgnidhg htwnn (2T), 1000 22 npud 3,668,130 3,283,980 1,863,313
Pudutunnduliph dhoht Yondws phip (PR) 14,588 14,588 14,588

L2nin pwhnypn Uk pudibnmluf huony (EPS)

(QC)/(ALR), 1000 2Z npud 251.45 225.12 127.73
UNre’t = (SEYUEU)-(SONUOT) 0.036 0.042 0.059

Fullih wnwupbiuli I pwdgwlughlt pphwbuwlmlb  hwoybwynipinibaabpp,
Swilhinpugpnipinibbbpp nknunpyws o Fublh hnkpabnughi Fonid, hknlyuy huiugkny

http.//www.armswissbank.am:

bbpunyuy  §hg

2 PUJPUL. UNUQAUNYINN, NMULSUSNUUESD 46 ULEM3UL SENBUNhE3NhLLED

21 [huljuyhb gnpénbbbp

2.1.1 ‘ubkpgpnudubpp wupuwwnndubpnud, hisybu b wyp wpdbpnptpnud, tupwlwu tu npnowlh
nhuljtph, npnp Juuydws Lu hywhu pnnupynnh dhtwbvwninbuului Jhdwljhg b
gnpéniubnipjut wpyniuputphg (pnnuplnnh rhuly), wjtybu £ $httwbuwjus sniljuynid
whpnn hpunfhdwlhg (enijuyulub phuly): Lkpnponp dkpppoud junwpbint Jepupbpyug
npnomd. Juyugubne pupwugpmid wbwp b dwbpwipihn ntunidbwuhph b Jbpnish
ubkpypuwt htn juyydws b unyt huwunwpnpnid puguhwynywsd hwjubwlwu rhuljbpp,
huswtu bl ubpjuyugus wy mbntjuwnynipniup

2.1.2

Cnitjujuwljwt phuljp wpwowtinid £ ntnbumpniinid wupunwwnndubph quh Jpu wqnnn

gnpénuubtph thnthnjumpjut hknbwbpny, htsh wpynmiupmd ubkpppnnp upnn L Ypkg

ynpniuntbp:
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2.13

214

215

2.1.6

Mbwp b hwoyh wnbbl] twl, np unyt thwunwpnenid tkpuyugdws nhuljiph gutlp
uwunhy sk b htwpuwynp £ whjuijiwnbubh punype niukgnn npbl hpunwpdnipyui/nhulh
(wyp nhultp) h hwywn quup, npp Jupnn b pwguwuwlub wqpbgnipmit niubbug
ubpypnudubph JEpunupdbjhnipjut jud wpdbph Jpuw: Lkpgponp wyhwp b ubkpgpdut
npnonudp Juyugtbjhu wdpnnonipjudp ghinwlgh ukpppdwit Enipjniup b wnwetnpygh
bwl hp ubkthwlw thnpdny, btywwnwljubpny b wlujwhpubpny:

Cmuywlwh  phul’  omijuywlwt  phulh  hpdtwlwb  wwpunbuwlukpt ko
wnnlnuwnpnijph nhuljp b wpuwpdnipught nhuljp:

Snnuwnpniph phuljp wnwewinid £ onijuwjuljmt tnlnuwnpnypubph thnthnjunipjui
htwnbwtupny" wnnlynuwnpnypubph wéh nhypnid upunwwnndubph ghtip tuqnud £, hsp
Juwpnn E hwbgkgul] tpwb, np ubkpnpnnp, dhtsh dwpnidp wwpunwnndup qudwntint
ntypnid Yupnn k Ypk) Juuwuttp, jud sunwbu twpounbujus Bjudninp:
Upunmupdnyph phuljp wowowunmd b wqquyhtt npudh thnjuwupdtph nmunwbnudubph
wuwndwnny b jupny E puguuwuljut wqpbkgnipinit nittktw) tkpppnnh ywpunwwnndubphg
unwgyusd tjwdninubph Jpw, tpp ubkpppnnp wwpuwwnnduhg uvnugdws Ejudninp
quwhwwunnd t 22 ngpudny (ophtwl® tkpnpnid juunwpbine hwdwp tkpgpnnp 22 gpudp
thnpowplt) E wpunnupdnyph b yupuuwwnnduh dupnidhg hinn uvnnugdws wpunwpdnypnp
thnpowpynud t 22 gpudh): Uwutwynpuybu, wqqujhtt wipdnyph wpdbynpdwi ntwpnud,
wupunuwwnnduh dupmdhg unugqus gnudwptbtpp (bbpunju) winlnuttpp) hnjowplbne
nhypnid, 22 ppudny hwryupyws bLhuwdninp Jupnn L twpownbuqushg phs
(puguwuwlui) (hubk;: Unyt wnmpuwdwpwinipmniup gnpdnd £ twlb wy nhypnd, Gpp
utpppnud juunwpbnt hwdwp tkppponp wpuwpdnypep honpjuwpyl) © 22 gpudh b
yupunwwnnduh dwupnidhg hbnn vnugdws wpunwpdnypn hnpjpwpynud £ wpunwpdnyph:
Uju nphwypnid wpnbktt wqqujhtt wpdnyph wpdbqpiuwt phwypnid, wwpunwwnnduh
dupnidhg uvnwugws gnidwpubpp (bbpunju) wunlnuubpp) thnpowplybne phypnid,
wpunwpdnypny hwyqupldws tjwdnunp jupnn £ twpwnbudushg phy (puguuwljut)
1huky:

TNupunuunndubph hppugbpnippul nhul’ yqupuuwnndubkph onijuyh qupgqugdusnipjut
gudpn dwluwpnuih wuypdwbbubpnud, omijuynid  Alwynpywé hpwyhdwlh Yupnily
thnthnjunipjul, hiyyhu bwl, Futh Shtwbuwjut Jhdwljh Junpupugdu hbnbwupny
Jupnn b unbnsddl] wjiywhuh hpwyhdwy, bpp wwpuwwunduh  ubkthwlwbwnbpp
guujugws wwhh wwpuwwundubpp Jwdwnbnt htn juyws nddupnipmiutbph
pwhidh:  Uwutwynpuwbu, huwpwinp L np  wwpunwwnnduh  ubthwlwbwnkpp
sjupnquitn hp niqué wwhhtt Judwnk] wwpnwwnndup jud unhyws (hth wjb
Judwnk] guwdp quny, Ypkng Juwubkp: Uju nhulp tugqbgubint tyuunwling Fwublp
twpwnbunid £ wwywhnyl] ponnupyynny ywpunwunndubph hwdwp onitju unbnénnh
gnpdwnnyputph hpujwbwgnid, wn nhypnd ubpgpnnp guujugws ywhht jlupnquwm
Juwdwnk] php  wuwpunwwundubpp, puyg nu sh Epuppjuwynpmid  wwpuuwwnnduh
ubthwlwbiwwnhpng Ynnuhg swhwybn quny Judwnp: Zudwduwjiu «LUUYTUL OEUTGLRU
UrUBLRU» PPC «Cniju unbndnnh Juinbbbph»  Unpynpunh] wupnwnndubph
mipupwignip gquuph  /npwiph/ hwdwp qudwt W/jwd Jwdwpph hwjnnud  tyyng
wjuwqugnyu guuipdwt swjwp vwhdwiynud £ Ukl wpdbpnph donnipjudp” wdju) nuuh
/inpugh/ pnquplws yupunwwnndubph putwlh 0.5 (qpn wdpnng hhig nwutnpnuljui)
wnnlnuh swthny:

Dkpp upqwd phuljiphg pugh @nnupynnp jupnn £ pwpedl) bwb wy) chultph htwn, npntp
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23.1

232

233

234

235

236
2.3.7
2.3.8
2.3.9

Putijp unyt hwuwnwpnpnd bobnt hwdwp kwljut sh hwdwpty:
Shltuljul wnknbljwun/nipinia
Putijh Ynnuhg wmiutwljut yqupunwnndubph pnqupldwi b gput hbwnbng
nbnupwojudwt tyyuwnulju £ dhongubph tkpgpuynidp, npnup ninnybjnt b fwulh
hhdtwlwb gnpéniubnipyut phttwbuwynpdwip, wyt £ Juplbiph npudwunpdwin b wy
ubkpppnudubph hpuwjwuwgdwp:
Unwowplh Spugph hunlwlnpuwmbh dljwpwughpn
Unyt wqnugph oppwttmjubpnid Futljp mbnupwopubnt £ 6,000,000,000 /Jtg Uhjhwpy/ 22
npud  puphwinip wiwbwlwt Swduwny b 6,000,000 /Jkg dhjhnt/ UUL pnjup
wijutwlut  Swduny wwpuwwnndubp: NMwpunuunndubpp nbquwpwohidbne o
wipnnompjulp jud dwu-dwu poqupluwl Jkpupugdut dhengny: 8nipupwbsmnip
Jhpupugdutt  dSwjup  YEpptwjut wwjydwbtbtpng bhpwwywpuwlymd E ppu
nbknupwojudwt opjuithg tjuquqgnyup kptp op wnwy: Bnnuplyus hkppuljut swjwt
wdpnnompjuldp smnupwohuytnt nhwypnid snbnupwohudwd yupunwnndubph swdwp
gnudupynud £ Uqnpugpny wnwowplh opowbtwlubpnid wbknupuodwt  Gupwlw
wupunwwnndubph Swwht: Zkppuljut Jkpupugdus swujuib Eipulu £ nknupwsudut
«LUUTUL OEUELU UrutubhU» FLC  (wyunihbnn® FPnpuw)  wnbknupuwohuidwb
hudwlwupgny, uvnwunupwn hwl (Bpnyuwljut) wdnipnh wihghugdwi thongny, Fnpuugh
«Unpdtpnptph wnbtnupuodwt juquuijbtpydwi jubnutbpny» vwhdwidws Jupgny:
Snipwpwisinip  Jhpwpugdws  wnpwiop  wmbnupwopnid B unyu UUSO-ny,
ubthwjuwbwwnhpnop wnwhu L unyt hpwyniupubpp, nitbund b tnybt dwpdwt opp b
wnpdkjunpntuwght Ejudwnwpbpnipiniun:
Puiljh  wwpunwwnndubpt  wiwiwlub, wpdbjupntwghl, ny  thwunwpnpuht
wupunwwnndubp ki, npnig pnpupynidt hpujubtugynd E hudwdwt 22 opkiugpnipjut
wwhwbebph b npnug onipe Swgnn YE&kpp, wyn pynud’ quunuljut, ipwlw G (nisdwb
22 opklunpmipjudp vwhdwtdws Jupgny:
Nupunwwnndubph nkbunpp Jqupynud b <Cwjwunwih Eunpnbwjuwt phuynghnwuphw»
PPC-h (wyunihtn’® 2U%) Ynnuhg' hwdwduyt Pwblh b 2Z97%-h dhol 2018 puljwuh
dwpunh 15-ht Yupdws phy 25000/07/2018, 25000/08/2018:
24t Unnuhg wwpuwwnndubphtt punphws UUSO-u b (wpdbpnptph dhowqquyht
wnwpplpulhs Swsughp) hwdwywwnmuupwiwpwp!
Unwiohli tnpul;y AMSWISB27ER4
Eplipnpy wnpuilry AMSWISB28ER?
Ukl wupununniuh wiuwbuljub wpdtpp
Unughii inpuly 50,000.00 (hhunit hwquip) 22 npund: @nnuipljuwh wipdnyep” 22 npud
uipwizz 100.00 (Ul hupnip) UU'L nnjwp: @nnunldwb wpdnypp UUL nnjwp:
Banwplyng yupnunndubph pubuyp
Unwohl wnpwify 120,000 (Ul hwpinip puwi hwqup) hwn yuwpunwnndu® 6,000,000,000.00
E w wd pinhwinip wijwbhwlwh wpdbpn

Eplpnpn wipwiy 60,000 (Jupunit hwqup) bwwn ywpunwwnmndu® 6,000,000.00 (kg dhihni)
UUU nnjup pughwimp whdwbwljub wpdtpny,

NMupunuwwnndubph wpdbilnpnuubpp Jdwpybne Eu jhuwdjuuihtt quppbpulwinipyudp:
NMupunuwwnndubpp hnpuwplbh sku:

Putilju ogqunnybkint k oniju uinbnénnh/ukiph (marketmaker)-h dwnwjnipniutphg:
Zudwdug «Pulytph, Jupluyjht Juquulipynipiniuubnh, ubpypniduyhtu
npuytpnipnitubph b wywhnjugpuju juquulbpynipniutiph vtwinipyut dwuhi»
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opkuph FPwlh vbwulnipjut nhwypnid JEpghthu wwpumwynpmipmnibiubpp dwpynud B
nswpuht Uhongubph hwpyht, hEnbywy hkppuljwunipjudp’

w) wnwohtl' wnUhthunmpughuyh, (nbwpuwihtt jupwdupsh Ynndhg uwwhdwbdws
1hwgnpnipiniuttph hpwjuwiwugdwt hwdwp withpuwdtown b hhdtwynpws dwpuukpp,

wjp pYymd’ wohmmnwdupdp’ Yktnpntwlwbt pwulh junphpnph Ynndhg hwuwnwndws
twpiwhwoyh spowtwljubipnud.

p) Epypnpn’ wytt wwpunwnbkpbph wwhwbetbkpp, npnup putht Juply, thnpjpownnipnit ki
npuwdwnpl] jud putynd wduwbn G ubpnpl) jud putjujhtt hwodhtt ppudwljui
dvhongubp Eu  dnminpwgply  pwblnud  wnpdhthunnpughw  tpwbwlybkniyg  hbkwnn,
pugupnipjudp wwpwwnhpng b Gktnpnuwut pwulh dhot Yupyws wuwydwbwgpny
uwhdwbdws nhwpkph.

@) Eppnpny’ Zwjuwunwth Zwbpuybnnipyut b onwpbpypu punupwghbph, husyku
twl pwnupughnmipinit sniikignn wbdwbg Zwjwunwith Zwbpuwybnnipyub npudny
putljuyhtt wjwunutpp b pwbuhtt hwphyubphtt wnjuw dbwgnpnubpp® dhtsh 2 dhihnt
npunth swhng, huy wpnwpdnipuht wiwintbph (huph(ibph) phwpnid 1 hjhot
npuuhtt hwdwpdtp swthny: Uk wudh' pwulynd dbijhg wybh wwinubp (hwohydubp)
nibbkuwnt phwypnid tpw pojnp wjwtnubpp dhwynpynud &, b gpuig hwipugnidwpp
hwdwpynud E Ukl wmwiy.

1) snppnpy’ publh wy wupununpuppiitbpp,  puguenipjudp  kpypopn hppnud
pungpyus pullyuyht wjwtnubph b publuyhtt hwohdubph duwgnprybph.

E) hhugtpnpy’ whunwlwt pmeth b hwdwjuputph pmetubph tjuwndudp pwtlh
wupunwynpmipinibubpp, Zujuunnwth Zubpuybnmpjut opkiugpmipjudp vwhdwigws
w] wupunwnhp ydupnidubpp.

E.1) yigbipnpn ' unnpunuu thnpjownnipiniuttphg plunn ywwhwueubpp.

q) nptpnpy” puthh dwubwlhgutph wwhwbgubpp:

Unwowplynn  wwpuwwndubph  pbwypnud,  ubthwlwbwwnbtpbph  wwhwbeubpp
Jpwdupupytt  Pwulbph, Jupiuyht  JwqUwlbpynmipniuubph,  tkpppnidwght
pultpnipiniutiph b wywhnjugpujut juquulkpynipniuubph vbhwulnipyut dwuht»
22 opkuph 31-py hnnwsh 2-py Yhnh w) b p) Lipwltntpn] vwhdwtdws wyuwhwiebpp
pwywpunpbinig htwnn:
Pullh  wuwpunwynpnipjnibibph dwpdwt hbppwlwinipjui wmbuwbljniihg
wupunwwnndubphg plunn wwhwbetbpp Eupwlw skt JEpunuuwlupquui:
NMuwpuwwnndubph  popqupydudp  ubpgpuyqués  dhongubpp  Gpupjuwynpynd G
«dhghjuljut whdwbg putjuyhtt wjwbnutph hwwnnignudp Epupwynptint dwup» 22
opkupny b unyb opkupny uvwhdwiws Jupgny bLupwliw b hwwnnigdwt hbnbyjug
surhbpny
w) bptk wjuinunnt witddwpnibuly pwiynid niuh dhuyt gpudwhtt patjughtt wjwis,
wyw tpuwpwynpdws wdwunh swthp mwup dhihnt hwyjulub gpud E.
p) bpt wjwinuunit wtydwupnitul pwblnid nith dhwjt wpunwupdmpughtt puwtljuyght
wjwn, wmyw tpupjiwynpdus wjwunh swthp hhig dhihntt huyjuljwb gpud E.
q) bpt wjwinuunit widdwpnitwl pwblnd nith ppudwhtt b wpuwupdnipught
puijuyhtt wdwunubp, b gpudwght pwujuyhtt wjwunh gnidwpp hhug dhjhnt hwyjulut
npuidhg wybih E wyw Epuojpwynpynd £ dhuytt nppudughtt wdwtnp® dhish wwup
Uh1hnt huyjuljub npudny.
n) bptk wjuinuunmbt wbddwpnibwl pwulnd nith ppuduwhtt b wpuwupdnipwght
puijuyhtt wjwunubp, b tpuw ppudwhtt putjuihtt wjwiunh gnidwpp wuwlwu E hhug
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Uhjhntt huyjujut ppudhg, wyuw Gpuwohowynpynud £ pgpudwhtt pwuughtt wmduun
wdpnnomipjudp U wpunwpdnipuhtt publjuyht wdwinp® hhug dhthnt gpudh b
hwwnnigwé npuduwhtt putjuyhtt wmjwunh wnwppbpnipjut swhny:
2.3.10 NMwpuuwnndubph wuywhnyduénipniip’ swwywhnyyuws:
2.3.11 Mwpuuwunndubkph ubthujwiunbpbpt hpugnitip niuk.
23.11.1  hupunipnybwpwp wnbophtl], mhpuwbwnbk] b oqunwugnpsk] hp ubthwljwinipyut

ubkppn qunuynn Mupunuwwnndubpp,

23.11.2 NMwpunwwunndubpny ppwljuwbwugil)] gubjuguwsd gnpdwnniyp, npp pjumd  k

ubthwljuwinipjut hpwyniuphg,

23.11.3  Pnnupldub opjuithg hwoywd Jhuwdjujuyhta wuppkpnipudp

huwdwwywwnwupiw wpdkljwnpnuutph J&wpdwi opknpht unwtiuy
wpdijupntwghtt Ejudnunp: Gph widjuy opp ny wohiwmnwpuwyht op k, www
wpdblnpnuh Jdupnudp  hpujubtwugynd £ nfju; opdutt hwgnpnnn wnwoht
wojuwwnwipwjhtt opp,

23.11.4  NMwpunwwundubtph dupdw opp unnwbiw] ywupnuwwnndubph wtuwiwljub wpdtpp

(Uupdwt  gnudwpp): Gpk wdjup opp ny wonwwmwbpwhtt op L wuyw
yupunwwnnuubtph dupdwt gnudwph Jwpnidp hpujutugynid E ndjuy opdue
hwonpnnn wpwohti wpuwnwtipwjhti opp,

23.11.5  Pwulh Ynnuhg Mupunwunndubph dwpdwt gnidwpp, hisybu btwb wpdtljnpnth

Jdwpnidp vwhdwbjwsd dwdljiinhg nipwgubnt hhdpny nuwnwlut Jupgny
oquyt) yupunwwnhpng opkupny Jpuwyywhywsé hpwyniuputiphg,

23.11.6  gpudunpl] Mupunwwnndubpp’ opkupny vwhdwbtwywsé Junpgni,
23.11.7 24l hwpdh owbkpwwnpubph Jhongny uwmwbw) hp wpdbpnptph hwoyhg

punjwbp,

23.11.8  Opkupny twpiwwnbuywsé wy) hpwyniupubp:
2.3.12 Mupuunndubph ukthwljubuwnhpng yupunwynpmipniuabikpp.
23.12.1  NMwpuuwwundubpnid  wnubughw)  ubkpgponubpp wwpuwynp B dhish

NMupunuwwnndubph dknp pipnudp 297% wpdbpnptph hwygwundwi b hwydupluyght
dhwutwluwt hwdwupgnid jud 297 Eipuywhwnnt hwinhuwgnn wy) wmidwig
Unwn nitiktw) ubthwljwbwnhpng (wtuwbwnhpng) wpdtpnpetph hwohty:

23.122  hp hwodhtt juwunwpl] wwpuwwnndubph dkpp phpdwt jud ownwpdwt hbwn

juyyws wwpunwunhp Ydwptbpp’ juyws ubhwlwinmpjut  hpwyniuph
gpuiigdut W/jud gnpéwppubph dbwyEpydw htwn:

23.123  Juwuwupl NMupuwwnndubkph dtnpphpnidhg, ownnwupnithg 61 wy|

gnpdbwnumpiniuiiphg  dwqnn  nppuwdwht b ny  ppudughtt | gubugwus
wupunwynpnipnii:

2.3.13 Mupunwwnndubpp minupwohuynid Lu

23.13.1

2.3.13.2
2.3.13.3

Unwohi wnpuiy «LUUML ORUERLU ULUBLRU» RRC (wjunthbn’  Pnpuw)
nbnupwojuidwtt  hwdwlupgny, uvnwinupn twl (Gdppyuluwi) wdnipph
wiglugdwt dhengny, Fnpuuwyh «Updbpnptph wbnupwojdwt juquulibpydwt
Jutnutbpny» vwhdwtjws Jupgny:

Eplypnpn puby pug pudwinpugpnipjui thongny

Zippujut Jhpwpugdutt vhgngny wbnupwohiynng jnipupwisinip hwonprn Swjduy
/inipupwtisinip mpubioh nwypnid/ «<LUUTMUL OEUELU ULrUTGLPU» FRL (wyjunithbn®
Pnpuw) nbnupwopdwt hwdwlupgny, vnwinupn thwl (Byppnyuwlwi) wdnipngh
wlglugdwt dhgngny, Fnpuwyh «Updbpnpbiph wbnupwojpdwt juquulbpuydwt
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Jutnutbpny» vwhdwtijwsd Jupgny:
2.3.14 Mupunwwnndubph ponpupyuwt Jepupbkpu) phy 91-2017-1-L npnonudt pungnitdly k2017
pYuluih nklnbtdptph 20-hu Puﬂﬂ:ﬂl Iunphpnh Ynnuhg:
NMuwpunwwnndubph ponnupljdwb opp
Upwghtt wpwy Nwpunwwnndubph ponqupydwb opp' 22 YL Ynnuhg unyt wqnugph
gpuugdwt opwt hwonpnnn snppnpny wojpwwnwupwyht opp,
Enypnpn wpwby NMwpunwunndubph popuplidwi opp’ 22 9 Ynnuhg unylt wqnuqph
gpuugdwt opjwtt hwonpnnn snppnpny wojpwwnwupwyht opp,

Nupununndubph wknwpwshifwi opp

Unwoht wpwiy NMupunwwnndubph nmbnupwopudwt opp’ uwhdwignud £ Fuiljh @npswinhp
dwpduh npnodwdp,

Enypnpn wpwiy Mwpunwnndubph wpwewplh ujhqp b wjupn’ vwhdwiynd £ Futlhh
AGnpswinhp dwpduh npnodwdp,

Stnuwpwohidwt opjuithg wrijwqu 3 woliwwnwbpuyhtt op wpwy Fwilp wnknupwohudw
Ypotwljut wuydwbbbpp hpwwwpwlnd £ hp wuwounnbwljwb Yugpnud: dbpohtiu todus
nbnklimpniup jupnn Ehpuwwpult/nmupust) twb wy Jhongubpny.

2.3.15 Updblnpnith innnuwnpnypp
Unwoht ipwitip $hpudws nupbljub 11.50%,
Bplipnpn wpwi $hpudws nwpbljub 6.5%,

2.3.16 Updtljwupnuh wpdnypp’
Unwohli wipuihiy 22 npuid, Jdwpnid hpuljubugymad t 22 npuidng,
Bplpopny wpmby. VUL gnpup, Jéwpmdi ppuijwiwg]md E hudwpdbp 22 gpudnd,
huwpdupliqws Jdwpdwtt hpuwjubugdwt opju  hwdwp gopénn 22 YR Unnuhg
hpuwwwpwljws vhohti thnjuwpdtpny:

2.3.17 Updtljnpnittph Jupdub quppbpuluinpnip

Unweoht npwiy Jhuwdjuluyhl (2 wmiqud opugniguyhtt mupyu Uky), pnnupuwb opduite
hwonpnnn 6-pn, 12-pn, 18-pn, 24-nn, 30-pn, 36-p1, 42-pn, 48-pn, 54-pn b 60-pn wdhuukph
hudwywwnwupw opp: Gph wpdtljnpnuubtph Jdwpdwb opp ny wohtwwnwipuyhti k, myw
wpdiunpnuttph Jdwpdwt op E hwinhuwinid wyny opjwi hwgnpnynn wptwwnwipuyhte
opp: Updtjwnpnup ujuynid £ hwpduplyt pnqupliwi opjuihg:

Enypnpn wpwby Jhuwdjulughtt (2 wbqud opwugniguyhtt mwupyu dbkg), pnnupluwui
opJwl hwgnpnnn 6-pn, 12-pn, 18-pn, 24-n1, 30-n1}, 36-n1}, 42-n13, 48-n13, 54-n13, 60-D1}, 66-D1},
72-pn, 78-pny b 84-pn wdhukiph hwdwwwwnmwupiwt opp: Gph wpdtljnpnuutph Jdwpduh
opp ny woluwwnwbpwjhtt k, wyw wpdtjupnuutph Jdwpdwt op E hwiughuwinid wyn
opJuwtt hwonpnnn woluwwnwbpwjhtt opp:  Updijupnup uljuymd L hwoduplyty
pnnupldwt opyuithg:

Updtyupnuh Yninwlnudp  ufunid E hwodupldl] wwpuwwnndubph  poqupldub

opyuitihg,
2.3.18 Muwpunwwnndutph ghtup hwyduplynid k htnlbjw) putwdalng
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npunkn’
DP- Mwpunwwnnduh ghtt L,
DSN- gnpéwipph Juwwpdwt opjub hwenpnnn wpdbtijupnth dwpdwt wduwpdh b
gnpdupph juunwpdwi opdu vhol tnué optiph pwtwlu k,
DCC-gnpéwipphtt twunpnynn wpdtljnpnuh Jdwpdwb ophg dhtish gnpdwpph hwenpnnn
wndklwnpnuh dwupdwt opkph pwwl k,
f-ruipdtljnpnuh Jdwpdwt hwdwhiwljuwtnipiniui L,
N-hwoJupljuwt quwhht dbwgws wpdtljnpnutbph Jdupnudubph phyp
C- nupkjwt wpdtlunpnup 100 dhuynp widubwjuwi wpdtph nhuwg
y- Uhtsh dwpnmd Ejudwnwptpnipinii:
2.3.19 Mupunwwnndubph dhtgh dwpmd  Ejudwnwpbpnipiup Gpine wpwipttph  hwdwp
hwoquplynid £ 2.3.17 fEnnud tbpuyugdus pwwdlih vhongny:
2.3.20 Mwupunwwnndubph dwpdwt opp®

Unwohli wpwly wwpunwwundubph poqupiuwt opduithg hwpqupydus 60-pp  wdujuw
hudwywunwupiwt opp: Bpt wwpunwwundubph dwpdwt opp ny wowwmwbpuwghtt k, wwyw
wupunwwnndubph dwpdwt op Ehwinhuwtnid wyn opjuwtt hwegnpnnn wpjuwwnwtipughi opp,

Enypnpn  wpwityy  wwpunwnndubph  poqupldwt  opywbhg hwoduplws 84-py  wuuju
hudwywunwupwt opp: Gptk wwpunwwundubph dwpdwt opp ny woiwwnwipuwyhtt £, wwyw
wupuwwnndubph dwpdwt op E hwinhuwtnid wyn opgutt hwgnpnnn wpjuwnwipughi onp,

2.3.21 Updtlunpnuutpp hwoduplynid ko’

Unwohli wipuiliy 22 npudm], $hpudus gqnidwp 2,875 (kpymt hwqup mp hwpmnip
mpwbwuntihhq) 22 npud jnipupwisnip Jdupdwt dudwbwl 100 vhuynp widubwulub
wpdtph nhiwg: 9€wupnid hpuwjuwbwgynud | 22 npudny, wijuifuphl Epubwlny.

Bplpnpn wipwiy’ UUL gojupny, wpdblnpnih gnudup $hpudus gnudwp 3.25 (kpkp) UUL
mnjup b 25 ghtn jmpupwignip Jdupdwt dudwbwl 100 dhuynp widuwbwlub wpdtph
phuiwg: dgwupnidt hpujwbugynd £ hwdwpdtp 22 pgpudny, hwyduplus Jdupdwi
hpuwjwiwgdwt opju hwdwp gnpénn 22 9L §nnuhg hpuwywpwlyws dhehtt thnjuwpdtpny,
wilwijuhy tnubwlyny.

Updtywnpnuubph  Jdwpnudubpt b wwpuwwndubph  dwpnudt hpuwljuwbwugdmd  E
wpdijwnpnuh Jdwpdwb opduit b/jud yupunwwnndubph dwpdwt opdub btwpunpnnn opdw
Jtpoh (dwdp 24:00-h) npmpjudp thwynghnwphwhg uwnwuguws  wwpunwwnndubph
ubthwjwtwwnbpbph ntbunnphg punusph hhdwt ypw, hwdwdw)t nph Futlp dupdwb opp
hudwywwnwupmt gnidwpttpp hnpjuwignid £ Nupunuwnndubph  ubthujubwnbptph
hwdwwywwnwupwh  putluhtt hwohdubphtt (22 npudny, UUUL npnjupny) (wjunthbn’
puwuyhtt hwohy): UUUL npnpupny hpwluwtwugdnn Jdwpnidubpp  /hnpowbgnidubpp/
Ubpnpnnh' 22 wiwpwusphg ponipu gnpénn Pwiljughtt hwodbhwdwpbphtt thnpuwgbpne
wuwpwgqund, vhowqqujhtt thnpjumgdwt htnn juwydwsé pnnp dSwhuubkpp Ypnud £ ndyuyg
Ltpnpnnp (YEpetwljwb pwhwnnit):

2.3.22 Mupunwwnndubph  dwpdwbt  juunwpnid bW/jwd  wpdbjupnuubph Jdupnud®
wupunwwnndubph dwpdwb opp Whwd wpdbnpnuubph Jfwpdwt opp yupunwwnndup
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2.3.23

2324

23.25

2.3.26

2.3.27

2.3.28

2.3.29

2.3.30

ubthwjwbwwnhpng putiljuhtt hwoyhtt hwdwwywnwuhiubt gnidwptbph dntnpugpnud;
NMuwpunwwnnduh dwupdwt b dwpdwt junwpdwut (Jdupdwt) wduwpybpp tnyut Bu:
Updtyupnih dwpdwi b wpdblupnuubph Jdwpdwt wduwpdbpp  (nipupwbsnip
dudltnp hwdwp) tnyut Eu:

Putijp sh thnpuwgnid Jdupnidubipp wyt ubthwjwbwnbptpht, npnug pwtjuhtt hwoydh
dwuhtt  wbnbynipniuubpp pugwlumd  Eu Yewynqhnwphwhg  unwugdws
wuwpunwwnndubph ubthwjuwbwnbpiph nkbunphg punduspnid b Fwl wy Yhpy sh
nhpuybnnd wyn mbnkimpjuip: Uju ghypnud futlp Gpip wojpwnnwipwihtt opydm
nupwugpnid, wyn ubthwlwbtwwnbpbiph dwpnidubpp hnpuwgnid E unwnwnph nhwynghw:
NMuwpunwwnndubph wquun  oppwbwnbihnipjutt  vwhdwtwthwlnd  Wupunwwnndubph
pnnupldut yuydwitbpny vwhdwiudws sk,

NMupunwwnndubph mknupuojudut wupunhg hbnn dkj wduwju pupugpnmid (htwpuynp
ubnu dwdjtwnttpnid) Putlp vwhdwitjws jupgny nhunid £ Ponpuw’ yupunwwnndukph
opowbiwnnipjniup jupquynpyny sntjuynid wywhnybnt tyuwnwlny: Mupnwnndubph
opowbiwnnipjniip  Jupquynpynn  omijuymd  swwwhnydbnt phwpnid, pnnuplnudp
hwdwpynid b shyuyp: @nqupynudp skgyuy hwdwpybm ghypnid - Pwbljp’ 242-hg
unwgyus  wuwpuwwundubph  ubhwwbwnbpiph gniguyh bhhdwt  Jpu 5
woiwnwpuwhtt  opju pupwgpnid  htwn L JEkpungupdunid  NMwpunwwnndubph
ubthwuwbiwwnbptph  Jdwpdws  gnudwptbpp, tkpunuwy  Ynunuljjus  wnnlnuubpp,
Lkpnpnnubph hwdwywnwupwt hwohdutphtt thnjowtgtint dhongny:

Cnijuyniud wplnpht poyjunpjus wpdbpninpt wpgbpynid £ Jqudwnt] wndjug ontjughg
nnipu, pugunenipjudp 22 UL inpdwnhy hpuduwljut wlntpng vwhdwijws ntupbph:
NMuwpunuwwnndubphg unwgjuws Lludnunp  Bipuwu £ hwpidwt  pun hbEnbjug
hwpluwntuwlutph.

e Cuwhmpwhupl,

e Gluwdwnuwjht hwpl:

Cunhwtnip wndwdp, yupunwwnndubphg Ejudnin uinwgynid £ htnbyju) nkupny.

. Snljnuuyht Ejudnin (qupunwnndubph nphdwg uinugynn tinynu),

Guuhwnwh hwybjwd (dtnp phpnidhg hbnn wwpunwwnnduh quh wé, hull juyhunwih
hwdbjwép hwpquplynid k, npuytiu dhtish dwpnudp Judwnph b dknp pipdwt quh ppujut
wnwppbpnipnih):

Cwhnipwhwply Jdwpnn i hwdwpwynid 22 wnmwpwsdpnid gnpénn nhqhpkun b ny
nhqhpkin hpujuputwul widhip: Zwplyny swhnypp hwupunnh’ 22 hwplughl
opkuugppny /22 hwpluwyht opkiughpp, hnpdws 104/ vwhdwtjwé hwdwiwnt judnh b
vwhdwiws Wwjuqbgnidubph /22 hwplujhtt opkuughpp, hnpdws 110/ ppulub
wnwppbpnipnitt E Lkpunudu pwhnipwhwplh npnypp juqunid £ hwplynng pwhnyph
20%: 1y nhkqhpkunn hpwjwpwbwljut  wbdwbg owhnipwhwplih ppnypwswthp
wupunuwnndubpnd  tkpppnudibphg wnwugdws  Bjudnh  (nnynuubkp, Juuyhwunwh
hwdbjwg) hwdwp Jwuqunud £ 10%: Fwblh wwpunwwnndubpnid ny  nkqhpbkuwn
hpuwjwpwbwluwt wud ubkpppnnubph hwdwp Pwblp hwinhuwind £ hwplught
gnpdwljuy:

Bludwnwjhtt hwpy Jdwupnn B hwdwpynd 22 nkghnktn b ny nkqhnbun $hghjuljut
wbdhp: Nhghnbunnmipniip vwhdwinud £ 22 opkunpnipjudp: Zwplynn ljuwuninp
hwoyuplynmid b, npyhu $hghuwlub wbdh 22 hwplughb opkiugppny uwhdwinjws
hwdwhiuet  Eyudwh /22 hwplujhtt  opkuughpp, hnpws 141/ b uvwhdwbdws
wjuqbgnudutiph /22 hwpluyhtt opkuughpp, hnpdws 147/ ppulut wwppbpnipnii:
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24

dhqhjuljut whdwig hwdwp upunwnndubphg unwugdwsé vhwyt nnnuwghtt Ejudnint
E Bupwlw hwpldwib, hull hwupydwb ppnypwswthp tkpjuynidu vwhdwidws E 10%:
Puiljh wwpunwwnndubpnid ntiqhnktn b ny ntiqhnktun bhghjujut whd ukpnpnnubph
hwdwp Futlp hwinhuwtnd £ hwpluyhtt gnpéwljuy:

Unwowplh dundljnbbpp b wuydwiabbpp

241 Unwowplh wuydwbhkpp, wrmugwiplp ypdmlugpnipiniip, wlbljuy/ng

dudwhwlmgnygn b uyh gopdnpnipinibbkpp, npnbp whbpwdkon kb wmuowplihg
oqunjbynt hunfwp

2.41.1  Pwilh Ynqihg poquplynn gupnuwnndubph swujup juqind

Upwighti wipwiip 6,000,000,000.00 (Jkg dUhjhwipn) 22 npud, 120,000 (Ul hwpnip
puwllt hwqup) hwn yupnunndu, mupupwisnipp 50,000.00 (hhunit hwqup) 22
npud wtjwutwlwt wpdtpny,

Enlpnpn wpwity 6,000,000.00 (Jtg Uhihnt)) GUL gojup, 60,000 (Jupuntt hwqup)
hwwn wwpuwwundu, jnipwpwbynipp 100.00 (UEY hwpmip) UGUL  gnjup
widwtwljut wpdtpny,

2412  NMuwpunuundubpp nknupwohiynud Eu
24121 Unwohli wpwiy «LUUNUL OEUERLU ULUBLPU» PPC (wjunthbn' Pnpuw)

nbnupwopidwtt  hwdwlupgny, unwinupn tul (Gpnyulwb) wdnipnh
wigiugdwt dhongny, Fnpuwjh «Updtpnptph nbtnupuojdwt juquuljtpydwut
Juiunuubpny» vwhdwiudws Jupgny, unyt Uqpugph 2.4 pwdunmd uwhdwtgud
Yuipgny:
NMuwpunuwwnndubph nknupuodwt wdnipnhtt whdhowwbu Jupnn ko dwubwlgl] dhuygh
Pnpuwyh wunwdubpp, npnug guwulp hwuwubh £ «CUUTUL ORUERLU ULUGLRU» RRC
wuwounnuwluwt  Yuypnmd  (www.nasdagomx.am): Fnpuwjh  wbnwd  shwunhuwgnn
ubpypnnubpp upnn b wdnipphtt dwubwlgl] (oqul] wnwewnlhg) Fnpuuwgh
winudubph vhongny' Ybkpohuubphu §nnuhg vwhdwidws fupgny b wuydwuubpny:
Pnpuwyh wwppbp dwubwlhgutp Jupnn Gt wwhdwtb] wdnipphtt dwubwlghno

(wmnwownlhg ogunybtint) wwpptp gnpépupwugutp, gupunuwwnndutph phdwg Jdwpnidubp
Juunwpbnt dkpnnutp b dwdjntbp, wpdipnpebipp vnwbwnt dkpnnutp b dudljknukp,
wpdbpnptph  Jbpwpbpuw)  pwnwsép uwwnwbwnt  dbkp, ubpppnnubtph hwjnbph
pujuwpupdwb wpyniuptbph dwuhtt hpugbidwb Jupgbp b dbkp, htyybu b vwhdwiby
wnwpplkp uwluwqutp: Ujp hul] yquwndwnny, Ywquulibpuynipniup sh jupnn uwwunhy
nbnbimpmnibiubp hpupwywpull) todws hwpgiph Jtpupkpyuy b hnppnpmud £ Bopuwgh
winud shwunhuwgnn wnwnkughw) ukpppnnutphtt nuuntdbwuhpl] Fopuwgh wunudubph
Ynnuhg wpwowplynn wuwydwbubpp ppktg hwdwp jwjwugnyt wwppbpuly quubknt
hwdwnp:

Udnipnt wuglugynid E mbnupwopudwt opp dwdp 11:00-hg (wnwownplh hpuwlwbwgdwh
uljhqp) dhtish dudp 13:39 (wnwowplh hpulwuwgdwt wuwpn)

24122 Gphpnpn wpwip pug pudwinpnugpnipjut Uhongny, unyyt Uqnugnph 2.4 pudunid

nwhdwtjws Jupgny:

24123 MNnunkughwy ubpnypnpubpp upnn B dwubwlgh] pug pwdwinppugpnipjup

(ogunyt] wmnwowiplhg) hwdwwwwnwupiwt hwynp Fuil tkpuyugubint thongny:

24124 MNwpnuwnndubph wowewplyh uljhqp Zwpnkph pigmudwi ufhqp) 22 YR Ynnuhg

wwpuinndubph Uqnugph gpuitgdwtp hwgnprynn snppnpn wphiwinwbipughtt opp
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24125

2413

24.1.4

dwdp 10:00-hg:

Nwpnwwnndubph  wowewplh  wjwpn  (Zupnbph  phgmidwh  wjwpn)
Nuwpunuwwnndubph wpwowplih wnweohtt opjwt hwynpnnn bpkuniubpnpn opp
ukpwnyu) dwudp 16:30:

NMuwpunwwnndubph pnqupldwb opp®

Unweht wpwiiy 22 YR Ynnuhg wwpiuinndubph Uqpugph gpuiigdwbip hwenpnynny
snpPNNI} wpluwinwbipwihl opp,

Enypnpn wpwiy 22 UL §nnuihg wupunwnndubtph Ugqpugph gpuigdwip hwenpnynn
snPPNNI} wpluwinwipwihl opp,

NMupunuwwnndubph nknupwohidwt opp

Unwohti wpwiy Nwpuuwwnndubph wbnupwoidwt opp’  uwhdwbymd b Fwlihh

AGnpswinhp dwpduh npnodwdp,
Enypnpn wpwty Mupnunndubph wnwewnplh ujhqp b wjwpwn® vwhdwiynmd £ Futlhh

AGnpswinhp dwpduh npnodwdp,

Stnuwpwohidwt opjuithg /mpwewpljh wnwehti opjuithg/ wnjwqu 3 woiunwupuyhtt op
wnwy Futi wyn vwuht nmbnEjuwnympmniin hpuwwywpulnd £ hp guonnbuljub ugpnud:
dbpghtu ipdwd nnbnknipniup Jupny Ehpuwywpulb/mupust] wb wy] dhengubpny

2415

2.4.1.6

2416.1

24162

24163

24.1.64

24165

2.4.1.7

uvtpgpnnubpp upnn ot Mwpunwnndubph  Ugqnugphtt Swbnpwbuw) Fwutlh
gnpéniubnipju yuyphg (hwugk® 22, p. Gpluwt 0010, 9. Uwupquyut 10, hiyybu twl
Pujh hunnbpubwnwyhtt juyphg www.armswissbank.am hwugtny:
NMuwpunwwunndubpbph Epypnpny wpwiond  wkpppnud - hppwjutwgul] guuljugnn
dhghjujut W/jud hpwdwpwiwljub whdhup.

Qupnn &b dwubtwlgh] pwg pwdwbnppugpnipjutp dhuytt unyt  pwduny
uwhdwiqwsd jupgny NMwpunwwnndutp dknp phipknt tywunwlng Fwtlh Ynndhg
uwhdwidws dluny Zuynp wuwunpowd Yhpwyny jpugubnt b Full] tkpjuyugutint
Uhongny:

Zujnbkpp Jupnn Eu ubpluyugyl] mbnupuojdwt dudjtnh guijugus wohiw-
nwlpwjhtt opjuw pupwgpnd’  prpughtt wwppkpuyny, EEjnpntught jugh
Uhongutipny dwdp 10:00-17:00-t pujws dudwbwjuhwnywsnid,

Pnpuiht wwpphpulny Zwjnp ubpuyugubint phwypnud LUkpnppnnp Fwblynid
wuwpwd duny (pugimd b ubpyuyugimd E Zwpnp Pwlh hwdwlunpnubph
uyuwuwnpuut hwdwp yuunwupwiwnnt uinnpupudwinid,

Eitnpntught juwh dhgngubpny ubpiuyugynn Zwynp whwnp £ LEpgpnnh ynnidhg
niquplyh htnbjuw; EEjupnuwhtt hwugkhtt investments@armswissbank.am, Y
$wpuhuhjuyhtt jugh dhongny (010) 54-06-27 hknwunuwhwifupny:
NMupunuwwnndubtph thwunwgh dkpppipnidt hpwjuwtwgynid £ Lkpgpnnh Ynnudhg
Zujnnd upqws dwywny Nwpunwwnndubp dtnp phphnt hwdwp wihpwudbon
nppudwlui dhongubpp (app npnoynud £ hbwnlyjwy dund’  NMwpunuwwnndubph
Atnpphlpynn pwiwl puquuuyuunljus ghtt' hwyupyws unyu Uqnugph 2.3.17
Jtunnd  uwhdwidws pwbwdlnyg) Fwblnd wyy tyuwuwlny pugdus’
2500039300060201 USD wmmwpwughll hwpyht dntinpugplnig htwn:
NMuwpunwwnndubph dbnpphipdwt hwdwp wuhpwdtown gnidwpubpp 2.4.1.6.5 Jhwnnwd
tywd hwoyghtt dntnpugpynid G wbljwjuhll, hqhjuljulutn wtdwg Ynnuhg
twlb Juwijuhly bEnwbwlny: Ywujpuhl Epwbwlng gnudwptbpp dntnpugpbint
nhypnud Ukpnpnnp Zuynht Yhg FPubl] b ubpjujuginid twb widp hwunwnng
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2418

2419

2.4.1.10

2.4.1.11

2.4.1.12

2.4.1.13

thwunwpnip, hywhu twb /Epk wdu) tkppponp sh hwinhuwind  Fwtlh
hwdwhinpny/ hwpnnid onid E wy) puynid nitbgus hwdwwywwnwupowt wipdnyypny
hwoth hwdwp unyt Uqnugph 2.4.1.17 Jhumd twyws nhwypbph hwdwp:
Ubjwuujuhy tnwbwyny gnidwp thnpuwbghint ghypnud Ukpnpnnp Zuwynpht Yhg
wuwpunuwynp k tbpuyugub] twb dtnp phpdwt upwlwu NMwpunwwnndubph nhuwg
Jdwpnudp  hwjwuwnnng  thwunwpninp, hbyywbu  twb  wbdp  hwunwnng
thwunwpneph wwwdbkup, ek wdu) Ubkpppnnp  FPwulh  hwdwpunpny  sh
hwunhuwbnud:

Bph LUkpnpnnh nnuhg hwmdwyuwnwupiwt npudwlju dhengutpp 2.4.1.6.5 JEwnnwd
tpJws nupuighly hwoyhtt dntnpugpyty Eu dhtish nndju] wohtwnwbipuyght opdu
dudp 16:00, wmyw wyn npudwljub dhongubpp dntnpugpus Jhwdwpdbu ndjuyg
wojuwnwipwyhtt opp, hull Ept hwduwywwnwupiwt gniduputpp Untnpugpyty tu
wnyju] wohtwnwipuwjhtt opyu dwdp 16:00-hg htinn, wyw npup Untnpuqpus
Jhuwdwpdtt  dninpugplwp hwenpnnn  wnwehtt  wopuwwnwipwiht opp b
hudwywunwupwt yupunwwnndubph nknuwpwohidwt ghip Ynpnoyh wyn opju
hwoquplny: Cun npmd, Epk Zwjunnd uyqws Nwpuuwwnndubph dbknpphpdwt
hwdwp wuhpwdton gnidwupp 2.4.1.6.5 Jhwnnwd tyqwsd hwogdhtt Untnpugpynid k
dwu wp dwu, wyw Zuynh huwdwyuwunwupwt pgpuduluit Jhengubph dniwn-
pugnuui dud Jhwdwpyh npudwljut dhongubph ytppohtt dwuh dntnpugpdui
dudp:

Putjp dbpdnud E Pwjh unyt pwduny uvwhdwiywsd Ywupghg otnnidubtpny
ukpyuyugyws Zuynbph juwnwpnidp:

Zujnbpp pujupupynd Eu pun 2.4.1.65 Jhunmd updws hwodhtt Zwjnbkph
huwdwywunwupwtt  gnudwpubtph Unmnpwgpdwt hhppujutinmipuiu: Gph
nbknupwojudwt nplk opyu pupwugpnid dhtiiny dudht tkpjuyugdus Zujnbpnid
qwd Nupunuwwnndubph dwdwp ghpuqugnid E squdwnduws yupunwwnndubph
dSuuihl, wyw' Zwjnbpp pujupupynd bt hwdwdwubnpbitt’ pun Zwjnbkph
dSwwjubph: Cunp npnud’ Gplk wpwowiunid Eu ny wdpnnowlwt wwpwnwwnndukp,
www npuwip Lhpwlw i Yinpugdwt pupubului npugdut tnubwlnyg:
rujupupjus/duutuljh pujupupdwsd Zupnkph hwdwwywinwupwub npudwljut
Uhongutpp Fwtlh Ynnuhg Lupwlw tu Jhpunupddwt tpkp wppuwnwbpwiht
opqu pupwgpnid’ Zwjnbpnid ‘Ukpppnnh Ynnuhg todws pwbluyghtt hwoght
thnpuwigknt Uhongny:

Puitilip 2.4.1.6.5 YEwnnid upyws nnwpwughly hwpyghtt gnidwph dntnpugpdut opdu
pupugpnid  hwdwywunwupwt  wnkjpuhjulwt  Jhgngubph  oqunipjudp
«wjuuinnuth Jhunpnuwjut nbynghnwphw» FRC (wyjunthtn twlb® 297%) | ubkp-
juyugunid Cnnupynnh popupyudwt hwolhg NMwpunwunndubph  thnjuwbgdwt
hwbdtwpupwughp® 29%-h Jutnuttpny vwhdwbdws Jupgny:

Stnwpwohudwtt pupwgpnid ubkppponnubpp Wuwpuwwnndubpny juunwpdws gnp-
dwpputiph Jtpwpkpu) wnbntlnipmniuttp jupnn o vnwbw; Futjhg jud wt
Zupyh oybkpwnnp hwunhuwgnn Juquulkpynipmniuhg, nph htwn Lkpppnnt nith
Jupwd hwdwwywunwupwt wuwjdwbwgpbp (npntn pugwé £ wndjuy tkphppnnh
wpdtpnptph huphyp):

Ubkpgponp Jupnn L hbnQuigl]  bwpjuhtind  ukpuyugqus  Zugup
huwdwywwnwupiwt ghund /ZZwdbpqus 2/ ukpuyugubint dhongny® bph wndjuy
Zujnp dwutujh Jud wdpnnonipjudp sh pudupupyt) b nfjuy Zwynh hhdwt ypu
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2.4.1.14

2.4.1.15

2.4.1.16

2.4.1.17

2.4.1.18

242

2421

2422
24221

24222

243
2431

2432

2433

2434

244
2441

2442

gnpdwinp sh Juinupby:

Zujnh  htujwbsdwt  ghunidp pudupupbnt wpynipnid  Ukpgponht
Jipunupddwt Guipwlw gnidwpp, Zwjnnd jud Yhunwdh dbke togws hwpght
thnjuwbgynid Jud Yuujuhll wpudwnpynid E Thunwdp ubpiujugubint opdut
hwonpnnn wnwybjugnyup 3 wolpwnwipwyht opyu pipwugpniu:

Stnuwpwohunudp sknu dwbtwsybint nhypnid Lkpnpnnubph gnidwpubpp Epw-
nupdynid bt mEnuwpwopudwt sknju) fwbwgkint ywhhg 3 wpwwnwupwihtt opgu
pupugpnid’ wulwujuhl tnutwliny (Zuyunbpnd wyyws pwtluyhtt hwphyukpht
thnjuwtigkint Uhgngny):

Sknwpwppudwt nne pupwugpnid, pipupwbynip wouwwnwipught opyu hwdwnp,
2.4.1.6.5 Yhunnid s nmwpwughl hwpyht hwjwpwgpjusé nne gnidwpp upnn
wquu nbonhuybkp Futlh Ynnuhg:

Ugnugqnph 2.4.1.10. b 2.4.1.15. Jhwnbkpny vwhdwiwsé nbuypbpnid gnidwpubph htwn
thnpuwignidp Futijt ppwlwbmgunid k hp hwoyght:

Stnwpuwppudwmtt pupwugpmud Zwynbph pugwluynipmniip b wwpunwwnndubpny
gnpswppubiph sjuunupnudp yupnwnndubph mbknupwohunidp sknju) fwbwskint
hhup sk

Sknupwopnlwl ujjwip

Unyt thwunwpnpny tkpuyugynn wnwewpln ninnyuws b ukpnpnnutph pnjnp
hudptphtt’ hwpnipjup, htunnhwnnighntiwy ubpgypnnubpht b wyi,

Ltpngpnnt hp Ynnuhg tkpjuyugdus huynh pudupupdwt dwuht nknjubnud |
Epypnpy wpuiy Pwihhg, dhish Zwjnh Gkphujugdut wohwnwipughtt opgw
wyuwpup htwpuynp ubnd dwdljbwnubpnud:

Unwohlt npuitiy hpkl uvyywuwpynn Pnpuwh winudhg:

Ltpnponubpp wpdtpnptph ubthwljutinipyub YbEpwptpyur
punjuoép/hwodbnynipnit jupnn ko wwnwbw) hpkug wpdbpnptph hwohip
uguuwpyny  wwhwemhg Yud Zwoyh owbpwwnphg  Pwilh  Yud  hpkb
uyuwuwpynny  Fopuwgh  winuwdh  Ynndhg  hwyjnh  pwdwpupdwi dwuht
nbnklijugykinig htwnn:

Unwgwnlh ghiip ‘

Enypnpy wpwioch wqupuqumd Nwupunwwnndubph ;phy ghtp jpipupwisnip 100
dvhwynp wijuwbwlwb wpdtph nhiwg /Fug pudwinppuqgpnipjut nne pupwugpnid
Nupununndubpp Judunind b winwiwlwb wpdbpny tbpunjw) §nunwljgwus
wnpdblunpnup pun prpupwtynip opduy/:

Unwightt wipwiioh yupuquymid jmpupwiiynip tkpnpnn hupinipnyt E npnonid hp
ynnuhg ubpluyugynn ghtp,

NMuwpunwwnndubph ghtip hwyyuplynd k unyt Ugnugph 2.3.17 fhnnd vwhdwtdws
puttwdliny:

Pudwinppugpdwtt hwynbtp punpmitbnt hwdwp nplk Swjhuu Fwtlh Ynnuhg
twpiwwnbtugws st

Sknupwispuniup

Unyt thwunwpnpny wnwowplyny wwpuwwndubph wnbnupuojodwt hwdwp
twpiwwnbudws sk tpuohiwynpyws nbknupwounid:

Unyl Uqnugpny twpwnbugws wupunwwnndubph nbnupwopunidu
hpwlwtwgunid £ Futlyp:
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25

251

252

253

254

255

256

Unlunpht poyjun/nipinih b wnlinph uquulbpuynidp

Unyt hwunwpnpnid ubpjujugdus gqupunwnndubph mbnupwojudwt wjwpunhg htinnn
Ukl wdudw pbpwgpnid (htwpwynp ubnd dwdijbntbtpnid) Fwblp nhulnt £ Fnpuw
nbnupwojujuws wupunwwnndubpp jupquynpynn onitjuynid wnlhwnpht poyjunpbnt
hwdwp: FPnpuwtt Jupnn b spwduwpupl] Fwtlh hwjnp: Uju phwypnd ponquplnidp
hwdwpynud E sknju b Mwpunwwnndubph ubthwlwbwnbpbiphtt hbn o Jekpunupdydnid
huwdwywwnwupwb gnidwupubpp Ugnuqgnph 2.4.1.22 jEnnid vwhdwiudws jupgny:
Epypnpyuyghtt onijuynid unyt Uqnugph  opowtwlfubpnid  wbknupwphuynn
NMuwpunuwwnndubph hpugybhnipmniit wywhnybnt tywnwlng Futulp twpwnbund k
Jupk] Cniju uwnbnénnh Swnwynipnitiubph  dwnmgdwt  wuwydwbwghp  wdwb
dwnwynipjnititbp dwwnnignn hpuuwpwbwlwt widh/wtdwig htiwn:

Lpwgnighs nnknbynipjnitbp

NMuwpunwwnndubph dwuhtt mbnbynipniuubph dwund ubpuyugus nbnblnipmiuutph
htwn juwws junphppunnt hwugku sh Bty

NMupunuwwnndubph dwund tkpuyugus mbknbynipniuubpp Futjh wpunwphtt wnighun
hpwwtwgunn wudh Ynnuhg wnighwnh sh Eupupyyty:

NMuwpunuwwnndubph dwuptt  nbnbynipnitubph dby  Gppnpn wbidhg unwgdus
nbnEjunynipmil shu:

Putijht b pnnuplyynn yupunwwnndubphtt Jupluihs sh ounphyby:

3 PUULYDP 4ErULGM3UL SENGUNhE3NhLLEN

3.1 Ublwpr wmphwnnpbbpp

3.1.1

3.1.2

Putihh 2015 b 2016 pyuuttph wujwju wnighnnpujuwt vinnigmdt hpuljutwgyty k
«Gputp Gnpupnty @LC wninhnnpulwb juqdulbpynipjut §nnuhg: «Fpubpe Bnpupnt»
OLLC-u hwminhuwiund k «Qputip @npupnt bunbpubpuwh» winud: «3pubp Onpupn»
ORL-h hwugkt E ° 22 p. Gphwt 0012, Jwnupowib 8/1 htn." +374 10 26-09-54,
htuwnbtpubnwjht uyph hwugku £ www.gta.am:

Juquulbpynipjut mbopk-pudubntp E hwinhuwbnid Sughly 3ynypoiunjuibp:

2016p. ukthnbuptph 27-ht Futlh pudubntptph wpnwhtppe punhwinip dnnnyh Ynnuhg
npytu Pwtlh 2016-18pp. gnpéniubnipjuit wninhwnt hpwjwbwgunng wnighunnpuljub
Juquultpynipinit £ ptnpdl) «Fpwbpe Bnpupnt» @RC-u: Uninhnh tyuwnwlji E dknp
piptp  pwdwpwup  Epwpjuppubp’ huwiunqytimt hwdwp, np  Phuwbuwlui
hwoybwnynipjniunbpp qbps b twlub wudrwnnipniutbphg: «Fpwbp Cnpupni» OLLC-h
Eqpujugnipiniiubpp ubpuyugqusé tu Yhg Zwydbqusubpnid: Lwjunppnn Jtpehtt 3
nwpju plpwugpnid Fwulh wninghnt hpwjwbtwugpus wbdh Ynnuhg wohiwnwiphg
hpwdwpdwt nwp sh Enby:

dbpohtt  Epkp wwphubph pipwugpnid  Pwlh  wninhnt  hpwlwbwginn  wudh
thnthnjunipinit b hinwgnid sh tnby:
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3.2 [Mrulughl gnpénabkn

3.2.1

3.2.2

Suiljugws wtnbtujupnn unmpblnh, wn pyYynud’  Pwuiljh  wwpunwnndubpnud
ubkpypoudukpp juiygws b npnpwljh phuljtph htwn: Ukppponp wbnp Enipunghp nhnwphh
ubppn swpunpwé nhuljinh wdthnth tjupugpnipniup b unyt hwunwpnpnid nkn gunus
ponp wy] wmbnbkimpmnibaubpp Jhush wnwewnplynny wwpunwwnndubph qubnt npnonid
punmibip: Lipnponp whnp £ ghinwlgh, np bjwpwgpdws phuljtpp ny popnp nhuljtpt ko,
npnlp Fwulp Yupnn b Eppuk Ypb: Pulp pugwhwjnt) E dhuyt wytt nhuljbpp, npnup
hwdwpk) E bmjut: Gupunpupwup Jupnn tu jhub] jpugnighs phuljtp, npnup Futlt wydd
sh hwdwpnid Fwjut, jud npnup tkpluynidu hwynuh skt bpwb, b gwujugws wnuyhuh
nhull Jupnn bt hwuqgkgul) ubkpnpnnh Ynndhg ubpnppwéd gnmidwph dwubwlh jud
wudpnnowljw Ynpuwnht:

Putijh gnpdniubnipjuttt wntyynn hhdtwlwb nhuljpt Gu.

. Qwplughtt ppul: Twpluyghtt phulp  Fwibyh Jupuenbbkph Ynndhg  hpkug
wuydwbwgpuhtt wuwpunwynpnipnibiph dudwbwlhtt b wdpnpowljut sjuwmnwpbint
nhuljt E, npp Jupnn £ hwuqkgul) pwtyh owhnyph W/lwd juuyhunwh wduqduip:
Jupyuyhtt nhuljp juwyydws E hhdutwjuwiunid Jupluyhtt gnpdwntinipjnitiibph htiw, npnup
hwugkgumid tu Juplbph b thnpwwnynipnitubph wpudwugpdwip b ukpppnidught
gnpéniibnipjutt htw, npntp Pwlh wlunhdubph wnpndbh by wybjugumd Gu
wuwpupuhtt wpdbpnptp U wy) wwpupuwjhtt gonpshputp: ([fuhljt wnju L uwb
wpunwhwoyblppuyht  bphtwbvwmun  gnpsShpubpnd, huswhuhp Gu  Jupluyht
wupunuwynpnipnibiipphhdtwjuwind - wpwewtnud B Jupltph  Updwé  nhulip
Jwrwjupbint hwdwp Pwilp uvwhdwbbk] E Jupiuyhtt nhuyh  YEunmpntwgdwu
uwhdwbwswthtp wnpwtdhtt  thnppwpmitph b tpwbg topjujuywulgdws judpbph,
nunbunipju £nintph b wohtwuphwgpujut Juypbtph tfundwdp:

Puijh Jupuyhtt ynpndtih junnigwsdp pun nhuljh nuubtph htwnbjw)u k.

Zwmqup ZZ npud
Zwudwpnpnubpht wpws Jupltp b 2017/31/12 2016/31/12 2015/31/12
thnfumnynipniiitp
Uwnwliqupun 59,268,253 43,431,977 34,830,254
Zuljynn 832,169 2,139,527 1,883,564
Ns unwunwpun 1,484,400 134,491 470,755
Quuljustih 277,871 369,964 278,715
Cunudtup Jupytp b injownynipyniatitp 63,441,410 46,075,959 37,463,288
Zuwpuwynp Ynpoiunbkph ywhniun (1,578,717) (1,302,804) (1,164,364)
unpwhwpnyg Jupybp/9wupyuyhtt ynpundby 4.09% 5.74% 7.03%
. Ppuglbjhmpjut  phuy:  Ppugytjpmpjut  phulp  Fwuyh - Ynndhg  hp

wupunwynpnipnibitpp dudwbwlht b wdpnnowljwu YEpwny sjuwnwpkint nhulju k, npp
Jupnn E wpwowbwy wlujuwynny nppuwdwlut hnuptph sunwgdwl, wbwlufug
Ynpniuntbph, opkunpuljut thnthnjunipnitubph b wy wundwnubpny: Ppugytjhnipju
Junwdwpnidp wuwhwbenid £ hwoygh wnubk] hpugyth wjnhdubph wyjt dwljupgulp, np
wihpwdton £ wupunwynpnypinuubpp dwpknt hwdwp pun dudjbnubph, wywhnybyp
dhuwmbtuwynplwits mwppbp wnpnipubph htwpwynpnipjniup b yepuhuljty hwydtlonwghte
hpwgybihnipjut tnpdwwnhyubpp juintwlupquyhtt wwhwiettphtt hwdwywnwupw:
bPpugybjhnipjutt phuljh jurwupdwi bywwnwlng Fwbl hp dhongubph dh dwup
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ubppunmd £ pwpdp  ppwgybh wlwpdubpnid, htyywbu bwwb  htwpwynphtiu
hudwywunwupwiubguind £ wlwnhdubph b wwpuwynpnippiuutph dwpdwb
dudljbwnubpt nt Swjwjubpp b hpwljwbwugind ppudwlwt hnupbph wwppbpulwh
Unthpnphug:

. Sninuwnpnyph phulj: Snynuwnpniyph nphulp FPwulh’  Ynpniuntbp  Ypkno
hwuwbwlwutnipniu k ontjuyuljuit wnnlnuwnpnipubph wpwpbiywun
thnthnjunipinibtbiph hknbwbpny: Uoqws nhullh quudwi twwwnwln] Fwblnd
Jbpwhuljynid £ U wwppbpuwwwp JEpwbuwynd - wlnhdubph  qwgnjugdwi
gnpdpupwugn: Fwbljnud wninuwunpnyph junwjupdwd btywwnwlny Jhpunynd Eu
puqhuwyhl, Ejudnwpkpnipjut Ynnh thnthnjunipjut i1 dudltnnwghtt
wihwdwywnwupiwnipjut nhuljiph qény Ybpnisnipniuubp:

. Upunupdmpuyhtt nhull; Upwnwpdnipuwjhtt phuljt wyt nhuljt k, np $httwbuwlui
gnpshputiph wpdtpp junwwnwidh wpnwpdnyph thnjuwpdbputpnid thnthnjunipniutnh
htnmbwtpny: Upwnwpdnipughtt phuljh quuuui twuunwlng Fwuilp uvwhdwil] k
wnpunwdnipjwht nhppbph tbphptt wpwybkjugnyt vwhdwbwswhtp b hpwlwbtwgunid k
npuig  wwhywidwt opwlwt Jbpwhulnpnipni:  Ukpphtt  wwhdwbwswthbph
wuwhywiudwt tyunwlng futlt oginuugnpénid £ il hipunpuwt pwqUujuipnipnii:
. Qnpéuntwljutt  phulj: Gnpéwntwlwuwt  nhulp ubkppht  gnpépupwgubph b
hwdwlwpgtph ny hwdwpdbipmipjut jud powhwinudubph, hisybu btwb dwppljuibg b
wpuwphtt gnpénuikph  wbpwpbiyyuun  wqpbgnpjut  wpyniupnid  Ynpniunubph
wnwowgdwt hwjwiwjuwinipniut E: Gnpéwntwlwut phuljpp puduljutt mwpwpnype
tlu b Jupnn Bu guydwbwynpgws hul) hsybu mEuthjuwt dhongubph puthwidwdp,
wjuybu b dwpnlyuyhtt gnpéntiikpny: SEuthjujwt vhongutiph puwthwudwt hkn juwydws
phuljiphg FPwtlh hwdwp wpwdbl] dES wywbwlnmpmt mbkt wnfujubph puquyjh
wdpnnowlut wwhywtdwup Junuutgnn phuljipp: Uju wpnudny Futlp hpujwbwgund E
ujjujkph puquih wwppkpupup wppihyugnud, npnug Ypluophtwfukpp wuhymd b
huswtu Pwulyh ubpdtpubph b hwdwluwupghsutph Uy, wyuybtu b wpwwpht Yphsutph
Jypu: Cun npnud, wpuwpht Yphsubpp wwhynd b psybu Pwjh wnwpuspnid®
shnljhqynn wwhwpwunid, wytybku b Fwtulh mwpwsphg nnipu: Uwpnljuyhtt gnpéntiittipnyg
wuydwmtwynpjwsd nphuljipp Wjwuqbkgubint twyuwwnwlny Fwtlynid ubkpppdws Lt ukppht
huljnnnipjut  hwdwlwpg, hush wwp Gu hwighuwiund gnpswpputph  Ypluwlhh
unnignidp b wnbjuq Epynt wudh Ynnuhg hwunwunnudp: Gnopswntwjut nhulh
unyuwwiugdwt bt quwhwndwt hhdtwlwt  gnpshpubpt B ubkppht/wpunwpht
wniphunnpubph pugwhwynnudubpp, mhywpwinipnitubpp, gnpswpup gnpépupwugutph
géwywwnljkpnudp, htiptwqtwhwunnudp, nhuljh gnighsubkpp (phuljh gnighsutiph ophttwlubkp
b wpwg wdp, unp Swnwynipjnitubpp, uppwjubph b phpugnudubph  pwbwyp,
hwdwlwpgbph  puwthwinwdubph  pwuwlp,  ponnpubph  hwdwpwlwtnipniip,
woiwnwjhgubph hnuntinipnip b wyj)b wy e

J Optlungpujutt nuowh  tnthnjumpnitubph  npul:  Opktunpulwt  nuownp
thnthnjunipniutiph nhuljbiph wpwowguwt  wnpmip  Yupnn i hwnhuwbug
opktunpnipjutt  thnthnpjunmipnitibpp, npnup Jupnn Gu wqpb]p husybu  Futljh
gnpéniubnipyut, wjtwbu B omjumd  whpnn hpwghdwlh  Jpu: Futlught
gnpéniubmpniip whnwljuwt junwdupdwt dwpdhtibph Ynnuhg hghiquygnpdui
Jupquynpdwt Eupwlw gnpémiubnipmit k' Pwbuwyhtt gnpénitbnipjutt npnpunid
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3.2.3

3.2.4

whnwjut jupquynpduwt btywnwlp hwunhuwiund £ ubppponutph b hwdwhinpnutph
hpwyniupubph yuwowmwwunipiniup, npbt hpwjwbwgynid £ ntnbuwlwb gnpénitbnipjub
unpdwwnhydubph b pwtuyhtt phuljbiph jurwjupdwt hwdwjupgiph vwhdwbtdwdp: Fw
wowbwlnd E, np  htwpwynp bt whunwlwt Juwpquynpdwt  hbkn  juuydus
thnthnjunipinibitp, npnup Jupnn kb bwybu wqpbkp Fuh gnpswnunipinitutph ypu b
wiquu puguuwpwp wqnk] phttwuwljuin gnigwuhottiph Ypw:

. Upgulgugyhtt  phulj: Upgulguyhtt nhuljit  wnwowinud E 22 pwblught
dwnwynipjniuibph onijuymid wupughwwn upynn dpgulgnipyut wuydwbbbpnud: 2Z-nd
puiljuyhtt Swpwmpiniuttph onijwt juhun dpgulguyhtt £ b Pwljy, hp dpguljgughe
nhpptiptt wdpwyunbnt wenidny, htnbnnulijwiunpbt wowetnpnymd E Ynpynpuwnhy
junwdupdwt ulgpnitpbpnyg, hpwlwbwgunid E hp jurwduwpdwt  hwdwlwupgh
htunhunnighntiw] hwdwljupqus puptthnpunidutp, tkppund E putjughtt hundughntu
wnwowynp nkjutininghwkbp, pupdpugunid £ dwwnnignynn dwnwynipinitubph npufjn nu
dwwnsbhnipyniip:

dEpp upqwsd phulitiphg pugh @nnupynnp Yupnn E puoply bwb wy phuph htwn, npntp
Puiijp unyt hwunwpnpnid tpknt hwdwp kwlwb sh hwdwpby:

SGhunulghingd Jbpp pdws nhuljipp b downwuybu quwhwwnbiny gnpéniubnipjut
Uhow]uyph thnthnjunipibiibp nt gpuiigny wuypdwiudnpjws dwpunwhpun]bpibpp’
Pullp wwwnpwun Lt ppwljubwugitint  wyptnpubpuhtt  puquujupnipniutbp
tywwnwl nituktwny Wjwuqugnijuh hwugt) hp gnpéniubnipjut Ypu nputg puguuwlut
wqptignipiniut nt wywhnyb) hhdtwljwt phpwpiwght gniguthpubph juwnwpnudp:

3.3 SkpEljunum/nipinih Fublh Jwuhb

3.3.1

3.3.2

3.3.3

Putljh yuundnipyniup b qupgqugnudp.
Pwlh 1phy Phpduyhtt wmbjubnuda k

huybptl’ ULUUIPURULY» OUY RUJULESPLUUUL CLUE NP EENP UL
pniukpkl’ 3AKPBITOE AKIIMOHEPHOE OBIIECTBO “APMCBMCBAHK”.
whq Epkla® “ARMSWISSBANK” CLOSED JOINT STOCK COMPANY.

FPwblh pdunn phplughl whjwbnidi F

huybptl’ «<ULUUYPURULY AL

npmukpki’ 3A0 "APMCBHCBAHK”

whq Epki® “ARMSWISSBANK” CJSC

Pwilp hhttwnpt) b 2upuunwuith Zubpuybnmpub (wunithbn® 22) opklunpnipjui
opowtwjubpnid 2004p. ubkwywnbdpbph 15-ht npyku thwl pwdubnhpulub puybpnipnii:
«UrvudprufULY» PLL-u qpuigyly k 22 Yhunpnuwlwl pwtynid 2004p-h hnljunbdptph
7-hu: Puljh ywhnwljub gpuugdut Jyuyuljuh hwdwpt k' N 0476: 2005p. thtwipduph 25-
ht «UrUU49pPULULY» @LLC-ht mipudwnpyl) b pwtuyhtt gnpéniubmipjut phy 84
1hgkughwt:

Putiljh wypwlipuyht bpwbib E

UeuUanuPuva %  ARMSWISSBANK

nnp qpuigyty k 22 dnwdnp ubthwlwinipjut gnpdwljunipjut Ynnuhg 25.08.2005p.:

UrvudbULULY-n hhdbwugpdwt opjwtthg h {bp, onipe 10 wwph, sSwjuwnud Lk
gnpéniubnipnit 22 puijuyht snijuynud: Futifh hhdttwghp b hhdbwlwb pwdubnkpt £
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hwinhuwinid oyEjgupuljut dwdwgnygubph «dpwul Unijbp Mingjuun» puljbpnipju
hhdtwnhp, ubthujubwwnbp b gnpdwunhp muopkt, hwjuqgh gnpswpup dupnut
Uhpdwltup:
3.3.4 Pwulh ywhkwnwlwh qpuigdwb Juypb £

22, p. bplhwul, dwqqt Uwpquyut 10:

Puitljh whnwljwb gpugdwt hwdwpt k 26:

Puiijh qunibnt uyp £

22, p. Gplwl, Yuqgk Uwpquyui 10,

Tugh dhgnglbpp®

htin. (37410) 58-44-19, (37410) 52-95-93

dwpu (37410) 54-07-28

. thnuwn info@armswissbank.am,

hunbputunwht juyp® www.armswissbank.am:

Putihh hhdtwnpdwb Epljhpp” Zwjwunwith Zwbpuwubnnipynd:

3.3.5 Pullp dwubtwgnintp b thpuyugnigsnipiniutitp snith:

3.3.6 Ukppnuoju] wnniuulnid tbpjujugynid Ei Fwbujhtt gnpéniubnipjut JEpwhuljdwt
bywwnwlyny 22 UL Ynnuhg vwhdwijwsd munbuwlwb tnpdunhdubph, dwubtwynpuybu,
wnwnkughw tkpppnnutnh Ynnuhg Futulh hpugybhnipjut dwuhtt gpuwhwnwljut nunt
hunfwp withpudhon wnknklunynipemt’

‘unpdwwnhyh 22 9P-h ‘Unpdwwnpiyh ‘Unpldwwnpyh | Lnpdwinjp

wijutnudp uwhdwbwd thwutnwugh thwutnwgh thwuwinwgh
unpuwwnpydh Ukdnipjni UbdnipinLl Ukdnipini
poypunpkh 31.12.2015p. 31.12.2016p. | 31.12.2017p.
Ukbnipniin

Pwutiljh pupdp ‘LJwuqugnijup 41.59% 53.35% 58.64%

hpwgytih wywnhdutph | 15%

b punhwtinip

wljnpyutph

gniudwpubph dholt

ujwuqugnyyu

hwpwpbpulignipniip

Puljh pupdp ‘Lwuqugnijup 263.05% 494.25% 462.71%

hpugyh winhdubph | 60%

b gyuhwiy

wuwpuwynpnipniuutph

vholi ijwuqugnij

hwpwpbkpwlignipjniup

34 Fhqghbuh bljwpughpn
Shutnuljub gnpénibEnipinil

3.4.1 Puwbljit ppujubuginid k optupny b wy] ppuuljut wjnbpny pwulkphtt poyjunpjus
bhtwiumjutt gnpdwntnipniiutp hvwhu Zujwunwih Zwbpuybnnippub, wjbybue b
dhowqqujhtt Phtwbuwljw onijuttbpnid:
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3.4.2

3.4.3

3.4.4

3.4.5

3.4.6

Putllp dhtwbvwmfutt gnpdwnimpnibttpt ppuwwbwginid £ hsybu 22 npudng,
wjuy bu b wpunwpdnypeny:

Puiljt hp gopéniubmipnitt hpwlwbwgind £ §npynpuwnhy b ukpppnudught
ninnnipitibpny kpputny  Uhowqquyhtt  pubuyht  hwdwlupgmd  plngnidws
thpuwydhpe pwbluwjhtt  wkunnghwitpp b Aknbywh  dbwnd qubquéwyht
dwnwjnipnibiutph dwwnnignidhg:

2016p. nhliwnbkdpiph 31-h ppnipjudp Fwtju nibh pnpwlguwhtt tnunpn hwohdutp 8
putiynud, nphg 5-p ny pkqhnktn &u b 6 putlytph pnpwlyguyht jnpn hwphyutp, nphg 1-p ny
nkqhnkuwn k: Futljp nhwyn hwohdubp niuh 4 $htwmbvwlut juquulbpynipniutubpnud,
nphg 2-p wpnwuwhdwiywb puwtybpnd b 2-p wpnwuwhdwiyut  $htwbuwlub
npultpnipniutpnud:

bp gnpéniibmipnitt hpujuwbwgutint hwdwp Fulp oquynid £ husyku dhpwmqquyht
SWIFT J&wpuyjhti, Bloomberg L Reuters ntntlijuwnjuljut, wjuwtu k) 22 gnpénn BankMail b
CBANet hwdwljupgtphg:

Pwilp hudwduyt hp Ynqihg nppkgpiusd pwquujupnippuil hp hwdwnmpybphi
dwnnigmd £ hbnlju) htwbuwjut swnwynipyniuubpp.

3.4.6.1 Jupljuyht Swnuympinibithp, npnig Uke Yuphih kwnwbdiuguby

Phqutu  Juplbpp (hopp b Uhght  phqubup  phuwbuun]npoud,  JEpulwiginjng
tutipgbknphluyh, dwutwynpuybu® ZEY-tph jurnigdw b JEpughtidwb, husybu bwub
wy] bwpiwgstph dhuwbuwynpnid, b wyl): Pwiulp twhwwywnynippi E wwjhu
juugwuéd Ynpynpunhy hwdwhinpnubpht, npnup nitku juynit qupqugnn phqubu,
puph hudpwy gnpdwpup wohtwphnid b jupwdupdwb npuljju) hwdwlwupg: Zupy k&
k), np Pwllp gphnlbu 2006p.-hg ubpgpuyyws b «JdEpuwlwbquynny tubkpghwgh
qupquguutt  bhtwbuwynpnidi  Spwgpnid b hwinhuwinid L 2Z  pwiluyhl
hwdwlwpgh pungédud wnwewwnwputnhg dkyp:

Zhthnplpuwht Juplbp: FPwit wowewpynd L hhthnplpughtt Juplytp ° 22
nwpwspnid whpwpd gniyph dknppipdwl, husybu bwb Jepwinpnguut tywwnwlyny:
Jwpluwynpnudp  hpwlwbwgynud £ ptiyybhu  Fwbljh  phunmipubbpny, wjbybu
b «Uqquyhtt Zhhnphpuyhtt Culjkpmpniy 494 ®LL-h b «bphunwuwpy pliinwithpht
dwwngliih purwjupwtt Spwugpbph oppwmljubipnid:

3.4.6.2 Sknuljwt b dppwqquyhti pwiljinphuiq: Fwiljp pwbjuyhtt hwdwlwpgnd wpwewnbd

unpwpwp qopshputph tbkppunnh wdwunnype nith: Uwubtwinpuwbu, ubkppht nt
wpunwphtt  $wljninphigh nnpnh  qupqugduit  gnpénid  pwjt  mth  nipe
phpuuwwnwpnipnil, husp Jupbih B hwdwpl] ny dhuy dbp pwtyh, wy twb 22
puwtljuyhtt hwdwlwpgh, htyytu twb 22 htwtuwlu onijuyh dknpplipnudp: 2008p.
Puilju wnwohtip mwpwswopewunid, wunuuwlgtg FCI (Factors Chain International)
Uhguqquyhtt  wlunphiiquihlt pulbpnipywip, huyp hEpwbljwpughtt qupqugdub
ninhtutp pugkg Futlynid wljinnphiquyjht Swnwnmipniuutpnh qupgugdwt hwdwp:

3.4.6.3 Unlinph dhuwbwunjnpiwt gnpshputp: Unbunph dhtwbuvwynpdwn npnpund  Fwtljh

hhdtwlwt gnpépulbpp hwinhuwtnd L dbhpwlwpnigdwtt U qupqugdui
Gypnyuwlwb puyp (LQEE), nph htinn Futulp hwdwgnpdwlgnid £ 2010p.-hg: Unlnph
dhutwmtuwynpdwtn  dpwgph  opowtiwfubpnid  dbEjuwplws hwdwgnpsulgnipju
uljqpnid Puijh hwdwp hwunwndws 3 dju UUU pgnpup Juplughtt ghép
hwdwgnpswljgnipjut pupugpnid tnwyuwnlytg b wydd juquniud £ 9 dju UWUL nnjup:
Pwijh & 9QBF-h dhol  Unbwph dhuwbuwynpdwb Spwgph opowtwlubpnid
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Epupunl hwdwgnpsuljgnipyut wpyniupnid 2014p.-h hniyhuhtt 42EEL-h §nnuhg
§ULUU4dPURULYI-hU ounphylk] E §Zwuwnmwinnn pwtlyi-h jupquihdwly, husp pniyg
Jurnw Pwilhtt hwunwnl] wpnwuwhdwiyuwt  pwulbph  Ynnuhg ponuplyng
wyptnhwnpyubpp b Epuiplthptbpp:

3.4.6.4 Qunmudutiph wwwdbpuph Shtwbuwnpnudp: Uju gqnpshpp hwjwunwiyut putljught

oniljuynid kpypyky b Pwilyh Ynqdhg Ynpynpunhy hwdwpnpyibph puquulngduih
uyuuwnpynidt wywhnybnt tywwnwlyny:

3.4.6.5 Gnpéwntmpimuiukp wpdbpnptpny b nulny’

¢  Qnpdwnunipniuttpp wknwlwu b npynpunhy wpdbpnptpnyg

e Epnphpuyht Swnwynipniuubp

e Nulny gnpéwnunipinitnbp /Juijuhl b wjuijuhly/

e Updtpnptph ponpupluut b nbnupuodwt juquubpynid hbkn juydws
dwnwynipnibtutph dwnnignid

e Nuwhwnniwljub Swnuwynipjniutkpp,

3.4.6.6 Zwpqupjunpudwupynuyh Swnuynipinibbp,

3.4.7

3.4.8

3.4.9

o Uduunutph pugniunid

o Tpudwljui hnjuowbgnidubp

. Uhowqqujhtt thnjumtignidutip

o Upunwupdnipughtt thnjuowplynidutp
NMwhwhghlubpp b wyh

Shdimlpua pnijuwbkpp

Pulljp, hwjuwnwuphd dbwnyg hp nppligpué punupuluunipjuip, swpnibwlynid L
gnpéniutmipmit Swduybt] tpkp hhdtwlwt nipnmpmibubpng b dwubwghunwbug
Unpynpuwnhy, ukpppnidughtt b wthwnwljut (private) puuuwjhtt dwnwnipniuutph
dwinnigdwt npnpuinid’ hp wngh niiktiwny Zwjwunwinid wyn nipnnipjudp wpwewnwp
pwtl] puntwnt nbujwlwbp:

Putjt wpwbdtwind E Ynpwynpwwnhy hwdwpnppyubphtt wnwewplyny hwdwhp
dwnwynipniuutph Ly wnbuwljuuhny’ ujuws wjuinuljut  pwluyht
dwnwynipnititphg (Jdwpwhwoqupluyhy, Jupuyhtt swnwmipniuutp, nhynghwnwiht
Lyt upjubkdwikp, wpnph dhttwbvwynpnid b wy) dhs ny wjwinuljut putjught
dSwnwynipnibtbp (wypbnpwipwhtt htwbuvwydnpnid, pwljnnphig, dnpdupn, uynd,
owghnt, phtwtuwjus pnphppunynipjut dwnnignid b wyv):

Unlnph  dhttwbuvwynpnidp,  dwlunnphtiquyht  Swnwynipjnittkpp, hyybu  bwb
wypuwbpuwht b httwbunwuis pynisputbpp hhdtwlwiunid ninnuws Eu wpnnwhwtdwi b
ubkpUnisdwt nnpuuinid  gqnpénn hwdwpnppubpht® tywwnwl niubbtwny wwhwywik
upwtg dpgnitwlnipmniip wnbknuiub, Wlhowqquyhtt omijwbbpnud, pudbnbing unp
ontjwukp tkppuwhwigkint htwpwynpnipinit: 2008p.-hg Futjt wunuuwlgnid k Factors
Chain  International-ht = (Uhpwqquyhtt  dwlunphiqujhtt  wunghwghw),  husp
httwpwynpnipinit £ tnwjhu Fuijhtt Uhpwqquyhtt $wljnnphiquyjht gnpdwntnipiniuubp
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3.4.10

3.4.11

3.4.12

3.4.13

3.4.14

3.4.15

3.4.16

3.4.17

3.4.18

hpuuwtwguk) wykjh put 70 Epypnid guninn onipe 270 wunwd-pujiph dhongny:
Puijh  pwquuyupulwuit  mpgnmipmitubphg B dhowqquyhtt swthwthpubpht
hudwywwnwupwt ukpppnidwyht pwtjuyhtt Swpwynipniuttiph dwnnignudp: Futla hp
hwdwjuinpputphtt  wnwowplnid £ ubkpypnidwghtt  gnpshpubph  pwduluhtt  juyt
nbuwuuh® wdbkphljub, typnyulut, pniuwubt puybkpnipmnitubph oo tkpypnidwht
hhdtwnpudubtph  pwdubnndutp, phkynqhnwup wnwgulwuukp, whnwlwt o
npynpuwnhy wupunwnndubp, wypuwipwihtt $niskputitp, onmwpbpypyu wpdbpnpipny
nbhyn dwpdhuw) gnpéwnunipnibtp, Juijuhl nt wujwipuhl nuljny gnpéwntnipinitiubp
b wyp e
dhtwbtuwynpdwt  wdwtgyu) gqnpshputph dheongny Fwlh hwdwpnpphutptt wowyty
wpynitbwybwn jupnn o ppwljubwgit) hpkug nhuljiph nhytpuhdhljugnidp, hsybu twb
npudwlut hnuptph junwdwpnidp:
dudwbwlwlhg snijuttkph tnpwinp dwpnwhpwybpubpht phdwgqpuybing, hsyku twb
ubpypniduyhtt twpwgstp dpowlbnt b hpwgnpstint hwdwp Fwut hp Ynpynpuwnhy
hwdwhinpputiphtt wowowpnmud L wpdbpnptph ponqupidwit ot nbnupwopudwb
Juquuipydwt Swnuwynipjniutbp:
Pwilp, (htubny wpwowwwpubphg 22 whunwlwbt wwpunwwundubph onijuynd b
hwunhuwtwny 22 ywhnwlwt yupnwnndubph ontjuyh Enpdwluy, hpwjubwugund k
ontjuu  uwnbtnénnh  (Uwppbp-ubptp) gonpdwnnyputp’ twwuwnbind wpdbpnptph
hwjuunwtyut snijuyh hpugybjhnipyut pupdpugdwip: Fwulp swupnmibwlnd £ hp
wlunhy dwubwlgmpniup 22 wpdbpnpbiph onijuyh  $htwbvwlut dhounpnynipju
nnpuh opktiunpulju nuonh puptithnjunidubphtt yEpuwpkpnn twppwdbnunipniuttpht:
Puiljt hp hwdwhinpnutpht wpwewpynid . wihwwnwlubwugus (tailor-made)
wpnpmjunbph  thwpkp'  wpdbpnptph wihwnwlwb,  YnEjup] b wy nhyh
wnpundbjubph  dAbwynpnud, ppnphpuyhtt. ot wwhwpniwluwt  Swpwynipiniutbp,
ubkpppnudughtt - gnpdwntmpnitiubph  JEpwpbpyuwy  junphppunygnipjut dwwnnignud:
&yniunipiniup hwdwpnppubph hbn woiwnbijhu juplnp gnpént £ Futijh wnwewghly
qupquguut wmywhnddwb «UCUUYPULULY! ppiunh winwodnuub gnpdnud:
Pwiljn hp hwdwpnppubph htwn  dbwynpnid £ Epjupunb ni gnpdpuljbpught
hwpwpbpmipniuttp, npntg  hhdpmid  pljws  Eu  ubkpn . injupwhwdbn
hwdwgnpbwlgnipniip:  Zdmwnn b thnpdwent wbdbwlwquh  punphhy  Fulilp
pugwhuynnid t hwdwjuinpnubph Juphputpp b dudwbwlhtt viwjhu pwpdpufupg
dhtmtiuwljut jnidnrdubp:
Zupyh wplbing puilughll hwdwupgnid woluw dpguljgnipmibp. Pwllp donwwbu
hpwjwiwgunid  E  dpgulguwihtt  nhpph  JEpnidnmipinitiitp,  onmijuynid  gnpéng
dwnwynipnitiubph wuwydwuutph b wnnuwnpnypubph ntunmdtwuhpnipenitubp: 2016p.
owpmbwll] £ juymb qupquiw) b tnp dknpphpnidibp wpdwiwgply] 22 pulljught
hwlwlupgmu wipwwnknyg hp dpguljguyh nhppbpp:
Puiljt hp gopéniubmiput pbpwugpnid wnwtduwlh Adquunmd sh gnmigwpbpl] hp
pwhwljujut  gniguuhoubpny pwbluyhtt  hwdwlwupgnid  wnpwowwmwp  phppkp
qpunbkgubint nipnnipjudp: Enpuwpkup, Futlp Uonnuybu dqunt) £ wnwewwnwp nhppbp
gpudtp U wyn nhpphpp  wwhwwiby  pupdpulupg  pubughtt swpwynipmibtbph
npululjub hwnjuthpubph wywhnyduwdp:
Pwliljn hp nipnytt wmbnt £ qpunpbgunmd b wpwowwwp nhpphipnd £ npnowljh
Swnwynipntitbph tunnigdwdp b ikpyplwdp, twubu]npugbu

e Duwlwnphlg,
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e  QGudwt ywwwnytph bhtwtiuwynpnid,

¢ Utunuwnulwt hwphyubpny gnpdwnunipjniuubp,

e Nulnt dnyjuljnninpubph wpp nt Judwnp,

e MNuwpunwwnndubph nbnuwpuppudwi/ponqupuut juquuljbpynud, huswybu twb

gnpéwntnipiniikp Epypoppuyht onijuyned,

e  Unpuynpuwunhy hwdwhinpnubph hwdwp hwdwhp nusnudubp:
Putijh Ynnuhg dmwnnigynn swnwympnibiubph mbuwjuiht b swduwjubpp supnibwlnid
kb plyuyin]t) htwnlywy gnpsnbtibph wpljwmpub yupuqumd wywuwpldui npal,
woliwwnwlhgubph  wpndbupntwihqd, tnp wkjinnghwibkph Yhpuemd, wwpwsph
vhowqquyhtt swihwuhoutipht hwdwwwwnwupwing wuwydwiuubp: Pp gonpéniubtnipjut
npupwugpnid Futljt wpwowwnwp k hwinhuwgh) hp Ynnuhg juquuljbpyws wpdbpnptph
pnnupynudutph swjwubkpny:
Puilip Upnnuybtu pug b Enk) dhpwqquyhtt dhtwtumljutt juquuljbpynipmniuutph htn
hwdwgnpswlgmpni ulubnt gnpénd’ dhwdwdwiwl hwinhuwbwng qpudhs b
Junwhbih gnpépultip:
Juwpluyht spwgpkph opowtwjubpnid Fwtljp tkpjuynidu hwdwgnpswljgnid £ dh pwpp
dhowqquyjhtt b minulijubt Jupluwnnt juquuljtpynipniuttph htinn, dwutwynpuybu®

o «Jhpuljupmguiut b Qupquguwb  Gypnyulwh Pwil-h hkn  OUR
Jupljuynpdut, Untwnph dhtwbvwynpdut b BEubpquppbuynnynipjut  Spwqpbph
opowbwljubipnud,

e @bplwiwhuyulut  hhdbwnpuu»-h  hkn'  «dbpulubqiyny — tukpghwgh
qupqugiut  htwbuwynpnid», «®UQ  qupqugnid» n1 «Fninh b
gniuunbnbunipju qupqugnid» Spugnptph opowtwlubipnud,

o Uupwlwl Qupquguwi Pwil»h htwn Unlwnph $hiwbuwynplui dSpugpkph
opowbwlubipnud,

o  Mpnuufjuqpuiblp-h htn Unbinph $htwbuwynpdwb spugph opewbulubpnud,

o «Uqquyht Zhthnplpwyjht Culjkpnipnily 49U ®LC-h htn hhthnplpuyht Jupltph
JEpudhuwbuwynpduiy dpwqnph opowbwmlubpnud, hswbu twle
tutipquupnnitwdbn JEpwinpngudut Jupytph b ptwjupuwbughtt dhpndupltph
opowbwmjutipnud,

o «Puwlwpwi bphnwuwpnibphly 49U ®LC-h htwn  hpthnpkpughlt Juplbph
JEpudhtiwtuwynpldw Spugnph opowimubipnud:

Unlinph dhtwttuwynpdwn dwnwynipniuutinh opowtiwljutipnid Puiijp
hwdwgnpswlignid £ «dhpuljunnigdut b Qupqugdwt GYpnyuljut Fubljh» (LQGH),
«Unwowwnwp dwlunnphiquihtt juquuybkpynipmmiuutiph guugh» (FCI), huyybu twb
«Uuhwlut  Qupqugiwt  FPwuilh» (UCF) L «Cwjuuwnwih wpunwhwidwb
wywhnjugpuljub gnpswljunipjui» (ZUUS) htin:

2008p. Putijt wnwohtip nwpwdwopownid winwdwlgtg FCI /Factors Chain International/
Uhguqquuhtt puljuiinphiquihlt pukpmpywip, huyp bywunkg tkppht wljninphuquiht
gnpdwpputph  Yupni] wlwunhdugdwb, htyywhu twb twwuntg Fwblh  Ynnuhg
hpujutwuguwsd dhowqqujhtt puljinnphiquyhtt gnpéwnunipiniutiph qupqugdwn:
Pwllp btwhwwnbkmd E o oplnguyik] hp  qopépulkpubtph  opowtwlp’  ohowunphing
dvhowqquyhtt juquulbkpynipnitubph htn hwdwgnpswlgmipmniup: Ujn tyuwwnwlng
Putijp owpnitwlnid £ wljnnhy gnpéniutinipinit swywby hiswybu wnjw gnpdpuljpubph
dwuny hwdwgnpbuljgnipjut punuydwi, wytybu k) tnp vhpwqquyhtt junnygubph htin
hwdwgnpswlgnipjus hwunmwndw nt qupgqugdwt ninnnipjudp:
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35 Fulhh junmgjudpp

Pwtlp nplk fudph wunwd sk: Unnpl ikpjuyugynid E Futh tkppht Jupsujuquuljipysuljut junnigwspp:
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3.6 AFwhlh qupquguui Jipohl dhinnidakpp

3.6.1

dtpohtt hwodbinnt  wwpyu  wydwpwnhg dhtgh Uqnugph  tkpujugdwt  optt  puljws
dudwtwjuhwnduénid Futljh Ynnuhg duwnnigyny sSwowynipjniuubph vwlwuqubph tujut
wd  sh gpwugyk), npnup nnowdhwn ubkpnpnnp YYwpbnptp thpppnidwghtt npnonudubp

Juyugubihu:
Uunplt  pEipdwsé  wpmniuwlnud  NMnunbughw)  tbpppnnutph hwdwp  tbpluyugwus  k
hwdwyuwpthwl  nbpbjunynipmpit twjunpy hwydbnnt dJudwbwuopowtitbpnid
wljnhjuyuwuhyujhtt gnigwthobnh thnthnjumipniuibph JEkpwpbpyuy,
Uhengubph ukpgpuynid 31.12.15 31.12.16 31.12.17 U4/ u]ugnid/%
Uhowqquijhtt 2,681,816 4,323,431 5,778,405 1,454,974/
dPhtmtiuwmljute 34%
Juquuljbpynipiniutibphg
Zwdwjunpnubkph  pupwghl | 38,283,282 50,711,960 65,109,598 | 14,397,638/
hwohdubp b mjwunubp 28%
Uhgngutiph mknuwpwopinid | 31.12.15 31.12.2016 31.12.2017 | U&/Ljwugniu/%
Zwdwunpnubphtt wpdws | 38,624,516 47,378,763 63,441,410 | 16,062,647/
Juipltp 34%
Pwtljipht b httwbuwlut | 1,565,186 355,154 407,582 52,428/
Juquulbpynipjniutbpht 15%
npyud
Juplbp u
thnpuwnnipjniutibp
Jwdwnph hwdwp dwwnskih | 19,879,216 46,035,389 82,598,302 | 36,562,913/
ubpypnidubp 79%

3.7 Fuwblh pwhnyph jubfuunnkunidp
3.7.1 Pwuljh 2018-2020pp-h hhnwuljwpuyhtt qupqugdwi spuqpny 2018p-h hwdwp jutjuwwntuyny

3.7.2

spupjujud qninn pwhnyph dkdnipmiup juqunud k 3,4 djpy 22 gpud: N phlh ntnbunipniuncd
2Z npuuh htnwqu wpdbhqpuut dupnidubpt nt vywunwdubpp, GYypuuhwljut munbuuljut
Uhnipjut htnn Zujuwunwuh htnbkgpdut $htwbvwntnbuujut wpyniupubph ginbu wnju
wlnpnonipjniip Jupnn kb puguwuwpwp wqnk] Futjh gnpéniubnipjut Swjwjukph hbnwqu
wdh Ypw, vwluwyt nhytpuhbhjugdws nt wnnne Jupuyhtt ynpndkit nt hhpdwlwbunid pudn
Ejudnwpbpnipjudp whnwlwt wwpnwnndubpny dbwynpués wpdbpnbiph  wnpudbkip
httwpwynpnipnit jrnwt wwywhndt] jutjownbuynng spuojudus gqnin pwhnyph dbdnipjut
Juwnwpnidp:

Putiljh junwjupdwt dwpdhutbpp htwpwynpnipnit nmukt wqpbine (qurowdupknt) Fwulh
gnpoéntubinipju b pwhniyph Yypuw wqnnn hknbju hhdtwlwt gqonpénuukph Ypuw.

- Putijh tbhpgpuynn b nknupwohiynn dhongutiph swjuwjubph junwywpnid,

- Pujh phuljtiph pugniubh dwjuppuih wwhywinid b junwdupnid,

- Puijh mbjuhjunkuuninghwljut b nkptjunuijut hwdwupgbiph wpphujubugdwit
ninnyuws ukpnpnudukp,

- Putijh widvwjuquh Jupdunpnipiut, yunpuundwt b JEpuyunpuundwt swhaubp,

46



- Puijh gnpéniubnipjut wmywhnydwt swhuubp:
Pujh junwdupdwt dupdhutubpp jupnn b wpdwuqupt), vwljuwyt htwpwynpnipinit sniiku
wqnbknt Futlh gnpéniubnipjut b owhnyph Ypw wqnnn htnbyw) hhdtwlwu gnpénubph Ypu.
- wjwinunniubph Juppwghs,
- dhumtiuwjutt onijuyh mnlnuwnpnipuiph uppughs,
- hnpuwpdtipubiph Juppwghs,
- wthwunpwhwnpbh nidh wqplgnipjut gnpénutkp (wpunwlwunpg npnipyut hwynwpupkp,
hwnnpnulgnipjut Uhgngubph wopuwwnwptutph punupbgnidp, puujut wntwnukpp,
wuwnbpuqup, yhnwluwt dupdhtitkiph wnbpp b wyb, npnup wthttwphtt i nupdtunid
Putijh ptwjuint gnpéniubnipiniup:
3.8 Fuwilh jwpwijupdwh dupdhbbbpp b junwywupdwl dupdhbabbph winudabpp
3.8.1 PFPuwulh juintwnpnipjudp vwhdwidws Eu Futlh junrwjwupdwi hbnbjuw dwpdhtbtpp.
o Pwdubwnbpbph punhwunip dnnnyp (wjunithbn twb® dnnny),
e Tunphnipyp,
e  Qnpdwnhp dwpdhte
Junwjupdwlt dwupdhtiukph ujpbdwnhl jurnigquspp ikpjuyugdws E unnplh

[Eﬁl}hw Gnip o‘nrlnq]

|
[ funphnipn ]
[
[anbun}[lp dmpl[hﬁ]

3.8.2 Pwulh jutntwnpnipyudp Futlh junwdupdwt dwpdhtiubpht JEkpuwywhyws b hknbyjuyg
hpwjuwunipiniutikpp.

3.8.2.1 Pudubwnbpbkph punhwinip dnnnyp (dnnny)

dnnniyp FPujh junwjupdwt pupdpugny dupdhut E: dnnnyh pugurhl] hpujwunipinibbph

ku’

w)Pwjh Ywintwnpnipjutt hwunwwnndp, npuw dbke  thnthnpunipnititph b jpugnudubph

Juunwpnidp, Futijh Ywuntwunpnipjut hwunuwwnnidp inp pdpugpnipjudp,

p) Puhh JEipujuqiuypuynidp,

¢) Puwulh (ndwpnudp, nuswpujhtt hwbdubwdnnnyh  towbwlnidp, wdthnt, dhowulju; b

nswupdwt hwoyyblphnubkph hwuwnwwnnidp,

n) lunphpph  pwtwlwlwt  Ywquh hwuonwnndp, ppu wigudubph  punpnipmoiip b

1hwgnpnipjniutph qunudwdjin punupbgnudp: vnphpph pubtwjulwt juquh hwunwndwt b

wunudutph puupmpjut hwupgbpp putwplynud Bt pugupwwybu  wnwpkjut  Cughwinip

dnnnyubpnud:  Tunphpnh wbnwdubph pbunpnipyut hwpgp Fwiulh wpunwhbpe Cunhwtnip

dnnnyjutpnid Jupnn b pubtwpldl), Epk wpunwhbpe Cunhwinip dnnniyp npnond b pungniiby

lunphpnh fud tpw wpwtdht winudubph (hwgnpnipmibibph Junudwdijbn qunupbgdwt

dwuhl,

k) pwdubnndubph  wijwbwlwt wpdiph wibjugdwt  fwbwwwphny Yuwd pugnighs

pudutnnndutph  wbknwpwopidwtt  dhongny PFwijh Juwinbwnpuljuwi hhduwnpudh  swthh

Ukdwgnudp,
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q) funphpph tEpuyugdwdp Futijh wpnwphtt wninhnt hpwlwbtwging wudh hwunwwnnidp,

bE) Putulh nmupbjut dhtwvwjut hwoybnynipjniuubph, sowhnyputph b Juwuubph pushudwt
hwunwwnnudp, nmupkjut swhwpwdhuttph Jdwpdwt dwuhtt npnpdwt pugnitnidp b nwpkljub
owhwpwdhuubtph swthh hwunuwnnidp,

) 2whwgpgnuénipjut wnuynipjut nhwypnid gonpdwppubph Yupdwt dwuhtt npnonudubph
punniinudp’ opkipny vwhtwinws nhuphpnud,

) pudutinnndutph hwdwhidpnudp (Yntiunjhnughwiy) b pudwtnidp,

d) opkupny uwhdwbwsd nbuypkpnid Fwtlh gnyph onmwpdwb b Aknp phipdwt htn juwydws
lunonp gnpéwppubph Jupdwt hwdwdwjimpmitp (Futjh wiwnhdubph hwyytlrnuwjhtt wpdtph
50%-hg wykihb),

dw) Puijh Ynnuhg nbtnupwohujws pwdutnndubtph Abknppipnudp b htwngunudp opkupny

twpwnbtuws nhyptpnid,
dp) Iunphpnh twpiwquhh b winuwdutph Jupduwnpnipyut swthh vwhdwbnidp,
dq) opkpny b unytt Ywunttwnpnipjudp vwhdwiywsé wy) hugnpnipyniutbp

3.8.22 Pwuljh funphnipnp
unphnipntu hpwjwbwgunid £ Futulh gnpéniubnipjut punhwinip nEjudupnidp, pugunnipjudp
wju hwpgtnph, npnup opkupny b Fwtlh juintunpmipjudp Jeipuywhyws Eu dnnnyh pugunhly
hpwjuwuntipjutn:

unphpnh pugunhy hpwwunipnitbpt G

w) npnot] Fuilh gnpénitbnipjut hhdtwlwh nignnipniuttpp, pugniut] Fuulh
qupqugiu ntnbuwu spugpkp, Futlh $htwbuwut jpmpjut wpnneugdw Spugpkn,

p) gnidwpb] Futlh muptljwt b wpnwhbppe Cunhwinip dnnny, hwuwnwwnk] Cunhwinip dnnniyh
opwjwpgp,

¢) uwhdwtl] Futlynud ubkpphtt huljnynipjut vnwbnupwnubpp, dbwynpl] Fulh tkppht
wninhnh unnpupwdwinidp, hwunwnt] tpw nupkljut wohiwnwtpwht spwughpp,
hwuwnwnt) tkpphtt mininhwnh wojpwwnwlhgubph (hwgnpmipmnibiubph unudwdljbn
nunuplgdut b Jupdunpnipjut guydwuubpp,

1) ok Cunhwinip dnnnyh twjupwywnpuundwi b gnidwpdw hbn juuws hwpgkpp, wyy
pynud’ vwhuwil] Chnhwinip dogniht dwubwlghynt hpuniip niukgnn pudubnbptph gniguljh
Juqudwt wduwphyp,

k) tpwbwll) Futjh Gnpswunhp muopkuht, Junudwdljin punupkgut) tpw jhwgnpnipniuutpp,
Qnpoéwnhp mbopkuh ubpjuyugdudp tpwbwll) Fwtlh qiluwynp hwyquuwwhht b Snpswunhp
wnbopkh mbEnulwjutpht:

q) hwunwwnt] Futlh nuptlut Swhubkph twhwhwohyp b gpu junwpnnujutnp,

b) hwunwwnt] Futulh qupsujuquulbpyuljut jurnigquspp b hwunhpugniguljp, hwuwnunty
Putijh Gnpéwnhp muopkuh woiwwnmwywpdp, uvwhdwt] Futlfh wohwwnwlhgubph wojpwwnwuph
Jupdwnpldwb wpwybjugnyu b ijuqugniyyt uwhdwbubpp,

n) opkupny uwhdwiygws Jupgny npnok) Futih gnuyph (Wkpunju ponnuplynn pwdubnndubtph)
onitjujuljutt mpdtpp,

) uwhuwik) Putljh hwyduuyuwhwluwb hwsjundwh puqupuluinipui’
hwyyuuyuwhwlwt hwpgwenid qupbnt b $htwmbtuwljut hwpytnynipniuutp juqubine
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tyuwunwlny Jhpwunynn uljgpniupbpp, hhunitupbpp, tnuwbwlubpp, jutntutpp, dutpp b

Yupgbpp,

d) uwhdwtt] Futlh wpnwphtt wninhnt hpujubiugung wtdh Jdwph swhp,

dw) Cunhwunip dnnnyht ubpluyugil] wnwowplnmipnitubp mwupkljwb owhwpwdhuttph

swithh U Jdwpdwt jupgh Jhpupbpyuy,

dp) oquuuugnpst] Futijh wwhniuwnuwhtt hhduwnpudp, Cuinhwinip dnnnygh hwugnpnipjudp

hwunwwnt) owhnyphg dhwynpdws wyp nunkph ogurnugnpsdw upgnp,

dq) uvwhdwil) qupjuynpdwl, npudwupynuyhtt vywuwpldwl, ntnbuwlju

gnpéniubinipjul, wpdbipnptpny gnpéwnunipniuttph, wy tkpppnudubph hppuubugdut

punupwljwunipjniip,

dn) opkpny uwhdwtijws Jupgny npnonid pugniut) Fwulh gnyph onwpdwi b Aknp

pipdwt htwn JuwJws jungnp gnpdwipputph fupdwb Jepupkpuy (Fuulh wlnhdutph

hwoytljpnuwjhtt wpdtph 25-50%-h swthny),

dk) npnonid punnitit] nnuunp pujEpnipinibibph unbnddw, btpwig b wy; wmbdwg

Jutntwunpuljut hhdtunpudnid dwutwlgnipjut swthh dwuht,

dq) npnonid punnitl] swhwgpgnduénipjut wnjunipjudp gnpdwpph updwt dwuht,

dt) hwuwnwnt) npswunhp muoptuh Ynnuhg Futih yupnuwwwbtph ywupunw-

Ynpnipjnibtiiph ypuw minlnuttkph hwpdwuplh punupbgdwt, wupunptph qinsdw jud thpdwt

hwpgtph yEpwpbpjuy npnonudutp pugniubint Jupgp,

dp) nwpkjwb Cunhwinip dnnnyh gnidupnidhg wpwe twpnttwljut hwuwnwnt) Futlh

nwpkijut phtwtuwlju hwodtwnynipniuttpp,

dp) npnpnidubp punniuk) Futhh mwpwspuyhtt unnpupwdwunidutph unbknddwb b

inswpdwt dwuht,

h) hwunwwnt] Futulh mwupwspuwhtt unnpupwdwiunidubph juinbwnpnipniuukpp,

hw) hwuwnwnt) Futljh gnpéniubknipiniup juintwlwupgnn tkpphtt wnbph pnnibadwi,

hwuwnwwndwl, npuiugnid thnthnfjumpnitubp b jpugnidubp junwpbng, npuip nidp Ynpgpus

Swtwskint Jupgp,

hp) Puijh wuwpunwwnndubph b wy] wpdbpnptph pnqpupiiuwt dwuht npnodwt pungnitnwdp,

npuig nknupwodwi b dwpdwb jupgh b wuydwbtbph vwhdwinudp

hq) hpwjuwtwgit] unyt Ywiuntwnpnipjudp b opkupny vnphppht YEpuwwhyus wy

1hwugnpnipjniutbp

3.8.2.3 Puiuljh qnpdwunhp dwpdhtp

Pwtijh gnpéniubinipjut puipwghy nEjuyupnidt hpwlwtwginid k gnpswnhp dwpdhbp:

Pwiih gnpswunhp dwpdhtp.

Pwiijh pupwghl gnpénitubnipjut nEjudupnidt hpujubugunid tu Suophtnipjniup b Fwblh

Qnpéwinhp nbopkup. npdwunhp wmuopkup Jupnny E mubttw] mbnuijwjtitp: Snpéwunhp wnuopkup

wwuwlynd E Iunphpnh Ynnuhg, 9npdéwnhp wbopkuh wbknulwjubpp’ vnphpnh Ynnuhg'

Anpéwnhp mbopkuh ubkphujugdwdp: npswunhp wntopkl, tpw nbnuljw], Stophtunipyut winwd

sh Jupnn (hubk] wyt wwdp, nphtt opktpny wpgbJws k (huk) Pwulh njudup Wwd npp sh

huwdwywunwupiwinid  Ukttnpnbwlwt  pwtlh  npuwjuwynpdwt  hwdwywnwuwinipjut

suthwthoutkphti: Stophunipjut pwhwlwlwt Juqup vwhdwiuynd £ unphpnh Ynnuhg: Sto-

phunipjut winudubpp tywbtwlynd &t vnphpnh Ynndhg' Snpswnhp wmbopkuh tkpjuyugdudp:

Stophunipjut juqunid wwpunwnhp punggplynud Eu pwulh Snpswunhp muopkup, tpw nbnuljup
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(nbnuljuwttpp), gquwynp hwouuyuwhp: Fwulh Stophunipjut juqunud unphpph npnodwdp
Jupny Eu pungplyt) twb Futilfh wopwnwlhg hwinhuwgnn wy) wbdhup:
Suophtunipnitip thwugnpdws b hpuuwunt k.
w)putimpl k) b vnphpnh hwunwwndwip thplujugul) fFuth hknpwtjupuwjhtt qupgugdui
Spwghpp,
p) puttwplk) U unphpnh hwunwwndwip tkpluwjugut) inphpnh Ynnudhg hwuwnwwnynn fupgbpp,
Jutntwlwpgbpp, dwubtwgninbnph, thipjujugnigsmpnitubph juinbwnpnipniutbpp, Futlh
Jupsujuquuljipyuljut junniguspp, hwunhpugnigulyp b wy) tkppht hpujuwlwb wnkpp,
q¢) hp ppujuumipniuibph vwhdwbtipnid hwuwnwwnt] Futlh gnpéniubnipiut hbn juwus
pupugulupgbp, hpwhwiqubp b wy tkpphtt hpuuwlwb wnkp,
1) hwunwwnt] Fuulh Ynnuhg dwnnigynn Swnwynipjniuubph vwjuqubpp, pugupnipjudp
wihwnwlwt vwljwuqubph,
k) npnonud punnil) FPutilfh upunwwwbubph wwupwnph ypu wninydtph hwoguplyh punupbkgdwi,
hwouplyjws nnydhph b nnquiuplkph qhnstwi jud tkpdwb twuht' junphpnh Ynnuhg
vwhdwtdwsé Jupgny b gnidwpubph (uwhdwbwswthtph) vwhdwutbpnud,
q) wwywhnyk) punhwtnip dnnnygh b vnphpnh npnonudutiph unwpnudp,
bE) Juquuynpl) Uonnuytu gnpénn wojpwnnwupuyhty, unphppujgujut b wyp nhuyh dupdhubp,
n) hwunwwnbl] vnnpupwduinidubph Ynndhg thplujugynn hwoybwnynipiniuubpp,
wpnwnwipuyht gnpéniubnipjut wmtukpp b ppubg junwpnnujuin,
p) npudwnpt) qupltp’ fwlyh nphpph Ynnihg vwhdwi]ws jupgnd,
d) puttupl ] dwutw&ninkp, tkpjujugnigsnipnitubp b hhduwplubp uinbnstint, nputg
gnpéniubinipiniup punuptgubint tywnwluwhwpdwpnipyut hupgbpp,
dw) putimnlyty ubipphtt b wipnwpht wniphwnnpukph, htyybu twb wy wpnwphtt dwpdhtttph
Ynnuhg hpwlwtwgynn unniqgdub wpyniupubpp, wthpudbonnipjut nhypnid npug
JbEpwpkpjuy npnonidubp juyuguby,
dp) hpwyuwbwgit] opkiunpmipyudp, Futlh jutntunpmipjudp, htywbu btwb vnphpph b
Stophunipjuw Ynnuhg vwhdwiws hpuwdwluwt wljntph oppwtwfjubpnid twpwnbuus® puhh
gnpéniutinipjut htn juwyJws wy] hpwyjwunipniuubp

3.8.3 Shntlinipnitutp Futh junwdupdwt dwpdhtiubph wunwdubph Jepupbpyuy.
Puthh 11,670 (nwutdtl hwqup Jtg hupnip ppwbwunty) hwn unynpujub pudubnndubtph

ubthwjwbwnbpt £ hwinhuwtnd «kjs-dh-Eu Zniphug» UNC-u, hul 2,918 (Epynt hwqup hup
hwpnip mwubtnip) hwwn unynpwlubt pwdubwnndubph ubhwljwiwnbpt b hwinhuwbinod
«Phightquiwskithhe Qntign» UNLC-u:

Uhltinyt dwdwbwl wdpnne 14,588 (nnwubsnpu hwqup hhtig hwpmnip nipuntunip) hwn
unynpuljwut pudubnndutpny dwpnwt Uhpdwljbup hwinhuwinid £ winiynuljh tywbwluwihg
dwutiwlhg:

funphnipn
N | Utuml, Qpuntgpwé Fuulmpjui | bpujuwumpmatkpb nu Pwilljh
Uqquint uupumnin Juyp wuwpunulwin pnibubpp qnpénLutnpiniithg
qnipu Junwjupdwi
dwpdh winudh
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Sujujwd

qnpénLubnipiniip
Jupuwi Pwllh dul, Lul w) juquultpynud & «Upgufupwialp» OLL-
Uhpudwltu hunphpph twpiwquh | n'Updwtth 22 | junphpnh wpiwnwipbpp. Puitljh pudutinkpp
phu, 1223 p) gnidwpnid £ junphpnh 43,1% pudubwnbtp L,
Unnuh thuntpt nt bwppwquhnd £ | vnphpnh winud,
npwlp.
q) juquuljpynid £ «Uzz durp OLL-
Cunhwunip dnnnygh b gnpéwnhp dwpduh
Tunphpnh thunbph nkjudupu k,
wpdwwgnpnipjut Jupnidp.
1) twpumquhnid £ «UzZ Bpuup» OLL
Cunhwunip dnnnynud, gnpéwnhp dupduh
E)juquuljipynud £ ntjudupt k,
Tunphpnpti Yhg
hwbdtwdnnnyubtph «Gkupnn Fnpuy
woluwnwipubpp, 9k Ukuboukp»
U.U. -Pudubunbpu
nuytpnipju
lunphpnh twhwquih,
«q.N.L.MN» OLL-
Qnpéwinhp ntonkd,
«[hpunubpwn» U.U.-
‘Lujuuquth
Munnphy Pwitth junphpgh duli, dwl Uwuliulygnud  lunphpnh Pwllh junphpgh
Phunly wlud Utubkphth uhunbpht, wnud
thnnng 20 Jupshp/wnwewplnipini k
ubpjuyugunid putiuplynn
hupgh YEpupbpuy:
Iunphpnh winwdt hp
wupunwlwbnipniutbpb nu
hpwjwunipmniuubpp
hpujuwtwgunid £ opkpny,
Puiijh Jutunbwnpnipjudp b
Ukpphl jupgbipny
uwhdwbud
hpwjwunipiniuiinh
uwhdwbttpnmd® unphpnh
thuwnnud
wnwownynipniuttkph
ubpuyugdui b
npnonidubinh pugniidwt
pykwpynipjut vhgngny:
Upnktu Pwijh junphpph dul, Pnink Uwutiuljgnid k lunphpnh «Upguapwlp» @LLC-
Ut Edyju wnud thnnng 9 uhuwnbphl, Tunphpnh wugud
JupShp/wnwewnpynipjniu £
ubpljuyugunid putiwnplynn
hupgh Jepuipbipyuy:
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Iunphpnh winwdt hp
wuwpunwlwinipniutbpb nu
hpwwuntpniutbpp
hpujwiwgunid £ opkupny,
Puiihh jutunbwunpmipjudp b
ukppht jupgbipmy
uwhdwbud
hpwjwunipiniuiiph
uwhdwbtbpnd® unphpnh
thuwnnud
wnwownynipniutikph
ubpuyugdwb b
npnonidubinh pugnitdwt
pytwplnipjul thgngny:

Qlinpq
2uipthojutn

Fwulh junphpnh
wtnud

22, p.Bplu,
Q.’Ldythh
thnn., 31/36,
19

Uwutiuljgnid  lunphpnh
uhuwntnht,
Jupshp/wnwowplnipinit k
ubpuyugunid putiwpljynn
huipgh Jtpwpbpyuy:
Iunphpnh winwdt hp
yupuwlwiunipmniubpt nu
hpwjwunipiniuttpnp
hpwljwbwgunid £ opkupny,
Puijh juintwnpmipjudp b
Ubppht jupghpm]
uwhdwbus
hpwwunipniutitiph
uwhdwbttpnud® unphpnh
thuwnnid
wnwownynipjniuitph
ubpuyugdwi b
npnonidubinh pugniudwi
pytwplnipjui thongny:

«LBRU LUAUMNL
wnbonkl

Uonwn
Uwjbwqupjui

Putljh junphpnh
wlnud

p. Bpluul,

dnishyh 127,
pl.16

Uwubwlgnid k unphpnp
uhunbpht,
JunpShp/wnwgwplnipniu k
ubpujugunid putiwplyynn
hupgh YEpupbipyu:
Iunphpnh wunudt hp
wupunwlwbnipniutbpb nu
hpwuuntpiniitpp
hpujuwtwgunid £ opkipny,
Puihh jutnbwnpnipjudp b
utpphl jupgbipny
uwhdwbud
hpwwunteniutph
uwwhuwbbbpnud® nphpnp
thuwnnud
wnwownynipniutikph

2MSz phuwmbuubph
wwlphntih Juiphy
dhumbiuwlue
hwpmnwpunh
gpuukiyuyh
Znqupwupdniubtph
hunphpnh wagud
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ubpluwyugdwb b
npnonidubph pupnitdwt
pytwplnipjul thongny:
Qnpdwnhp Jwuplhi
Ulntl, Qpuintgpwé wuwpwnnup Puwlmpiui Juyp | Ppujuwunipiniiutpl no Putlfh
Uqquiuntt wupuuljwinipnihitpp qnpémuknipin.
hg ympu
Junujupdwi
dwpdh
wbmudh
Sujuyud
qnpém uknipin.
up
Qlnpgq Suophunipjuit 22, p. Gpluul, bpujutwugunud kE futyh
Uuswigub twhiuquh, Gnpsunghp TYwyhpwotu 4-pn | pupwghl gnpéniubknipju
wbopkl punuuuuy, 13 nkjwjupnidp:

okp, prwjupute
18

Qphgnp Suophunipjui 22, p. Uwutulygnid £
Unjuhuywuis wimud, Gnpdwunhp Jwnuppuwuww, | Stophunipjub thunkphl,
wnionkuh nhnuljuy- 2. Zunpyutt ukpuyugunud £
(rhultph junwjupdwi b | tnnng, 4-py wnwewplnipniukp,
hudwwwnwupwimput | hwulnigh, 3* wnit | hwpntnd
uywhndwi Yupshputip,pytwplnid
pywpunudkinnh mhopki ubpunywsd hupgh
Ybpupbpyuay,
hpuwjutwugund £ Futihh
Juwinbwnpnipjudp, 22
opkuunpnipjudn b Futlhh
funphpnh Ynnuhg
unwhdwtus wyp
gnpdwnnypubn:
Qphgnp Stuophunipjuie p.Bplwl, Uwubwlgnid k
Znjhwlhuyywh winud, Snpswnhp d.zudpupdnidju | Stophtinipjutt thuwnknhl,
wnuonkuh wbnuljug- 1 14/4, pu.18 ubpyuyugunud £
Junplwynpdwb wnwowplnipiniuubyp,
nhuyupuudkinh mtopkh hwynund
Yupshpubp,pytwpyniud
ubkpundws hupgh
YEpwpbpuy,
hpujwtwgunid £ Futljh
Juuntwnpnipjudp, 22
opkiunpnipjudny b Futlhh
lunphpnh Ynnihg
unwhdwbwsd wy
gnpdwnnypbn:
YQupkt Snipjuit, | Stophuntpjui 22, p. Bpluul, Uwubwygnid £
wimud, Inpsuinhp Unuk th. 4 okUp, 31 | Stophunipjut thunknhi,
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wnbonkuh nbnuljuy-
Lkpnppnuluyght
ntuyyupuwdkinh mbopkh

ubpuyugund £
wnwewnpynipniuitp,
hwjntund

Yupshputip, pywplnud
ubkpundws huipgh
Ybpupbpyuay,
hpuwjwbwgunid £ futlhh
Juintwnpnipyudp, 22
opkuunpnipjudn b Fuljh
lunphpnh Ynnihg
uwhdwius wy)
gnpdwnnypubn:

Utnpuy
Punnuuwpui

Suophunipju

winud, Zuyjuyuwhwljwh
hwoyundwi b
hwoytndmpnittph
nhyyupunuwdkinh wiopki-
Q{juudnp hwpjuuyuh

p. Bplut, Udut-
Unhlyp 2/11, pli. 20

Uwubtwlygnid k
Stuophunipjut thuwnbtpht,
ubpuyugund £
wnwownynipniuubp,
hwyintnd
Jupshpubp,pdtwplnid
ubkpundws hupgh
Ybpupbpjuay,
hpuwjuwtwugunid £ futljh
Juwunbwnpnipjudp, 22
opkuunnpnipjudn b Futlh
funphpnh Ynnuhg
uwhdwiws wy)
gnpdwnnypubn:

Qlinpg
wyunpyuis

Stuonhunipjut whnund,
Qnnpdwnhp wnbopkuh
nbnuljuyg-
Zwgwunpputph vywuwp
Juwh nphyyupunudkinh nn
tiopkl

2Z, p. Gplhuwl,

Onpkph th. 63/1,
pl. 25

Uwubilygnid k
Stuophunipjut thunbkpht,
ubpuyugunid £
wnwownynipniukp,
hwyinund

Yupdhplitp, pwplned
ubkpundws hupgh
Ybkpwpbpyuy,
hpuwjutwugund £ futihh
Juuntwnpnipjudp, 22
opkuunnpnipjudn b Fuulhh
funphpnh Ynnuhg
uwhdwtdus wyp
gnpéwnnypubp:

Unplunh
Ohuwyjwi

Stuonhunipjut whmund,
Qnpdunhp wnbopkuh
nbnulju)-Phqukuh
qupqugdwi phyywpnudh
tnh mbonku

22, p. plul, 2.
£nswp, 147/1, pl.
11

Uwubwygnid £
Stonhunipjut thuwnbnh,
ubpuyugund £
wnwownynipniukp,
hwynumd
Yupshpubp,pytwpyniud
ubkpundws hupgh
YEpupbpyuay,
hpuwjuwbwgunid £ futihh
Jutntwnpnipjudp, 22
opkunpnipjudny b Puulhh
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lunphpnh Ynnihg
uwhdwtus wyp
gnpdwnnypubn:

3.8.4 Pwulh b tpwu junwjupdwip dwubtwlgnn wdwig vhol unyu hwuwnwpnpeh thkpjujugdui
wwhh npnipyudp pwhbph pupudwt nhyptp b hhdpkp shut:

3.9 Fwblh Junujupdwb Jupdhbbbph gnpénibknipiniip

391 PFuulnd ubpppjws Ynpynpunhy junwydwpdwi ujqpniuptbpp hwdwywnwupwind i
«Puiljtph b pwtujuyhtt gnpéntubnipyut dwuhiy, «Fudubnhpuljut puipnipniautph dwuhb,
«Unpdtpnptnh ontjuyh dwuh» 22 opkupubpny b wy) ppudujutt wjnbpny vwhdwiws
wwhwbeukpht:

3.10 Zulnnp wbdhip

3.10.1 Putijh huljnn wtdhtp Lu hwinhuwbnid®

3.10.1  FPwlh 11670 (mwutdkl hwqup Jtg hwpmnip ppwbwunit)) hwwn (80%) unynpuljui
pudubnndutph ubthwjwbtwnkp £ hwinghuwtnd «kjs-<h-Eu Znjnphug» UNC-u, hul 2918 (kplnt
hwqup pup hwpmnip nuubtnip) hwn (20%) unynpuljut pudutnndubph ubthwljwbwnbpt k
hwunhuwtinud <<Rhjkghtiqudwstthhe @ntign>> UNC-T,

3.10.2  Uhlunyt dwdwbwl 14588 (wnmwulgnpu hwqup hhug hwpmnip nipuntunip) hwwn
unynpuljutt  pwdubunindubpny Ywpunwt  Uhpdwlbup  hwighuwtind L winiqnulh
wbuwljwhg dwutiwljhg:

3.11 Skpkhwummpnili Fwhlh whnhjakph o wwpunun/npoipmibbbph, phbwbuwmlpul  Jhdwlh,
Ehundnunblph b Swpiuliph Jwuhb

3.11.1 Muunmdwlwub Phtwbuwljut nbnkjunynpnmu
Pwijh 2015p., 2016p. L 2017p. wwpbiwt dhtwbuwluwt hwrybnympmiuubpp b wiljuje
Uniphinnpuljut Eqpujugnipnitutpp (quwndkuubpp), tbpuyugus kb unyt wmqnugpht Yhg:

3.11.2 Puljh dptwuvwljut Jhdwjh tuljut hnthnjunipnibubpp
Uqgnugpnid ukpundws Jipohtt (wdktwpwpd) httwbuwljus hwpdbnynipjub Jipghtt opduithg
dhtish wqnughpp gqpuugdwt tkpluyugubint optt pujwéd dwdwitwljwhwnyuénid Fwulh
dhtwtuwjus yhdwljh kwjut thnthnjunipjnis inknh sh nitkghy:

3.11.3 Trunwljub, wipphupwdught b qupswlwut Jupnypibph dwuht nknbjunympmnia
Unyu thwunwpnph yunpuundwip twjunpnnn 12 wduhtbph ptpugpnid Futh tjundwdp
nuunwlul, wpphnpuduwght b Jupswljwut Jupnypubp skt Yhpunyby:

3.12 Fuljml wuydwinugpln

Uqnugnph gpuigdwb ukpjuyugdwtp twpnpgnn dtpohtt Ukl wnwpduw plpwugpnid Fwtilh
Ynnuhg sh Jupt) k ptwlut gnpénitinipjniihg nnipu nplik kFujut wuydwbwghnp:
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3.13 Pnpdwqlbwnp, qluwhunnnngh, fnphppunnmp Jud hwojwwuwhh dwubwghnmulumb Gupdhpn b
Eppnpn whdwbghg JEpgwd nknbluun/nipimnibn
Unyt thwunwpnpnid wupunwwundubph popuplidwt hhdbwlwub  yuwjdwbubph b gpubg

nunbuwlwut hhdtwynpjwénipjutt htwn juuwdws nplk unphppuwwnnt hwinku sh BYty:
3.14 Uy wknElunm/nipinih

Puijh juuntwngpnipniup, dhowuljuy b nmupbijut $htwbvwjus hwodtwnynipniuttpp,
wniphnnpujut kgpujugnipniuttpp dpnwybu hwuwbh Eu hwipnipjutp LEjupntught
wnwppkpuyny: Lowsd hwunwpnptph LEjupntwhtt muppipuljutpp nknunpdws tu fFuulh
wuwownntwlwb juypnid® www.armswissbank.am hwugtny:
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EFOANUMTUUL 46020090 L MUSUULLEN

UNrUU9prURULY» OLL Suophtunipjul
15 dwipinh 2018 . (Fhy 42-1L npnpdwt hun]bjdus

UruvudpufruULa OLL
Uujutwlub wpdbljinpnuuyhtt yupunwnndubp

Bnnuplnnh b pnyuplynn wpdtpnptph yEpupbpu) wdpnpewljub nknkjunynpyubh dAknppipdwt hwdwp

wihpwdtown | hwdwnbky nphuwplk) spugpuyhtt wqnughpp, gpu jpugnidiubpp b unyt pnyupluwi yEpgtuljuu
wuydwbubpp:

Cunhwnip mbnkynipniuttp

(Uju mbnkynipniuttpp, npnip Yhpunkih sk, tpynud  «ny Yhpwnkjh»: Bpl dhliunyt ubphuygh tkppn mwupptp
hhdtwut yuydwtttpny (pnnupldwt wpdnype, wnwewnlh ght, wudubwlwbt wpdtp b wy) wpdipnetp Eu
pnnupyynid, wmyw jnipupwisinip wuydwiht pujuwpupnn wpdtpnpetph fudph hwdwp wupptpynn
wuydwbttpn tbpuyugynid i nupubywngwus:)

1.
2.

Pnnuplnnp (pnquplinnh widuinudp) «ULUUYPULULYY OFC
Gpwohuwynpnnp Ponnuplinnp  sh twhwnbund  tkpgpuyly
Lpuphaunnp:

Utphwt (nju Spwgpuyhtt wqnuqph  hhdwt  Jpw

hpuwjwtwgynny hbppuljut  popupyuwt hwdwupp b

nwptphyp,

SYjuy ubphwjh poqupyuwb pighwini Swjwp 6,000,000,000 /Jtg Upihwprn / 22 pud
Updtpnptnh nuuwlupquut dwuptt nbpbjunynipmnit’ Mupnunndubkpp unnpunguu sk

pnnuplnnh wupunwynpnipniuatbph dwpdwi

htppuwlwinipyutt  wnhuwtynithg (unnpunuunipiniup), Unwyb dwipudwu unbnkjunynipni
Ukpwojuy  wfpuy  ubphugh  Ukppn  jmpupwbynipkpyuyugus o Opugpuyht wqnugph 2.3.9

prqupljiwi swjwp pun uvnnpupuuntpyub Ytwnnid
Ennupyuwb wpdniypep 22 npud
Unwownlh ghp NMwpunwwnndutph ghip hwyquplynud £ htwnlyuy
puttwdling®
N
C
bp = 72 y i—1+47
(1 + m5357)
4 100
N—1+t
(+ 10357)
100 * f
_ DSN
*~bcc
npukn’

DP- Mwpunwwnnduh ghub k,



DSN-  gnpdwpph  juwwpdwl  opful
hwonpnnn wipdtlnpnih dwupdwt
wduwplh b gnpswpph Juwnwpdwb optjw
Uholt tyws opkiph puwwl k,
DCC-qnpbéwipphtt twjunpnnn wpdbljwnpnup
J&wpuwl ophg Uhtyh gnpdwpph hwgnprnn
wpdtunpnuh Jwpdwb optiph pwbwlj k,
f-wpdtlunpnup Jdwpdul
hwlwhwjwinipniub k,
N-huwpqupldwl wuwhhi duwugud
wpdtljnpnuubph Jdwpndubph phyp
C- wnwptlwt wpdkupnup 100 dhunnp
winwbwlub wpdbph nhiwg

y- dhtish dwpmud Bjudnwpbpnipni.

8. Uujwbwlwh wpdkpp 50,000 /hhuntt hwquip/ 22 gpud
9. Pwluwlp 120,000 /dtl hwpynip puw hwqup/ hwwn
10. Unwgwplh hpulubugdwi uljhqpp (bhpupjuy dudlnh
guiljugws httwipwynp thnthnjunipinitiibpnp)
11. Unwownlh hpufwiwgdub wjwpunp (Gkpunju) dudljlnh
guiljugus htwipwynp thnthnjunipinitubpnp)
12.Unpdtipneh wwpptpulhy dwdlwghpp (ISIN) Yud  wy AMSWISB27ER4

udwbwwinhy nuppbpulhy Swslughp
13.@nnupjuut b wbnqupuppudwt  JEpwpbpu)  npnond <UCUUIBURULY» @LL Tunphpnh 20.12.2017p. phy
punnibws hpwwunt dwpdhtip b npnodwd wduwphyp©91-2017-1-L npnonudd,
(jpugynmid £ wytt ghwypnud, Lpk wnjju] hpuwywpuluyght
wnwowplh hwdwp wpwbdhtt npnpnd b pugnidby, «<ULCUUIPULULY» OLL Stophunipjut 15 dwpunp

hwljunwl nhwypnid woynid k «ns Yhpwnkih») 2018 . [y 42-L npnonid
Undtunpnih Jhpuptpu) nitinkynipniuaitp
14. Updtjunpnuh hwyqupldut wnweht opp Updtlupnuutpp hwoduplyynid Eu ponupydwui
opuiihg:

Ponqupydwt op’ 22 YR Ynnuhg Opwgpuyhl
wqnugph - gpuiigdwp  hwgnpynn  snppnpr
w juwnnwipuht opp:
15.Updtjwnpnup wnnlnuwnpnipp i1 Jdwpdwb|Unpdtjuuipnth winnuugpnyp’ 11.5%, {Jdwupdui

wuppbkpuljutnipiniup, bpt wpdtlnpnuh mnnuwnpnyppyuppkpuubnipniup’ Jhuwdjuugh:

innugny L, wyw ukpuyugtl] nkntjunynipnll, pt his

gnigwihphg  (ppu hnjumipimiihg)  E o jupe]us

wnnlnuwnnpniyph Ukdnipniup, b npnbn Yupkh £ unwbug

wyn gniguthph/npu thnthnjunipjui dwuhl

wnbnkjunynipnit



16.Undtljnpnip ydupdw hunnwy opkpp (op, wlhu, tmunh)
17.Unpdtyunpnup opkph hwogupyuwt Yupgp (ophtiwl 30/360, ACT/ACT
Act/Act, Act/360 L wjln)
18. Lnnugnn wpdtlinpnuh hwyduplt hpwjuwbwgunnp
19. Updtlwnpnuh hwoqupldwi wy tuljub wuydwbtbp Updtiunpnuh gmuwp $hpujus gmudwp’ 2,875
(tpynt hwqup nip hwpnip ppwbwuniihhig) 22
npud  jnipupwisnip Jdwpdwt dudwbwl 100
Uhwynp wduwuwlut wpdtph nhuiwg
20.2npnyuljutt mpdbunpnuny (qinswwnnynuwyht) wpdkpnpetph
Jbpwptpuy npoype  (pyoud £ «ghpuntjhy Qud o«

lﬂlpumh]_b»)
Uuyp gnudwph dwpdwi JEpupkpyuy nknbnpniuttp
21.Uwpdul (dwutwh dupnudutph) dudljbnp NMuwpunuwwnndubph ponqupldut opywtihg
hwoduplus 60-pp wduju hwdwwywwnwuiwi
opp

22, Uupduwt (dwutwlh dwpnidubiph) wpdbpp, ek htwpwynp50,000 /hhuntt hwqup/ 22 pud
sk, myw wyynid E hwpdupldwh dkpnyjupwtnipiniip
23..Uwpdwt wpdtiph thnthnpunipmniup (pugynud £ g pojnplls jhpwnkih
wuydwbkpp, npnug phypmid hbwpuygnp B dwpdwt
wndtiph thnthnjunipjnil)
24, Junudwudjtinn  dwpdwtt htwpwynpnipimitt ponquplnnh/ls Yhpwnkih
twhiwdknunipjudp/pn) owyghnt (upynid k «fhpuntkih» jud
«n$ Yhpunkih»)
1) dudjtwn(ukp)p
2) Owghnuh hpwlwbwgdwt ghup, ppu hwryupyuwb
Ubkpnnp (wnuynipjub nhupnid),
3) Uwubwhh dwpdwb hbwpudnpmippul  phuypmd’
ujuqugny b wnwykjugnyt dwpdwb wpdtpp
4) Uy mbinkynipniuttp
25.Junudwdjtin dwpdwtt  huwpwynpnipnit  tkpnpnnhlls Yhpwnkih
twhiwdbpinipjudp/thnip owghntt (hpynid E «jhpwuntih»
Jud «ns Yhpwnkih»)
1) dudltwn(utp)p
2) Owghnuh hpwlwbwgdwt ghup, ppu hwryupydwb
Ubkpnnp (wnuynipjub nhupnid),

3) U wnbnklnipniuutp (ntnkjugdwu
dudwimljuopowiin)
Stnupwoudwt yEpwpkpjuy nbnkmpnitutp
26. Stnupwounnh wuduunidp, qnuyknt Juypp «ULUUYPURULY» OLC, uqqkl Umpquyut 10.
27.Stnupwohudwt wyp wuydwbiubp (apnup tkpunduws skuMwpunwnndubpp mbnupuoynd Eu «LUUTUL
wqnugnpnid) OEUELU UrUGLPU» RRC (wjunthbwn® Fnpuw)

nbknupwodwt hwdwljupgny, wnwinwpun huy
(EBypnwywljui) wdnipnph wugugdwt dhongnd,
Pnpuugh «Unpdtpnptnh nbnupwohidwt
Yuquulibpydwt  Jwuntubpny»  (wyunithbn®
Yuwunbutp) uvwhdwtiqws YJupgny: Udnipnp
wbgljugynud k Ukl whqud:

Uj| mbintynipjniutiin



28.SYjm] nwuh wpdbpnptph  Jupquynpynn onitjuynid|Updtpnpebpp nknliu pRyunpyusd skl
wplnphtt  poyjnymipju weluynipmt  (wpynd  Ejupgquynpynn onijuynid wnlinph:
hudwywnuuuwi Jupquynpyny ontjuttph
wbuwunidubpp, poyjnynipjut wduwphipn)
29.6pt wnwewnlynny wpdbpnptiph Jdwuny hbtunwqunmud SEtqupwojdwtt wjwpwnhg hbnn By wdudw
huygyime &t Jupquynpynn omjuynid  wnbwuphbpbpugpnid  (hbwpuynp  ubnd  dudlbhntbpnid)
poyjnynipinit, wwyuw bynud b wbpijmpnibbbip wypfwtlip ghdnt E Popuw wmbnupwppudus
dwuhtt (onijuyh widwinidp, bwb gpnyp, np webwnphtjyupunuwnndubpp Jupquynpyng onitjuynid
poyjnynipjut huygp Yupnn b ospuupupyb], webnphijwebnpht poygjunpbnt hadwp: fopuwt jupng b
poypnynipjut uyuwuynny wduwphyp htwpwynpoipjubspudupupt)  Pwilh  hwyunp: Uju  ghwypnud
nkuypnid)) ponnupynudp  hwdwpymd £ skgpuy b
NMuwpunwwnndubph ubkthwujubwnbkpiphtt hbn Gu
Jhpunwpdynid hwdwyuwwnwujuwt  gnidwpubpp
Ugqnugpny vwhdwbdws jupgny:
30.Unpdtpnph Juplyuthop Undtipnpbpp upluiipfus sku
31..Undtpnptph ghuwg Jdwpubp Juunwpbnt dEpnpubpp/Popuugh winud  shwbnhuwgnn  ubpnponubpp
(quppbpuljuwtimpniup, pwtuyhtt hwohdubpp b wyj) bjwpny b wdnmipphtt dwubwlgl] (oqungby
dudltnttpp, hwywhu twbh wpdbpnpbipp wnwbwniwowewnyhg) Fopuuwyh wbnuwdubph  Uheongny
Ubpnnutpp b dwdjtnubpp, wpdtpnpebph ubthwjwinipju/guuyp  hwuwtth E «LUUML OEUERLU
Ytpwpbpyuy pundusp utnwiwnt dip UrocublU» L£AC  wwpunbwlwi  Juypnid
(www.nasdagomx.am)/*  Jkpghutikiphu  nnuhg

uwhdwidwé Jupgny b wuydwbubpny, npnup
Yupnn Lu wwppbp (phubkp Uyn hull guwndwnny,
Guquuljipynipniip sh Jwpnn  uwunhy
nbnbynipniuutp hpwwwpull) wyyws hwpgtph
Jtpwpbpywy U hoppgopnud B Popuwgh  wgud
shwtinhuwgnn wnunkughuy ubkpppnnubphu
niuntdbwuppl]  Popuuygh  wunwdubtph  Ynnuhg
wnwownlynny wuydwbbbkpp  hpkg  hwdwp
Jjwjwgnijt muppkpul gunuknt hwdwnp:

Ltpnpnnubpp wpdbpnpetph ubthwuljuwinipjut
Ytpupbkpjw) punjusp/hwoybnynipinit jupnn tu
unutiw) hpkg mpdpnptph hwphp uvyuuwnplng
wwhwonihg Jud Zwoyh owhkpuwnnphg Pwiyh
Jud hpkt vywuwpynn Fnpuwgh winwuh Ynnuhg
huynhp pujwpupdwb  dwupl  nbnkliwugytng
htwnn:
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UNrUU9prURULY» OLL Suophtunipjul
15 dwipinh 2018 . (Fhy 42-1L npnpdwt hun]bjdus

UruvudpufruULa OLL

Unjuiuljut wpdijnpnuught yupunuwnndubp

Bnnuplnnh b pnyuplynn wpdtpnptph yEpupkpu) wdpnpewljub nknkjunynpyubt dAknppipdwt hwdwp
wihpwdton k hwdwwntn nhniwplt) Spuqpuyhtt wmqnughpp, ppu jpugnidutpn b unyt pnupydwi Jipptiwfu
wuydwbubpp:

Cunhwnip mbnkynipniuttp

(Uju mbinkynipniuttpp, npnip Yhpunkih sk, tpynud «ny Yhpwnkjh»: Gpl dhliunyt ubphuygh tkppn mwupptp
hhdtwut yuydwtttpny (pnnupldwt wpdnype, wnwewnlh ght, wudubwlwbt wpdtp b wy) wpdipnetp Eu
pnnunpyynid, myw jpnipupwisinip yuydwiht pujuwpupnn wpdtpnpetph fudph hwdwp wupptpyng
wuwydwbtbpp thpuyugynid Eu nupubywnyus:)

1. @nnuplynnp (pnqupynnh wduinudp) ULUUIPULULY» OLC
2. [Bpwowynpnnp Ponnuplinnp  sh twhwnbund  ukpgpuyly
Epwohiwynp:

3. Ukphwt (wmjju; sSpwgpuyhtt wqnuqph  hhdwb  Jpw
hpuwbwgynn hbppwljwt  ponqupfdwt  hwdwpp b
nupbppp,

4. Syjw) ukphuwyh pnyupyuwt punhwinip Swdwp 6,000,000 /Jtg Uhihnt/ GUL nnjup

5. [Updtpnptph quuujupqdut dwuhtt nbnkjunygnipnit’ Mupnwnndubpp uinnpunuu sk:
pnnuplnnh wupunwynpnipniuatbph dwpdwi
htippuwlwinipyutt  wnhuwtynithg (unnpunuunipiniup), Unwyb dwpudwut nbnbjuwnynipmniu
Ukpwojw;  wfjuy  ubphwgh  Ukppn  jnipwpwisimpubplujugfus E Opugpught wqpugpnud:
ponupluwb swjwp’ pun unnpuywuntpyub

6. Cnnupydwl wpdnypp 2z npuad
7. Unwowplih ghup NMwpunwwnndutph ghip hwyquplynd £ htwnlyuy
pwttwdling®

1

i—-1+71
y
(1 t 100+ 7 f)

100
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DP- Mwpunwwnnduh ghut k,

DSN-  gnpdwpph  juwwpdwl  opful
hwonpnnn wpdhljnnpnih dwpdwb
unfuwpih b gnpdwpph Junnwpdwib opyw
Uhol tnws optiph putiwl L,
DCC-gnpdwipphti twunpynn wpdtlunpnuh
J&wpuwi ophg Uhtyh gnpdwpph hwgnpynn
wpdtunpnuh Jwpdwb optiph pwtwlj k,
f-wpdbnpniih J&wpuwl
hwdwiuwinipniub k,
N-hwpqupluwt  wwhht  dhwugud
wpdtljnpnubph Jdwpndubph phyp
C- nupkjwt wpdtiunpnup 100 hwynp
winjwbwlub wpdtph nhiwg

y- dhtislh dwpnud Bjudnwpbpnipnib.

8. UuJwuwlw wpdtpp 100.00 /dtl hupnip/ UU'L gnjup
9. Pwluwlp 60,000 /Jupunit hwqup/ huwn
10. Unwgwplh hpulubugdwi uljhqpp (bhpupjuy dudlnh
guiljugws htwipwynp thnthnjunipinitibpn)
11. Unwowplh hpufuwiwgdub wjwpunp (Gkpunju) dudljlnh
gutljugus htwpwynp thnthnpunipiniuutpn)
12.Undtpnph wwppkpubhy  swdlughpp  (ISIN)  fuid wy AMSWISB28ER2
udwbiunhy twpplpuljhs Swsljughp
13.@nnupjuut b wbqupuppudwt  JEpwpbpu)  npnond <UCUUIRURULY» @LL Tunphpnh 20.12.2017p. phy
pugnitws hpwdwunt dwpdhip b npnodwtt wduwphyp91-2017-1-L npnonid,
(jpugynmid £ wyt ghwypnid, Lpk wnjju] hpuwywpulught
wnpwowplh hwdwp wpwbdhtt npnpnd b pugniudby, «<UCUUIPULULY» OLL Stophunipjut 15 dwpunp

hwljunwl nhwypnid woynid kE «ns Yhpwnkih») 2018 . [Fhy 42-L npnonid
Undtunpnih Jhpuptpu) nitinkynipniuaitp
14.Unpdtljwnpnuh hwoqupluwt wnwght opp Unpdtwnpntubpp hwyquplymd B ponnupldut
opulihg:

Ennqupydut op' 22 YR Ynnuhg Opwgpuyhl
wqnugph - gpuiigdwlip - hwgnpnnn  ynppnpr
wo juwnnwipuht opp:
15.Updtjwnpnup wnnlnuwnpnipp i1 JdwpdwbUnpdtjuuipnth minnuwunpnyp® 6.5%, YJdwupdui

wuppkpuljutnipiniup, bpk wpdbtljnpnuh mnnuwnpnyppyuppbpuwbnipmniup’ Jhuwdjuugh:

innugng L, wyw ukpuyugul] nkntjunynipnll, pt his

gniguihphg  (gppu qmihnjumpymipg) o Jupi]ws

wnnlnuwnnpniyph Ukdnipiniup, b npnbn Yupkh £ unwbug



wyn gniguithoh/npu thnthnjunipjut dwuht
wnbnkjunynipnit
16.Undtunpnup ydupdw hunnwl opkpp (op, wdhu, mmwnh)
17.Unpdtunpnup opkph hwoyupyudwb Yupgp (ophtiwly 30/360, ACT/ACT
Act/Act, Act/360 L wyjln)
18.Lnnugnn wpdklwnpnuh hwodupl hpujwbwgunnp
19.Updtunpnuh hwydupldub wy) bujut guydwutbp Updtlpinpnih  gnudwp $hpudus gnudwp 3.25
(kptp) UUUL mpnup b 25 gk gonudwp
mipupwiginip Ydupdwbt dudwbwly 100 dhwynp
wijuwiwlut wpdtph nhiwg
20.9pnjuljutt mpdtunpniny (qinswwnnynuwyht) wpdtpnptph
Jtpwptpjuy gpoyp (upymd £ «ghpunkihy - Jud -«

thumh]_b»)
Uwyp qnuiwph dwpdwb JEpupkpuy) mkntinipmniutitn
21.Uupdwt (dwubwyh dwupmdubph) dudjbnp NMuwpunwwnndutph pnnupydut opJuithg
hwoquplws 84-pnp wduju hwdwwwwnwuhiwmt
opp

22.Uupdwt (Wwubwlh dwupnidutph) wpdbpp, tpk htwpuwynp(100.00 /dky hwpnip/ UUL nnjup
sk, myw wpynid £ hwydupldw dkpnjuputinipiniip
23..Uwipdwb wpdtph thnthnhnipniup ((pugynud £ uyt pojnpls jhpwnkih
wuydwbkpp, npnug phypnid htwpwynp £ dwpdub
wndtiph thnthnpunipjniiy)
24, Junudwdjtin  dwpdwt hbtwpuwynpnipimt ponquplnnh/ls jhpwnbkih
twhiwdbknunipjudp/pn) owyghnt (uoynid k «jhpunkih» jud
s Yhpunkih»)
1) dundjkwn(ubp)p
2) Owghnuh hpwlwbwgdwt ghup, ppu hwyupydwb
Ubpnnp (wnluynipjui nhypnid),
3) Uwubwhh dwpdwb hiwpudnpoipjul  ghypmd
ujuqugnyt b mnwykjugnyt dwpdwb wpdtpp
4) U mbnkynipniuubp
25.Junudwdljtn  dupdwt  htwpwynpnipnit  Wkpgpnnh/0s Yhpwuntih
twhiwdbnuinipjudp/thnip owyghnu (woynid E «yhpwntkih»
jund «ny Yppuntip)
1) dundjkwn(ubp)p
2) Owghnuph phpwljwbwugdut ghtp, ppu hwodupldwi
Ubpnnp (wnuynipjub nhypnid),
3) Uun wnbinklnipniuubp (ntnkjugdw
dudwbwurpown)
Stnupwphudw Yepwpbpyuy nbknkmpinituakp
26.Stnupwounnh wudwinidp, gnuybint Juypp «UrUU9IPULTULY» OLL, Juqqbtt Uupquyut 10.
27.Stnupwohudwtt wyp wuydwubp (apnup tkpundus sku/fug pudwtunppugpnipnih
wqrugnpnid)
Uj| mbintynipjniutitin
28.SYjwy nuuh wpdbpnptph  Ywpquynpynn onitjuynudUpdbpnptpp nhnlu poyunpyus skl
wplnphtt  poyjnympju weluynipmt (wpynd  Ejupgquynpynn onijuynid wnlinphie

hudwywnuuuwt Jupquynpynn onijuuknph
wiwunidubpp, poyjnynipyut wduwphyp)



29.6ptt  wnwowplynny wpdbpnptph Jdwuny hbknwqumudSktnuwpuojudwt wwpunhg htnn  db  wdudu
huygyimt &t Jupquynpynn  omijuynid  wnbwuphpbipugpnid  (hbwpuynp  ubnd  dudljkntbpnid)
poynynipnit, wwyw wynd b wbnkjmpmnibbbp wypPfutlip ghdme E Popuw wbknupwppudus
dwuhtt (onijuyh widwinwdp, bwlb gpnyp, np webnphtjywpunwnndubpp Jupquynpyng ondjuynid
poynynipjut huygp Yupnn b ospuupupdb], webnphijwebnpht poygjunpbnt hadwp: fopuwt jupng E
poyjnynipjut uyuuynny wduwphyp (htwpwynpoipjubspudupupl];  Fwblh  hugyup: Uju  ghupnud
ntupnid)) pnnupynidp hwdwpynid k skqqup b
NMwpunwwnndubtph ubkthwljubwnbkpiphtt hbn Bu
Jhpunupdynid hwdwyuwmnwupwt  gnidwpubpp
Uqnugpny vwhdwdws jupgny:
30.Updtpnpeh qupyuuhop Undtipnptpp uplui]us sk
31.Updbpnptph nhuwg Jdwpubp Juwnwpbint Jkpnpubpp Mwpunwwnndubph hwunwgh  dknpphpnudt
(quppbpuljwimpniip, pubuihtt hwphdubpp b wypt) bhpulwbwgnud £ Ubkpgponh Ynmuhg,
dwdltnbbpp, hbywbu  twb  wpdtpnptpp  wvnwbwnt @nnqupynnh  Ynqdhg  vwhiwbqws  Zwjnnd
Utpnnutpp b dudytintkpp, wpdtpnptph ubhujuinipiutiyqws swjuny Mupnunndubp dknp phipkyn
YEpwpbpju) punyusdp uinwbwnt dbp hwdwp wuhpwdton ppudwljut vheongukpp
nnuplnph Unn wynp btyuunwlyng pugdus
2500039300060201 USD wwpwughl hwoght
Uniinpuignkinig htwnn:

NMwpunwwnndubph Atnpplipdwit hwdwp
wihpwdton gnudwpubpp Jbpntgjuy; hwoyht
Unitinpugpynmud bt wuljwujuhly, $hghjujulut
wdwtg Ynnuhg wlb Juuphl Equwbwyny:

Stnwpwoluidwtt  plpwgpnid  ubpppnnubpp
wuwpunwwnndubpny Juunwpdws gnpswppubph
Jbpwpbpw) wnbpbimpmnitttp upnn ko
unwbw] Fwtlhg jud wyt Zwoyh owkpwwnnp
hwunhuwgnn Juwquulitpwnipinithg, nph htwn
vkpgpnn nith Jupws hwdwwywunwujuwb
wuwjdwbwqgpbp (mpubkn pugdws L wnduy
utpnpnnh wpdtpnpbph hwzhyp):

Lbkpnpnnubpt wpdtpnptph  ubthwlwiunipjut
Jtpwptpyu) pungusp Jupnn Bt unnwbiug hpkug
wndtpnptph hwohdyp uvyuwuwplny NMwhwnnihg
Jwd hwpyh oykpwwnnphg:

LPoguplnnp (Epusjuun/npnpp) wunwupnubunnn: Funyl «@opupldwl JEpobwljwi wuydwbakpnidy
bkpumjwé mknElnipiniahkph hunfwip: Popuiplingp (Epwopiun/npnnp) hwjwuwmpwghnid | np unyl hwuwnwpnpnid
bkpumjws nmknklinipiniabkpp hudwywnwapiwinmd Eo uyh wknbimpimiaabpha (Gkphuyugyué phnphwinip
Ulbpnpupwbinippuin), npnbp bkpumjuéd ki Spugpuyhl wqnugpnid, ppu jmugmdbbpnd, plswbu bwl dogphn Eb
(wybpwiny, nppwiny huyynbp k), b nphl hwuwn pug sh panijky ud fubpupmniplky:

(Muunuujpwbwnnt whdwbg unnpugpnipnii)



<U4tGLYUD 1

«UPUUYPURULY» PPL (wyunthbnn® Pwuly) MULSUSNUUGN P FNAUNYUUL

SGNURUCLUUL, CMrRULUMNRE3UL B4 UUNUUL MU3UULLENE

1. Mupunwwndubph pnnupldwt ywydwuubpp

1.1 Mwpunwwnndubiph wbuwyp' wujwuwlwu, $hpudwsd wpdbyunpnuny.

1.2 Mwpwwwnndubph dup' ny hwunwpnpwhu.

1.3 Mwpwwwnndubph thnfuwpybihnieniup' ng thnfuwnpybh.
1.4 Mwpwnwwnndubpp pnnupydwu dwyw)p' 6,000,000,000 (Ytg dhihwpn) << npud.

1.4.1

1.4.2

Pwulu hpwywunt £ pnnupyynn wywpunwwmndubpp /dpUbnyu  pnnupynwdp/
nbnwpwstubint wdpnnonipjwdp  Ywd  Jwu-dwu' pnnupydwt  Jbpwpwgdwu
dhongny: 3nipwpwuginyp  Ybpwpwgdwu Swywip Ybpouwlhwu  wwjdwuubpny
hpwwwpwyynid £ npw nbnwpwotudwu opjwuhg ujwqugnyup tiptip on wnwsy:
([Fnnupyywd htppwywu ybpwpwgywsd swywiu wdpnnontRjwdp
sinbnwpwotugtiint  nbiwpnud  sinbnwpwotujwd  wwpwwwnndubipph  dwywip
gnidwpynid £ wgnwagpny wnwownpyh 2npowuwlubpnid mbnwpwofudwu Gupwyw
wwpunwwnndubiph dwywhu:

Lbppwlywu nbnwpwfudwu dwdwuwy nbnwpwfudwu Gupwlw
wwpunwwndubiph  dwywip, wbnwpwotudwu/wnwownyph Gnwuwyp/ Cnlyw
uinbtindnnp/untindnnutiph  Ynndhg &tinp pbpdwt  Gupwlw wwpwwnndubiph
ujwquagnyu dwywip, ghup, wuhpwdbtipnniypuwu nbwpnd twb w)] wwjdwuubp
hwunmwwndws hwdwpt  Pwulph Snpébwnhp dwpdup Ynndhg uwhdwudwsé
wwjdwuubph  hwdwdwju® Pwuyp runphpnp 20.12.2017p. phy 91-2017-1-L,
npnadwdp uwhdwuywd uwhdwuwhwydwu ubippn:

1.5 Mwpwwwnndubph pwuwyp' 120,000 (d&Y hwpynip puwu hwqup) hwn.

1.6 Uty wwpuwwnduh wujwuwlwu wpdbpp' 50,000 (hhuntu hwqun) << npwd.

1.7 Mwpwwwndubph  pnnupydwu  opp' <& YR Ynndhg  wwpwwwnndubph  wqnwagph

qpuugdwup hwenpnnn snppnpn wafuwnwupuwht opp:



1.8 Mwpwwwndubph opowtwnnipjwt dwdlbwp' dhusk wwpnwwnndubph dwpdwu opdwu
Uwfunpnnn opp.

1.9 Mwpwnwwnndubph dwpdwt uwnwpnd b/Jwd wpdblyupnuubph Jéwpnud® ywpunwwnndubph
dwpdwtu opp WYwd wnpdblunpnuutph Jéwpdwtu opp wwpuwwmnduph ubthwywlwunhpng
pwuywihtu hwoyht hwdwwywwmwufuwu Jéwnpnidubiph dnwnpwgnpntd.

1.10 Unwowpyp ghup' Mwpwnwwndubiph |phy ghup jnipupwuggnip 100 dhwydnp wujwuwlw
wpdtiph nhdwg: Mwpwwunndubiph ghup hwaqwpyynid £ 1.16 Yennid upqwé pwuwaduny:

1.11 <eppwlwu nbnwpwofudwt wnwohtu opwuhg wnujwqu 3 woluwwnmwupwht op wnwyg
Pwulyp wbnwpwudwu qup Ybpwpbpw| wbnGlwwdniejniup  hpwwwpwynwd £ hp
ww2nnuwywu Yujpnwi: Ybpohuu toqwd nbintynieintup Ywpnn £ hpwwwpwyby/nmwpwsét
Uwl wy| dhongubipny.

1.12 Mwpwnwwnndubph dwpdwt opp’ Mwpwwwnndubph pnnupydwu opwupg hwojwplywd 60-
pn wdujw  hwdwwwwnwufuwt  opp: Bt wwpunwwnndubph  dwpdwt  opp  ny
woluwwnwupwihu £, www wwpunwwnndubph dwpnp jwwwnpgnd £ dwpdwu opdwt
hwonpnnn woluwwnwupwhu onp.

1.13 Updtlyunpnup winynuwnpnypp’ $hpudwsd’ inwnblwu 11.50%

1.14 Updtlyunpnuubiph Jéwpdwu wwppbpwlwunigyniup® Yhuwdjulwiht (2 wuqwd opwgnigwihu
wmwpyw dbg), pnnupydwu opqwu hweonpnnn 6-pn, 12-pn, 18-pn, 24-pn, 30-pn, 36-nn, 42-
nn, 48-pn, 54-pn U 60-pn wdhuubiph hwdwwwwnwufuwt opp: Grb wpdtywnpnuubph
Jébwpdwl opp ny wotuwwnwupwhu £, wwyw wpdtynpnuutiph yéwpdwu op b hwunhuwuntd
wjn onywu hwonpnnn w2fuwwnwupwhu onp.

115 Updbywnpnup  gnudwp'  $ppudwsd gndwp' 2,875  (Gpynt hwqup  nye hwpnip
Jnpwluwuntuhhug) << npwd jntpwpwtgnip yéwpdwu dwdwuwy 100 dhwynp wujwuwywu
wpdtiph nhdwg:

1.16 Mwpwwwnndubph ghup’ Mwpwwwnndubph ghup hwadwpyynud § hbnlyw) pwuwauny.
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npuntin’
DP- Mwpuwuwnduh ghuu L,

DSN- gnpdwpph Ywwwpdwu opjwtu hwonpnnn wnpdtynpnup dwpdwu wduwpeyh W
gnpdwpph Yuwwnwpdwu opdw dhol Gnwd optiph pwuwyu k,

DCC-gnpéwnphu uwfunpnnn wpdblywpnuh Jéwpdwu ophg dhusl gnpdwpph hwonpnnn
wndtlupnup yéwpdwu optiph pwuwyu L,

frwpdbGlunpnup Jéwpdwu hwbwuwlwunie)niuu L,

N-hwowplydwu wwhptu duwgwéd wpdGywnpnuutiph yéwpnudubph ghdp

C- mwpblwu wnpdtywnpnup 100 dhwynp wujwuwlwu wndbph nhdwg

y- dhtsl dwpnud GYwdwmwpbpnie)niu.

1.17 Mwpwwwnndubph opowtwnniejwu dup' wquun 2powtwnniejwu hpwyniupny.

1.18 Mwpwwwnndubph wwwhndywdniginiup' swwwhnyyws.

1.19 Mwpunwwndubph twwndwdp hpwynupubph hwoywndwtu hwdwlwnpgp' Mwpunwnndubph
utithwlywuwwbiptph nGGuwnph Jwpnwu hpwywuwgynwd £ «Lwjwunwuh YGUnmpnuwlwu
Ywnghnwphw» pwg pwdubnhpwlwu puybpniejwt (wjunthbn' HYwnghunwphw) Ynndhg.

1.20Updtlyunpnuutipp hwodwpyynwd U pnnuiplydwu opjwuhg b Jéwpnuubpu ppwlwuwgynid
E << npwdny, wulwuluhy tnwuwyny

1.21 Mwpwnwwnndubph dwpnudu hppwlwuwgynid £ << npwdny, wulwufupy Gnuuwyny.

1.22UpdGYwnpnuttph  Jéwpndubpt b wwpuownndubph dwpnudu ppwluwiuwgynd |
wpdtyunpnup yéwpdwu opdwt W/Ywd wywpwmwwnndubiph dwpdwt opjwu bwlunpnnn opyw
ytpoh (dwdp 24:00-h) npnipjwdp  Ywnghwnwphwihg unwgywsd  wwpwnwnndubiph
ubithwwuwwbiptiph ntbunphg pwnywdph hhdwtu pw, hwdwdwiu nph Pwuyp dwpdwlu
onpp hwdwwwwwuluwu gndwpubpp thnfuwugnud £ Mwpunwnndubiph ubithwlwuwnbpbpp'’
L mwpwdwpntd gnpdnn pwuytpnd pwgwéd hwdwwywwmwufuwtu pwulwihu hwohyubphu
(&< npwdny) (wyunthbin' pwulwihu hwohy).

1.23 Mwpunwwnndup dwpdwu b dwpdwt Yunwpdwt (Jéwpdwt) wduwpdbpp unyuu Gu.

1.24Updblyunpnup dwpdwu b wpdblywpnuubph Jéwpdwu wduwpybpp (nipwpwusnip dwdytinp
hwdwn) unyuu Gu.



1.25 Ywqdwybpwniejniup s thnfuwugnd  Jéwpnuubpp wju ubthwlwuwwbpbpphu, npnug
pwulwjhu hwoyh dwuht wnbntynigyniuubipp pugwywynud Gu Hwnghwnwnphwjhg unwgywsd
wwnwwinndubiph ubithwwuwwbiptipp nttunphg pwnywépn b Ywqdwybpwnientup wy;
Ybpw sh wphpwwbinnd win nbntyniegywup: Wu nbwpnid Ywgqdwybipwnieiniup  tipkip
woluwwnwupwihu opjw pupwgpnd, wyn ubithwwuwwbptiph yéwpnuwubipp thnfuwugnud k
unwnwph nbwnghwu.

1.26 Mwpunwwnndubph wnbnwpwotudwu wywpunhg dbYy wdujw pupwgpnd (huwpwynp ubnd
dwdybwnubpnd)  Ywqlwybpwnyeyniup uwhdwudwd  Ywupgnd  nhdnd £ Pnpuw’
wwnwwwinndubiph 2powuwnnientup Yuwpgwynpynn 2ntyunid wwywhnybiint bwwunwyny.

1.27 Mwpunwwndubph wquwn opowtwnbihnipjwu uwhdwuwwynud sh uwhdwugnid.

1.28 Mwpuwwndubph mbnwpwotunidu hpwlwuwgunid £ Pwuyp.

1.29 Mwpunwwnndubiph wnbnwpwfudwu dup' spwotuwynpwd nbnwpwotundd.



<U4bL4UuD 2

«UPUUYPURPULY» PPL (wyunthbn' Pwuy) MUNSUSNUUGN P (FNOUNYUUL

SGNURUCUUUL, CMrRULUMNRE3UL B4 UUNUUL MU3UULLENre

1. Mupwunwwndubph pnnupliwt ywjdwuubpp

1.1 Mwpunwwnndubiph wbuwyp' wujwuwlwu, $hpudwsd wpdbyunpnuny.

1.2 Mwpwwwnndubph dup' ny hwunwpnpwhu.

1.3 Mwpwwwnndubph thnfuwpybihnieniup' ng thnfuwnpybh.
1.4 Mwpunwwndubiph pnnupydwu dwywp' 6,000,000 (Ybg dhihnu) UUL nnjwp.

1.4.1

1.4.2

Pwulu hpwywunt £ pnnupyynn wywpunwwmndubpp /dpUbnyu  pnnupynwdp/
nbnwpwstubint wdpnnonipjwdp  Ywd  Jwu-dwu' pnnupydwt  Jbpwpwgdwu
dhongny: 3nipwpwuginyp  Ybpwpwgdwu Swywip Ybpouwlhwu  wwjdwuubpny
hpwwwpwyynid £ npw nbnwpwotudwu opjwuhg ujwqugnyup tiptip on wnwsy:
([Fnnuplyywd hbppwywu dwyw|u /wnwoht nbnwpwfudwu Ywd Ybpwpwgywsd/
wdpnnontpjwdp sinbnwpwtuybiint nbwpnud sibnwpwofujwsd wwpwwwnndubiph
swyw|p gnwwpynd £ wgnwagpny wnwowpyh 2powuwyubipnid inbinwpwfudwu
Gupww wwpuwwndubiph dwywhu:

Lhppwlwu nbinwpwofudwu dwdwuwly nbinwpwofudwu Gupwlw
wwpwwwnndubph  dwywip, wbnwpwfudwt/wnwownyph bLnwuwyp, Tnlyw
uinbtindnnp/untinénnutiph  Ynndhg &tinp pbpdwt  Gupwlw wwpwwunndubiph
ujwqugnyu dwywip, ghup, wuhpwdbiannipjwu nbwpnd twb wy wwjdwuubp
hwunmwwnywsd hwdwpbp Pwulyh Snpdwnpp dwpdup  Ynndhg uvwhdwudws
wwjdwuubph  hwdwdwju' Pwuyp hunphpnp 20.12.2017p. phy 91-2017-1-L,
npnadwdp uwhdwuywd uwhdwuwhwydwu ubippn:

1.5 Mwpwwwndubph pwuwyp' 60,000 (Jupeuniu hwquwn) hwun.

1.6 Uty ywpunwwnduh wujwuwywu wpdbpp' dey hwpynip (UBY hwpynip) UWUL pnpuip:

1.7 Mwpwnwwndubph  pnnupydwu  opp' <& YR Ynndhg  wwpwnwwnndubph  wqnwagph

gpuugdwup hwenpnnn snppnpn wafuwnwupwht opp:



1.8 Mwpwwwndubph opowtwnnipjwt dwdlbwp' dhusk wwpnwwnndubph dwpdwu opdwu
Uwfunpnnn opp.

1.9 Mwpwnwwnndubph dwpdwt uwnwpnd b/Jwd wpdblyupnuubph Jéwpnud® ywpunwwnndubph
dwpdwtu opp WYwd wnpdblunpnuutph Jéwpdwtu opp wwpuwwmnduph ubthwywlwunhpng
pwuywihtu hwoyht hwdwwywwmwufuwu Jéwnpnidubiph dnwnpwgnpntd.

1.10 Unwowpyp ghup' Mwpwnwwndubiph |phy ghup jnipupwuggnip 100 dhwydnp wujwuwlw
wpdtiph nhdwg: Mwpwwunndubiph ghup hwadwpyynwd £ 1.16 YGnnd upqwsd pwuwdlny:

1.11 Sbnwpwludwu wnwohtu opjwuhg wnuwqu 3 woluwwnwlpwiht op wnwy Pwulyu wjn
dwuhtu wnbnGynieniup hpwwwpwynw £ hp ywonnuwwu Yuwjpnid: dbpohtuu upgwd
nbnGynientup Ywpnn £ hpwwwpwyby/wmwpwst| uwb wy dhongubipny.

1.12 Mwpwwwnndubph dwpdwt opp’ Mwpuwwnndubiph paqupldwu opdwuhg hwoqunpyjws 84-
pn wdujw  hwdwwwwnwufuwt  opp: Gt wwpunwwnndubph  dwpdwt  opp  ny
woluwwnwupwiht £, www wwpunwwnndubph dwpnp jwwnwnpynd £ dwpdwu opdwt
hwonpnnn wofuwwnwupwhu opp.

1.13 Updtlwunpnup ninynuwnpnypp’ $hpujwsd’ tnwpblywu 6.50%

1.14 Updtyunpnuubiph Jéwpdwu wwppbpwlwunieggniup' Yhuwdjulwiht (2 wugwd opwgnigwihu
wnwpyw dbg), pnnupydwu opqwu hweonpnnn 6-pn, 12-pn, 18-pn, 24-pn, 30-pn, 36-nn, 42-
nn, 48-pn, 54-pn, 60-pn, 66-pn, 72-nn, 78-nn L 84-pn wdhuutiph hwdwwwwwufuwu opp:
Gpt wpdblywupnuubph Jéwpdwu opp ny wouwwnwupwipu L, www wpdtynpnuubph
Yyéwpdwu op § hwunhuwuntd wjn opwt hwonpnnn wofuwwnwupwjhu onp.

1.15 Updtlyunpnup gnudwp' $hpudwd gnudwp' 3.25 (Gpbip) UUL nnjwp U 25 gbun jnipupwitggnip
Jéwpdwtu dwdwuwy 100 dhwynp wujwuwlwu wndtph nhdwg:

1.16 Mwpwwwnndubph ghup’ Mwpwwwnndubph ghup hwadwpyynud § hbnlyw) pwuwauny.

N 1 100
DP = ?Z e T N—1+t
i1 (1+L) (1 +L)
100 = f 100 = f

_DSN
"= Dbce

npuntin’



DP- Mwpuwuwnduh ghuu L,

DSN- gnpdwpph Ywwwpdwu opjwtu hwonpnnn wnpdtynpnup dwpdwu wduwpeyh W
gnpdwnph Ywuwnwpdwu opdw dhol Gnwd onptiph pwuwyu k,

DCC-gnpdwnpht twfunpnnn wpdblwpnup yéwnpdwu ophg dhusk gnpdwpph hwonnpnnn
wpdtyunpnup Jéwpdwu optiph pwuwyu k,

frwndtiyinpnuh Jéwnpdwu hwéwfuwlwunieniuu ,

N-hwodwnlydwu ywhht duwgwsd wpdtyunpnuubiph yéwpnwdubipp phyp

C- mwpblwu wpdtlyunpnup 100 dhwynp wujwuwlwu wpdbph nhdwg

y- dhtsl dwpnud GYwdwmwpbpnie)niu.

1.17 Mwpwnwwnndubph opowtiwnnigjwu dup' wquwn opowtwnnipjwu hpwyniupny.

1.18 Mwpwwwnndubph wwwhndywdniginiup® swwwhnyyws.

1.19 Mwpwwwnndubph twwndwdp ppwyniupubiph hwoqwndwu hwdwlwpgp' Mwpunwwnndubiph
ubthwlwuwwbpbph ntbunph Jwpnwut hpwwuwgynd £ «Cwjwunwuh Ysunpnuwywu
Yawnghnwphw» pwg pwdubnhpwlwu puybpnigjwu (wyjunthbn' HYewnghnwphw) Ynndhg.

1.20Updtlywnpnuutpp  hwodwplyynd  Gu UUL  pnuwpny, pennuplydwu  opdwuhg, huly
Jéwpnwubpt  ppwywuwgynd Lt <L npwdny,  hwpdwpywsd  Jbwpdwu
hpwlwuwgdwu opdw hwdwp gnpdnn << YR Ynndhg hpwwwpwlyjwsd dhohu
thnfuwndbtipny, wuywufuhy inwuwyny:

1.21 Mwpwwwnndubph dwpniu hpwywuwgynud B UUL pnjwpny, wulwufupy Gnuuwyny.

1.22Updbywnpnuutph  Jéwpndubput U wwpuowwndubph dwpnudu ppwfwuwgynd |
wndtlupnup Jéwpdwu opjwu W/wd ywpunwwnndubph dwpdwu opdwu uwfunpnnn opjw
ytipoh (dwdp 24:00-h) npnigjwdp  Ywynghwnwphwihg unwgywsd  wwpwnwnndubiph
ubithwywuwwbptiph ntbunphg pwnywdph hhdwu pw, hwdwdwjiu nph Pwuyp dwpdwl
opp hwlwwwwnwufuwu gniwpubpp hnfuwugnud E Mwpunwnndubph ubithwwuwnbpbph'
<L nwpwdwpntd gnpdnn pwuybpnd pwgwéd hwdwwywwmwufuwl pwulwihu hwohyubphu
(wjunthbin' pwuywhu hwahy).

1.23 Mwpunwwnndup dwpdwu b dwpdwt Yunwpdwt (Jéwpdwt) wduwpdbpp unyuu Gu.

1.24Updblyunpnup dwpdwu b wpdblywpnuubph Jéwpdwu wduwpybpp (nipwpwusinp dwdytinp
hwdwn) unyuu Gu.



1.25 Ywqdwybpwniejniup s thnfuwugnd  Jéwpnuubpp wju ubthwlwuwwbpbpphu, npnug
pwulwjhu hwoyh dwuht wnbntynigyniuubipp pugwywynud Gu Hwnghwnwnphwjhg unwgywsd
wwnwwinndubiph ubithwwuwwbiptipp nttunphg pwnywépn b Ywqdwybpwnientup wy;
Ybpw sh wphpwwbinnd win nbntyniegywup: Wu nbwpnid Ywgqdwybipwnieiniup  tipkip
woluwwnwupwihu opjw pupwgpnd, wyn ubithwwuwwbptiph yéwpnuwubipp thnfuwugnud k
unwnwph nbwnghwu.

1.26 Mwpunwwnndubph wnbnwpwotudwu wywpunhg dbYy wdujw pupwgpnd (huwpwynp ubnd
dwdybwnubpnd)  Ywqlwybpwnyeyniup uwhdwudwd  Ywupgnd  nhdnd £ Pnpuw’
wwnwwwinndubiph 2powuwnnientup Yuwpgwynpynn 2ntyunid wwywhnybiint bwwunwyny.

1.27 Mwpunwwndubph wquwn opowtwnbihnipjwu uwhdwuwwynud sh uwhdwugnid.

1.28 Mwpuwwndubph mbnwpwotunidu hpwlwuwgunid £ Pwuyp.

1.29 Mwpunwwnndubiph wnbnwpwfudwu dup' spwotuwynpwd nbnwpwotundd.



1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

«UPUUYhUPULYU» PPL (wjunthbin' Pwuy) MUNSUSNUUGNP
SGNURUCLUUL <hULUYUL MU3UULLENE

Mupunwunndubph mbnwpwludw ywwjdwuubpp
Muwpuwwnndubiph mbnwpwotudwudwu dwjw)p' 3,000,000,000 (kpbip dhihwpn) <L
npwd, nphg 650,000,000 (ytg hwpjnip hhuntt dhipnu) << npwd wujwuwywu

dwywiny wwpwwwndubipp tupwlw Gu qudwu Cnlyw uwnbndnnubph Ynndpg
waénipnh dwdwuwy duwynpywd dhohu Yonwd quny:

Muwpuwwnndubiph pwuwyp' 60,000 (Jupuniu hwquwp) hwwn:

Ul wwpuwwnduh wujwuwlywu wpdbpp' 50,000 (hhunwu hwqup) << npwd:
Updtlywpnup ninynuwnpnypp' $hpuywsd’ tnwptiluwu 11.50%:

Updtlywpnup gnwdwp' Sppudwsd gndwp. 2,875.00 (Gpynt hwqwp nye hwpng
Jjnpwlwunwtuhhug) << npwd /100 dhwynp wljwlwlwu wpdbiph nhdwg
Jnipwpwuginip yéwpdwu dwdwuwy/:

Mwpunwwndubiph pnnupydwu opp' << YP Unndhg wwpwwwnndubph wgnwgph
qpuugdwup hwenpnnn snppnpn. wfuwnwupwih opp:

Muwpunwwnndubiph wnbnwpwstudwu op' <& YR Ynndhg ywpuwwnndubph wqnwuagph
gpuiugdwup hwenpnnn snppnpn. wfuwnwupwih opp:

Muwpunwwndubipp  wbnwpwofuynd Bu «LUUMUL OEUERLU UNPUGULhU» PPC
(wjunthti'  Pnpuw)  wnbnwpwotudwu  hwdwywpgny,  unwunwpn Gy
(Gdpnwwlwu)  wénipnh wuglwgdwt  dhongny, Pnpuwih  «Updbpnebph
nbnwpwfudwt  Ywqdwybpwydwu  Ywunuubpny»  (wjunthbin'  Ywunuubn)
uwhdwuywd Yupgny: Ubnipnp wuglwgynd £ dGYy wugqwd:

Pwuyph Ynndhg uvwhdwuynn Yupdwt wnynup, nphg  pwpdp ubpluwjugywsd
hwjnbpp s6U pwdwpwpynid, uwhdwuygnd £ 11.50%:



1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

«UPUUYhUPULYU» PPL (wjunthbin' Pwuy) MUNSUSNUUGNP
SGNURUCLUUL <hULUYUL MU3UULLENE

Mupunwunndubph mbnwpwludw ywwjdwuubpp

Stnwpwofudwu Gupwyw wwpwnwwnndubph dwywip' 6,000,000 (Ykg dhjhnu) UUL
nnywpn, nphg 700,000 (jnp hwpinyp hwqwp) UUUL nnup wujwuwlywu dwywiny
wwpwwinndubipp Gupwlw Gu qudwu Snwyw untindnnubtiph Ynndhg.
Muwpuwwnndubipnh pwuwyp' 60,000 (Jupuniu hwquwp) hwwn.

Ukl wwpunwunnduh wujwuwlwu wpdtipp' 100.00 (UGY hwpynp) UUL nnjwp.
Updtlywpnup ninynuwnpnypp' $hpuwd’ nwpblwu 6.50%:

Updtlywpnup gnudwp’ Shpuwd gndwp. 3.25 (Gpbip) UUL nnjwp L 25 gbuwn /100
dhwynp wujwuwlwu wpdbph nhdwg jnipwpwuginn yéwpdwu dwdwuwl/:
Mwpunwwndubiph pnnupydwu opp' <& YP Unndhg wwpwwwnndubph wgnwgpp
qpugdwp hwenpnnn snppnpn. wfuwnwupwht opp:

Mwpunwwnndubph wnwownyh uyhgp' << YL Ynndhg ywpuwwmndubph wgnwagph
qpuugdwup hwenpnnn snppnpn. wfuwnwupwih opp:

Mwpunwwnndubph  wnwowpyp wdwpn' Mwpunwwnndubph  wnwowpyh  wnwohu
opJwu  hwonpnnn  tpbGunubpnpn opp  UGpwnjwi: Gt wwpwwwndubpu
wdpnnontejwdp  wbnwpwtuynd Gu dphusk win wduwphyp, www wnwowpyp
hpwlwuwgdwu wyjwpwnh op t hwdwpynwd wju opp, tpp Jwbéwnyby £ ybpohu

wwpuwwnndup:



Cwybws 1
MuUNrSUSNUUGNh A6NL PENRUUL <U3S PURCHASE FORM
bhghywlywu wudwug hwdwp For individuals
LM NP UENPUREMN3UL SENEHUUSYNRG3NRL

INFORMATION ABOUT THE INVESTOR

Uuntu, wqgwuntu
Name, surname

Uudtuwgpwihu wnydjuiubp
Passport details

Fuwyntejwu Jwjpp
Residence address

Ywuwh dhongutip (<tin, Swpu, £ thnuw)
Contact details (Tel., Fax, E-mail)

Updtienpetph hwayh hwdwpp
Securities account

Updtipnetnh hwohdp ywpnn wudh wudwunwdp
Name of the custodian

“Tpwdwlwu hwodh hwdwpp
Money account

Tpwdwlwu hwohyp ywpnn pwuyh wudwunid
Beneficiary bank

atinp ptipdwt ybpwpbnjw nbntywwynieiniu

Information on investment

Swpptipwyhs dwdlwghn
ISIN

Mwpwwwnndubph pwuwy
Quantity of bonds

Muwpunwwndubiph punhwunip wujwuwywu
dwywip
Total face value

Snpdwpph gnudwp
Transaction amount

Gu, unnpwagnpbny unyu thwunwpeninep, wbntlwgunid Gd, np.




By signing this document, | verify that:

1. Owunpwgt] td «UPUULPURULYU» PRL wwpuwwnndubph wgnwaphu.
| have read the entire Prospectus of “ARMSWISSBANK” CJSC bonds:
2. Shwnwygnw Gd unyu wwpwmwnndubipnwd ubpnpndutiph hbn Yuwywd

nhultipp.
| realize the risks related to investment in offered bonds

Lbpnpnn /|hwgnpqwd wud/
Authorised person
Uwnnpwagnntejniu/Yupp

Signature/seal

Lpwgynud £ Pwtlyh jhwgnpyws waluwwnwlgh Ynndhg
For the Bank use only
Lwjwinh ubpyuwjwgdwu wduwphy

Submission date

Jéwpdwu wduwphy

Payment date

Uonud hwyinh punniudwd |hubne ypwpbipjwg
Accepted
Lhwgnpywd waluwinwyhg

Authorised employee Uuntl, wggwuntu unnpwagpnie|ntu




Cwybws 1
MUNrSUSNUUGNh A6ML PENRUUL <U3S PURCHASE FORM
Ppwjwpwuwlwu wudwug hwdwp For legal entities
LM NP YEPUREMN3UL SENEHUUSYNRG3NRL

INFORMATION ABOUT THE INVESTOR

Uudwuntd
Name

Spwugdwt wnyjwiubn
Registration details

Sunuybint ywpp
Legal address

Ywuwh dhongutip (<tin, Swpu, £ thnuw)
Contact details (Tel., Fax, E-mail)

Updtienpetph hwayh hwdwpp
Securities account

Updtipnetnh hwohdp ywpnn wudh wudwunwdp
Name of the custodian

“Tpwdwlwu hwodh hwdwpp
Money account

Tpwdwlwu hwohyp ywpnn pwuyh wudwunid
Beneficiary bank

atinp ptipdwt ybpwpbnjw nbntywwynieiniu

Information on investment

Swpptipwyhs dwdlwghn
ISIN

Mwpwwwnndubph pwuwy
Quantity of bonds

Muwpunwwndubiph punhwunip wujwuwywu
dwywip
Total face value

Snpdwpph gnudwp
Transaction amount

Gu, unnpwagnpbny unyu thwunwpeninep, wbntlwgunid Gd, np.




By signing this document, | verify that:

1. Owunpwgt] td «UPUULPURULYU» PRL wwpuwwnndubph wgnwaphu.
| have read the entire Prospectus of “ARMSWISSBANK” CJSC bonds:
2. Shwnwygnw Gd unyu wwpwmwnndubipnwd ubpnpndutiph hbn Yuwywd

nhultipp.
| realize the risks related to investment in offered bonds

Lbpnpnn /|hwgnpqwd wud/
Authorised person
Uwnnpwagnntejniu/Yupp

Signature/seal

Lpwgynud £ Pwtlyh jhwgnpyws waluwwnwlgh Ynndhg
For the Bank use only
Lwjwinh ubpyuwjwgdwu wduwphy

Submission date

Jéwpdwu wduwphy

Payment date

Uonud hwyinh punniudwd |hubne ypwpbipjwg
Accepted
Lhwgnpywd waluwinwyhg

Authorised employee Uuntl, wggwuntu unnpwagpnie|ntu
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1.1.

1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.

1.9.

1.10.

1.12.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

1. CGphwinp npoyypGtp

«ULPUUIhULULYU» thwly pwdlGtwmppuwlwl pGytpnipyniGp (wjunithtnm® PwGl)
owhniyp vnwlwnt Gywwnwl htnwylngnn wnlnpwjhG uqidwytpynipjnG t:
Pwlyh hpiGwnhp hwunwpnipn unt)G JulnGunpupniG6 k, nph wywhwbeGhpp
wwpuwnhp GG Pwlyh pwuditmbtptph L junwjuwpdwl pninp JwpdhGGEph hwdwp:
Puliyp hwiwpynd £ unbinoywo L dtnp £ pipnud hppwjwpuwluwlul wldh upqu-
Jyhtwy <wjwunwGh <{wlpwwbmnpjul YeGupnGuiuwi pwGynmd  (wjunthtin’
UbkGupnGuywb pwGly) qpubgybint onwbhg:

PwGylG ppwyniGp nmGh hpwwlwglbp pwiyuwihG gnponiGtnipjniG L opkGunpnip-
Judp uwhdwlGjwo Shlwluwulb gnpownbnipjniGGtn YhGunpnGuwiwb pwlhg
pwGwjhG gnponiGhnipjw hghlqhw umwluwnt opdwbhg:

Pwllyp Gpwovwynpmyd £ hp hwdwunppltph pwGlwihG qunubGhp hwlnhuwgnn
wmbntynipjnmGGtnh wwhuywlnip optilpny uwhdiwGjwo Juwpgny:

Lulyp yuwunwuuwlwnynipmnil sh Ypnid hpwdwum dwpdhGGiph Ynnihg {wjwu-
nwlh dwlpwybnnipjul optGunpnipjudp Gwuwwntujwd Jupgny hwdwfunpnh
hw)hyGph Jwd gnyph wpgbjunpiwl, wngpuydw, prGwgpuyiwl jwd priw-
quidnd mwpwotint htmlwGpny hwdwfunpnh Ypwo YGwultiph hwdwn:

PwlyG hp wwpumwynpmpnGitph hwiwp ywunwuppwlGuwunympynb L jpmd ub-
thwwlnipjul hpuwynilpny hptl ywwmwbnng qniypny (GhonglGtipny), tpt wjy) pwl
Gwhiwnbujwo sk <wjwumwih Lwipwytinnipjwl opklunpnipjudp:

PwlyG mGh vtithwwlnipjwb hpwynilpny hpbl ywwwmlwlnn gnyyp, ontilipny uwh-
dwijwo Jupgny quubgwd dhpdwjhG wijwlnd L funphppw6h), hp wijwdp L
tunphpnuGhyny Ynp YGhpGtp, npnlg hwjtptl wmbpunp Jupnn b qniquygytp wiq-
ipkl WYwd nnuubpbil wmbpunny, npnpdlhp, pjuGylbip L hwdwpuyhG YGhpGhp
Pwlyh mwpwopwjhl vnnpuwpwdw lniGiph hwdwp:

Pw Gyl hpwyniGp niGh hp winiGhg dtnp ptpt] L hppwlwlwglty gnypwjhl L wié-
Gwiwl ny gnuypwjhl hpwynilpltipn, Ypt; wwpmwynpmpniGGtp, (hGh; hwjgynp
Jwd ywwwujpwlnng nuuwpwGibpnid:

Pwlyh qulybnt Juypl £ p. Gplwd, dwqqtil Uupquyub 10: Pwlyh thnunwjhG
hwugtl &' p. GplwG 0010, dwuqqbtl Uwmpqujwi 10:

Lwlyh iphy $hpdiwght wlijwlniG £

hwjtiptG’ «ULUUIDPULULU» OUL AUJLESPLULUL LLUGELNMO3NRMY
nniutiptiG’ 3BAKPBITOE AKITHOHEPHOE OBIIECTBO “APMCBHCBAHK”
wiqibptl “ARMSWISSBANK” CLOSED JOINT STOCK COMPANY.

PwGyh Ypdwwm phptwjhl wigwlndG

hwjtiptG” «ULUUADPULULLU» OLRL

nniubiptiG’ 3A0 “APMCBHUCBAHK”

wlqtptG “ARMSWISSBANK” CJSC.
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2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

3.1.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

2. Pwllyh mwpwopwjhl umnpwpwdwlnidGbpp

Pulyp <wjuwmnwlh {wlpwybmnipynilnid b wpnwuwhdwlnd Jupnn L hhdGhg
hpwjwpwlwlywb widh yupquyhdwy snillgnn dwulGwdmnintp L Gipuwjwgnigsnt-
pjmGGtn, npnGp {wjwunwGh {wGpwwybnnipjul mwpuwdpnid hhdGybnt nhwypmd
gnuGgynd 66 <wjwuwmwGh {wlpuwwbwnipjul optlGunpmpjudp vwhiwlGjwd
Jungny, hul wpmnmwuwhdwlind” wyjwy Gpyph optiGugpnipjwdp vwhiwljwo Yuwp-
gny wwhyw(ting {wjwunwlh {wlpwybnnmpjul optlGunpnipjul wwhwbe-
Gtpn:

Pwiyh wnwpwopwjhl vnnpuwpwdwiniGbipp gnpomy GG PwlGyh Ynnihg hwu-
nwnywd JulnGunpnipniGGtph hhdwG ypw:

Pwlyh mwpwopwjhl unmnpupwdwlniltnh unbndonudp, gpulgniip b muowpndb
hpwljwlwgymu L optlpltpny L wj hpwjwwl wymbpny vwhiwijwd unpgny:
Uwulwdmnp Pwllyh wlnlGhg ppwyuwluglimd t pwlGwjhl gnponiGtnmpyniG L
dwulwdmnh JuinGunpmpnilimy (wppwnbtujuwo phGwluuul gnpownlnip-
JniGGhp, hGsybu Gul Gaipuyugnigswljwb pniGlghw:

‘Lhipjujugnigsmpnilp Gipuywglind  Rwiyh pwhbpp L ppwjuluglnd npuig
wwywmwwlnipynilp, wnwlg pwliwjhG gqnponGbnipmG Juwd optlunpnipjunip
uwhdwijwo Shlwluwub gnpownlnipymGGtp hpwwlwglbine:

Uwulwdnnbtiph b Gaipyuwjugnigsmp niGGbph qnypp hwpgwnynid £ hGyuytu RwGlh
hwpytypnnid, wylwtu £ npulg wowldhG hwpytyhnltpnud:

Pwlyh nmwpwopwjhl uvnnpupwdwlnuibGtph njwywpltpp GQwlwlyynd GG Pwi-
yh Ynnuihg L qnponid GG PwGYh Ynnihg tpkip mwpnig ny wybih dwiybnny mpdwo
1hwanpwaqnh hhdwG Ypu:

3. Pwllyh Yondhg hpwuwbwgynn Shtwluvwlyub gnpownbnipymbatpp b wy
qnpowppltpp

Pwlyp pwGywjhb gnponiGnpyniG hpwwlwgGbnt thgtiighwjh hhiwl ypw ntqp-

nhlwmbbnh L ny nhiqhntlGwmGtph htm Jupnn £ pppyuwluglt optiipny L wyjp hpw-

Julywl wymtinng pwlybphl pnyjumpjuo pninp phGwlGuujub gnpownlnipjniG-

Gbpp, wyn pymyd’

w) nlnmGt] gyyuwhwGy L dwdytinwjhG wywlnGtn,

P) npwdwnpl] wnlnpwjhl L vygunnqujub Junpytp, wyn pymd” hhthnptipw-
JhG Jupybp, hpwlhwluwglb) ywpmph juwd wolnpujhG gnpownppGph $h-
(wGuwynpmd, pwljmnphlq,

@)  wpwiwnpt] pulGuihG tpwpfuhplbp b wypbpnhGip (Qupyught Gudwy-
Gtip),

1) pwgli b Jupty hwphyGbp, wyn pynud” wyp puGlph pnpwlgughl hwphyGhp,

) dwunnigt] Jewpwhwwpluwjhl ownwynipniGitpn L (Gud) wyp Yepy vyqu-
uwnyb) hwdwunpnGph hwzhyGhpp,
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3.2

3.3.

3.4.

3.5.

3.6.

4.1.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

qQ)  ponupyby, qlby (qbnghp, Jwdwnb] L uvywuwpyb) wpdbpnpbp, JGwpwhl
thwumwpnptp, dwlwwwphwjhG sEYtp, pwpnbp L wy qnpohpGtp, Juwmw-
nt Guwl wyp gnpownlnipyniGGtp,

L) hpwywlwglb] hGytunhghnG (Ghipgpnudwghl) L pwdwlnppugpuywl gnp-
oniGtnipyniQ,

n dwwnnigl] bhGwluwul gqnpowyuwih (Ghpyujwgnigsh) oSwnwnipjniGGtp,
Junwywnb] wj wGdwlg wpdbpnptinl n GipnpnudGtpp (hwjwumwpdiwgpu-
JhG ((hwqnpugpuyhl) unwjupnd),

B) qGt], Jwdwnt] L yunwjwptb] pwliyupdtp dtnmwnlGtph puGiuyhG (unwd-
nupuuwgywo) dnyjulmnpltn L hnywnpuy,

d) qGt] L Jwdwnt] (Ghnfuwlulyt)) wpmwundnyp, wyn pynmd’ YGph; npudh L
wpuwpdnyph ynistipultn, oyghnGltp L Gdwl wjy; gnpownppltin,

dw) phpwljuwlwglby phwluwyul Jupdwjunipmnib (thqhlq),

dp) h wuwh plnniGl] pwGupdtp dknwnGtp, punpbp, nuybpswywb hpbp, wpdb-
pnptin, hwuwmwpnptn b wjp wpdbpltp,

dq) dwuwmmghb] hGwlGuwub L hGytunhghnl funphppuwmynipjmd,

dn)  uwmtinot] L vywuwnpyt] hwdwhunpnbtph yupuwpdwbnipjuwl mbntunyuw-
Juwl hwiwlwnpg, hpwliwlwglt] ywpmpbph hbn unwgdwl gnponiGtini-
pynG:

Pwlyp Yupnn t YGph) punupughwhpujuul guiugwo gnpowpp, npl wlhpw-

dtipm Jwd (ywunwlywhwpiwn b pwiyujhl gnponiGbnipini hpwljwlwglbn hw-

dwip:

Pwlyn sh Jupnn hpwwlwglbp wpnwnpuwywl, webnpwjhG b wywhnjwaqpu-

Juwl gnponiGtinipyniG, tpl pwGytph hwiwnp gpulp pnyjwnpjuo stG optlpny:

Pwlyp $pGwluwlub gnpownlmpjmGitpG hpuwluwliuglind b {wjwumwGh {w-

puwybtnnipjul npudny L wpmwpdmjpny, hGywtu Julhuhy, wjGybu L wiywlhuhy

alny:

PwGyl plpG E npnpmd Ghpgpuyynn wjwlnbtph, hp Ynnihg wpwdwnpynn Jup-

ytinh, uithwwl wpdbpnplinh nynuwnpniypGhpp L hp SwnwjnpniGGtph shelnp-

nuySwnlbph swihp:

Pwllyh L hwdwjunpnh dhol hwpwpbpnipniGitnpp Jupquynpymy GG ontilipny U

ynndtinh dhol YGpywo ww jdwlGwqnny:

4. Pwiyh juGnGuwnpuyw6 hhiGunpwip, w); hhiGuwnpudGhp

Pwlyh yulnGunpuywl hhdGuwnpuin juqumd t §,752,800,000 (nip Whihwpny jnp
hwpnip hhuniGtpynt dhihnG nip hwpynip hwqunp) Lwjwunwlh {wlGpuwybnnipjul
nnuy, npp Ghpunnd T mbnupwfuguo 14588 (mwulynpu hwqup hhGq hwpnip
nipuntlnip) hwwm unynpuwuwl pwdGbnndu, jnipupwlsjnipp 600,000 (Ytg hwpynip
hwqup) Lwjwunmwbh {wlGpuwbtnnipjul gpud wijuwluwlwl wpdtpny:

PwGyh 11670 (mwuldty hwqunp Yybg hwupjnp jnpwlwunilG) hwwn unynpw-
Juwl pwdGtmndutiph ubthwuwlwwmbpl t hwlghuwlnd «kjs-dh-Eu {nimhGg»
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4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

5.1.

5.2.

5.3.

5.4.

6.1.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

UMNL-G, huy 2918 (tpynt hwqup hGp hwpynip mwubnip) hwn undnpujul pudGb-
wnvutiph utthwwlwwmbpl L hwinhuwlnd «BbtghlGquiwstithhe 2nlgn» UMC-G:
Pwlyp Yupnn £ wytjuglt] hp yuinGunpuywi hhiGunpwih swhp fwlyh pwd-
(tunndubtph wijuwliwlwli wpdbiph wybjugiwdp Jwd jpugnighsy pwdGtmndutinh
wmbtinuwpw)fudwyp, tph thwunmwgh mbtnuwpw)fujuwo pwditmndutinn 1phy Yyawpybg
tG:

Pwlyh YulnGuwnpuuwi hpdGunpuip hwdwipynd E <wjwunwbh {wlpuwb-
nnipjuwl wpdnyypny:

Lwlyn wpnn E pnqunpyt b minupw)fub] wpmnljw) pwdibhnndutip, npnlg mbuw-
Jupwp Yohep yulnGunpulwl hhdGunpuind sh upnn wytih (hGtp 25%-hg:
PwGyp, hp gnponiGtnipjul ShGwluwul wpyniGpltnG wdthnihbnig httmn, Juw-
nnn t 2whnyph dh dwup GhpgGh uinGwnpuiuwl hhiGwngpuind” pwdGaumbpbphG
mbnuwpwyputing Gnp pwdibhumniubp jud wybpuglting wnbnupw)fujuo pwdit-
wnndubiph wijwlwlwb wpdbpp:

Pwlyh thwunwgh hwiwpwd JulnGunpuiul hhiGunpuih Guqbtgnil wnp-
ghpynud £ wlyuwiu Guqtigiwl tinubGwlyhg:

Pwlynd untinoynd t ywhnumwjhG hhdGwnpwd thwunmwgh hwiwpjwo Yjwln-
Gwnpulwl hpdGuwnpuih 15%-h suthny, npG oqumuwgnpoynd £ PwGyh Ypwo Yn-
pnunGhpp (JGwultpp) owoltin, PwGyh pnqupyuwo ywpumwwmniubpp dwpbnt
hwiwn, Gph Pwllh pwhnypp wyn Guywwnwyhl sh puwjwpwpnid:

MuwhniunwjhG hpiGunpudp dlwynpymy L Pwlyh pwhnyphg mwupbwl wnpg-
JnilpGtpp Clnhw6nip dnnnyh Ynnihg hwumwwtinigg htnn: MwhnuuwnwjhG hhu-
Gunpuwihl juunwpynn dwuhwlndGbph sgwihp vwhdwlynd £ CGnhwlnip dnnnyh
Unnuhg, ny Yqujuwu nwptjul qnun pwhniyph 5%:

PwGyp optlpltnny L wy; hpwywywl wlntpny vwhiwlijwo Jupgny unbnony k&
hhuGwywl vhongltinh, wpdtpnplph, pwljwnpdtp vtwmwnltiph L wpmwnpdniyph
YtipwqlGwhwwiwl, wihniuwh Jupybph L niphunpujwl ywpumptinh nnupugpdw G
$nlntp (Wuhniumwdpnlnkp):

5. Pwliyh pwdibmndiubtpp

Pwlyh pwdGtmniutinp pwdltmtintiph dhol. mbtnupwyuymd GG thwl pwdwlnp-
nuqpnipjwl duny:

PwGyh dtY undnpuul pudihnniul hp ubithwjwlGwwhpnop mwihu £ CGnhwGnip
dnnnynid kY dwjGh hpwyniGp:

Pwllyh pwdGtmbptph ntbunpp Jupynud £ GiwG gnponiGnipniG hpwjwlGwgGhpn
pnijjunynipnil niGkhgnn wGéh Ynnuihg:

Laytpmpjwl pwditmndutinn ny hwumwpnpwjhG ta:

6. Pwlyh wwpmwumndubtpp L wy] wpdtpnptinp
PwGyG hpwynilp niGh pnqupyt] yupunwumndutp b Lwjwunwbih {wulGpuybnnip-

JwG optiGunpnipjuip Gwfuwwmbtujwo w)] wpdtpnptin:
5
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6.2.

7.1.

7.2.

7.3.

7.4.

7.5.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

Pwlyh ywpunwwunniubph b wjp wpdtpnptph pnnupynudp juumwpynd £ fonphpnh
npnpuwdp, npnid vwhdwlGymd GG ywpumwwmniubph dwpdwl dup, dwdytmbtpp L
wuwyiwGGhpn:

7. Pwlyh pwmdibmbtpbtpp

Pwlyh pwdGtmbp Jupnn GG (hGh] Lwjwunwbh Lwlipwybunmpjul nbqghnblGn L ny

ntighntGwn $hghjuul b hpwjwpwlwwl wiéhlp® Lapwnyytinyg optlipny L uni)G

GQuinGunpmpjudp pwdGbmbptiph hwiwp (wuwwmbujwd vwhdwGwhwymuit-

nhG:

Pwllyp ywuwupwliwwynipjnG sh Ypnd hp pwdGtumbtintiph yuwpumwynpnipjniG-

(tph hwdwp, bpt wynuhupp sh unwGaGb] nputiu tppnpn wléd Jud Gpw)fuwynn:

PwlyhlG yupumwnhp gnignid mwnt hpuwynilp jud Rwllyh gnponiGtnipniGn opbG-

pny swpgbpwd wyy Yhpwy Juwlunpn)bint hGwpwynpnipjniG nlbgnn pwdGhwmbpp

(pwdGtntintipp) APwlGyh wijdwpmiuwlympjuli nbtypnd PwlGyh wupumwynpnip-

JniGGtph nhdwg Ypnd t (GG6) jpugnighs (unipuhnhwn) yuuwufuwliwwmynipjmd,

tipt G2Jwo hpwynilGpp Juwd hGwpwynpmipnilp niGhgnn pwdGtumbtpp (puwditnt-

ptinp) npubp hpwgnpotithu Gujuopnp hiwgt) £ (G), np ngpuw htimbwlpny PwGyp

YhwjwmGyh optlpny uvwhdwlwo wlydwpniGwlnpjul yhdwlnd, wjn pynud

Juwwnh hhiGwywl juwhwmwih qquih dwun:

Pwlyh pwdGbnbpp wwpumwynp £

w) pwditmniutiph pnquplydwl npnydwdp vwhdwljwod dwdybmbipmd 1phy
Jdwnphb] hp pwdGtmndiutinh wpdtipn,

P dtinGuyuwh Wlwy] Pwlyh hwdwpunpnltnh L Pwlyh gnponiGtinipjul Yytpw-
ptnywy qunuGhp hwlnhuwgnn wbntympmiGGiph hpuwwwpwynuihg YJuwd
wj] Ytpy wy wldwlg npulp hwjmGh nunpdibng,

q) tlpwnyyby optlpGtpnh, wy hpwywlywb wlwnbtpnh L unyl GYuwlnGwnpnipjwb
wwhwG9GtphG:

Pwiyh unynpuwul pwditimndutiph utithwjwlwwmbp pwdGtmtnl hpuwyniGp niGh

w) widwdp Jwyi Gepyujywugnigsh thongny dwulGuwlygh] CGnhwlmp dnnnyhG
ytipohGhu ppwywunipjulp wwwmlwlng pninp hwpgtiph Guwundwdp dwjGh
hpwyniGpny’ pun hp pwdGbhmndubph pwluyh,

P) ontiipGtpny Ywd wj hpwjwljwl wymtnpny vwhdwlijwd Jupgny whdwdp
Juu Gapyuyugnigsh thongny dwulwygh] Pwlyh junwywpdwn,

Q) unwlw] JwhwpwdhGGtpn Pwlyh gnpomGtmpinilhg wnwowgwd pwhnij-
Ph;

1n) unwlw] PwlGyh gnponiGinipjwl ytpwptipyuw; mtntuwynipnil’ << optiGu-
nnnipjuip uwhdwljwo Junpgny,

t) owlnpwlw] Pwlyh hwyytyynhl, Phiwluwlwb b hwpyuwihl hwyytmynmp-
JniGGtnhaG,

q) wnwlwhtinpnipjwl Yupgny dtnp ptpt] PwGyh Ynnihg pnnupyynn L
wmbtnwpwfuynn pwdibunniubpp L wy; wpdtpnptinn,
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8.1.

8.2.

8.3.

8.4.

8.5.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

L) Pwlyh ubithwljw6 dhongGtph hw)yyhG PwGyh julnGunpuiwb hhiGwnpw-
dh swihlG wybjugltihu wijdwp vnwlw] hwiwywunwupuwl pwlwynip-
Juwdp unynpuwlwl pwdGtmniutn,

n Pwlyh mowpiwl nhypnid vnwlw] PwlGyh qmyph (WhengGtiph) hptG hw-
uwGbhp dwup,

B) unt)i GulnGwnpmpjwip L optkilpny vwhdwljwo Jupgny omwpby uy wj
alny wj] wGdwlg thnfuwlgb] hp uithwlwlnipyniGp hwlnhuwgnn pwdGb-
wmnuvutipn,

d) hpwywlwglt) optiGunpnipjuip hptl yepuwwywhywo wy thwgnpmpniGGtn:

8. PwGYh pwhnijph pwtunip

Suiptijuwl gnponiGinipjwl wpynipnd Rwlyh vnwgwd hwiwfuwnl Gwdnmh L
ontiipny pniyjjuunpjuo GJuqbgmiltph gpuywl wnwppbpnipmin hwpyynn 2w-
hnypp, GGpwlw £ hwpydwl hwiwdw)li {wjwunwih {wipwwybunnipjul hwp-
JuwjhG optGunpnipjwG:
Pwlyh gnmu pwhmjpp npnpymu £ npytiu Pwlih vnwguwd hwiwhiwnl Giwdmh,
Juwwunuwpywo pnnp GJugtgnuiGtph b ydwpwo whmpwhwpyh gpujul wnwp-
ptinmpmG:
9nmun whmjph pwpuntdl hpwjwlwgynmud £ unyl GulnGuwnpnipjudp L CGnhw-
(inip dnnnyh Ynnihg vwhiwljwo $nlnbph hwiwpdwb L unynpuwlyuwl pwditnnd-
utiph utithwwGwwmbpbphG ywhwpwdhbbGtph ydwpdwb Guuumwny:
CwhwpwdhGGtpp ydwpynd 6 phGwluwlub (hwpytnn) mwpjw gnun Qwhnig-
phg, fwjwunwlh {wlpwwbnnipjul gpuiny’ nwpbywl pwhwpwdhGGtph Jawp-
dw( duny:
Suptwl ywhwpwdhGitph Jdwnpiwd, pwhwpwdGh ywihh b dLh YwuhG npnynudp
nlnnilGnud £ ClnhwGnip donnyp vwhdwGtinyg Gubk Jdwpdwl wiuwphyp:

Pwllyh pwdGtmbtptphG JwhwpwdhGGbp pw)fub)l wpgbpymd t, tpt wyjwg
wwhhG PwGyh Ypwo YnpnunmbGtpp (JGwuGtpp) hwywuwnp 66 juwd gipuquiGgnid
GG wyn wwhh6 PwGynid wnjw spupfujwd qnin Qwhmjph gnidwnn:
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9.1.

10.1.
10.2.
10.3.

10.4.

10.5.

10.6.

10.7.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

9. Pwlyh jurwywpiwb SwpdhGGEpp

Pwiyh yunwjupdwl dwpdhGGupa GG

e puwdGhwmbtptph CGnhwlnip dnnnyp (wjunthtinm' CGnhwGnip dnnny),

e Pwlyh lonphmpnp (wjunthtwn' lonphnipn),

e Pwlyh gnpownhp dwpdhGp Pwlyh SGophGnipyniGp (wjunthtn® SGophGnip-
jniG) L PwGyh Gnpownhp wmGoptl - SGophlGnipjuwl Gwjuwquhp (wjunthtn’
Qnpownhp wmGonpkG):

10. Gunuwjupiwl dwpdhGGhp: CGnphwimp donny: Gmdwpdiwl Jupqp:
bPpwywunipjnibGtpp: NpnynuiGtph pigniidwb Yupqp

CGnhwlnip dnnnyp AwGyh yunwjupdiwl pupépugnyy G YwupdhGa k:

CGnhwlnip dnnnyGhpp Jupnn G0 gniwpyt] htppwjw 6 jud wpnwhtipp:
CGnhw6nip dnnnyp qnudwpynud b pwdGbmbptiph hwdwwnmtn Ghunh fuwd hbnwlw
Jungny pytwpynipjulb (hwpgdwb) dhongny: {<tnwljw pytwnpynipjul Jupgny stG
Juwnpnn plgniGytp uny G GulnGunpmpjub 10.19 Ytnh «p», «g» L «b» Lipuwybnb-
nny Guwfuwnmbujwo hwpgbph yepwpbpjw npnpnidGhpp: 26Gn npnud, CGnhw6nip dn-
nnyh Ghuwnp, npp dwiwGw] Clghwlnip dnnnyh dwulwyhglGtpp yupnn GG hwnnp-
nulgyt] dhujwlg htim htinwhuinuwjhl, htnntunmwjuwyh Jud wj] juwh dhongny
hpwjwl dwiwjhl ntidhind, htnwlw Jupgny wligyugywd Ghunm sh hwdwpynud:
Swptjwl dnnnyp gmiwpynd b phGwluwulb nwupu wjupnhg htnn® <L
onblunpnipjwdp vwhiwljwo dwdltumnid:

Upwnwhtipp dnnnyGtipp gnudwpymud GG funphpnh npnpdwdp’ ubthwwl Gwfuw-
atn(nmpjwdp: Upnwhtpp dnnnyGtip Jupnn G0 gmudwpyty Gwl Pwlyh Gnpownhnp
wmbontilh, Pwlyh wpmwphl wmnhwnl wigyuglnn widh Juwd ywhwbop Ghplyw-
Juglbym npnipjudp Pwlyh unynpujul pwdGtmndutiph wnGwql 10%-h ukthw-
JwGwwmbtpn hwinhuwgnn pwdGhmhpng (pudibmbptnh) ywhwlony, tpt wwhwon
Gipyuwywgywo k optilipny uwhiwljwd Jupgny:

Pwllyh Gnpownhp wmGoptlh, Pwlyh wpmwphl wninhnb wlighwglng widh Jud
wwhwGop Gapuwjwgltim npmipjudp Pwlyh unynpulwuwl pwdGtundiutph wn-
Gwql 10%-h utithwjwGuwwbp hwinhuwgnn pwdGhnhpng (pwdGtntintph) Ynnihg
ontiipny L unyyG GwlnGwnpnipjudp vwhdwijwo Jupgny wwhwGe Ghpljujwglb-
nt nhypnd funphnipnp wwpwwynp £ 10 opw plpwgpnid npnynid plnmiGhp wp-
wmwhbpp Clnhwlnip dnnnyh gmiwpiwl dwupl b gmiwnpt] w6 yquwhwlop Ghplw-
Jugltint wwhhg ny n1p, pwl 45 opjw plGpwgpnd: lunphpnh Ynnvhg ClnhwGnip
dnnny sqnudwnpbtim niypmd wjl upnn £ gnudwnpybp yuwhwlon Goipjujwugnwo wi-
dwlg Ynnuhg unyl QulnGunpnipjuip Clnhwlnip dnnny gnuiwpbnt hwdwnp
uvwhiwiywo Jupgny:

Clnhwlnip dnnnyhG dwulwlygbm hpwynilp niGlgnn pwdGtmbtptinh gnigwinp
Juquynul k pwdGtmtiptiph nbhtunph wyjwGtph hhiw6 ypw lonphpph vwhdwlGwo
wduwpyh npnipjudp:
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10.8.

10.9.

10.10.

10.11.

10.12.

10.13.

10.14.

10.15.

10.16.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

Pwllyp ywpunwynp £ guwljugwo pwditmhpnop yipghGhu wnweohl hull wwhwG-
ony mpwiwnpl] mbntuip’ Gpwl pwditntptiph gniguynmd plngpywo (hGknt
Juwa s hGhnt dwuhG:

CGnhwlnip dnnnyh gnuiwpiwl dwuhl lonphmipgp Cghwlnp daqnyhG dwuGwy-
gtiint hpwyniGp niGtignn pwdGhunhpnop opklipny vwhiwlywo Junpgny dwlinigmd k
wnljyuql 15 op wnwy:

Ltnwljw pytwpynipjul Yupgny CGnhwlnip dnnny gnidwpbim nhypnud, h pnuda
onblipny vwhiwljwd mbntympjnmGatph, yuwunyhpywo Gwiwlyny pwditnmbtpbnhG
wnwpynid G0 Guwl pyhwpbpphlyltinp, Clnhwlnip dnnnymd pGGwnpYynn hwnpgtphG
Ybpwpbtipnn mbntympjnmGGtpp L Gymptpn:

Pwlyh dwjGh hpwynlp wynn pwditmniubiph wnGjuql 10%-h utthwlywlGwwntn
pwdGtnhpnop mpwdwnpynid t Guwb CGnhwinip dnnnyhl dwuluwygtine hpwynilp
niGtignn pwdGtmbpbph gniguyn:

PwditntnG hpwynilGp niGh htinwlw Ghunp duny gmiwpynn CGnhwlnip dnnnyp
pytiwpynpjulp dwuGwygh) hp Ynndhg (puwgquwo pytwpbtpphyp FwGyhb ninwp-
ybnt dhongny, tpt pyhwptipphn RwGyhl hwut  dhGsk CGnhwlnp dnnnyh dwu-
GwyhglGtph gpulgiwl wjwpwnh wwhp: LYwo dwdytnmnd PwlyhG hwuwo
pybwpbnphin qpubigynd £ CGnhwinip dnnnyh dwulGwyhgGtph qpulgiwi gnigw-
ynud L hwpyh L wnlGymd pytwupynpjuwl dwdwlwy:

CGnhw6nip dnnnymd unynpuwlwl pwdGtwmniuh ubthwjwlwwmbpn pwdGtumbtptpG
nGtl Pwlyh JublnGuwnpuul hhiGuwnpwind hptGg iphy Jewupgwo unynpuwyw b
pwdlbnniutph( hwidwdwuGwyuwG dwjGh hpwynilp, tpt pwgwluwynd GG unm)G
GulnGunpnipjudp vwhdwl(jwo vwhiwlwthwymiGepp juuywo Gulwlwihg
dwulwlygnipjul mhpwytindwl htwn:

CGnhwlnip dnnnyh pynpnilG wywhnyywo & hwdwpynd, tipk ClGnhwlnip dnnnyp
dwulwyhglbph qpuigiwl wjwpumh wwhh6 qpuigyt] & Awlyh dwjlGh hpwynilp
nynn ntnwpwhujuwo pwditwmniutph 50%-hg wytihl( hwdwwmbn whpuwwbnnn
pwdtmbiptipp (GipYwjwgnighsGpp), juwd Gpuig Ynndihg pugquwd pytwpbpphy-
Gtnpn:

LyYynpnuih pugujuympjul pbypmd funphnipnp Gpuwlwynmd b Gnp CGnhwGnip
dnnnyh gnuiwpiwl wiuwphyp b wjn wivwpyhg wnljuwqb 15 op wnwy Gnp CGn-
hw(nip dnnny gnudwptint dwuhG optilpny vwhdwijwo Jupgny owlnignd k. CGn-
hw(nip dnnnyhG dwuGuygtin hpwynilp nilkgnn pwdGtmtiptinhG L wwwnyhpywo
(wdwlltpny pwdGtnbtpntphG owlngmd L Gnp COnhwlnp dnnny gmiwpbint dw-
uh(G’ Gnyyl Gwdwyny ninupytny Gwl pytwptinphln:

Gpt (np Clnhwlmp dnnniyph gnidiwpdwl wdiuvwphyp lonphnipnp mtnuthnfunid
wnwohl CGnhwlnip dnnnyh gnudwpiwl wiuvwpyhg 20 ophg yuwlwu dwiybwmny,
www Clnhwlnp dngnyhG dwuluwlgtint hpwynilGp niGhgnn pwdGtmbtiptph Gnp
gniguljGtip st6 Juqiynud: Lwljwnwy nhiypnid Gnp CGnhwGnip dnqnyh gnidwpdw G
wduwpyhG Gwjunpnnn 20-pn opp lunphpnh Ynndhg vwhdwlymyd b CGphwGnip
dnnmnyhl dwulwlygbint hpwynilp niGkgnn pwdGhmbpbiph gmgulltph juquidw
wduwphy:
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¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

10.17. ‘bnp LGnhwlnip dnnnyh pynpnidl wwywhnygwo bt hwdwpymd, tph CGnhwinip
dnnnyh dwulwihgltinh qpubigiwl wywpumh wwhhb qpubgyti GG pwdibhmbpbph
gniguwlnd plngnyywo L Pwlyh dwjGh hpwyniGp wnynn pwdGtumndutiph 30%-hg
wytihG hwdwwntin mhpwwbwnn pwdGhntptpn (GipYuwjugnighsGtinnp), yud Gpwig
ynnihg pugqwd pytwptipphlGhpp:

Clnhwlnip dnnnyh Ynnihg plgniGwod npnpnudGtph dwuhl wbtnbympniGGtpp
pwdGtntptphG hwymGymy L6 wwudhpywo Gwdwlyibpny juwd wnlGduql 1000
nyuwpwlwy nlhkgnn dwinyh dhongnid wnpjwd hwjnwpuwpnipjudp npnpuwl

10.18.

10.19.

nnniGiwG opjwlhg 45 opjw plpwgpniu:
CGnhwlnip dnnnyh hpwwunipynGGtpa GG

w)

P

)

t)

Q)

b)

n

d)

du)

dp)
dq)

Pwlyph GulnGunpmpjul hwunwwmnuip, gpu ik thnthnfumipniGGtph b
[nugnuiGiph yuuwpnuip, Pwlyh QwlnGuwnpnipjul hwunmwwmnin Gop
ludpwqpnipjuip,

Pwllyh yapwlwqiwytpuynuip,

PwGyh (muowpnudp, nowpwjhl hwGdGwdnnnyh G)wGwynuip, withnth, the-
wlyjwy b mowpdwl hwpytlyyhnlGtnh hwumwwmnuip,

lunphpnh pwlwlwlwl Juqih hwunmwwmndp, gpuw wlinwdibGbph pGunpnp-
Jnilp U jhwgnpmpyniGGtph Junudwiytn gunuptgnuip: fonphpnh pww-
Jquywl juqih hwunwwmdwl b winudbGtph pGunpnpjwb hwpgtipp pGawnpy-
ynud GG pwgwnwybtiu mwpbyuwl CGnhw6nip dnnnyGtpmd: onphpnh wG-
nuuiltph pGunpnpjuwli hwpgp Pwlyh wpnwhtpp CGnhwlnip dnnnyGhpnid
Juwnpnn L pGGwnlhdbg, tpt wpmwhbpp Clonhwlnip dnnnyn npnynd L plnniGhg
lonphpnh Ywd Gpuw wnwGéhl wlnuilbph thwgnpnipynGitph Junudw-
ytwm nunuptigdwl Ywuhd,

pwdibnniutph wijwliwlwb wpdtiph wybjugiwl dwiwwywphny Jwd jpw-
gnighsy pwdGtmndutiph mbnupwyfuiwl thongny Pwlyh JuwlnGunpuywib
hhiGwnpuih swthh dhowgnuip,

funphpph Gpjuwjugdwdp APwlyh wpnwphl wnighnl hpwywlwglng wiadh
hwuwmwwnnidp,

Pwlyp wwptwl SpGwGuuwlulb hwpytnympjmbGGtph, pwhnyyplbiph U
JGwulGbph pwfudwl hwumwmnidp, mwpblwl QwhwpwdhGitph yewpiwb
dwuhl npnpdwl plgniGnip b mwuptyul pwhwpwdhGGhph yuwthh hwuwnw-
wmniun,

swhwgpgnyuwonipjuwl wnjwynipjul niypnid gnpowppltph Yapdwl dwuphG
npnpnuiltinh plgniGnuwin’ optiipny vwhiw Gywo ntiwyptipnud,

puditimniubtiph hwdiwpudpniip (YnGunihnughw() L pwdwlnidp,

ontilipny vwhiwlwo nhyptinmy Pwlyh gniyph omwpiwl L dtnp pipdw
htnn yuuyywo fun)np gqnpowpplGhph YGapiwG hwdwdwjlnpymbln (RwGyh
wlnhyGkph hwpbynwjhG wpdtph 50%-hg wytihG),

Pwlyh Ynnihg mbtnupwyfujwo pwdibmniutiph dtnpptipnuip L htwnglnuip
ontiipny Gwfuwwntujuo nhwyptpniy,

lunphpnh Gwhuwquwhh b wigudGtph yupdwwnpnipjwb ywihh vwhdwGnidp,
ontilipny L unyyG GulnGwnpnipjuip vwhiwlgwo wj thwgnpnipyntGGbp:

10
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10.20.

10.21.

10.22.

10.23.

11.2.

11.3.

11.4.

11.5.

11.6.
11.7.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

NpnpnudGhpG plyniGynd GG CGnhwinip dnqnyhG dwulwlygnn pwdGhnmbptph dwj-
Giph wwpg dhowdwulnipjudp, pwgwnnipjudp uny)i YGulnGunpnipjul 10.19.
ytwmh «wy, «p», «q», «p» b «d» Lhpwtntipny vwhdwlijwo hwunpgtinh, npnlg 2nipg
npnpnuiGhpnG plgniGynd 66 ClGnhwlnip dnnnyhG dwulwlygnn dwjlGh hpuwynilp
wnynn pwdibnndutinh vtithwwGwwnbtptph dwjGtph 3/4-ny:

Unyy6 GulnGunpupjwl 10.19. Ytnnwd G2gwo hpwywunipjniGGtpp hwGnhuwlnid
Ll Clnhwlnip dnnnyh pwgwnhly hpwywumpniGGbpp L s66 Jupnng thnfuwGgyty
Pwlyh onphpnhG, pGsytu Gul Pwlyh Snpownhp wmGontlhl, Gpw wmbtnulw-
GtppG, Pwlyh quwynp hwywwwhhG yuyd wjyp wGéh:

CGnhwlnip dnnnyh pGGwnpldwin s66 funpnn npyby optilipnid fuwd unyy G GulnGwn-
pnipjw@ 10.19. Yhwnny CGphwlnp dnnnyh hpwwunipjwlp sytpuwywhjwd hwnp-
gtin:

CGnhwlnip dnnnyh wpdwluqpnipnilp Juqdymd b 2 opphGuyhg, CGnhwGnip
dnnnyh wjwpuhg 5 opjw plpwgpmd, npnlp vnnpwgpynid GG CGnhwlnip dnnnyp
(whiwquwhp U pwpunnmnuph Ynnihg:

11. GQunwywpiw6 dwpihGGtp: onphmpn

lonphnipnG hpwlwlwglnd £ Awlyh gnponitGimpjul pphwlnip nbjuyjwpnudp,
pwgwnnipjulip Clnhwlnp dnmnyh pwguwnhl hpwjwunipjnilp hwlnhuwgnn
hwpgtiph:

lonphpnh wlnwy Yupnn t (hGh] <wjwunwbh {wulpuytnnpjul nbghntln L ng
ntighntGun wjG qnpontGwly wGdép, npp pwdwpwpnd b {wjwunwlh {wipwwb-
nnipjwl optipGtnny L YhGumpnGwlwl pwiyh hpwjwjuwl wynmbpny vwhiwGjuo
wwhwG9GEphG:

Snipwpwlgjnp pwdGtnmbp unphpgmd Juwpnn b qpuntglty dby wbtn: Rwlyh
pwdltntin shwlnhuwgnn wGdhlp Lu Yupnn GG pGunpyt] flonphpnh yugqun:
fonphpnh winuudbhnG pGupdnd 66 fwlGyh mwpbuwi Canhwlinmp dnpnymd Rwlyh
(tpyw pwdGtwmbtptph, huy PwlGyh lunphpnh wlnwih (hwgnpmpymGGinh Jwnw-
duiytim nunwptgdwl nhuypmd” wpnmwhtipp Clghwinp dnqnymd Fwllh GEpluw
pwdGtmbtptph dwjGhph 3/4-ny: lunphpnh wlnuwiGtph ww)unGwjuwpdiwl dwd-
ytup vwhdwlGymd £ CGghwlnp dnnngh Ynnihg L sh Jupnn dGY mwpnig yuwjwu
1hGhy:

Clnhwlnp dnnnyhG dwulwygbint hpwynilp niltgnn pwdGbnbptph gniguyp
Juwqitjint wiuwpyh npoipjudp PwGyp dwjGh hpwynilp wynn pwdGhnndubph
10%-h ubthwjwlGwwmbtpp Juwd ybpohGhu pwdibmniubiph wijwlwlwl ubthwju-
Guuntinp hpwyniGp niGh wnwGg pGupmpjub pngpyybnt junphpgh uqind jud
nnuwlnd GQwlwyby hp GepyuyjugugngshG optilpny uwhdwGywd Junpgny:
lonphpnh yuqip vwhdwGymd L wnGjuqb 5 (hhGq) hngh:

lunphpph wlnuwdip ywpumwynnp £ fonphpnhG, GipphG wninhwh6 b wpmwphG wni-
nhunG ppwyuwlwglng widhl mpwdiwnpti optiipny vwhdiwljwd mbntynpjnmGatp’
Pwlyh gnpowppltpmd hp Jwhwgqpgnuonipjul, AFwlGyh htn gnpowpp hpwyw-
Gwglnn wGdwlg htn hp hnjuyuyuwlyggwonipjwl dwuh:

11
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11.8.

11.9.

11.10.

11.11.

11.12.

11.13.

11.14.

11.15.

11.16.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

lunphpnph Ghumtipp gnudwpynid GG lonphpph Gwhuwquwhh Ynndhg' hp Gwjuwdbn-

(inipjundp, lunphpph wlnwdh, PwlGyh Gnpownhp wmbontGh, GhipphG wninhwmh vnn-

pwpwdwlidwl ntywjwph, Pwlyh wpunwphlG wninhnG ppwlwluglnn wGah,

GhGunpnGuwywl pwGyh funphpnh, hGywbu Gul RwGyh pytwpynn pwdGtmndutiph 5

Juwy wybh wnynu niGtgnn dwulwlygh (dwulwyhgGtph) gpuynp wwhwony:

lonphpnh Ghunbpp whwmp b gnidwpytl wnlduqb 2 (Gpynt) wdhup dty: fonphpnh

Ghumtph gnuiwpiwl L wigiugdwl Jupqp vwhdwlymy t CGnhwlnip dnnnyh

ynnihg hwunmwwywo lnphpnh GulnGwlwpgny:

fonphpynud pYtwpynipjnilp Jupnn b wlgyugyty Gwl hthwliw Ywpgny: Cln

npniy, fjunphpnph Ghuwmp, nph dwdwlwly fonphpnh ponp JwulGwyhgltpp yupnn GG

hwnnpnuiygyty dhijwlg htim htnwhunuwjhl, htnnuunmwlijuuyh juwd wj); Juwh
dhongny’ hpwlwl dwdwjhG ntdhind, htnwljw Jupgny wlgyugyuwo Ghun sh
hwdwpynid:

lunphpnh GhunG hpwywqgnn k, tpt Ghunhl dwuGwlygnid GG wnlGdwql fonphpnh 3

(tptip) wlnuu:

lunphpnh Ghumtinh pninp hwpgtinh pGGwpynuip Jupnn £ wmbnh niGtGGwy; dhwj)G

Gnpownhp wmGoptlGh wwpumuwnhp dwulwlygnipjudp, pwgwnnpjuip Gnpownhp

wmboptlh thwgnpnipniGGiph Junudwdytim nupuptgiwl, hGyuybu Gwlk Gpu Jup-

dunmnmpjul yuwjiwGiiph hwunmwwniwG hwpgtiph: Awiyh Snpownhp wmionkln

Jwulwlgny k luonphpnh GhunmbphG funphppuyguywl dwjGh hpwynilpny:

lunphpnh joupupwlsynip wlnwd niGh 06y dwjl: QwjGh L pybwnpympjul hpw-

Unilph thnfuwlgniiG wyp wGéh sh pnyjwwmpynd:

lonphpnh npnpnudGhnG plgniGynud 66 dwjGtph wwnpg thowdiwulnipjudp: QujGtph

hwjwuwpnipjul ptypmd lunphpnh Gwhiwqwhh dwjlp Ydnnpny L, pln npmd

funphpnh Gwhiwquhp wwpuwynp £ hp jupdhpp hwjnty JipehGnp:

lunphpnh GhumtinG wpdwlugqpynud GG Ghunh wjwpnhg htnn 10-opjuw dwiyb-

nnid: fluonphpnh  Ghunh wpdwGwagpnipniGlG unnpugpmy GG GhunhG dwulGwygnn

pninp wlnwuiGbpp, npnlp L ywunwuppwlwnynipnl GG Ypnd wpbdwluqpnipnt-

(ind wnw mbntynipynGatph GQunipjwl L hwjwumpnipjwl hwdiwn:

fuonphnipnp thwgnpywo LW ppwjuunt t°

w) npn2tip Pwlyh gnponiGinipjuwl hhdGuywl ninnnipymGGtpp, pgmGt; fwa-
Uh qupqugiwl wmlwmbuwywl opwqpbp, Pwlyh dhGwlGuwlwl gpoipjwl
wnnnowguiwl dpwantp,

P) gqnuiwpt] Pwlyh mwpbwl L wpnwhtpp Cnhwlnp dnnny, hwunwwmby
Chnhwinip dnnndh opwljwngp,

q) uwhiwlt] PwGyny GepphG huynnnipjwl vnwlnupnGtpp, dbwyynpby PwG-
yh GpphG wninghnh vnnpuwpwdwlnudp, hwumwmt) Gpu muwpbul wyfuw-
nwlpwjhl dpwghpp, hwumwwnt) GipphG wnmnhnh wyuwmwlhgGbph hw-
qnpnipjniGatnh yunudwiytm nunuptgdwl L Jupbdwnpnpjul yqujdiwi-
Gtpp,

1) oty Clnhwlnmp dnnnyh Gwhwywwpwumdwi b gnidwpdwl htn juw-
Jwo hwpgtpp, wyn pynid’ vwhdwb) Clnhwinmp dnnnghlG dwulwlgbim
hpwyniGp niGtignn pwdGhwmbptph gniguih juqudwl wduwphyp,

12
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)

Q)

k)

n

P)

d)
du)

dp)

dq)

dn)

dt)

dq)

dt)

dn)
dp)
h)

hw)

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

Gpwlwlty Pwlyh Gnpownhp mbGoptGhG, Junudwijtm ngunuptglb] Gpw
ThwanpnipjniGGhpp, Gnpownhp mGoptiGh Geipluwjwgiwdp Gwlwyt; Pwd-
Uyh qifuwynp hwyywwwhhl L Gnpownhp mGonptiGh mtnuywGtphG:
hwunmwwnt] Pwiyh nmwpbjwl dwhuiubph Gwuwhw)hyp L gpw juumwpnnu-
Jup,

hwunmwwtb] Pwiyh Jupyuwjuqiuitpywiwbi Jjunngjuopp L hwumhpw-
gnigulyp, hwunmwwmt] Pwlyh Gnpownhp wmbGopklh wyfuwwmwywpdp, uwh-
dwlb] Pwlyh wyluwwmwyhgliph wyhvwwnwiph Jupdwnpiwl wnwybtju-
gnyyG L GJuquagniyG vwhiwGGtpn,

ontlipny vwhiwljwd Yupgny npnpt; Rwlyh qnyph (Ghpunjw; pnnuplynn
puwdGtmndubiph) ynijujulwl wpdtipn,

uwhdw(b; Pwlih hw)wwywhwyuwl hw)jwndiwl pwnupwlyulnpjul
hw)Jwyuwhwiwl hw)yuwnnmd quptnt b $hwluwyuwl hwpytnynipyniGGbp
Jququibimt Guuwuwyny Yhpwnynn uyqpmlpGbpp, hhdmGpGtpp, tnulwy-
Gtpp, uGnGGtpp, dubpp L upgtipp,

uwhiwlb] PwlGlyh wpmwphlG wninhnb ppwjwluglng widh yeéwnh swihp,
ClGnhwlnip dnnnyphG Ghpluwjwglb] wnwowpymp niGip mwpblwb whw-
pwdhGGtph swihh L yGwpdwb Yupgh Jepuptipyug,

oquugnnpot] Pwilyh yuwhniumwjhG hhdGwnpudip, Cnhwlnip dnnnyh (hw-
qnpnipjudp hwunmwwb) pwhmjphg dlwynpjwd wyp $nlntiph oquamgnno-
dwG Yupagp,

uvwhdw (b Jupuwynpiwl, pgpuwdwpynwih vyuuupiwl, nGunbuwjub
qnponiGnmpjwl, wpdtpnptinpny qnpownGnpymGGtph, wyjy] GhpppmuGtph
hpwjwlwgiwl pwnwpwlwlnipjniln,

ontiipny vwhiwljwd Junpgny npnynd plgniGt; fwlyh gniyph onwpdwl L
dtinp ptpdwl hbwn Juuyywo funpnp gnpownppltph YGpiwl Ybpwpbpjug
(Pwlyh wlywnhybbph hwybynwjhG wpdbtph 25-50%-h swhny),

npnpnud plngnilt] gnuunp pGybpnipniGGtph unbnodw6, Gpulg L wy wa-
dwlg qulnGunpulwb hhiGunpwinid dwulwlgnmpjwub swithh dwuh,
npnpmy plnniGt] pwhwgpgnywonipjul wnlwnipjudp gnpownpph Ylipdw
dwuh(,

hwumwwty] Gnpownhp wmGonptiGh Ynnihg Pwlyh yuwpumuwwwbibiph wyunp-
nwynpnipmniGGtph ypw wmnynuGtph hwpgwpyh qunuptgdwl, wwpwpbph
gtinyuwl Juud Gepdwl hwpgtph yepwpebpyw npnpnmudGhp pGgniGhpne upgp,
nwpbjuwl Canhwlnp dnqnyh gmiwpnuihg wowe Gwjulwiul hwumwwnby
Pwlyh mwpbywl PhGwluvwluwl hwyybtmympniGatpn,

npnpnuiltin plnniGhp PwlGyh mwpwopwjhl vnnpupwdwlnuiGiph unbno-
Jwl b nowpdwl dwuhd,

hwunmwwmt; Pwlyh wnmwpwopwihl uvnnpupwdwlnibGtph YulnGwnpnip-
JuiGGlpp,

hwunmwwuty Pwllyh gqnponiGnipnilp YuwlnGuwlwpgnn GhpphG wlywumtiph
nnniGiw 6, hwumwumiwl, gnuignid hnhnfunipniGGtn b jpugnudGhp Juw-
wnwnbnt, npulp mdp Ynpgpwo dwlwstin Junpgn,

13
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11.17.

11.18.

11.19.

11.20.

12.1.

12.2.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

hp) Pwlyh wuwpumwumndutph L wj] wpdbpnpbph pnqupydwl Ywupl npnpdwd
nGpnilnudp, npulg mbnupwyuiwl L Ywpdwb Jupgh b ywjdwGitph vwh-
dwlnuip,

hq) hpwywluglt] uniyG GulnGunpnipjudp L optiipny lunphpnhG Yyopwuwwh-
Jwo wy] thwaqnpnipyniGGtp:

Unyy6 GulnGuwnpnpjw6 11.16. Ytuny vwhiwljwod jhwgnpmpjniGGtpp fonphpnh

pwgwnhy hpwdwunipjul tpwuw hwpgtp GG L 66 Yupnn thnfuwlgyt] Pwlyh

Junwywpiwl wj JwpihGGhph ud w)] wibdwlg:

fuonphpnh GwpuwquwhG pupynud £ fonphpnh wlnuwaGbph yuwqihg flonphpgh wG-

nwulbtph Ynndhg' dwjGtiph wunpgq vhowdwulnipjudp:

fonphpnh Gwfuwquhp’

w) Juwqiwltpymu & lonphpnh wfuwwmwGpGtipp,

P) qnuiwpnid £ lonphpnh Ghumtpp b Gwuwquhnid gpulgnid,

Q) Juquwytpynd L CGghwlnip dnqnyh L lonphpnh Ghumbph wpdwGwuqpnip-
JmGGuph Junpnuip,

n) (wuwqwuhn E CGnhw6nip dnnnynid,

) unnpuwgpnud £ CGnhwlnmp dnngnyh U onphpph plnmGwo npnpnudGhipn,
npuwigny hwumwwmywd thwumwpnpbpn,

q) Gnpownhp mboptGh htim Jpnid £ wuwmwlpwihl wwjdwlGwghp,

L) Juquiwytpynid k lonphpnhG Yhg hwGd GuwdnnnyGhph wfuwwmwlpn:

lunphpnh Gwjuwquhh pugwiuwmpjuwl fud yw)wmnibwjuwl yqupunwlwlnipmnG-

Gtph yuuwpiwl wihGuwphlinmpjwl nbypmd, Gpw yupumwwlnipjnGitpp funp-

hpnh npndwdp Juuwpmd E fonphpnh wlnwdGtphg dtyn:

12. Qunwyjwpiwl dwpdhG6Ep: Gnpownhp dwpdhG

Pwlyh pGpwghy gqnponiGtnipjul ntjwdwpnil hpwlwlwglnd GG SGophlnip-
Jnilp L PwGlyh Gnpownhp wmbGontln: Gnpownhp mbGopklp Yunpnn k niGhGw) mtinwu-
JuwiGtn: Gnpownhp mGontbp GpuGwyynwd t fonphpnh Ynndhg, Gnpownhp wmbopk-
(h mtnuyuwGtpp® lonphpnh Ynnihg' Gnpownhp wmboptGh Ghipywjuwgdwdp: Gnp-
ownhp wmGopk(, Gpuw wmtnuywy, SGophlnipjuwl wlinwy sh Jwpnn hGh wyG wGanp,
nnhG optiipny wpgbjwo k 1hGhp PwGyh ntujuwp W/Juwd npp sh hwdwywnwujuw-
(nd GhlGunpnlGww6 pwlyh npujuwynpiwl hwiwwywwmwuppwlnipjul swthwlh)-
GtphG: SGopplGnipjwl pwlwyuwlwl yuquip vwhiwlymd t fvnphpnh Ynnihg: SGo-
phnipjul winuiGtpp Gwlwlyymd GG lonphpnh Ynnihg' Gnpownhp wmGontGh
Gtpyuwjyugiwdp: SGophlnpjwl Juquind yupumwnhp pngpyynud G6 pwllyh Gnp-
ownhp mGopklp, Gpw mtnulwip (ntnuywGtpp), qfuwynp hw)ywwwhp: PwGyh
SGonhlnipjwl Jwquinud funphpnph npnpdwdp Jupnn G6 plngpyyty Gulk PwGyh
wfuwwmwhg hwinhuwgnn wj wGéhGp:

SGopphGnipjnilp thwgnpyuo L ppwuwunt &°

w) pGGwnyt) L lnphpgh hwunmwwmdwbp Gipluwywglb] Awlyh htnwGwpwjhG

qupqugdwl opwghpp,

14
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12.3.

12.4.

p)

Q)

n)

t)

Q)
L)
n

P)
d)

du)

dp)

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

pGGwnyt] L lonphpnh hwunmwwmdiwlp Gipluwjwglt; onphpnh Ynnihg hwu-
nwwnynn Jupqbipp, uinGuwliwpgbtipp, dwulwdymntiph, Giplwjwgnigynip-
JniGGtph yulnGunpmpniGGtpp, fwiyh Jupswuqiujbpyujuwl junng-
Jwopp, hwumhpwgnigulp b wyi GepphlG hpwjwlw winbpp,

hn hpwjwunipynGGiph vwhdwGGEpnid hwunmwwnt] fwliyh qnponiGtnipjwG
htn uuywo pGpwgwlupgtpn, hpwhwbqlhp L wy GhipphG hpwjwywa
wilntin,

hwunmwwmty Pwlyh Ynndhg dwwnmgynn ownwjnipjniGlGtph vwlwqbbpn,
pwgwnnipjulip wihwnwlwb vwljwqltnh,

npnpmyd plnniGhp PwulGih yupunwwwiltnh yupumph ypw wnnydbph hwy-
Jwpyh nunuptgdwl, hwygupywo wmmjdtiph L mnmqupGiph qbnsiwl
Juwu Ghpdwl dwupG fjunphpnh Ynnihg vwhiwlGjwo Jupgny b gnudwpGhpp
(uwhdwGwswihtiph) vwhdwGGtpny,

wwwhnyb] pnhwlnip dnnqnyh L funphpnh npnynudGtph juunmwnpnudp,
Juquiwynnpt] dyunwwbu gnponn wpjuwwmwlpwjhl, funphpnujgujwl b wyp
whuwh dwpdhGatp,

hwunmwwmtb] vnnpwpwdwlnuiGtph Ynnihg Ghpywjwgynn hwyybtnmynipyn G-
Gtpp, wfuwmwlpwjhl gnponiGtimpjul wywbltpp L gpubg Juwmwpnnw-
Yup,

mpwiwnpl] Jupytp® Awlyh lvnphpnh Ynndhg vwhdwGjwo Junpgny,
pGGwnyt] JwulGwdmnintip, GipujugnigsnipniGibp L hhiGunpyGtp uvnbnot-
nt, npwlg gqnponitGimpnilp nuwnupbgltnt Guuwuuwjwhwpdwpmpjwb
hwpgtipp,

pGGwnyty GopphlG L wpmwphlG wniphwnnpbbph, hGywybu Gwl w)] wpnwphb
dwnpuhGGaph Ynnihg hpwljwlwgynn vnniqiwl wpgnilpGtpp, wihpuwdty)-
unnipjwl nhiypnd npwlg yipwpbpyw) npnynuiGtp jujwglby,
hpwywtwglty optGunpnipjwip, Pwllyh JulnGwngpnipjuwdp, hGywybu Gl
lonphpnh L SGophGnipjw G Ynnihg vwhiwlGjwo hpuwjwlwl wymbtph 2pow-
Gwyltpnd Gwppwwmbujwo” pwlyh gnponiGtinipjwl htn juwywo wy) hpw-
JwunmpjmGGtn:

SGophGnipjnilp gnpomu b <L optGunpmipjuG, unyy@ GulnGunpmpjwl, hGswybu
(wl Pwiyh fonphpnh Ynnihg hwunmwnywo Rwiyh Geipphl thwumwpnpbph (Yuw-
G(nGwlywnpgbtinh, wyfuwwmwlwpgbph L wj hwumwpnptph) hhdw6 Yypw, npnlp vwh-
dwlnd GG SGophGnipjwlG Ghunmbtph hpwyhpiwl, wigiugiwli b wpdwlugpiwb
Jupngp, hGywbu Gubt Gpuw Ynnihg npnpnudiGtinh pngniGdw6 jupgn:

Gnpownhp wmGoptln thwagnpywd b hpwjwum E

w)

p)

Gipyuwjywugltp Pwlyp {wjwunwih {wlpwybnnpmniind L onwpbipypjw
whnmpmbGGopnd, Pwlyh wlniGhg YGptp gqnpownpplbp, gqnpot; PwGlh
winitGhg wnw(g [hwqnpwanh, wmw] jhwgnpugpbp,

wmbonphGt) PwGyh qniyypp b PhGwlGuwlwb shongltinnp, YGphk; pwGyuyhb qnp-
oniGtimpniG L $hlwluwyuwl gnpownlmpyniGibip hpwjwlwglbnt hwdiwnp
wihpwdtyn gqnpowppltip Ywd jhwgnpty npulg YGpnidG wjp wGéh (qnijph
onwpiwl L dtinp phpdwl niypnid” Pwllyh wlmhyGtph hwpytlypnwjhl wp-
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Q)

n)

t)

Q)

k)

n
P)

d)

du)

dp)

dq)

dn)
dh)

dq)

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

dtiph 25%-hg wytih wpdtpny qnpownppltpp Yaptiny shw)b lonphpgh (Ghash

50%) Jui CGnhwlnp dnnnyh (50%-hg wytih) hwiwdw)linipjul woljwjnip-

Jul nhiypmd),

unnpwant] L hpwjwunt dwpdhGGephG Gpuwjwglit] fwlyh ShGwGuwlwa,

Jhdwjuwgpuwywib, hwpyujhl hwpytmympjniGGtpp, hwyjgunhinudGtn b wi-

hpwdtipm wy hwumwpnptn,

wwwhnyty dnnnyh, lonphpgh b SGophlnipjw G npnyniiGtph, wyn pynid” hb-

nwGwpwjhl qupqugiwl opwgnph L GapphG wlmbtinh juwwpnidp,

lonphpph hwunmwwmdwGp Gaipuywglb] hp mbnuywitnh, G uwynp hw)yw-

wwhh U SGophlGmpjub winuwiGtph ptyGuwoniGtphd,

hp hpwjwumpjul vwhiwGibpnd juquwynpt] wpuwwmwlpwjhl, junphp-

nulguwlui b wjp whwh dwpdhGlp,

wfuwwmwlph plgniGl] U wyjuwnmwlphg wquuwb] Pwllyh wyuwmwlyhg-

GtphG, fonphpnh Ynnihg hwunmwnywo Pwllh wyfuwmwlhglitph w)fuw-

nwlph Jupbdwnpiwl wnwytjugnyyl L GJuquagqm)i vwhiwGiipnd hwu-

nwwnt] (pwlg wluvwnmwyundnp, funphpnh Ynnihg hwunmwnmywo Jupgny,

Pwlyh wpvwmwwpdh dnlnh vwhdwbitpnd, w)fuwwnmwlph plnnibt] L

w2 fuwwnmwlphg wquub] wpnmwhwumhpwjhl wfuwwmwyhgltinh,

uwhdw (b hp mtnuiwGbph w)fuwmnmwlpwjhl nnpunGhpn,

hp hpwywunipjwl vwhdwGGtpmy yatpwhult] unmnpupwdwnibGtnh nhlw-

JunlGtph gnponnnipjniGGtnn,

hn hpwywunipjwl vwhdwGGtpnmd wpdwybp hpwiwGGbp, yupqunpnipjniG-

Gtp, uunwpdwl hwiwp ywpunwnhp gnignudGbp b yopwhuybp npputg ju-

wmwnnin,

hn hpwywunipjwlG vwhdwGGipnd lonphpnh hwunwwndwlp Gepwjwglty

fonphpnh Ynnuihg pGGwpydwl kGpwwb hwpgbpn,

hwunmwwnmty Pwllyh Ynnihg dwmnigynn dwnwjnipjniGGiph wihwnmwywb

uwlwqltpp,

Pwlyh wyuwmwyhglGph Guwdwdp Jhpunt] upwhunudwl L jupqu-

wwhwlwl quwunwuhuwlwwunynipjwl vhongGbtip,

npwiwnnt] yupytn' Rwlyh lvnphpnh Ynnihg vwhdwGjwo Junpgny,

hpwjwlwglt; SGophlnipjub Gwhuwquhh gnpownnplhpp’

e Juwquiwlbpwby SGophlnipjuwl wpuwmwbGpGtpp,

¢ (wfuwquhti SGophlGmpjwl Ghunmtipn,

e  (itpywjwglt] SGophGnipjniGp lunphpnh GhumbphG,

e umnpwqpti] SGophGnipjwl Ghumbtiph npnynuiGhpp,

e hpwlwGwglt] SGophGnipjwl wpuwwmwlplbipp uwlnGwlwpgnn hpw-
Juwjwl wymbpny Gwppwwnmbujwd wj] gnpownnyypltp,

hpwywlwglty optiGunpnipjwdp, uniy)i YwlnGwnpnipjuwdp, hGywbtu Gul

lonphpnh Ynnihg ppniGywo hpwywlwli wlymbpny Gwupwwmbujwo Rwilyp

nGpwghy gnponilGtinipjul nijuduwnpiwb htin juwyywo wy; hpwywunipjniG-

(tip,
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12.5.

12.6.

13.1.

13.2.

13.3

13.4.

13.5.

13.6.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

dt) hpwlwlwgGt] optGunpnmpjwip, unyyl GuinGunpnipjudp jud AwGyh Gup-
phG wywmbpny CGnhwlnip dnnnyhl, lonphpnhG Yud SGophGnipjwbn sytipw-
wwhywo wy hpwywunipjnGGtnp:

Gnpownhp wmGoptlGh hpwywumpjwlp ipwlw hwpgbpny npnynuiGtph plinniGniip

sh Jupnn thnfuwlgyt]p PwGyh yuowjwpiwl w) dwpdhGGaphG, PwGyh GepphG

wnighnp unnpuwpwdwiiwbp, Pwiyh quwynp hw)gwuwwhhl Yuwd wjy; whdh,

pwgwnnipjudp’ tph Gnpownhp wmGoptlh (hwqnpmpniGGiph hpwywlwgniip

wwwmywd Yhipyny dwiwGuwuynpuytiu thnfuwlgyty & Gpul thnfuwuphlnn widhG:

Gnpownhp mGopkbh thwgnpnipymGGitpp Wuwwmpwd Yhpyny dwdwliwjuynpuytiu

Juwpnn G0 thnfuwGgytyp Gpw6 thnfuwphlGng wGdpG, tpbk YtpeohlGu hwdwwwwmwu-

[Juwlnud £ GtGunpnGwyuwl pwiyh vwhiwlwd npuyuynpiwb b Jwulughnwywl

hwidwwywwmwuhnwlimpjwl swihwGhp GephG:

lunphpnh Ynnihg QGnpownhnp wmbontiGh hwgnpmpnGitpp yunudwiltin gunu-

pbkgynid GG hp nhdnudh hwiwédw)G Yud tpk’

w) (w nuuuwpwbh ophGwywl nidh vhe tnmwd Yyonny dwlwsyt £ wlgnpont-
Gwl ywd vwhdwlGwthwl gnpom Gul,

P Gpw wwywmnlwywpiwl pGpwgpnid h hwjwm G6 Gt wjGyhuh hwliquiwlp-
Gtp, npnGg nidny Gpwl wpqbpymy k£ (hGh pwGYh Snpownhp wmbGoptl (pwl-
Uh ntywiwp),

q) Gw optilipny uvwhiwljwo Junpgny npuuqpyyty & yud qpydbg b npnpwlp
wwywmnl Jupbnt hpwynilphg:

13. PwGyh mowpmdp

Pwlyp mowpymy t° GtlGnpnGwlwb pwlyh Ynnihg hgtilGqhwl wijwybp jud
nidp Ynpgnwd dwlwghnt nhypnud, Pwlyh CGnphwlnip dnnnyh npnpdwdp L opkil-
pny Gwhuwwmbtujwo wy hhuptipny:

Pwlyp Yunpnn E CGphwlnip dnngnyh npn2dwdp jnuowpyt] thwjl optiipny vwhdwG-
Jwo Jupgny UtlGunpnGwywb pwiyh (wuwliwl hwiwdw)linipniGG vnwlwnig
htinn:

‘Lwulwywl hwiwdwjnpniGl vnmwlwnig htnn CGnhwinip dnnnyG hpwyniGp
niGh npnynud Jujwglbne PwlGyh mowpdwl dwupl, tph PwGyi wjwlnuumni-
Gtph, pwGywjht hwphyGeph mbpbph, hGswbu Gwb gpuiwwb (Ghnnqwjh6) hnfuwG-
gnuiGtinh gnpowppltnnid wwpwmwwmbp hwinhuwgnn widwlg Guumiwdp snilGh
wwpunwynpnipjniGGtn:

Pwlyh nowpnuiG hpwwGwgynid £ CGnhwlnip dngnynid pyniGuo mownpwjhG
opwgnhG hwiwwwwmwuuw@, opkGunpnipjuip vwhiwlywo Yupgny: LntdwnpwjhG
hwGdGudnnnyp yuqiynd £ wnlGjwuwql hhGq winudhg:

LniowpwjhG hwGdGudnnnyh Gwuwquwh b winwd Jupnn GG 1hGh) dhwyG GhGwnpn-
Gwlwil puGyh Ynnihg hwiwwywwnmwuhiw i npuljuynpnid unwgwo widhGp:
LniowpwjhG hwGdGwdnynyh vntinovwl wwhhg Gpwl GG wiglind PwGyh yunw-
Jwniwl thwgnpnipyniGGtpp:
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13.7.

13.8.

13.9.

13.10.

13.11.

¢ Lanking (hwmmwpyweé hnihnfunipyniGkpny)

LnowpwjhG hwGdGwdnnnp ywwpuwynp b GaGupnGwlwl pwiyh vwhiwlGuo
Junpgny, duny, hwswhiwjulnpjudp L dwijtmiapnid hwyytnmympniGGtp Ghp-
Juwjwglbty YaGunpnGwlywb pwbly:

Pwlyh mownpwjhl dhongGtipp opkilipny vwhdwljwd htppwljwlnipjudp ninnynid
L0 Pwllyh upumwynpnipyniGGtph Ywpdwinp:

Mupunwwmbptph htn hwpgupyiepl wjwpnbnig htnn muowpwjhG hwGdGwdn-
nnyp Juquimd t nmowpdwl hwytyyhnp, npp Pwlyh Cnhwinmp dnnnyh Ynnihg
hwunmwwnytinig htnn® tnopjuw dwijtinmy, mowpwjhlG hwidGwdnnnypn Ghplyw-
Juglnud E UaGunpnGuywl pwGy:

GtlwmpnGwywl pwlGyh Yynnihg mowpdiwl hw)yblyrhnp hwunmwwmybinig htnn’
tnopjw dwiytinmy, mowpwyhG hwGdGudnnnyp Fwlyh mowpdwl Yytpwpbpjwg
UtGupnGuwywl pwlyh Ynnihg vwhiwljwo duny wmbntyuwip t hpuwywpulynd,
nphg htinn mowpwjhl hwGdGwdnnnyl wquuynid £ Pwlyh nmowpdwl hbwn
Jquwywd wupumwynpnipjniGGtnhg:

Pwlyp hwiwpynd £ mownpjuo, huly Gpu gnpontGmipnip’ nunupwo, UtGunnpn-
Gwiwl pwGyh Ynnihg pwGytiph qpubgnuiGtph dwwnjwlind PwGyhl qpulgnuihg
hwGtint dwuhl gpuwnnid juwnwpbinig htinn:
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«UPUUJdRURULU) ORP

OwlnpwqpmpnG 1. bhpujwlwl ngu)wn L Ynpynpuwmnhy junwyjwpnid
1.1. Ppwjuyw6 quyn
1.1.1. PwGyh hhuGwlwb qnpontGtinipyniGp

«U,UUJdRURU LU DRL (wjunthtn®  PwGly) hpdGyt; E 2004 pyuywGhG L
hwlnpuwlnd £ thwy pwdGbnhpuywl  pGybpmpynG gqonpoting  {wjwuwmwbh
Juwlpwybwmnmpjul (wjunthtn® <L) optGunpmipjwl powGwylGpnmd: Pwlyp qpubgyty & 07
hnyutiiptph 2004 pyuwlwGhG << YhGupnGuywl pwGyh (wjunthtim® << UR) ynnihg N84
wpunfuqpujhlG hwdwpny: << aGupnGuwywl pwGyh fonphpnh 25.02.2005p-h phy 74 U
npnydwip wnpybg E pwlluihG gnponiGimpjui (hghlGqhw (phy 84)':

Pwllyh hpdGwlwl gqnponiGtmpniip Ynpynpuwwnmpy, GhppponudwghG U dwulwynp
bhGwlultinh Yunwjwpdwlp pGnpn) SwnwjmpjmbGltph dwunmgnil £ phGwlGuuwywb
gnpohpGtpnd  GhpnpnuiGhp,  phghyuwywl L hpwjwpwlwuli wGbdwlghg wywlnltph
Gtpgpuymy,  ppGwluuynpiwlG  Jupyuynpnd,  Swlumnphlq) L pwGywjhG  wyy
ownwjnipjniGGhph dwwnnigny:

Pwllh giluwynp qpuuutiGyuyp qunbynid £ Gplwlnud: Pwllyh hppujuwpwlwlwl hwugbb
£ <<, 0010, p. GpluwG,L.Uwpquyui 10: PuGyh wouwwmwyhglbph dhohl pyupwlwyp Juqity
E 110, wyn pynid uyywuwpynn wGdGwlwqin 6:

1.1.2. Qnpowpwp Showwjpp

LJwjwunuwlimd JwpmbGuiuyuwl pGnygp GG Ypmd ppuwyulugynn pwnupwliui b

wlmbuwyuwl thnthnfumpjnGGtpp: Opybu qupqugnn ynmiju, <wjwunuind puguumy G
Juwunwnjwy gonpowpwp dhowduwyp L hwdwwwunmuwujuwl GGpuwywnnigyuopltin, npnlp
unynpwpwn gnympynii nlGhl wquum mjujuyul wnlunbunipnil nilbgnn  GpypGhpnud:
Ltwmbwpwp <wjwunuwind owjwywo gnponiGtnipjnilp yuwyywdo t npnywyh nhuytiph htiwn,
npn(p plnpn) ;66 qupquguwo GpypGtnh pnijuGtnhG:
‘Liwl nhultpp L npulghg phunn htwnlwlpGipp Yupnn G6 wqnptgmpmil pnnGh; BwGyh
wwwqu gnpontGtmpjulG Ypw: Lhpjuyugdwo phGwluwyuwl hw)ytnmympymGGtpp skl
wpunwgnnid nplk GpqpuanudGtin, npnlp Jupnn G0 wnwowlw) G2Jwd wlnpn)nipniGGtph
htimwquynd npnwyh qunGun wpymipmd: Liwb d)qpumnidlhpp, Gpt wynuhuhp YihGka,
Jupunuwgnytl Awlyh phwluwlyuwb hwpgtmynipyniGipnd wyl dwuiwGuwlyw)powlnid, tpp
wjn G2qpuniilGbpn h hwym Yqwl L gpwbp hGwnpwynnp YihGh gGwhwwnty:

Pwugh npuwGhg, wlwmbuwjuwl wwpwllbpp wpniGuynd GG vwhiwGuthwlyb
gnpownbnipniGltph owyuwGtipp $hGwluvwyuwl ynjuGtpnd: G-Gulyndbtpp thnpp hpwgytih
onjubbpmd Jupnn GG shwdipGylt] Shwluwlwb gnpohpltnh hpwywl wpdbplbphG, h6sp
hGwpwynp YhGp wynmphy pnjuyh phiypnid, dhihwlg htn gnpowppltinh ywwupwuwnm dho
pyny ywdwnnnGtph L gGnpnGtph ywjdwGGhpny:

I upUUdhULT LU OLL-hG pwllywjhl qnpomGlnmpymb hpuwlwglbim jhghGghw mpudwngptine << YaGumpnGwyw pwlyh lonphpnh
phy 74 U npnpdwl dwuhl ywpunlGwwbu dwinigyty kL 02.03.2005p-hG:
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1.1.3. Pwlynp npuk fjudph wlnwd sh hwlnhuwGn:

1.2. Unpwnpwuwwhy junwydupmd

1.2.1. lonphpph yunmgywopn, juqin

Pwlyh lonphmpnp (Gepunjuy lonphpph Gwuwquhp) punugwo t hhiq wlnudhg:
lunphpnh Gwjuwquwhp hwghuwlmd £ Jwppub Uhpdwptup, fJonphpnh dyne wlnudGhnG G6°
UpntG Utihdjwb, Mwwnmphly Ahwnwntiy,G-lnpg Qwpuh2juwb, Upnn UwGwqupyui:

1.2.2. SGophGnipjwl Yunnigywopn, Juqip

PwGyh SGophGnipynilGp (Ghpwnjwy SGopplnpjwl Gwhiwqwhp) punugud b ytg
wlnwihg: SGophmpjwl (whuiwqwhp hwlnhuwind L PwlGyh gqnpowunhp wmboptl 9-lnpg
UwswGyubp, SGophlmpjub dymu wlnudGbpnlG GG Pwlyh Gunpownhp wmGoptGh wnbnuywi-
(hulytiph yunwywpdwl nhywpunuwdblnh mioptl G-phgnp Unyduhujwlp, Snpownhp wmGoptlh
wmbnuyuw-vhpypnidwjhl ghywpumwdtimh mioptl Ywpkl Snipjwlp, Gnpdwnhp wmGonptGh
nbnuiuw-dwpyuynpiwG phywpunwdtnh wGoptG 9nphgnp <nghwGGhujwbp, gnpownhp
wmloptlh wbnuywj-{wdwpnpnltph  vwywuwpiwl phywpomwdtGnh  wmGoptl  G-linpg
lwswwpyubp, <wyyuywhwywl hwyundwl L hwyytnympmbGiiph nhyupumudbionh
wmbontl-9-{fuwynp hwyywwwh Utnpwl] Punnuuwpjuln:

1.2.3. PwGyh 14,588 hwwn pwdGtundutiphg 11,670 hwwn unynpulwl pwdGtunndutiph
puditmbtpp hwinhuwlmd £ «kjs-Jdb-Fu {ninhGg» UMNC-G huy 2,918 hwwn unynpujuG
pwdGtunndutinh pwdGtmbpp hwlghuwlnd £ «2btighGquiwstithhe $nGgn» UMNEC-G:

1.2.4. Pwlyh GuwGwywihg vwuluyhgltnG GG «Ejs-db-Fu {nphGg» UML-G, npp
whpwybunnmd t dwjGh hpwynlp wynn pwdGbmndutph 80 (npunitl) wnlynuhG L
«Phtighquiwstithhe 2nlgn» UMNC-G, npp wmphpuwwybmnmd E dwjGh hpwyniGp wmynn
pwdGtimniutinh 20 (puw () mnynupG:

1.2.5. Pwlyh fonphmpnp 666 npuwnpmpinil t gupdlimd Pwllmd jupquuwwh L pwpdp
npuwyuynpnid nmiltignn  dhohG U pwpép onwuyh nhywywnpGbiph  wniwjnmpjul
wwwhnydwGp: onphpnh Ynnihg wwpptpwpwp niuntdGuuppynid £ <<-md wpfuwmnnidh
onul L PwlGyh ntyuwyunGtph Jupdwnpmpjul (Gipwnjw] fupwumudwip mnnjuo
JdwpGtiph) dwjwppuyp yqwhywlnw £ wnwytjuagniy dpguyguyhl vwhiwbGtpnud:

1.2.6. Upmwphl wnuphunplGtph  Ynndhg Pwlyh 2016 pJwiwlh  hGwlGuwlub
hwpytnynipnGGtpp wnighunpujul vnniquul Gapwpybm hwdwnp ydwnpgt k£ 11.1
dhihnG << npud gnidwn:

OwlnpuwqpnipymG 2. «wpjuwuywhwiwl hwpyuwniwG punupwuljw linipjnGpy
2.1. pphGwbumyuib hwyytnympymGitph yuwpuwunmip L Gipluyugnin
Pwlymd Shlwluwlwl hwpybnmympmiGiopp ywwumpwumynd b GEpjujwgymd G0

Cwpyuyuwhwywl hwyundwl dwuhl» << optlph, UhowqqujhG <wpjuuyuwhwulyui
{wpyuniwl Unwlnupubbph b hwyquwuywhwlwl hw)quwondp jupguynpnn hpudwyuw wyy
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wyntph  hwdwdw)G: <wpywwywhwliwl hwydwonip  Juptme b phGwlGuwlub
hwyytnynipyniGltpn YJuwquibnt npll hwpgh JGpwptpjw; hwyuwywhwlwl hwyuwndwl
unwlnupuibpnyd L hw)wuwwhwlwl hw)gwnnip jupquynpnn wjy) hppjujuwl wijntpnud
dnuntignuiGtph puguwjwynipjul nghwpnd pwGyp SQwynid £ gpubp hGpGnipng G, G GGny

w. Guwl hwnpgtphl wnlyynn hwygywywhwjwl hwygwniwl vnwinupumGbpny
L hwyquwuyuwhwlwl hwygwnnip Jupquynpnn wjp hpwdwwl wlinbtpny
uvwhdwijwo ywhw(oltnhg L gnignidGhphg.

p. Cwyywywhwlwl hw)yundwl dwuphl» {wjwunwih {wlGpuwybnnpjul
ontiipny uwhiwlwo  hwyjwwwhwlywl hw)juonmd  Jwpbm L
Shlwluvwwb hwyybtmynpnGibp juqutint uyqpnilpltnhg, dhwGuwlyud
hw)ytunynipjniGGhph wnwppbph uvwhdw@nmuibGtphg, Swlwsyiwb
swthwGhpGphg L ywthdw G hhdniGpGhiphg.

q. gnpoGwlwl thnpéhg' wjlpwlny, nppwlny nu hwdwhnils £ unyG Yanh «w»

L «p» Ghpwltmbnny vwhdwlgwo npnypGtphG:
Pwiynd hwyyuuyuwhwuwl hwyunnudp Jupymd £

w. Jwjwunwbh {wlpwybtnnpjul wpdniyypny hwjjuiub npuing.

p. ynYGwyph qpulgiwl bGnulwyny << wwpwopmyd qnponn pwGybtph
hwyquwuywhwljwl hw)jwniwl hw)gwjhG wjwbhG L hwpdwihlG wwbh
Yhpwniwl hpwhwGqhl hwiwwywwmwufuw.

q. wlplnhwlwm’ pwlyp whwnwlywl qpulgiwl wwhhg dJdhGsh <K<
ontliunpnipjudp uwhiwlwd YJwpgny Gpw Yhpwlwqiwytpuynuip jud
[nLownpniip:

Pwlyp hwyyuwuywhwiuwl hw)yuwnnmip Jwpbihu b ppGwluwyul hwyybtnynpjnmGGtpp
Jwqditjhu  wywhywlind L wlpghwnmpjul, htunlnqujulnpjwi, hw)ytgpiwd,
hwuljwGwhnipju, Lwlwlnipjwd, dhwulwlwlnipju, wndwlwhwjuwumnipjwd,
hwdiwnptihnpjwl, hwyyulgiwl L vwhdwlwquumiwb uyqpnilpltpn:

2.2, Lutwhipiwl uyqpmGpGtpp

Pwllypn nput Ybpy hwpdbmynipynGlip  sh hwdwfudpnid, htnmlwpwp  sniGh
hwdwfudpiwl ulqpnilpGtin:

2.3.  Glhwdmuwuitph L Swjuutph SwGwynyd

Glwininp dwlwsyymd L wjl nbwypmy, Gpp hwjwlwywl b, np wmGnbuwjui
ogmunGtpp YhnutiG Awiy L vnwgywo tjwdninp Jupbih B wupdwiwhwjwwmnpbG swhb:
Owjuup dwlwyymd £ wjl dwdwluly, tpp hwjwlww6 b, np mGntuwwl ogmwuGhpp
Juwpunwhnutl Pwllhhg L owhiup Jwpbih L wpdwlwhwywumnptl swiht;: Unnpl
Gipwjwgynn swithwGhpGbpp Gnylwbu wbwmp L hwpyyh wnlGdtl JdhGsl Ghwininp
Swlwymup:

Sngnuuyhli BjwdninbGhn L owfuubn

Snynuwjhl GwdmwumGtpnG nm  owjpuubtpp pnnp wnynuwpbp  PhGwGuwywa
gqnpohpltnh  hwdwp, pwgwnnipjuip wnlwnpwjhl Guuwwuwwylbpny wwhynn Yud
bhGwlGuwul wpnmbplhpny dqpuynn” hpwwl wpdtpny hw)dwnynn qnpohpltinh,
Shwluvwljwl wpynilpGiph  dwuhl  hwydtmympmiind dwlwyymd GG  npwbu
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«nnynuwjhlG  Guimun» L «nnlnuwjhlG  dwjuu»  oquugnpotiny wnpynilwybtinm
wnnlnuwnnpnyph dbpnnp:

Gpt dhlwluwul wimhyh jud (dwlwwmhy phGwlGuwluwl wlymhyGtph fudph
hwpytlpnwjhl wpdtipp Gyuqmd L wpdtgpyniihg YnpunGtph ywwdwnny, mnynuwjhG
tjuwinunp  JwpniGwynd o dwlwyylp  Yhpwobing  uyqplGuyul  wpyyniGwuytn
unynuwnpniyypp’ Gnp hwpybypnwjhl wpdtiph Giuunmdiwdp:

Undpupnl L wyy BjwdninbGbn L owfuubn

Juwpytph wpwiwnpiwl hwdwp  qwGdynn Ydwplbpp  (hwdwywwmwuhiwG
owfuutiph htn Yhwuhl) htwmwdqymi GG Gqpubkind wyjw; Jupyh wpymbGuytn
wnynuunpnypn:  dwpdwydwplbpp, wj GuinunbGbpp L owjuutpp  hhGwywGnud
dwlwyynd 6 hw)yytigpniwl uyqpnilpny ownwjnipjnilGlGtph dwwnnigiwl plGpwgpnid:
‘LtpgpnuiwghG wynpumptith, wyp junwjwpwiwl L funphppuunyuwiui ownwjnipyniGGph
qony Yydwnlbtinp dwlwsynid G0 yujiwlwgpwjhl wgwjdwiibipht hwiwwywumwufuwG:

Cwhwpwdhllbphg bwdnnn
Glwuininp dwlwsgymd £, Gpp Pwllh’ ydwpp unwlwint hpwynilpn hwunmwnywd

Qnin wnlanpughl Eljwdnin

9nunn wnlmpwjhl Gyuwinunp Ghpunmd £ webpwjhG Guuunuwlibpng  wwhynn
dhlwluvwlwl wywmpylbph b yuwpumwynpmpjniGitph ppwlwl wpdbph thnthnfunmip)nilhg
hpwgywds L shpwgwo Gluwimwunp L dwjuup, wnlinulbtphg, whwpwdhGltphg L
wpuwpdnpwjhlG wmwpptpmipniGGiphg gnjugnn pnnp Gludnunbbpp L owjuutipp: Qnun
wplnpwjhl Guwinunp Gipunmd £ Gwh wpmwndniyph wnp nt ywdwnphg qmuun Glwdninn
Juwud owfuun:

2.4, Upnwpdnipwjhl gnpownimpymGGaph hwyywnmdp

Upunwnpdnypny Juwumwpdwo gnpowppltpp ypwhw)dupyynd G0 gqnpownGulwl
wndnypny qnpowpph opyw thnjuwpdtipny: Upnwnpdnypny wpmwhwjmyjwd wnlnpwjhb
(ywuwnwlylbpny wwhynn wympylbph b qupunmwynpnipjnGiph hnfuwpynuihg wnwowgwo
ogninp U YGwup dwlwsynd GG phGwlGuwlwl wpyniGpGiph dwuhl hw)ytnynipjul qnun
wpbnpwjhl Glwdnin hnguonud, dhGymbn ny weplnpwjhG wlwhylGiph thnfuwpynuihg
gnjugnn ogninp Gwlwsynd £ bhGwluwlwl wpyniGpliph dwuhl hwyytmympjul wyg
tlwinin  Juwd  wjyp owjhuu hnpuwonmd: Upwmwpdnypny wpumwhwjnmyuwo nppwdwjhl
wlwhybtipp L wwpuowynpnipjnilGltppn  thnfuwpyynd GG qnpownGuwywuwl wpdnypny’
Yhpwnbiny hwyywwywhwwl hw)yyblyynh wivwpyh gponipjudp gnponn thnfuwpdbpn:

Upunwpdnypny wpnmwhwjmyjwd Jwdwnph hwiwp dwwnstih ngpudwjhG wpdbtpnpbph
hpwlwl wpdbpnid hnthnfunmp niGitpp yapmnioynid GG thnfuwnpdtipwjhG mwnppipmpjmGGtph
dhol, npnlip wnwowlnu G0 wpdtpnptiph winpnhqugywo gniwplbph thnthnfunmipjub L
wnpdtpnptph hwytlynwjhG wpdtph wjp hnthnfunipniGGiph wpniGpnid: Uinpmhqugywo
gnudwpnud  thnthnfumpjniGGtph - htm Juwywo  thnjuwpdtipujhG  wwppbpnmpynGatpp
Swlwyymd 6  whnypmd jwd  YlGwumd, hull  hwpdblpnwjhG  wpdbpmd  wyp
thnthnfunmpjmGGtpp dwlwyynid 66 Juyhnwinid:
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Muwudwlwl wpdtpny hw)dunynn ny gpudwjhG wpunwpdnipwjpl hnpuobtpn
Ytpwhwyqupyynd GG gnpowpph opyw thnfuwpdtipny: bpwlwl wpdtpny hw)yyjwnynn ny
npnuiwjhl wpnwnpdnipwjhl hnpjuoGtppn Yyepwhw)dunyynid GG hppwlwl wpdbph npnpuwl
onjuw thnjuwpdtipny: (13 gpuiwjhG hngwoGtph, hGywhuhG GG $hGwGuwluwl wpnynGpGtpny
G2qnuaynn’ hnwlwG wndtipny wwhynn pwdGbtmndubipp, thnfuwndtipwjhl
wnwpptpnip niGGupp, Gipyuwyugynid GG npuytiu hpwlywb wpdbtph thnthnfunipyniGhg pwhniyph
Jwd JGwup dwu: Ny ngpuiwghl hngpuwobGbph thnfuwpdtpwjhl mwpptpnipniGGupp, hGywtu
onhGwy YJwdwnph hwdiwp dwwstih guuuwiupquo pwdGtunndiubpp, pGngpyynd GG
Juwwyhwnwind® Jwdwnph hwdiwp  dwwgtih GepgpnudGiph qony  YybpwqlGwhwwmdw i
wwhniunniy:

Snipwpwlyjnip gnpownlnipjul wwjiwlwgpny Gwuwwmbtujwo thnfuwnpdtiph L myjug
gnpownlnmpjul opnjw qnnponn thnfuwpdbph wmwppbpnipynilhg wnwowgnn ogninp Jwd
YGwup hwyqunymd b pplwluwljuwl wpnmiGpGtph  dwuhl  hw)yytnynpjulG gqnn
wnlunpuwjhl Gwdnin hnpjwoh wpmwpdnyph wnp nt yuwdwnphg qnun Glwdnin nnnnd:

Pwllyh Yynnihg $phlwluwlywl hwpytnmynipniGliph ywwpwundwl Guuunwulyng
oqumwqgnnoyh] Gl htnbyw) thnfuwnpdtipbtipn.

31 phljnbkdpph 2017 31 phljnkdpkph 2016

<< npui/1 WUL nnjup 484.1 483.94
<< npwd/1 Gypn 580.1 512.20

2.5.  <Lwpltp (nGpughy L hbnmwdqyuod)

Cwhnyph qony hwpgbinnt wmwpdu whnipwhwpyp pwnugwd L plGpughy L
htimwdqywo hwpytiphg: Cwhnipwhwnplyp dwlwsynd L phGwluwywl wpnynGpGph dwuhG
hwyytnympjniind, pwgwnmpjuip wjl hwpytph, npnGg qony gnpownGnipyniGGtph
wnpynilpltippn dwlwyyty 6 ubthwywl Ywuwhwnwind, hGsh nhypnd hwpybpp GngGytu
dwlwsynu GG utithwjwl juuyhunwnud:

CGpwghy hwpyp wwpjw hwdwp hwpyynn Gwinunhg Ydwpythp hwpyl b
hwyquwuyuwhwlwl hwpytlpnh wduwpyhl qnponn hwpyuyhl npnypltpny, pGsuytu Gul
Gwhunpn mwphGtph hwiwp ydwpywo hwpybph d§pqpunidiGtnn:

Ltnwdquo  hwpybpp hwpwpyymd GG hw)uwwyuwhwywG  hwyytlyynh
wuwpunwynpmipjniGGtph dtpnnh hwdwdw)l, npp hw)yh L wnlmyd pnnp dwdwlGwlwjhl
nwppbpmipyniGGtpp, npnGp  wnwowlmy  tG6  phGwluwlwl hwpytnynipyniGGhpnid
dwlwsyJwo wimhyGbph L yupumwynpmipjniGitph hwyytyrnwjhl gnudwplbph L hwpyuwjhG
(ywwuwylbpny hwyqwpyynn gnudwnpltph dhol, pwgwnmpjuip wjl nbwptiph, tpp wyn
nwppbpmpniGiopl wnwowgh] G0 qmuyphth (whulwlwl dwlwyiwli dwiwlwly Yud
JuqiulytpuympmbGitph  Jhwynpnid  shwlnhuwgnn gnpownlnipymGGtphg  wnwowgnn
wlymhyltinh uwd wwpunwynpmp niGGbph nhypnid b hGsn wowowgiwl wyuwhhb sh wqnma ny
hw)Jwwwhwluw, L ny £ hwpliwl Gywumwliny hwyqwnplynn gwhnyph ypuw:
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tunmwdquo hwpyuyhl wynhy Gwlwyyynd b dhwylG wyl swihny, nppwlny
hwywlwlwa t, np wywqujnd welw YihGh hwpjiwb Gpwlw pwhniyp, nph hwyhl Junpny
Ll oqumuqgnpoyty dwiwlGwywynp mwpptipnipyniGltpp: <tnmwdqudo hwplwjhG wynhybGtpp
L wwpumwynpmpyniGGtpp hwpdupyynid GG w6 hwpluwjhG gpoiypny, npp Gpunpynud k, np
lgnnpoh wywmhylbph hpwgdwl L wgwpumwynpmpniGioph dwpiwl dwdwlwl hhdiGybing
njjw;  dwdwlwlyuwipowlh Yuwd hwpgbnnm  dudwlGulupowbh thwunwgh qnponn
npnypGbph Ypw:

<<&-md pwGytinl hpklg gnponiGnipjub pGpwgpnmui ydwpmd GG Gubl wj hwpytp: Uyn
hwpytpp Gopwnjwo GG PhGwlGuwul wpyniGplGph Jdwuhl hw)ytnmympjul  wyg
owfuubpnud:

2.6.  Pphlwlumlywb qnpohplph SwGwsnip L qGuwhwmnnuip

Pwlyp dhGwlGuwul wlwnhyGtpp L wyupuowynpoipymGGinG hp  hwytyrnnud
dwlwynd £ wyG W vhwyl wjyG nhypnid, tpp Gw qunlnd £ gnpohph wqwjdwlGwuqpujhG Ynnu:
Shiwluwyuwl wlymhyltiph L yupumwynpnipjnGGiph unynpuywl plnyp Ypnn wnp nt
Jwdwnpltph nypnid npuGp dLwlybtpuyymd GG gnpowpph opw wduwpyny: Unynpwlwa
plnyp Ypnn dbtnp ptpmuilGhph ghypnd, tpp hGwluwlywl gnpdhpp htmwquynd wytwp L
swihyh  ppwjwl  wpdtpny, wwjwdwGgph opjw L gnpowpph opjw  dhol  plGlwo
dudwlwwihongnid wjl hwpJunymd k GnyyG uyqpnilGpny, hGs np dtnp pipjwo qnpohpltph
nbypnud:

Shiwluvwyuwl wlymhylbipp b wuwpunwynpnipniGlbpp  ulqpwyui dwlwydwl
dudwlwly swhymd GG uyqplwlywl wpdtipny, qnuiwpwo qnpowpph htn Juuwwo
guwlljuguo owhuunmiltnn:

Uygpluul dwlwyniihg hbtwnn  pnpp bhGwlGuwlwl  wwpunwynpmpyniGGtpp
hw)Jwnymd GG wdnpumhqugyuo wpdbpny oquwgnpotiny wpyniGytin mnynuwnpnyph
utipnnp:

Pwlyh Yynnuhg $hGwluwlwl wlmhyGopp guwuwlwpgynd GG hbwnbywg
JwwbtgnphwGtph. wepbnpuwjhl Guwwwyny wwhynn Phliwluwlwl wlywmpyatp, dhGsl
dwpdwl dwdiytimp wwhynn GapnpmudGtp, Jupybp L niphunpujui wywpwpbp, Judwnph
hwiwp Jdwwgtih  ppwluwlulG wlwnhyltpn: ‘vbpppnuiGiph Gdwl  guuwluwpgnuin
Juwuwpynd £ npubg dtinpptipdwli wwhhG Pwiyh ntujupnipjul Ynnihg vwhdwjwo
qGwhwunnmilGiph hpdwl Yypw hw)yh wnbbny dtnpphpdwl Guuwwylbpp: UynhyGtph
htmwqw Yhpwnuwuwlywpgnuin juunwpynid L wlhpwdbymnipjul L hGwpwynpnipju
nbwypnd’ jnipuwpwlsjnip phwluvwljul mupjuw wjuwnpnhg htnn:

2.7.  pwiwlul dhongGtin L npulg hwdwnpdtipGbp

Qpuwiwyuwl dhongGtpp L npubg hwiwpdbplGtpp punuguwo GG yuwGuhy npudhg, {<
UL-nid wwhynn dhonglbphg U wyj pwGybpmd hwphyGtphg, npnGp Junpnn GG thnfuwpyyty
JuwGfuhyh Junpd dwdwlwlwihengnid L st6 Gapwplynid wnpdtph thnthnfudwb qquih nhulh :

Opuwiwluwb dhongltpn L npulg hwiwpdbplbpp hwyywnynd GG winpumhqugyud
wnpdtipny:
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2.8. UnlupwjhG Gyquwwwlny wywhynn $hGwlGuwljmbG wlmhyGbp

Uju  Juwuwmbgnphuwynd  hwpqunynd G0 wnlnpwjhG  GywuwlGbpny  wwhynn
dhlwluvwljul wlmhyltipp: Phwluwluwl wymhyp hwpgunymd £ wju junmbtignphwjnid, Gph
wjl adtinp L ptipynd fupd dwiftimmy Judwnph Guuwwumwyng Jud tph wynutu & npnpynid
ntyudunpnipjwb Ynnihg Gpyuwo wymhyh dtnp pipdwl ywhhG:

Shliwluvwul wlmhyltni nt yuwpunwynpnipjnGGbipn quuwlupgymd GG npybu
wnlnpwjhl Guywwuwwyibpny wwhynn, Gpp.

e Uymuwtiu Jupybip qquihnptl YGJwqbtglh swhiwl wihwinwywwmwuhnwlnipnGitpn,
npnlp Junwowlwjh(, tph juuyJwo wowlgjw) gnpohpltpp hwiwnpythlG wnluinpuwb
(ywwwlylbipny wwhynn, hul hhdp hwlnhuwgnn  ShGwGuwywG gnpohpGtpn
hw)gwnythlG winpmhqugyuo gqmudwpny, hGswybu Juplbpp jud hwdwpunpnlGbphl L
pwGytphG wpynn YJwluwydwplbpp, Yuwd wwpumpwjhG wpdtpnptinph  wmbtupny
pnnupyjwud wpdtpnplpp:

e [Ipny  GhpnypnuiGbp, hGywybu  ophlwl Jwwhwwih qgnpohplhpnid  juwwpywo
GipnpnuiGhpp, npnlp thwunwpnpuwynpjwd nhuliiph juopwyuwpiwl Jud GapnpnidwhG
pwnupwluwlnipjul huwiwdw)li hwpgunynd GG hpwwl wpdtpny L junwjwpsuyub
wldGuwyuwqihG hwnonppymd GG wyn wpdbpny, hwdwpymd GG ShlGwGuuyu
wnrynipGhpny dpqpumynn’ hpwlwl wpdbpny hwpjwnyny:

o bhlwluwwl qnpohpltinp, hGywbtu yupumpwjhG wpdtpnptpp, npnlp ywpniGuynd LG
it Jwd wybjh pwnunphy wowlgjw) qnpohpGhp, npnlGp twlwlnptl wqnmd GG
npwdwlwl hnuptiph Yypw, hwdwpymd GG phGwGuwlywl wpnnilGpltpny 6pqpuynn
hpwyw G wpdtpny hwpgwnynn:

Uowlgjwy qnpohpltpp nuwuwlupgymd GG npuybu wonlnpwjhG Guuwumuwyibpny
wwhynn, pwgh wjyl nhwptinhg, tpp ngpulp oqumugnpoymd GG htowynpiwl Guuwwmwyny:
Unbunpwjhl Gwuwllbpny wwhynn wyumhyGtphg jwhnypp b yiwup wpnwgnpyynd GG
dhlGwluvwlub wpynilpltinh dwuhb hwyytnmynipjnilind:

2.9.  Jwtwnph hwdwp dwwnghih $hlwGumyub wlymhyGlp

Jwdwnph hwdwp dwwgtih GipppnuiGipp wwpumpwjhG, hGywbu Gwb Juwuwhwmwih
gnpohpGtpmd Juwmwpjwo wja GhpppouiGtnl G0, npnlp AwGyp dnnwunhp E wywhb] winpn)
dwilybnny, L npnlGp YJuwpnn G0 Jwdwnyt] hpwgybtjhnipjwlG Jwphpltph pwjwpunpiw
hwdwn, hGswbtu Gwl mninuunpnypltpnud, hnfuwpdtpGtipnid jud pwdibnndiubiph qGopnid
thnthnfumpynilltnh phwpnid: dwdwnpph hwdwp dwwgtih phGwluvwlwl wlwhybGbpn
(wulwywl dwlwynuihg htun hw)ywnymd GG hpwliwl wpdbpny: dwdwnph hwdiwnp
dwuwsbiih bhGwlGuwlwl wlywhyGiph hpwywG wpdtph thnthnfunipymGGiphg wnwowgwo
owhnyypl nmt YGwup yopwgpynmd bt ubthwlwl JuuyhnwhG dhlsk ppliwbuwljulb wlimhyh
omuwnnuip Juwyd wpdtqpynudp, nph nhypnd juyhunmwmnd dwlwsgwd pwhnypp Jud 4Gwup
Jtpwalwytpyynud t phlwluwyuwl wpyyniGpliph dwuhG hw)ytnynpynilind: UdkG
ntiypnid, wnynulGtpp  hwydwpyynd GG  wpyniGwytm mnynuunpnyph - dhpngny
dhwluwjul wpyniGpliph dwuhl hw)ytnynpynilind: dwdwnph hwdwp dwwsbih

Jwwhwwih qnpohpGph qony JwhwpwdhGlbipp $hGwlGuwlyuwl wpymlpGiph dwuhl
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hwyytnynipjniind qpubgynd G0 w6 dwdiwlGuwly, tpp Pwlyp hpwynilp L dtnp phtpnid
unwlwnt wjn pwhwpwdhGGtpn:

Uywnhy dhGwluwub nyubtpnd gnponn phGwluwlul wymhyh hpwlwl wpdtpp
hw)ytunnt wduwpyhl pnpuuyhl hwjvwl ywhhG wjn wymhygh qony qGw6yynn qhGa6 t: Gph
qliwlyqwo ynijuywlwl qhlp welw sk, wyw qnpohph hpwlwl wpdtippn npnpymd L qGwjhG
unnbijGtph yuwd qbnyJuwo npuiwyul hnuptph wbhuGhywjh dhongny: {wljunwy nhwypnid
GhpppnuiGhpp hwpwnynd &G  hGpGwpdtpny hwlwd wpdtqpynuihg wwhniunGhph
gnuiwnGtpn:

2.10. Obtwn hwiwdw)Guqpbpm] qgnpownbnipymGGhp

tunqldwl hwiwdwjGuwgptpny Jwdwnjwod wpdtpnpbtpp hwpgunynmd GG npybu
Jwdwnph hwiwp dwwnstih wpdtpnptn, huy wyn hwiwdwjGwgptipny unwgywo dhongltpn
gnulgymu 6 wwpumwynpnipniGGtn wjy; pwGytph Guuniwdp jud yguwpuowynpnipjniGGtn
hwdwhinpnlGtph Guunmiwdp hnpwolGtpnuy:

LtnqlGiwl hwiwdwjlwgptpny dtnp ptpjwo wpdtpnptinh nhiwg wnpwdwnpyuo
gnuiwplbipp qpubgynid GG wwhwloGtp wj pwlytph Guumiwdp jud hwdwhunpnGtphG
nnpwidwnpyuo yunplybp b thnfuwmynipyniGGtn hnnpjwaGbpnid:

2.11. Uodwlgjuy $hGwlGumlywb gnpohpltin

bp pwywlnG gnponiGtinipjuwl pGpwgpnid, wpmwnpdnyph L juuyhwnwih pnjubGbpnid,
Pwlyn hwlnbu t qwihu npybu wowlgjwy qnpdhpltpny wwjyiwlGwaqpbph Ynnyd, npnlp
Ghpwnpmy GG  Pyngbpultpn, $npJupnltp, uynwybp L owghnlGtp: Lnnp wowlgjuy
gnpohpltnp npuuwjwpgymd GG npuybtu wnlnpwjwl Guuuwlyitpny ywhynn L gpuig
hwyquwnnmip hpwjwlwgynd £ bhGwluwwl gnpohpltnph GwhGwywl dwliwsiwi
punuwpuwlwlnpmbGitph hwiwdw)l, wjlinhbnl gpuwlp Ytpwywhymd GG hpwlw
wpdtpny: bpwliwl wpdtpp npnyymd £ pmultpmd qGwlymiGtpny Jwd  wjlGuyhuh
dnnbGGph Yhpwndwdp, npnGg hphdpmd pGlwo G606 pmywltph pGpwghl YhdwlGtph
qiwhwunmiGtppn L pwqujhl gnpohpGhph wwjdwlwqpujhlG qltpp L wjy] gqnponGGhp:
Qpuwluwl hpwlwl wpdtp nilbgnn wowlgjwy gqnpohpbtpn hwyywnynid G0 npybu wlijnmhy,
huy pwgwuwwl hpwlwl wpdtpny wowlgjwy qnpohpltpp’ npytu wwpumwynpnipjnil:
U2Jwd  gqnpownlnipjniGGinhg  wpynlpGhpp  hwpywnymd &6  npybu  wnlunpwjhG
Gywwnwlylbpny wwhynn wimhyGtphg Yud wpnwpdnipwjhl gnpownlnpyniGGtphg pwhnyyp
Juwd JGwu, yuhujwo wowlgjwy qnpohpltiph plnyphg:

Uy dhGwluwlwb qnpohplhph pwnunphs hwlnhuwgng wowlgyuwy gnpohplhpp
hwp)yunymd &6 npybu wnwGdhG wowlgjw) gqnpohpltp, tph npwlg qony nhultpp L
wpwldGwhwnynpmbGipp fuhun Juwywo 66 hhiGuwiwl wwjdwlwqgph nhultphg L
wpwldGwhwwnynipjnGliphg, L hhiGwyuwl wwjiwluwghpp sh hwywoynid  hpwywa
wnpdtipny” dyqpuynn  phlwluwlul wpnmlpltpny: ULhtpunjwo wowlgjw; qnpohpn
hwlnhuwlmu t pupn bhGwlGuujwb gnpohph pwnunnhy, npp Gipwnend £ hGywtu hhdGwlywl
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pununphgp, wjlytu b wowlgjw pwnuwnphsp, hGsh wpnyniGpnid npny gpudwljwl hnuptip
hhuGwlw gqnpohph L hGpGnipnyy G wowbgjwy gnpohph thnthnfuynid GG GnyyG duny:

2.12. Jdwpytp L thnfuwnnipjniGGtp puwGytnhlG, hwswhunpnltnhG

bn pwlwlnG gnponibGtinipjuwl pGpugpmi Pwlll oqumuuagnpontd £ wyj) pwllbpnd
nwnpptp dwdwlwyw)powllitnh hwdwp pwgwod plpwghy L wjwlnwjhlG hwphyGtin:
PwlytphG mpuiwngpyuo bhpujwo dwudiytinny Jupytpl nt yulGhuwddwpltppn hw)wnynid
tl winpnhqugyuwo wpdtipny oquwgnpoting wpyniGwytn mnynuwnpniyph dtpnnp: 0y
dhpujwo dunijtimGtipny vhonglGtnlG winpuhqugynmi GG Pwlyh ntujupmpjub Ynnihg
qwhunJwo  dwdybwmbGhpnd: Shlwluwlywl YuqiwybpynpniGGtnh  Gundwdp
wwhwG9Gtph gniiwpGtpp GJuqtgynud GG wpdtqpyniihg ywhniunmGtph gnidwnpGtipny:

2.13. dwpytph L wy hnfuwmympmbitph wpdbignyiwl qony YnpmuwmGhph nponpdwl L
wlhnuwih yupytinh b wyp hnfuwnmympjnlitph guupugpiw6 hhdm Gpp

Jwnlbnpn b wyp hnjuwnynipynGlbpp wpdtqpyynid GG L wpdtqpynuthg Ynpniunmn
Swlwyymu L dhwjl wjl pbhypmd, Gpt Jw opjtyumhy Yywympinil wpdtgqpyiwl dwuhG
npytiu - wywphgh Gwhlwliwl dwlGwynihg htun Juuupjuwo gy YJwd Jdh pwlh
hpwnupémpmGitph  («0wpuuwjhG  ppunupdmpyniG») wpyymbGp, L bGpp wn
hpwnwpénipynilp Yuwd hpwnuwpdnipmGlbpnG waptignipyni GG phGwlGuwyul wymhyh
Juwd wywmhyGbph fjuiph wylyuwpdnn wywquw pgpuidwul hnupbph ypw, npnlp Junpbh L
wpdwlwhwyuwumnptib swihb:

Updtgpyniihg Ynpniunmh opjijnhy Jywynpjwl gnympjnilp npnpymd £ npnp
swihwGhpGnny, npnlp yyuwynd GG, np JupunoniG juwd JupweniGbph undpl niGbG6 qquih
bhwbuwjul ndjuwpmpjniGitpn (oppGwly YJwwhwwh Gnpiwwnpy, gmuun Giwdwh L
JwdwnplGtiph hwpwpbpwlygnipjnil), wnlw GG wnnynuugniiwplbph L dwjp qmudwpltph
Jdwpdwl wwpunwynpmpjniGlGtnph, YJwpyujhG hwdwdwmipjuli Ywd  wwjdwlGbph
[uwfumnuiGtn, gpuyh wpdtiph GJugnid, hwywlwlwlnpiniG, np YihGh vwlwlugnid jud
wj] phGwluwlwl Ytpwlwgqiwltpynd L juw wmbntuuynpmnii wyiyuynn wywgqu
npuwidwlwl hnuptiph swhth GJuqiwl Yytpwpbpjup juyyjwd nlGunbuwljwl wywjdwiGtph
thnihnfump niGGbpny, npnlp wgqnnd GG Jupluwnnih b sydwpnuiGhnh ypw:

Pwlyp uygphg qlwhwwmnd t wpdtqpyiwl opjtiynhy wwjiwGGtph gnjnipniln
wlhwunwlwl qwhwniwl wpyniGpmd wyG wywmpyGph hwdwp, npnlp wlhwnwybu
twjwl G0 L htun wGhwunwyuwl Ywd fudpwjhlG qGwhwwnuilGtiph wpynipnd wyG
dhwluwulb wywmhyltiph hwdwp, npnlGp wlhwnwwbtu twiuwl GG UGhwnwlw6
qwhwmiwl wpyniGpmd  wpdbhqpyiwl  opjiyumhy qgnymipjnilip hwunmwwnmbinig Juwd
dlumbinig htwnn wyumhyltipp quuwjwpgymd GG JuwpyuwihlG nhujh GdwlGwwhy plnygp
niGtignn puiptipmd” fudpwjhG qGwhwwnnid hpwjwlwgitn Gywunwyny: UjG wymhybtpn,
npnlg qony wlhwnmwlywl qlwhwwdwl wpynbGpmd dlwynpdty GG  wpdtqpyniudhg
wwhniuwnGhp, 30 Ghpunynd ytpnhhp juy fudpbpnud:
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Gpp wniuw L Jiuympni@ wdnpmhqugyuo wpdtpny hw)dwnynn phlwluwljuwb
wlwhyh wpdbqpyiwb Yyapuwpbpjw), wpdbqpyuwl wywhniunh gnidwpp npnynmd £ npytiu
wlyumhyh hwpytlonwjhG wpdtph b win $hGwluwwb gnpohph uljqplwlwl wpymniGuwytnm
unynuwnpnypny  qtngqwd gpuiwyul  dhongGhiph  wyGwyng  wwwqw  hnuptiph
(pwguwnmpjudp Juwpyph htn Juyjwo wwwquw Oowfuutiph) Ghipjuw  wpdtph  dhol
wnwpptipmpniG: Uwhyh hwpybypnwjhl wpdtpp GJugtigymd £ wpdtgpnuwl wywhniunh
vhongny, wpdbqpyniihg owfuup wpuwgnynd b phGwlGuuwul wpyniGpGiph dwuhG
hwyytnynmpnilGnud: Gph Jupyp Jud dhGsh dwpdwl dwdybnp wuwhyng GipgpnudG niGh
thnthnfuwjul mnnuwnpnyyp, guijugwod wnpdtqpynuihg odwjuu swihbnt hwdiwp qunsiwG
nnniypp wwjiwlwagpny npnpqwd pipughy wpyyniGuytnm mnynuwnpnyypG t: Pwlyp Junpnn L
wnpdbhqpymudp swhtp gnpohph hpwiw6 wpdtiph hhdwl Yypw' oquugnpdbtiny wmbuwlbih
onitjuywyul ghGp:

Uywhnyywo dhwlGuwjul wljnmhyibph gpuiwub dhongltnh wiiwpynn wyuqu
hnuptiph Gtpjw wpdbpp Ghipwnmd t qpuylGhph hpwgnuihg thnfjuhwwnnigynn gnidwnpGhpn,
hwlwd gpuyh dtnpptipdwl U hpuwgdwl owhuutipp, wGwh GpwGhg, pb gqpudp Ythnfuwlgyh
PwGyh, pt nyg:

Updtgpyiwl fdipwyhl qlwhwniwG Gwuwliny, ShGwluwlwlb wlwnhybbpn
fudpwynpynud GG PwGyh GapphG JupyuwihlG nuuwyuwpqiwlG hhdwl Ypw, npp hwdh L
wnlnd Juplwjhl nhuyh plmpwgppslbpp, hGyuybu wlimhyh mbuwyp, wppynmwptpuyui
nnpup, wpfuwphwgpujul nhppp, qpuiyh wtuwlp, dwdytnwbg Jupquyhtwlyp b wj
Juwwlgywo qnponGGtn:

IhGwluwyuwl wliunhyltph wwywquw npuwiwywl hnupbtpp, npnlg wpdtgpynuip
[wdipwjhG £ qGwhwwmywo, npnpymd GG fjudipmd qulGynn wlimhyGbph wwjdwlwqgpujhb
nuuiwuwl hnupbph L Gdwlwwhy wyumhylGiph ywundiwjwl owhuutph wpwlywmhyuwjh
hhiwl Ypw: dbtpohlGu Grqpuynid E plpughy wmbuwlbih wbntuumynipjuwdp, npwybtugh
wpunwgnytl Gipyuw wuwjdwGGtpp, npnlp 366 wgnt] wyl duwiwlwyjuhwnywonid, nph Yypw
hhiJwo L wwumdwlwl owjuutiph wpwliwmhlwl, L yuuiwjuli dwiwlwluwpowlnid
Gpyuynd gnympjnil sniGhgnn wwjiwlibpnh htmbwbpGtipn shqnpuglbiint Gyuwwunwyny:

UYywmpyGtph  thudptph wwwqw  gpuiwywl  hnuptpnd thnthnfunepynGGtph
qlwhwnwlwlp wbtwmp [ wpmwgnih L hwiwywumwuuwl (hGh npuGg htn juyywo
mbuwltih wmyjwilGbinph dwiwlwlw)ipowlhg dwdwlwwinowl thnthnfumpmGGtnh htwn
(oppGwy thnmpnfumpmbGltpn gnpowqpymipjulG npnypGhipmd, qniyph qGh, YdwpmiGhph
Juwpquyhdwlh Yuwd jfudpmd  YnpnunmGtph hwjwlwwlnipymlp  dwwnlwlnng  wj)
gnponGGtpp L YnpnmuwmGhpp dwywltph db9): Uywqu npuiwywl hnuptph qGwhwmdiwb
hwiwp oquuuagnpdoynn dhpngninghwl L Juwpywolbpp wwpptpwpwp Yybpwlwjpygmd Ga6
Pwlyh ynnuihg Yynpniumbbph ppwlwb b gGwhwnywo wpdbtpliph dhol mwpptpnipyniGGpp
(yuqtgltint hwdwnp:

Juwnpytpp hwiwwywwnwufuwl wywhniunGbph htn ShwuhG npmipu GG gqpdmd, tph
wywqujnd sjuw Jupyp hwjwpwaptint hpwwmbuwjwl htnwGyuwnp, L Gpp pomnp qpuyGtnd
oqunugnpoybp GG Juwd thnpuwlgytp PwGypG: Gpt hwonpnnn wwpnd, qGwhwnywo
wnpdbqpuwl  owjuup wybpwlmd Jwd GJugnd £ wpdbgpiwl dwlwynidhg htumn
Juwunwpjwo hpunupdnipjniGlitiph ywwndwnny, Gwhyhind dwlwsuo wpdtgnyuwud
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owfuup wybjugymud jud Gquqbgymdi L wuwhnumh gmiwpp §pubny: Gph wuyuqu
nnipugpnuip  hbnwquymd  Yepwluwlqlymd £, wwyw  Jhpwluwlqljuwd  gqnudwpn
Untinhwnwgpynud £ wwhniunmp hwpghG:

2.14. Snynultinh hwyytqpiwl nunuptgnuin

Snynulitiph hwpytignnuip Giwdnmubtph hwyhyGbphG nunupbgymy b, tph wlwumhyp
uwhiwljwd yunpgh hwiwéw)G nnipu t qpynid hwpybyonhg:

2.15. UhGsL dwpdwG dwdljtnp yuwhynn hGwlGuwjub wymhyGtph hwpywnmdp

bShpujwo dwpiwl dwiytmny wpdtpnptinppn nuuuwjunpqgynd GG npytu dhGyl Swpdwb
duniytiinp wwhynn, tpp Pwlyp hwunmwwnwytiu tnwnpduo t L hGwpwynpnipynil niGh wuwhtg
wyn  GipppnuiGepp - dhGsk gpuiGg  dwpiwl  dwiybnh jpulwp: Gph Pwlyh Ynnihg
hpwywlwgynd . dwpdwl dwdybmphl ny dnn wympyibph twjwul gndwph Judwnp, wyw
wdpnn9 nuwup ytpuwnuuwupgynmd E npuybu Judwnph hwdwp dwwngtih: UhGsl dwupdwG
dwdiltimp wwhynn GopgpnuiGtpp hwywnynd 66 wdnpmhqugywde wpdbpny Yhpwnbnyg
wnryntwytin mnynuwnpniyph dtipnnpn hwGwo npulg qony wpdtqpyniihg ywhniumGhpn:

2.16. <toh hwyywuywhwlywb hwyywnmip

<toh huwpyuyuwhwywl hwyyunnmip gmquhtnwpup dwlwymmd L hwpulgiwl
wqntgmpjniln gnin Jwhnyyph Jud yhwuh ypw, npl wnwowlmd £ htphlqujhG qnpohpltinh L
htipwynpynn hnnywoGtiph hpwywb wpdtipGtph thnthnfunipymGGtiph hbnlwlpny:

2.17. Uunghwgwo L ymump juqiwltpynmpmGitpmy GepgpnuiGiph hwpywnnuip

Pulyp wunghwgywo L nnuunp juqiwlibpynipmniGGtp yniGh, htnlwpwp wynuhup
hw)Jwnnmu sju yuwyyuo:

2.18. <puGwywG shongGtn L ny Gympwlywl wijnhyGtp

SpdGwlwl dhonglibp

ZpiGwywl dhongGtph dhwynpp, npp hwiwwwunwufuwlnd b winhyh dwlwsdwl
suthwGh2GbphG, uyqpGuwbtu swihymd L hp uyqpGulwG wpdtpny: {<pilGuywG dheongltph
dhwynnph ulqplwyuwl wpdtpl pngpymd k£ Gpuw qGdwb qhlp, Gipypdwl wnppbpp, hwpytnn
L wwpuwnhp wjp ydéwnplbpp, npnlp hwdwwwunwufuwl dwpdGh Ynndhg GGpwlw stG
PwlyhG btw Jopwnpwpdiwl, L wlimhyp hp GuwunwlywihlG oquuagnpdéiwl hwdiwn
wfuwwnwlpwjhlG yhdwyh ptptint htn wGihowlwlnptl Juuyjwod gwllugwd owjuu:
Spwiwnpywo guiuguo qting L wpunnlnipynil hwGynd £ qGdwG qlGhg: <tnnuqu dwfuubpp,
npnlp Ytpwpbpnd G6 wpnbl dwlwsyuo hhiGuwwl dhongGtiph hwynphG, wybjugynid GG
wyunhyh hwytynwihG wpdtiphl, tpp hwjwlwywG E, np ngpulg 6Gnphhy wwwqu
wmlnbtuwwl ogmunGtpp wytith ww, pwl wylywynd tp wnyuw wymhyh GopdwnhyujhG
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gnigwlip2Gtph ulqplwywl qlwhwwmnithg, Yhnutl nbyh juqiwybpunipynil: Ujniu pnnp
htimwquw owfuubtipn ywtwp £ dwlwytl npuytiu hwyytmnt dwiwlGuwyuwypowbh dwiuubn:

{huGwlwl dh9ngGtph wpdtipp thnfuhwwnnigynd E npuGg dwpgwonmpjul hwpytgpdw
dhongny: {piGwywl dhongltph dwyguwonmpjul hwyytqpiwl hwiwp Rwlyp vwhiwlmy t
htimlywy Gnpdtipn.

Ctliptiph U 2hGnpyniGGaph hwdwn 30 mwph
Jwynnuyub L hwdwyuwnpgswjhG mtjulGhywjh hwdwn 7 4 mwph
U1 hhiGwlywb dshonglGtph hwiwn 7 5 mmwph

{piGwlwb dhonglGtph dwyywonmpjul gniiwnpl hp oquuwluwp dwnwjnmpjul plpwugpnd
wupptpwpwnp pwpfubnt hwiwp Pwlyp Yhpwoemd E dwygwonipjul hwpgupyiwl qowjhG
utipnnp, nphp hwdiwdw)lG wlywnhyh oquuuywp ownwjnipjul pGpugpmd Juuuwpymd LG
hwjwuwpwswih hwnjugniGbn:

ad Gimpwliul wlmpGhp

Ny Gmpwlwl wlyumhyGbppn hwygqunymd G0 uyqpiwwl dwlwsydwl dwdwluly
atinpptipdwl wpdtpny: 0y Gmpwlwl wlywnhyliph winpnhqughnl dwiybwmp npnpmd E
pwyn LGy npwlg hGuwpwynp oquugnpddwl dwdltwmbbphg: dbpohGGhph npnydwG
wlhGuphlmpjul nphypnid ng  Gmpwyuwl wlumhyltiph winpunhqughnl GJuquqgnG
dwilybnp vwhdwlynid L mwup mwph: 0y GmpwjwlG wymhylitph dwywonipjul gniiwn
hn oqunuwjwnp dwnwjnipjul pGpugpmy wwppbpwpwnp pwofubme hwdwp PwGyp jhpwnmy k
dwywonipjub hwyqupyiwb qowjhl dtpnnn:

2.19. Pwllybtph L hwdwhinpnGtph dhengGtn

‘Uhipgnuywo dhongGtpp, npn(p (Lpwnnid GG wj| dhiwbGuwljwb
Juwqiwlybpymp niGGtnh L hwdwjunpnGtnh hwyhyGtpp, uyqplwytiv wiwsynd GG uvnwgyuo
dhongGtinh phpwywl wnpdbpny hwlwd qnpownlmpyniGGtph qony numnuiyh Oowfuubpn:
Ulgplwul Swlwsnushg htimn Gipgpuyuwo shongltinp hwwnynud Gl winpmhqugyuo
wnpdbtpny oquuugnpobiny wpnniGwybm mnynuunpnyph dbpngp: GluwinwunbGbpp L dwfuubpp
gnulgymd GG  dPhGwluwlwl wpnbGpGtph  dwupl  hwpybmynmpnilnd, hGywybtu
wwnpunwynpnipjntGitnh wywdwlwsiwb dwdiwlwl, wjlytu £ winpunhqughwjh pipwgpnid:

2.20. ewlyh Ynnihg pnnunyuo wpdtipnptin

Pwlyh Yynnihg wwnpp; wivju plGpugpmd pnqupyyty GG 10016 CWUL nonjuph plnhw6nip
wlijwlwub wpdtpny, dhGsk 5 mwunh dwpiwl dwdltinyg Ynpunpumhy ywpumwwumndubin :

2.21. Lwpytlpnmi  wywpyGph L wupunwynpmpniGGiph dwlwsdwlp  hwlqbkglnn
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qnpownGmpjmGGtph wnwnpbpuwynuip yuwjdwiwywl ntiyptin L
wuwydw Gwynpuwompjm GGtp wnw9wglinng gnpownlnipjmGGtnhg

Jupytypnmd  wlywhyGiph b wwpuowynpmpniGitph dwlwsiwlp  hwlqbglnng
gnpownlnpniGGtph mwppbpuynuip ywjdwiwywuwl ghypbp L yqujiwiuynpyuonipnGitn
wnwowglinn gnpownlnpnGGiphg hpwliwlwgynd £t hhdip plgniGhnyg 37 L 39
hwyyuwywhwlijwl vnwlinupubbpn:

2.22. CLanhwGmp pwlywjhG nhuytph nhiwg junmwnpynn hwnjugndbtph npnydwi L ngpuig
huyyuwuywhwywl dLwytpuiwG hhintpnp

COnhwlnmp pwlywjyhlG nhuytiph phiwg Jwwwpynn hwnjugniGiph  npnpndG
nlnniGynud £ Pwlyh lonphpnh Ynnidhg, npl hpwwlGwgynud £ fwllh qnin Qwhnyyphg qijuwynnp
wwhniumhG Juumwnpynn dwuhwGniGhpny:

2.23. Guuhwnw L tdhuhnG Gwdinwn

Guuwhwnuwy

Unynpujwl pwdGbhmniubpp  gwuwupgynd GG npybu Juwhwwy:  ‘bnp
pwdGtunniubph  pnnuplydwlp, pwgh Juqiwltpympmiitph Jhwynpiwl nhypnd
pnnupyynn pwdGbhmndutiph, Ytpwpbpnn nqnuyh dwhiutpp  GJuqbgymd G0 Juwwhwmwih
widhg: Gpp pnqupyiwl wpnyniipmyd vnwgywo gnudwnpltinh hpwjwl wpdbpp qipuquiGgnid &
pwdbtmndubtinh wijuwliwlywb wpdtipp, mupptnnpjniln hw)unynd £ npybiv hwyuwydwn:

Q-(Jwo utithwlwl pwdibmndubp

Gnp Pwlyp qlmd E Pwlyh pwdGtwmndutipp, utithwiwl Yuwwyhunwp Guqbgymd k
Jdwnpywd gnuiwph swthny, Ghpwnjw) gnpownlnipjuwlp pGnpn) pnnp dwjuubtipp’ GJuqtiguo
hwpybtpny, uvhGslk qnpowpph sbhnyuwp hwdwpdbp Jwd Jopwpnnupynuip: Gpp  qGwo
pwdlbmndutpp Jwdwnymy GG Gppnpn YnnuhG Juwd  Jopupnnupyynd GG, unwgyuo
gnuiwplbpp Ghpunynud 66 juyhnwmd: GGJuwo pudibmndiubpp hwpyunymd GG shohlG
2njwd wpdbtpny:

CwhwpwdhGGtin

Jwpyuwwwhwiwl hwyyblypnph wduvwpyny whwpwdhGGtpp npnipu GG qpynid
Juwuwhwnwihg b dwlwgynid G0 npuybu yuwpumwynpnipjnil, shwjl tpp ngpulp hwunwwmymuy Ga
hwyywwwhwlwb hwpytlynh wivwpyny Jud dhisk wyn: UhGsh hwygwwwhwlwb hwpytynh
wiuwphyp hwjnmwpupnjuwo jud hw)uwuywhwlwl hwyytlpnh wivwpyhg htinn, pwjg dhisk
Phiwluwywl hwpybnynipmiGiph  hpuyuwpuydwl wduwphyp hwyjnwpupjuo  Jud
hwunwnywd pwhwpwdhbGbitpp pugwhwjmynid GG:

2.24. OnfuwlGwliwi thnfuwnpdtph npnydwb stpnpupwlnpnGp

Onpuwlwyiwl thnjuwpdtipp wdtl op hwumwwmynd L Pwlyh gnpownhp wmGontGh
ynndhg, nph wnwowpyp OGGpyujugymd L ywunwupwliwnn vnnpupwdwidwi Ynnihg
bhlwluwlwl hwdwjuwpgnid mhpnn hpwyhdwl G niunidGuwuhptijnig htinn:
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2.25. dbplwbuuub wymphyGhph L ywpmwyynpmpjnGitph hwpulgnwip

dhlwbuwluwl wlywhdlbpp b wgwpuomwynpnipniGGbnpn, GyuimuGbpl nt Swhuubpp
huwpytlpnnd  Ghpyujugynd GG hwpulgwo, btpt qnymupymG  niGh  opkGunpnptG
hwunwnywo hpwynilp hpwjwlwglbnt hwyqunwd gnidwnpbtinh hwyygwlgnid, hGywtiu Guwl
dnuwnpmpinil hpwyuwluwglitim hwyyulgmd jud dhwdwiwlwl hpwglbm wimhyp L
dwpbnt ywpumwynpnipyniGp:

GnpownGwlwl Jupbwlwnipjul qony hupytgpnduo qupbdwydwnltpp phlwGuuyub
wnnyniGpGiph dwuhG hwyytunynipjnilind swlGwsymd GG npytiu dwhuu qowjhG hhdnilGpny:

2.26. dbhlwGuwywb wymhyitph Jpunuuwupgnuin

UYywmpybtpp Jtpwnuwuwlunpgnuip Juwnwpynid L wlhpwdbynnipjwul L
hGwpwynpmipjul nphypmd” jnipupwlyynip phGwlGuwyuwl mwupjuw wjwnpunhg htinn:

2.27. Stntjwwnynipjmb utiqukGunGtph yepupbpyug

UtiqutiinGtph ytpwpbpjuw) mbntuunympjul puguwhwjunndd hpuwiwgymd b phy
14 hwyyuwuwwhwlwl hwpyuwndwl vnwinupunh ywhwloitphG hwiwwywwmwufuw:

Unij6 phlwbuwljub hwpytnympjnGitpp hwiwwyuwumwufuwlnid GG hwywwwhwlywb
hwyywniwl wqqwjhG uvnwlnuwpmGbphG L pwGlhh funphpph  Ynnihg  hwunwnywo
hwyyuwywhwlijwl hw)uniwb punupuywlinipjuln:



GwlnpugnmpjmG 3. «2nun wnt JhG L GhwinunGlp»

SnynuwjhG L 01.10.17 31.12.17 01.01.17 31.12.17

SnlnuwyhG twimwmbtp pwGyh pGpughy hwyhyGtphg puGytpnud L wyp

0 fugwd wy L 10,162 26,764
Ywnytinhg
SnlnuwyhG Glwdnun npjud L
thnfuwwnynipmGitphg 1,561,261 5889716
SnlnuwjhG Ghwdinun wuwpmpwjhG wpdtpnptnhg 2,182,023 7,945,251
SnljnuwhG Ehwinun «Hawyny wujdwlwgntiphg 17,977 107,164
U minlynuwjhG Ghuwdnun 15,022 103,695
LGnunitbp 3,806,445 14,072,590
SnynuwjhG L 01.10.17 31.12.17 01.01.17 31.12.17
SnlynuwyhG dwfuubp pulyh hwphyGtip} Lowygp
iwlbpwynip L 397,180 1,317,899
nhdwg
SnlynuwighG dwfuuby | JhG L ppughy
1,329,414 4,976,837
hwphyGtph nhiwg
SnynuwghG dwuubp «Hwyny ww, nhiwg 81,384 609,971
U mnlynuwjhG dwfuubip 322,598 870,135
Lanwdkip 2,130,576 7,774,842
Qmun wnynuwghG L huy by n 1,675,869 6,297,748

01.10.16 31.12.16

11,318

1,272,173

1,515,663
35,750
4,853

2,839,757

01.10.16 31.12.16
268,041

985,701

172,295
84,034

1,510,071

1,329,686

01.01.16 31.12.16

92,395

4,817,794

4,885,971
76,625
21,581

9,894,366

01.01.16 31.12.16
921,605

3,378,133

487,840
396,865

5,184,443

4,709,923

Gwlinpuqpmipynif 4.«tmihuhnG b wjy JsumGbph whupny budnmGhp b swhubp

UnihuhnG L wy) YSwpGbph whupni 01.10.1731.1217 010117 31.12.17 01.10.1631.12.16 01.01.1631.12.16
i 1wjhG gny p g 9110 33514 8,005 25,180
QwpdwnlwhG dwnwnipynGGtnhg 35,874 141,339 35,404 101,572
Gt I (iGtphg,
2732 8,044 301 2816
JhG qnp pImiGtphg

! dnypny L wpdtpnptpny qny pynuliitiphg 25,100 69,182 26,819 65,485
W1 yndhuhnG J6wnGtin 5473 20,087 5,285 19,524
Canuikip 78,289 272,166 75,994 214,577

Loy bupni] 01.10.1731.1217 010117 31.12.17 01.10.1631.12.16 01.01.16 31.12.16
©Enpwlyguyh L wy hwphyGbph ghiwg YndhuhnG JGwpGtip 8,142 28,340 6,511 21,278
( pny L wipdtip | qn pyniltinhg 4310 13,905 2,294 7316
Lnpuwjwlul dwnewnipyniGikph qony 115 125 5 15
W yndhupnG JGwpttp* 20,252 68,679 (8.501) 35,796
LanuikGp 32,819 111,049 309 64,405
Umug]ud qnun §nshuhnG b wyp J6wpGhp 45,470 161,117 75,685 150,172
Gunpugnuipynl 5. «2nua bljwiinn wnlupuhé qop pymuGGbiphg»
q hudwp dunnghyb iGkphg 01.10.1731.1217 010117 31.12.17 01.10.1631.12.16 01.01.1631.12.16
\{mﬁmnph hwdwp dwwngtith GipppnuiGliph wep ne Juéwnphg qnun Gljwdnon, 186557 264,610 71,046 100,182
wyn} pymd
pudGundutinhg 2,010 4,287 1,801 4,248
wwpwpwyhl wpdtpnptinhg 184,547 260,332 70,145 185,934
Lanudtin 186,557 264,619 71,946 190,182
U jhé GGtphg 01.10.1731.12.17 01.01.17 31.12.17 01.10.1631.12.16 01.01.16 31.12.16
L Jph wnp nt Y g qnun bjwdnun 71,403 232,438 28,499 132,147
u dnyyph Y thyg qnun (24,592) (327,718) 238,470 213,304
Udw(ligjwy gnpohpltinhg qnun yGwu 8,321 206,361 (150,839) (88,770)
Ranuikip 55,132 111,081 116,130 256,681

Puliljupdtp Whnwn Gph puGymha

01.10.17 31.12.17 01.01.17 31.12.17

hmywnpuniGliphg

Pwiywpdtp dtnwnGbph puluwihG anuy L 2780 21473
hny, wnp nt gwd qnun bljudnun

Fwlyupdtp WhinwnGkph puiyujhG g an L 1728 18343
hny, [t dhg Jwd qnun Glwdnun

CanuitiGp 9,508 39,516

Onumn bljwsnun wnl Jh qnp pimGGtnhg 251,197 415,216

01.10.16 31.12.16
22,704

(39.532)

(16,828)

171,248

01.01.16 31.12.16
20,702

(42,011)

(21,309)

425,554

+
WL



(9 pjmG 6. «Uj qnr j n»

puIqr

Uj1 gnpownGujmé Gyuninun
GlwinunGbp unwgqud wnyydtphg L wmniquipltphg

01.10.17 31.12.17

01.01.17 31.12.17

01.10.16 31.12.16

01.01.16 31.12.16

70,579 221,435 39,724 258,320
LhiGwlwG shongGtiph L ny Gympwlu wlwmhyGph onmwpnuihg unwgyuod qnun (109) 3,038 6,080 6,080
LhwinunGtp
Uyt lYwdnunGp** 13,500 77,142 20,708 70,570
Canudklp 83,970 301,615 66,512 334,970
BulnpwgnmpjmG 7. «IjuhyGkph Ynpnt wwhniunhG qnun
WwuhwGnuiGhp»

inh fuut; 01.10.1731.12.17 01.01.17 311217 01.10.1631.12.16 01.01.16 31.12.16

dwinpbtin L thafuwnynepynLGitn hwswhunpnGephG (260,746) (1,035,286) (210,666) (161,270)
RaquikGp (260,746) (1,035,286) (210,666) (161,270)
Bwlnpugnmpim 8. «2Gnt n Jupswlwl Swhuubip»

i \! 01.10.1731.12.17 01.01.17 31.12.17 01.10.1631.12.16 01.01.16 31.12.16
Owfuubip hu, w, h L npui I\ Jwo wy
JLGuwpnuiGhph qom* 384,209 927,966 334,826 913,803
Gnponniwd owfuubip 6,484 15,516 4,997 14,351
Uwuwhnjuwgpmpjub dwhutip 6,200 21,229 2,916 15,662
) fuuk
Pulyh Gtnh L aony dwfuuty 1,509 4,468 1,304 3,467
Puilyh 2tGptinh Pywilil Pyt gdny 15,090 63,656 16,556 62,144
Oowfuubip
UnihwnwjhG b funphppuumjuu dwnwynipyniGGtph gom| dwhuutip 2,700 11,197 2,402 11,992
Yuh b g qony dwfuuby 26,728 95,434 24,483 95,488
SpwluwnpunwghG owfuutp 1,422 5,807 1,486 5,448
Buwuubip [§ pjwiip’ Jwhny ), wintpptiph L wyp
wupwnp YGwptah gong 1,435 6,290 7,213 23,228
GpuutiGyulughl b jugqiuyipyswiw swhuutp 5,585 9,036 7,068 9,848
JQwpytipp N g qony dwluukp 2,300 12,149 5179 12,601
Ujt Juipuul dwpuubp** 20,681 47,885 6,988 25,321
Canudklp 483,343 1,220,633 415,418 1,193,443
* Wluunnwlhglbph dhohl pywpwlwl 120 119 113 115
* ULl wizfum i pil 6 wluwlwl  wynnwdupdh sw 652 341 938 655
Builnpuignmpjmé 9. «Uj qupownbwlwb swiuubp»
Uy qnpownGulymb dwiuutp 01.10.1731.12.17 01.01.17 31.12.17 01.10.16 31.12.16 01.01.16 31.12.16
dawpwo mnmqupltp b wnngdtp 0 0 0 17
hl hwyh hudwp JGwpmuiGhp 360 1,440 360 1,621
Qnjuqnuyh b GEphujugnmgswlwb dwhiutp 9,299 16,302 7,045 17,344
puiGwuil dhongGtiph L ng Gympuwijuil fuuty 38,241 143,790 32,767 114,250
u bpuw, dGbp 7,246 28,329 5,963 21,944
Uy dwfuubip*** 58,042 78,424 5,728 22,553
Canudklp 113,188 268,285 51,863 177,729
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11 Cwhnipwhwnyh qény Swiuu (hnfuhwnnigned)

{uwjwunwGh Lwlpwwytnnpniinud pwhnipwhwpyh npoygpwswthp juqind £ 20%: << hwplujhG optiGunpmipjub L HLUU-h
dhol inud wmwpplipmp)nilp th ywpp wnpyGiph b ywpnuwynpnipymGitph gony wnwewgind k dwdwGwlwnp
wnwpplipmpyniGitn phGwluulub hwpytnympniGitph Juqiwl Guunwyitpn ngpuig hwgtyynwihG wpdtpltph L
hwpiw Gyuwuwyny hwpytyynwihG wpdtpGtph dhol: {Enwdqiud ywhnipwhwnyh gnidwpp hwpqupyynud & 20%
hhdGwlwb npnypwswithp Yhpwnting: Unnpl Gipjujwgynud £ pwhmpwhwnlyh qony dwhuuh b hwpjuwwwhwlw pwhnyyph

Uhol thnfulwuyuygywonipymp.

wquin 33 npwd

01.01.17 31.12.17

UpyniGwtitn

nnnupwswh (%) 010116 31.12.16

UpyniGwtitn
nnnupuisuith (%)

Guwhnjp Ghbsk hwpynuip 2,685,808 4,089,651
Cwhnipwhuinly 20% npnypwswithny, 537,162 20 817,930 20
2hwnlnn blwinunGtn
26ywabgynn dwhuubip 17,201 12,677
Mnwlwo/(e pInLG (102,400) (24,836)
Ui 517,093
uwnlow Guywinwlny EywdnunGtinh L Swuutinh S2gnunLdGtn 1
DOnwukhp 2whnipwhwnlh gény Swhuu 969,056 805,771
dwiwGwywynp mwppbpnipyniiGiph qény hEnwdqywdé hwplh hwzdwply.
UbthwlwG Dhliwluwluwt
Juiquin 33 npuws 31.12.17 Yuwhunwinid — wpynuGeGtnny 31.12.16
Swilwstuo Swilwswo
Uy wwipunwynpntpyni Gt 44,956 29,620 15,336
L wnnydtin
dwwnph hwiwn dwingtih wndtpnplinh hpwlwt wndtph SqnnnL
CGnwibGp htnnwagywé hwplughl wlnhy 44,956 29,620 15,336
Inwdwlwl Shongltn, npwlg hwidwndtpGtn L dGwgnpnGtn 5,841 5,841
wy pynLGGph 807 807
Jwiwnph hwiwn duingtih bkpnpnultbp 866,623 866,623
3hoGuwljwG dhnglitin 277,527 277,527
Uy whwnhybp 4,753 4,753
Uy wuwhntunGtp 1,185,822 9,907
2,341,373 1,165,458
nun 2,296,417 - 1,150,122
130 nnuig ipltip L 0G 33 YP-nLld
3wquin 33 npwd 31.12.17 31.12.16
YwiGtuhl npwidwlw dhengltin 1,156,019 507,179
@npuwliguyht hwzhittn 33 UR-nLs 9,409,572 15,507,821
WswynGuigws Shenglitn 33 YP-nLd 2,500 0
Shenglitn L A ue-ng 10,568,091 16,105,000
dtip anuy
3wquin 33 npwd 31.12.17 31.12.16
125,696 214,583
125,696 214,583
14 wy P pinLGGtph
Juwquip 33 nawd 31.12.17 31.12.16
@npwliguyht huzhyttn 800,074 2,905,509
WswynGuigdws Shenglisn pwGytpnLE 242,486 238,676
L Ghgngltin pyniltpnLd 632,081 84,959
UywGinGtin pwbltpnud 1,722,000 0
dwnbin wj g 407,582 164,154
Nbwn hwiwdw)Gwantin 191,000
W hwzhytbn 2,949 33,317
Jwzytignduws unlynultn 3,234 681
wjL 3,810,406 3,618,296




16 IwSwfunpnGbphG wpdwé Jwpybp b thnfuwwnynipymGGlp

3wqun 33 npwi 31.12.17 31.12.16
dwpljtn, wyn pnud 41,470,443 33,060,255
937 2,227,816 1,376,529
d26F 2,917,213 3,153,252
Duiljnnphiiq 1,769,992 920,162
Odtipnpwdin 19,277,906 11,489,679
Mwn huiwdw)Gwqpbp 382,828 917,965
uyptnhwnhyttp 0 437,132
Uj| gnudwnltp 3,120 3,120
Juwybgnywé tnlnulbn 537,121 547,329
63,441,410 47,375,642
Jupytinh b q6ny (1,578,717) (1,298,417)
COnwikGp hwSwlunpnGtphl wpdwé Junybnp L ginfuwnynypniGibp 61,862,693 46,077,225
Jwé L thnf pintlGliph YtppniénipyniGo pun hwswiunpnGbph niGh hGunbywg
wbupp.

3wqun 33 npwi 31.12.17 31.12.16
Utnsuiusynp dtmGuiplymypym by, v pml 53,514,450 39,859,452
Tunznp dbnGuwipynipymGn 27,717,929 24,951,010
{npp L ihght dbnGuiplnipymGGtp 25,796,521 14,908,442
Dhahluwlws widhp 9,133,466 6,746,167
UGhwun dbrGwnyuwnbnbp 256,372 222,694
Uj, gnudwnGbp 3,120 3,120
Juwdbgnywé tnlnulbn 537,122 547,329
Juwpytinh b q6ny (1,578,717) (1,298,417)
yunltp b 61,862,693 46,077,225

Bt a |wé Jnud GG unnple.
3wqun 33 npwi 31.12.17 31.12.16
3hthnptipuiht 6,293,735 4,621,171
Uywnnnuijw 2,447,249 1,178,777
UyunnutiptiGutitinh dbnpptiniw 9,654 24,796
gl wwyiwlwagntin 382,828 921,423
whdwlg Jwpybp 9,133,466 6,746,167

ubnyhh ! i

3wquin 33 npwd 31.12.17 31.12.16
“wnybin L thnfuwinynipyniGGbin, nphg 63,441,410 47,375,642
uinlin b wjn pynud’ 3,574,490 3,517,424
dwiltinwlg 488,581 677,625
DOnwitlip yupbn 63,441,410 47,375,642
Undtianlniihg Juntiph L Gbnh qony (1,578,717) (1,298,417)

CGnuiblp qnin Juplbp 61,862,693 46,077,225

Witk
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L thn} pintlGlph YeppneénpyniGl pun JunplwynpdwG ninpunGkiph
SoimuuhG SolmunyhG

3 23 npwd 31.12.17 31.12.16

waun 33 npw hwpwpbpn-pmin ‘hupuipbpm-pymop
UpnymGwpbpnipymG 25,184,794 40.71% 16,440,328 35.68%
QynuuunGnbunipymG 6,795,482 10.98% 6,077,905 13.19%
Shtwpupnipni 3,922,675 6.34% 2,066,526 4.48%
Spuiuynpu U Yy 396,030 0.64% 178,759 0.39%
Unlunmip 5,373,761 8.69% 3,785,824 8.22%
Uwunnnuijut 2,382,540 3.85% 1,163,227 2500
2thnplipwyh quiplip 6,230,100 10.07% 4,525,638 0.82%
UwwuwpldwG nipo 2,978,496 481% 2,729,632 5.000
Un ugnpims 8,598,815 13.90% 9,109,386 19.77%
QnglidwG wwjiwugntp 382,828 _ 2,275 -
2wyignywd wnlynuttip 537,122 _ 303,335 -
COnwshGp 61,862,693 100% 46,077,225 100%
o] P p)nth 16-nLd 0 GG 10 funznp quplurenilGtphG b Gpubg htn
Yunltiph
1) pnhwGnip qouiwpp, 31,096,948
2, JwnluyhG 1 %-

) zhop Yuplyuht %-n), 50.27%

%-n):

3 n%-n): 84.07%
17 dwSweph hwiwn duwngbih GipnpnudGp
3wquin 33 npwd 31.12.17 31.12.16
QhGwhzynn GEpnpnudGbn
3 pIntGltiph 55,360 32,382
eN 1 pJwh Ynnihg 79,818,270 59,147,958

wyn pmd nynulitn 1,989,589 1,618,708
33 ng whtnwlwl wwpinwnndubn 2,705,097 1,565,125
2q0wGzynn Ghpnpnuittn
3 pIntGGtiph 19,575 19,575
C0nwshGp GhpppnuiGhn 82,598,302 60,765,040
Jwsweph hwiwn wwhiynn ng plipwghly wyinhyGtip
3wquin 33 npwd 31.12.17 31.12.16
Jw6wnph hwiwn wwhynn ng pipwighl wynhyGtn 692,835 1,158,875
Hwiweph hwiwn wwhynn ng pipwghl wiwhyttn® 692,835 1,158,875

* N pipughly wywhyp pwGyh ubthwywngpniGa t nupdk) gpuydh wGophGiwG wpnyniGpnud, npp pulyp duwnponepniG yniGh wwhtip
htimwquynud L kGpwlw L hpugdwl hGwpuwynp fupd dwdltmmd:

Pninp wupwmpwjhG wpdtipnptpp mGbG hwunwwnniG wnynuGhip:
Qqlw)ynn Judwnph hwiwp dwwungtih wuwpmpwjhG wpdtpnptipp swihynud GG hppulwb wpdtipny, ogumugnpotiny qGwhwwndwl mbhuGhyw

hhdGywo wjwy wwhhG gnponn nijujwlul mnynuwnpnypGtph Ypw:

Jwdwnph hwiwp dwwngbih wpdtipnptnG pun wpynGudtin nnynuwnpoypGliph b dwdytnGtph Gipunnd Ga.

31.12.17 31.12.16

% dwiljbwn % dwilbn
N Unnhg 6.45-12.24 2019-2047 12.95-15.74 2017-2032
R Unnhg 3.57-4.79 20202025
A3ng 6.78-11.02 2019-2022 13.19-14.78 2017-2019
Ang whty 12.00-5.75 2018-2022




@
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20 3hdGwlwl dhengltip L ns GnupwlwG wiinhyGlip
3 Y @nfuuny uyha
L 2hlipbn mhhg:'l:rl:lg:htﬂlwh dhenglbp uwppwynpnwd
U42rLULLUL Urdte
Uyqplwlwl wndtp 2017p. hnilwnph 01npnpjuip 2,039,670 181,193 75,949 130,310 2,427,122
Uyt wgntd 2,384 42,738 4,320 4,519 53,961
Ouwpnid (1,461) (1,345) (2.806)
2017p. nblnkpbph 31-h npnipjwdp 2,042,054 222,470 80,269 133,484 2,478,277
UnkSuLYUS Uuc4HUsnHesniu
2017p. hniGywnh 01 —h npnLpjwiip 66,001 139,767 54,234 92,754 352,756
Jwnluignuitin 86,993 20,973 7313 11,222 126,501
Owwpnud (1,461) (1,317) (2,778)
2017p. nkhwkipkph 31-h nantpjwip 152,994 159,279 61,547 102,659 476,479
utusnraushu urdse
2017p. nkhwkipkph 31-h nontpjwip 1,889,060 63,191 18,722 30,825 2,001,798
Suqun T s AU S0 WL DRLBAMO g
UYqpGuwlwl wndbp 2017p. hniGwph 01 npnipjuip 92,501 38,785 131,286
UytjwgnLd 13,276 32,770 46,046
Updbgnlnud (1,944) (3,997) (5,941)
2017p. nblkipkph 31-h npnipjwip 103,833 67,558 171,301
uunrshaushu
2017p. hniGwiph 01 —h RpnLpjwtp 68,501 3,283 71,784
UwuhwGnudGbn 10,204 6,056 16,260
Undtigpynud (1,944) (3,662) (5,606)
2017p. nblkpkph 31-h npnipjwip 76,761 5,677 82,438
uLusnraushu Undse
2017p. nlpntulpph 31-h nantpjwip 27,072 61,881 88,953
22 Uy wiwinhyGbp
3wquin 33 npwd 31.12.17 31.12.16
UwGuw]SwnGtin L wj ntphinnGtn 191,973 65,718
Uinwagytithp gnidwnGtn
GwiGuwSwnGbn wyg hwpltnh qony 389 110,921
Muwhbuin 3,212 3177
Uuywaqu dwiwGwluwznpwh Swhuutn 27,546
Uy whwhyGbp 2,874 432
COnwdblp w)) wywhyGbn 225,994 180,248
23 pynhGEn pjnLGGEph
3wquin 33 npwd 31.12.17 31.12.16
RAueh 2,681,088 16,057,017
Uyg Jwnltin L tinfuwnntpynlGatn 2,626,213 2,001,280
Nbuyn hwiwéw)Gugntn 0 13,999,997
3uizdbignywsé nnynultin 54,875 55,740
23,094,788 14,681,720
Uy pwGltinh ppwliguiht huzhyGtn 21,478 7,562
dwnltn pwiltinhg 7,058,764 2,419,700
Uy pynLGGbnh pGpwighl 1,252,415 2,224,603
dwintin L wy pInLGtinhg 14,484,161 9,308,103
U wupuwdnpnepntGatn 1,730 438,029
3wizybignywsé nnynultin 276,240 283,723
Aueh 25775876 30,738,737

GYwwndwip




24 pinLlGbn Gnk

3wquin 33 ppwd 31.12.17 31.12.16
33 Ywnwywpnipynl 20,000 20,000
UL wwpwynpnipyniGatn 20,000 20,000
- ntgpntn 20,000 20,000
hpwywpwGwlwl widhGp 50,902,899 38,274,751
Cpwghl/hwadwnluht hwahyGtn 15,379,381 6,700,319

- ntgpntn 4,267,967 991,501
dwiltnwhG wywintp 35,106,741 31,331,384

- nlihntn 8,558,124 6,562,623
Jwzywnlyws nnynultin 173,473 150,811
- ntgpntn 138,139 122,690

Uyl ywpwwynpnipyniGatn 243,304 92,237

- ntgpntn 243,304 92,237
UGhun dbrGunluwnbinbp 2,561 5114
Cpwghl hwhyGtn 2,561 5114

- ntgpntn 2,561 5114
ShahlwlwG whahGp 14,184,138 12,400,114
Cpwgh hwhyGtin 3,400,536 3,736,369

- ntgpntn 585,819 687,774
dwiltnwhG wywantp 10,527,448 8,512,895

- ntgpntn 5,007,803 4,252,833
Jwzywnlyws nnynultin 167,411 132,259
- ntgpntn 115,494 105,870

Uyl wwpwwynpnipyniGatn 88,743 18,591

- ntgpntn 74,413 4,261

65,109,598 50,699,979

25 PwGlh Ynndhg prnwplwé wndtipnpbip

wquin 33 npwd 31.12.17 31.12.16

uwillh Ynnihg pnunlws wndtpnptin 17,600,637 4,916,406
pwlh yanshg 17,600,637 4,916,406

27 JSwnybihp qnudwnGbp

wquin 33 nawd 31.12.17 31.12.16

UywGinGtinh wuwhnyuwgpntpjwi gony, 6,600 5,850

C0nwibGp wjp wwpwwynpnupniGibp 6,600 5,850

28 Uinnpwnwu thnfuwnnipjniG

wquin 33 nawd 31.12.17 31.12.16
Uninpwnwu thnfuwnentpjn 13,402,138 13,406,511
CGnwibGp unnpunwy hnfuwencpynuG 13,402,138 13,406,511

29 Uy wwpwnwynpnipynilGtip

wquin 33 npwd 31.12.17 31.12.16
MuwpnwnpnipynLGbn hwpltph qony 433,753 497,622
dswnybihe gnuiwntn wlnnphgh gony 159,491 62,794
Uuywaqu dwiwGwlwznpwth hwdnunttin 4951

pInLG 225,853 71,131
[ 15,447 12,048
Uy 1,153 713

COnWOLGD wj| wwpuwynpnup)niGikp 840,648 644,308




30 Ubthwlwl Guwhwwy

3wquin 33 ppwd 31.12.17 31.12.16
YwinGwnpwlywd Yuwhunwy 10,100,041 10,100,041
UnynpwlwG pwdGbnndutip 8,752,800 8,752,800
tdhuhnG bYwdnin 1,347,241 1,347,241
MwhnLuwnbtp, w)n pynud 12,185,669 7,076,618
- quhuwdnp wwhniun 3,000,000 2,500,000
-ng plpwighly wlinhyGtnh YbpwqGwhwinnuiltinhg ognunttin 1,110,110 1,110,110
- YbpwqGwhwndwG wwhniunGbp 8,075,559 3,466,508
Qpuipjuud guhnyp 14,702,100 11,514,563
pGpwghl nwpyw 3,687,537 3,283,980
Gwhunpn nwnyw 11,014,563 8,230,583
COnwikGp Yuyhuwy 36,987,810 28,691,222

et it

2017p. njnntdptph 31-h gpmipjudp PwGyh gpuilgyud L wdpnnenipjudp Yydwpjwd pwdihmhpulwb Juuhuwp juqind tp 10,100,041
hwq. npuid: Qwiwdw)l PwGlyh YulnGunpmpjul, puditmhpuljwl Juwhnwp juqiguwoe pyny 14,588 uminpuiwb pudiinniutiphg, nphg
11,670 hwwn umjnpujub pudGinniutiph pudGtntpp hwinhuwimy t«k)js-db-Eu <nnhGg» UNEL-G, huy 2,918 hwwn unynpuljwl

pudGnniutiph pwdGtntpp hwnhuwlmd b «PhjtighGquiwstithhe 2nlgn» UMNC-G:

Pullh tnpdwnhuyht punhwinmp juyhwuwp 31.12.17p. gpoiupjudp uquinod |40 dipn 22 npuad:

Pwllh Gaulwywihg dwubwyhgltip L «kjs-dh-Eu <nnhGg» UNC-G, npp whpuytinmd £ dwjGh hpuynilp ujnn pudGtnndiutph 80
(nipunil) mnlnuhG L «RhjtighGquiwstithhe 2nlgn» UML-G, npp whpwuytinnid E dwjGh hpuynilp nynn pudGtnndutiph 20 (puw()

wunynuhG:

Pwlyh pwdGinhpuywl juwhwnwih wytpugnuip ppuljubugyt) b << npuidny b pudGintpG hpuniGp mGh unwlw) whwpwdhG L

pwtutip pwhnypp << npuidny:

wpywjht nhuy 2 wdGhph gony  pwiyh wuw)lwGwyws
wwmnunjnpmpymGGapp
3wquin 33 npwd 31.12.17 31.12.16
2oqunuignnéyws qunlwh gotn 5,656,693 3,709,997
Spuwiwnnyuws tpwzluhpltin 1,136,722 300,668
rhuy 6,793,415 4,019,665
Anpéwnplbn thnuluwwwygdws Ynndbph hbkin
31.12.17 31.12.16
Aswiwn slyuwjwn
3wquin 33 npwd o - L o - L
wo Juo Juo
wGdhtp wiiahlp wiiahlp gUws whdhGp
JwdufunpnGbiph inpuwé Yunlbp b hnfuwwnynipynGaan
dwnlh Gwgnnnp 1 hntGdwiph npntpjwip, hwiwhuwnG 1,127,999 130,819 1,341,997 130,839
Swnyw plpwgpntd npwiwnndws Ywpltn 6,851,557 723,008 2,508,810 185,916
Swnuw pGpwgpntd Gwnyws Yuplbp 1,963,469 241,478 2,722,808 185,936
Awnbh 31h 6,016,087 612,349 1,127,999 130,819
SnynuwhG blwanun duwnpltinh gony 329,950 46,972 115,381 60,335
1UdwanGtin 1 hntGwnh npncpjwitp 26,905,903 666,695 21,874,156 164,420
Swnyw pGpwgpntd unwgyws wlwnGtn 116,129,226 3,201,837 144,436,005 12,509,248
Swnyw plpwgpntd YSwnyws wwlnttin 110,811,641 3,588,507 139,404,348 12,006,973
31 32,223,488 279,935 26,905,903 666,695
SnynuwhG dwfuutin wiwGnGtph gény, 2,586,297 10,583 1,496,155 18,477
wyy pynLGGtnh - 165,000
Snynuwh blwanun - 39,783
pynLGtn wy pInLtnh 12,500 5218
@nnunldws wwpuwnndutp 10,655,768 228813 3,635,203
Uninpwnwu thnfuwnntpjn 13,402,138 13,406,511
Spyuws bnwzluhpltin 9,866
tpwztuhplbinhg blwdnun 217
lunsnuntibn b Swhutn
UhglinpuiSwnGtinh gény bwinun 6,877 1352 12,415 1561
Uy blwdnun 145 84 145 16

Atjudup wiaGuwlugqih qony Juwwpywd hnfuhwnmgnuiGtipp Gipupnd GG wpluwnwqupd b wwpgluu]dwpltp.

3wqup 33 npwd 31.12.17 31.12.16
L Lowyp 138,126 386,276
nblwdwnp qony 138,126 386,276




Nhuyh ywrwywpned

PwllujhG gnponiGtinipjup pGnpn L hGwluwlwb rhuytph puqiuquinpymb L wyny gnponiGimpymbp tGpunpmy L nhuytiph npnpwlyh wunhéwGh L
hwdiwnpnipjniGGtph Yyapnionpym G, qGuwhwwnnd, pynilnud b junwupnod: (chuyh Ypnouip phGwluuyub gnponiGtnpjul wipwdwGbh dwud t, L gnpownGulyu G
nhuljtipp qnponiGinipjul wuntuwthtith htnlauGpG G6: Unnihwnbipd, PwGyh Guunwl Ehwolb] phuljtph b ognunGtiph dhol hwiwwuwnmwuuw G
hwjwuwpuwlpenipju b GuquagniyGh hwuglt) PwGyh hGwbuulub Jhdwyh ypu wiguwllwih wqntignipyniGGtpp:

Pwlyh nhulh unwywpiwl punupwlwinpjul Guuunull b hwjmGuptipt, gGuwhunty L bpnioty nhultipp, vwhdw b nhuljh hwiwyunwuuwG
uwhdwwswhtp L huynnnipynil, L wpdwlwhwywwn b Gnpugyuo ntintjunyulyu hwiwlupgtph dhengny Ytpwhulti nhultipp b uvwhdwwswihtph
wwhujunuip: Pwllyp yuppbpupwn JepuGuwnud b ohulh junwjupdw6 punupuiuimpjniip L hwdwlupgbpp' pnijuynud, wypuGpGipnd thmpnfumpniGatpa
wpugnitnt b juywqnt)G hnpdhG htnbbnt hwdwp:

Nhuytiph yunwywpdw gnpoplpwgn YnnprhGugGnid GG funphnipnp b gnpownhp dwpdhGp, hul ppuwghy junwyuwpndl hpuwlwgymd b chuybph
Junwywpiwl pwdGh §nnihg pun RwGlh funphpnh hwunmwnwd punupwlwinpjub: Awbyh lonphmpnp npudwnpmad tuygqpniGpltp nhulh wipnnowwb
Junwywpiwl hwdwp, hGaubtu Gub punuwpwlwlnipmb hwwnnl puquyunGtph Yepupbtpyuwy, hGyuhupp 66 wpnwpdnipwyhG nhulp, mnynuwnpnyph nhulyp,
JunluwyhG nhuljp, wowbgjwy b ny wdwlgyuwy bhGwGuwlwb gnpohpGtiph Yhpwenuip: Ohuytiph junwjuwpiwb pwdhip pugwhwjnmd, gGwhwwnnd b htowynpnid k
$hGwluwlywb nhuytpp Pwlyh gnpownGulwl thwynplph htin ubpum hwdwgnpowygnipyjwl shengny: LhipphG wnihnp WwwnwufuwGuwnn t phulh
Junwyjwpiwl wiywfu gGwhwndw W huynnmpjwl pnhwimp Showwyph hwiwp:

<{piGuyw nhuytipG GG JupyujhG rhuyp, hpugytihmpjub nhuyp, ymiuwjulub nhuyp b gnpownGwywb nhuyp: Smijwjulwb nhuyp Gipunnd £ wpnwpdngpwjhG,
unynuwnpnipltiph b wjp qGujhG nhulytipp:

dwnywyhG rhuy

Pw(yh gnpomGtmpyniGp tpwpyynud E Jupluyhl nhulh’ juwdwo qnpopGytpng JupyniGuynipyjwl, yupywnnth Ynnihg wwpmwynpnipjul sfumwptint fud
wiydwpniGuwlmpjul htin, npnlp AwGyhG Gupnn GG Yynpnuunblp wyuwndwnt): LwpluihG rhulp fwlyh hhdGuljwb rhuljtphg dGya t, win wuwndwneny b Pully6
w)l wnwGdGuyh nwnpmipjudp b yepwhuynd: LwplughG nhuyp juuywo b hhdGujubnd qupyuyhG gnpownimpiniGitph htn® Jupytiph L
thnfuwwmynipymGGtph mpwdwnpmd b GepnpnudwyhG gnpontGenipjwl htan, npnlp Rwyh wlnhyGtph wynpudbih dhe wytpuginud GG wwpwmpwjhG wpdtipnptp L
wy wwpumpwhG qnpohpltp: Ohuyl wnlw k Gul wpmhwytlyynwihG $hGwbGuwlwl qnpdhpltpnd, hGywhuhp G0 JupuyhG wywpuwynpnipymGGtpp: LwpluyhG
nhuljh junwywpnuip b yepwhuynqmpyniGp ppuuGugdnud t Rwlyh qupuihG yndhuth L UnGhunphGgh b GepphG huynnmpyw, huy funynp qupytiph nhupnud’
Gwl pw@yh fonphpnh Ynnihg: <wpytinympymGatpp vwhdwijwo wuwppbpuliwlnpyjuwdp Geplwjugdnud b6 Awlyh lunphpnhG, SGophGnipjwip W LwpljuwihG
yndhwnthG:

JwnlwjhG rhubyh wewybjwgnyb swihh YhGupnGugnidGbp

Upluwphwgpujub ubqitlGunlbp

<bunlyw) wnyniuwyp gnyg tnwihu Pwlyh’ JupyuwjhG nhulbph YaGuopnGugnudGipp hwpyblyewhG wpdbplbipny nquuwlwpgud pun wpuwphwgpujwl
utiqitiGunGtiph:

31.12.17
s 324
3wqun 33 npwd " UM3 bpynGlip bnbnGtn s3au COnwabkGp
UlpnpulGn
! L 33 Up-nua 10,568,091 - - 10,568,001
Puwliywndtp dhnwnGtn 125,696 - - - 125,696|
wy| pInclGtinh 2,600,971 384,559 824,876 3,810,406
RwswhunpnGbphb tnpdws qupytip L thnfuwnynipyncGatp 60,837,888 91,009 345,292 588,504 61,862,693
Jwswnph hwiwn dwingkiih GEpnpnuaGtn 82,598,302 - - - 82,598,302
Llnutttp wipnhydtp 156,730,948, 475,568 345,292 1,413,380 158,965,18:
Twpnwynpnipn 066
pynilltin pynlGtinh 17,072,869 9% 3,358,818 5,344,000 25,775,876
pInLGGtn I 21,479,882 318,512 31,450,727 11,860,477 65,109,598
Pwllh Ynnihg prnwpyywé wndtpnptin 6,882,282 - 7,577,413 3,140,942 17,600,637
Unnpwnuu thnfuwentpjniG 10,495,549 2,906,589 13,402,138
Llpuwdttp upupaunnpmpymGitn 45,435,033 318,611] 52,882,507 23,252,098 121,888,249
2nun nfne 111,295,915 156,957 (52,537,215) (21,838,718) 37,076,939
31.12.16
s 324
3wqun 33 npwd " UM3 bpynGlip bnbnGbn s3au COnwadkGp
UlpnffGtn
! L 33 uP-nd 16,105,000 - - 16,105,000)
214,583 - - - 214,583
wy| pintlGtinh 1,869,061 1,598,164 151,071 3,618,296
RwswhunpnGbphb tnpdws qupytip L thnfuwnynipyncGatp 45,352,747 192,428| 197,967 334,083 46,077,225
Jwswnph hwiwn dwingkiih GEpnpnuaGtn 60,765,040 - - - 60,765,04
Llnudttp wipnhydtp 124,306,431, 1,790,592 197,967, 485,154 126,780,144
Twpnwynpnipn 666
pnLlitin pjnLadtinh 24,308,401 1,975,500 4,454,836 30,738,737
pInLGGtn I 13,088,649 1,310,199 24,063,404 12,237,727 50,699,979
Py Ynnohg prnuinliwé wndtpnptin 1,229,609 - 3,662,228 24,569 4,916,406|
Unnpwinwu thnfuwnntpiniG 10,500,882 2,905,629 13,406,511
Llpuwdttp upupaunnpmpymGitn 38,626,659 1,310,199 40,202,014 19,622,761 99,761,633
2nun nfpe 85,679,772 480,393 (40,004,047) (19,137,607) 27,018,511




JwdwfunprlbphG vinywé Jupybp b thnfuwwnynipyniGGbp

Jwpltip b hnfuwnynipyniGatph Jtipndnipynilp pun wlmtunipjwb ukqitGnltph b nhuljw)GnipjuG:

&

Tt

31.12.17
pubuy g?ﬁﬂmm’ puitnury n?mﬂ?‘lu pubmy Sﬁgz?ﬁﬁmﬂ puitiuy u:fE:.EE;W puitiuy nnuuandué | pwbaly Llnwdbp

dwnlbn L thnfuwinynipjncGbn, wyn punid 1,372 59,268,253 17 832,169 35 1,484,400 7 277,871 1,431 61,862,693
UpnyniGupbpnipyntG 397 23,497,238 3 297,690 18 1,367,688 3 22,178 421 25,184,794
QnunuinGinbuntpyniG 29 6,425,594/ 3 369,888 - - - 32 6,795,482|
ChGwpwpnipyni 35 3,922,675/ - - - 35 3,922,675
Spwluwnpun b Yuy a7 362,335 5 33,695 - - - 52 396,030
Unlunnip 199 5,372,330 1 249 1 1,182 - - - 201 5,373,761/

ulniln L wy| nEnpunlbip 10 2,978,496 - - 10 2,978,496
Uwwnennulwi Jupybp, wn pyntd 180 2,291,878 5 50,564 2 8,365 2 31,733 - 189 2,382,540
wlipuwpd qnyph gpuniny - - - 0
wiinndbpliliuyh gpundny 6 8,944 - 1 435 8 9,379
hhthnptipwihG (pGwlwnwlwhl) Junytp 411 6,135,671 1 33,835 6 33,192 1 27,402 419 6,230,100|
Shunbuntpjwl wy §ynintip 64 8,282,036 4 79,943 3 40,278 1 196,558 72 8,598,815
Nphninpwlwi wwpinpbp 86 1,900,009 1 584 2 2,556 1 756 90 1,903,905
3bwhwblznwihG hnndwsthn 193 6,773,774 2 10,531 - - 1 9,110 196 6,793,415
2017p. nbiljntipbph 31-h ppnipjwiip 1,651 67,942,036 20 843,284 37 1,486,956 8 278,627 1,717 70,550,903

31.12.16
pubuy :;";,?]?I‘:m/ puitury n?mﬂ?‘lu pubmy Sﬁgz?ﬁﬁmﬂ puitiuy u:fE:.EE;W puitiuy nnuuandué | pwbaly Llnwdbp

dwnlbn L thnfuwinynipjncGbn, wyn punLd 1,273 43,433,243 36 2,139,527 4 134,491 13 369,964 1,326 46,077,225
UpnyniGupbpnipyntG 330 14,395,970 20 1,917,234 - 5 127,124, - 355 16,440,328
QnunuinGunbuntpyniG 24 5,958,355/ 1 39,019 2 80,531 - - - 27 6,077,905
ChGwpwpnipyni 30 2,066,526/ - - - 30 2,066,526
Spwluwnpun b Yuy 11 178,759 - - 11 178,759
Unlunnip 277 3,553,865/ 1 2,272 1 49,933 4 179,754 283 3,785,824

ubinuin b wy npnpwnGtp 7 2,729,632 - - 7 2,729,632
$hlwluwlywh hunus - - - - - 0|
UwwnnnwlwG Juplip, wn pyncd 193 1,123,251 2 8,948 1 4,027 1 27,001 - 197 1,163,227
wilzund qnuyph epudny - - - - - 0
wiinndbpliluyh gpuidny 9 24,548 - - - 9 24,548
hhthnptipwihG (pGwlwpwlwghb) Jwpytn 326 4,333,593/ 11 155,960 - 3 36,085 - 340 4,525,638
Shunbuntpjwl wy| §nintip 75 9,093,292/ 1 16,094 - - - 76 9,109,386|
Nphninpwlwi wwpinpbp 87 1,858,108 2 241 5 6,342 94 1,864,691
3bwhwybl2rwyhG hnnwéGhnp 142 4,010,585 2 9,110 144 4,019,695
2016p. nhlynbpbph 31-h Annupjwidp 1,502 49,301,936 36 2,139,527 6 134,732 18 376,306 1,564 51,952,501
Jwnybn L thnfuwwnynipyniGlbph puuwywpgnidp’ pun wGnkuwywb hwnywébtph L nhulwyGnipjwl

31.12.17
Unw@nwpw/ Ng 3ulyynn/ ummﬁrr'énnml HunuuStih/
R L i Uthnunth Enudbon
dwpltn L thnfuwnynepyniGatn, wyn pynud
33 NhghnkGunGEphG 58,243,448 832,169| 1,484,400 277,871 60,837,888
UM3 tipynGliph ntighntiGunGtphG 91,009 - - - 91,009
S32U biplypGliph nbighnbGnGENhG 588,504 - - - 588,504
Uy tipynGliph ntighntiGunGtphG 345,292 - - - 345,292
Juiplybin L 59,268,253 832,169 1,484,400 277,871 E 61,862,693
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ns
u""ﬁfm'f-'é b n?:nllmrtl'/n “mu&ﬁmnm’ “w:l:::g:[hl Uchniuwih CGnwakp
Ahubuh@ Nhuluyht

Jdwnybp L thnfuwwnynpyniGahn, wyn pynud
33 NtiqhnbGinGephG 42,708,765 2,139,527, 134,491 369,964, - 45,352,747
UM3 tipynGbph ntiqhntGunGERhG 192,428 - - - - 192,428]
$32U tipynbtiph ntighnkOwnGtpha 334,083 - - - - 334,083
Uy tipynGtph rtighntiGunGtiphG 197,967, - - - - 197,967|

Juiplbin L 43,433,243 2,139,527, 134,491 369,964, E 46,077,225

Mhuyh uwhdwGwswihbph yipwhuynnnipynib L quynnuywi pwnwpwlwGnipjnG

Pwyp yupqunpmd £ JupluyhG rhuyh dwiwpnuyGhpp’ dkY hnfuwnnith (gnpopGytnng) Yuwd thnfuwnmGhph fudph, hGswtu Gub upyuynpiwb nnwjh ud
wuwphwgpujub ubqitlGubtph qony pnniGth nhuyh gnudwnplph vwhdwGuswthtp vwhdwibng:

“Liw G nhultpp wwppbpupwn yepuwhuyynd 66 L gpulg junwjupnodp Gipufw E yepuiuydw6 muptiu6 ud wtih hwdwuwyh juopguopny: dwplughl
nhuljh vwhdwlwswihtpp hwunwnynd GG RwGyh funphpnh Ynndhg:

JwpyuwjhG nhuyh mtuwblyymbhg Pwblyh funphnipnp uwhdwy B Gul gnpopGytpGiph pGunpnpyjul swihwGhyGip” hhdGybng hwjpnGh qupyuGyuhG
qnpowluwnipjniGGtiph (S&P’s, Moody’s L Fitch Credit Rating Agencies) qGwhwumwlwGh Ypw: Gpti wlhpwdtymnipniG £ wnwgwlind hwiwgnpowlghy
qnpopGytipng htin, npp snilGh hwiwwywnwuuwG GipppoudwhG upyuGhy, wayyw funphninp YtipghGhu hwiwp pugunmpjub jupgny vwhdwlnd k
hwiwwywwnwufuwl vwhiwGwgwthtip:

Ut qupluwnnth gony qupluwjihG nhuyh swihp, Ghpunjwy pwGytpp b phGwGuwjub jugqiwlbpuynpniGatpp, vwhdwGwguyym G0 Gul fwGyh lonphpnh Ynnidhg
uwhdwlwd [pugnighy uwhdwwswihtinny hwpytiypnwhl b htimhwytyynwihG nhutph hwdwn, hGywtu Gul opwljwl vwhiwwswihtpny Juwwd wnlanpujhG
qnpownpGtiph htin, hGswhuhp GG wpmwpdmpwihG $npgupnh wuwjdwlwagptpp:

JwnyuwjhG nhuyp Gl junwyupyn b jupyuemGiph b wynntGghw) Jupyuneniibph’ dwjp gnudwph b nnynuGbph Jéwpdwl jupnnnpynip wuppipupup
ytipinwotny L wihpwdtywmnipjub niwypnud Jupyh wmpudwnpiw G vwhdwlwswhbpp hnfutipng:

Uwnpl Gipyujugduo 6 hwwunnty huynnnipjul b quuynnuyjuG dh pwlh wy) dhengGtp:

Pwlyp Yhpunnod £ puqiwphy dhengGtip JuplwjhG nhulyp quuytiint hwdwp: <widpinhwGnp qnpotjultipy £ hwinhuwind L hhdGulw6 dhengltnhg dkya k
hwdwpynud mpudwnpuo ngpudwjui dhengltiph nhiwg qpuiy Yhpgltip: Awbyp julnGGbp £ uwhiwlnud gpugh hwnnly mbuwlGbph pnnGhh (hGhne fud
nhuljtinh quupiwG Ypwptipjug: Cwpltph L hnfuwmmpymGGtph hwdwp gpugh hhdGulwG ntuwlGhpi bG6.

Ay

¢ <huynplipwjhl wuwjtwlwgptipny gpudupgnn wizwpd gniypp,
e GuqiwybpuympjniGGtph gnpownGwlywl wlmphyGtpp’ 2EGptpp, wwpwnpGtipp b w)yp hhdGuwlwb ShongGhip,
o bhlwluwlwb qnpohpltipp’ wwpwpwjhl b pudGuihG wpdtnpnptipp:

Jwpybip b thnfuwnynipymGGtphg wmwpptip bhGwluwlwb wijmhyGtp wywhnynn gpugGtpp npnygnid GG phGwGuwljub gnpohph plnypny: Mwpmwnmndutpp b w)p
wwpwpwjhG wpdtpnptipp sh6 wwwhngynud:

JwplujhG ynpuptijh YtpmonpniG6 pun wywhnyywonpjul.

wqun 33 npud 31.12.17 31.12.16
UGownd gnup 36,934,345 26,280,976
Swindwlwt gnup 656,042 576,428
Yuwinwdwpnipywl pw;fuhpGtn 13,729,814 12,342,780
UwiquwlnuntpyniGGtinh bpuwpfuhpltin 6,564,582 6,181,188
Ut 1,533,458 459,997
nwdwlw shengltin 1,616,860 434,410
U 2,406,309 1,099,863
uinlbn L 63,441,410 47,375,642

Jwnlwyh@ rhuy wwpnibwynn wwjdwlwlwl wwpunwynpnipynibOtp

Uju qnpohpltiph hhdGuwlwb Gupunwyp wihpudtymmpyub niypnud hwdwfunpnGtphG dhongGtp mpuwdwnntiy( E: GpuptuhpGtpp L wyptnhnhyGtpp pwyw G
Gn1yG JupywyhG rhulhG, hGs qupybtpp: CypwGpwjhG L pnpwjhG wyptinhnpyGtipp’ fwilh gpugnp hwjwumndGinG b6 hwSwfunpnltph winiGhg, npnlp pnuy) GG
wnuwihu ippnpn widwlg gnidwpltp unwlw) puGihg hwnnmly wwydwhGtph nhypnd, wwwhnyjuwo GG npuilg htim Juuwd wwypwlpltph wnwpdwdp b
htimlwpwp npwlp wytih wywhny 6, pwl nnnuijh mpuwdwnpynn Jupybpp:

Jwpyh mpuiwnpiwl wwjdwluwyuwl yupnwynpmpjnGitnG hptlghg Gipyuyugimy GG upluhG qotiph soqunugnpowd dwubipp:

Uju niypnd, hGwpuwynp Ynpnunbliph gnudwpp, np AwGyp Jupnn b ypty, hwjwuowp b soquugnpoywo qupluwyhl qotph gnuiwphG:

Uwljuw)G hGuwpuwynp yGwuh ppuljul gnudwpG wiytijh thnpp £, pul soquuqnpoywd fuplujhl qotinh pinhwnip gmiwpp, pwh np JupljujhG
wuwpunuwynpnipyntGapp mpudwnpynud GG JupyunniGph Ynnihg Jupybph mpudwnpdwl npnpwyjh unwlnupmGbph yuwhwywidwb nhiypnid: AwGyp hbnlomd b
wuwpunuynpuipyniGGph Swpdwl dwdytntphG, pwGh np pjupuduiyin yupunwynpnipyniGibpp wuwpneGuynd G6 wtih pupdp uplughG nhuy, pul
Jupdwdwiltin yupnwynpnipjnGapp:



CnLywjwyw rhuy

Cnijuwjwlwl nhulG wyl nhuyl t, np phGwGuwlub qnpohpltinh wuywqu npuiwlw hnuptpp ud hpulwl wpdtipp yuwwwlyh wyGyhuh pniuywljuwi
thnihnfuwfuGitph wwwdwnny, hGyuihuhp GG mnynuwnpnypGtipp b wpmwpdnyph thnfuwpdtipGhpp: Snijuywywl rhuljp junwupynd b yipuwholgmd b
qqunilnipjuG YtpnionpmGatph L upptiu piunh oqlnipjwidp: Upnwpdnyph nhulp junwywpynud E htgwynpiwG b nhpptiph junwyjwpiwb shengny:

Snuywywlwa rhuy — N welinpuihG

Snlynuwnpniiph rhuly
31.12.17p. 31.12.16p.
Copudh wlipuonfy 2 s Upunupdmp 44 i Umnupdmp
% % % %
E\nmﬁhp
Uugnpyfitp <3 TP-ms
MurtwGgGbp pGlbph L wy $h0. Guql. Syunndunp, u 0 14.00%] 5.87%]
i9Gbip pwGljbph L wiy $he. luad. Gy g, wn pifnu 12.55% 9.79%
— ShopwGyuyhG dupltp
- UhopwiljuyhG ntwyn
—ShopwluyhG wnynuwhG udnu
‘wpjwd quplbp & 11.95%] 9.91%] 13.26% 11.13%
Enhnpulj]iﬁ Guyunmum] uminn 1 wemnph hudnp dunngbih wpdbpnphn 12.84%] 6.70%] 14579 6.89%
(Uhfish dwpoiwG durdljnng upuhipon wpdbpnpbp
Mupunwnpnpjm GGk
‘MuspunuopnipmGGtp pudytnh b wj) Shi. juqd. Guuniup 8.57%) 4.86%) 8.92%) 3.76%)
11.12%)| 5.50% 11.96% 6.22%
Mupununjnpntpym Gap pubyh bandhg ponumipwd wpdkpnpbph gom| 12.75%) 6.53%) | 8.15%
F‘“"“““l‘““ tbnfuvmpyud 14.00%) 5.27% 14.00% 5.27%]

Guuhwnwih qquniGmpyniGp ytpnioynd £ pun wipmpgh jud uynthh ppugdwl dwdytnGiph: Guuhnwih pGnhwingp qquniGnipymGp hhdGwo twyl
tilipunpnipjw Yypw, np iuinwptpmpjwb ynpmd ub gniquhtn hnthnfumpyniGGtip, dhGntn pun dwdytnGtph JipmompyniGp gnyg b wniwihu qquynibnipymbn
nyg qniquhtin thnthnfunipyniGGtph Gunmiwdp:

uwiquip 33 npwd Ywwhnwih qawynianipnt 31.12.17
®nthnfunp
Jnittn 6 wiluhg 1
Updnup hhuGwlwa U3k 6 wihu wnwinh 1-hg 5 vnwph 5 nnwnnig wnfbih ChnwabGp
wnynuw n
npnypGhpnud
33 ppud 05 - 13036 - 2,334,996 2,348,032
UUL nnpwp 05 - 32,386 - 226,424 -258,810
33 npwd 0.5 13,254 2,480,108 2,493,362
UUL nnpwp 0.5 32,896 234,489 267,385
Juwiquip 33 npwd Ywwhnwih qawynianipnt 31.12.18
®nthnfunp
Jnitten 6 wiuhg 1
Unpdnup hhilwyw UhGsk 6 wihu wnwnh 1-hg 5 wwph 5 nnwipnig wbh LGOnwdbGn
wnnlynuw n
nnnypGhpnud
33 npwd 05 - 2,782 - 8,656 - 222,603 - 1,292,535 -1,526,666
UuL nnjwn 05 - 200 - 860 - 56,856 - 148,820 -206,826
33 npwd 0.5 2,795 8,717 226,890 1,373,629 1,612,031

UuuL nnywn 05 290 860 56,856 148,820 206,826

[ R T PR



Upwnwndnyph rhuy

Upwwpdnyph nhuljG wyl nhuyG t, np ShGwGuwljub gnpohpltph wpdtipp funwwnwbyh wpmnwpdnyph thnfuwpdtplipmy thnthnfunipymGGtph htinbwlpny: PwGyp
uwhdw(l] b uwhiwlwswihtip wpnwpdmpwihG nhppiph  hwdwp: Ghpptipp Jepwhulpynud G6 opwywl upgwopny, b wyl vwhiwiwo pgwGulbtipnud
wwhbtm hwdwp htgwynpiwl nwqudupnipyniG b ogumwgnpdyn:

<tnlyw) wnyniuwyp gniyg b nwihu wyl wpmwpdnypGhpp, npnGp Jupnn GG wantp PwGyh ny webnpuhG gpudwghG wynhyGiph b wwpowynpuipymGGtph L
npuig Juluwmtugwo npuiwlu hnuptiph Jpu: Lhpmompynibp hwyqupynd b wpnwpdnyph 44 npuidh Gundwdp hGupuynp mwnmwinuiGph
wqnbtgnipynilp, wjp thnthnfuwuGibpp hwunmwnmG SGuwm wwypdwbng, phGwluwluwl wprynGpltph dwuhlG hwpgtnympjuG Ypw (Quuygwd wpmwpdnyph
GYumniwdp qquynil ny welnpwyhG npudwyhG wlnhyGhph b ywpuowynpmpniGGtph htnm) b juwhuwih Jgpu (Guuydwd wponwpdnipwghl udnthtiph b npybu
npudwlwl hnuptph hti9 oquugnpdoywd wpmwpdnyph npyupnGbph wwjdwGwuwgptph hpuwyw6 wpdtph ghinthinfumpjul b juwhmwh gnpdhpGhph htn) :
Unynuuwynud hwlnhwnn pugwuwluG wpdtipp wpnwgnmd £ phGwluuyub wpnymGplph  dwuhG hwpytmympmninud jud juyhnwmd ynntighw) gnun
(Jwqnud, ShGyntn npuijul wpdbpp gnyyg & nwihu wnnklghwy gniun wa:

3wquwn 33 npwd 311217 31.12.16

Onthnfunt pyntl Onthnfunt pyntl

wpwndniph Uantignipyntd - wpwwndniyph Uantignipjnta

thntuwnpdtipniy, 0hlsk hwpynid  thnfuwpdtipnud, dhGsk hwpynud
Upwnwndnyp wnynu 2whnyph wnlnu 2whnyph
UUL nnpwp 5% 104,009 5% 24,908
Bypn 3% 4,153 3% -58,613

Pwlyh wpmwpdnyph nhuyh yipmompyniGl pun ShGwluwyub wympylph b ywpnwynpmpmbGGbph
niGh htnbyw) mtiupp.

Swqup 33 npwd

31.12.17
Uquun
TAnowd|  hntuwnytgh | 1 BRfuwnbtih DOnuidtln
wpdnyp
wndnyp
uuShdutr
dhengltip L 33 UR-nLd 7,654,848 2,896,997 16,246 10,568,091
Pwllwndtip dbnwnbp - 121,006 4,690 125,696
wjL 228,410 1,678,382 1,903,614 3,810,406
3wswhunpnGbphG npyws quinlbn b thnuwingnipyniGitn 9,339,547, 54,101,862 - 63,441,409
dwswnph hwiwn dwingkih Gpnpnudtn 70,282,118 12,316,184 - 82,598,302
87,504,923 71,114,431 1,924,550 160,543,904
nUPSUUNPAHBSNILLEN
pynLGtn pIntGtiph 13,327,908 12,447,960 8 25,775,876
28,029,383 35,243,908 1,836,307 65,109,598|
PwGilh Ynnihg prnwnlyws wndtipnptin 2,011,876 15,588,761 - 17,600,637
Unnpwnwu thnfuwentpyntG 8,064,438 5,337,700 - 13,402,138|
CGRwibhn wwnwynpnugynuGibp 51,433,605 68,618,329 1,836,315 121,888,249
2nuin nhpp 2017p. nblywbdpbnh 31-h npnupwip 36,071,318 2,496,102 88,235 38,865,655
ehuy 3,687,138 3,106,277| - 6,793,415
2017p. nblywbdpbph 31-h npnipjwdp B B B
3wqun 33 npwd
aunan 31.12.16
Uquun
TAnowd|  hntuwnytgh | 1 BRfuwnbtih DOnuidtln
wpdnyp
wndnyp
uuShdutr
dhengltin L 33 UR-nud 6,127,418 9,912,676 64,906 16,105,000
Pwllwndtip dhnwnbp - 209,085 5,498 214,583
wjL 450,168 3,121,397 46,731 3,618,296
3wswhunpnGtphG npywé qunlbn b thnuwingnipyniGitn 8,336,473 37,740,752 - 46,077,225
dwswnph hwiwn dwingkih GpnpnudGtn 52,064,987 8,700,053 - 60,765,040
CGnwibGp whinhyGhn 66,979,046 59,683,963 117,135 126,780,144
nUPSUINPAHBSNILLEN
pynLGGtn pIntGtiph 21,987,070 8,751,659 8 30,738,737
9,678,947 40,936,603 84,429 50,699,979
PwGilh Ynnihg prnwnlyws wndtipnpbin - 4,916,406 - 4,916,406|
Unnpwnwu thnfuwentpyntG 8,070,575 5,335,936 - 13,406,511
39,736,592 59,940,604 84,437 99,761,633
2nun nhpp 2016p. ghlpnturkph 31-h nanupywdp 27,242,454 (256,641) 32,698 27,018,511
nhuy GGkn
2016p. nkhuwbiiphph 31 LB 2,998,031 1,014,966 6,698 4,019,695




hpwgybihnipjwl phuly

bpugytihnipjul nhuljp juwwo £ Pwbyh hiwbGuuljul qupnuwynpmpjniiipp dwdwlulh6 dwpbn jupnnmpjudp Gopdw) L uppiuwghG hpuygh@wyGipnod:
Uju nhuljh quupiwG Gyunwlym] fwblp Gepgpuynud £ pugnighs ShGwGuwlw shengGtp, h pnudG hp hhdGujul wywlnujhG puqugh, junwjupnod
wlpnpyGlipp hwpyh wnGhim] hpugytihmpjw6 nhulp b Ybpnonad £ wuyuqu gpuidwluG hnuptipp b hpugytihnipynitn opwljwi wnpgwopny:

Uw Gipwnnd £ Gub uuyuuytijhp ngpuidwluG hnuptiph gGuwhwnnudGipp L pupép hpugytih wywhmfjuwonipyju hwuwGbhnpymGp, np6 wihpudtynmpjut
nliypnid Jupnn £ oquuugnpoyty (nugnighy dhGwGuugnpnid unwlunt Guuumwlyny:

Pwlyp yuwhmd b pwpép hpugybh b wywtiunpnGugquo wijmhyGtph wynpumdliy, npp upnn Ehtunnpjudp jubuhjugytp npudwywl hnuptiph
squGuwmtiufwo pnhwndwl nhypmd: PGyl mbGh Gwl wuywhny yuplughG qotip, np Gw Yupnn b oquwgnpotiy hpugytihnipjw G Juphplipp puwpunptne
hwdwp: Pwgh wyn Pulyp << YaGupnGulw puGynd wwhnod ©hp npnp npudng wwpuwynpnipyniGGtph 2%-h W npng wpnwpdnypny wwpuwyynpoipynGGph
12%-h swihny wuwhnunmwynpiwG gnuwp: bpugytjhnipjwa nhppp gGwhwumynud b jurwywpymy b nwpptp ugbkGuplph niypnod, hwpyh weltng upptiu
qnponGGtpp Yuwywo pnijwgh htin pGnhwlpuwtu b RwGyh htin dwulGuynpuwtu:

PwGyh hpwgytihnipjw G unwywpnuip ywhwlonud k hwpyh wnlbk) hpugytih wynhyGhph w6 dwlijwpnpuyp, npG wihpudtyn b yupunwynpnipyniGitpp dwpbjne
hwiwp pun dwdltnGhph, wywhnyb) ShiwGuwynpiwG nwpptp wnpjnipGiph hGupuwynpnpyniGp, $hiwGuwynpiwl wpnwlupg wiuGh welumpnip b
Ytipwhult) hwpyblypnwjhG hpugybihnipjub GnpdwwnpyGtpp uinGulywpgujhl yuwhwieGtphl hwiwwywwmwufuw6: Awlyp hwygupynd £ hpugytihnipjuG
gniguiGhpGhpp << YaGupnbwlw6 pwiyh ywhwloGhnhG huiwwwunwufuwb:

<bunlyw) wnyniuwyny Gipyuyugymd &G whmhyGepp b wwponwynpnipyniGGtpp pun vwywuytihp Swpdwl dwdlybnbph:

31.12.17
Jwquin 33 npwd " uaim e “hl:‘ t-hg3wishu | 3-hg12wihu | 1-hg 5 wunh 5 m‘;‘l’r““’ DOnwdbn
wiybnwGg | dwdybinwhG
uyshdutr
dhengltin L &) puynud 10,693,787 10,693,787
wy pIniGlibnh . - 3,403,317 248,385 33,638 125,067 . 3,810,406|
dwipltip pynLGtn 516,726 2,077,712 3,479,386 3,805,827 10,782,225 32,713,575 8487,243 61,862,694
Jwdwnph hwdwn dwnghih  Gepnpnudbbp - - 478,133 5,941,533 76,178,636 82,598,302
CUUGLE 516,726 2,077,712 17,576,489 4,054,212 11,293,995 38,780,175 84,665,879  158,965,189)
mursudnrniB3niLLEr
pynLtn PInLGGERh 6,382,762 2,565,070 8,415,455 4,895,528 3,517,061 25,775,876
pIniGlitin f . - 20,652,690 1,571,796 19,371,024 20,609,488 2,904,600 65,109,598
Pwayh Ynnidhg pnnwplywé wndtipnptin - - 77,032 - 1,008,805 5,872,800 10,642,000 17,600,637|
Unnpwnwu thnfuwnntpyntG - - 77,038 - - - 13,325,100,  13,402,138)
CLUGLE 27,189,522 4,136,865 28,795,285 31,377,816 30,388,761 121,888,248
anun nhpp 516,726 2,077,712 (9,613,032) (82,653) (17,501,290) 7,402,359 54,277,118 37,076,940)
Ununwlyyws Shnpywép (9613032)  (9,695,685.73) (27,196,975)  (19,794,615.89) 34,482,502
31.12.16
3wquin 33 il p et e l!hl:l t-hg3wshu | 3-hg12wshu | 1-hg5wunh 5 Ili‘llllljé‘[?llg DOnuwdbtn
wilbnwlg | dwiytwnwihG
uyshuugr
dhengltin L &) puynud 16,105,000 16,105,000
Pwlwnpdtp dtnwnbtp 214,583 214,583
wy pIniGlibnh 3,458,024 7,853 37,772 114,647 3,618,296|
dwipltip b pynLGtn 740,470 1,904,634 1,930,172 2,001,657 7,369,739 26,880,414 5250,138 46,077,225
Jwdwnph hwdwn dwnghiih  Gepnpnudbbp 1,783,616 654,390 5,163,075 53,163,959 60,765,040
LLUBLE 740,470 1,904,634 21,707,779 3,793,126 8,061,901 32,158,136 58,414,007 126,780,144
mursudnrnHB3nkLLEr
pynLtn PInLGGERh 20,776,966 537,916 3,038,847 5,453,544 931,464 30,738,737
pIniGlitin f 18,216,412 1,243,031 6,175,552 25,064,984 50,699,979
Pwayh Ynnidhg prnwplywé wndtipnptin 77,006 4,839,400 4,916,406
Uinnpuinwu thfuwnntpyniG 83,171 13,323,340 13,406,511
CLUGLE 39,153,555 1,780,947 9,214,399 35,357,928 14,254,804 99,761,633
anun nhpp 740,470 1,904,634 (17,445,776) 2,012,179 (1,152,498) (3,199,792) 44150203 27,018,511
Ununwlyyws Shnpywép (17,445,776)|  (15,433,597.65) (16586,095)  (19,785,886.71) 24,373,407

Wt



T N Lt . h hwiwpdbpmpymG

Pwgh PwGyh hwpguwywhwlwb hwpytlyyeh juuhunwh hnpfuwond hwyunynn gnpohpltinhg wnlw k6 wyGwhuh gnpohpGtip, npnlp Ypwptipgnd GG
JuuwhwwihG:

PwGyh nbwjwpnipjwb Ynnihg vwhiwGywo t bl «CGnhwnip Juwhwwih b nhuyny Ypmjwd wipnhyGtiph gnudwpttph dhel GuqugqniyG hwpupbpulgnipymG»
Ll «piGuljub yuwhwwih b nhuyny Yymjwo wipnpyGiph gnuiwpltph dhol Guquigni)G hwpwptipulgmpynil» GnpduwnnpyGph GipphG GuquqneG 20% (WR-
h ynnihg uwhiwGywo swithhg wytih fuhun) vwhiwGwswih: UwhdwGwgwthh Gupumwyl b duiwGuhG wpdwquipty juuyhuwih hwiwpdtpmpjup unpunGugnng
tiplmpGtphG L hwiwyumwufuw G shengunnuiGtip dinGupyt npuitp zunlkne mynnipjudp: <wpytinn dudwGujuypewimy Ytpp GpJwo GnpiwnpyGhpp Gpplk
st fuwfuuntig:

Lwyp hupdinm dudwiwljuy pewinid Junwnly £ juughnwh dwljuopguih hudwp wwhdw@duo anpduwnpdughY wquhw@ettinp, pwtgh Rutilfh

Juighuw hquigdw Jwiljwpnulp pupén t:

-

Uearth it

ShGwGumlwb wipnhyGiph L wyupumwynpmpymGahph hpuluG wpdap

Pwbyh hGwbGuwlub qnpohpltipp qGwlyynud GG ymuywlub qGulymibGtph hhdw6 Ypw:
PwGyp sniGh wyGuyhuh hGwGuwlub qnpohpltp, npnGg hpwljwl wpdtipp hGupuynp st huwjuwumhnpG npnpt:
Puwyp ymGh hpwlwl wpdtipp gipuquilgnn gnudwpny hwpqwunynn bhGwGuwlul wijumhyGbp:

UwGh |nn wuwquw gnpdwppGhph htigwynpmd

Pwlyp Jubiuwntugnn wpnwpdnipujhl wujuqu qnpowppltipp npujtiu juiGnG htgwynpnud £ winy b nmjuipn whugh ShGwGuwlwb qnpohpGtpny, npnlg
duiwwyuwhwumjwon hhdGwlwlnu pliwo t 3 wiuhg dhGsk 1 wwph dhowljuypmi: LEgunnpywo qnpohpltinh qony htinwdaqyuo jud sGwlwswo puhniyph (wyg
tljwinh) Ynpunp gnuiwpp wyGupnud k, np jhwljunupdh juGuwnbuyng gnpownpGhph qony uwuuytijhp YGwubtipp, hul dutdwGuluhwumn]won hwdplyino b
Juuwwntiugnn wywqu gnpowppltiph dwdwlwljwhwnywoh htin:

Uwwiwlwsymy

Puwbyp hwpytnm dwiwGwlwhwnguonud sh mbtgtp wyGwhuh hnfuwGggwo wympyGtip, npnGp wipnpenipjwdp Jud npubg th dwup spudwpuph
wywdwlwsiwb swihwGhGphG Juy tpp wnlw hGh «Qupmbuipgnn dpguygnipnii»:

Gpujunpdud wymhyitp

Pwayp 31.12.17p-h npnipjwidp qpuywnnywé wpdbpnphp snith:

Uhghtt wmjwnpyubkp b uhinwy 31.12.17
Uhghti wljnhubip 153,798,924
Uhghti jurmghunur 40,000,412
LGy Gdwd gnu

31.12.17p-h npnipjwdp  gpwyny wwwhnydwé Junytiph gnudwnpp Yuadned £ 61,824,550 hwqun npwd:

MupununpmipymGGtph Yunwpmdjuwpuund

PwGynd wnhuw $h6 yuwjiwliwgpujhG yuwponwynpnipyniGitph fpwhuniw6 nhiyptip:
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31 nyumbiptph 2015p.



«UPruudhUrULU» ®UY PULESPMULUL CLUGPNFE3NEL
bhlwluwlwh hwaybinynipynclttip
31 nhywntdptiph 2015p.

EnJwlnulynpn

UGywiu wninhnnph bqpujugmpnib

Cwhnyph Jud YGwuh b wy hwiwwyuwpthwly $hGwluuub wpnynilGpltinh dwuhG hwyytumynpni
bhlGwluwyub ypdwyh dwuhG hwyytmynipjmG

Utithww G yuwyhwnwnd thnthnfunipyniGGtph dwuhl hwpybnympniG

Qpuiwwub vhongGtiph hnuptph dwuhG hwpytwmynipjniG

Ihlwluwyu b hwyytnympyniGGtphG fhg owlnpwqnnipyniGhtip

ko

~N o 0o~ W o
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«UPuUudhULT LY OUL AUFLESELAULUL CLUGLNMIBUL pwditntptphG L
TunphpnhG.

Utp Unndhg ppwyuwbwgdtp b «UCUUdDURULL» OUL  pUFLESPLULUL
OLUGLNRMEBUL (wjunthtn®  «PwGly») Yhg Ghpuyugqud  dhGwGuuluib
hwpytnynmpjnGGtph wninhwn, pln npnud wyn hw)ytmympniGGtpp Gipwnmy GG 2015p.
phjnbtdptph 31-h gpupjudp ShGwlGuwuwl Jhdwyh dwuhl hw)ytnmynpnibp, GniyG
wduwpyhl wljwpunywd wmwpuw  whnyph Juwd yYGwuh U wj  hwdwwywpthwy
dhlwluwlul wpyniGplGhph, uithwlwl juwyhwnwnod hnhnfump niGGtnh L gpudwud
dhongGtph hnuptiph dwuhG hw)ybnympmGlGtpp, hGwbtu Gwlh  hwyquyuwhwywb
hw)ywniwl pwnwpwlwlnpjul wdthnth GQwpwghpp U w)]  wwpqupwlng
owlnpwqpmpiniGGtn:

AEhwjwpmppu wuumwefuw Guonnipinln phlwluwliu hwpybngnpim GG06ph hwdwn

Pwllh ptuwjuwpmpmip yuwunwupwlwnn - bhGwluwlwl hwpytnympjnGluph
dhowqqujhl vnwlnupumibphG hwdwywmwuhiwl phwlGuwyub hwyybnympjnGitph
Juqidwl L &Gudwphn Gipuyugiwl hwdwp: Uyn Gwuwyng ntujupmpmiip
uwhdwlmd E wGhpwdb)m Ytpwhuynnmpjul hwdwung, npp pnyp E wwihu
wuwwnpwuwnb] bhGwluwul hwyytnynipniGGtp, npnlp wquu b6 fuwppujunipjwl Jud
ufuwih wpynipmy Ewuwl fjubnupjmpnuihg:

Unipfunnph wunnwufuwGunnygmpint G

Utilip wwwnwufuw wwnnt tlp wninhwh dhowqqujhG unwlnupunGtphG
hwiwwwwmwufuwlG Jdtp Ynndhg ppwjwlwguwd wmnhwmh  hhdwl Jpw  Guo
ShGwluwul hwpytimympynGGtph Yytpwptpyjw) dtp wpnwhwjnwo jupdhph hwdwn:
Un  uvnwlnupnGbipny wwhwoymy L wmnhup  wywuwlwynptp L wlglyuglby
dhwluwlul hwyytmympymGGiph twywl ubnuwpympmuiGbinphg qtpd  (hGhm
Ytpwpbipyw nnowuhw tpwpfuhpltipn dtinp phiptynt Gywwnwyny:

Unwnhun, 3wpytp, enphpnwunynipynitt
Audit, Tax, Advisory

Qnuwlp @npuenu hupbputUulh wunwd
Member of Grant Thornton International Ltd
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Unuphunnpuwlwl wpfuwnnwlplbipp Gipwemd &6 Shiwbuwlui hwpyimympynGibpnud n
huiwujwmnuwojuwl  dwlnpugpnipymbllipnud wpnmugnpywoe wnjuilbpp  hpdGunnpnn
thwuwntipp dtpppbipiwl Gujunwyny dywljwd plpwguljupgtip, npnlGg pGwpnipnilp
qwhjwo b juwppwpimpymGitph W ujuwyGbph hEnlwGpm]  hlwbuwu
hwpytwmympymbibpnud buwl tnupmipnuiGlph phuytiph weljumpjul Yepwpbipjug
wnuhnnpuljul gGwhwwnnuiGliphg: Ohultph gGwhwwnnuiGhpp jumwpbijhu® wnhnnpp
Wywlhnd £ hwdwyuwumuwupiwl ppuguiupgbp hwluwlwi hwyybnympimGitph
Juqitwi L @uuphn Gepywyjugiwli hudwp Ghpumynn GipphG  Jipuhulnnnpjul
qlwhwwmiwG, wy ny pb pAybpmpyjwG@  nne  GhipphG  YbpwhuynnmpyjwG
wpyniGwyinmpjul  Jipwpbpuw)]  Jwpdhp  juqibm hudwp: UnighunnpuljuG
wpuwnwlplbpp  Ghpwoend GG Gwl  Yhpuwnjwd  hwyjuwuywhwliwl  hwpgundwb
uljgpmiGpltph b nlijwjwpmpyuG Ynnpihg juunwpjud qwhumnuibbph, hGauybu Gul
Phlwluwlwb hwpytumympyniGitph pinhwimp Gepluyugdwi gGwhwnnuip:

Utip huinqud &Gp, np A&tnp Llp phph pujwliuwlwiunp  hudwujwnwuuwl
wnihnnpuiu G wywgniyygitip dbp updhpl wpnwhwjnbim hudwp:

Quipofip

Utip ywpohpny dhlwGuwlywl hupytmympjniiibpp nwhu GG 2015p. phjnbdptiph 31-h
guuipjunip  «ULUUJBULULU» UL LUSLEShLULUL CuUbGrNMe3UL
ShwbuwlwG Yhdwyh L GnyG wivwpgh( wjwpnjwd nwpjw  phlwluwlwb
wpnilpltiph L gpudwlpud hnuphph Gaiwphn L ppwlwl wwwibpp' hwudwdw)l
Dhlwluwlub hwyyimynipyniGitph dhpwgqquihG vnwinupnbtph:

SwlquhwlpGhph muwpw o

UtlGp Qtp npugpmpniGG  GGp hpundhpnud pplwGuwljub  hwpytwmympjniGitph
owlinpwapnipyml 36-p Yypw: PwGlih PhGwluwljumb hwpytinympniGitipp wumpuum]by
G Pwlyp gonpomGtmpjul wlpGnhwwmmpjui uyqpulphg GGGy {wjwumwbh
Lwlpwuytnnipjul YhGunpnGuljuwl pwlyh punphmpnp 2014p. npopmd £ Qujywgpb
pwlltph pinhwinmp juwyhuwh Gguqugnegl suthp vwhdwt] 2017 pywluih hmGjuph
I-h gpoipjunip L npwlhg htinn 30,000,000 hwqup 44 gpud: UGpGghunnnipyjuG
ulqpnilpny Pwlyh gnpomiGimpyul pwpnmbGuympyniGp dhowwybu jupjwo t Pwlyh
pwdltntptph  Ynqipg dpGsl 2017p. hmGjwph 1-p JunGunpuijwl  Guuhuuwh
hwdwpiwl dnwunpnipyniGitphg L gpuig ninnjuo thengunnuifbph hpwlwlwgnuihg:
Utip yupdhpp sh dlunhnfuyb] wyu hwlqudwlph wnGympjudp:

Qughl G jnuypniunjul
Stionkl-pwdGlimbp

Jwhwql Gujwd

Gpubp Enplpnd GLL
25 thtwpywph, 2016p.
p. GpluG

«dPuULR
pOrLENL»
\ 00040569

J\‘:\ f.
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«UruudhUrULU» ®UY RULESPMULUL CLUGPNFE3NEL
Dhlwluwlwhb hwaybnynipyncGitip
31 nhlywntdptph 2015p.

Cwhnyyph Jud yGwuh b wj hwiwwywnpthwy

dhwluvwlju b wpnmiGpGtnh dwuhb
hw)ytnynipniG

Jwqup 33 npwd 2015p. nyntidptiph  2014p. ntywntdptnh
31-hG wjwpunywé 31-h0 wjwpundwé
Ouwnp. wnwnyw hwdwnp tnwpyw hwdwp
SnynuwjhG L Gdwlwunhy GYwinLinGtin 6 8,564,225 8,042,602
Snynuwjhb L Gowlwwnhw dwuubp 6 (4,925,395) (3,801,150)
2niin nnynuwyhG EYwdniinGtip 3,638,830 4,241,452
UndhuhnG L wy| ydwplbph nbupny GUwdnwnbbp 7 136,460 134,286
UndhuhnG L wj| ydwplbph wnbupny dwluubp 7 (54,729) (39,962)
2nuin Yndhupnlb L wyp GhwdnunGtip 81,731 94,324
2niwin wnlinpwihG GYwdntn 8 243,138 (151,522)
Jwdwnph hwdwnp dwwnstih GipnpnudbGbphg gnun ogniwn 122,759 644,708
Uj) GYwanunGtin 9 124,521 330,255
Undtiqnyowl dwfuu 16 (708,671) (1,449,240)
UGaGwlywaqih q6ny Swfuubp 10 (785,140) (601,753)
ShdbGwlwb dhonglbph dwqwdénipyncl 18 (57,377) (46,683)
Ns Gynupwlywl wynhybbph wdnpunhquighw 19 (8,435) (9,351)
Uj) Swfuutip 11 (394,585) (303,602)
Cuwhnyp dhGsl hwpyned 2,256,771 2,748,588
Cwhnipwhwnyh qény dwuu 12 (393,458) (619,773)
Swpyw whnyp 1,863,313 2,128,815
Uj; hwiwwwnthwy phlwluwlwb wprynilp
Innywdélbn, npngp hbnwouyntJ yepwnwuwlwngymo
G4 pwhnypnd wd JGuwumd
Jwdwneph hwdwp dwwnstith $howbuwywb wynhybeph (1,517,057) (6,916,221)
hpwywb wpdtiph thnthnfunepynilhg sywunwyywd gnen
Jhuwu
Jwdwneph hwdwnp dwwnstih GipnpnudbGbph hpwgniihg (173,551) (33,064)
Shlwluwywb wpnyntlphb thnfuwbgywd gnin ognitn
Jdbpwnwuwywnqynn hnnwébtphb ytpwptpnn 338,125 1,389,857
whnipwhwny
Swpyw wy phGwluwlwb wpnnLlp hwpyniihg hbwnn (1,352,483) (5,559,428)
Clnwibkip nwpyw hwiwwwpthwy Shlhwbuwlwb 510,830 (3,430,613)
wprynilp

7-hg 65 totipmu Ghpuwjwgywo owlnpwgpnipyniGGtipp yuqunid GG phGwluwluwl hwyytmynipyniGGtph

punyugnighs dwup:



«UPUUHhURLLY» OUY PUALESPPUSUL CLYEPNFR3NFL 4
DhliwGuwlywh hwadbnynipynuGGbp
31 nbywinbdpliph 2015p.

Dhlwluwlwl Jhdwyh dwuhl
hwpybunynipniG

Swquwnp 33 npwd 2015p. nGUwnbdptph  2014p. nkywbdpkph
Swinp. 31-h gpnipjwip 31-h npnLpjwip
uushdutr
Apwiwlw shenglbp L npwig hwiwpdbplbp 13 13,709,860 14,639,454
MuwhwObbp wy $hlwluvwlwd YwadwlytpwnipntGGbph 14 1,908,220 723,252
GYwwndwdp
Udwhgju| $hliwluwlwd winhybtp 15 3,136 9,902
Jwswhunpnbbpht wnpdwé Jupltp b thnfuwwnynipynuGGbp 16 37,460,152 37,262,041
dwdwngh hwiwp dwwngkh GEpnpnudGep 17 19,879,216 5,330,003
Abngivwh ww)dwbwapbpny gpuwdwnpdws wpdbpnpbip 28 10,060,292 24,568,809
3hdGwlwh shenglitp 18 743,939 734,867
N; Gynipwlwl wlinhyGbp 19 30,978 29,709
PrliwquiGdywé wlnhybbp 20 537,501 408,500
Yuwlhuwyswplbp zwhnipwhwpyh qony 63,484 -
Fbwnwdqlué hwpluwyht whnhy 12 646,838 307,171
Uj| whwnhyatn 21 217,644 280,902
DOwOkGp whnhyGlp 85,261,260 84,302,610

mursUdNrNEB3NFLLEN B4 UEOULUL LUTMhSUL

TMuwpuwynpnipyniGGbp

MuwpuwynpnipyntGibp 33 YR-h GYwundwip 22 11,068,370 24,292 300
Uswhgjwy hiwluwlwi wwpwwynpnip)nllibp 15 - 113,715
Muwpuwynpnipntbbbp w)p $hiwluwlwh 23 10,155,940 7,077,929
YJuwqiwlybpwnipyniGGbph GYwndwdp

Muwpuwynpnipnilbbp hwéwpunpalbph GYwndwdp 24 38,283,282 34,640,566
Pnnwplyyws wwpwnpwhl wpdbpnpbp 25 4,914,476 -
Uwnnpwnwu thnjuwnnep)nlGGbp 26 2,419,545 .
CGpwghy hwplh gény wwpunwdnpnpntl - 251,221
U1 wwpunwdnpnepynlGGep 27 177,561 195,623
LOnwikGp’ wwpunwynpnupynLGatn 67,019,174 66,571,354

Ubithwlw( YJuuyhunw

Pwdlbnhpwlws Guwhwnwy 29 8,752,800 8,752,800
Edhupnl GYwdnun : 1,347,241 1,347,241
G fuwnp u.iu.lhm.um 2,500,000 2,500,000
W wwhniunGep < (2,588,538) (1,236,055)
2pwztudwd ywhnyp 8,230,583 6,367,270
COnwikhp ubithwlwl Guwhunwy 18,242,086 17,731,256
COnwikOp” wwpuwynpnupynillbp b ubthwywG Yuwhuw) 85,261,260 84,302,610

Shlwluwwl hwyjtbnynpniGGtpp’ ﬁhpllewgllwb 3-hg 65 totipnuy, unnpuqpil) LG
memqumeuwmmeummwwmmwawmmmhmmmmzmspmmthmmmeml

25-hG:
\ 0257495¢ f)”"#

7-hg 65 Eolipmud (Hipljujugyud &mﬁnpmqpmp{\tﬁﬁhm le 6l phliwGuwlul hwybummpyniGitph
punljwgnig iy S “\«:-.,_':jj---". -

Q-Lnpg UUQUL3UL
Qnpownhp wGophkl




«UruudhUrULU» ®UY RULESPMULUL CLUGPNFE3NEL 5
Dhlwluwlwhb hwaybnynipyncGitip
31 nhlywntdptph 2015p.

Utthwlijw( juwyhunwind thnhnfunipniGGbph
dwuhl hwyytnynmpni b

Swquwnp 33 npwd dwSwnph
hwdwp
dwwngbith
GhpnpnualGlph
qény
Pwdlb- ybipwqlw-
wnhpwYwb  EdhupnG Qfuwinp hwwniwl  2pwpfudwé
Juwwhwnwy  GYwdnen wwhnruwn wwhnLuwn whnyp ChnwaikGOp
3wzytlzhnp 2014p. hniGdwph 1-h 8,752,800 1,347,241 2,000,000 4,323,373 4,738,455 21,161,869
nnnLpjwdp
Swwnlwgnid ywhniuwinhb - - 500,000 - (500,000) -
Utithwlwwwntiptph htin gnpéwnppltin - - 500,000 - (500,000) -
Swpyw whnrp - - - - 2,128,815 2,128,815
Uj; hwiwwwnthwy dhlGwbuwlwb
wpmynlp
Ppwywb wpdtiph thnthnfuncpynilhg - - - (6,916,221) - (6,916,221)
sqwumnwywé gnun YOwu
Jdwdwnph hwiwnp dwwnskih Gepnpndbbph - - - (33,064) - (33,064)

hpwgniihg $hOwbuwywb wpnynilphl
thnfuwlGgywd gniin ognin
Uj| hwiwwwnthwy $hlwbuwywb - - - 1,389,857 - 1,389,857

wnryntlphl Ybpwptipnn pwnyugnighs
Qwuh 2whnipwhwny

Clnwaklp nwpdw hwiwwwnthwy - - - (5,559,428) 2,128,815 (3,430,613)
$ShOwluwywb wpnynilp

Rwdtyzhnp 2014p. ntilintidptinh 31-h 8,752,800 1,347,241 2,500,000 (1,236,055) 6,367,270 17,731,256
nnnLpjwap

Swpyw whnrp - - - - 1,863,313 1,863,313
Uj; hwiwwwnpthwy dhlGwbuwlwb

wpnyntlp

Ppwlwh wndtiph thnihnfunipynilhg - - - (1,517,057) - (1,517,057)
sywunwywé gnin Yyawu

dwdwnph hwdwn dwwngkith GepnpnuiGbph - - - (173,551) - (173,551)

hpwgnuihg $hlwluwywh wpnynilphl

thnfuwlGgwd gnin ognin

U1 hwdwwwnthwy $hGwbuwlwb - - - 338,125 - 338,125
wnryntlphl Jtpwptinnn punyugnighs

Gwuh 2whnipwhwny

COnwitbp nwpqw hwdwwwpthwy - - - (1,352,483) 1,863,313 510,830
$hlwluwywb wpnynilp

qUuztllillzljhﬂn2015|9- ntYwntdptiph 31-h 8,752,800 1,347,241 2,500,000 (2,588,538) 8,230,583 18,242,086
nnnLpjwip

7-hg 65 totipnud Ghpyuwywgywd dwlnpwgpnipyniGltipp yuqinid GG phGwGuwywl hwpytmynipjniGGtph
puinljugnighy dwup:



«UruudhUrULU» ®UY RULESPMULUL CLUGPNFE3NEL
Dhlwluwlwhb hwaybnynipyncGitip
31 nhlywntdptph 2015p.

Jnuwiwlub dhongltph hnuptiph dwuh

hwytwnynipnil

Swquwp 33 npwd

2015p. nblwntiptph 2014p. nGlywnbdiptph

31-hG wjwpnyjwd
wnwpyw hwdwp

31-h0 wjwpnwé
nwnpyw hwiwp

Anpéwniwlwh gnpénLGEnup)niiGhg npwiwlwd hnupkn

Cwhnyp thGsl hwpynwip 2,256,771 2,748,588
arqnunnidlbn

Updtiqnyowh dwluu 708,671 1,449,240
Uwzdwénipjwl L winpnhqughnb dwuhwbnidGbip 65,812 56,034
3hdbwlwh shonglbph ownwnniihg (ogniwn)/JGwu (1,239) 89
Uwnwgybithp nnnynulbin (112,767) -
Jdswnybithp tnynulbip 96,832 11,873
Ns webinpwihG wynhyGbph L wwpunwynpnepniGGtiph wpunwpdnipwyh

ytpwalwhwwnniihg gnun (ogniwn)/JGwu 89,370 (240,886)
UnlunpwihG gnpshpltiph hpwlwh wpdtiph thnthnfunipynilhg gnen (ogniwn)/JGwu (106,949) 105,614
Npwiwywa hnupbp Gwfupwl gnpéwrlwywa

wlwhyGEpnud L wwpuwynpnegnGGipned thndhnfunepynlGGbpp 2,996,501 4,130,552
(Udtywgnid)/aywagnid gnpdwnluwlywl wlhnpdGbpntd

Muwhwobtip wy $hOwluwlywb YugliwybpwnipniGGhph GQUuwndiwdp (1,082,327) 317,934
Swdwfunpnbbpht nipdwdé Junybp L thnfuwwnynipynlGatin (675,401) (6,392,236)
Uy wywnhyltip 70,617 (236,319)
Ubwgnio/(Gywqnid) gnpdwrluwlwl wwpwnwynpnipynt GabGpned

NEwn hwiwdw)bwagptin 33 UR-h htitn (14,115,725) 8,449,666
Muwpwwynpnipjntbbbip $hlwluwywb yugqiwybpwnepyntabbph Gywndwdp 624,287 (2,045,965)
Muwpwwynpnip)ntbbbip hwdwfunpnGtph GYwwndwdp 3,376,459 6,593,355
Uy wwpuwynpnipyniGGbn (12,077) (164,588)
2nun npwiwlwh hnuptip gnpéwrlwywh gnpdnilbinipynilhg dhGsl

whnipwhwpyp (8,817,666) 10,652,399
Jdswnywé pwhnipwhwpy (709,705) (518,013)
Qnpéwrlwlwl gnpénLGtinipynLlhg gnin npwdwlwi hnupkip (9,527,371) 10,134,386
Lkipnpnudw)hl gnpénilbnp)nilhg npwdwlw hnuptp

LbpnpnidwjhlG wpdtpnpbiph wnp (1,731,304) (5,809,530)
Ihdbwlwh shongGtiph wnp (66,954) (24,749)
N3 Gynipwlwl wywnhyatiph wep (9,704) (5,049)
LtipnpniiwghG gnpéniGlinipynilihg qnun npwiwlw( hnuptin (1,807,962) (5,839,328)
Dhlwhuwlwb gnpénLGtinupinihg npwdwlwd hnuptip

33 UP-hg unwgywd Junybph unwgnid/(dwnpnid) 902,185 (1,780,508)
Uyl $hbwluwlwb ywgowytpwnipynilbtinhg Junytiph utnwgnid 2,377,536 2,081,260
Uj| Gpywpwdwdybn Junpybph dwpnid (66,496) (294,477)
Muwpwpwjhb wpdtpnptiph pnnupyntd 4,808,666 -
Uwnnpwnwu thnfuwnenipjwl utnwgntd 2,424,039 -
ShGwGuwlywd gnpénLGtnip)nilhg gnin npwdwlwh hnupbp 10,445,930 6,275
pwiwlwa shenglbiph L npwig hwiwpdtipGph gnuwn w/(Gdwqnid) (889,403) 4,301,333
Mwdwywb dhongltip L npwlg hwiwnpdtiplbin dwiwbwywpowbh ulygph

npnipjwdp 14,639,454 8,920,558
Upwnwndnyph thnfuwnpydwb wagnbignipjnilp nhwdwlwb dhongltiph L npwig

hwdwndtipltph ypw (40,191) 1,417,563
:Erﬁgﬁlﬁﬁ(ga%r:%ﬁ:ig)h nnpwig hwiwnpdbtplbp dwiwlwlwzpewh Ybpsh 13,709,860 14.639.454
Lpwgnmghy mtntuwunympjn b

Unwgywé nnynulbbip 8,451,458 8,042,602
Gwnyuw6 tnnynulitin (5,022,227) (3,801,150)

7-hg 65 totipmu Ghpuwjwgywo owlnpwgpnipyniGGtipp yuqunid GG phGuwluwlwl hwyytmynipniGGtph

punyugnighs dwupn:
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ShGwluwljuw bl hwyytnmympjniGabphG Yhg
owlnpwqpnipniGGtin

1 QnponLlGbnipjwb pGnuypp L plnhwGnep nbinGynipjncGabp

«UPUUJdhURULLUYy L2 (wjunthtn® Pwlly) hhdGunpdtp £ 2004 pyuwluGhG L
hwlnhuwlnd Lt thwly pwdGmppuywul pGybtpnipiG  gnpoting {wjwuwnwGh
Jwlpwybtunnipjul (wjunthtim' <L) opkGunpnipjwl powlwlylpmd: FwGyp qpubgyt) t
07 hnyutdptiph 2004 pyuwlwGhG << YaGunpnGulwb puGyh (wjumhtn' << UR) Ynnihg N84
wnpunlwqpujhG hwdwpny:

Pwllyp hwlnhuwlmd E {wjwunwGh <wlpuybunmpniGmd  phghjuyul wGdwlg
wywlnltph hwwnnignd Gpwfuwynpnn whnmwlwé hwiwuwpgh, {wjwunwih pwlybkph
dhnipjwl wlnuu:

Pwlyph hhiGwlwl qgqnpomGtmpyniipn Ynpwnpwwuhy, GipppmudwjhG U dwulwynp
ShGwlubtpp unwjupdwln plnpny ownwmnipymbGtph dwwnnigndG £ phGuwGuwljul
gnpohpltnnud  GipnpnudGlp, Shghjwwi L phpuwjwpwlwliuwli wibwlghg wyjwlnGtph
Ghpgpuymy,  dhGwluuwynpiwl  (Jupuynpnd, HSwlumnphlq) L pwluwjhG wyg
ownwjmp mGGtph dwwnmgnud:

Pwlyh quwynp gpuutljuyp qunbGymd £ Gplwlnd: Awlyh hpwjuwpwluwlul hwugbG £
<<, 0010, p. GplwG, dwqqtG Uwpqujw 10:

2 Qnpéwpwp Showywyp

Jwjwunwlnd  ywpniGwiuywl pGnyp 66 Ypnd  phpwiuwlwgynn pwnupwjuwli L
wmlntuwlul hnthnfunmpniGGtpp: Npybu qupqugnn pniju, Lwjwunwimd puguljuynid
G0 yuwunwnpyw gnpowpwnp thowyuwypp L hwiwwwwnmwufuw( Gipwjunmgyuopltin, npnlp
unynpuwpwp gnjmipjnid nmGaG wquum nuwjwlwl wnlumbumpiniG mGtgnn GpypGtpnod:
Pwugh npwGhg, wlmbuwuwl wwjpdwlibipp QwpniGuwynmd GG  vwhdwlGuwthwlb
gnpownlnmpGitph  dwywGbipp  $phlwluwlwl ) mlywltpmy, L ShGwlGuwlwl
gnpohpltnh hpwywl wnpdtpGipp Jupnn G0 shwdwwywwnwufuwllp  hpuywiugpuwd
gnpownpltphG: <tnmwqu  wmGnbuwluwli qupqugiwl  hhdGuwlwl  funsplnnunp
wlntuvwlwl L hGunmpnnghnGw; qupqugdwl guwop dwjwppuyl b gniquygduo
nwpwowypowlwyhl wiywnGnpjudp, JaGunpnGwgyuwd wmimbuwlwb htlpny:

{& hbtwm hwdwgnpowygnny btpypGhiph wmGuntumpmGiGiph Yhdwyh Juwmpwpwgnuip
hwliqtgnt] £ wpntinyphg ny wnlunpwjhG ngpudwjhG thnfuwGgndGinh Ypdwnmdwin, hGshg
Jwjwunwlh wlnbunipniGp  qubGymd L dto Juwhdwl dte:  {wlpwhniipwjhl
wynwlpGtph dhowqquijhG qGtiph  hGunwqu wiynwip, wlnpnympjnGGtpp
wwjdwlwynpjuo ninuyh Juuw hunwg GpnpmiGeph (tpqpuyiwa
hGwpuwynpmpnGGtpny, qGwdp, Ywpnn GG hwlqbglh; <wjwumwlh wlGwmbumpjud,
hGywtu Gwlk Pwlyh Ypdwyh Juwwpwpuwgiwl: UjGniwditGw)lhy, pwGh ntn wju
winpnmpmbGitpmd  wnjuw  guwunqmpnGGin m  GipwnpmpymGGipp 2wwnm &G,
nywyupmp)nilp sh Jupnn qunwhwpwp hwqupyty, pb hls swihng nputp  Jupnng GG
wqntigmpynii niGhGw; Pwlyh wynhyGbph L wuwpuwynpoipynlGlph  WwgnpnwjhG
wndbph Yypw:
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Pwllyh ntuwpmpmln qulmd L, np plpwghy wywjiwlibpnd hpwlwlwgymd Gl
hwiwywwunwufuwl dhongwnnuiltp Pwlyh wmlntuwyul JuwinmimpmGi wuwwhnybm
(Gyuwunwlny:

3 JwytwnynipjntblGtiph wwwnpwuwndwb hhanlGpGtpp

3.1 Jwiwwwwnwufuwbnipynilp

UnyG $hGwluwlul hwpybnynmpmbGitpp yuwumpwunyt] 66 hwiwdw)i bhGwGuwyul
hwybmynmpniGGtpp dhowqquyhlG uvmwlnupnGiph (HLUU), npnlGp hwunmwwmyty GG
JuwpjuywhwyuG <wyjwniwl Uh9wqqujhl UwmwGnupumGtph nphpnh  (KLUUD)
ynnihg L UtyGwpwlmpmiGGiph’ hwunwngwo dhlwGuuyub {wpytnynipjniGGtph
Uty GuwpwlnpnGGtph Uhowqqujhl Unihumbh Ynnihg (DLUUL):

3.2 Quithdwl hhanlGpGtpp

dhlGwluwyul hwyybnympniGatpn ywumpwuwmyty 66 ppuwjub wpdtiph uyqpnilph hhdwG
ypw  bphlwluwlwl wpmbplGbipng Gqpunynny hpwywl  wpdtpny  hw)ywnynn
dhGwluwul wympylGtph nm ywpuwynpnipyniGGtnh, pGywtu Gwb Juwdwnph hwdwnp
dwuwngbih wimhyGtph hwdwnp, pugunmpjudp wjl wymhyGtph, npniGg hpuwywl wpdbpp
hGwpwynp & npnpt: Uy bhGwluwlwl wympylGtp m ywponwynpnipniGGbpp
hwyqwnymdi &G winpmhqugyuo  wpdbpny, ny dphlwluwlwl wlwphylGtind m
wwnpuwynpnipjmGGtpp hwpuwnymd G0 yuwundiwlwl wpdtipny:

3.3 Anpéwnlwlywb L GEplYuywgiwl wpdnyp

Pwllyh gnpownluwyuwl wpdnypp nu wjG hhGwljwl mintuwlwl showjwyph wpdnyypl k,
npntin gnpomd L Pwlyp: Pwlyh gonpownbGwlwl L Gpyuyuwgdiwl wpdnyp k
hwlnhuwlnd <wjwunwbih Lwlpuytmnipjul gpnuip  (wyjumhbin® << ngpud), pwlh np
wju wnpdnypl L jwjwagnyl Yepynd wpnugnmd $hGwluwul hwpytmynipjnGGtph
hhipnd  pGywo  hpwnupdmpmiGGtph L PwGyh  gnpowppltph  wmGumbuwlul
pnjulnuynipymbp: Pwlyp wwuwpwunnd L hp  hwpybumynipynGGippn << qnponn
optlunpmipjwl L  hwyywwwhwywl hw)ywndwl Jdhowqqwjhl umwlnupumbbph
wwhwGeltphG hwiwwywwwufuwl: Unyl ShGwluwlub hwyytmympmGitpp hhdGjwo
G0 Pwlyh hw)guniwl gpulgnuiGbph Yypw, npnlp 62qpuyt] L Yybpwnuwuwupgyty GG
HLUU-p6 hwiwywmwufuwlitglbnt Guyuwunwyny: dDhGwlGuwyub hwpytmympnGitpp
Gpyuyugywo t6 << ngpuiny hwqupltph Qumpjudp: << vwhdwGitphg nnipu ngpudp
wquu thnfuwpyth sk:

34 Jwjwwwhwlwb hwdwriwt pwnwpwlwlnipjwl thnthnfunipynlGabp

2015p. hnGJwnh 1-hg Ywd npwulhg htinn uljuynn dwdwliuwuwypowitnh hwdwnp wnwehl
wlquy plnniGywo Gnp unwGpupumbbpp yuy deyGwpwlnipniGatpp yhpwoetih ;66 PwGyh
hwdwn: Ujn dwiybnhg Jhpunynn vnwlnupnbibpnd wmbn qumwo thnthnfunipjniGlitnhg L
ny dbyp PwGyh $hGwluwluwl hwyytimynmpmGitph ypw twjwb wgntignipniG sh mGughy:

3.5 PwGyh Yynnuhg ntrLu syhpwrynn unwbnupunbtp L OGYGwpwlnLpyniGGnp
UnyyG dhGwGuuyul hwpytmympiniGitinh hwumwwmdwb opw npmipjudp nyyu GG wmbuby
dh 2wpp Gnp vnwlnupunbtp, gnponn unwlnuwpubtph yepuwpbpjw) thnthnfumpymGitn L
Ut Gwpw lnpjnlGGtp, npnlp nhinlu nidh vty kG dnb;: Pwllyp Junudwdlbunm sh plgnilty
wyn unwlnupunltphg L dtyGwpwlinpjnGitphg nplt dGYn:

Atywdwpnipymlp  Juwluwwbumd L, np Yhpwetjh  Gop vnwlnupnlip m
utyGwpwlnpyniGlitpp YplnniGytG Pwllh Ynndhg npulg ndh dte dwmbbne opwl
hwonpnnn wnwohiw dwdiwGuwuwnowlniy:
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Atywwpnipjul Juluwntudwdp wju thnthnfunipyniGGtpp twyuwl wqptgmpniG kG
nGbGw PwGyh PhGwluwul hwpgbnynpmiGitph ypw L Geplujuguo GG unnpl:

BLUU 9, Bfifwbuwulul gnpoppltn (2014)

LUUu-G  gtpotipu  pnmqupyty bt D<OU 9 «bplwluwlulb  qnpopplbpy (2014),
Gipyuwjwglting php Gwhiwqoh wjwpup thnfuwphGime KKOU 39 «Dpbwbuwliul
qnpohiplbp’ dwlwsmdp L suthnidpy. “bnp unwlnupop Gipuyugmy b <LUU 39-q
ShGwluwul wymhybitiph quuwjwpqiwb L suthdiwb nintigniygh v6 thnthnfjumpjmGGhp,
L Gopyuwjwglmy £ phiwGuuwyul wlmphyitinph wpdbqpyiw6 Gnp «uyuwuynn JupyuwjhG
ynpniumy dnnbp: SLUU 9-p mpwdwnpnud £ Gl htgh hwyguwndwl YhpwndwG Gop
mnbgnyg:

PwGyh ntywwpnipmGp nbn whnp b qGwhwnmh HLUU 9-h wgnpbgmpnilp wju
dhGwluwuwl hwyytinynipjmbGGtph Ypw: ‘Lnp vnwlnupup wbwp E Yhpwndh 2018p.
hnmGuph 1-hG Yuwd wyn wduwwpyhg htnn  ujuynn  wwptwl  hw)ybnm
dwiwlwlwypowlitnh hwdwn:

DUU 15, Swdwfunpnlbph hbn upupdwGugnpbphg hwunip

HLUU 15-p Gupyuwjywuglnid £ hwunyyph dwlwsiwl Gnp wwhwGoGhp' thnfuwphGting <<UU
18 «Swunigpy, KUU 11 «GQupmgdwl wuwdwGugpbpy, LW npny hwunyph htn juyjwo
utyGwpwlnpynGGtp: ‘Lnp vnwlnupup vwhdwlnd t huynnmipjwl Yypw hhdGuo
hwuniyph Swlwsiwl dnnb] b mpwdwngpmd £ hwybpyw) nnnpopnud. SwlpwdwuGnptG
siuuwpw o mwppbp pwquyunlipnid gqnponn HLUU-Gtph Ghppn, wjn pymd, ph
wuwjiwlwynpjwonpniGitph hwdiwp hGyybu hw)gwnt] pwqiwphy Juuwmwpnnuyjwl
wuwnpunwynpnipjniGGkpp, hnthnfuwlwl qGwgnjugnip, hwdwhunpyltnh thnfjuhwwnnigdwl
hpwymGpGtpp, dWwwwluwpuplbiph hbngGiwG wwpptpulyltpp LU wj]  plghwGnip
pwnnnipynGGhnp:

HLUU 15-p nudh vt £ dnmlind 2017p. hnGyuph 1-hG Jud wyn wduwpyhg htnn uljuynn
nwpbjul hw)ytoum  dwdwlwyuypowbitpmd: Pwlyh pjwjwpmpmip nbn  h
qGwhwwnt] HLUU 15-h wantigmpniGp wju phGwbGuuub hwpytnympniGatph ypw:

Ltumlgw; Gnp L thnhnfuwd  uvnwlnupnGbpp, pwpbthnundGopp hwywGwpwp
GywlGwluwih wanptignpymb 60 nGtGw Pwlyh Shlwluwlwl hw)ytmynipniGGtnh ypw:

o  DUU 14 huphjGhph JwlnbGunnp hbimwdgnid

o Jwdunnbny gnponnmpmiGGEpnid innlnulbph dbnppbpdwl hupjuwnnid

o  Uupyjuwompnul L winpnpquighwh plnmGhih dbpnnGhph wuwpquipwGnid (KKUU 38 L
RUU 16 hmpnfunmpini(Gbn)

o  Unwldhl phbwGuumlul hupybnygmpni GaGGpnd ubiuwlwl unguwh depngp (KKUU
27 thmhnfumpm GGhp)

o  Ulnnpylsph Ghpopdwl Jwadwnp Ghpnpnogh L gpnw wunguwgywo ququwllbpnuynip il
Juwd pmu hwdwmnbn denGuplmpjul shols (KOUU 10 L <<KUU 28 thmhnfunipiniGbn)

o 2012-2014pp. DLUU-Glph unupbljwl pupbihnfunidGhp imwppbp swihwGhy Gepny

o Ubhpppmdwhd pGhbpmpymGGbn. <wdwfudpdnG puguinmpim GGaph Ghpwpnidp (b<UU
10, $LUU 12 1 LUU 28 thmpnfunipjm Glbn)

o  Luwguwhwpndwl Gufuwdbnimpinl (KKUU 1 hmainfunipniGGap):
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4 Jw2uwwwhwlwb hwdwriwl pwunwpwywlnipinch
‘Uhpjuwywgynn  hwupquwyuwhwjuwli pwnupwywlnipmipn Yhpungkp £ ShGwGuuyuG
hwpytnmymp niGGtph wwwnpwuniw b nGpwgpniu: Lw2Juwuwwhwlwl

pwnupuwwlnpnip Yhpwnyby £ htnlnqulwGnpbG:

41 GlUwdnunGbph L dwiuubiph Gwlwgniy

Glwdninp dwlwyymy £ wjl nhypnd, tpp hwjwlwlw6 E, np mGunbuwljwl ognunlGbpp
YhnutiG Pwlly L vnwgduwd Gwdnunp Juptih © wpdwlwhwjuwunptG swihb;: Swjuup
Gwlwsyymd bt wjyl dwdwGuly, tpp hwjwlwywl t, np wmGunbtuwluwl ognunGtpp
JuwpuwhnutlG Pwlyhg L owhiup YJuptjh b wpdwlwhwjwwmnpbl  swihbt;: Unnpl
(tnyuwjwgynn swthwbhyGhpp GnyGwtu whwp £ hwygh wnlytl dhask Giuwininh b dwuuh
dwlwynmup:

Snlynuuyhl GhwdniinlGbn L cwfuubin

Snynuwjhl GwdnunltnG m owfuutipn pnnp wnynuwpbp dhGwluwuwl gqnpohpltph
hwiwp, pwgwnnpjuwip wolnpwjhl Guwuwlyibipny wwhynn Jwd  dhGwluwyub
wnpnyniGpGtpny d2qpuynn” hpwiwl wpdbpny hw)ygwnynn gqnpohpltnh, whnyph Jud
JGwuh L wj hwiwywpthwy dhwluwlyuwb wpynmbplinh dwuhl hwpytnynipnlnud
Swlwyymd GG npybu «nnynuwjhl Giuwdnun» L «nnnuwjhG dwjuu»’ oquugnpdting
wnpryniGwybn mnnuwnpnyyph dtpnnn:

Gpt  bphlwluwlwl wlywhyph YJwd GGdwlwwwhy ShGwluwul wlumhyltph fudph
hwpytlpnwjhG wpdbpp Gugmud L wpdtignynuihg YnpniumGiph wuwwmdwnny, mninuwjhG
twdmwup  wpnifwimd £ dwlwyyty  Yhpwnbing ulqpuyul  wpyniGwytn
nnnuunpnypp’ Gnp hwpyblnwjhl wpdbph Gundwdp:

Undhupnl L wy Ghwdnunbbn L dwfuubin

Jwnytph mpuwiwunpiwl hwdwp qubGdynn ydwnpltpp (hwiwywnwuhuwG dwiuutiph htn
Jhwuhl) hbnwdqymi GG Gqpunbtind wnyjuwy Jupyh wpniGuybtn  wmnynuwnpnijpp:
Juwpduwdwpltinpn, wj GluinmnGbipp L owjuubpp  hhGwlywlmd dwlwyynd GG
hwpytigpiwl ulyqpnilpny ownwjynipniGiiph dwnmgdwl plGpwgpnid: “LhpnppmdwjhG
wnpunbtih, wy junwjuwpswul b fjunphppuunyuwyuwl dwnwjnmpjnlGitph qony Ydwpltpp
dwlwyymd GG wwypiwlwgpuyhl wwjdwlGtph hwiwwywunwupwl: UlwhyGiph
Juwnwywpdwl qony Ydwplbpp Swlwsyynd GO ownwmpyniGGtph  dwunmgdwl
dutwlwyuypowlnd: Loy uyqpnilpl t Yhpwnynd JupnnnipjmGitph junwjuwpiwd,
dplwluwul wulwynpiwl L wywpyaph yuwhywiiwl dwnwynipnGitph nbwpniy,
npn(p Gipwunpmd G0 SwnwynpymGGtph Jwnmgdwb Gplwp dwdytinm:

Cwhwpwdhlbbtinhg Ghwdniwn
Glwdinmunp dwlwsymd £, Gpp PwGyh’ Jdwpp vnwlwnt hpwymGpp hwunmwnmyjwo t:
CwhwpwdhGitphg Guwdnunp << hwpluwjhG optiGunpnipjudp hwpydwb GGpwyw sk:

2nun welunpuyhl Glhuwdnean

9muun wnlmpuyhG  Gwdmunp  Gepunnd B wnlnpwjhG  Guuunwlylhipng  wwhynn
dhlwluwljul wymhyaiph b ywpumwynpmp niGitph hpwuwl wpdbtph thnthnfumpjnilhg
hpwgywo L shpugywod Gwinmunp L owjuup, wnynulGtphg L  wpuwpdmpwjhG
wnwpptipnipyniGGbiphg gnyjugnn pnnp GwdmwuGbpp L oSwhuubtpp: Qnmuun wnlwnpujhG
tllwimwunp Ghpwnnid £ Gwl wpnwnpdnyph wep nt yuwdwnphg gnun Gljudnunp jud dwfuup
L Swlwyynd L pwhnypmd Jud JGwund tpp hwdwwywunmwuhiwl dwnwympintGG wpnbl
dwwnnigywo k:
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4.2 Upwnwndnyp

Upunwnpdnypny Juwuwpwd gnpowppltipp  Ytpwhw)dupyymd G0  gnpownGwlwl
wndnypny’ gnpownph opjw thnfuwpdbtpny: Upnwndnypny wpnmwhuwjmyjwd wnlanpujhl
(ywuwlyltpny wwhynn wlmhylbph L ywpunwynpmpmbGGtnph Jtpwhwywnplynuihg
wnwowgwd ognip b YGwup dwlwyymy G0 hwdwwwnpthwl phGwluwluwl wpnynmGpGtph
dwuhl hwyybnynmpjul gnun wnlnpwjhlG thwinun hnpjuonid, dhGyntn ny wnlanpujhG
wlmhyGtph ypwhw)Juwpynishg gnyugnng ogninp L YlGwup dwlwsymd GG pwhniyph Jud
JOGwuh b wy hwdiwwwpthwy phGwluwlwl wpymlpliph dwuhl6 hw)ytnmynpjul wy
tluwimmn Juwd wyp owjuu hnpjuonwi: Upwnwpdnypny wpunwhuwymjwd gpudwhl
wlimhyGpp L wwpunwynpmpniGGipp  thnfuwpyymd  G6 gnpownluwywl wpdniyypny
Yhpwntinyg hw)ywywhwljwl hwpyblonh wivwpyh npnipjuwdp gnponn thnfuwpdbpn:

Upunwnpdnypny wpmwhwjmjwd  Jwdwnph hwdwp dwwngtiih gpudwjhG wpdbpnpbph
hpwywa wnpdbpmy thnthnjump m GGapp ytpmioynmud LG thnfuwpdbtpwjhG
wnwpptipmpniGGtpp vhol, npnlp wnwowlmy G wpdtpnptph winpmhqugyuo
gnuiwplGbph  thnhnfumpjuG L wpdbpnptiph hwybypnwihG  wpdtph  wy
thnthnfumpmGGtph wpynilpnd: Udnpnhqugyuwd gmiwpnid thnthnfunipniGGtph htinm
Juuyywo thnfuwnpdtipwjhl mwuppbpmpjmGitpp dwlwyymy 66 Jwhnypmy Jud JGwund,
huly hwpytlpnwjhG wpdipmy wyp hnthnfunipjnmGGtpp dwlwgymd GG w)] hwiwwwpthwy
Ewdniunind:

Muundwlwl wpdtpny hw)dunynn ny gpuiwghlG  wpunwpdmpuwyhl  hnpuobbpp
Ytpwhwyyunpyynud 6 gnpownpph opdw thnfuwndtipny: bpwwl wndtipny hwpywnynn ny
npuwiwhl wpunwpdmpwihl hngpuoltpp  Yhpwhwygupyymd 66 hpwuwlG wnpdbtph
npnuwl opjw thnfuwnpdtipny: Ny npuiwjhG hnmyuoGtnh, hGyuyhupG GG PhGwlGuwlwb
wnnynilpGtnny Gpqpuynn” hpwywl wpdbpny wwhynn pwdGtnndiubpp, thnfuwnpdtpwjhl
nwnppbpnpymGGtpp, Gipyuwjywgynd GG npybu  hpwlwl wpdtiph  thnthnfumpniGhg
oJwhnyph Jwd  YGwuph dwu: Oy  npudwghG  hnpwoGbph  thnfjuwpdtpuwyhG
wnwnppbpnpynGGtpp, hGywbtu ophlGwly Ywdwnph hwdiwp dwwstih guuuwjupgjuo
pwdltumndutipp, pingpyymd GG Juwhumwih Jwdwnph hwdwp dwwgtiih GepppouiGhph
qony Yytpwqlwhwmiwl yuwhniumnd:

3nipwpwlynp gnpownlnipjul wwjiwlwqgpny (wppwwmbujwd thnfuwpdtph b myjuy
gnpownlnpjul opw gnponn thnfjuwnpdtiph wmwpptipmpnihg wnwowgnn ogninp Juwd
JGwup hw)wnymd Lt jwhnyph juwd JGwuph b wj] hwiwwywpthwy ShlwGuwlub
wprynilpGiph dwuphlG  hwpybnympjul  gqmun wnlnpuwjhG GBuinun hngwoh
wnpunwnpdnyph wnp nt yudwnphg qnun Giudinun mnnnid:

PwGyh Ynnuhg PhGwluwlywl hwpdtnynpynGlitph wwwupwundwl Guuunwing
oquuugnpoyty kG httinbywy thnfuwpdbtpGtipp.

31 nhilwtdptph 2015 31 nblnbopbph 2014

33 npwd/1 UWUL nnpwn 483.75 474.97
33 npwi/1 Bypn 528.69 577.47

4.3 Jwpynid

Cwhnijph qony hwyytimm mupjuw pwhnipwhwnpyp punjugws b ppughy L htmwdqyuo
hwnpytinhg: Cwhnipwhwplyp dwlwsynid £ pwhnypnd jud Jlwund, pugwnmpjuip w)l
hwnpytph, npnGg qony qnpownlnipniGGtnh  wpymilpGipp dwlwyybp GG wy
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hwiwwywnpthwy  dhlwluwyuwl wpymlplbpnd, hGsh pbypmd  hwpybpp Gy Guybu
dwlwgymu GG wy hwiwwyuwnpthwl PhGwlGuwyuwl wpynGpGbpn:

CGpwghy hwpyp wwpjw hwdwp hwplynn  Giuwdmwnwphg  JYdwpdbihp hwpyG B
hwyyuwuwwhwywb hwpytlyynh wivwpyhl gnponn hwplyuwyhG npoyplbpny, hGywbu Gul
(wfunpn wmwpphGiph hwdwp Jéwupjwod hwpytph &qpunuiGtpp: W) nhwypnd, bpp
Shwluwlul hwyytnympjmbitnG wpunnGwo 66 Gipuywgdwl  hwdwp  dhGy
hwiwwwunwufuwl hwpywjihG hwyytnympniGGtnh  Gipyuyuwglbp, www  hwplyynng
2whnijpp Jud YGwup hhdGymd GG dnnunp pytiph ypw: {wpughG dwpdhGGepp upnn
G0 nmlblw] wybih juhum dnnbgnd hwplujhG optiGunpmpjnilp dEYGwpwltihu L
hwnpywjhG hwyqwnyltpp vnnigbjhu: Opytu wpnyniGp, hwpuwihG dwpdhGGapp upnn 66
wwhw(9oty (pwgnighy hwpytph dmomd wjl gnpowppltph qony, npnlGg hwdwnp
Gwhiyhnmy ywhwbe sh Ghpyuyugyt;: <twmbwpwp, Jupnn 66 wowowlGwy GrwlGwlwh
Inugmghs hwpybp, wmnygdep L mmqubplhp: {wplujhl vnnmgmip Jupnn b Gepunty
unniquul  wmwpjul wldhowwbtu Gwpunpnnn 3 opwgnmguwjhG  wwppGtp:  Opn)
hwlquiwlpltpnd  hwpuwyhlG  uwvnnmgqmip  Ywpnn b Gepwnet;p wybih Gpup
dwidwlwlyuwypowGitin:

Ltunwdquo hwnytpp hwpuwpyynd ta huwyyuwyuwhwyw6 hwpytlpnh
wuwnpunwynpnipjniGGph dtpnph hwdwaw)l, npp hw)yh £ wnlmd pnnp dwdwGwluhG
wnwpptipmpymGGbpp, npnlp wpwowlmd G0  ShGwluwlwl hwpybnympniGitpnud
dwlwywod wlimhyGtph L wwpunmwynpnipjmbGGtph  hwyytynwjhG gqnudwpltph L
hwpuwyhl Guuwumwyitpny hw)unpyynn gnudwnpltph dhol, pugunmpjudp w)G nhwptinh,
tnp wyn mwpptpnpniGGhp6 wnwewgh] GG gninypih GwpuulGwyul dwlwstiwli dwdwlwy
Jud yuqiwytpuympmGGiiph shwynpnud shwlnhuwgnn gnpownimpiniGlitinhg wnwewgnn
wlumhyGtph Jud ywpumwynpnipjnGGtph ghiypnd L hGsp wnwowgiwl wwhh( sh wgnnid
ny hwyywwwhwlwG, L nyg £ hwpliwl Guyumwyny hwyqwplynn puwhnyph ypw:

Ltunwaqyuo hwupyujhG wlmpy Swlwgynid £ dhwy6 wyG suthny, nppwlng hwyjuwGwywd t,
nn wyuwqwnd weluw YhGh hwpiiwl GGpwlw pwhnyp, nph hwpyhlG Yupnn GG
oquuugnpoyty dwdwGwwynp mwpptpnipyniGGbpp: {<Gnwdqyuo hwupyujhl wymhyatpp
L ywpuwynpnipjniGGtpp hwpwnyynwd GG wjG hwpujhG npoypny, npp GGpwnpynud £, np
ygnpoh wimpybtph hpwgiwl L ywpumwynpnipjnGGtph dwpdwl dwdwlwl” hhulybnyg
nyjw; dwdwlwluwypopwlh Jwd hw)ytonm  dwdwlwlywypowlh thwuwmwgh qnponn
npnypGtph Jpu:

Z<&-nud pwGytipnG pptlGg gnponiGtnipjulG pGpugpnid Yydwpnd GG Gul wy hwpytp: Uy
hwpytipp Ghpunywo GG hwdwwwpthwl whnyph jud JGwuh L wy) hwdwwywpthwy
ShGwluwul wpyyniGpGtph dwuhG hwyybnynipjul wy dwhiubpnud:

44 Npwiwlwb dhongltin L npwlg hwiwnpdtipGbp

Qpuwdwuwb dhongGtipp L npuwlg hwdwpdtpGtpp punugwo GG Juluhy npuidhg, << UR-
nud wwhynn dhonglGhiphg L wj] pwlytpmd hwphyGtphg, npnlp Ywpnn GG thnfuwpyyty
Jwlhuhyh yunpd dudiwlwlwihongmu, wjn pynwd, pupdn hpwgytih GhipgpmudGhpp, npnlg
dwpiwl dwdftwp dtnp phipdwl ophg 90 op L, npnlp hbpwnipjudp thnfjuwnpytih GG
hwjmGh YuGupy gnudwnpGbph, b skl GGpwpyynid wpdtph thnthnfudwG qquih nhuyh:

Qpuwiwywl dhonglGipp U gpulg hwdwpdtplbpp hwywnymd GG winpumhqugyuo
wndtipny:
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4.5 Pwlywnpdtip dtiunwnbtp

NuyhG L wy pwGunpdtp dhnwnGbpp hwpgungma 66 << G2 Ynnihg vwhdwlynn qGtpny,
hGsp dnunwynpuwuytiu npulg hpwiwl wpdtpl £ L hhiGwo bt LonlnnGh OwGywuwpdtp
UtinwnGiph pnpuwjh qGuGnmiGiph Yypw:

Q.Gtiph nwwnwlniGhpl wnpunwgnpynid LG pwlywupdtp dtimwn Gtpny
gnpownlnipnGitphg gnun iwinun hngpuond” «Ugp GiudnunGtpy hnpjuon:

4.6 Muwhwboltp wy| $hlwluwlywb yuqiwybpwnepyntGGbph Gywwndwip

bp pGwliwlnG qgnponiGtmpjuwl plpugpmi Pwlll oquuagnpoémyi L wy pwGybpnid
nwnppbp dudijbnw)lnipjul pugquwo plpwghy L wjwlnwjhl hwyhyGbp: LwGytphl
unpwiwnpyuo  bppujwo dwiybnny Jupytin m juiuwdwunltpp hwpdunymd GG
wuinpnmhqugyud wpdtpny oquuugnpobtiny wpryniGuytn mnynuwnpniph dtpnnp:
dhpujwo duiytmbtipny vhonglGtinG widnpumhqugymd GG AwGyh nEjujuwpnipjul Ynnihg
qlwhwnywo dwdytmbbpnud:  dDhGwluwjul YuqiwybtpympymGiiph Guundwdp
wwhwGoltinh gmiwnpGtpp GJugtgynud GG wpdtqpynuihg ywhniunmGtph gmiwpGbpny:

4.7 dhlwluwywh qnpéhpltip

Pwllyp phlwluwywl wimhyltpp L ywpmwynpoipyniGGepl hp bhlwGuwul yhdwlyh
dwuhl hwyytmympnilntd dwlwymd £ wjG L dhwjl wjl ghypmy, tpp (w nunind
gnpohph wuwjiwlwqgpuyhl ynnd: bhGwluwul wimhylitinph L yqupunwynpmpjmGGtph
unynpwluw@ plnyyp Ypnn wep nt yudwnpltinh nhiypnid ngpulp dLwytpyynd GG gnpowpph
onuw wiuwpyny: Unynpwjwl plniyp Ypnn dtinp pipnidGtinh nhypnid, tpp $hGuwGuwyul
gnpohpp htnmwqunmd wbwp L swhyh hpwywl wpdbpny, wwjdwlwgph opduw L
gnpowpph opjw vhol pnGiwd dwiwlwlwihongnid wjl hwygwnynd k GniyG uyqpnilpny,
hG;s np dtnp pingwo qnpohpGtinh nhypnid:

dhGwluwyul wimhyltipp L WwpmwynpupynGGtpp ujqpiwyul dwlwyiwl dwdwluly
swihynud GG uyqpGwywl wpdbpny, qnuiwpwd gnpowpph htn juyywod gullugud
owfuumuGbpp, pwgh PhGwluwyul wprymbpGtpny dyqpuynn hpwywl wnpdtpny
hwJwnynn dhlwGuwywb gnpohpltiph:

Uygqplwlwl dwlwynuihg htinn pnnp hGwluwuwl wwpumwynpmpjniGGhpp, pwgh
dhlwluwlul wpymbplhipny dpqpuynn hpwjwl wpdbpny hwyywnynn dhGwGuuwywi
gnpohpGtnh  (Ghpwnwo Gwl wnlnpujhlG GuuunwuyGtpng wwhynn gqnpohplhpn),
hw)Jwnynud G0 winpnhqugyuo wpdtpny’ oquuugnpotiny wpyniGwytin mnynuwnpnyph
dtipnqn:  UlqpGuwyulG dswlwynuihg htnn  dhlGwlGuuwlul wpynilGplGbipnyg &qpuynng
hpwlw6 wpdbpny hw)yunynn phGwluwlwl gqnpohplpp hwywnymd GG hpwlw
wndbpny:

Pwllh UYnnihg $phGwluwlwl wywmphdlbopp nuwuwjupgymd GG pun htnbyug
JwwbgnphwGtnh.

e  Dphlwluwyuwl wpymbplGhpny dqpuynn, hppwlwl wpdtpny hw2dwnynn
dhlwlGuwljwb wlmhpyGtin,

e Jupytp L ntiphunpuljul ywpuptp,
e Jwdwnph hwdwp dwwbih $hGwlGuwlub wlmhyltp:

‘UtipgpnuiGtph Gdwl nuwuwupgnuipn jumwpynud £ gpulg dtnpptipdwl wwhhG Rwlyh
ntyuwywpmpjul Ynnihg uvwhdwljwod qGwhwwmmiltph hhiwl Yypw hw)yh wnlbny
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dtnpptindwl Guuwuwlybtpp: UWynhyGiph htnwqw Jtpunuuwlupgnuin juunwpynd L
wlhpwdtpmmpjul L hGwpwynpmipjwb nhypmd” jnipwpwlsnip Shwluwul mwpju
wywnuhg htinn:

Dhtwlbuwlwl wpnyntGpltnny dygnungnn hnwlwl wndbpny hwpywngnn
Dhlwluwlwl whinpdbbn

Uju  Juumbtgnphwymd  hwpduwnymd GG  wolnpwliwl  Guwwunwylbpny  wwhynn
dhwluwlul wlimhyGtpp b hGwlGuwlwb wpymbpltpny dpqpuynn hpwlwl wpdbpny
hwyJunynn ShGwluwuwl wynhyGtpp: dbpGwlGuowywl wiumhdp hw)quoymd L wju
Juwwumtignphwymy, tpt wjlG dtinp b pipymd Jupd dwdtinnd Judwnph Guyuwmuyny jud
tipt wynutu L npnpynid nhuwyjwnpnipjwl Ynnihg Gpwo wimhyh dtinp pipdw( wywhh(:

bp pwwlnG gnponiGtmpjuwl plpwugpnt, wpmwpdnyph L Juyhwwih pnijuGbpnd,
Pulyp hwinbtu t quihu npybtu wowlgjwy gnpohpltpny wwjiwlwagnptph Ynny, npnlp
(hpwnnd GG pyngtipuGhpn, $npJupnltp, uvgnybtp L owghnGGtp: Lnmnp wowlgjuy
gnpohpltpp nuuwlwpgymy b6 npybu wnlnpuywl Guuunwyitpng wywhynn L gpulg
hwy)wnnip ppwlwlwgymd b dplwluwlwb qnpohpltph Gwjulwlwl dwliwydw
pwnuwpwwlmpniGiiph hwdwdwj)l, wjlnthbnle gpulp Ytpwywihynd G0 hpwywi
wnpdbpny: bpwywl wpdbpp npnymd L pmuGbpnid qGuGymuibGipng Juwd  wjluhup
dnnbiGtph Yhpwndwdp, npnlGg hhipmd pGiwo GG pmuGtph pGpwghy yYhdwyGtph
qgwhwunnmibGtppn L pwqujhl qnpohpliph wwjdwlGwqpuihlG qGbipp L wy gqnponGGtp:
Qpwlul hpwlwl wpdtp niGtgnn wowlgjwy gnpohpltpp hwpyunynd GG nputiu wynmpy,
hulj puguwuwyuw b hpwlwl wpdbpny wowbgjuwy gnpohpltpp npuyjtu WuwpumwynpnipniG:

Jwiwdw)G htioh wnpryniGuwybnnipjud, wowlgjwGtph hpwywG wndbph
thnthnfumpjniGGtpp, npnlp Gwjuwwmbujwo G0 npuybtu gpuiwlwl dhongGtph hnupbtph
htipwynpiwl qnpohpltin, dwlwsynd GG wy hwiwwwnpthwy Guwdininny b Gipunynud 66
ubthwwl Juyhunwih gpudwyul dhonglGtnh hnuptiph htgh wwhnunmy: {Gowdnpiwb
thnfuhwpwptipnipjul guiljugwd wlwpniGuybmnipymbi widhpwytiu Gwlwsymd E
2whnyypnud ud yGwunid:

UG dwdwlwly tpp htowynpjwo hnpuop wqnnud b pwhnyph juwd JGwuh Ypw,
guijugwo ogqnun Juwd YGwu, npp Gwjuyhlnd dwlwsdty L wy hwdwyuwpthwly
tlwdinnnud, utthwlwl juwuwhwnmwihg quuwiupgynd b whnypmd jud JGwund b
Gtpyuwjugymyi npybu Ybpunwuwipquwl dqpunid, wj] hwiwwywpthwy Glwdnunnd:
UjGnmudtlw)Ghy, tpt ny Shwluwljul wymhyp jud yguwpmwynpnipymip dwlwyymy k
npybu htowynpjwo gnpowpph wprynilp, Gwhuyhlind wj; hwiwwwnpthwy Giuwinunnmyd
dwlwywd ogmup Jwd YGwultpp Ghipunymd G0 hbowynpyuwo hnnpwoh GwjuGuwyw
swthiwG dkg:

Uyl dhlGwluwlywl qnpohpltph  pwnunph;  hwlnhuwgnn  wowlgjwy  qnpohplhpp
hupyuwnymd b6 npuytiu wnwldhG wowlgjwy qnpohplhp, tpt npulg qony nhultinp L
wnw(dGwhwnynpjmlGitpp fjuhun Juyywo sh6 hhiGwiuwl ywjdwlugph nhultphg L
wnw(dGwhwnynmpjmlltphg, L hhiGwlywl wwjydwlwghpp sh hwyquwoymd hpwlywl
wndtpny’ dqpuynn  bhGwluwywl wpnymbpltpny: “Lhpunwo wowlgjwy qnpohpp
hwlnhuwlnmd t pwpn phGwlGuwywl gnpdhph pwnunppy, npp Ghpwpmd L hGywbu
hhdGuwlw6 puwnunphgp, wjlwbu b wowlgyuy pwnwnphsp, hGsh wpyynilpnd npnp
npuiwluwb hnuptin hhdGwyw6 gnpohph b hGpGnipnyy G wowbgywy gnpohph thnthnfuymu GG
(in1yG duny:
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bhwluwyul wynmpyibpé nm  wywponwynpnpmniGipp nquuwiuwpgynd &G npybu
dhlwluwul wpnynilGpltinny dpqpuynn” hpwjwl wpdtipny hwyywnynn, Gpp.

e Unutiu Jupytin qquihnptG YGJuwqgtiglh swhiwl wihwdwywnwufuwlnpniGGepn,
npnlp Juowowlwjhl, tpt yuuyywd wowlgjw) qnpohpltnpn hwiwnpythl wnlinpuwiwb
Gywunwlltpny wwhynn, huy hhdp hwlnhuwgng  dhGwlGuwub gnpohpltpp
hw)JwnytihG winpumhqugyuo gmiwnpny, hGywbtu qupybpp ud hwdwjunpnbtnphG L
pwlytphl( wpynn Juwlhuwddwpltpp, YJuwd wwpumpwjhG wpdtpnptph  wbupny
pnnupyywud wpdtpnpbpp:

e (lpny GhpnpnuiGtp, hGywbtu  oppGwly YJwwhwmwih qgnpohplbipmy juwmwpwo
GipnpnuiGhpn, npnGp hwunmwpnpwynpwd nhuljtiph junwdwnpiwb Jud GeppponiiwhG
pwnupwuinipjul hwiwdwji hwygwnynd GG hpwlwl wpdtipny L junuwjwpywljul
wldlwlwqihl hwnnppyynud GG wyn wpdtpny, hwdwpymd GG $hGwGuwlul
wnryniGpGtpny §2qpuynn” hpwlwl wpdtpny hwpywnynn, L

e bhlwlGuwlwl qnpohpltinp, hGywybtu wwpumpwjhl wpdbpnptinp, npnlp wwpniGwynwd GG
ity Yuwd wybtih pwnunphy wowlgjwy qnpohplhp, npnlp twlwlnptl wgqnmd GG
npwiwlwl hnuptiph Yypw, hwiwpynd GG dhGwlGuwljul wpyymbplbpny d)qpuynn
hpwlw6 wpdtpny hwyyunynn:

Uowlgjwy gnpohpltinp puuwywpgynud G0 npytiu wnlanpujhlG Guuwumwyitnny wywhynn,
pwgh wjl nbwptiphg, Gpp npwlp oquugnpoynmd GG hbowynpiwlG Guuwumwlny:
UnlnpwjhG Guuumuwlltpng wwhynn wlmhybGtphg whniypp U yGwup wpnwgnpymy GG
whnyph Juwd YGwuh L wy hwiwwwphwl $hGwluwiuwl wpyynilpliph Jwupl
hwpytmynipjnilnud:

dwnlbn L nGphunnnwlwl wwnunpbn

Jwnpytpp L  ghpphunpuywl wwpumpbpp bppujuwo Jud  npnptith JdwpndGhipnyg
Shwluwlul wlmhyGbnG G0, npnGp umbtnoynd GG Pwllhh Ynnihg mnnuihnptl
wuwnpunwwwlihG gpud mpudwnptine thongny' wnwlg ywpupn Judwnbnt dtnwnpnipjul:

dhpuywo duniljtimGtpny mpwdwnpyuo Jupltpp ulyqpluytiv dwlwgymd G0 hpwlyw
wndtipny’ gnuiwpwd gnpownpphg dwhiumubtpn: Gpp mpudwunpyuo gniiwpltph hpwwd
wndtipp wmwpptpdnud £ Jupyh hpwwl wpdtiphg, ophGuwly tpp Jupyp wpwdwnpygnud b
ymjujuyulhg gwop wnynuunpnypny, wpwdwnpwoe gqmiwph L Jupyh hpwyw
wndtipGiph mwppbpnipniGp qupyh uyqpwul dwlwydwl dudwlwly dLwytpuyynud k
npybu dwhiu ynijujuywlhg guwonp nunyypltpny wywmhyltph mtnupwpfunuthg' pwhniyph
Jwd  YGwup L wy  hwdwwwphwly  pwluwyuwl  wpymGplGtph dwuhb
hwpytinynipjnilnui:  Ujlnthtinl Jupytip nt  thnfuwnympyniGGtpp  swithynd GG
wunpunhqugyud wpdtpny Yhpwnting wpyniGuybn mnynuwnpnyph dtpnnp: bhpujuo
dwpiwl dwdybn  sniGhgnn  Jupybp m gmpupunympmGiepp hwpyunymd GG
winpnhqugyuo wpdtipny GiGtny dwpdw6 GGpwnpynn dwdytnltphg: {LwdwhunpnltphG
npjwo Jupytph n thnfuwnympynGlitph gmiwplbpp GJugbgymd GG npwlg qony
wndtqpynuihg ywhnunmGbph gnidwpbbnny:

Jwownph hwdwn dwnsbh phlawbuwlwl Gannpntdbtn

Jwdwnph hwidwp dwwgbih  GhipgpouiGipp wwpumpwjhl, hGywbu Gl Juuyhwnwih
gnpohpGtinmy uumwpgwo wjl GhpnpnuiGhp GG, npnlp AFwlyp dnwnhp t wwht] winpn)
duwdljtnny, L npnlp Jupnnp b6 Jwdwnybtp hpuwgybihmpjwl Jwphpliph pwduwpuwpdwi
hwdwnp, hGswbu Gwlb wnnynuwnponypltpnid, thnfuwpdtplbipond jud  pwdGbnndubtinh
qitpmd  thnthnfumpymGGtph  phwypnud: Jwdwnph hwdwp dwwmgtih - phlwGuwlul
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wlunhyGtpp GwhGuwywl dwliwsniihg htivun hwyywnynd GG ppuuwl wpdtpny: dwdwnph
hwiwp dwwbih bhlwluwlwl wlmphylGtph hpwlwlG wpdbph thnhnfunmpynGitiphg
wnwowgwd 2whnypl nt YyGwup Yyhpugpynd b wj] hwiwyuwpthwl Guinunmyd dhish
Shwluwlul wlymhyh omwnpnuip Jwd wpdtqpynmip, nph nhypmd wj; hwiwwywpthwly
tluimunnd dwliwyuwo pwhnypp Juwd JGwup Jtpwdlwytpyynmd - hwdwyupthwy
dhlwluwlwl wpnmbpltph dwuphl hwyybnympynilnd: Wikl phwypmd, wnynulGtpp
hwyquwnpynud &6 wpniGwytn nninuwnponyph dtpngmy” pwhnyph jwd yGwup b wy
hwiwwwpthwy $phlwluwlwl wpymbpGiph dwuhlG hwyybnympinilnud: Jwdwnph
hwiwp dwwstih yuwhwmwih gnpohpGhph qony whwpwdhGitpp pwhniyph Jud YyGwuh L
wj] hwidwywpthwl phlwluwlwl wpynlpltph dwuhl hwyybnympnilimd qgpulgynid
6l wjl dwiwGwy, tpp PwGyp hpwynilp k dtnp pipnd unw Gwnt wjn pwhwpwdhGGtpn:

Ulywnhy $hGwluwub mywltpmy gnponn phGwluwlyuwl wlmhyh hpwywl wpdbtpp
hwpytinnt wduwpyhl pnpuwgh hwyjdwl yuwhhl wjn wimphyh qony qGw6ynn qhlGl k: Gph
qiwbywo myuyuuG ghGp wnliw sk, wyw qnpohph hpwiwl wpdtpp npnpymu L
qGuyhG dnnbiGeph yud gbnsuo ngpuiwul hnupbph wmbhuGhyuwih dhongny: <wljunwl
nypmy  GipnppnudGipp hwywnymy GG hGpGwnpdtpny” GJuqgtiglting wpdtqpyniihg
YnpniunGhpn:

4.8 dhlwluwlywb wynhyltiph wpdtigpyncd

nipwpwlynp hw)uwywhwiwl hwyytlypnh wduvwpyny Lwlyl hpwjwlwglnmy E
wnpdbqpiwl qwhwnmd PhGwlGuwjul wymhyGiph Jud phGwGuwlub wlmhyltph
fudph hwdiwn:

Udnpinhqugywo wndtipny hwpywnynn wlmhyGbn

bhlwluwywl wlhwhyp juwd dpGwluwul wlwphyGbph funudpp wpdbgpyynud L L
wndtqpynuihg Ynpniunmp dwlwyynd L dhw)G wyl nhypnid, tpt Jw opjtijnhy yywnipjnil
wnpdtqpyuwl dwuplG npybtu wympyh Gwhlwlywl dwlwynuihg htnn juunwpjwoe vk
Juwy dh pwlh hppunuwpémpmGitph («dwhuuwjhlG hppunupdmp niG») wpnymbp, L tpp wyn
hpunwpdnipyniGp Yud hpwnupdnipniGGtnG wgnbgnipynil niGEG ShGwGuwul wlmhyp
Jwd wywmhyGhph fudph wiliyuynn wywqu gpuiwyul hnuptiph Yypw, npnlp Junpbih £
wndwlwhwywuwumnpbb yuhby:

Updtgnynidhg  Ynpniunh  opjtyumpy  Jyuwympjul qnynipyjnip npnpymd £ npnp
swthw@hpGepny, npnGp YJyuwymd 66, np JupwonG juwd JupwemGbph fundpG mGtG
qquih $hwluwul ndupmpniGitp (opphGuwly uuyhwwih Gnpdwnmhy, gmun Guwdwmp L
Jwdwnpltiph hwpwpbpuwygnipjnil), wnjuw GG mnynuugnmiwnplbph b dwjp qnudwnpGhph
Jowpiwl wwpnwynpmpmiGGtnh, Jupyujh hwdwdéw)lmpjul juwd wuwydw(Ghph
[JuwuunnudGlp, qpuigh wpdtiph Gugnud, hwywGuwyuwlnpniG, np YihGh vGuilugmy fud
wj] dhGwluwjul Yhpwjuqiwytpynd L ju mbntjuunympmi wyiyuwyyng wyuqu
npuiwluwb hnuptiph suthbh Guqiwb yepwpbpyur juwyywo nintuwyul yquydwiitph
thnthnfumpjmGGtpny, npnlGp wqnnd GG yupywnemh b sydwpmiGtph ypw:

Pwllyp uyqphg qGwhwnmmd bt wpdbqpuiwl opjtynmphy wwjiwlGiph qnynipynilp
wlhwwnwlwl qGwhwwniwl wpynmbpmy wjl wlmhybGtiph hwdwp, npnip wihwwmwwbu
twiwl GG L htun wGhwunwjuwl Jud fudpwjhlG qGwhwnnwiGeph wpyniGpnid w)G
Shiwluwlul wlywmhyGiph hwdwp, npnlp wlhwnwwybtu twlwl b6 UGhwwnwlwi
qwhwwmdwl wpynmbGpmy wpdbgpyuwlG opjijmhy qnympymlp hwunmwwmbimg Jud
dlunbtinig httmn wywhylbpp quuwlwupgymd GG Jupywjhl nhuljh GdwGwwunhy plngp
nibgnn fudpbpnd” fudpwjhl qGwhwwmnid hpwlwbGuglm Guuunwyny: UG wlmhyitpp,
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npnlg qony wlhwnwlwl qlwhwndwl wpymlpmd dlwynpyty GG wpdtqpynidhg
wwhnmuwnGbp, 366 Ghipunynid yapnhhjwy judpbpnud:

Gnp wnlw L Jyunipjnl winpmhqugyuo wpdtipny hwpywnynn bhlGwlGuwlul wymphyh
wndbgpyuwl Ytpwpbpyu), wpdtiqpuwl ywhniunh gnidwpp npnpynd | npytiv wyuhyh
hwpytlpnuwyhG wpdtiph L wyn ShGwluwlwl qonpohph uyqpluwywl wpyniGuybn
uninuunpnypny  qhinsqwd  gpuiwluwl  dheonglGph  wilyuwynn wwwqw hnuptph
(pwgwpnipjudp Jwpyh htn juydwo wwywqu owjuutiph) Gopyuw  wpdbtph dhol
nwpptipmpniG: Uywmhgh hwpytyynwjhG wpdbpp GJuqtigymd £ wpdbqpiwl wywhniump
dhongny, wnpdtqpynuihg Oowfuup wpuwgnymd L pwhnyph juwd JGwuh L owy
hwiwwywnpthwy phlwbGuwyuwb wpyymipltph dwuhl hwyytnmympjmind: Gph Junpyp jud
dhGsLb dwpiwl dwdlftnp wwhynn GippponudG mGh  hnthnfuwlwlG  wnynuwnpnyp,
guijugwo wpdbhqpynuihg owhuu swihtjime hwdwp qbngiwG  ypoypp wywjdwlwagqpny
npnpywd pGpwghy wpyniGwytnm mnynuwnpnyypl £: Awlyp upnn £ wpdbgqpynuip swthty
gnpohph hpwywl wpdtiph hhiw6 ypw' oqumugnpotiny mtuwGhh pnyuyuuG qhln:

Uywhnyywd bplwluwul wlynhyiph gpuiwul dheongltph wiiywpyynn wwywqu
hnuptiph Giplw wpdbpp Ghpunnd £ gpuyGtiph hpwgnudhg thnfuhwwnmgynn gnudwnGtpp,
hwGwo qpuyh AboppipdwG L ppwgiwl Oowjuutinp, wGlywh GpwGhg, pt qpuyp
UthnfuwGgyh PwGyhd, pt ny:

Updtgpyiwl fuwipwyhG qlGwhwmiwl Guwuwyny, Phlwluwlyuwb wlumhyltpp
fudpwynpynud GG PwGyh GopphlG JupyujhlG guuwuwpqiwb hhdwl Ypw, npp hwodh k
wnlnd JupywjhG nhulh pGnipwgnphsGhpp, hGywtu wynmhyh mbuwyp, wpnniGwptpuywb
ninpup, wfuwphwgpulwb nhppp, qpuiyh mbuwlyp, dwiybmwlig Jupquyhdwyn L wyp
Juuwygywd gnponGGtp:

bhlwluwyuwl wymhyiiph wywquw gpuiwlwb hnuptinp, npnGg wpdtigpynidp fudpwjhG k
qwhwwnywo, npnpynud GG fudpmdi qulynn wlmhybGtiph ywjdwlwqpwjhl npudwyul
hnuptiph L GUwlwwhy winpylitph yuwuniwywl dwjuutph ypwymhyuwih hhiw6 Jpuw:
dtpohlu d2qpunymd L plpwghly wnmbuwlbih mtnbuwynipjudp, npytiugh wpmwgniytl
Gtpyuw wuwjdwbatpp, npnlp sk6 wqnt] wyl dwiwlwjuhwnywomdy, nph Yypw hhilGjwo
wuwuniwljwl dwfuutph wpwywhluwl, b yquuiwjuwli duiwiwlwipowlnd Ghpyuwnud
gnjnipnil ynilGtignn yuwjdwGGtph hbmbwGpGhpp stqnpugGbint Guumwyny:

UlywhyGtph fudpbph wyuwqw npuidwul hnuptpmy thnthnfunipjnGitph qgGwhwmwywin
whinp £ wpnmwgnih L hwdwywwmwuhuw@ thGh ngpubg htinm juwywo mbuwlbih wyjwGeph
dwdwlwlw)ypowlhg dwdw Gwlwypowl thnthnfunipniGGtph htin (oppGuly
thnthnfunipyniGGtn  gqnpowqpympjul  gpnypGhpnud,  gqnigph - qGh,  JdwpnuiGhph
Junpquyhdwyh Ywd hdpnd YnpnunGtph  hwdwluwwlnpnip dwnGuiynn  wj
gnponGGtph L YnpniunGhph owduyGtiph dte): Uwywqu npuiwwb hnuptiph qGwhwundwl
hwiwp oquuqnpoynn vbkpnnnnghwl L Jupywobtppn wwpptpwpwp yipuwlupynd GG
Pwlyh Ynnvhg  YnpnuwnGtph  ppwywl U qGwhwnywd  wpdbplGiph  dhol
wnwpptipnpniGGtpp GuqtigGtnt hwiwn:

Jupybpp hwiwywumwufuwl wwhnumGtph htn dhwuhG nnipu 66 gqpdnuy,  Gph
wwwqwmy sjw Jupyp hwjwpwgnptijn ppuwmbuwwb htinwGlwp, UL Gpp pnpnp qpuiy GepG
oquuwagnpoyty G0 Yuwd thnfuwlgyti PwGyhG: Gph hwonpnnn wmwpny, qGwhwwnywo
wnpdbgpypuwl owhiup wybjwlnmd juwd GJugmd E wpdbgpyuwl dwlwynidhg htinn
Juunupwd hpunupdmpmGiiph wuwwdwnny, Guwuyhlnd dwlwyywo wpdtqpyiwd
owhiup wyhjugynud juwd (Jugtigynid £ ywhniumh gmdiwpp §Qumbtinyg: Gph wwywqu
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mipugpnuip . hbnmwquymd  Jtpwluwlqliymd L, wwyw Jhpwlwlqljwd gqmuiwnpp
yntinhnwgnymud £ ywhniumh hw)yhG:

dhGwlGuuyul wywmpyGtph wnpdbqpyiwG wwhniunGhpp dhlwlGuwljub
hwyybnympjmGitpmd dbwynpyty GG gnympymG niltignn wnlnbuwlwl wuwjdwbGbph
hhdwG Ypw: PwGyn sh jupny Juluwwmbtuty hGyytu {wjuwunwimd jupnng GG hinfuyty
nlntvwlwl wwjdwbGtpp, L hGy wqpbgmpmbG  Yuwpnn GO mGGw;  wyy
thnthnfumpnGGtpp phwlGuwyuwl wymhylieph wpdtqpiwl ywhniumbbph d)unmpjul
Ynpw htimwqu dwdwlwlwinowGGtpniy:

dJwownph hwdwn dwinsbih phlawbuwlwl wlnpybbn

Gnp Judweph hwdwp dwwnstih wunhyl wpdtgpyymd k, wyw Gpuw wpdtiph (GJuqbguo
dwpnuiph L wdnpumphqughwjh  gmiwplbpny) L pGpwghy  hpwlwl  wpdbph
wnwnppbpnipyniln, pwgunnipjuip GwfuyhGmy hwdwwwpthwy dpiwluwub
wnprynilpGinh dwuhlG hw)ytmympymbind dwlwswd wnpdtqpynuihg gqnudwnplbph, wj
hwiwwywpthwy Giwdinnhg Yopwélwbpyynd - hwdwwwnpthwy  phGwbGuuyub
wnrynilpGtnh dwuhl hwyytnynipnlin:

Jwdwnph hwiwp dwwnghih guuwupguo Jjuuyhwnw] gqnpohplGtiph  wpdtgpynudhg
UnpniunGtph  hwwnupdnuip  hwiwywpthwly ShGwluwuwi wpyynilGpGiph  JwuhG
hwyytnynmpmilnmd sh dwlwsynd, wyp hwpgquwnymd L juwuyhwmwih wnwGdhl pwdind,
npuytiu’ wj] hwiwyuwpthwl tjwdnin: Jwdwnph hwdiwnp dwwgkih yuwpmpwjhG gnpohp
hwlnhuwgnn  GhipnpnudGiph qony  wpdtigpynidhg  YnpnuwnGtph  hwjunwpénidp
Swlwsymu E pwhnyph Juwd JGwup b wy hwdwywnpthwy phwlGuwlyuwl wpnyymGpltph
dwuhl hw)ytmynmpniimd, tph wlymhyh hpwlwl wnpdbph pwpdpwgnidp opjmhynptil
Junbtih £ hwdwpt] hbtmwquw ppunqupdmpmGGiph wpynilp, npnGp Juwumwpyly 66
Unpniunp dhlwlGuwyuwl wpnniGpGtpny dwlwskinig htinn:

49 dhlwluwlywb wynhyltiph L wwpunwynpnepjnbbtiph wwywswbwsnid
Dhowluwlwl whinpyabn

bphwluwyul wyumpyp (Gud pphGwluowywl wlwmpdh dh dwup, Jud phGwluuyud
wlwunhyGtph fjudph dh dwup) wyuwdwGwsynid k, Gpp.

e Jtpwlni £ wimhyhg gpuiwyul hnuptin unwuwnt ywhwGoh hpuwyniGpn,

e Lwlyp thnfuwlgnd £ wimhyhg npuiwlwl hnuptip vnwlwm wyuwhwloh hpwynilpn,
Jqui ywhwywlnd £ wyn hpwynilpp, pwjg wyuwpnwynpynd £ unwgyuo gmiwnGtpG
winnonipjudp L dwdwlwyhG thnfjuwlglky  Gppnpg YyondhG thnfuwlGgiwG
hwiwdw)jGwgph hwiwdw)G,

e L Pwlyp Yuwd (w) thnfuwlGgnmu £ wymhyh qony pninp nhuytinh LW ogmunGtph qquith dwup,
Juwd (p) sh thnfuwlgnd, L sh wuwhwywlnd wymhyh qony pninp nhuytinh L ognunGtph
qquwih dwup, wj hnfuwlgnd £ wimhyh Guumdwdp ytpwhulnnnipjniGnp:

Gpt Pwiyp thnjuwlgnid £ wlymhyhg gpuiwyuwb hnupbp unwlGunt wuwhwboh hpwyniGpp
L sh thnfuwlgnid, L sh wwhywlmd wlinhyh qony pninp nhuybph L ogmunlGtph qquih
dwup, L sh dnfuwlgmd wyumhyh Guudwdp Jbpwhuynnmpmilp, www  wynmhyp
hwyguwnynud t Pwlyh pwpniGuwlyng dwulwygnipjul hwiwywumwuuwl phwGuuyub
wliwmpynud: Gpp JwpniGuyynn dwulwlgnipyniln atinp L ptipnud thnfjuwlgynn wliwmhyh
tpwyfuhpuyhG wywhnyiwl L, wyw wynuhuh dwuGwygnpjul suthp hwiwpymd k
htimlgwy tpym dkompyniGGtphg GJuqugniylp’ winhgh hwygtlpnwihG wpdtp Jud
Pwlyh Ynnihg thnfuhwwnnigytihp wnwytjugnyl gnidwn:
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Gnp JwpniGulynn dwulwlhgnipynilp dtinp £ phipnid thnfuwlgynn wlijmhyh nmipugpuio
Juwdwnph WHwd qGdwl owghnGh &L (Ghpwnjwy pgpuiwghG U GlwlG wwjdwGibpny
owyghnGGtpp), twulwlygmpjul suthp npnynid £ wjl gnidwph swthny, npny RwGyp Junpnn
L htwn qlt; hnfuwlgynn wlimhyp, pwgunmpjwdp hpwljwl wpdtipny qGwhwnywo
nmipugpyuwd  Jwdwnph owghnGh (Ghpwnjw; ppudwjhG L Gdwl  wywpiwGGhpny
owyghnGGtpp), tpp wpmGuyynn dwulwlgnpjul suthp hwiwpymd E hbnlguwy Gpym
dtompyniGGtinhg GJuquqgnyyGp’ thnfuwlgynn wlmhyh phpwiwl wpdbpp Jwd owghnGh
Juwwwpdwb qhln:

Dhlwbuwlwl wwnuwnwynnnipini GGGN
bhlwluwyul yqupuuynpmpniili wywdwlwyynd t, tpp wyl dwpynmd k, sbhnyug &
hwdwnpynmud jud jpugty L gpu mdh vk Wlwnt dwdybup:

Onfuwnnmth L thnfuwwmnith  dhole wwpumpwjhl gqnpdhplGtnh  thnfuwlGwynuip, npnlg
wwjdwbbbplG twywlnptl wwpptpnd GG dhdjwlghg, Juwd Juwwwpynd L gnponn
wwnpupwjhl gnpohph ywjdwGGhph twwl thnthnfumpymd, hptGhg GtpYyuwjuwglnd L hhG
wuwnpwph dwpnd, npp whwmp b hwlqbgGh wjn wwpwph wwywdwlwsiwlp L Gop
wwnpwpwjhG gqonpdhph  dwlwgiwlp, hul wnwpptpmpnip hwdwwywnwuuwl
hwpytlonwjhl hwyh htim dLwytpyynd k& pwhmyph Jud JGuwup L wjp hwdwyupthwy
dhGwluwul wpyynilGpGtnh dwuhG hwyybnynipmnilinug:

410 NEwn LW hwywnuwpd ntwyn hwiwdwjGwapbp

Ltmqliwl wwjdwlngy wpdbpnptinh Jwdwnph qnpownlmpjmGGtpp  («nbuny)
nhuwpyynid GG npuybu wywhnyyuo $hGuwGuwljuwb gnpownplbp: {tnqliwl wuwjdwlng
Jwdwnwo wnpdtpnptipp wupniGuyymy GG hwydwnyt] phGwGuuyub yhdwyh dwuhl
hw)ytnynpnilnud, b wjl nhypmd, tpp qGnpnl nGh Gguwo wpdtpnptiph yudwnph jud
gnuwyunpiwG  wwjpiwlwqpwjhG  hpwyniGp  Juwd  hwdwdw)lmpymbG,  npwlp
Jpwnuuwlwupgymd GG npybu  «btngqidwli wuwypdwlwgpbpny  qpujunpuo
wnpdtpnplipy» L Gopuyugymd GG npuybu wnwGdhG  hwyytyphnwyhlG hngduo:
Jwiwywnwufuwl wwnpunwynpnipjneGG wnpunwgnynid L Shiwluwyub
JuquwytpynipynGGtph uwd hwdwfunpnGiph Guumdwdp hwyhyGbpnud:

Ltujwdwnph wwjiwlng qGuwo wpdbpnptipp («hwjuwnupd ntuyn») shG GwGwsynud
dhGwluwulG yYpsdwyh dwuhl hw)ytmynpnilnd, hul wpwdwnpjuo gqnudwplbpp
hw)ywnymd GG npybu wwhwGoltpn phlwluwlwb JuqiwltpympmGGiiph Guwundwdp
Juwd hwdwfunpnGtphG wmpgwo qupytpn b thnfuwnynipniGGhp:

Updtpnptiph qiwlG L Jwdwnphg wnwowgwd bGwinnp Ywd owfjuup hpklhg
Gipyuwjyuglmy £ vninuwjhl Giuinun jud dwjuu, npnGp hw)ytignymd GG htingGdwG
wuwjiwlwgnptph gnponnnipjul dwiytmbtph pipwgpmy’ oqunuwgnpobiny wpryniGuytin
nnnuwnnpnyjph vtpnnp:

Gpt hwjunupéd nbyn yuwjiwlwagpny qlwd wywmhyltpp qudwnytl tpponpn Ynndhd,
wndtpnptiph  Ybpwnwpéh  wwpunwynpmpjnlp  gqpulgymd L npybu - wnlanpuwjhG
wwpuwynpnipjniG b ywhynud L hpuwljuG wpdtpny:

4.1 Jwpdwlwinipjnih

Dhlwbuwlwl Juwndwlhwynipincl - Fwlln nnwbu Jwnduwwnnt

bpwluwyul Jupbwumpjuli uygqpnd Pwlyp dShGwluwyul Jupdwlwinpjudp
npwiwnpuo  wymhylbipp  hwyuwomd £ GepppmiGiph g gnudwpny: . Uyu
gnpownlnipyniGGtnp Ghpluywgynud GG npybu hwdwjunpplGtphG wpdwoe Jupytp b
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thnfjuwwnynipyniGlp:  Shwluwluwlb Gwdinunp  wlwyynd L Jupbdwunipjub
pGpwgpnid wjlwtu, np wwwhnyh wlthnthnfu wupptipwwl ngpoyp Jupbdwuwnipjub
opowlwlylpmy  sdwpguwo gnun GhipppnuiGiph - Gundwdp:  UlqpGujul nmnnuyp
owfuutinn Gipwnynmud GG uvnwgytihp gnudwnpGtnh uyqpliwul dwlw;dwl dwdwlwy:

Gnp Jupéwuiwb wwjdwlwagnptinh nunuwpbgiwl wnnyniipnid Pwlyh
whpwybtnnpjul nwly £ wiglnd gquuyh wowpywl, wjyn wimhyGbpp swihymd GG
hpwgdwG gnin wpdbtph L wuwunmiwjwl winpunhqugywd wpdtpltph GJuqugniyiny:

Qnnownbuwlwl Juwndwlwynipintl - Pwlln nnwbu Juwndwlwy

UywnhyGtph Jupdwywinpjnilp, nph nhypnd wlymhyh vbthwjuwlmpjwl htn juuyjwod
pninp nhultinG nt ognuunGtpp ywhwwGymy G0 Jupbdwwmnih dnn, nuuwlwpgynid L npytu
gnpownGwliul Jwpbdwyuwmpimb: Gnpownfuyuwl Jupdwjuwmpijub powGulyitpnid
Junpdwydwpltppn dwlwgynd GG npybu dwjuu PhGwlGuwulb wpyniplnmd qowjhG
hhiniGpny Jwpdwuwnipjwl dwdltmh plpwgpmi L Ghpwnymd GG gqnpownGuywi
owfuubipnud:

412 3hdlwlywhb shonglbp

ZpuGwywG dhongGhpp Ghpyuyugywo GG ulqpGuwliwl wpdbiph L Ynunwluo
dupyuwompjuwl mwppbipnmpjudp: Gpp wimhyh hwpybynwjhl wpdtipp wytih vbo E Gpw
qwhwwnywd  thnfuhwwmmgynng gnuiwphg ny  dwdwlwlywynp  hwlquwidwbpGhph
wwwndwnny, wjli widhowytu Guqgtgynmu £ dhbsl wyn thnjuhwnmgynn gnudwnn:

UwyJwompjniln hwpquwpiymd £ qowghlG dtpnngny wlimhyh oqumuwljwup dwnwjnipjul
duwiljtinh pGpwgpnud, Yhpwntng htnlyw) mwpblywl npoypwswhtpp’

Oquwlwn Snynuwnpnyp
Swnwynipjwl (%)

dwailtin

(tnwnh(kn)
Ghlptp 30 3.3
Swdwlywnghsbtip L uwwh dhongltin 4 25
Spwluwnpwwhb dhenglbin 5 20
Gnijp L gpwubiljwywihG dhongGtip 5 20
Uy hhdbwywb dhonglbin 2-5 33.33-20

Jupdwuwwo hpdGwiwb dhongltph Ypw nunyud Juwhwumwy plniyph dwfuundGhpp
Juyhnwjugynd L winpumhqugymu GG qowjhG hhdniGpny Jupbdwluwpwb dwdytnp L
hhuGwlwl dhongGtiph L npulg oqumuwijwn dSwnwjnipjwl dwiytnbGtnhg Gyuquaqni)iny:

UGwJwpn hGwpwpmpjulp ywwulwlng wiumpyGbpp hw)unymd 66 thwunwgh
owfuutiph L wpdbqpymuihg  YnpnuunmGtph - mwppbpmpjudp: ShGwpuwpuul
wpuwnwlpGtinh wjwpunhg httnn wimpyGtpp hnfuwGgynid GG hhiGuwlywl dshongGtphl L
hwpJuwnynud GG hptlGg dGugnpnujhl wpdtpny: UGwjwpun 2hGwpuwpnpjulp yuwnmljwlng
wlwmpyGtipp skG winpmhqugynd pwbh ntin ywwpwuwnm 66 ogqunuwgnpddwl hwdwn:

<huGwywl dhongltnh Ytpwlnpngiwl L wwhywliwl htn Juuyywd owfuunuiGhpp
owhnyph Juwd YGwuh L wy hwiwyupthwly dShGwluwlwl wpymGpGiph  dwuhG
hw)ytinynipjniind dwlwsynd GG nputiu Swjuu ngpulg Juumwpdwl yuwhp6: Rwlyp hhd-
(wlwb dh9ngh hwpytlpnwyhG wpdbipnd dwlwsnid L uuwhww) plnyph dwjuuniGhpp,
tpp wyn  SwjuunuiGhpp  Juuwwpynd GG, L Gpt pwjwpupymd GG dwlwydwG
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swihwlhyGhipp: Uyu owhiunuiGiph dwpwompymbp hwpduwpyynd B hwdwwyuwnwufuwl
wlnhyh oqumuljup dwnwjnpjul dGwgnpnujhl dwiitnh pipwugpnid:

<piGwlwb dhongh hpwgnuihg wnwowgwd ognin Juwd yhGwup npnpynid k npytiu wljnhyh
hpwgnuihg qnun Ununptiph L hwybyynwjhlG wpdbtph wwpptpnipjnii L hwpdunynd k
gnpowniwlwi pwhnypnud:

413 Ns GynLpwlwl wywnhyltp
N; Gmpuwlul wimhyltpp punyuguo t6 hwdwlwnpgswhG opwgntinhg:

UnwGéhG a&tnp pbpdwo ngy Gmipwul wywpdGbpp uyqpluybu  dwlwyymy G0
hGpGundtpny: LuwuGwlwl dwiwsnihg htinnn ny Gpwwl wymhyatipp hwyyuwnymd GG
hGpGwpdtpny GyuqbkgGtmny yninmwyuo winpunhqughw( L wpdtgnynuihg YnpnuunmGipp:
Ny Gmpwul wynhyGtph oquuwljwp dwnwjmpjmGGiph duiytmbtpp Yupnn GG 1hG
npnwih Juwd wlnpn): Apnpwih oquuuwlwp dwnwjnmpniGitph dwdlytnmbtp niGtgnn ny
Gympwluwl wimhylatpnG winpmhqugymu 6 qowhl hhiniGpny oqumuwljwn dwnwjnipjul
dunijtinh pGpwgpnid’ 10 mwpyuw plpwgnid b gGwhwnymy GG wpdtqpuwl wnnidny, tpp
wnlw G0 wpdbgpyiwl hwwlwGhyGip: UWinpnhqughwjh hwyyuwndwG dtpnnltpp b
dwiltnGtinp ytpwlwyjymy GG jnipuwpwlyynp hwlGuuyuwl mwupguw Yytponud:

JwiwyuwngswjhlG opwagptiph plpwghy uvywuwpyiwb owfuubpp hwyywnynd GG nputiu
owfuu npwlg yuunmuwpiwl dudwlwl:

4.14 PrlOwquwlGdjwd wywnhyatip

Npny nhypbpnd, wywpyGbpp peuquGdymd GG JupujhG wuwpumwynpoipjniGGeph
squumupiwl wpyniGpnid: PnGwquidjwo wympyGtpp suhymy GG uyqplGuyuwl wpdtiphg
L hpwguwG qnin wpdtiphg Guqugniylny:

415  ULbpgpwywé dhonglbp

‘Ltingpuyywo dhongGtpp, npnlp Ghpwnnd 66 << junwjupnipjul L YaGupnGuywd
pwGlyh, wjy dhwluwyul YuwqiwytpympmiGiph L hwdwhnpnltph hwphyGtpp L
unnpunuu  thnfuwnmpjnmGGbpp, uyqplwybtu dwlwgymd G0 unmwgwd vhongGtph
hpwlw6 wnpdtipny hwGwo gnpownlmpymGitph qony niqnuijh dwfuubipp: UyqpGuyw
Gwlwynuihg htinn Ghpgpujwo dhonglGtipp hwpdunynud G0 winpunhqugyuo wpdtipn]
oquwgnpotiny wpyniwytim  vuninuwnpnyph  dbpnnp: GluimunbGbpp L dwjuubpp
gnulgymd G0 pwhmjph Juwd YGuwuh b wy hwiwwywpthwl phliwGuuwyuwl wpyymbpGhph
dwuhl hwyytnynipynilnid, hGywbtu yuwpumwynpnipniGibph wywdwliwyiwi dudwiwy,
wjGwtu £ winpmhqughwjh pGpwugpnu:

4.16 dhlwluwlywh Gpwfuhplbp

bphwluwywl Gpwfuhpltiph  wwjdwlwgptpp wjl  wwjpiwlwqgptpnG GG, npnlp
wwhwomd GG, np Gpuwphuhpp wpwdwnpnnp  thnjuhwunmgh  Gpupfuhpp unwgnnhG
UnGyptnn - yqupumwwwGh Ynnihg wwpwmpwjhl gqnpohph dwiybtnGiph hwdwdw;)l
JwnpnuiGtpp dwdiwlwyhG squunwptnt yquwwdwnny ytpohGhu Ynnihg Ypwo yGwultph
nhiwg: Liwl ShGwluwub tpupupplitn mpuiunpymd 66 pwGytphG, ShGwluowyul L
wjl  JuquuitpympniGGtinhG  hwdwpunpnGtph  Jupybpp, oytpnpudwmbtppn L wy
pwllwyhl gnpohpltpp wywhnybnt Guuwwmwyny:

bhGwluwyul tpwpfuppGipp $hGwluwulb hwyybnympmGiipmd  ulyqpluytu
dwlwyymd Gl ppwlwl wpdbpny «Uj ywwpumuwynpnipnGabp»-nid npuytiu §nihuphnG
Jowp: UygpGuyuwl dwlwynuihg htinn Rwlyp jmpwpwlynp Gpupfuwynpnipjul nwy
wuwnpunwynpnipjnilp - swhmd L wdnpmhqugwd  Yydwphg L Gpuwpfuwynpmpiwl
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wnpynilipmd wowowgwd guijugwd dhwluwul yupmwynpoipjnil nuotint hwdwn
wlhpwdtipm tiptiph jwywagnyyG qGuwhwunnihg wnwytjugniyiny:

417 MuwhnLuwnGbp

Muwhmuwnp dwlwgymd b, Gpp Pwllyp mbh Gipw ppwyuwiwl juwd Junnignnuyw
wwpunwlwlmpjniG® npuybtu wlgjuw] nhwypbph wpymbp, L hwjwlwlwb L, np wjy
wwnpunwlwlmpnilp  dwpbine Guwunwyng  Juuwhwloyh wlmbuwlwl oqmunGhp
dwpifwynpnn dhongGhiph wpwmwhnup, L wwpunwlwlmpjul gmiwpp hGwpwynp E
wnpdwlwhwywwmnptl qwhwnty:

4.18 Utithwlywl Yuwhwnwg

Pwdbbnpnwlwl huwwhnwy

Unynpuwlwl pwdGtmniubpp nquuwjupgynd GG npuytu juwyhwwy: ‘bnp pwdGtwnmndutph
ponqupyiwlp, pwgh JwqiwlbpympmGGoph Jdhwynpdwl phypnd  ponnuplynn
pwdGbwmndutinh, yipwptpnn ninnuiyh owhutpp GJuqgtiggmd G0 juwyhwwih wéhg: Gpp
poqupyiwl wpnipmd uvnwgyuwo gmuiwplbiph hpwlwl wpdtpp gbipwquignmd E
pwdlbmndutiph  wljwlwlwl wpdbpp, wwpptpmpymipn hwywnymd L npytu
hwybjuwydwn:

Elhupnl Ghwdnin

EdhupnG Guwinunp Ghpwpnmd b pwdGhwmndubph pnqupynuihg vnwguo guljugud
hwybjuydwp: Gnpowpph qony gulljugwo dwjuunmy, npp juwwo E puwdGtunndiubtph
pnnupyuiwl htmn GJuqbgynid k EdhuhnG Giuwdninhg:

Dnuwpfuguwic pwhnyp
Qpwotujwo pwhnypp Gipunmy E pGpwghy L Gwfunpy dwiwGwlywonowlltph spwpujuo

2whniypn:

Cwhwpwdhllbbn

Jwpjuywhwyul hwyblynh wduwpyny pwhwpwdhGGtpp ngnipu GG qpymd Juyhwmwihg
L Swlwyymd G0 npuybtu wywpunwynpnipyniG, dhwjl Gpp gpulp hwunwnymd GG
huwpuywhwlwl hwpytlypnh wivwpyny Jud dhGst wyn: {upduyuwhwlwG hwpytyynh
wuiuwpyhg htnn dhlsk PhGwluwul hwyybnympjnGitph hpuwwpuwydwl wiuwphyp
hwjnwpwpJwo jud hwunmwnywod pwhwpwdhGitpp pugwhwynymd Ga:

PwdGtmbtptphG Jdwpynn whwpwdhGGhpp Jéwpynd GG hwpyyuwo pwhnyyphg b <<
hwnpluwjhG optiGunpnipjul hwiwdw) G hwpyuiwb Gipuyw sLG:

Jwaownph hwdwn dunstih wndtpnpbnh Jbnwqelbwhwndwl wwhniuwn
Uju ywhniunmp wpmwgnmd £ Judwnph hwdwnp dwwngbih GepgpmudGiph hppuwjw G wpdbpp
thnthnfumpjniGGtnn:

419 Jwdwbgnid

bhGwluwyul wlwmphyGipp b yuwpuomwynpmpynGGtpp, tuinunbGtpt m owjuubtipp
dhGwluwfuwl hwpytnmynipyniGGtpnud Ghplujywugynd GG hwygwlgywo, tpt qnympynil
niGh optGunpnptG hwunmwwnmywo ppwynmlp phpwiwlwglitm hw)yunjuwo gnuiwnpltph
hwyJwlgnmd, hGwbtu  Gwbk  JunwngpmpymG  ppwlwlwglm hw)dwlgmd  jud
dhwdwiwlwl hpwglhnt wympdn b dwpbint wuponwynpnipjniGp:

GlwdmwubGtpp L owhuubpp Gipuwjwugymd GG gnun wpdtiph hhdw6 Ypw, dhwyl tpp nu

pnyjuupymud £ hudwdw)G $LUU, jud vh junidp hwdwlGiwl gnpowpplbph ognunp b
YGwuh hwiwn, hGswhuphl hwlnhuwln £ CwGyh wnbnpwyhG gnpontGtimpniGn:
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4.20 UtiqutiGunGtiph GEpYwjwgnLd

Gnpownluwywl ubquitlnp hwinhuwlmd L Pwllh phqlhiv  gnpownGnipjniGGtph
punugnighsy dwup, npnlighg wjG Jupnn b quunwltp Gudnun b juunwpt] swhuutp,
(bpwnywy; Pwlyh wjy npuk pwnugmghs dwuh htn Juuwywo gqnpownlnpymGGtpnhg
twdmwuGipG nmt dwjuubpp: GnpownGwlwl ubqitGumGbpp  npnpbjhu Pwlyp
ntuuwpnipnilp nmwpwlowwmnmd £ Pwlyh wyl YndiynGhGubtpp, npnlp Ghpunywo GG
ownwjmpniGGtph dwunmgiwl uvk9 (phqltu ubqubln) L nph hwdwp wolw E
Shwluwlul nbntuunympnl: Cnnp qnpownlwlwl ubqutilnbitph gnpownGwlwl
wpryniGpGhpp wwpptpwpwp Jepwlwyynd 66 Fwulh quwynp gqnpownhp wnGopkGh
ynnuhg" utiqutinhG vhonglGtin hwwnmjwgltint npnpnid Juyuwglbnt hwdwp b qGwhwwmbint
nw Juwwuwpnip: Gu  Shlwluwlwl hwyytmympymGGtph powlwlylitpmd Pwlyh
wluwphwgnuyul utiqukGunGtpp Gipyuwjugyuo GG hhuGybnyg gnpoptytpbtph qubGytin
Juwjnh Yypw' hhdGytnyg wytih pnin mGntuwlwl nhuljh, pwl hpwjwpwlwlwl rhulh ypuw:

5 Uwplnpwant)l hw2jwwwhwwb qGwhwwnndbhip b npunnnnepynlGlp

HLUU hwdwdwjl phGwbGuwlul hwpytmynipjmGitph yuwumpwumnidp wwhwlend k, np
Pwllyh ntuwjwpmpnln jwuwnph Jwplnpugnyl hw)uwywhwjuwl qGwhwwmniGhn,
nuunnnipjniGGbp L GapwnpmipyniGGtp, npnlp wqptignpjnl GG pnnlmd phGwlGuwyub
hwyytimympymGGtph  wdiuvwpyh npmpjudp wyumhyGtph L wywpumwynpmpjmGGtph
Gipyuwywgynn gnudwnltph, phGywbtu Gwl hwyybnn dwiwlwyw)pewbh Giwinunbtph L
owhuubiph Yypw: G-Gwhwunmiltpp L ngpuig hbn juyywo GapwunpmpynGGtp, hhdGytny
wuwuniwlwl thnpdh U wyp qonponGGtiph Ypw, npnGp hhdGwynpjwo GG wdjuy
wwjiwbltpnd, hhip GG hwlghuwlnmd guunnmpymGiipn wlbnt wjG wiunhyGtph L
wuwnpunwynpnipjniGGiph - hwpyblypnwjhG wpdbpltph  JYbtpwpbpuw), npnGg wpdbpp
hGwpwynp st npnpty  wy] Juumwhbh  wnpplGtphg: WdkG phypnd,  sGwjwo
qgiwhwunnuiGtppn hhdiGymd G0 nhyuwjupmpjuwl Ynnihg pGpwghly hpwnuwpdnmpyniGGhph
(wjwgnyy i ywnmtpugnuiGtph ypw, thwunwgh wpyniGpGtpp yepohlG hwpyny Ywnpnn GG
wnwpptpyt juunmuwpuwo qGuhwmmdbbnhg:

‘Ltinjujwgynn dphlwluwjub hwpybtnympjnGGtph wnniiny (pwGwluwihg
nuunnnipjnGGhpp L gGwhwwnndGhpp Ghplujugynid GG vnnpl:

bPnwlwl wndbph swhndn

bhlGwluwmyul qnpohpltph (pp wywnhy pntyujh qGwlnuiGhp sqwb) L ny phGwGuwyub
wlmhybGtph hpwlwl wpdtpp vwhdwltnt hwdwp nEuwjwpnpniGl ogquugnpomy L
qwhwwmdwl wbuGhyw6: Uw Ghpunmd L qupqugnn qGwhwumiGbipp L
tipunpnipniGGipp  hwdwwwwnwupuwl Gpwl, pbt 2nmbwjh Jwulwyhglbppn hGswbu
yqlGwhwwntl gnpohpGtipp: “LejuwywnpnipyniGl hp GipwnpnipniGitpmy nppwG hGwpwynp
E hpiGynud £ nphunwnpyynn myjwiGtph ypw, vwuwjl ngpulp dhpw sk, np hwuwGbh GG6: Uyn
nhiypnud, nijujupnipniG6 oqgunuwgnpomy L hp niGhiguo wikGwjwy mbtntuwwmynipyniGp:
Q-Gwhwwnywd hpwwl wpdbpp upng L mwpptpgt) hwunmwgh wpdtphg, npp hw)pytiunnt
dwiwlwlywinowlh npmipjudp Jwpnn b hwuwGbih (h66 wihwnwlywb gnpownppGinh
ntiypnud (ntiu” Swlinpwqpmipyn G 32):

Lbnnnpntduyhl wndbpnplinh nwuwlwnpgniv
Pwlyph GpppnuiwghG  wpdbpnptpp Ghpunmd G0 whnwyuwl L ny  whunwlw6

wuwpunwwuniubpp, ny ywhnwjuwl pwdibnndutipp: UYqpGuwyuwi dwlwyiwi dudwGuly
Pwlyn nwuwlupgmui L wpdtpnptipp npuyjiv Jwdwnph hwidwnp dwwngtih hwlGuwub
wlunhyGtp, npnlGg hpwjwl wpdbph 6qpuunidG hpwywlgymd b wyp hwdwwyupthwy
Gllwdiniinnu:
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IhdGuwlwl dhonglbinh oquiwlwn dwnwynipjwl dwiltin

<puGwywG dhonglGhph oqumuyup ownwjmpjul dwdytwmh gGwhwnnip quunnmpjul
wpynilp & hpiGwo Giwl wlynhyh htim juuywo thnpdh ypw: Uyuwqu mlGmbuwul
ogmuunGtpp dwpdGuwynpymd GG wyumhyGipmy L vyunynmd hhdGwljwlmy ogqunuwgnpodwln
qnigplpwg: Ujlmwdtlw)Ghy, wjluyhuh qgnponGGbpp, hGyyhupp GG gnpownGulwd,
wmthuGhyuyui jud wntnpuyhl JwupyuwompymGGtpp, hwdwh hwlqbglinmd GG winmhyh
wlmbuwlwl oqgmultph G(Juqtgdwip: LGjwduwpnpnilp dlwgnpnqwjhl ogumwlwp
ownwympjwl dwiytmp qlwhwunmd L wliumhyh plpwghy wmbuGhjuywb yhdwyhi
hwiwywwumwuhiwG U pun wyl gGwhwnyud dwiwGwlw)pewbh, nph pGpugpmy Fwlyp
Juwluwwmbunmd £ unwlw] ognunGbp: UGwgnpmwjhl ogqunuwliunp dwnwympjwl dudlytnh
qiwhwndwl hwdwp hwyyh G6 wnlymd htnlyw; hhdGwliwG qnponGGepl. wimhyGtph
Jwlhuwwmbuynn oqumugnponudp, gnpownlwlywb gnponGltphg L ywhywidwl dpwaphg
Jquwhjwo” dwpwonpynilp b pgnijuyuljul ywjdwlatph thnthnfumpniGGtnphg wnwwgnn
wmbthulGhjuwiwl L wnlnpwjhl Jwpwonmpmip:

Uowlgywy gnnpohpltbin

Uywnhy nmuwynd  shupqwoyng  phwluwyul  wowlgjuy qnpohplGtph  hpwywl
wndtipGbppn vwhiwlynd G0 qGwhwniwl dtpnnGtph Yhpundwdp: Uowlgjwy qnpohpGtnh
qwhwumuip Ghipwnymd E dby wpdmpwjhlG wmnynuwnpmph uwynthh, puqiwpdnpwjhl
nnnuwnnpnyph uynthh gnpowppGtpnid L thnfuwpdtph $npunpnujhl ywjpiwlGwagpbpnu:
Uju gnpowppltiph hpwlywl wpdtpp vwhdwlynd £ npuyjbu hwunwunn b ghphunpuwljwl
wwnpuptiph L nqugnn ywpumwynpnipjwl Gipju wpdtpGtph dhol mwpptipmpmnil juwd
hwjwowyp: Lnnugnn ywpumwynpnipjwl Ghipu wpdbtpp vwhdwlynid £ pun qpojuyuG
wndtyumpnGujhG Ynphg vnwgywo qtingwjhlG qnponGGtph: Gpb qGwhwwmiwb dtpnnltpp
Jphpwnymd G0 ppwlwl wpdtpp uvwhdw6bm hwdwp, npulp hwunwnymd juwd
wuwnppbpwpwnp YbpnompjulG GG GGpwpyynd npujuynpjuwo dwulwqbmltph Ynnihg
wijwh wnwowgiwl wwjiwbbtnhg: UyGpwlny, nppwlnyg gnpolGuwjulmd hGwpwynp k,
dnnbiGbpp Yhpwomd 66 dhwyG nhwnwpybih wgyuwiGbpp, wjnuwdtGw)hy, wjlGuhup
nnpuGtpnud, hGywhuhlG wwpmpwjhG nhuyl b (hGywbu ubithwwlwwumhpng, wjlybtu £
wwjdwlwgnpwjhG qnpoplytpng), thnthnfuwlwlmpniGGtpp L YnnbywghwGbpp
wwhwlomud GG AWEjuwjwpnipjul qGuhwnwiuin: Uju wywqw ngpudwljub shongltiphg
guiyugwoh qbpwqlGwhwwmnuip L phpwqlwhwwmmip YJwpng b wwhwlol] wju
wowlgjwyltnh hwpytynwjhl wpdbtplGtph twywb §2qpummuy:

dwownph  hwdwn  wwhynn  ns plpwghly  wlhwnpdbbn L plnhwnywo
qnnownlnipinGGEN

Jwdwwyuwmnwuhuwl SLUU 5-h «dwdwnph hwdwp wywhynn ny pGpughy wympylbp L
plnhwunywo gnpownlnipynGGtp», npuytiu Jwdwnph hwidwp yuwhynn quuwyuwpguwd ny
pGpwghy wymhyGhpp whwmp b jwihybG hwpydblzewghG wpdtiphg b hpulwG wpdtphg
hwlwd Juwdwnph dwjuunuibtinp, Guquagnyylny: Pwlyl oquyty L wlijwfu qGuwhwwumnnh
ownwjnp mGGtphg wjn wimhyGtiph wpdtph npnpdwl hwdwp:

bwwwlgywo Ynndlinh htiin gnpdwnlnipinc GGG

PwlyG hp qoponbGbmpjul plpugpnid  ppwuwlwglnd L qopownlmpymGGhtp
Juuyuygywo Ynnutiph htwm: Lywo gnpownlnmpjmbitpp hhdGwiwind hpuwywiwgynd
L0 omyuwjuyuwl wwydwGGhpny: Gnponn njujh puguwluympjul phypmd Pwlyp
Juunwpmd L quunnuipniilbp gnpownlnipyniGGhph pniquyujul juwd ny pndjuyuul
pGnyph Ytpwpbtpjw: GwwmnnmpyniGGipp hhiGymd 66 wjp  hwdwjunpnGiph  hbtn
(Giwlwwmhy  gnpownlGmpymiGGtnh,  hGywytu Gwlk  wpynmiGwytn  gpmypGipp
JtpmonipjmGGatph Yypw (Stu dwlnpwgpnipjnil 31):
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dwnlinh L wy; thnfuwinynipini GLGph wndbgnlyned

Pullyp qwhwunmd b fuGgpwhwnpnyg Jupitpp L hhmjuwnynpmGGbpp jnipuwpwlynip
hwyytimm wduvwpyh hwdwp wyuwpqbnt hwdwp, pt wpyynp welw GG wpdbgpyiwG
opjijnpy  hwjymwGhpGtp: Uwulwynpuytu, nptjuwjupnpjul  guwunnmpnGi
wlhpwdbipm L wywqw ppwdwlwl hnuptiph gnudwpp L wwppbpwywlmpynilp
qiwhwwntin hwdwn, tpp wlhpwdb)n b ywhwboynn wwhnunmp swihp npnpti: LUwG
qiwhwunmuibtpp hhiGjwo GG npn) qnponGGtph Jnipe GipwnpmpjnilGltph ypw L Giplu
wprynmiGpGipp Jupnn G606 wwpptp (G hwlgbglGimny  wywhnuunmmd  htnwqu

thnthnfumpniGGtnh:

‘Lowlwluwh Jupytph L hnjuwnynipjniGliph hwdwp wihwnwwl vntinoywo hwnnly
wwhnunGtiphg pwgh, Pwlyp Gul vntinond £ wpdtigpyuwb fjudpwjhl ywhniunmGp, w6
nhuljiph qony, npnlp sGwjwd np wihwmwwbu st6 gGwhwwmyty, vwlw)l yupmGwynd ta
syGwnpiwl wybih 4o nhuly, pwl uyqplwwbu npnpyt) tn: Uw hwpyh £ wnlmd wjluyhuh
gnponGGtnh  wqnbgnmpmiGp, hGyyhupp GG Jwwpwpugnuip  tpyph  nhulmy,
wpyniGuwpbpmpjul vty L wbluGnnghwywl hGuwgnmuip, hGywbtu Gwl pugwhwjnyuo
Junnigquwopwjhl pipnipyniGatpp jud gpudwlwl hnuptiph GJugmiGbpn:

Twnlwyhl ontiGunnnipint
X< hwpluwjhG optGunpnipnilp GGpwlw t mwpuuwnohp dEyGwpwlinipjmGitph: Stu 30
owlnpwqpnipmGn:

bwuwpinuyh  qnpchp  hwlnpuwgnn  Ywdwnph hwdwn  dwasbih - GapnpnedGbnh
wndtignyniv

Pulyp hwdwpnd b uwwhumuh gqnpohp hwlphuwgnn jwdwnph hwdwp dwwgbih
GtpypnuiG wpdbqpyyuo, tpp ngpu hppwywl wpdbph GJugnudp twyuwl £ jud Ypmd k
tpuwpuwwmb plnyp: Opnpm hwdwp twijw6 £ jwd Gpuwpwwml GJugnip Pwiyp
Juunwpmd L npnpwih guunqmpmGGtp: Wyn nuumnnmpymGGbpp juuwnpbihu, wjy
gnponGGtph htnm  dEinmbn, Pwlyp hwpyh L wnlmd Gwl pwdGtunndutph qGh
thnthnfuwlwlnmpnilpn: Pwgh nppubhg, wpdtgpynuip hGuwpwynp t, tpp wolyuw GG
wwuwgnyygltn, np Jwwuwglp L phGwluwywl Jhdwyp wnfjw; Juqiwlbpynipjwd,
wpyniGwpbpmpjul Jud  §ninh, npunbn uuwpgtp B Gepppodp, juunwpgbp G0
thnthnfumpjniGGtp mbfulnnghwltpnud L gnpownGwyul juwd PhGwlGuwyul gpuiujub
hnuptipnud:

6 Snynuwyhl L Odwlwwnhy GYwdnnbp L Swiuubp

Swqup 33 nhwd 2015 2014
dwnytip L thnfuwinynipyntGbtip hwdwhunpnbGphb 4,298,279 3,916,146
Jdwdwnph hwdwp dwwnsbih ywpupwihb wpdbpnptin 3,709,998 3,626,534
dwlywnphlghg Ghwdninbbp 193,980 209,182
Shlwluwlwb YuqdwybpwnipyntGGEph hwahyGip 138,341 131,456
Swlywnwpé ntwyn gnpéwnlnipjnLbGGbp 25,786 102,007
UGhwwwwbiu wpdbgnyywsé wynhybtiph qény hwytigpwoé 147,658 55,572
innynulbip

USswhgjw) qnpéhpltin 48,793 -
Uy nnynuwjhb GlwdniinlGbp 1,390 1,705

LOnwdkGp ninynuwjhb L Gdwlwwnhy GYwdnwinGbp 8,564,225 8,042,602
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Swquwn 33 npwd 2015 2014
Swdwfunpnltiph hwhyltip 2,140,125 1,837,859
Ntwn gnpéwnlnipjnLGGtip 1,944,411 1,442,582
Shlwluwywb yugiwytipwynepyntGGbph hwahybbp 569,265 520,709
Pnnwnpyjwé wwpwnwwnndubp 271,594 -
CGnwdkGp tinynuw)hh L Gdwlwwnhw dwiuubn 4,925,395 3,801,150
7 UndhuhnG L wy| ydwpGtph wbupny GYwdninGtp L dwhuubp

Swquwn 33 npwd 2015 2014
Ypwiwpynwjhb gnpéwnbnip)niGGtp 89,514 69,384
Sw2dwnyuwihb gnpéwnbnipjniGGtp/thnfuwbgniiltin 18,115 50,909
Gpwtuppltin L wyptinhunhyltin 6,644 4,749
PpnpbipwyihlG gnpéwnOnipjnLGhGtin - 4,500
UL ydwnbtp L yndhupnb GYwadnwnGtin 22,187 4,744
LGnwakap YndhuhnG L wy; ySwpGtph tnbupny GwdniinGbp 136,460 134,286
Swquwp 33 npwd 2015 2014
Swqwpluwyhb gnpéwnlnipyncbGGtp/thnfuwbgniiGtin 39,373 30,792
Uinwgywé tipwpfuhpltip 4,707 4,397
Pnpuwjh dhelnpnwydwn 826 953
Uy, 6wfuubip 9,823 3,820
CanwakGp YndhupnG L wy YSwnltinh inbupny dwiuutip 54,729 39,962
8 2nin wrbnpwjhG GYlwdnin

Swquwp 33 npwd 2015 2014
Uswlgjwy gnpéhplbphg gnun GYwdnwwn/(Ybwu) 127,155 (113,646)
Upwnwndnph wpp nt wdwnphg gnin Ghwdnwn/(YGwu) 115,983 (37,876)
LhnwdikGp gnin welinpwjhl Bywdncn 243,138 (151,522)
9 U1 GYwdnwinGtip

Swquwp 33 npwd 2015 2014
Pwllywndtip dEwnwnbbpny gnpdwnbnepyntlGlGbphg GlwdnunGbp 61,792 59,698
3hulGwywh dhengltiph onwnpniihg Glwdnin 1,239 3,288
Uunnwgywé nnydtip L inniquiGpltip 20,023 14,156
CwhwpwdhGbbphg GYwinin 2,714 276
Ns wnbunpwjhl wlwnhyGbph L ywpwnwynpnipyncGGbph - 240,886
wpuwnpdniph Yyipwhwywnpynidhg gnin Gywdnin

U GYwdntin 38,753 11,951

LOnwikap w)p GYwdnLnGep 124,521 330,255
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10 UGaGwywqih qény dwfuubip

Swquwn 33 npwd 2015 2014
Upfuwwinwyhglbiph hwwinnignudbtp Gepwejw npwGg JGpwptbipnn

hwpytpp 783,699 598,924
UGa0wywaih ntunigiwl dwfuubip 1,441 2,829
Clnwubklp wGdbwywaquh qény dwiuubip 785,140 601,753

11 Uy, Swfuubp

Swquwp 33 npwd 2015 2014
Ns wnbnpwihG wynhyGtph wpunwpdnipwjhG thnfuwnpynwibtiphg 89,370

gntwn YGuwu

bwuwh L hwnnpnwygiwl thengltinh qény dwjuubip 77,307 68,299
3hvlGwlywh vhengltinh ytipwbnpngiwlb L uywuwnpydwb wfuubp 42,755 44,860
Lbipywjwgnigswlwb dwiuubip 26,573 26,398
funphpnwwnyuywh b wyp SwewynipyniGlbiph qény dwluubip 23,092 22,169
Swnytn, (pwgwrenipjwdp pwhnipwhwpyh) b innepptip 21,377 18,659
Jdswnltip wjwlnGbph hwnnignuip Gpwfuwynpnn hhdGunpwdhb 19,192 15,902
Anpéwnbwlwh Jupdwlwnipjwh gény dwiuubp 17,280 17,280
Uwwhnjwagnpnipjwl qény dwfuubip 16,841 16,057
Qnpéniniwl Swfuubip 9,406 16,045
uayunwhgnipjwl qény dwfuubin 8,027 7,970
Jdswpniilbp $hlwbuwlwb hwpnwpwnhb 8,435 6,973
Qpuwubljuywihb dwiuubp 7,992 10,213
Uppwyjh qény Swfuubin 5,516 4,496
Anjwgnh Swfuubip 3,004 14,140
hGYwuwghnb dwiuubip 2,707 2,947
Jdswpywd inniqubplbp - 201
Uj| wfuukip 15,711 10,993
Canwaklp w)) Swfuutip 394,585 303,602
12 Cwhnpwhwpyh qény Swfuu

Swquwp 33 npwd 2015 2014
CLGpwghy hwpyh qény dwfuu 430,000 610,000
Ibwnwaqwé hwply (1,542) 22,290
Lwfunpn nmwphGtph whnipwhwnyh G2qnpunncd (35,000) (12,517)
Clnwiklp whnipwhwnlh qény dwiuu 393,458 619,773

2015p. Qwjwunwih LwlpwybtmnipniGnyd pwhnipwhwnpyh ngpoypwswhp juqinid £ 20%
(2014p." 20%): << hwupyujhl optGunpnipjul L HLUU-h dhol tinuod wmwpptipnipjnilp vh
owpp wywpyGhph L wuwpumwynpuipnGGiph qony wnwowglimd b dwdwGwlyuynp
nwpptipnipniGGbp  phGwGuwluwl hwyytimympnGitnh juqiwl Guuumuyitpny npuig
hwpytipnwyhG wpdtplGiph L hwpydwl pwquyh dhol: <tnmwdqud pwhnipwhupyh
gnudwnp hwygwnpyymu £ 20% hhdiGuwlw b npniypwswthn Yhpwnetiny:

Uwnpl GEpujwgynid k pwhmpwhwnpyh qony dwjuup b hwpguuyuwhwjul pwhnyyph dhol

thnfujuwwlyggwonipynilp.
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Swquwn 33 npwd Upnynibwybwn Upnyntbwybin
2015 npnijpwswth (%) 2014 npnupwswih (%)
Guwhnyp dhhsk hwpynwip 2,256,771 2,748,588
Cwhnipwhwpl 20% npnijpwswhny 451,354 20.0 549,718 20.0
2hwnyynn GYwdnuinGbp - - (55) -
Uy hwnydnn GYwdnwinGbn - - 4,142 0.2
20Jwgbigynn Swfuutip 39,163 1.7 40,603 15
Upwwndniph (npwlwb)/puguuwlwb (57,150) (2.5) 42,695 15
thnfuwpdtipwjhl twppbpnepyncl
Uj| GywgtigniiGtn (4,909) 0.2) (4,813) 0.2)
Lwfunpn nnwpyw pGpwghy hwpyhb (35,000) (1.6) (12,517) (0.5)
ybpwpbipnn 62qnunnidlin
CGnwutkGp 2whnipwhwplh qény dwfuu 393,458 17.4 619,773 22,5
dwdw wlunp mupptipmpniGGtph qony hinmwaqyuo hwpyh hwygupy.
Jwquwp 33 npwd U, hwiwwwpthwy
Cwhnypnii $hlwluwywh
Ywd YGwuniid wpnyntlpnLd
2014 Quliwsywé Qwlwsywd 2015
U wwpuwynpnepntGGtn 10,179 3,368 - 13,547
Updtignyywé wynhybtiphg uinwgybithp wnnydbp 3,186 4,488 - 7,674
Jwdwnph hwiwn dwwnsth Gepnpnidwghb 309,014 - 338,125 647,139
wndtipnplin
Llnwdklp hinwéqywé hwplwjhG wywnhy 322,379 7,856 338,125 668,360
Apwdwlwb shongltin L npwlg hwdwnpdtipltin (5,004) (1,468) - (6,472)
Muwhwbebtin wy $h0wlbuwywb (479) (985) - (1,464)
JuaqiwytpwnipyntGGbph Gyuwndwip
Uj| wywinhyltip (1,486) (1,512) - (2,998)
Uj| ywhntuwnGbip (8,239) (2,349) - (10,588)
COnwutGp hbnwaégywé hwplwh (15,208) (6,314) - (21,522)
wwnuwynpnipjnil
2nuwn htinwdéaqyué hwplywyhl wiynhy 307,171 1,542 338,125 646,838
Swquwp 33 npwd Uy hwiwwwpthwy
Gwhnijpnid Shlwluwlwa
Yuwd 4Gwuntd wnnyntbpnid
2013 swlwswd swlwswd 2014
Uj| wywpuwydnpnepynLGatn 23,654 (13,475) - 10,179
Updtignywé wynhdltiphg unwgybithp wnnudtip 18,872 (15,686) - 3,186
Jdwiwnph hwdwn dwwnskih Gpnpnidwihb - - 309,014 309,014
wndtipnptin
Cnwdkap hawnwdéqyué hwpluyhG wywnhy 42,526 (29,161) 309,014 322,379
Mpwdwlwb shonglbip L npwlg hwdwnpdtipltin (3,045) (1,959) - (5,004)
Muwhw9btp wy $hGwluwywb (1,277) 798 - (479)
JwaqiwytpwnipyntGbbph Gywwndwip
USwlbgyw) Gtip (327) 327 - -
Swdwfunpnbbphb tnipywd Junybip b (8,383) 8,383 - -
thnfuwwnynipjntGGtin
Jwdwnph hwiwn dwwstih Gepnpncdwihb (1,080,843) - 1,080,843 -
wndtipnptin
Uy wywinhyGn (3,676) 2,190 - (1,486)
Uj| ywhneuwnGbip (5,371) (2,868) - (8,239)
COnwutGp hinwéqywé hwplwyht (1,102,922) 6,871 1,080,843 (15,208)
wwpuwynpnepjnih
2nLn htinwdqywé hwnlw)hG wywnh/ (1,060,396) (22,290) 1,389,857 307,171

(wWwpuwynpnpyni ()
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13 Mwiwlwh dhongltin L npwlg hwiwnpdtipltip

Swquwn 33 npwd 2015 2014
YwGfuhy npwdwlywb dhengltip 1,791,055 1,137,520
Pnpwlgwjhl hwahyllp 33 UR-nLO 9,680,447 11,326,491
Pnpwygwjhb hwphybtip pwbytipnid 2,238,358 2,175,443
ClnwatGp npwdwywh dhenglitin L npw(ig hwdwndtpltn 13,709,860 14,639,454

Pnpuygwjhl hwphyGbpp {< GL-md Ghpunmyd 66 Gub << pwGluwjhG optGunpnmipjwl
hwdwdw)l <& UL-nd mbnupwpujwo yuwpumwnhp wwhniunGbpp, npnlp hw)upyynud
tl Pwlyh Yynnihg Ghipgpuywd npudwjhG npn) dhongGtph 2%-h L wpmwndnypny npn)
dhongltiph 20 %-h swthny: Ujn dhonglGtipp 2015p. nhywntdptph 31-h ngpoipjudp Juquinud
tG 7,067,109 hwqup ppud (2014p. gponipjudp’ 7,570,231 hwqup npud, 2% L 20%
hwiwywunwufuwGwpwp): Ujn  dhonglGph  GpwgpnuiG  wpgbpwo sk, vwluwyG
yuwhmumwynpiwl GuqugnijG suthp sywhyuwlbp hwighglimd b << YaGupnGulwb
pwllyh Ynnihg wmniydiph Yhpwndwl: NMwpunmwnhp ywhniumwynpiwb dhongltph ghiwg
Pwllyp mnynublip sh unwlnwd:

2015p. nhywmbiptiph 31-h gpmpjudp 2,038,462 hwqup npud qnudwpny (91%) wy
pwlytpnd mtnuwpuwpfujud dhonglGhipp YtGumpnGuguo b6 Gpynte pwGytpmy (2014p.°
1,334,172 hwqup npud (61%) yhGunpnGugduo tpynt puwGynud):

2015p. plpwgpmi Pwlyh wGywlhuhy gnpowppltppn GGpYwjwuglnd GG qpuyltph
utithwjwGwgiwl wpyymGpmy 192,561 hwqup npwdh Jupytph dwpndGhp (2014p." 16,654
hwqup nppu):

14 MuwhwGoltip wy| $hlwluwlywlb ywqiwybpwnepyntblbph GYwwndwdp

Swquwp 33 npwd 2015 2014
dwplytp 1,565,186 239,266
NEwynbwgywé dhongltip pwbytpned 147,880 326,665
NEwnlwgywé thonglbip wyp hGwbuwywb 194,949 157,138
JuqiwytpwnepyncGobpned

Uj| wwhwltip 205 183
Chnwiklp wwhweltn wy) $hlwluwlwh YugqiwybinwnipiniGabph 1,908,220 723,252
GYwwndwdp

QhynlGwgywd dhongltinp Gepyuwjuglimy GG Awlyh Ynnihg mpudiunpwo tpuwpuhpwjhG
gnuiwnGbp thowqqujhG pnijubGtinnid wnlunpwjhl gnpownppGbp hpwlwlwgGbnt hwdwn:

15 Uswlgjwi $h0wluwlywh qnpéhpltip

Swquwp 33 npwd 2015 2014
Muwjdwlw- UywnphyGeph Mwpunwy. Nwpiwlw- UynphdGeph Mwpuwy.
YwG hpwlwb hpwlwb Jua hpwywa hpwywa
qnLiwn wnpdtip wnpdtip gniiwp wndtip wnpdtip

Unlunpuwjhl GuwwnwlGipny wwhynn

wéwlgjwy qnpéhplip

Udnthtip-wpunwnpdnipw)jhb 620,283 3,136 - 1,164,311 9,902 113,715
ClnwikGp wéwbgyuy dhlwluwlhwl 620,283 3,136 - 1,164,311 9,902 113,715

qnpShplbip L wy| welinpwjhG
wwpuwynpnipnLGabp
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16 SwdwfunpnbtphG wnpwé Junpytip L hnfuwnynipnlGabp

Swqup 33 nhwd 2015 2014
dwnytin 28,450,196 26,161,023
Oybtpnpwdinlbp 8,899,619 10,352,421
dwlywnnphlaq 929,545 1,156,971
Swywnwpd ntwyn hwiwdw)lGwantp 250,556 245,219
Uy 94,600 77,526
38,624,516 37,993,160
Updtgnyniihg wwhniunbGtp Jupytiph b hnfuwwnynipyniGlbiph (1,164,364) (731,119)
qony
CGnwak0p hwdwunpnGbphG tipdwé Junybp L 37,460,152 37,262,041
thnfuwwnynipynLbGbp

2015p. nuyumtiptph  31-h  gpipjudp hwdwhunpnGiphG wpjwoe Jupybpnd L
thnfuwwnynipyniGGbpnd - Gepunjwo hwpytgpyuwd wnnynuwjhG Giwinmunp juqind Lk
395,936 hmquip npwd (2014p." 288,115 hwquip npud):

2015p-h  nphywmbtiptph  31-h gpmpjudp hwdwpunpnGiphG wpwo Jupybtph L
thnfuwnynmpymGGeph dhohG YPnywo wpymbGuytnm wninuwnpnypp juqimd GG <<
npuwiny Jupytph hwdwnp 14.6% (2014p." 15%) L UUL pgnupny, Gypnng L wj] wqun
thnfuwpytith wpnwndnypny Jupybtph hwdwn 12.7% (2014p." 12.0%):

2015p. nijmbtdptinh 31-h guoipjuwdp wjwpnywod muwpjw pGpugpnid Pwlyp dtinp L phipty
hwdwhinpnlGtphG wpuwiwgpjuo Jupybph nhdwg vnwgwd qpuyp, wyn wyumhyGtph
hwpytlpnwjhl wpdtpp Juqut) £ 537,501 hwqup npud (2014p." 406,500 hwquip npwd)
(Stu  owlnpwgpmpynG 20): Pwlyp Ywnwnhp L Jwdwnt] wju wynhyGipp Jupd
duiwuwlwhwnywoniy:

2015p. nhjntiptinh 31-h ngpmipjuwdp Fwlyh Ynnihg pyny 10 Jupyuwnnmbtph L Gpwlg htn
thnfujuuyywd widwlg mpuiwnpuo Junpytph pnphwngp gnidwpnp juqind k19,935,231
hwqup npud jud hwiwfuwnG JupyuyhlG ynpumdtith 51.6%-n (2014p° 18,149,356 hmqunp
nouwd Juyd 47.8%): ‘L2Jwod Jupltph qony wpdtqpynuihg wwhniumbbipp juqdnd GG
355,675 hwmquip npuwd (2014p." 358,829 hwquip npuwid):

Spuwdwunpyuwo yupybph b thnfuwnnipnGGiph YtpnionpniGl punm wmlnmbunpjwi
gynintiph Gipuywgywo E unnpl.

Swquwp 33 npwd 2015 2014
Upnynibwptipnipyncl 13,146,288 13,801,940
Unlnnip 3,408,292 5,233,584
Qjninwnluintiunipincl 5,353,012 4,825,978
3hthnptipwjhb 4,471,327 3,577,953
SwlpwyhG ulniln b uywuwnpydwhb wyp npnpunGbp 15,608 2,390,825
Uwwnrnnuywh 1,398,006 1,477,073
GhGwpwnnipjnil 1,197,319 980,543
Spwluwnpwn L Yuy 94,905 84,771
ujL 9,539,759 5,620,493
38,624,516 37,993,160
Updtgnyniihg wwhniunbGtp Jupytiph b hnfuwwnynipyniGbbiph (1,164,364) (731,119)
qony
COnwadkGp Jwpybip L hnfuwingnipnibitin 37,460,152 37,262,041

JQuwpytph L thnfuwnnipyniGGtnh qony wpdtigpuwl ywhniunh JwunpdG pun wGnbunipjwl
ynintinh htnlguwG t.
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2015
Swqup 33 nhwd UpyntGw-  Gyninwinbnb- ChGwpw-  Unlinnip Uwwnn- 3hthnpb- UL LOnwikbp
pGpnipyntG unipynil nnipjnLl nwywb  pwjhG
2015p. hntGwph 1 147,398 64,982 9,805 86,729 72,300 35,780 314,125 731,119
nnnLpjwip
Swpyw éwfuu 269,506 8,861 28,543 87,893 2,031 12,845 298,992 708,671
AnLpugnnLi (170,499) (44,318) (22,414) (99,209)  (13,910)  (37,526)  (41,957) (429,833)
dbpwnwpé 5,995 42,848 - 52,432 17,799 33,614 1,719 154,407
2015. nbljunbdptiph 31-h 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
nnnLpjwuip
utipwjhG wpdtgpynLi 252,400 72,373 15,934 40,146 66,151 44,713 182,947 674,664
UGhwinwlw wpdbgpynLd - - - 87,699 12,069 - 389,932 489,700
252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
UGhwwnwwbu - - - 607,001 12,069 - 844,608 1,463,678
wndtgnyywd Junytinh
hwiwhuwnb gntdwp
(0hGsL wGhwnwwtiu
qlwhwwndwsd
wnpdtgpyowa
wwhnruinGbpny qubigp)
2014
Swquwp 33 npwd Upryntbw-  Qyninuiinbunti- ChOwpw-  UnLwnnp Uwwinn- 3hthnpt- Uy LOnwadkOp
ptpnipyntG  unipynih nnipjnil nwlwa pwyjhG
2014p. hntGwph 1 454,843 68,653 32,074 52,725 35,346 29,914 140,095 813,650
nnnLpjwdp
Swpyuw 887,757 (23,041) (22,269) 105,030 393,050 35,160 73,553 1,449,240
Swiuu/(hwlwnwpéanLd)
Antpugpntd (1,216,898) (46,686) - (196,426) (374,987)  (29,294)  (37,541) (1,901,832)
dbpwnwnpé 21,696 66,056 - 125,400 18,891 - 138,018 370,061
2014p. nkilintidptinh 31-h 147,398 64,982 9,805 86,729 72,300 35,780 314,125 731,119
nnnipjwdp
butpwjhl wpdbgpynLi 147,398 64,982 9,805 86,729 69,854 35,780 279,136 693,684
UGhwwnwywb wpdtgpyncd - - - - 2,446 - 34,989 37,435
147,398 64,982 9,805 86,729 72,300 35,780 314,125 731,119
UGhwwnwwtu - - - - 30,449 - 383,646 414,095
wndtgnyywé Juplytiph
hwiwfuwnb gnidwp
(0hGsL wihwwnwwtu
qlwhwwnywé
wpdtgpyowa
wwhnrunbbpny qubigp)
Spwdwnpyuo Jupytph b hnjuwwnynmpniGatph ytpnionipniG6 pun hwdwhinpnGtph
niGh htinlgw mbupn.
Swquwp 33 npwd 2015 2014
UwuGwynp dtnGwnyncpniGlbp 28,161,361 28,912,619
bShghywlwb whédhp 5,859,280 5,270,742
Mbwnwlwb dGnGwpynipniGatip 4,410,023 3,657,388
UGhwwn dtinGwplwwntptin 193,852 152,411
38,624,516 37,993,160
Updtgnyniihg wwhniunbGtip Jupytiph b hnfuwwnynip)niGGbinh (1,164,364) (731,119)
qény
COnwadkGp Jwpybip L hnfuwingnipnibitin 37,460,152 37,262,041
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dhghjuywl whidwlg npuwiwgpjuo yupytpp Gepujwgynid GG unnpl.

Swquwp 33 npwd 2015 2014
Unlunpuyhb 4,461,261 3,548,452
UwwrnnuywG 1,110,705 1,397,914
UJwnnuitiptilwltph dnppbindw 36,746 79,159
ujL 250,568 245,217
ClnwitGp $hahljwlwl whdwlg npwdwnpywé Junpytn 5,859,280 5,270,742
(hwiwfuwnQ)

Qtymbtdptph 31-h nguupjwip hwlwnupd ntyn hwiwdwjGwanptipny qGywod wpdtipnptph
hpww6G wnpdtipp L mpuwiwnpjuo Jupytph hw)gblypnwjhG wpdbpp Ghipyuwjugynd k
umnnnl.

Swquwp 33 npwd 2015 2014

Gpwyh Spwdh
hnwlywh dwnyh hpwywG dwnyh
wndtpp qnLiwpp wndbpp qnuiwnp

33 Ywnwywpnipjwl wndtipnpbin 252,078 250,556 203,079 245,219

QOnwakln qlJwsé wndtpnpbin L htiingGiwh 252,078 250,556 203,079 245,219
wuwjiwbwaqptipny npwiwnpywé Jupytin

blywtu Gpgwo b 32 dowlnpwgpnipjnilnig, 2015 U 2014pp. ntiyntdptph 31-h npnipjudp
Juwpytph U thnfuwnympjmbGGtph  qGwhwwnywd hpwliwl wpdbpp dnn £ gpulg
hwpytlnwjhl wpdbtph:

JwdwhunpnGtphl mpjwo Jupybph b hinfuwmynipymGitph dwdytnwhG Japmniompniln
Gipyuyugywo t 34 Swlnpugnpnipjm Gniy:

JuwpyuwjhG  wnpundtihG  Gephwunnmly  wy  nhultpp pwgwhwjnmywo GG 35
owlnpwqpnipnilni:  Skntjuwnynipmblp Juuyuwygwo  wGdwlg  Ypwpbpyug
pugwhwjymywo k 31 swlnpwqpnipnilnud:

17 Jwdwnrph hwdwp dwwngbih Gepnpnuabip

Swquwp 33 npwd 2015 2014
2qlwlyynn GepnpnuilGtn

33 YwquwybpwnipniGlbiph pwdGbunndubn 51,615 298,633
33 Ywnwywpnipjwl wndbtipnpbp 18,978,617 4,205,134
33 ng whnwlwb wwpwnpwihG wpdtpnpbn 848,984 826,236
LOnwakGp GEpnpnuiGtp 19,879,216 5,330,003

Pninp wuwpunpwjhG wpdtpnpbnl niGt6 hwumwwmniG mnynultin:

Qqlwlyynn Jwdwnph hwiwp dwwmstih wuwpmpwjhG wpdtpnptinn swhymd G0 hpwywb
wndbpny, oquuugnpotiny qlwhwwmiwl wnbhuGhijw hhiGwo wdjw; wwhhl qgqnponn
ynjuyuyul mnynuunpnypltph Yypw, npuytiu myjuy phwluwyuwld gnpohph wuwwqu
npuiwlwb hnuptiph gtinswwumnynu:
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£nnp yqGwGywod Judwnph hwdiwnp dwwnsbh pwditdwuwjhl wpdtpnptinn gqpulgyuo 6
hGpGwpdtpny, pwlh np hpwiwl wpdbpp sh uwpnn wpdwlwhwywwmnptl qwhwwmybi:
Uju GipnpmuiGiph hwdwn squw qGw6ynn pniju b PwGlyp Gwjuwwmbumd £ gpubp wyuwhby
tipjunp dwdiytinny:

Jwdwnph hwdwp dwwgbih wpdtpnpbpp Ghpwnjw; gpujunpjuo wpdtpnptinn puwn
wnpnniwytim mnnuwnpnypGph L dwiftmbtph Gipwnnmd Ga.

Swquwn 33 npwd 2015 2014
% dwuiytitn % dwiytitn

33 $hbwbubbph Gwhuwpwpnepjwh Ynnihg 8.14-16.9 2017-2032 9.19-14.36 2016-2032

pnnwnlywd wndtipnptin

Ns wEnwywb wwpunwwnndubp 7.5-11.7 2017-2030 8.71-13.46 2015-2019

Jwdwnph hwiwp dwwsbih wwpupwjhG wpdtpnptinpn 10,060,292 hwqup ppudny
hpwwG wnpdtpny (2014p." 24,568,809 hwqup npwd) Judwnyby 6 tppnpn widwlg ntun
hwiwéw)jlwgptipny” 1 wdhup sqbpuqubgnn  dwiwlwywhwnywoltnny: pwlp
Jtpwnwuwuwpgyty G0 npybu ptyn hwiwdw)jlwqnptpny qpuyunpjuo wnpdtipnplin

huwpyuwuwwhwwb hupytlpnmy” wnwlGdhG mnnnd (Owling. 28):

18 3hdGwywhb shonglbp

Swquwp 33 npwd

Jwidwywng-
swyhl Qpwubil- Yuwhwnwg Yuwuwhww
wnbfuGhlyw L JwywyhG  GEpnpnudGbp GEpnpnLdGbp
3nn L Jwwh Onfuwnpuw - uwppw- hholwywld Jwpdwywywé
2tilpkp uhongltip uhongltip ynpnud  ghpngGhipnud  wywinpyGtipnd  CanwaikGp
UY2PLUYUL UNPdER
2014p. hniGwph 1-h ppnpjudp 551,825 148,750 58,137 92,071 190,778 24,989 1,066,550
Udbwgnid 13,395 434 10,920 - 24,749
Ownuwnpntd (11,450) (1,403) - (12,853)
2014p. nbywtidptiph 31-h 551,825 150,695 58,571 101,588 190,778 24,989 1,078,446
nnpnLpjwip
Uybwgnti 21,687 35,081 10,186 - 66,954
Ownwpnti (5,931) (17,703) (1,498) - (25,132)
2015p. ntiywntuptiph 31-h 551,825 166,451 75,949 110,276 190,778 24,989 1,120,268
npnLpjwdp
YNFSUYJUS UUG4USNHE3NIL
2014p. hniGwnh 1-h npncpjwidp 79,708 120,348 37,518 72,005 - 309,579
Jwwnlugntilbp 18,394 11,523 7,223 7,044 - 2,499 46,683
Ownuwpntd - (11,359) - (2,324) - - (12,683)
2014p. ntywntidptiph 31-h 98,102 120,512 44,741 77,725 - 2,499 343,579
npnLpjwip
JwwnlugnLibbp 18,394 15,558 13,188 7,738 - 2,499 57,377
Ownwpnty (5,931) (17,198) (1,498) - (24,627)
2015p. nhlintidptiph 31-h 116,496 130,139 40,731 83,965 - 4,998 376,329
npnLpjwip
UGULLGMUSPL UNdER
2015p. nbywntidptiph 31-h 435,329 36,312 35,218 26,311 190,778 19,991 743,939
nnpnLpjwdp
2014p. nbywntidptiph 31-h 453,723 30,183 13,830 23,863 190,778 22,490 734,867
nnnipjwdp
2014p. hniGywnh 1-h npnupjudp 472,117 28,402 20,619 20,066 190,778 24,989 756,971
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Pwlyh nywjwpnpjuli qlwhwwmdwdp PwGyh ptGph ppwlwl wpdtpp dnn L npu
hwpytynwjhl wpdtphG:

2015p. nhymbtiptinh 31-h gpupjudp Pwlyp sh wmhpwwbtint] yupuwynpnipniGGbph
nhiwg qnujunpjud Juwd npuk wjp vwhiwlwhwiwb Gipwyw hhiGwlwl thongltin:

Udpnnonipjwdp dwpywd wlnpdbbn

2015p. nuywnbtiptph 31-h gpmipjudp  hhdGwlwG dJdhongGtph gwlynd  Ghpunuwo
wipnnonipjuip dupywo wiwmpyGtph ulyqpluyul wpdtipp Juqind t 117,125 hwqunp
npuu (2014p. 105,324 hwqup ngpu):

Nuwydwlwaonuyhl wwnunwynpnnipncGaGn
2015p. nhijmbdptph 31-h nnnipjulip Pullyp snilh wwjiwlwqgpuhl
wuwpunwynpoipjniGGtp yuyhnw 2hGwpupnipjuwb qony (2014p." GnijGuybu):

19 Ns Gynipwlwb wywnhyltip

Swquwp 33 npwd Swidwlywpqswyhl dpwgnbp Llnwaiklp
U42rLUYUL UNdte

2014p. hniGwph 1-h npnipjwip 80,048 80,048
Ugbwgnty 5,049 5,049
Ownuwnpntd (773) (773)
2014p. ntiywbdptinh 31-h npnupjwdp 84,324 84,324
Uybjwgnid 9,704 9,704
2015p. nkwbkdptph 31-h npnipjwip 94,028 94,028

unkSuULY4US uunrshaushru

2014p. hniGywph 1-h npnLpjwdip 46,037 46,037
UwuhwGnuaGp 9,351 9,351
Ownuwpntd (773) (773)
2014p. nGywbkdptph 31-h npnipjwip 54,615 54,615
UwuhwGnuaGbp 8,435 8,435
2015p. ntywnbidptinh 31-h npnipjwdp 63,050 63,050
3UGUYLLUGMUSPL UNdER

2015p. nGywbkdptph 31-h npnipjwdp 30,978 30,978
2014p. nbywntidptiph 31-h npnipjwip 29,709 29,709
2014p. hniGdwnh 1-h npnipjwdp 34,011 34,011

2015p. nhywmtiptinh 31-h gpmipjudp PwGlyp sh wmhpwwbnt] wgupumwynpmipjmGGtph
nhdwg qpuyjunpjud jud nplt wyp vwhiwGuwhwyiwl tpwlw ny Gnpwlul wyumhyGtp
(2014p." Gn1jGutiu):

TMwydwlwanuyhl wwpwnwynpnepintGGaGN

2015p. nptywmbdptph  31-h  npmpjudp  Pwlyp mmGh  nplk wuwydwGwugpujhG
wuwpuwynpnipjniG (2014p." GnyyGwtu):

20 Prlwqubdywé wlywnhybbp

Supu plpwgpmd  Pwllyh Ynndhg wpwiwnpjuo Jwpytiph  wywhnyjuonipym
hwlnhuwgnn qpuyGtnh Gundwdp uithwuwlnpjwl hpwynilip vnwlwnt wpnyniGpnid
dtinp ptipdJwo ny phGwluwyul wlmphyluph gumbdiptnh 31-h gumpyudp Ghpluywgyuo
LG unnnl.
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Jwqup 33 npwad 2015 2014
UGawnd gniyp 260,120 128,682
Uy wywinhylbp 277,381 277,818
Clnwaklp 537,501 406,500

Pwllyh pwnuwpwywlnpmiGh L htimwinuun hGh qpuyh hpugdiwlp wwwmpywd Yopyny b
Jund dwdytmGbipnd: Pwllyp hpiGwlywlnd sh ogqmugnpomy ny JuwGhuhy qpuwyGtpp hp
utithwjw( gnpomGnmpjul  hpwjwlwgiwl hwdwn: UywmpyGtpp  swihymd &G
hwpytiyppwjhG wpdtph L ppwiwl wpdtph hwlwd YJwdwpph owluunilnhg
GuquqnyjGny:

21 Uy wywnnpyabp

Swqup 33 nhwd 2015 2014
Nphinnpwywl ywnwnptinp L w)jp uinwgdbhp gnidwnlbp 16,561 2,907
Uy wywinhyGbp 3,120 -
LGnwittp wyp $hlwlbuwlywb wlnhybbp 19,681 2,907
YwGfuwySwnhbip 131,344 216,046
Nuynt dnLpwynnpltip 50,758 64,395
Ywlfuwyswnbbp wy) hwpytiph qény 12,370 4,717
Muwhbuwn 3,059 2,111
Uj| wywinhyltip 432 726
Llnwdkln ng PhGwluwywb wynhyltip 197,963 287,995
COnwukGp w)) wynhyltp 217,644 290,902

2015p. L 2014p. nymbtiptiph 31-h gumupjuwdp Julfuwysdwnlipp hptlghg GapYuwjwglind
GG HULU-h6 Jdwpdwo gmiwplbp’ wdmpnlbphg, ppGwquidjuwo  wlumpyGhp dtinp
ptipntynt hwdwnp:

22 MuwpuwynpnipyntGGtip 33 UP-h GYwwndwdp

Jwqup 33 npwd 2015 2014
dwpytip nbwyn hwiwdwjGwagptpny 9,567,686 23,717,060
Uj| Jwpytip L thnfuwrenipyntGatip 1,500,684 575,240
COnwdblp wwpwwynpnipyncllbp 33 UR-h Ghwwndwdp 11,068,370 24,292,300

U Jupytpp b hnjuwnmpmGGhpp Ghpunnd GG 1,500,684 hwqup pgpud gnudwpny
«Gbpdwlw-{wjjuywl hpdGunpuir-h «dbpuyulqlynn  tGhpghwih  qupqugnid»
JuipuyhG opwgph ppow Gl Gtipnid Gipgpuyyuo qupyp (2014p." 575,240 hmqup gpud):

Qupytimnt  dwdwuwlwypowlnd  Pwlyp sh mGhgh; Jwyp qmiwph, wnynultiph
sYyGupnuiGbp uy wj) juwhumnudGp (2014p." GnyyGutiu):
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23 MuwpuwynpnepyntGbbp wyp hbwluwlwb YuqiwytpwynipjntbGtph

Gywuwndwdp
Swquwn 33 npwd 2015 2014
dwnytip dshowgqujhl $hlwluwlwb Yugiwytpwnipntbltinhg 2,681,816 3,760,832
dwnytip $plwbuwlwb yugiwybpwnipjntGltiphg 3,368,693 579,797
Udwlnbbp $hlwluwlywb YuglwybpwnipniGltinhg 2,858,165 2,187,623
Uy $hOwluwlwb YwgdwybpwnipyntbGtiph pGpwghy hwphdbtp 1,135,796 471,580
uyptinhuinhy 93,896 76,583
Uj) pwaybph pnpwlgwjhl hwyhylbin 16,814 817
Uj| wywpuwydnpnepyntGatn 760 697
LUnwaktp wwpunwynpnepyntGlbp ShOwluwluwb 10,155,940 7,077,929

JuqiwybpwnipyncGGeph Gyuwndwdp

UhowqquijhG phlwGuwub juqiwlbpymp)niGiphg Jupytpp hptGghg Ghpluwjwginid

L0 dpujunrmgiwl b Qupqugiwl Gypnyuwjuwl Afwllhg unwgywo Jupybipn:

Uyl dhlwluwlwb YuqiwybpympjniGGtinphg pninp wjwlnlGbpp mGeG hwunwunnG

wnnynuwnpnyypGtn:

2015p. phjmbdptiph 31-h ngumpjuwdp ShGwluvwjub juqiwybpynpjmllitph Guundwdp
wuwnpunwynpnipjmGGph qony vhohl Ypnywd wpryniGuwytivn mnynuwnpnypp juqimu L

8.79% (2014p." 7.46%):

Jupytnnt  dwdwuwlwpowlnid  PwGyp sh mGhgh; dwyp qgqnudwph, wnynuGbph

syGwunpnuiGbp Jud wj) pwjumnudGhn (2014p." GnyyGutiu):

24 MuwpuwynpnipjnLGltip hwdwhunpnltpph GUuwdwdp

Swquwp 33 npwd 2015 2014
YwpwywpnipjnLl
33 YwnwywpnipjnilGhg unnwgywéd Jupytip 24,838 90,592
Uj| wwpuwynpnipyntGhtp 20,000 20,000
44,838 110,592
bpwyjwpwlwlwa wadhGp
CLapwghy/hwdwpluihb hwahyGbp 5,706,676 3,857,807
dwaytnwihb wjwbnlbp 21,350,086 21,224,929
27,056,762 25,082,736
bhghywlwb wGshbp
Capwghy/hwpdwpluihb hwahyGbp 2,363,325 1,052,217
dwaytwnwihb wjwbnlbp 8,620,185 8,088,368
3twnqliwl wwjdwbwanpbp 198,172 306,653
11,181,682 9,447,238
Canwiklp wwpunwynpnepyntbltp hwdwfunpnGbph GYwwnidwdp 38,283,282 34,640,566

Junybpn b wjunbtinG nmGh6 hwunwmni G mnynuwnpnijpGtinp:
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XL JunwywpmpniGhg vnwgywd Jupybpp hpklGghg Gipyuyuglnyd 66 «SGnbunpjub
JujniGnpjul Jupuynpiwb» opwqph ppowlwlyitipnid unmwgywo dhongGtpn:

2015p. nhywmbtiptinh 31-h npmipjudp  hwdwjunpnGiph  pGpwghy L dwdytuwghG
wywlnlbpnd Ghpunjwd G0 wjwlnltp, npnlp hwlnhuwlnd GG wywhnjwonipnl
npuiwnpjuo Jupytnh, Gpwpfuhpltph b w) wwypiwluwl wywpmwynpnipjniGGeph
qony hwiwywunwuppwlwpun 8,457,769 hwqup npuwd gmdwpny (2014p.° 6,749,276
hwqun gpud): Uyn wjwlnltph ppuyuwl wpdtipp dnn £ npuGg hwpytyynwjhl wpdtph:

2015p. niymtidptph 31-h ngpnuipjudp Awlyh wikGwuto tptip hwdwhunpnGtph wjwlnGtph
pnhwlnip gnudwpp (Ghpunyw; Juyuwlygwd wlGéhlp, wmbu owlnp. 31) Juquimd L
24,256,282 hwqup nppuui (2014p. 26,601,418 hwqup npwd) Juwd hwdwjunpnGhph
wywlnltph pGnhwlnip gnidwph 63% (2014p. 77%):

2015p. niymtiiptph 31-h nunipjudp hwdwfunpnGhph Giuniwdp yqupunwynpoipnGGaph
qony vhoht Ypnwd wpnyniGuwytn mnynuwnpnyypp Juquimu £ 9.49% (2014p." 7.23%):

25 Pnnupyywé ywpwnpwihG wpdbpnptp
Swquwp 33 npwd 2015 2014

Ng nGpwghy wwnwnwwnndubin 4,914,476

COnwaklp pnnwnplywé wwpunpwjhl wpdtpnpbin 4,914,476

2015p. pGpwgpmi Pwlyp pnnupyti L wnmnynuwjhl wpumwnpdnypwjhl wywpumwwmniubp,
npnlg plnhw6nip gnudwpp Juqimd t 4,914,476 hmqup gpud (2014p." nghGy), L npnlg
dwniwl dwiytinmp vwhdwGwo £ vhGsk 2020p. wuyphin:

Pwlyh Ynnuhg pnqupyyuod wwnpumwwmniubph nwntyuwh wnryniGuybin
wnnynuwunnpnypltipp 2015p. nyumtiptph 31-h npmpjudp Juqub) & 7.71%-hg 8.78%:

Swpjw ppwgpnd Pwlyp htm sh G hp Ynnihg pnqupyyuwo npuk wpdbpninp:

Jupytnnt  dwdwuwlwpowlnid  Pwlyp sh mGhgh; duwyp gnudwph, wnynuGhph
syGwpnuiGtip ud wy) fjuwfunmndGhn:

26 Uwnnpwnuwu thnfuwnnipynLGabp

Swqup 33 nhwd 2015 2014
Ppwywpwlwywb wGdwhg Yynndhg unwgwsé unnpwnwu 2,419,545

thnfuwnnip)niG

LOnwikGp unnpwnwu thnjuwnenipyncl 2,419,545

Uunnpwnwu  thnfuwnmpym GG hpkGhg GipJuyuglnd £ Gpupwdwdytn JupujhG
hwiwdwjGwughp, npp Pwlyh wijdwpnGuynmpjul nhypmd npuuymd E Gpypnppuyul
Pwlyh dlwgwo wwpumwynpuipniGGhiph Guundiwdp’ GGpwnjw; wjwlnGbpp L wy
wuwpnpuyhl qnpohpGtipp:
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bpwjwpwlwywl wGbwlg Ynnihg uvnwgywo uvnnpunwu thnjuwnnipmniGl  hptlhg
Gipyuwjuglnd t 26 ognuunuh 2015p. 5 dhpphnG UUL nnpup plnhwnip gnidwpny
pnnupyyud unnpunwu thnfuwnnipjn G’ mwptub 3% nmnynuwnpniypny, npp ydwpynmd k
wiubjwl Yupjwopny L dwupdwl duiybnp uwhiwlgwo E ognumnuh 2022p.:

Jupytnnt  dwdwlwyupowlnd  Pwlyp sh mGhgh; Jwyp qmuiwph, wnynultph
sy@wpnuiGtin ud wy) fjuwfumnmmdGhn:

27 U1 wwpwnwynpnipyntGGtp

Swquwp 33 npwd 2015 2014
Jdswpnytihp qnidwnbtp 82,160 104,771
MuwpwuwynpnipniGltip whédbwywaqih Gunmdwdp 63,661 38,761
COnwikGp w)) Phlwluwlwl wwpwnwynpnipnllGGlip 145,821 143,532
MuwpuwynpnipyntbGtip hwpybiph qény’ pwgwnenipjwdp 27,955 49,575
whnipwhwnlyh

Uj| wywpuwydnpnepyntGbtn 3,785 2,516
LUnwaktp wyp ng $hlwbuwywt wywpunwynpnepyncllbp 31,740 52,091
COnwikGp w)) wwpnwynpnipniGhtn 177,561 195,623

28 3tinqliwl ywjdwlwqpbpny gpwywnpywé wpdtipnptip

Jwquwp 33 npwd Uywnhy Muwpuwynpnipjnil
2015 2014 2015 2014

Jdwdwnph hwdwp dwwnskh wpdbpnpbp (6wlnp. 17, 10,060,292 24,568,809 9,765,858 24,023,713
22, 24)

10,060,292 24,568,809 9,765,858 24,023,713

Gpuwjunnyuo wpdtipnptpp wjG phGwGuwluwb wlimhyltnG GG, npnGp gpujunpjuo GG
htimqGiw G wwjiwlwgnptinny wj pwGltpnmud N wj dhlwluwljwb
JuquwytpynipynGGipnd, qnpopGytpng Ynnihg Judwnbtint L Ypyhl Jepugpuyunptine
hpwyniGpny:

Uju gnpownppltpp Juumwnyby 66 vnw lnupn Jupyuynpiwl, wpdbpnptiph thnjuwpnipju G
L JupuynpiwG unynpujul yuydwGGtph Ghppn:

29 Utithwlywl Yuwhwnuwy

2015p. nptywmbdptph 31-h gpouipjuip Pwlyh qpubguwo L wdpnnompjudp Ydwnpwo
puwdGbnhpuwuwi Jyuwhwnwp Juqind tp 8,752,800 hwqup npud: <udwdwjl RwGyh
JulnGunpnipjul, pudiinhpuwul juuwhwwip juqidwo t pyny 14,588 puditnniutiphg
Jnipupwlsjnipp 600 hwq. gpud wijwlwlwl wpdtpny:

2015p. niyntidptiph 31-p L 2014p. nhjumtdiptinh 31-h gpnipjudip Pwlyh pwdGhntintpG GG
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Swquwn 33 npwd
Jdswpywé pwdbtinppwywl  PwdGtdwup Jdwpywé

Juwhwnwg Juuwhwnwpnid
Jwpnwb Uhpiwpbu 7,002,000 80%
«PhtighGquiwstithhg nGgn» UMC 1,750,800 20%
8,752,800 100%

2015p. ntiyntivptiph 31-h npmpjuwdp Pwlyh Ynnihg htim qGwo pwdGnndutin skG tnky:

2015p. Pwlyh pwdltnbtptpp pwdGtwmhpuwyuwli Yuuwhunwp se6 wybugnby (2014p.
(in1jGutu):

Pupfutwl tipuyuw Pwlyh yuwhniumbGtpp vwhdwwhwymd GG Yninmwluo pwhnyypny:
Puwpudiwl ny GGpwlw UJhongltpp Gipuwyjugyuwo GG quwynp wwhnuwnmny, npp
unbinoyuwo t hwiwdw)h << optiGunpnipjwl wywhwGeGtpnh' pGnhwlnip pwGywyhG nhuybpp,
Gtpwnyjwy;  hGwpwynp YnpnumGopp b wyp sGwppwnmbujwo nhuitpp L dwjuubpp
thnfuhwunnmgbim Guwunwyny: Nwhnunp vnbtndyty L hwdwéwyli Pwlyh
JulnGwnpmpjwi, npp Gwuwmbumy L ywhniumh unbnond wjn GuuwwmwlGiph hwdwnp
ny  wwliwu pwl hwywuyuwhwlwl hwy)yuniwl hw)hylipnd  wpnwgnyuo
pwdGbnhpuywl yuyhwwh 15%-h swhny:

30 Muwjydwlwywb ywpunwynpnipynLGabp

bnwywlwl b hwunpluyhl wwpuwynnnipincGaGn

Jwjwunwlnd hwpyuyhG hwdwlupgp hwitdwnwpwp Gonp £, L GpwG pGnpn) L
ontlunpnipjwl, wwyunlGwlywl hwymwpupmpynGiiph L guwwuwpwlh npnpmyiGhph
hwdwuwyh thnthnfumpmGGbpp, npnlp bpptdlG wGhwulwlwih GG, hwiuwuwyuli b
tipuwyw wwppbp  JEyGwpwlmpniGGipp:  {<wpybpp Gpwlw GG uvnmqiwlG L
nuniiGwuhpdw( hwplyuwjhG swpdhGGeph Ynnihg, npnGp hpwywunt GG Yhpwnt] mnydbp b
nniqubpltp: {wpyuyhl optGunpnipjwl fuwfunmdwl nhwypnid, hwpyuwjhlG dwpdhGGhph
Unnuhg sh Jupnn Yhpwnyt) hwytyw) hwpybiph wpumwnpmabbp, wngdbp L winiquGpGhn,
wytih pwl unnqiwl Gwunpnnn hwpytnnt 3 mwphGiph hwdwn:

Uju hwlGquiwlpGtpp <wjwunwind jupnn G6 wonwewgltip hwpyuwjhG nhuytp, npnip
wybh qquih &6 pwl wy GpyGhpnud: LEjudunpnipniip hwdingquwo t, np wuwmpwd Yapwny
Juwwntby £t hp hwpyuyhl ywpumwynpnipyniGatpp, hhdGybny <wjwumnwinid Yhpunynng
hwplwjhl onptGungpmpjwl, ww)wnGwlwl hwjnwpupmpmilitph U guwwwpwih
npnpnuiGiph  hp  dGYGwpwlmpymlltph Jpw: UjGnwdtGw)jGhy, hwdwywnmwuuwl
dwpuihGGtph vt GwpwlnpmGGbpp jupnn &6 mwpptpyb, b Gpb nhjujwp SwupdhGGephG
hwonnyh hwplyuwnpty  pptlGg  dGh0wpwlmpmGGipp, www wju  ShGwluwlwb
hwpytinynipjniGGtph ypw wqntignipjnilp Jupnn & twyuw jhGbg:

Atjuwywpnpnilp  hwinqgqquo L, np PwlyG hp qgqoponiltmpinilip  owjwmd  E
ontlunpnipjudp  Gwpuwwnmbtujwo wwhwlolph powlwlyltpnd, L wipnnonipjuip
Jwuwuwpty £ hp hwpluwjhG yupumwynpnipjmGGtpn:

PwlypG Gpyuyuguwo nuuwuwl hwjygbph  wnning  Pwlyh  nEuwjwpnpmip
hwinqwo L, np npwlg htnlwlpny wnwowgnn wwpuwynpnipjniGlinp twiwb
wqnbgnipymbG 366  mGhGw  PwGyh  SplwGuwlwl Jhdwyh Juwdi  wwywqu
gnpownlnmpymGGtph wpnymGpGtph Yypw:
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TMwpunpuyhl nhuly wwnneGwlnn wwnunwynpnipncGlbn, Gnuwpfupplbbn b wy;
Dhlwluwlwl wwydwlwaonbn

bp  gnponiGmpjul plGpwugpnd  Pwllyp wpwiwnpmd b pp  hwdwjunpnGtphG
htimhwpytlpnwjhl phuy ywpniGuwynn ShGwlGuwlub qnpohplbp: LYwd ShGwlGuwub
gnpohpGtinp, npnlp nGGG JupywjhG rhuijh nmwppbp Jwijuwppuyltp, ;660 wpmwgnyynd
dhlwluwlwb yhdwh dwuhl hwyytmynipjwb dte:

QLymbtdptph 31 npouipjudip wijuwlwjwl jud yupiwlugqpuihG gnudwplbpp htnbgyw) G
(.

Swquwn 33 npwd 2015 2014
Q2oquwgnnéywé Jwnplwjhb qétin 1,261,741 1,394,359
Spwiwnnywé tpwfuhplbin 2,045,374 384,744
duwyunnphlquihlb uwhdwbwswihh soqguwugnpdywd dwu 1,072,606 -
COnwitGp JupYuyhG rhuy wwpniGwlynn wwnpunwynpnipyniGGtp 4,379,721 1,779,103

Jwnplwjhl wwpumwynpmpniGGbph, Gpwptuphpltph U wyp $hGwlGuwlwb dhongGtph
wwnpwpwjhG nhuyh  wopwybjugnyl suthp  wywgniyGu - Gipuyugdwo £ wju
wwnpuwynpnipjnGGtph L yujiwiuwjul yqupunmwynpmpjniGatph pghwlnp gmiwpno:

TNwpunwynnnepin GGEN gnpdwnlwlwl Jundwlwy nipiuwl gony — Pwlln npwbiu
Ywndwluwynn

PwlyG hp qopomGtnmpniGl  wwwhnybnt  Guwwunwyny Yepnd L wolnpwjhl
Jupbwumpiuli wuwjpwlwagptn gqpuubklGuywjhli wwpwoplbn  Jupdwlubim
(yuwunwyny:

Qtnyu) shwjnmwpwpyng gnpownwiuli Jupdwjuwmpjul qony Ydwpybihp wujwqu
plnhwlnip GJuqugniyG Jupdwyswnltph junnggwopn htmbyuyG t.

Swquwp 33 npwd 2015 2014
UhGsk 1 wiwph 17,280 17,280
1-5 nwph 86,400 69,120
5 wnwpnig wybih 38,880 61,920
LUnwitGp wwpunwynpnepnillbp gnpéwnGuwlwb Jupdwwnipjwb 142,560 148,320
qony

Nuwydwlwanuyhl wwnunwynpnep/ncGaGn
Muydwlwqpujhl wwnpuwynpnipjniGGuph Jtpwptpyuy wmbtntjuumynipjnilp
Gipyuyugywo t owlnpugnnipjnil 18, 19-nu:

Uwwhnywagnnipint G

Jwjwunwlind wwywhnjugpnipjul nopup qubymd E qupgqugdwl thnynd, L wyp
tpypGtphG hwwnny pwqiwphy wywhnjuqpmpjul dlwswihtin hhdGwiwind phnlu
Yhpwntih s66: Pwlyp Gwjuwwmbund £ hp gnponiGinpju G nununptgiwln, hGywtu Guwb hp
gnyph Ywu qnponiGbnpjul htn juuyywod wwwhnjugpuywl ntwptph dwdwGwly
wnwowgnn qnyph L 2powlhw  dhewduwjph YGwuh bppnpn Yondh o Gundwdp
wuwnpunwynpnipjwlp ypwptpng dwulGwih wywhnjuwqpnipyniG: UjGnmwitGw)Ghy, 2015p-
h numbdiptinh 31-h npoipjuwdp RwGyhG vtithwwlnpjwl hpuyniGpny yuwwwlng 2tlpn
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L thnfuunpudhongltipn wywhnjugpyuo GG: Pwllyl mGh wywhnjuqpnipnib Gul
pwllywjhlG pGphwlnp wuwpumuwynpjuonmpjniGGtph, EGiupnGwihG L hwdwlwuwpgswjhG
hwGgugnponipniGGtnh L YwuGwghnwljwl yuunwuhiwGuwumynipjwl hwdwn:

31 Qnpéwpplbp Juwwygywd Ynnitiph htn

Juwdwdwyl {LUU 24 «Guyuygywd Ynnitph pwgwhwjnnd» Ynnitpp hwdwpymd GG
Jquwuwlygywo, btpt Gpwlghg uvbyp YJuwnpnn b Jopwhuyty dymupl ud GuGwlwih
wqnbgnmpni mGhGw; Yymuh Ypw  pplwluwlwl L gonpownluwyuwl npnynudGhp
JujwgGhihu: ‘btpjuwywgynn hwyytnynipjnGatph wnnudng Pwlyh juuyuwygud Ynndtpl
Ll Gpw pwdGtnmbtptipp, ntjujwnp widGuwuqih winguiltpp, hGywbtu Gub Gpuig htin
Juwwlygywd whdhp L Gpulg Ynnihg yipwhuyynn yuqiwytpuynipnGGtpnp:

Pulyh YbpoGwlywl yYtpwhuynn b hwdwpdmd ybjgupugh gnpowpwp  Jdwpnul
Uhpdwptiup:

PwGyb hp gnpontGnipjwb pipwgpnid Ghpgpuyqwd b hmd juuyuwygwo Ynnubtph htn
uh pwpp gqnpownplhipni: Ujn gnpowppltinp Gipunmy 66 Jupytpp, wjwlnbtpp b wyG:
UJwo  gqnpowppltpp  hpwywlwgyt] GG pmyuwymd  qonponn  wwjdwllGbiphg L
wnnynuwnpnyypltinhg GGEny:

Qnpownpltph owywyGbpp, WGwgnpnltpp mwpdw Ytineh npoipjudp L nmupju tjuwdnin L
owfhuubipp htimbyuy G GG.
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Swquwn 33 npwd 2015 2014
NGYwywp NLYwywn
Pwdlbtintipbin L whldlwlwqil  Pwdbbnbpbp L wOatwywagl L
Yuwwlygywé Yuwwlgwé Juwwlgyws Yuwwlgyws
ynnakp ynnutip ynnuatip ynnutip
bplwluwlwl yhowlh dwuhl hwpdbingnipint G
Fwawfunpnlbphl inpywd Ywnplbn L
thnfuwinynipyni GGG
Huwnbh 0wgnpnp 1 hnLGduinh 2,455,340 196,573 1,608,840 201,240
npnipjwip, hwdwfuwnb
iﬂ;‘d& nlpwgpntd ninwdwnnyws 1,125,024 482,347 2,200,421 20,628
Swpyw plpwgpntd dwpywd Junybp (2,224,811) (546,759) (1,353,921) (25,295)
dwpyh dGwgnpnp nblyunbdptph 31
npnLpjwdp, hwiwhuwnG 1,355,553 132,161 2,455,340 196,573
Updtignyntihg wwhniuwn (13,556) (1,322) (24,967) (1,682)
UGwgnnnp nblnbkdptiph 31-h npnupywidp 1,341,997 130,839 2,430,373 194,891
TNwpuwynpnigynt 006n hwowfunpnlbbph
Glunindwdp
UJwlnGtp 1 hntGdwph npnipjwidp 20,384,929 180,966 15,887,247 63,995
Swnuw plpwgpn.d unwgdws 57,797,290 892,663 80,356,504 1,430,647
wywbnltn
Swpyw plGpwgpntl ydwnpywsd
wiwGnGtn (56,308,063) (909,209) (75,858,822) (1,313,676)
UJwanltp nklwnkdptph 31-h npnipjwdp 21,874,156 164,420 20,384,929 180,966
TMwhwlplbbn wy phlwlvwlwl
Qwquwlbpwynipin. G06pH Ohundwdp
3IntGqwph 1-h npnipjwip 759,387 - 69,143 -
Swpyw plGpwgpntd unwgywé 10,521,325 - 7,906,458 -
Swpyw plGpwgpntd yawpywd (9,612,974) - (7,216,214) -
hlwnbdptinh 31 npnLpjwip 1,667,738 - 759,387 -
Twpunwynpnipin 666N wyy
Dhowluwlwl uwquwlbnwnipinGGGpH
Ghuwwndwdp
3IntGdwph 1-h npnipjwdp 698 - 501 -
Swpyw plpwgpntl utnwgywé 5,773,768 - 3,465,808 -
Swpyw plpwgpntld ydwnpywdsd (5,774,084) - (3,465,611) -
MYwbdptph 31 npnupjwdp 382 _ 698 _
Bnnwplpwd uumnunnndubp
3IntGdwph 1-h npnepjwdp - - - -
Swpyw plpwgpntld unwgywé 4,558,774 - - -
Swpyw plGpwgpntd ydwpywé (180,726) - - -
NGYwntaptiph 31 npnupjwip 4,378,048 _ _ _
Uwinnpwnwu thnfuwenipinl G
3IntGdwph 1-h npnipjwdp - - - -
Swpyw plpwgpntl unwgywé 2,589,650 - - -
Swpyw plpwgpntld ydwnpywsd (170,105) - - -
Tlwbkdptiph 31 npnpjwip 2,419,545 - - -
. 10,023 - 9,909

Spwdwnpdwo bpuwipfuhplbn

42
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Swquwn 33 npwd 2015 2014

NGYwywp NLYwywn
Pwdlbtintipbin L whldlwlwqil  Pwdbbnbpbp L wOatwywagl L
Yuwwlygywé Yuwwlgwé Juwwlgyws Yuwwlgyws
ynnakp ynnutip ynnuatip ynnutip
Cwhnyph Ywd Jawup b wyy hwdwwwmpwly SHGwluwlwl wpnyniGplbph dwupl
bupdbindnipiniG
JwdwfunpnGtiphG wpywé wynhyGtiph L 326,915 13,693 280,035 11,092

wwnwwynnpnipjnLGlbiph qény
innynuwjhb Gwdnin

Snynuwjhb Gywdntin wyp $hbwbuwlwb 39,740 - 17,618
YwgiwytipwnepynLGlbphg

Uholnpnwydwnplbph qény GHwinin - - 6,914 1,579
U Glwdntin - - - 102
Gpwtupplbinhg GUwdntn - 25 - 150
Udwlbnbtnph qény innynuwjhG wfuu (1,851,617) (6,379) (1,381,814) (5,059)
Pnnwpyjwé wwpunwwnndubph gény (249,529) - - -
Swufubip

dwpluwjhb Ynpniunbbph wpdtgpyow 11,411 360 (8,878) 331
(6wuu)/hwywnwpéncd

Pudbtmbptphl, nbwdup wGbGwiuqih L juuuligque wlbwlg wpwiunpjuo
Juwpytipp ydwpiwb b6 Gapwlw 2016p-hg vhGsl 2027p. nGhwo duiwlwljuhwunmyjuomy U
npug shohl Ypnjwo wpyniGuwytim mnynuwnpnypp Juqinid £ 12.22% (2014p." 12.41%):

2015p. nhiyntipbtph 31-h gunipjwdp hwdwfunpnGiph Guniwdp yupunwynpopniGGbph
57% (2014p." 59%) Juqund GG pwdGtwmhpnohg Ghpgpuywo wyjwlnltpp, nph qony
Jowpjwo wmwpbjuwl wnynuwjhlG owjuutipp Yuqind GG plphwlnp owhiubph 87%
(2014p." 75%):

Atjuwyunp widGwyuqih qgony uumwnpywod thnfuhwwmnigniiGbpp htnlgw G GG.

Swquwp 33 npwd 2015 2014
U2fuwwnwdwpd L wwnpglwwnpniaGbp 298,255 451,441
COnwaklp nEYwywp widlwywqidh qény Yuwnwpyws 298,255 451,441
thnfuhwwnnignLiGbip

32 bpwlwl wpdbph swhnudp

Pwlyh nhnmpgp vwhdwlnmd £ pGyybu phpwiwl wpdbph wwppbpupwp  swhdwl
pwnwpwulnpmniGl n plpwgwupqbtpp, hGywbtu ophlGwl s;qGulyynn wnunpwjhG L
Jwdwnph hwdwp Jwwmgtih  wpdtpnptnp, yqGw6yynn wowbgyjw; dhGwlGuwlwb
gnpohpltpp, wjylwbtu £ ng-wuwppbpwpwp  swhiwl  pwnupuwluwlmpymGi m
nGpuwgwlwnqtpp, hGyytu opnhGwly Judwnph hwiwp ywhynn wymhyGbpp:

UGYuwh qGwhwwnnGbpp Ghipgpuyynud GG Gpuwlwlwih wywhyGhph, hGswybu ophGwy
wlywnpd gnyph L ppGuquGdyuwd wympyltph qGwhwmdwb dke: UaJwh qGuwhwwmnnGtph
plngnynudp jnipupwGyynip mwph npnpymd £ RwGlyh lonphpnh Yynnihg:

3nipwpwlyymp hw)ybnnt wduwpyhl nhjujwpmpniGp Jopnmond £ wyumpylph b
wuwnpunwynpnipjniGGuph wndtpltinh thnthnfunmpjmGGhpn, npnlp wtinp L
Jtipwqglwhwwmytb hwiwdw)G Pwlyhp hw)ywwwhwlwb hw)yJwndw i
pwnwpwwlnipjub: Uyu yapmniompniGliaph hwiwp Guynd b6 hhdGuwywl wnyyuGhpp,
npnlp Yphpwnyly GG Gwjunpp qlGwhwndiwl dwdwlwl, hwiwnpbny qlwhwwndwl
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hwyquwnyh mbntuwunynipnilp wuwjdwlwqgpbph b wjp hwdwywnmwufuwl hwunwpnptiph
htim: AEJwjwpnipniGp Fwliyh wijwju gqGwhwwmnnltph htn dhwuhl hwdbiwnmmy k
Jnipupwlynmp wiywpdh U wwpnmwynpupjwl  phpwlwl  wpdbph  jmpwpwyynp
thnthnfumpjnilp hwdwwywwmwufuwl wpnwphG wnpymipGtnh htn, npnptm hwdwp, ph
hhiGwynpywo k wpynp wnyjw) thnthnfunipjniln:

dhlwluwywb UL ng hwluwyuwl wlimhyatnl m yuwpmwynpnipniGatpp Ghpluwjugynid
t0 hwdwdw)@ hpwlwl wnpdtph hhbpwpuhwih: Wu hhbpwupupwl pwdwlmd Lk
dpwluwluwl L ny dIphlwluwlwl wlyunpyGtint m wwpomwynpmpmbGGbpp bpbp
dwlwpnulyGtph® hhdp plgmGting npwlg hpwlywl wpdtph  swhdiwl  dwdwlwy
oquwgnpoywd qnpohpltph Gpuwlwlwihnmpymbip: bpwlwl wpdtph hhtipwpfuhw6 niGh
htimlyw tiptip dwywpnuyGbpp

Uwlwpnuy 1 - Gny6 wimhyGbph L yqwpumwynpoipyniGGph qony wymhy pnijulbpnd
qlwGzynn qGhpp (s62qpuywo).

Uwlwnpnuy 2- Uwuwppuly 1-nid Gipwngwo qGw6ynng qlGtphg mwnppbpn wy) Guuytunwhi
nyjwlbp, npnGp wywmhyh L ywpunwynpupjul hwdwp ghunwpybh G606 mmpuyhnptt
(wyuhGpG nputiu qGtp) L pb" wlninnuiyhnptG (wjuhlpl’ qGtph hhiw6 Yypw unwgyny):

Uwlwpnqwuy 3 - wymhyh jud yqupunwynpmpjuwb qony GuytnwihG wmyjwGtpn, npnlp
hpiGwo 366G nhwnwpyynn nuywiul wnyjuwiGph Yypw (ny nhunwnpybh Guytunwht
wnyjwyGbp):

321 Ppwywl wpdtpny sswhynn $hlwbGuwlywb qnpshplbp

Uwnple  pbpwd  wnmuwyp  Ghpluyuglind £t phGwlGuwyul  wlyumhyGoph U
wwpunwynpnipymGGtph  ppwlwl  wpdbpp, npnlp  $ShGwlGuwlwl Yhdwlyh dwuhb
hwpytnynipmiGnud skG swthyt) hptilg hpwjwl wpdtpny L pun dwijwpnuyh Yybpneond k
npwp phpwlwl wpdtph hhbpwpfupwmd, pt hpwwl wpdtph sjwhmip np puumdy k
nuuwluwpqyuo:
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Swqup 33 nhwd 2015p. nkiywnbkiptiph 31-h npnLpjwdp
LOnwakbp LOGnwikGp
hnwlw@  hwazyblzrwh
Uwlwpnwy 1 Uwlwpnwy 2 Uwlwpnuy 3 wndtip wndtip
dhLULUUYUL ULYSPJLEN
‘nwdwluit dhpngltin L npwig - 13,709,860 - 13,709,860 13,709,860
hwdwndtipltip
Muwhw9btip wy $hGwluwywb
JuquwytwnipntGGtph - 1,908,220 - 1,908,220 1,908,220
GUwwndwdp
AwduifunnnGnhG nndud duinytn . 37,460,152 . 37,460,152 37,460,152
L thnfuwwnynipynLGGtip T T T
Uy $hlwluwlywb wynhybtip - 19,681 - 19,681 19,681
dhuuLUULUL
nursudnrnkE@3ntkuuer
Nunuwdnpnipyniibn 33 LR - 11,068,370 - 11,068370 11,068,370
GUwwndwdp
MuwpuwynpnipynLbGbip wyp
Shlwluwywh ) )
JwaqdwlbpwnipnLGatnh 10,155,940 10,155,940 10,155,940
GUwwndwdp
MuwpuwynpnipynLGGtip
hwswlunpnGbph GYwniwdp - 38,283,282 - 38,283,282 38,283,282
Pnnunyqwsé wwpwnpwihG
- 4,914,476 - 4,914,476 4,914,476
wndtipnplin
Unnpwnwu thnfuwnpnepyntGGbin - 2,419,545 - 2,419,545 2,419,545
Wt phliwbuwlui - 145,821 - 145,821 145,821
wwnwnwynnpnipjntbGaip
Swqup 33 nhwd 2014p. ntywntdptph 31-h npnipjwdp
LOnwakbp LOnwadkbp
hpwlwl hwayblyzrwiha
Uwywpnwy 1 Uwlwpnwy 2 Uwlwpnuy 3 wndtip wndtip
dhuULUULUL ULShYLEP
Apwdwlwb shongltip L npwbg - 14,639,454 - 14,639,454 14,639,454
hwiwndtiplbn
Muwhw9bbp wy $hGwluwywb - 723,252 - 723,252 723,252
YwqlwytwnipjnLGbtph
GUwwndwdp
Swdwfunpnbbphl vnipdwé Jwnytip - 37,262,041 - 37,262,041 37,262,041
L thnfuwwnynipjniGGep
Uy phbwbuwlwb wlywnmhybip - 2,907 - 2,907 2,907
dpuULUULUL
mursudnrnkE3NFLLEN
Muwnpwwynpnipjnilbbp 33 WP - 24,292,300 - 24,292,300 24,292,300
GUwwndwdp
MuwpuwynpnipniGGbip wyp - 7,077,929 - 7,077,929 7,077,929
Shlwlbuwlywb
JwaqdwytpwnipjntGGbiph
GUwwndwdp
MuwpuwynpnipjnLGGtip - 34,640,566 - 34,640,566 34,640,566
hwdwfunpnbbph GYwwndwdp
Uy $hlwluwlyw - 143,532 - 143,532 143,532

wwpuwynpnepyntGabn

45
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NMwhwlplblin L wwpuwynnnipini GOGN wyy phlwluwlwl GuwgqdwlbnwnipincGGGnh
Ghwindwdp

Uty wdhu dwpiwl dwdlybnm nbGbgnn wlimhyGbph b ywpumwynpmpiniGGtnh hwdwp,
hwpytlonwjhG wpdbpp dtnunwynp wpunmwgnmi L phpwljwl wpdtpp, pwlh np wju
dhlwluwlulb gqnpohpliph dwpdwl dwdiftwmbtpp pwjwlywGhG Yupd GG ULy wduhg
wytih dwpdwl dwdltm nGtgnn wympyGtph L yuwpnwynpnipjnGGiph hpwlwb wpdtpp
uwhdwlymud £ wlGuwpyynn wywquw gpudwlwb hnuptinph hwpyunpyhg GGGy L qtnsynid L
nwnpjw  ytpeh npmpjudp gnponn  hwiwwywwuwuhuwl wnniynuwnponypltpny, npnlp
hhiGwlwlnid hwdipGylnd GG gnponn mnynuwnpniypGtphG:

Fwaowfunpnlbinhl wnnpdwo YJuwnltin L thnfuwwnynipincGaGn

Onthnfuynn  gpnmypuwswthtipny gnpohpGtiph  hpwywlG wpdtpp hwjwuwp Lt Gpwlg
hwpytlpnwjhG wnpdtiphG: UjG dhonglGtph qGwhwwmwywd hpwlywl wpdbtplGbpp, npnlp
niGtl phpuwd mnynuwnpnyp, uvwhdwlynd G G GEny wliiupynn wywqu gpuiwywa
hnuptiph hwyqwnpyhg, npnlp qbnsynmd GG Gdwl wwpumpwjhG nhul L dwpiwl dwdiybn
mbugnn qnpohpltnph plGpwghl wninuwnpnyplinng: Uhpwnybijhp wmnynuwnpniyptinp
JuwhiJwo b6 Jupywnnih Jupyuwjhl nhuijhg b mwmwiymd GG 7% dhGsl 20% mwptyw6
(2014p." 7% uUhGsL 20% mwnpblyw):

Updtqnyquwo Juplbtph hpuwjwl wpdtpp hwpquplynid b gpugh wnwplujh Judwnphg
wlGupnn npudwywl hnuptph hhdw6 Yypw: Gpuwygh wnwplwih wpdtpp hhdGwo k
wijwh, dwulwghnwlwl npuwlwynpnid nilbgng gniyph qGwhwwmnnh hpwjuwlwgpuo
qlwhwwmmubbtph Yypw:

Nwpnuwynnnupini GGaEN hwowfunpnlbbnh Ghwndwdp

Jwdwhunpnltph wjwlnlGtph hpwwl wpdtpp qGwhwwmymy b oquuugnpdting qbnsJud
npuidwlwl hnuptiph dbpnnp, Yhpwnting Gdwlwwmhy dwpdwl duditin mtgnn
wywlnltph hwdwp wonwownpyynn npoypwswhtpn: Sywhwly Yydwnpytjhp wywlnGtph
hpww6 wpdtipp hwpytnnt wivwpyhl ydwpytihp gnudwnd k:

32.2 hpwlwb wpdtipny swihynn $hlGwbuwlywb gqnpéhpltp

Swqup 33 nhwd 2015p. nywntidptph 31-h npnLpjwip

Uwlywpnwy 1 Uwywpnuwy 2 Uwywpnuwy 3 LOnwuklp

dhLULUULUL U4ShJLEN
2qOwb2ynn wwnwwwnndubip - 19,827,601 - 19,827,601
3twnqlhiwh wwjdwbwagpbpny

10,060,292 - 10,060,292
anwdwnpywé wndtpnptin
Uswlbgjwy $hGwluwlwb wynhylbp - 3,136 - 3,136
COnwaiklp - 29,891,029 - 29,891,029

2nrs hPUUUL UrdtGe - 29,891,029 - 29,891,029
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Swqup 33 nhwd 2014p. nywnbdptph 31-h npnipjwip
Uwlwpnwy 1 Uwywpnuwy 2 Uwywpnuwy 3 LOnwakbp

dhuULUULUL ULShYLEN

2qOwb2ynn wwnwwwnndubin - 5,031,370 - 5,031,370

3Gwnqliwh wwjdwbwaptipny - -

ghwywnpywé wndtipnpbin 24,568,809 24,568,809

Uswlbgjw) $hGwluwlwb wynmhybbp - 9,902 - 9,902

Chnwokhp - 29,610,081 - 29,610,081

dhtutuuuwuL mursudn/rNFER3NFLLEN

Uswlbgjw) $hGwbuwlwh - 113,715 - 113,715
wwnwnwynnpnipyntbGatip

LOGnwukbp - 113,715 - 113,715
2NFS hPULUL Urgte - 29,496,366 - 29,496,366

bpwliwl wpdtph jwhdwl dtpnnGbipp L qGwhwwidwl WhfuwGhqip ;66 thnthnfuyty
(wfunpn hwpytnnt dwdwGuwywypowlh hwdtiwmnmp judp:

Dqluwlipynn 17 pwdbbinndubn

Pwlyh GopppnuiGhph hpwiwl  wpdbpp <& JuqiwlbpympymGGiph  yqGubynn
GipypnuiGipmd sh Jupnn swthyt] b hbnblwpwp gnipu b odlnd wju pugwhwjnniihg:
Utithwywl juuwhwmwih wyju Gepppnudh yepwpbpjuy jpugnighy mbntuunynpjul hwdwnp
wmtiu SwlnpwugpnipjmC 17-n:

33 bhlwluwywl wywhdGtph L $plwluwywb  wwpunwynpnipyntlGGtiph
hw)ywlgnLi

bn qnponiGtimpjwb ppugpmi Pwllyp phlwGuwywb gnpohpltiph htin hpwlijwlwglmy k

wnwpptpn gnpownlnmpymbGGtp, npnlGp Juwpnn GG Ghpyuywgybp qmuun wpdbpny, tph

gnyuipjni@ niGh optGunpnptl hwunmwwmywd hpwynilGp hpwuwlwglitine hwyyunjwo

gnuiwpbbph hwpgwlgmy, hGyytu Gul dnwnpmpnG ppwjuwwgitm hwyuwigmd jud

thwdwdwlwy hpwgbGtmn wmpyp L dwpbn yupuowynpnipjniln:

Uunpl ptipdwo wnynuuwyp Ghplujywglmd £ phGwlGuwljul whmhyttpl nt ShlwlGuuljub
wwpuwynpnipymGGtpp, npnlp  hw)ywlgwo GG dphGwluwlulb Jhdwlh dwuhlb
hwpytnynipjul dte, jwy tipwlw GO Juumwpdwl hwiwdw)l hwygulgiwb qifuwynnp
hwiwéwjGwgph Yuwd hwiwlGiwl wwjdwlGwgpbph, npp Ghpunnd L GdwlGwnhy
dpwluwlulb gqnpohpltpp, wiljwfu wyG pwlhg, npwlp hw)ywlgyt) GG dhGwbGuuul
Jhdwlh dwuhl hwpytinnmpjub vt phny:
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Jwqup 3R npwd

48

2015p. nkywnbdptnh 31-h npnLpjwip

Jw2dwagywé gniwnlbp hwjwlgywé qnudwpltin
Swiwfuwnb Swiwfuwel Lbpyuywgwé  dhlGwbuwlwb 2nin
$hlwluwywb Ihlwluwywh qnLn qnpéhplhip
wlwnhyGtip/ wywnhyhtiph/ wndtpltn
wwpuwyn- wwpuwyn-
nnipynLGatp nnipjnLGGeph
hwywlgnLd
dhLULUUYUL ULYSPJLEN
Swlwnwné nbwn 250,556 - 250,556 (252,078) (1,522)
hwiwdw)lwanpbip
(Owlnp.16)
dhuuLUULUUL
nursudnrnkE@3nkuuen
3bwnqGuwh wwyiwbwantiph 9,765,858 - 9,765,858 (10,060,292) (294,434)
q6ny Ydwnytithp gnidwpltn
(Owlnp. 22, 24)
Swquwn 33 npwd 2014p. ntywnbdptph 31-h npnipjwip
Swywbgywé gnidwnbbp Qhwyywbgywé gndwnlbp
Swiwfuwnb Swiwfuwnb  Lbpywjwgdwsé  dhGwluwlw 2nLn
Shlwluwlywh Shlwluwlwh gntin qnpShpltp
wlywinhyltin/ wyuinhyltipp/ wndtipltip
wwpuwyn- wwpwyn-
pnipjncGhtp nnipjnLGGph
hwpqwbgnLd
dhtuLuULUL UL4ShJLEN
Swlywnwné nbiwn 245,219 - 245,219 (203,079) 42,140
hwiwdw)jbwagntip (OQwlnp.
16)
dhuULUULUL
mursudnrnrE3nNkLLEN
3twnqliwl wwjdwbwanptph 24,023,713 - 24,023,713 (24,568,809) (545,096)

qény Jswnytihp gnidwnlbn
(Owlnp. 22, 24)

34 UywnpyGbph L wwpuwynpnepyniGltiph dwiybwwihG yGpnénepynh

Jtulyw] wnnuwyp  Geipujuglmd . hpdGwliwl  ShGwluowluwG wlyunhylGbpp L
wuwpunwynpnipyniGGepG pun vyuwuybjhp dwpdwl dwiybwnbbph: Pwlyh jqbnsuo
wuwjiwlwgnujhl wupumwynpmpjmGiiph dwuhlG wmtnbunynpniin Gipuyugyuo t
owlinpwqpnipyniG 35.3-nu:
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Swqup 33 npwad 2015
UhGsl 12 12 wduhg
wihu, wytih,
Swwhuwy LiGpw- tilpw-
L dhGsl 1 3-hg 12 hwlpw- 1-hg5 5Swwpng hwlpw-
wohu 1-hg 3 wihu wihu qnuiwp wuwph wykh qnuiwpn  COnwdkGp
uysShdutnr
Mwiwywh dhengltip L npwGg 13,709,860 - - 13,709,860 - - - 13,709,860
hwdwnpdtipltip
MuwhwGelbin wy 1,247,533 - 660,687 1,908,220 - - - 1,908,220
Shlwluwywh
JwqiwybpwnipynLGGtiph
Oywwndwip
Uswhgjw| $hawbuwlwb 2,215 921 - 3,136 - - - 3,136
qnnéhpltn
Jwpybp L 2,690,990 1,849,058 7,103,782 11,643,830 22,286,942 3,529,380 25,816,322 37,460,152
thnfuwwnynipntGGtin
hwawfunpnlbphG
Jwdwnrph hwdwn dwwnskih - 980,157 22,890 1,003,047 1,723,930 17,152,239 18,876,169 19,879,216
GGpnpnuabtp
36wnqliwl wwjdwlwgnptpny 10,060,292 - - 10,060,292 - - - 10,060,292
gnwywnpdwsé wndtpnpbin
UL wynhyGtp 19,681 - - 19,681 - - - 19,681
27,730,571 2,830,136 7,787,359 38,348,066 24,010,872 20,681,619 44,692,491 83,040,557
mursudnrnHE3NLLEN
MuwpuwynpnipyntGGtip 33 UR- 9,643,588 6,702 140,871 9,791,161 751,959 525,250 1,277,209 11,068,370
h Gywwndwdp
MuwpwnwdnpnipntGatp wyg 4,269,193 554,308 2,130,324 6,953,825 2,879,529 322,586 3,202,115 10,155,940
$hlwluwywa
YwaqiwybpwnipjnLGbtiph
OYwwndwip
MupuwynpnipyntGhtip 8,536,788 7,954,518 10,752,695 27,244,001 10,990,602 48,679 11,039,281 38,283,282
hwawfunpnlbiph Gwwndwdp
P@nnupyywé wwpwnpwjhl 76,976 - - 76,976 4,837,500 4,837,500 4,914,476
wndtipnptin
Uwnnpwnuwu thnfuwnnipyniGGtip 795 - - 795 - 2,418,750 2,418,750 2,419,545
Ujp wwpwwdnpnipyntGGtp 145,821 - - 145,821 - - - 145,821
22,673,161 8,515,528 13,023,890 44,212,579 19,459,590 3,315,265 22,774,855 66,987,434
Qnuun Yinp 5,057,410  (5,685,392) (5,236,531) (5,864,513) 4,551,282 17,366,354 21,917,636 16,053,123
UnLinwldwé stinpwép 5,057,410 (627,982)  (5,864,513) (1,313,231) 16,053,123




«UPUUYhURULY» OUY RUJLESPPULUL LLUGPNHRSNIL 50
d huwluwlywu hwytwnynipjniutn
31 nkYwnbdptph 2015p.
Swqup 33 npwad 2014
UhGsl 12 12 wiuhg
wdhu, wytih,
Swwhwly L Glpw- Glpw-
uhGsl 1 3-hg 12 hwlpw- 1-hg5 Suwwpnig  hwlpw-
wohu 1-hg 3 wihu wuihu gntiwn twnh wytkih qniiwn LGnwikGp
uyShdutn
Mpwiwywh dhongltip L npwg 14,639,454 14,639,454 14,639,454
hwdwnpdtipltip
Muwhwebbip wy $hOwbuwywb 487,605 5,577 25,616 518,798 167,196 37,258 204,454 723,252
JwqiwybpwnipynLGGtiph
GUwwiwip
Uswhgjw $hGwbuwlwb 9,902 9,902 - 9,902
qnnéhplbin
dwpltip L thnfuwwnynipyntGatn 372,584 1,544,741 6,977,558 8,894,883 16,117,872 12,249,286 28,367,158 37,262,041
hwodwhunpnbtphG
Jwdwnph hwdwp dwwngkiih 99,304 140,238 345,163 584,705 1,524,181 3,221,117 4,745,298 5,330,003
GGpnpnuibbp
3Gwngbhdwh wwyiwbwantipny 24,568,809 24,568,809 - 24,568,809
gnwywnnywé wndtipnptin
Uy, wywinhyGtip 2,907 2,907 - 2,907
40,167,756 1,703,365 7,348,337 49,219,458 17,809,249 15,507,661 33,316,910 82,536,368
mursudnrnrE@3nFuuen
NuwpunwynpnipyntGibin 33 UR-h 23,270,671 505,225 53,793 23,829,689 246,662 215,949 462,611 24,292,300
GUwwniwip
Uswhgjwl $hGwbuwlwh 113,715 113,715 - 113,715
wwpwwynnpnipyntGbbp
NuwpunwynpnipyntGatip wyy 1,689,051 371,201 1,708,534 3,768,786 3,111,508 197,635 3,309,143 7,077,929
dhGwluwyw
JwqiwybpwnipjnLGhGtiph
GUwwiwip
MupuwynpnipyntGhtip 5,577,164 696,783 5,790,205 12,064,152 22,528,704 47,710 22,576,414 34,640,566
hwodwhunpnbtph Gwwmiwip
Uyl wwnwwydnpnipyntbbtip 104,771 38,761 143,532 - 143,532
30,755,372 1,573,209 7,591,293 39,919,874 25,886,874 461,294 26,348,168 66,268,042
2nuin Nhpp 9,412,384 130,156 (242,956) 9,299,584 (8,077,625) 15,046,367 6,968,742 16,268,326
Unuinwywé Gtinpywép 9,412,384 9,542,540 9,299,584 1,221,959 16,268,326

35

Nhuyh Yuwrnwywpnii

Pwlluwjhl gnponiGnmpjuln plnpn? L phGwluwywb nhultinph puqiuquinpmi b wjn
gnponiGmpjniGp GGpwnpmd £ nhuybiph npnpwih wuwmhdwlh b hwdwngpmpnGGtph
Jtpmnionipjnil, gGwhwmny, plnnilind L junwywnpnid:

(Ghuytiph yuonwyjwpnuip AwGy6 ppwluwluwglimd b pwgwhuwymiwl, qlwhwwmiwl L
UnGhpnphGgh Wwwlwl qgnpoplGpwgltph, hGywbu Gwl phuybph vwhdwGwswihbtph
hwunmwwnmiwl U GepphG YbpwhuynnnipjwlG wj; hongwnniudGtph dhongny: (Fhultph
Juwnwywpdwl gnpoplpwugn twywl GpulGwympmiG niGh Pwllyh whnpwptinpmpjul
Juwjniinpjul  wywhnyiwlG qgonpond, L Pwllyh jnipwpwlymip  wfuwwnmwlhg
wuwwnwufuwlwwnynipynil t Ypnud hp ywpuwuwlnipynliiph htnn juuyywo nhultinh
wnwowgiwli hwdiwp:  Pwlyh gnpomlGtmpymlpn  GGpwpyynd t wyuwpupwyhd,
hpwgythnipjwl nhuljtinh b ymywjwlwb nhulh, np6 hp htippht pwdwiymd L wnlnpujhG
L ny wnlnpwjhl gnpownbnipyniGGiph htn juuyywo njuyulul nhulh: Pwllyp Gul
tipwnpyynud k. gnpownGwlwb nhuytph:
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(huytiph wGuwh junwjunpdiwl gnpoplpwgn sh Gipunnmd gnpownpwnp nhuybpp, hGswhuhp
tG  dJdhowuwyph thnthnfjumpjniGGtpp, wbfulnnghwGtph Jwd  wppymbGwptpmpjwl
hnthnfumpymGGtpn:  “Fpwlp Juwnwjwpmd G606 Pwllyh Ynndhg nwqiwduwpulwl
wjwlwynpiwb gnpoplpugniy:

Nhulitinh hunwywndwG Gwentgywop

(Fhuytiph pwgwhwjmdw6 L Yopwhujiwll mnjuo wipnng wywwnwufuwiwnmynpmnilp
Upnud Lt PwGyh funphmipnp, vwywjl, gqnympjml mGt6 nhultph Junwjwpiwl L
Jtpwhuliwl hwiwp yuunwuuwuwnmnt wnwGahl wilywiu SwpdhGGbp:

FPwllh lunphninn

lonphmpgp Wwunwuppwlwmn E nhuytph uowjwpdwl pnhwlnip ytpwhuynnnipjwG,
nwqiwyupnpjul hwunwwmdwbl L phultph Juowjwpdwb uyqpnilpltph hwunmwmdwb
hwdwn:

Stophlnipyntl
SGophGnmpjnilp wwumwufuwlwwmn . nhuytiph junwjuwpdwl gqnpopGpwgh Yyepwhuyjdwd
hwdwn:

dwnluyhl Yndhink

Jwnplwjhl Yynihntl phpwjwlwglimd L JupyuyhlG nhuyh pghwlnmp junwjupnip b
JtpwhuynnnipjnGp, hwunmwwmnd L Jupybp hpbG hwnlugwd uvwhdwlwywihbph
powlwyGtipnud:

Nhulbnh huwnwdwndwl uinnpwpwdwlncd

(huytiph . JunwywpiwG  vonpupwdwlnmip  yuwuwuppwlwnm £ hhdGwywinod
GpnpnuiwghG nhuytph yunwywpiwl uyqpoilpGph, punupwuwlinpjub L Pwllyh nhuyh
uwhdiwl(wywihtiph Ypuyiwl b jhpwndwl hwdiwn:

Lbnphl wninpun

Pwllyh Ynnihg hpwlwlwgynn nhujh junwjuwpdwl gnpoplGpugp jmpwpwlyjnp wmwph
wninhwp t GGpwplymud GhpphG wninhwnp vnnpuwpwdwlGiwGh Ynnihg, npp qGwhwwmnid k
pGpwgwljuwpqbiph wipnnowywlnipmnibp, Pwllyh gnpontGtmpjul
hwiwyuwwumwuhiwlnipyniGp gnponn plpwguwupgtinhl, hGywbtu Gwlb Pwlyh Ynnihg
hpwlwGwgynn gnpownlmpniGatph wpyyniGwybnmpnibp b gpulg junmwpbugnpoiwb
hGwpwynpmipjmiGGtpp: LhpphlG wnnhnh unnpupwdwlindp wligiugguo unnignuiGhph
wnpryniGpGtpp pGGwpynd £ Pwlyh nijujupnipjul htn L hp GqpujugnipniGGtnG nu
wnwownlltph Yytpwpbpjw hwyybnympyniG E Gepyuwjugimd Pwllyh SGophGnpjuwGl m

TunphpnhG:

Nhulh Uuwhwindwl b nhulinh Gephuwywgdwl hwdwlwngbn

Pwllh nhuytipp qGwhwwnynmd GG wjG dtpnnny, npl wpnwgnnud £ hGswtu vyuwuynn
Unpniunp, npp hGuwpuwynp b oungnpuul gonponiGmpjul plGpwgpmd, wjlybu k)
wluwwubtih YnpnuunmGhpp, npnlGp hpkGghg Gipuywuglimd 66 thwunmwgh wdkGw)wwm
Unpniunbtph wpdbtpp pun ypdwugpujul dnnbiGtph hhdph: Unplnud Yhpweynmd GG
(wfunpn thnpéhg uvnwgyuo L pnuwo hGwpwynpnipyniGGph GpuGwynpjnGGtpp, hw)yh
wnltiny wlnbuwlwli wuwywdiwllbpp: Pwlyp OGwl dnpbjuwynpnd £ «uumugniyG
ntiyptpp», npnlp wmbnh YniGhGwl phy hwjwlwywl pjwgnn phuyptph wnwowgiwl
dwdiwlwl:
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[thuytph dnGhpnphlqp L Junwywpnuip hpdGwywimd hhdGwo £ Pwlyh Ynnihg
vwhdwGjwo nhuytinh vwhiwlwswihtinh Jpw: Uju vwhiwGwywhtpn wpunwgnmu b6
Pwllh gnpowpun nwqiwyjwpnipniln b 2njujuui wuwjdwbitpp, npnlGgmy gnpony k
PwGyp, hGyybtu Gl PwlGyh hwdwn plnniGtih nhuyh Swupquyp: fwugh npuihg, fwGyp
Jtpwhuynud L qGwhwwnmd b hp pghwGnip YupnnmpjniGp Ypby rhuytin’ juygwo pnnp
wmtuwyh nhuytiph L gnpownGmp niGGiph hwiwwwpthwy nhpptiph htwn:

QnpomGtnipjul pninp wmbuwlGbph qony unwgynn mbntwunynmpnilip nuunidGwuhpynid
L Wywlyymd L nhuybtph ybpnonipjwl, yipwhuynqnipjul b qGwhwndwl Guuwwmwyny:
SYjwy wmbntyuuynipyniGp  pugwumpnipynillbnpng  Ghpuyugymd £ SGophGnipjuGp:
JwpytnympyniGp yuwpniGuwynmd L mbnympniGatp YpnhunwihG nhuyh hwdwwywptwy
swithh, JuwhwwmbumdwjhG  YptghunwyhG  gmgwGhpGtph, nhuljh  vwhdwGwo
uwhdwlwwihbtph pwgunmp)niGGhph Ytpwpbinyuy, hnwgybhnipjwG
gniguGhy Gtph,ehujh wumhdwGh thnthnfumpjw6 b wy gniguGhy Giph yepwptipywg:

nhulh Gywaqtignid

Pwlyp nhuytiph Junwywpdwb pewlwlylpnd yhpwemd £ wowlgjuwy b wy qnpohpltin
wpunuwpdmpwjhl nhpptiph Junwjuwpdwl hwdwp, hGyybu Gub dtnp £ phpnd pwGyughG
nhuljtinh hwiwwwpthwy, wiywnd L pupdwjwb gniyph wwywhnjuqpmpjw b yyuwyjwgntn:

Pwllyl wymhy Yhpwenmd L wywhnymip, hp ywpupwjhl nhuyh (uqgtgiwl hwdwnp
(hwytipjwy mtintynipnilp mbtu unnpl):

Nhulh swihwqubg Yahinpnnbwgnobtn

(Fhuyh YhGupnGuwgmiGbipp wnwowlmd tl, tpp dh pwnpp qnpopGytnGtp hpwywiwuglnud
Gl Gdwlwwmhy gnponiGtmpnil, Jud gnpontGtnipymin yuunwnpymd L dhulnyl pnowlntd,
Juwy Gpulp G0 hwiwGiwG mGntuwywl hwnywbh)Gep, b nGunbuwywl, puqupwlwl
quwd wy wwjpdwlibpmd  hnhnfunmpjwl wpniGpnid gnguwpbpmd GG GdwGwwnhy
wqntignipyn G wyn gnpopGytpGtnh wuwyjiwliwgpujhG yqupmwynpmpjniGitph juunwpdwl
niGwynpjul Yypw: (Fhuyh yhGupnGwgndlGtpp wpmwgnmd G0 Cwlyh gnponiGhnipjul
wnpryniGpGiph hwpwptpwywl qquniGnipynilip yuwjdwGGbph thnhnfumpymGGtphG, npnGp
wqntignipymG GG mGhlnd YnGypbn pGwquyunh juwd wvwphwgpujul ppowbh Yypw:

[Yhulyp swthwqulg YtGunpnGwgniGtphg [untuwthtim hwdwnp, PwGyp
pwnwpwuwlnmpmlp L gnpoplGpwgltppn Ghpwnnd GG hwnmly uyqpmilpGtp, mnyuo
pwquwplnyp wnpndtih ywuwhywliwlp: bpwjwlwgynd L junwjwpmd  nhuyh
uwhdwljwo YaGunpnGugnmdiGtpny:

35.1 Muwpuwpwjhb nhuy

Pwllh qnpomiGtinipyniln Gipwnpyynwd £ yuwpumpuwjhl nhuyh® juwyywo Jupywnnih Ynnivhg
wwpuwynpnipjwl squumwunptynt htmn, npp RwGyhG YnpnunmbGbp jupnn B yuwndwnty:
MupwpwjhG nhuyp Pwlyh YuwplnpwagniyG nhuylG b, wyn yuwdweny b PwGyG wyl
wnw(dGuwlh npwnpnipjudp £ ytpwhuynud: Mupmpwjhl nhulyp juwywo b hhdGwlwlnd
JuwplwjhlG  gnpownGmpjniGGtph  htwn, npnlGp  hwlqbgmd &6  Jwpytph U
thnfuwwnynipyniGGiph  mpuwdwngpiwip L GepgpnudwjhG  gnponiGtmpjwlG hbwn, npnlp
Pwllh wywmpyGtph wnpmdpbih dte wybjuglnd G0 wwpumpwjhlG wpdbpnptin L wy
wuwpupwjhlG qnpohpGtp: (Fhull wniw b Gwlk wpumhwpyblypnuwihl ShGwluwlub
gnpohpltinmd, hGywhuhp GG Jupyuwihl wywpuowynpmpjmGitpp: NMwpupwjhl nhulh
Junwywpnuin L ytpwhuyngnipjnilp hppwwlwgynd . Pwlyh Jupyuyhl Yndhnbh L
(Ghuytiph uwnwyjwpdwl pwdGh Ynnihg L hwyytmympymGGtpp  wwpptpupun
(tpyuwjugynud b6 Pwlyh fonphpnhG:
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Pwlyh phlwluwluwl wymhybbph hwyytlpnuwihl wpdbpp (wywgniyGu  Gipujwglimd £
(pwlg wuwpunpwjhl nhuljh wnwytjugniyl GGpwpywonipnilp’ wnwlg hwyyh wnbtin
wwhynn gpuijp jud yupwph npuih pupbjufdwl wyp dhengGhpp:

35.1.1 Mwpwpwjhl rhuyh wrwytjwant)G swihh YaaunpnbwgniiGtin
Wluwnhwaonwlwlb ubiqublnbbn

<twlyw] wnymuuyp gniyg & wmwhu phyubdptph 31-h gpuouipjudp Pwlyp’ wuwpumpwjhl
nhulitinph YGGupnGwgmuibGtpp  hwyyblpnuwihG wnpdtpltpny nuuwjupguwd puwn
w2 fuwphwgpulwb utiqutiGunGtph:

Swquwn 33 npwd 2015
Ns S324

3 tnynatp S32y LlnwakGp
Apwiwywb dhenglbip L npwg 13,142,721 494,753 72,386 13,709,860
hwownpdtiplbn
MuwhwOebbp wy PhOGwbuwywb 1,565,391 183,737 159,092 1,908,220
JwquwytpwnepyntGGbph GYuwwndwip
Uswhgjw| $hGwluwlwb wyinhybtp 3,136 - 3,136
Swdwfunpnbphb tnpdwé Junytp L 37,267,828 114,618 77,706 37,460,152
thnfuwwnynipyniGGtin
dwdwnph hwiwn dwwngkih GapnpnudGbin 19,879,216 - 19,879,216
3Gwnqbiwl wwjdwbwagnbpny gpuwdwnpwéd 10,060,292 - - 10,060,292
wndtipnptin
Ujp wywnhdltip 11,170 - 8,511 19,681
2015p. nbljnbdpbiph 31-h npnpjwp 81,929,754 793,108 317,695 83,040,557
2014p. nblwntktptnh 31-h npnLejwdp 46,310,816 36,152,942 72,610 82,536,368

UlwnhyGipp nuuwupgynud 66, hhdp pGnmGhng wy tpyhpp, nputn qnpopGytp ynndp
qnuigyuwo t:

UnnyntGuiptinnipywl gynenbn

Ltunlyw wnnuuwyn gnyyg £ mwhu 2015 L 2014pp. niyntdptph 31-h nuuipjundip RwGyp’
wwnpwpwjhG nhuytiph YeGupnGwgndGtpp hwpytynwjhlG wpdtplipny nuuwupgjud
pun mbGmtiumpjwb §minbiph.
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bhlwbuw-

ub
Juquwybp nLnw- Ghlw- Uwjwnn-
wnipjntG-  UpmymiGw-  nGunGh- pwpnL- nwluwa

Ghp pGpnipjntG  unipynil pnLl Unlunnep ninpin 3hthnplip uj ClnwuikGp

Muwdwlw dhenglbn L 13,709,860 - - - - - - - 13,709,860
npwlg hwiwnpdtipltp

Mwhwbelbin wy
$Splwluwywa

1,908,220 - - - - - - - 1,908,220

YwaqiwybpwnipjnLGbtiph

GUwwiwip

Uswhgjw $hGwbuwlwb 3,136 - - - - - - - 3,136

wlywnhybbp

SwdwhunpnGbphb tipJwé - 12,893,888 5,280,639 1,181,385 3,280,447 1,319,786 4,426,614 9,077,393 37,460,152

Jupytip L

thnfuwwnynipntGGtin
dwdwnph hwdwp dwwngbih 19,879,216 - - - - - - - 19,879,216

GGpnpniabtp

3Gwnqliwh wwjdwlwanptipny 10,060,292

gnwywnnywé wndtipnptin

UL wywnhyatn

2015p. nkywnbdptph 31-h 45,560,724 12,893,888 5,280,639 1,181,385 3,280,447 1,319,786 4,426,614 9,097,074 83,040,557

nnpnLpjwdp

2014p. nblwnbdptiph 31-h 45,271,420 13,654,542 4,760,996 970,738 5,146,855 1,404,773 3,542,173 7,784,871 82,536,368

nnnLpjwip

19,681 19,681

10,060,292

35.1.2 NMhuyh uwhiwbwswihtph ypwhuynnnipynih b quuynnuyw
pwnwpwlywbnipynil

Pwllyp Ywpquynpmdi E wyuwpumpuwjhG nhuyh dwlwpmqulyltpp’ 3Gl thnfuwnnh jud

thnfuwnniGiph fudph, hGywbtu Gubk Jupyuynpdwl d§mquyhl jud wpfuwphwqpuywl

utiqutiinGtinh qony plnyniGhh nhuyh gnuiwnpGtph vwhdw Gwywihbp vwhdwltny:

‘Ldwl nhuytipp wwpptpupwp Jopuwhulynd GG L gpulg Juowwpnuip GGpulyu k
Jtpwlwjpwl wmwpbul juwd wybtjh hwdwpwyh yupjwopny: Cuwnm wwpwlpltph,
wpryniGwptpmpjul  §mntiph L GpypGiph - ywwpumpwjhG rhuljh  uvwhdwGwswhtpp
hwunmwuwunynud GG PwGyh lonphpnh Ynnihg:

MupwpwjhG nhuyjh mbuwyniGhg Pwlyh funphnipngp vwhdwGb] E Gul gnpopGytpltph
plupmpjul suthw6hyGep” hpiGny hwjnGh JupyuiywjhG gnpowumpmGitph
(S&P’s L Moody’s Credit Rating Agencies) qGuwhwwnwwlh Yypw: Gpb wihpudbynnipynG k
wnwowlmdi hwdiwgnpowygty qnpoplytpng htm, npp ymGh  hwiwywunwuhowl
GopppmiwghG Juplw6hy, wuyw funphnipnp ytpohGhu hwdwp pwgunnipjul upgny
vwhdwlnd £ hwdwyuwnwuhuw G vwhiwGwswhtin:

Uty Jwplwnnih qony wwpwpwjhl nhuyh swthp, Ghipunyjw; pwGytpp b bphGwGuulul
JuqiwytpympmGGtpp, wybh uvwhdiwlwhwiwoe L PwGyh unphpph  Ynnihg
uwhiwlijwo pugnighy vwhdwlwywihbpny hwpyblpnwjhl L hbmhw)ytlpnwjhG nhuljtipp
hwiwp, hGywbtu Gwlb opwywl vwhiwlwswihtnny Juuyywd wnlunpwjhl gnpowppltph
htim, hGywhupp GG wpunwpdmpwyhlG pnpdwpnh wwjdwbwgptpp: Capughly nhuytiph
tpwnplytin vwhdwGwswihbpp ypwhulymd GG opwlwl upjwopny:

MupupwjhlG nhuyp Gwl Junwjwpymd £ Jupyuoniltph b ynnblghw) JupuonmGtpp
duyp gnuiwph L wnynultph Jdwpdwl Jupnnnipynlipn ywpptpwpwp ytpmnoting L
wlhpwdb)mmpjwl nhypnd Jupyh mpudwungpiwl vwhdwlwswthtpp hnfubtyny:
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Uumnpl Gepyuwjwgqwd 66 hwunniy huynnnipjwl L quuynnujw G dh pwGh wy dhongGhin:

Qnuwif

Pwllyp Yhpwnnd L pwqiwphy dhonglGtn wwpwmpwjhG vphulp quubtint hwdwn:
JwipGnhwlmp gnpotjuybpy L hwlphuwGmd U hpdGwywl dhonglGhphg dkyG t
hwiwpynd  mpwiwunpjuo gpuiwluwl dhongGhiph nhdwg qpuy ybpglGhp: PwGyp
JwlnGGtp £ uvwhiwlnd qpuh hwnnml] mbuwlyGiph pGgniGbih (hGhm jud ehulbpp
quuyiwl  Ybpwptpwy: dwpytph L hnjuwnynmpjmbGitph hwdwp qpuygh hhdGwyw G
wmtiuwlyGtinG Ga.

¢ <hwnplipwjhl wuwpdwiugptipny gpuidunpynn wizwpd gnigpp,
GuquuybpynipniGGeph  gnpowntuwliul wywhyGbpp’ ptlptipp, wjp hhdGuyud
UhgngGtip, wwpwnGtpp,

bhlwbGuwub qnpohpltippn wupwmpwjhG L puwdGujhl wpdtnpnpbpn,

Opuwdwyul dthongltip

Gpwzfuhplip

Jupybp U thnfuwnympniGlGephg wwppbp  phGwluwyul wlymwhlGytp wwwhnynn
gnuylGtipp npnpymd 66 phGwlGuwyubG qnpohph plnypny: MNwpunuwumndutipp L wyg
wwnpwpwjhG wpdtpnpbpp hhiGwywlng 60 wuyywhnyynud:

JunpyuwjhG ynpundbiih Yipmniomp niG6 punm wyywhnyguonipjud.

Swquwp 33 npwd 2015 2014
UGawnd gnijp 22,157,051 16,564,914
Cwpdwlwh gniyp 503,620 2,129,712
Ywnwywnnipjwb tpwytuhplbp 2,344,065 8,810,414
Uj| YwaowytpwnipjntGatph Gpwpfuhpltin 4,567,513 2,095,920
Mpwiwywh dhenglbp 8,457,769 6,749,276
Uj| YwaiwytipynipjntGGbiph pwdbbwndubn 342,208 175,896
U 252,290 1,467,028
LUnwaitGp Juwpytp L hnfuwwnynip)nilGltip (hwiwhuwnh) 38,624,516 37,993,160

Jdbpp  GJwo  wnnuwynd - Gepujugwo wpdtplGtpp  Jupytph  hwpybynwjhG
wndbtplbpl t6, L ywpunwnhp sk Gepujuglitl qpuiylGtph hpuwywl wpdtpp: QpwyGtph
ynjuyuyul wpdtipGtph gGwhwwmmiGtpp hhiGjwo GG qpuiyh gGwhwwndwl Yypw puwmn
npwdwunpjuwd Jupytiph wduwpyh: {pdwyulnd gpulp 66 pupdwgynd  dhGsk
Junytpp sqGwhwnybl, nputu wihwnmwwbu wpdtqpyyuo:

Nwnunpuwyhl nhuly wwnniGwlnn wuwydwlwlwO wwpuwynpnnipincGaaGn

Uju gnpohpltph hpdGwjwl Guuwunuwlyp wihpwdt)mnipjuli pbypmd hwdwhunpnlGtphi
dhongltp wpwdwnptil Lt Gpwphuhplipn L wypbtnhwpylbpp Gopwliw GG OGnyl
wuwpwpwjhl nhuyhG, hG; qupytpp: Uwypubpwjhl b pnpujhl wiptnhupGipp Fwlyh
gnuynp hwjwumnuiGepl GG hwdwhinpnltph wlniGhg, npnlGp pnyy; GG wmwihu Gpponpn
wldwlg gnmiwplbip vnwlw] Pwlyhg hwnml wywjwGGiph juunwpiwl nhwpnd,
wwwhnyywo b6 npulg htim Juuwywd wypwlplbiph wnwpiwdp L htmlwpwp npulp
wytih wwwhny GG, pwl ninnuijh mpudwnpynn yuplbpp:
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Jwnyh nmpuiungpiwl yuwyjdwlwluwl yqupunwynpmpjniGGept hptilighg Gipyuwjwuglnd GG
Junywjhl qotph soquugnpowd dwubpp:

Uju nhiypnd, hGupwynp YnpmunGhpp gnidwpp, np Rwlyp Junpnn £ Ypk, hwujuuwn
soquugnpoywo JupywjhG qotinh gnudwnh(:

UwluwyG hGwpwynp YGwuh ppwlywl gmiwpG wybih thnpp b, pwlG soquuugnpodud
Junpywjhl qotph plnhwlmp gmudwpp, pwlh np JupywjhG wwpuomwynpnipjnGGbpp
npwdwnpymd - Ga JwpwnombGbph Ynnihg YJuwpitph wpwdwngpdwl  apnpwlih
unwlnunpnbiph ywhywiiwl phypnd: Pwllyp htnmlmd £ wywpuowynpmp niGGtph
dwniwl dwdltmGbphl, pwlh np Gpuwpwdwdytn yuponwynpnipjnGGapp ywpniGwynud
til wybih pwpép yuwpumpwjhG nhuy, pwl jupdwdwdltm yuwpmwynpnipjnmGGtpn:

35.1.3 Updtignpyncd L ywhniunwynpiwl pwnwpwywanipyntG
Junpytiph wpdbgqnyiwl gGwhwnmiwl hhiGwlwl hwnlwlhpGepl G6 dwjp gnuiwph Jud
unlnultiph JyoéwpnuiGiph 90 ophg wybp nppwgnuiGtpp, JupyunnGbph gpuiwywi
hnuptinph  htim  Juuyywo ndqupmpmGitpp, JwpuyhlG nbjunhGglGtph GJugnidGipp,
wwjiwlwgnptph Gwplwiuwl wwydwllbtph pwpnndGipp: Pwlyp  wpdtqpyiwld
qlwhwnmip juunwpmd £ wihwnwybtu b fjudpwjht tnuGuyny:

Undbgnlowl wohwwnwlhwl Qluwhwunnd

Pwllyp npnpmd £ ympuwpwlsnip wihwnwybu Guwlwlwih yupyh jud hnfuwwmynipjul
huwiwywunwujpwli wwhnumh  sjuthp whwnmwlwl hpdpny: MNuwhnunmh  gmudwph
npnuwl dwdwlwly hw)yh wnlynn qnponlGGtphg 6 Jwpunmp phqGtu Oopwqphp
Junmwhbtjhmpnilp, $hGwluwui ndjupmpymbGitpp hwnpwhwpbm  JupngmpymGp,
opwqpjuo hwunjpGtpp N uywuynn owhwpwdhGGtph JdwpnuiGtpp
wiydwpm Guwinpjub nhypmd, wjp ShGwlGuwjul oqlinpjul hGupuwynpmpjniln, qpuiyh
hpwgytjh  wpdbpp, uvwywuynn ppuwdwlwl hnupbiph  dwdlybtwmGbpp:  Updbqpynidhg
UnpnuunGbpp qGwhwwmymd G0 jmpwpwlsynip hwyytnm wduwpyh ppmipjuwdp, bph
squlfuwntujwo hwlquiwlpltpp 360 uwhwlGomy hwwnnitl nywnpnipjmd:

Undtgnlowl fudpuyhl lUuwhwwnnid

ldpwjhlG qGwhwunnuip Juwuwwpymd £ ng GuGwlywih Juwpytph qony (Ghpunyuyg
hhynptipGtpp L swwywhnygwo vyunnnujuiG Juwpytipp), hGyuybu Gul wihwnwwybtu
GywlGwywih Jupytinh L thnfuwwmymp niGGtph qony, npnlGg hwdwn nbn sjwl wpdtqpyuwG
wllGhwjm hwwnywGhyGp: Updtigpynuihg ynpniumbGipp qGwhwwmymy 66 jmpuwpwlsjnp
hwpybnnt wiujuw npmipjudp’ nuuwupgyud jnipupwlsnip fudph hwdwnp wnwGéhd:

ldpwyhG qGwhwwmnudp hwpygh b wnlmd w6 wpdtqpyiwl gnuiwpp, npp hGuwpwynp k
wnwowlw wnpudtynd, GniyyGhul tpt wlihwwnwiuwl qlwhwwmiwl vty wpdbqpyiwb
opjtiynnhy YyyuwynipyniG sjw: Updtqpyiwl ynpmumbhpn qGwhwmynd G6 hwyyh wnbtnyg
htnlyw] wmbnbuunynipniip’ wyopmdbnd  YnpnuunmGhiph ywwinpynlp, plGpughly
mlmbuwlwb phpwyhdwlp, YnpnunbG wnwowluwm L wlihwnmwybu pwgwhwjmytim
Unnwynp dwdytinn, wpdbqpyuiwG ghivyypmy vyuwuynn ydwpndGhpp:

bhGwluwyul GpwpfuppGtiph L wyptinhnhyGiph  wpdbqpiwi  qlwhwwmnuip L
wwhntunwynpnuiG hpwuwlwgymd t Gny6 Yopw hGs yunpytphGn:

Qwndtignyywdo, ns dwdlbinwlg Junltin L thnfuwainynepini GGG
<twmlgw] wnymuuyp Gpyuyuglnd b oswpdbqpyuo  Jupybph npuyp’ hhdGwo
UnpniunGiph yuwundnipjw G Yypw:
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Swqun 33 npwd 2015 2014

SwdwhunpnGbphb tnpdwé Jupytip L thnfuwwnynepniGbbp
Upnynibwptipnipyncl 1.9% 1.1%
Qyninuinlwnbunipinil 1.4% 1.3%
GhGwpwnnipjntl 1.3% 1.0%
Unlunnip 1.4% 1.7%
3hthnptipw)jhb 1.0% 0.3%
UwwnrnnuwG 4.7% 4.9%
ujL 1.9% 20%

57

Muwpunpwjhl nhul wwpmGwyng wjp phGwluowlyul wymhylGtph qony 2015 L 2014pp.
nhijnbtdptiph 31-h gpnipjudp PwGyp YnpnuwnGtin sh nGtghy:

dwilyliinwlg, puyg swndbgnlydws Junlbp
dunijtimw(g GG hwdwpynmd wjl6 Jupytpp L hnjuwnmympymGGtpp, npnlg qony wnljw Gl
Uh pwih opjw sydwpmuiGtn: Fuwiybnwlg yunpytiph hhdGwiwl dwul wpdbqpyyuo sha:

dwiytimubg, pwjg wlGhwnwwbtu swpdtiqpyuo YJuwpybph dwdytmwlg optiph
yYtpnionipjniGl pun nuubtiph Gepjuwjugymy E htnbjw) wnnuwynid.
Swqun 33 npwd 2015
31-hg60 61—-hg 90 91 ophg
UhGsl 30 on on on wybkp  COnwuikOp
Swdwfunpnbbphlb npywdéd Junybp L
thnfuwwnynipyniGGtip
Uprynibwptipnipjnch 241,937 1,949,911 12,973 28,125 2,232,946
3hthnpbipw)ht - 2,952 50,258 20,564 73,774
GhGwpwnnipjnil 38,582 - - 38,582
UwwnnnulwG 51,677 2 51,679
Unlunntp 12,290 13,079 25,369
u 5,524 2,657 8,181
DGnwkGp 280519 2,022,354 63,231 64,427 2,430,531
Jwquwn 33 npwad 2014
31-hg60 61-hg 90 91 onphg
UhGsl 30 op on on wyt] CGnwakOp
Swawfunpnlbpht tipdwé Jupybp L
thnfuwwnynipjniGGtin
Upnynibwpbipnipyncl 215,999 383,646 171,957 771,602
ChGwpwnnipyncl 81,138 - - 81,138
UwwrnnuywG 13,106 8,035 2,522 23,663
Qjninwnluintiunipintl - 24,282 24,282
Unlunntp - - 7,051 - 7,051
Uy 24,221 - 48,614 32,632 105,467
334,464 391,681 55,665 231,393 1,013,203

LOnwakGp
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35.2 Cniyuwywlwl rhuy

Cnijuywyuwl nhuyl wjl nhuyl k, np bphGwlGuwlwl gnpohpltiph wywqw npuiwyul
hnuptipp Jwd hpwlwl wpdbpp juwunwigh wjyhuh pmujuyuli hnthnfuwyuGitph
wwwndwnny, hGywhuhp GG wnynuwnpnyplpp L wpunwpdnygph  hnjuwpdbplpn:
Cniljuywlwl nhuyp yunwywnynwd L yopwhuyynmd E qquyniimpjul yipmnmompymGGtph L
upptiu ptiunp oqlmpjuip: Upnwndniyyph nhuyp junwjwpymd L hbguwynpiwb L nhpptph
Jwnwywpdwb dhongny:

35.2.1 Cniywjwlw nhuy — N werlnpwjhG

Snlynuwnnnyph nhuly

Snynuwnpniyph rhuyp owgmui L wjl hwjwlwlwlnpnilhg, np wnninuwnpnypGhnh
thnthnfumpymGGtpG nnuyjhnptG Jugntl Pwlyh $pGwluwlwl gnpohpltinph hbtwn
quuyywo ppuiwwl dhongGtiph hnuph L Gpwlg hpwlwl wpdbph Ypw: “hppbtpp
Jtpwhuymd GG  opwlwlG Ywupwopny, L hbpwynpiwl pwqiwjuwpnpmb E
oquuwgnpoymu npuilp vwhdwljwo ppowlwyitpnid ywhbnt hwdiwn:

Ltumlgw] wnmnuuwyp gniyg £ wnwhu PwGyh ShGwluwlulG wpynilpGiph  dwuhG
hwyytnynmpjul qquyniGnipynilp wmnynuwnpnipltph hGuwpwynp  thnthnfumpnGGtph
Guunmiwdp’ wy hnthnfuwlwGGbpp hwumwmni G WGwn: ywjdwlny:

Jwiwwywnthwy ShGwGuwlul wpymbplhph JwuhlG hwyybnmynmpjul qquyniGmpimGp
nnynuwnnpniplpnd GGpwnpynn thnthnfumpniGGtph wqntignipniGa k dky mwpgw qniun
nnnuwjhl Gyuinunh ypuw® 2015p. nhymtidptinh 31-h npmipjudp hw)ytypnnid hwpunynng
nwwnwlynn  wnynuwngpnypny  ny welbnpwhG ShGwluwlwl  wynhylGtph L
wuwnpunwynpnipjniGGiph  qony  GGpwnjwy; hbowynpiwG qnpohpltph  wqnbgnipniln:
Guwuwhunwih qqunmbmpnlp hwydwpyymd b gbpwqlwhwmbing Jwdwpph  hwdwnp
dwustih  hwunmwwmniG wniynuwnponypny  wyumhyGhpp, GGpwojwy; htoiph L npybu
npuiwyuwl hnuptiph htig pnpnyywd uwynthtph wqntgmpmGGtpp, 2015p. gjnbdptph 31-
h npnipjuwdp’ hhdp plgm GGiny wmnynuwnpnypGtnh Gapwnpynn thnthnjunipmGGtpn:

Quyhwnwih qquynimpynilp ybpnoynmd £ pun wymhyh jwd  uynthh  hpugdwl
dwiytimGtph: Guwuyhwwih plnhwlnip qquyninpniGp hpiGjwo L wyl GGpunpnipjul
Yypw, np Gwdnwpbpnipjul Ynpnd b gmquhbn thnthnfunipymGGtp, dhGmbn pun
duwditmbbph  YbopmompyniGp  gnyg L wwihu qquynilmpjmlp ny  qniquhbin
thnthnfumpynmGGtph Ghumndiwdp:

Jwqup I npwd Ywuwhwwih qquinilnipinib 2015

®nthn-
funpynLGGlip 2nin
hpilwywl  wnnynuwjhG

wnnlnuw- Glwdwh
npnijp- qouwyjnt- UhGsl. 6 6 wdupg 1-hg 5 5 nwpnwg
Upwwnpdnp atpnid GnupyniG wuhu 1 twph wnwph wybih LGnwikap
33 npwd 0.5 - (1,387) (5,529) (146,387) (881,072)  (1,034,375)
UuuL nnpwn 0.5 - - - - - -

33 npwd (0.5) - 1,387 5,529 146,387 881,072 1,034,375
UUL nniwn (0.5) - -
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Iwquwn 33 npwyd Ywwhwwih qawjntlnipyncb 2014
Onthn-
funcp)niGabip 2nLn
hhuGwywa wnnynuwjhb
wnnynuw- GUwdiwnh
npnLjp- qquint- UhGsL 6 6 wduhg 1-hg5 5 wuwpnig
Upwwndnip GEpnLd Gnipynch wuhu 1 nwph twph wyblh  COnwdkbp
33 npwd 0.5 (259) (606) (13,700) (70,855)  (85,420)
UUL nnpwn 0.5 - - - - -
33 npwd (0.5) 258 604 13,658 70,843 85,363
UUL nnpwn (0.5) - - - - -
Ununwndnyph nhuly

Upwnwndnyph nhuyl wjl nhuyl t, np ShGwluwyub gnpohpltnh wpdtpp Yuywwmwbyh
wpunuwpdnyph thnfuwpdtipGipnid thnthnfunipymGGtph htnmbwlpny: Fwlyp vwhdwlb k
vwhiwlwywihtip wpnwnpdnpwjhlG nhpptiph hwdwp: “+hpptpp yepwhuyynmd &6 opwljw b
qupjwopny, L wylG uvwhdiwljwo powlwlltipnid wwhbint hwdiwp htowynpiwb
nwquuijupnipnil E oqumugnpoyniy:

<twnlyw wynuuwyp gnyg b mwihu wyl wpmwpdnyplbpp, npnGp jupnng GG wqnby 2015p.
pijmbdptiph  31-h npmipjuwip  Pwlyh ny; wnlnpwjhG gpuwdwjhG  wlynhyGiph L
wuwpunwynpoipjniGGiph b gpulg Juluwntujws  pgpuiwlwl  hnuptph  Ypuw:
dbpnonipymGp  hwpqupymd £ wpnupdnyph << npudh Guunduwdp  hGupwynp
nwwnwlnuiltph wgnbgnpinilp, wj] hnhnfuwwGGtpp hwunwnnG dGune ywjdwlny,
huwdiwwwpthwy phGwluwywl wpnymbpGiph dwuhG hwpytnynipjub Jpu (Guuyyguo
wpunuwpdnyph  (Quundwdp  gqquymi ny  wnlwnpwjhG gpwdwjhG@  wyumhyGbiph L
wuwnpunwynpnipjmGGiph hpwywl wpdtph thnthnfududp) U juyhwwih Jpuw (Quuyyuo
wpunuwpdmpwjihlG  uynthtiph L npwbtu  gpuiwlwl  hnuptiph  hk9  oquawgnpoywod
wpunwpdnyph - popjwpnGiph - wwjdwlwgpbph  ppwul wpdtph  hnnfudwdp L
Juwyhwwih gnpohpGtph  htwm): Ungnuuwynmd hwlnhynn pwguwuwlwl wnpdbpp
wpunuwgnnd £ hwdwwywnpthwy phGwluwlwl wpynbpltph dwupl hwpytnynpndind
Juwd juyhwmwind wynntlghw) qmun GJuqnud, dhiynbn gpujul wpdbpp gnyyg £ wmwihu
wnunblghwy gqnun wd:

Swqup 33 nhwd 2015 2014
®nthntunipyntl wpun- Ugnbignip)nilp Onthnfunipyntlb wpwn- Ugntignipjntlp
wndnyph thnfuwpdt- whnyph Ypw wndnyph thnfuwndt- 2whntyph Ypw

Upwwndnip pnid, winynu hGsl hwpynedp pnty, innynu Uhbsl hwnpynidp

UUL nnpup 5% 105,384 5% (13,212)

Gypn 3% 3,090 3% (214)

Pwllyh wpuwpdnyph

wwnpuwynpnipjniGGtph niGh htmbyw) mbtupp.

nhulh JbtpmompjnmGG pun  pplwlGuwlwl wlywmpyGtph L
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Swquwn 33 npwd

Uqun ng
thnfuwplbith  thnfuwpybich
33 npwd wpdnp wndnyp LGnwiklp

uushdJdutn
Mwiwywh dhenglbip
L npuwlig hwiwndtipltn 7,732,410 5,954,069 23,381 13,709,860
Muwhwbebtip wy $hGwluwlywb
YwqdwlbpwnipyniGabnh GYywndwdp 1,904,949 3,257 14 1,908,220
Uswlbgjw) $hGwbuwlwb wlnhylbip 3,136 - - 3,136
AwSwfunnnltnpl nnywé Juinytn L 5,237,677 32,222,475 - 37,460,152
thnfuwwnynipjnLGGtip
Jdwdwnph hwdwp dwwngtih GepnpnidGbp 19,426,354 452,862 - 19,879,216
3bwnqbiwb ww)dwlwagnptipnd gpuywnpywé 10,060,292 ) ) 10,060,292
wndtipnptin
Uy wywinhylGtn 19,681 - - 19,681

44,384,499 38,632,663 23,395 83,040,557
nursudnrnkE@3ntkuuer
MuwpwnwynpnipjnitlGbtp 33 UR-h GUwwndwdp 11,068,370 - - 11,068,370
Muwpwnwynpnepjnibbbp $hGwbuwywb
YwaqiwlyEpwntpynuGatph Giwwndwdp 5,680,904 4,454,940 20,096 10,155,940
Muwpwnwynpnipjnilbbp hwdwhunpnltiph GYwwdiwdp 11,695,118 26,554,503 33,661 38,283,282
Pnnwnyywd wwpwnpwihlt wnpdbpnpbn - 4,914,476 - 4,914,476
Unnpwnwu thnfuwnenepjntGabn - 2,419,545 - 2,419,545
U wwpuwynpnep)niGlbn 145,266 555 - 145,821

28,589,658 38,344,019 53,757 66,987,434

15,794,841 288,644 (30,362) 16,053,123
2nLwn nhpp 2015 p. nbywntidptph 31-h npnpjwdp
Muwnpwnpuwjhl nhuly wWwpnLlGwynn
wwnuwynpnipynGltip 2015p. ntinbdptph 31-hG 2,119,328 2,179,960 80,433 4,379,721
LOnwukbp $hOwluwywb wynmhyatp 46,310,816 36,152,942 72,610 82,536,368
LOnwukbp $hlwluwlywb ywpunwynpnipyntGGtin 28,551,481 37,678,232 38,329 66,268,042
anun nhnp 2014 p. ntyntdptnh 31-h npnipjwip 17,759,335 (1,525,290) 34,281 16,268,326
Muwpwpwjhl nhuy wwpnilwynn 364,520 1,309,011 105,572 1,779,103

wwnwwynpnipjniGlbip 2014 p. nblywnbtidptph 31-hG

Uquu thnfuwpytijh wpmwpdngpp hhdGwuwlind Gipujuglind &t UUL gnpupp, pwjg
Ghpwnnmd £ Gl SLQU-h GtpypGtph  wpdnypltpp: 0y thnfuwpybh gnudwpGhpp
Jtpwptpymd &6 UMLK GpypGhpp  wpdnyplhppl, pwgunmpjudp <wjwuwmwlh
Jwlpwwybnnipjuln:

35.3 bpwgytiihnipjwl rhuly

bpwgytihnpjwl nhuyp Yuwwdwo L Pwlyph Sphlwluwlwl wwpunwynpnipniGGtpp
duwiwlwyhl dwpbint Jupnnmpjwdp Gonpdwy L uppbuwghG hpwyghdwyGbipnwd: Uju nhuyh
quuuiwl Gyuwuwlny Pwlyp Gipgpuymd t jpugnighy dhGwlGuwjul shongGtip, h pnuil
hp hpdGwywl wjwlnujhG pwqujh, Juwowjwpmd b wyunhyGipp hwpyh  wnlbny
hpwgytjhnipjwl nhuyp L ybppmonud £ wywqu gpudwlul hnuptipp b hpwgytijhnipniin
onwjwl Yupjwopny: Uw Ghpuwnmd L Gwl  uvywuytjhp nppuiwyul  hnuptiph
qgiwhwwnnuiGppn L pwpép hpwgytih  wywhnyuwonpjul hwuwlbjhmpynilp, npl
wlhpwdipmmpyjul nphypnd YJwpnn b oquuwqgnpoyty jpwgnighy  phGwlGuwynpnid
unwlwm Guyuunuyny:

Pwlyp wwhnd E pwpén ppuwgytih b wywytinpnugywo wynhyGtnh wynpumpti, npp
Juwnnn £ hpumpjwdp Jubfuhugyt gpuiwywi hnuptph squifuwntujwo pnphwndwl
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phypmd: Pwgh wyn Pwllyp << YGupnGwywl pwGynd wwhmd bt hp npny gpudng
wuwnpunwynpmipjmGGiph 2%-h L npn) wpumwpdnypny wwpunwynpnipjniGGeph  20%-h
suthny wwhniunwynpiwG gnidwn (ntu swlnpugpnipynG 13-p): bpugytihnipjwG nhppp
qiwhwwnynmd L juopwjuwpymd E mwpptp ugbGupGtph ghypmd, hwyyh wnlGtny upptiu
gnponGGtpp yuuyywo pnijujh htn pGphwlpuwytu L AwGyh hbn dwuGwynpuytiu:

Pwllyh hpwgytihnipjwl junwyjwpniip ywhwlomd E hwpyh wnlb hpwgytith wymhyGeph
wjl dwlwppwuyp, nplG wlGhpwdbtyn L wywpnwynpmpjnGlibpp dwpbjime hwdwp pun
dwiltimGtph, wwywhnyty $hGwluwynpiwG wmwpptpn wnpympltph hGwpwynpmpnlp,
ShGwluvwynpiwl wpnwlwnpg wjwuwlh wowjmpinilip L ybpwhuyty  hwpyblrnwjhl
hpwgytjhnmpjwl GnpdwwnmpyGtipp quinGwlwnpqujhl ywhwleltinhG hwiwwywwmwuuwi:
PwGyp hwydupynd bt hpwgybihmpjul gnigwGhpGhipp <& YaGupnGuwiwuwl pwlyh
wwhw(9GtphG hwiwwwwmwufuwG:

QbYmtdptiph 31-h npnipjudip gnigulhy Gipp htnbguy G GG.

Untnpun swpywé
2015, % 2014, %
L21- LGnhwlnip hpwgdbhnepnth 41.59 35.9
(Pwpap hpwgybh wywnhyGtp/ CGnhwlnip
whwnhyGtin)
L22- LGpwighYy hpwgybhnipynth 263.05 351.56

(Pwndp hpwgytith whwnhdbbp/guwhwby
wwnpuwynpnipyntbabn)

dhlwluwyuwl wuwpumwynpoipyniGGph yepniompniGp’ pum dhisk dwpnuip dGwgud
dwiytimGtph

Uwnpl. Ghpjuwyugynd £ 2015p. phywmbdptph 31-h gpoipjudp Pwlyh  ShGwlGuuub
wuwpunwynpnipjmGGiph - pwpunwip’ hwpytypnh widuvwpyhg vhGsk wuwjpiwGugqpbipnud
GyJwo dwpiwlp dGwgwo dwdytmGiph hwiwdw)G: Stu dwlnpuqpmpjnil 34-n wju
wuwpunwynpnipjmGGiph - Jwpdwl  vyuuybihp  dwdiybnbGiph hwdwp:  Swywhw6e
JdwpnuiGipp guuwywpguwd G0 wjyl GGpwngpmpjudp, np Jdwpnuip JuuwhwGoyh
wldhpwuytiv: UwljuwylG Pwlyh nhujwpmpinilp Jupomd £, np wn hwdwhunpnGp
wlvhowytiu ydwpmd ;66 wwhwboh, L wnnuuwyp sh wpnwgnnd vywuynn ppudwlul
hnuptipp AwGyh Ynnihg wwlnlitph uwhywiiwl yuwnminipjuwdp:
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Swqup 33 nhwd 2015

Swuwhuwle Ywd 1-3 3-12 5 vwpnig

Uk wduhg phs wdhu wdhu  1-5 wwph wybih Clnwdkbp
Ns wéwbgywy PhGwluwywb
wwpuwynpnpnGabp
Muwpunwynpnipniblbip 33 UR-h 9,644,860 15,300 218,235 1,011,580 596,890 11,486,865
GUwwndwdp
MuwpwnwynpnepjntGGtp $howbuwywb 4,619,939 565,669 2,332,341 3,313,171 371,107 10,831,120
Yuwqglwytpwnipyntbbbiph GHwwndwip
MuwpwnwynpnepjnLGGtp 8,831,667 8,290,459 11,774,837 11,979,920 48,612 40,925,495
hwdwhunpnbtiph Gywwndwip
Pnnupyywsd ywpinpwjhl 97,509 - 283,191 5,654,181 - 6,034,881
wndtiprptin
Unnpwnwu thnfuwnpnepyntGGbn 7,144 12,698 57,143 304,763 2,539,688 2,921,436
U1 wwpuwynpnepntGGbn 145,821 - - - - 145,821
Llnwaklp sqtinsywd ng wéwlgywg 23,346,940 8,884,126 14,665,747 22,263,615 3,556,297 72,345,618
$hlwbuwywl wwpunwynpnipjnGhtp
Mwnunpwjhl nhuy wwpnilwiynn 2,350,616 170,607 509,433 116,877 1,232,188 4,379,721
wwpuwynpnpjnLGGbp
Uéswagjwp $hGwbuwyw
wwpuwynpnipniGabip
Ununwindnyph udnh wuydwlwanbn
ULtiphnup 620,283 - - - - 620,283
Upwwhnup 624,367 - - - - 624,367
Jwquip 33 npwd 2014

Swwhwby
Yuwad dky 3-12 5 tnwpnig
wiuhg phs 1 -3 wthu wdhu  1-5 wwph wydbh  COnwdkGp

Ns wéwlgyw| $hGwluwywa
wwnwnwynpnipjntGaip
MuwpunwynpnipnibGbp 33 UR-h 23,448,864 509,443 68,401 329,131 266,698 24,622,537
GUwwndwdp
MupunwynpnepntGbbp $hawbuwlwb 1,717,198 380,041 1,865,685 4,050,111 220,357 8,233,392
Yuwglwytpwnipyntblbph GYwwndwip
MuwpwnwynpnepjniGlbp 5,721,293 980,448 7,118,627 25,488,505 52,988 39,361,861
hwdwfunpnbbph GYwwndwdp
U1 wwpuwynpnepntGhbn 104,771 - 38,761 - - 143,532
LOnwadkGp sqbnsywd ng wowhgyuy 30,992,126 1,869,932 9,091,474 29,867,747 540,043 72,361,322
$hlwluwlywb ywpunwynpnipyntGhtin
Muwpupwjhl rhuy wwpnibwynn 301,082 39,594 691,498 643,896 103,033 1,779,103
wwnpuwynpnipyntGabn
Uswhgjwy $hbwluwlywb
wwnpuwynpnipyntbbbn
Upwwndntjph uynth ywydwbwagntin
Ltiphnup 1,164,311 - - - - 1,164,311
Upwwhnup 1,268,124 - - - - 1,268,124
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35.4 QnpéwnGwlywh rhuy

Gnpownfwliuwl nhuyp ninuyh Jud wlinnnuyh Ynpumh nhuyl t, npli wnwowlnd L
wuwwmdwnltph (wji puqiuquinpniihg’ uuJuwo Pwlyh ShGwluwubG gnpohpltph
dtp  Ghpgpuwyqwompjwl, qnpoplpwgltinh, wGdGwlwqih, wbulnnghwitph L
tpwlwnrmguopltnh htim, L wpwmwphG qnponGGhphg pwgunmpjuip YJupyuwjh,
antjuywlul b hpwgytthnipywl ephultiph, hGswhupp GG ppwduwlub L Yjupquynphy
wwhwGoGtipp L Ynpynpuwwmhy Juppwqoh pinhwlmp pyniGwo swthwlhpGhpp:

Pwllh (yuwunwlyl b junwljwnptp gnpéwnlwliwl nhuyp phGwluwlwl YGwulbphg L
htinhGwimpjwl Ynpunhg unuwthnuip hwjwuwpwlpetng rhujh junwjupdwi
owhiuwjhl wpyniGuwytnnipjul htn:

Gnpownlwliwl nhuljh Jwowjwpdwlil nmgnwd Yhpwhuynnmpjwli Suwiiwi L
hpwliwlwgdiwl hhiGwyul wywwunwuuwlwnynpmbp Ypnd £ onphmpgp: Qo
wuwunwufuwlwmynpjnilip nntygymd L gnpownGwlywl phuyjh Junwjwpdwl hwdwp
hwinlnhwnip swthwGhpGiph Q2widwdp hbnlyw) npnpuGtpood

e yuwpunwlywlnpmbGiiph hwivwywunwupwl nwpuwiowmiwi wywhwbeltpn, win
pynud gnpownpltinh wGywju hwumwwumnd,

e gnpowppltinh hwiwdw)litgdwl L dnGhpnphlqh wwhwGoGhp,

e Juwpquwynphy b wy hpuwywlwl ywhwbeltinh hwiwwywwmwufuwlbgmy, Ghipwnjuy
KX Up GhpppG Jbpwhuynnnipjul hwdwyupgh Jbpwpbpjw;  GjuqugniG
wwhwGeGtipp,

e YJtpwhulnnuijul dtjuwGhquiGtph L ppugwljupqbinh thwumwpnpwynpnid,

e wnwowgwd gnpownlwlwl nhultinh wwpptpwpwp qGwhwmdiwl ywhwbebhin,
hGswbu (Gul nhuljiph JuwnwywnpiwGG ninnyuo nGpwgwlwnqtph
hwiwwwwnwufuwlnpjni(,

e gnpownwlwl YnpnuwnmGtph qhiymgiwl wwhw6eltp L  wnwownpyynn
dtniwgnighy gnponnnipniGGhp,

e wpunwlwng hpwyhdwytph opwgptiph d2wynid,

e Jhpwwwumpwunnid L dwulfwghnwlwl qupqugny,

e tphywjh L gnpowpwp suwihwGhyGhip,

e nhultinh dtniwgnud:

Pwllh uvnwlnupnbtph hwdwywunwupwlnpniip mnygynd £ GhipphG  wnighnh
ynnihg  hpwywlwgynn  wwppbpwiwl  ghunwpyndGipny:  bbpphG wnighwnp
nhunwpymiGtiph  wpymlptpp pGGwpyynmd &6 PwlGyh ptywjwpnpjuwi  wyG
Gipyujywgnigsh htnm, nphG gpulp Ybpwpbpnwd G6G: FhunwpynudGph wdthnthwgpbpn
Gtpyuwjwgymy GG fonphpnhG:

36 bwwhwwih hwiwpdtipnipjnLl

Pwllyp wwhywlmd L wywhy Junwjuwpynn Juwyhuwwh Juwomgwop pwllwjhl
gnpomGtnmpjulpn  pGnpn) nphulbpp Swolytim  hwdwp: PwlGyh  Juyhwnwih
hwdwnpdtipmpjniGG wj; dhonglGph htin dtywmbn Ytpwhulymd £ Guwb oquuugnpobny
1988p. PwllywjhlG JIbpwhuynnnpmniG Pwgbpwl {wGdGwdnnngph, hGsuybu Gl <<
ytGunpnGuwuwb pwlyh Ynnihg hwunmwmywo JulnGatpp L GonpiwnmpyGtpp:

Pwlyh yuwhnwih junwyjwpiwl wnwelwjhl Guyuumwlltnl GG hwingyt), np Pwlyh
Juyhnwp hwiwywunwuppwlind L hwonwnjwo  ywhwelGtphlG, L np Pwlyp
wwhywlmd L wimp JupyuwjhlG Jwpluih) b wnnng Juwuyhwwih gngwlhpGhp’ hp
gnponiGimpjniGp wdpwylnbin L pwdGtmbtiptiph pwhnypp wnwybtjugniyGh hwuglbnt
hwdwnp:
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Pwllyp Yuwonwdwpmd L hp qwuwhwwih  juwomgdwopp L hpwlywlwglnud
hwiwyuwwumwuhiwG Gqpunmuiltpp minbuwwl wywpwGGiph L hp gnponiGtmpjw
nhutiph thnthnfunipjulp hwdwyuwunwuhiwl: Guyhnwih junngduopp wywhuywlbn
jud  thnhnfubime hwdwp  Pwllypn Jupnn L thnthnfuly  pwdGmbpbphl  Jdwnpynn
2whwpwdhGitph gmiwpp, juyhmwp yepunupd it pudGtumbptphG jud puditumndutp
pnnunlb: ‘Lwhunpny wwphGiph hwdtdwnm Gyuwunwyitpnd, punupwywlnipnind L
gnpoplpwgltinnid thnthnjunipynGGtp sGG tnty:

XL YuGunpnGuwywl pwayh Ynnihg pnhwinp yuwyhwwih b nhulny Yonduwo wlymhyGtph
uhol GyuqugniyG hwpwpbpuwygnpmbp vwhiwlynd £ 12%:

Clnphwlmp YJwwhunwp Jwqiywo L bhpiGwlwl Jwwhwnwihg, npp  Ghpunmd E
pwdbtinhpwlju Juuhuwp, spwbuwo zwhniypp, wjn pynud pipughy wwpyw pwhniypp,
qifuwnp wwhnuwnp: Gwwhwnwih gkl wyp pununphy b pypoppughlG juwhnwp, npp
plngnymu £ ytpuwqlwhwmiw b wuwhnmuwmGhpn:

Ochuyny oo wyumhyGhpp swhymd GG pun nhultph YpheGhph' quuwlwpgyuo
hwiwdw)i Jupyuwyhl, ynijujyuyui L gnpowniuwywb nhuytinh qgGwhwwmdw:

2015 L 2014pp. nhymbiptph 31-h gpmpjudp hhdGwliwl Juyhnwip, nhuyng YPoguo
wlyunhyGtpp b juyhwwh hwdwpdipnipjuG nponypwswihh hwpgupyp’ hwdwdwylG <<
ytGunpnGuuwl puGyh wuwhwbeGtph, Gipujugyuo k unnpl.

Untnhuin swpdwé
Swqup 33 nhwd 2015 2014
Ipvtwlwb Yuwhunwg 19,304,558 18,504,278
Gnynpnpnwhlb Yuwhuw (280,189) (577,326)
QOnwakGp’ pGnhwGnip Ywwhunw) 19,024,369 17,926,952
Nhuyny Y2rywsd wywnhybbin 99,272,046 87,749,512
Uwuyhwnwih hwiwndtipnipjwG npnijpwiswth 19.16% 20.43%

dwdwlwluwypowlh plGpwgpnid Pwllyp wwhyw(t] L Juwhumwh hwdiwpdbpnipjul
(uwwndwip pnnp WwhwloGbpn:

‘Lywwnuy mGtGuny fupw Gty pwGlywjhG hwdwluwpghp gnponiGtmpju
wnpyniGwybnnipjuwb pwndpwgdwn, pwGlwjhG hwiwljupgh Jujnilnipjul
nt minmtuwul wwppbp  ppwyphdwlyliipmd nitphG  pghdwluwytim mGuinmpjuG
wipwylniwlp, hGyubu Gwb Gwuwnb] pwlywjihG hwdwlywpgh Ynnihg wnwyty
wpyniuwytn b Jwungtih pwllwyhG ownwympniGGinh dwwnnigdwlp, {wjwuwmwih
Quwlpwwbnnipjul YaGupnGuwlwl pwGyh funphmpnp 2015p. npnpmd £ ujwgpty 2017
pywywlh hnmGduph 1-h ngpmpjudp L pgpulhg htunn pwGybph hwdwp plGphwlnip
Juwhwnwih  (JuqugniyyG  swthp  wwhdwltp 30,000,000 hwqup {wjwuwmwbh
Jwlpwybnnipjul npuy:

<htp plnmGtiny Pwlyh htnwGwpwihG qupqugiwl opwghpp, Pwditntptppn 2016p.
hnijhuhG YhwdwptG jubinGunpuyuw yuyhunwp weGjuql 6 dipn. << gpudny, hGswtu
Gwl hnyhu L hnyubdptp widhuGbphG YGapgpuydh wnlGjuql 6 dpn. << npudhG
hwdwpdtip WUV pgnjuph unnpuwruu thnfjuwnnipjniG’ 3 djpn. {4 gpuwihl hwdwpdtp
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dwulwpwdhlltpny, npp YGhpwnyh Gopdwwnmhywihl Juwwhumwh hw)dupynd L
Juwwhnyh  Lwjwuwnwlh  Kwlpwybmnpjul YaGunpnwyul pwlyh  wwhwlop
pGnhwlnp yuwhwnwih GJuqugnijG ywthh ypuwpbpywg:

37 UtiqutiGunwhl hwpybwnynipjniGltip

UdLU 8-h wnnuing Pwllyh gnpownlnipmniGipp mwpwlowmywo sk gnpownGulwub
utigutiinGtph L hwlphuwlnd GG WGy wdipnnowlwl phqltu dhwynp: Pwlyh qfuwynp
gnpownGwliwl npnyniltp Juwjywglng dwpdilGh Ynndhg hpwlwlgynd GG npnpnudGhp
Jhwulwlwl wpnynilpGbph hhiw6 Yypw, L puguuymd £ npll gnpownGuwlul utiqutGnhp
wnwldliugmdi plnphwlnp gqnpownlmpniGGinphg: Pwlyh wynhylepp hhiGwlywlind
nbnupwtujwo G0 <wjwunwih {wGpuybnmpjul nmwpuwopmyd: Pwlyh juwdnmumbbpp
unwgynid 66 <wjuunwlyul wnpniGbphg:
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Gwnopp

Utip Yynnihg hpwwbwgyyy & «ULCUUIhULRU LUy OUU AUFLEShLULUL
LuUGLNRMEBUL (RPw6ly) ShGwluwlwb hwyytnympjmGatph wmnhw, pln nponud wyn
hwpytinynipyniGGtpp Gipunnid GG 2016p. nhyutdptiph 31-h ngpnpjwdp bhGwGuwlub
Jhdwyh dwupl hwpytnynmpjnilp, Gniy6 wivwpyhl wjwpunywo nmwpju pwhniyph fud
yJGuwup L wy hwiwwywnpthwy $hGwlGuuyul wpgmlph, uithwyuwl juuyhunwnud
thnthnfunipniGGph L npudwlwl shongGtiph hnupbtiph dwuhG hw)ytwmynipyniGGtpn,
hGswtu Guwl phGwlGuwlyuwb hwpytnympjnmGatphG Yhg dwlnpuqpnipyniGGtpp, npnlp
(bpwnnud b6 hwyquwwhwlwl hwyyuwniwl punupwluwinpynin:

Utip yupohpny Yhg hlwlGuwyu b hwyytnynipjniGGipp vmwihu GG fwGyh' 2016p.
nhjmbtdptinh 31-h gpnipjudp phGwGuwyuwl yhdwyh b Gnyy6 wivwpyhl wjuwpunyjuo
nwnpyuw phlwlGuwlwl wpyniGplGtph nt gpuiwlwl hnuptiph §vwphwn L hpwywb
wuwwnybpp hwdwdw)G ShGwGuwlwl hwyytnmynipjniGGiph thowqqujhG
unwlnupubtph (HbLUU):

Guwnopph hpdpln

Utiip wninhunG hpwywGugnty tip wninhnh dthowqquijhl unwlnupnGtphG (WUU)
hwiwywunwufuw: Ujn unmwlnupnbtnhg pfunn dbp yuunwufuwwnympyniin
nwgnighs Gyupugnyuwo t ubp tqpujugmipywl’ «Unigunnph wunwofuwGunnynipniln
Dhtwluwlwl hupbun/nmpim GGaph wninfuunh hwdwpy pudind: UklGp wiywfu Glp
Pwlyhg” hwiwdw)l Lwpuwwywhbtph dhowqquighG nupinipjul ypndtuhnlug
hwyqwwwhbph Jwppuwgpph (U - Dwppughpp) b {wjwunwh
Juwlpwwbnmpniimd Jhpwuntjh' $hGwlGuwluwb hwygtuynipjnmGGtph wninhuh
Guwndwip Juppwqoh wwhwbeGtiph, L dtlp uwmwnty Gap Juppwqoh Guwmdwdp dtp
Ujniu yuwpunwywlnpnGatpp wyn ywhwGoGtnh hwiwdw)G: UtklGp hwinquwo tlp, np
4tinp tilp ptipt] pwjwuwliwswih nt hwiwywnwuuwl wniphunnpuyjul wwywgniygGbp’
utp Jupohpl wpumwhwjntine hwiwn:

Untnhw, 3wpytp, nphpnunynipynitu
Audit, Tax, Advisory

Qnuwlp [npupenu hupbputuh wunwd
Member of Grant Thomton International Ltd
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Abquwywpmpjul L unwywpdwl onuwyGbpmy Gepgnuyjuo wldwlg
wwumwufuw Guuimpinln phbGwlvwliud hwpybuynipmGGGph hwdwnp

Pwyh ntyuwjwpmpiniip yuwunwuhiw Gwunm £t bLUU-Geph6 hwiwwywmwufuwb
$Shlwluwlwl hwyytmympymGitph juquidwl L §2dwphn Gipjujugdwl hwdwn: Ujn
(ywunwlny ntjuwpnipjnilp vwhiwlmd L wihpwdbynm Jopwhulnnnipjul hwiwlwpg,
npp pnyyl £ nmwihu yuwupwunb] Shwluwub hw)ytnynip niGltp, npnip wqun GG
fuwpquwunipywl Juwy vfuwih wpyniGpnid twywb futinup nipnidhg:

Dhlwluwlub hwpytmynmpniGatnn wuwunmpwunmbihu, ntuywnpnipniin
yuwuwufuwlwwnn L fwGyh’ wipGnhwwn gnpotint hGwpwynpnipynilp qGwhwwnbnt,
hGswtu Gul gnponiGnipjul wipGnhwwnnipjul tGpwnpnipjul Yypw hhiGguo
hwpJwnnd Juptint hwdwn, pwh nhin nEudwpnipyniln sh Gwhiwwntund (nuowptp
PwGyp ud nununpbkglt] npw gnpontGhnip niGp Jud yniGh hpwmbuwuwl wjpGunpudp,
pwgh G2JwoGhpp:

Qunwywpiwl onulGipn Gipgpuywo widhp wuwwmwufuw lwwmnt GG PwGyh
ShGwGuwlwl hwyytumynipjnGGhiph Juqidwl qnpoplpwgn yhpwhultint hwiwp:

Unipfunnph wuwnwufuwGunnygnipiniln phGwbuwlwl hupybongnipin GGGph wnmfun
hwdwn

Utip GuuwunwyG k dtinp ptipty npowdhw tpw)uhplbp’ jpwpguiunipniGGtph jud

ufuwy Gtiph htmbtwGpny $hGwGuwuG hw)ytnynipniGatnh bwjuwl juinupjnipnuiGhphg
qtipod 1hGtn yepwptipyuy, h6ywtu Gl Gipujwglit] wnimhwmnph GgpuyuwgnipniG, npp
YGtpwnh vtp yunpohpp: Anewihwn hwjwuwmhwgnuip pupdp wunhdwlh hwyjwumhwgnid
E, uwuwjG wyl Gpwptuhp sh hwlnhuwnid, np UUU hwdwwywunwufuwl hpujuwlGugyuwo
wninhunp dhpn JhwymbGupbph twyuw6 utnupjnpnudGtp, tpp wnuhuhp JuG:
utmwpnmpmuibtnp yunpnn 66 wowowlw) fuwpnuunipjwl Juwy ufuwih htmbwépny L
hwiwnpymu 6 twyuwd, tph wyGuynid b, np npulp wnwGdhG-wnwGahG Yud dhwuhG
ytingywo Jupnn b6 wgnbp wju hGwlGuwlub hwpytmympniGitph oquuwagnponnGbph’
npug hhiwG ypw Jujugpwd mbGntuwlwl npnnuiGhph Yypw:

UUU-Giph hwdwwywwnwufuwl hpwlwlwgynn wninhunh ppowGwlyGtipnud dklp Yhpwonnid
tlp dwulwghnwywl nuunnnnipjnii b ywhwwlnw Glp dwulGwghnwlub
Juulwowdwunnipynil wipnng wninhwh plpwgpnid: Fwgh wyn, vtap.

e Puwgwhwjymnid b gGwhwwmnd Glp phGwlGuwlw b hwyytmynipjniGGpnid
fuwpnuhumpjub fuwy vfuwih htnbwlpny twlw6 fubnupynipdw6 nhuljbpn,
(wfuwgonid L hpwlwlwglnid GGp wyn nhuytphG ninnyud wnihmnpuwub
nGpwguyungbin, L dtnp GGp ptpnud puduwyu lGwswih m hwiwwywnwufuw i
wniphnnpuliuwl wywgniygltn dtp jupohpl wpmwhwjmbtint hwdwn:
lwnpnwunmpjwl wpynilp hwinhuwgnn twwl ptnupmnipdwl spuguhwjmdwl
nhuyG wytih dto t, pwl ufuwih htmlwlpny wnwowgwd futinupynipdwl
spugwhwjmiwl nhulyp, pwih np fuwpnujunipniGp upnn k Gipunt; hwGguynnp
hwiwédw)lnipjn G, thwumwpnptiph Ytinond, ShuunwiGuynp pugpnnnuiGbp, Yund
hwjnwpwpnpmnGitph mpudwnpnd jud GipphG ytpuwhuynnnipjul hwdwlunpgp
swpuwpwhnud:

Untnhw, 3wpytp, nphpnunynipynitu
Audit, Tax, Advisory

Qnuwlp [npupenu hupbputuh wunwd
Member of Grant Thomton International Ltd



° GrantThornton

e Muumlibpugnmd kp Juqind wnighnhl wnlsynn GepphG yipwhuynnnipjuG
Jtipwptipjuy, npuytugh dpwljtlp hwiwwwmwufuwl wninhnnpuljul ppuguljupgtp,
pwg ny Pwllh Ghpphl Jepuwhulynnnipjul wpyniGuftnmpywl Jepuptpjug jupohp
wpnwhwjmbnm hudwp:

¢ Q.(Guwhwwnmd tip Yhpwnynn hwpuwwywhwljwl hwyguniwl punupwljuwingpjui
wwwmpwamp)nilp, hGywbu Gwl nhjudupmpjub junwpuo hwyquuwhwlw
qlwhwwmnuiGbph L hwdwywnwuhiw (@ puguwhw punnuiGiph nnewdmnipnibp:

e GqpuhwlgnuiGhbp Glp juunwpmd nhjujupnipju Ynqihg wipinhwnnipjwi
uljqpnilph Yhpwniwl wtinhG thGbm ypwptpjuwg L dbnp phpdwo wnighnnpuljwl
wwwgnijglGbph hpdwG ypw hbmbmpyniG Gip winud, pb wprynp wnluw
hpuwnpunpdmpmGGtph fud hwliqudwpltiph htn fuwgwo bwljwl winpnynipyni,
npp jupnn E twljw6 juujuwo wnwewglb) Awllih wiplnhwwm qnpotjn
hiwpuwynpnipjub yepupbpyjuy: Gphb dklp quihu bip kqpuhwiqiwG, np gnynipnil
nilh bwljwl wlnpnympynil, dhkGp whwnp L dbip wnnhmnpuljuwl bgpujugnipniind
nipunpnipjniG hpwyhptip phwbuwlut hwyybnympmGibpnd hwiwywunwuhowl
pwgwhwjnmibGbphl, Jud, ipl (Gdw i puguwhw jnnuiGapp yuwmpwd Yhpuny
(tpyuyywgyuo sk, dhlp wtwmp £ dlunhnfuklp Yupohpp: Utp igpuhw GgnuiGhpp
hhdijwo &6 dhGsl dhp wnimhunnpujuwi Ggpujugnipjul wiunwpmyp dbnp phipgwo
wnihunnpulju l wwywgnygGhph Jpu: Wynmwdbiw)ip], wuyuqu
hpwnupdnipmiGGhpp yud hwlquiwbpltpp Jupnn GG hwGqbglh Gpu, np RwGlyp
YnpgGh hp whplnhwwn gnpobint yupnnnipjniGp:

¢ Q(whwwnmi Lip pnhwlnp wndwdp phiwGuwlub hw)ybnympymGitph
(tpywywgnuip, Junnigguopp b pnjwlnulmpinilp, Gipunju) puguhwjmmibGbpp L
wprynp bhGwlGuwlub hwyytnympymGitpp Giplujuglinud &6 npu g hhdpmd plywo
qnpowppltint m hpwnupdnipnilGltpp wyl dlad, npG wywhnynud £ §pdwphun
(ikpyuwjugnuip:

U1 hwipghliph htwm dhljnbn, dkip hwunnppuljgnud Gip junwyupiwl onulGhpnid
Ghpgpuyywo widwlg hin wnihnh wpubGwynpwo jpewlulyltiph L dwdybmbbph,
hGsutiu Gl wnighwh pGpwgpnid hwjmbwpbpgue bwljw G pipugnuiGhph Yyepwpbpyuy,
npnlp Ghpwnmd 66 wnihnh pGpugpnud dkp Ynnihg pugwhwjmywo Gpphb
Jtpwhulynnnipjw G Juplop plipnupnGGLpp:

Qughly G ynypnuunjul

SGonkG

10 twmnp 2017p, /&

Uninhwn, 3wplkp, kenphpnwngnupn
Audit, Tax, Advisory

Snwlip @rplpnl PupGnbEauh winwd
Member of Grant Thomton Intemational Ltd



«UPUU4hUPULY» OUY PULESPMUYUL LLYEMNFHE3NKL
ShOwluwlwb hwpybwndnipnLlGhn
31 ntlunbkdptph 2016p.

Cwhnyjph Jud yGwuh b wj hwdwwywpthuwly
dhlwluwul wpymOGpatph dwuhO

hwtnmynipni b

Swqup 33 npwd

2016p. niluintidptph 2015p. nbiywntidptph

31-hG wjwpwdwé

31-h0 wjwpunjwd

Owlinp. nwpyw hwdwp nwpyw hwdwnp

Snynuwjhb L Glwlwwnhy GYwdntnbp 6 10,155,967 8,564,225
Snynuwjhl L Glwlwwinhy dwiuubp 6 (5,154,854) (4,925,395)
2niin nnynuwphG GYwdnunGbp 5,001,113 3,638,830
UndhupnG L wj ydwnGbph wnbupny GYwdnunGbp 7 172,230 136,460
Undhuhnl L wy) ydwnltiph wnbupny dwfuubin 7 (67,119) (54,729)
2nuwn Yndhupnb b wy) GYwdnwnbtip 105,111 81,731
2niin wnlinpwyhb Gywdnin 8 16,129 243,138
dwdwnph hwdwp dwwnskh GipnpnudGiphg gnin ognin 190,182 122,759
Uy GYwdncinGtip 9 330,851 124,521
Updtgnyiwb dwfuu 16 (161,270) (708,671)
UGahwywqih qény dwfuubin 10 (913,803) (785,140)
3hdbwlwh shonglbiph dwadwénipinll 18 (105,391) (57,377)
N3 Gyncpwywb wywnhybbph wdnpinhqughw 19 (8,858) (8,435)
Uj| Swfuubip 11 (364,413) (394,585)
Gwhnyp GhGsl hwpyned 4,089,651 2,256,771
Cwhnipwhwpyh qény dwfuu 12 (805,671) (393,458)
Swpyw pwhnyp 3,283,980 1,863,313
U hwiwwwpthwy $hGwluwlywhb wpnynlp
Innywdlbn, nnnlp htiunwaquynid s60 Yapwnwuwlwngynid
owhnypnid Gwd JGuwuned
3hdbGwywh dhongltph yGpwqlwhwwnnid 1,387,637 -
2Jtpwnwuwywpgunn hnnjwébtpht ybpwpbpnn (277,527) -
2whnipwhwny

1,110,110 -
Innywdltn, npnlp hbumwaquyntd Yapwnwuwlwngynid GG
whnypnid uwd JGwuntd
Jdwdwnph hwdwp dwwngbh $hlwluwywb wynhybtph 7,697,786 (1,517,057)
hpwywG wpdtph thnthnfunipynilhg sywunwlyywd gnen
ogntwn/(Yhuwu)
Jdwdwnph hwdwp dwwnstih GpnpnudGbph hpwgniihg (128,978) (173,551)
Shlwluwywb wpryntlphl thnfuwbgywd gniin ognin
dbpwnwuwlwngynn hnnjwébbphb ytipwptipnn (1,513,762) 338,125
whnipwhwny

6,055,046 (1,352,483)
Swnyw wy| phGwluwywb wpnynlp hwpynidhg htinn 7,165,156 (1,352,483)
CGnwdklp wwpw hwiwwwpthwy phlwluwlywh 10,449,136 510,830

wnrynilp

8-hg 67 totipnui Ghpluwjwgywd owlnpwqpmipyniGlbpp Juqunud GG phGwlGuwlwl hwpytinynipjnilGGtph

punyugnigh; dwup:



«UrUudbURULUY UL PUdLESPPULUL DLLEPNHB3NHL
Sbhlwbuwluwb hwybwnynupnuGibp
31 nblpnkdpbph 2016p.

Dhlwluwljul Jhdwlh dwuhb
hw)tnynipjnil

(5]

Swqip 33 npwad 2016p. nbywnbdptph  2015p. nklwntdpbph
Swlinp. 31-h npnLpjwdp 31-h npnipjwdp
uushdubr
Apwidwlwh dhenglbp L npwig hwdwndtplbp 13 19,010,509 13,709,860
Muwhwphtp $hGwluwlwl YugqiwybpwnipniGGeph 14 680,112 1,908,220
GYwwndwip
Uswhgywp $hbwluwwh wynhybbp 15 32,675 3,136
JwdwfunpnbbphG npwé Juplbp b thnfuwnynepnilibp 16 46,077,225 37,460,152
Jwdwnph hwdwp dwngbih GepnpnudGbp 17 46,035,389 19,879,216
FhwngOiwh wuwydwbwgptpny gpudwnpywéd wpdbpnpbn 28 14,729,651 10,060,292
FhiGwlwh dhenglbip 18 2,074,366 743,939
N Gnipwlwl whinhybbp 19 59,502 30,978
PrlwqwGayws wywnhyahp 20 1,158,875 537,501
Yuwlhuwydwnplbp awhnipwhwpyh gény - 63,484
JbEwnwdédgywd hwplwyhh wlnhy 12 - 646,838
Ujp wlywinpyGbp 21 394,831 217,644
COnwikip’ wynhyGhp 130,253,135 85,261,260
mursudnrnE3NFLLEN B4 UsOULYUL YUTMPSUL
MuwpunwynpnipyntGibp
TMuwpunwynpnipnibbbp 33 YR-h GYwndwdp 22 16,056,369 11,068,370
Ubwhgjw) phlwbuwlwl wwpunwynpnipnillbn 15 156,817 -
MuwpunwynpnignlGlbp wyp PhGwbuwlwh 23 14,525,551 10,155,940
Ywqiwybpunepyniblbph GYundwdp
MuwpuwynpnipnlGbtip hwdwhunpnbbph GYwndwdp 24 50,699,979 38,283,282
Ennunlyywd wwpunpwihl wpdtpnpbp 25 4,916,406 4,914,476
Unnpwnwu thnfuwnenepnebibp 26 13,406,511 2,419,545
Chpwghl hwpyh qény wwpunwdnpnupyni 415,070 -
Iewnwdgyuwd hwpluyhl wwpnwynpnwp)nih 12 1,150,122 -
Uy wwpwwynpnignuGGbp 27 235,088 177,561
LOnwdkOp” wwpunwynpnupynlGikp 101,561,913 67,019,174
Ubthwlw( Yuwhuw
PwdGbnhpwlwl Yuuhww 29 8,752,800 8,752,800
Edhuhnl GYwdnun 1,347,241 1,347,241
- G huwnp wwhniuwn 2,500,000 2,500,000
Ujp wwhnruwnGbp 4,576,618 (2,588,538)
2pwhuduwd pwhnyp 11,514,563 8,230,583
COnwikGp’ ubthwlwi Yuuwhww) 28,691,222 18,242,086
LOnwikip wwpunwynpnipynillbp L ubthwyws Yuuhnwg 130,253,135 85,261,260

dbhlwluwljub hwydbnympynilGitpp’ Giplujugywo 4-hg 67 Lebtipmy,
Puwllyh gnpownhp wmboptlh L qijuwyynp hwpywujwhh Ynqihg 2017 pyulywbh Swpnh 10-

umnpugpytiy ta
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«UPUU4hUPULY» OUY PULESPMUYUL LLYEMNFHE3NKL

ShOwluwlwb hwpybwndnipnLlGhn

31 nhljintiptinh 2016p.

Utthwljwl juuyhunwimu thnthnfunmpjnGatph
dwuhl hwyytmynipmib

Swquwnp 33 npwd dwswnph
hwdwn
dwwnghith
GbpnpnudGl-  3hoGulywG
ph aény  dhenglph
Pwdb- ybpwqlw- yYtpwqlw-
wnhpwlwl EdhupnG  Qifuwdnp hwwndwh hwniwl  2pwfujwd
Juwwhww) bGYwdnwn  wwhniuwn wwhniun  wwhnuin whnip  Lhnwaklp
Swytiyzhnp 2015p. hnilGywph 1-h 8,752,800 1,347,241 2,500,000 (1,236,055) - 6,367,270 17,731,256
nnnLpjwip
Swpyw whnip - - - - - 1,863,313 1,863,313
UjL hwiwwwnthwy phGwbuwlywb
wprynLlp
Ppwlwlb wndtiph thnthnfunip)niGhg - - - (1,517,057) - - (1,517,057)
sqwuinwywé qnin Yhuwu
Jdwdwnph hwdwnp dwwngkih GepnpnudGeph - - - (173,551) - - (173,551)
hpwgnitihg $hlwbuwlywb wpnynilGphh
thnfuwbgywé gnLn ognin
Uj| hwiwwwnthwy phlwbuwlwb - - - 338,125 - - 338,125
wpryntbphb Ypwptipnn punlwgnighs
dwuh 2whnipwhwny
COnwdkip nwnyw hwiwwwntwy . - - (1,352,483) - 1,863,313 510,830
Shlwluwywb wprynilp
3w2yblzhnp 2015p. nblwnbdptinh 31-h 8,752,800 1,347,241 2,500,000 (2,588,538) - 8,230,583 18,242,086
nnnLpjwip
Swpyw whnijp - - - - - 3,283,980 3,283,980
Uy hwiwwwpthwy dhGwbuwywb
wpryntlp
3hdbGwlwb dhonglbph ypwqlwhwwnnid - - - - 1,387,637 - 1,387,637
bpwywh wpdbph thnthnfunipynilhg - - - 7,697,786 - - 7,697,786
sywuinwywd gniin ogntn
Jwdwnph hwdwn dwwngkih GepnpnudGbph - - - (128,978) - - (128,978)
hpwgnitohg $hlwbuwlwb wpnynilphl
thnfuwlgwé gnin ognttn
Uj| hwiwwwnthwy phbwbuwlwb - - - (1,513,762)  (277,527) - (1,791,289)
wnryntlphb Ybipwpbipnn pwnlugnighs
dwuh 2whnipwhwny
COnwdkip nwnyw hwiwwwnthwy - . - 6,055,046 1,110,110 3,283,980 10,449,136
Shlwluwywb wpnyniGp
3wzytilzhnp 2016p. nbywinbkdptinh 31-h 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 28,691,222

npnipjwip

8-hg 67 totipnmui Ghpluwjwgywo owlnpuqpmipymblbpp Juqunud GG phGwGuwlwl hw)ytnynipjniGGtph

punywgnighy wup:



«UPUU4hUPULY» OUY PULESPMUYUL LLYEMNFHE3NKL
ShOwluwlwb hwpybwndnipnLlGhn
31 ntlunbkdptph 2016p.

Opwdwlub dhongGtph hnuptiph dwuhl

hwytmynipni b

Swqun 33 npwd 2016p. ntlywnbkdptiph 31-ha

2015p. ntynttptinh 31-hG

wywpunywé tnwpyw hwiwp wjwpunjwsd lmwpyw hwown

AnpSwnbwywb gnpénLGbinugynLihg npwdwlwb hnupbp

Cwhniyp UhGsk hwpynedp 4,089,651 2,256,771
ayqnunndbbn
Updtgnyuwh dwfuu 161,270 708,671
Uwzdwénipjwl L winpinhquighnG dwuhwOnwibbp 114,249 65,812
Ihulwywhb dhonglbiph otwpnLihg ogntn - (1,239)
Uwnwgybi hp wninynulGtip (559,159) (112,767)
Jdswpybithp tinynubtip 169,616 96,832
Ns wnlwnpwjhG wywnhyGtph L wwpunwdnpnipyntGbbiph wpwnwndnipw)hb
Ybipwaqlwhwwniihg gnin (ogniwn)/yGuu (213,304) 89,370
UnLwinpwjhlG gnpdhplbiph hpwlwh wpdtiph thnthnfunipjnilhg qnen
(ognLwn)/ybwu 127,278 (106,949)
Muwidwlw hnuptip Gwiupwh gnpéwrbtwlwh
wywhyGtpnid b ywpunwynpnepyniGGEpned thnthnfunpynlGGbipp 3,889,601 2,996,501
(Ut wgnLd)/Gwqned gnpdwnlulwl wlhmphybGbpntd
Muwhwbplbp $hlwluwlywb Yuwadwybpwnepyntbbbph Gywwniwdp 1,219,439 (1,082,327)
Swswhunpnlbphb wnipqwé Jupytp L thnfuwnynepyniGatip (9,222,964) (675,401)
Uj| wywnhybbp (173,487) 70,617
Uyl wgnid/Gyuwagnid) gnpdwnlwlwl wwpumwdnpnuypynGGGpned
NEwn hwiwdw)bGwantp 33 UP-h hbwn 4,432,197 (14,115,725)
Muwpunwynpnipintbbbin $howbuwywb YugiwytpwnipntGGbph GUuwndwdp 2,603,396 624,287
MuwpwwynnpnepyntlGlbp hwswfunpnbtiph Gwwndwdp 12,541,813 3,376,459
Uj| wwpwnwynpnipyntGGtn 70,394 (12,077)
2nun npwiwlw hnupbp gnpdwrbwlwl qnpdnilbnipniihg dhask
2whnipwhwpyp 15,360,389 (8,817,666)
dswnpywé pwhnipwhwpl (321,446) (709,705)
Anpdwnlwywh gnpénLGtinigynilGhg gnun npwdwywh hnupbin 15,038,943 (9,527,371)
Lbpnpnuiwghl gnpdnuGbnug)niihg npwdwlywa hnupkp
Lbpnpniiwhb wpdtpnpbiph wep (22,734,199) (1,731,304)
3huGwywh shengltiph wnp (48,181) (66,954)
Ns Oyntpwywb wywmhdGeph wep (37,480) (9,704)
LbpnpnidwhG gnpénibinegynilhg qnun npwdwlwG hnupbip (22,819,860) (1,807,962)
Shlwbuwywh gnpéniGtnipnilhg npwiwywh hnupbip
33 UP-hg Junytiph unwgneyd 539,777 902,185
Shlwlbuwywb YugiwytpwnipjnilGGtiphg Jwpytiph utnwgnid 1,723,667 2,377,536
Uj; Bpyupwdwdytn Jupytiph dwpned (24,838) (66,496)
Muwpwnpw)hb wpdtipnptipnh gniin wybjwgnid 336 4,808,666
Unnpwnwu thnfuwnnipjwl unwgned 10,864,492 2,424,039
ShGwbuwlwb gqnpéniGbnipynilhg gnin npuwdwywlb hnuptip 13,103,434 10,445,930
Apwowywa shengltinh L npwig hwowndtpltph gnin wé/(Gywagni) 5,322,517 (889,403)
Ypwdwlwh dhenglbip L npwlg hwiwnpdtpltip dwiwbwywynowbh uygph
npnLpjwdp 13,709,860 14,639,454
Upwnwndnyph thnfuwnydwb wanbignipnilp npwdwywh dhonglbinh L
npwlg hwiwnpdbpOtph Yypw (21,868) (40,191)
:Emgﬂlﬁﬁ(ga%?‘%ﬁg)h npwig hwiwndtiplbp dwiwGwywzpowbh ytpogh 19,010,509 13,709,860
Lpwgnighs mtntjuwumynipynil
Uwnwgywd nnynultin 9,596,808 8,451,458
dswndwé nnynultip (5,324,470) (5,022,227)

8-hg 67 totpmui Ghpluwjwgywd owlnpwqpmipyniGlbpp Juqunud G phGwGuwlwl hwpytnynipjniGGtph

punywugnighy dwup:



«UruudhurULY» ®UY RUJLESHMrULUUL CLUGANEE3NIL 8
b huwluwlwl hwaybwnynipjniultn
31 nkywnbdptph 2016p.

SDhGwluwlju b hwyybmynmpm aatpha Yhg
owlnpwqpmpniGatp

1 Qnpénibtinpjw plnypp L plinhwbnep wbnkynipncGGtip

«ULUUJdDhULUT LYY OLL (wjunthtin® PwGl) hhiGwnpyty £ 2004 pyuluGhG W
hwlnhuwlnd t thwy puditmhpuyuwl pGytpnipnil’ gnpotny <wjwumwih
{wlpwybtnnipjul (wjunthbim' L) optiunpmpjw ypowGwlyitpny: Lwdlyp qpubgyty £
07 hnywnbtiptph 2004 pyulwGh6 << YaGupnGulul puGyh (wjumhbnm’' <L UL) Ynnihg N84
wnpunlwqgpujhlG hwdwnpny:

Pwlyp hwlnhuwlnd t {wyjwunwih Lwlpuwybmnpyniind Shghuyut widwig
wjuwlnltph hwnmnignid Gpup fuwydnpnn whnwlwl hwiwupgh, LwjwumwGh puGytph
dhnipjwl wlnud:

Pwlyh hhiGwywl gnponiGhnipyniGp Ynpuynpwwmpy, GipnpnidwjhG b SwuGuynp
$hGwGubtph yunwwpdwlp pGnpny SwnwjnipnGitph dwnnignid( E° phGwGuujub
qnpohpGtipmu GapnpnudGtip, Shghyuuwb b hpwjwpwliuyul widwlghg wjwbnltph
Gtngpuynud, phGwGuuwynpiwb (Jupyuwynpnd, puwyunphlq) b puGlyuwyhG wyp
ownwjnipniGGtnh dwnnignud:

Pwlyh qifuwynp gpuutilGyulyp qubiynd £ GplwGnd: APwGyh hpuduwpwuwywl hwughG £
<%, 0010, p. GplwG, dwqqtiG Uwpqujwi 10:

2 Qnpéwpwp howywyn

Luwjwunwlind JupniGwuwlwu pGogp GG Ypmd hpuuwiwugynn punupwul b
wlnbuwlwl thnthnfumpymGatpp: Aputu qupqugnn yniju, Lwjwunwlinyd puguwljuwynd
b6 Juunwpyw) gnpowpwn showyjwjnp b hwiwywwnwufuwl Gipwljunnigguoplbp, npnlp
unynpwpwp gnympjnti nGh6 wquwum ymujuyuwl mbGntump n b mGhgnn GpypGhpnud:
Pwgh npubhg, mGumbuwwl guyjdwGatpp pwpnitGuynd GG vwhdw Guthwlbg
gnpownlnipniGGtph owywGtpp ShGwlGuwub pnijubtpnd, bW ShGwlGuwub
qnpohpGtnh hpwwb wpdtipGipp Yupng GG shwiwyuwunwufuw Gl hpwjuwiugpuo
gnpownpltphl: Ltrnwqu minbtuwjul qupqugiwl hhiGwlw6 funsplnnup
wmlmbuwlul L hGunmhmmghnGw] qupqugiwl guwop twlupnuyl & qniquygyud
nwnpwowynowlwjhl wijwjnGnipjuip, JaGunpntugyuwo nmintuwlwb htlpny:

Puliyh ntyuywnpnipjnilp qubmu t, np ppwghly ywjiwGibpnd hpwlwlwgynud Gl
hwiwywunwufuwl thonguwnnuiGtin fwGyh mGnbuwywb JuynilnpyniGl wywhnybnt
(ywunwyny:

3 SwyytinnynipjniGltiph wywwnpwuindwb hhdnlbplipp

3.1 Swiwwwwnwufuwbnepynilp

UnyyG $hGwluwlub hwpytnmynipjniGGtipp yuwumpwuwnyt) 66 hwiwdw)G ShGwlGuwlub
hwpytunynipjnGhtph dhowqquyhl unwbinupubtph (bLUU), npnlp hwumwwnyty GG
<{wyyuwywhwywl {wpyuwniwl Uh9wqqujhl Unwlnwnpwltph lunphpph ({LUUL)
ynnihg L UtYGwpwlnipjniGGtph” hwunmwmywo bhGwbGuwyub {wpytnynipjniGatph
Uty GwpwlnipyniGGtph UhowqquyhlG Undhwmbh Ynnihg (bUUL):

Pwllyp wuwumpwuwmnid £ hp hwpytumynipyniGGtpp << gnponn optGunpnipjwl L
hw)ywywhwlwl hw)uniwb dthowqqujhl unwinupubitph ywhwleGtnhG
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hwiwywwnwuhuwb: UnyyG $hlwlGuuwyub hwpybnympjnGitpp hhdGgwo Ga Pwyh
hwyJwniwb quulgnuiGtinh Yypw, npnlp 62qpuyby L yepunuuwluwpgyti GG HLUU-hG
hwiwywwnwuhiwGhgltnt Guunwyny:

3.2 QuithtiwG hhdntGpGhpp
Shlwluwlul hwyytmynipniGatpn wuwumpwumyt) G6 hpwlywb wpdtph uyqpnilph hhdwl
Ypw phGwlGuwyuwb wpyniGpltinny 62qpunynn” hpwlijwl wpdtpny hw)yywnynn
$ShlwGuwljwl wympyltiph n yupunwynpmpymGGtph, hGywtu Gul yudwnph hwdwn
dwwnstih wimhyGiph hwdwn, ppgunmpjudp wjl wlmhyGtnh, npnGg hpwljwl wpdbpnp
hGwnpwynnp st npnpty: U $hlwluwlub wlmhyltnt nt upunwynpnipyniGGupp
hw)Juwnynid GG winpnhqugywo wpdtpny, ny ShGwluwub wlnmhyGbpl n
wuwpunwynpnipjniGGtpp hw)gunynd GG yuwumdwwl wpdtpny, pugunnipjudp
2hGnipniGGtph, npnGp Gaplujugyt) GG yipwqGwhwunywo gnidwpny:

3.3 Qnpéwrlwlywh L GEpljuwjwgiwl wndnp

PwGlyh gnpownbGuwywl wpdnypl wyl hhuGwlwl nGnbuwwl showyuwynh wpdnypl k,
npuntin qnponud £ PwGyp: FwGlyh gnpowntuwywl L Gepluyugdwl wpdnyp L
hwlnhuwlnd {wjwunwbh {wuGpuwybnnpjul ngpudn (wjunthtim’ << npud), pwlh np
wju wpdnyypl £ jwjwagnyyG Yepuny wpumwgninid bhGwlGuwljuG hwpytumynipniGGtnh
hhipnud pGwo hpwnupdnipynGGtph L Fwlyh gnpownppGbph mGmbtuwywb
pnjuwlnuympmiGp: ShGwbuwyut hwyytmynipmiGatpp Gepyuyugyuo 6 << npudny’
hwquplbph Gumpjudp, tpt wy pwl G)yuo st: <L vwhdiwlitphg nnipu nuudp wqun
thnfuwnytiph gt:

3.4 Swjwwwhwywb hwywriwl pwnuwpwywinpjwb L GGpYwywgawa
thnthntuncp)niGGtp
CGpwghy mupnd Pw Gyl wnwohlG wiquy Yhpwnty £ npn unwlnupumbbp L
thnthnfunipniGGtp, npnGp Yhpwntih GG 2016p. hniGwnph 1-hg yuwd gpulhg htimn ujuynn
dwiwlwyuwypowGbitph hwiwp: PwGy6 wytiih Jun skp pGngniGhp nplt wy) vnwlnunpm,
vty GupwlnipyniG Jud thnthnfunipjnil, npG nidh dte tp dnkiy, pwyg nhin skp Yhpwnybg:
Qlwjwo Ghppnhhyjw) uvnwlnupunbtpl nt thnthnfunipyntGGtipnG wnwehl wiqud Yhpwunyty
tiG 2016p-hG " gpwlp nplk bwwl waptignipynil sniGhG Awlyh mwptyul ShGwGuwluwb
hwpytwnynipnGGtph ypw:

o  Uwhdwlywo hunnnignifGbph wpuGGhp wyfuwumuhgGhph Jawnplbn (KKUU 19
thmhanfunipjni GGGn)

o LPuwguwhwpndwl Gwfuwdbnlnpimb (KKUU 1 ihmpanfunipjnGGan)

o Vwpywompjul L widnpumpqughwh plnniGhih dpnnleph wupquipwlnd (KKXUU
38 L <<UU 16 yhnihnfunipjniGGhn)

o DUU 14 huphjlGhph [nulntun/np hunwdqnilf

o  2012-2014pp. DLUU-Ghph mwpkljul pupbinfunidlbn mwppbn sunpwlhy Ghpny
2016p. hniGwnh 1-hg ud gpuGhg htimn ujuynn dwdiwGwlwpowlitph hwiwp wnwehb
wlquu pnniGywo Gnp unwlnupumbGbpp uy dbyGwpwlnpynGGtpp Yhpwetih s66 fwlyh

hwiwn: Uyn dwiltimhg Yhpwnynn vnwlnupumbtpnd mtin qunwo thnthnfunipyniGGtnhg L
ny ukiyn PwGyh $hGwlGuwlwl hwpytnynipjniGGnh ypw twwb wantignipyniG sh niGtgh:
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o ShdGwlwb dhongGbph hwpywnnnf

2016p. Pwulyp thnthnfunpyniG £ jumwpt) hwpgqwuywhwywl hwpywndiw hp
punuwpuulnipjniinid, hwiwdw)G npp ptGptiph hwyyuniwl hwiwp Yhpwnynd £
JtipwqGwhwwiwb dnpbp” GuhoyhGnd Yhpweynn hGpGupdtiph dnntijh thnfuwpk:
AbGjuwyuwpnipnilp qumbimu £, np hwpjwwwhwlwl hwpgywndwb Gnp punuwpwlwlnipniln
pnij1 £ mwhu mpudwnnb wowyt] hwiwywwnwufuwl mbntuuynipniG:

3.5 Pwlyh Yynnuhg ntirku syhpwrdnn unwlnwnnbbp L oGYGwpwhnep)nLGGtnp
UniyG $hGwlGuujub hwpybnmynipniGitph hwumwwmdw( opdw npnipjudp nuyu GG mbuby
uh pwpp Gnp unwlnunpubbp, gnponn vnw lnupnbtph Yepwptnyuwy hnthnfunipymGGtp L
utyGwpwlnpjnGGtp, npnlp ntnbu nidh k9 shG dnb: Awllp Junudwilytnm sh plnni Gy
wyn unwlnupunbtinhg L dbyGwpwlnmpniGatnhg npuk dtyp:

AtywywpnipjniGp yuluwwumbtunid k, np Yhpweth Gop unwGqupnGbpG n
Uty Gwpw linpjmGatpp YpnniGyta fwGyh Ynnihg npwlg nidh vty dnbGhnt opdul
hwonpnnn wnwohjuw dwiwGwlwypowliniy:

Atjuwyuwpnipjul juifuwmbudwdp wju hnthnfumpjmGatpp twywb wgnbgnipynib sta
niGtlGw PwGyh $hGwluowlul hwpytnynipyniGGnh ypw L Gipluywgywd bl unnpl:

<LUU 12 (OnthnfumpjmGGtin) «Cwhmpwhwplbpy

LLUUW-n pnnupyy t «Qppuwgiiud Jhwulbph hwdwp hbunudqyuo huplpughl
wipnhyGhph cwlwsnidy upqupwGnuip, npp KLUU 12-my «Cwhnmpuhuwplibn,
Juumwnpnud £ npnpwlh thnthnfumpjniGGtn: @nthnfunmpynGGtppn wupqupwlnd GG, pb
hGgubu wtnp £ hwygwnt) hpwljwl wpdtpny swithynn wwpwpwjhG qnpohpltpha
Jtpwptinnn htimwdqyuwo hwplyuyhG wimpyGbpp, hwnjuwwbu w)l nhwypbpnid, tpp
njuywul mnynuwnpnyph thnthnfunipyniGGtpp Guqtiglnud GG ywpwpwjhG gnpohph
hpwiwG wpdtipp uqplwul wpdtphg guwon dwlwnpnuyh:

Unyy6 thnthnfumpjmGGtpp yupqupwlmy GG hbnbgun.

e  wyl wwpupwjhlG qnpohpllph qony shpwgywd YGwultpn, npnGp swthynid bl
hpwlywb wpdbpny, hull hwpyuwjhG wnnwing uyqpGwlwl wpdbpny, wpwowglinid LG
(wqgtgynn dwiwGwlwynp mwppbpnipjniGitpn’ wiwhn Gpubhg, pb wupumpwjhG
qnpohphl mhpwytinnn( wyGlywnd £ yepuulqlt) npuw hwpytypnwjhlG wpdtpp’
w)G Juwdwntnt, pti oquuugnpobint thongny,

e wlumhyh hwpytlpnwjhl wpdtipn sh vwhdwlwhwynid hwpiwb Gipwjuw wwywqu
hwjwlwlwh pwhnypltph qGwhwwnnuip,

e hupydwl tipwljw wywquw 2whnyypltph qGwhwnmdbtpp st6 Ghipwnmy GJuqtigynn
dudw Gwlwynp mwpptipnipyniGGiph hwjwnuwpdniihg wnwewgnn hwpyuwjhG
(iyuqbgnuiGtpp,

e nGYybtpnpjnilp wtwmp k& hwpyh wnlh, wpnynp hwpujhG optGunpnipyniGG wpgbijnud t
hwnYyynn pwhniypltinh wjG wnpjnipGhpp, npnGg wnnwing wjG Jupnn £ GJuqtignuiGtin
Juwnuwptb] GJuqtgynn duiwluywynp mwppbipnipyniGatph hwjunupddw6 dwuny:
Gpt hwpyuwjhb optiGunpnipjnilinud sjuwl wynuhuh wpgbpltp, pGytpnpnin
qlwhwwnmu £ (Juqbgynn dwdwlwyuwynp mwpptipnmpynp pninp wyp GJuqbgynn
duiwlwlwynp mwppbpnipniGitph htim hwdwwnmbn:
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OnthnfunipyniGGtnl nidh ¥t 6 dnbnid 2017p. hniGwnph 1-hG L npulhg hinn ujuynn
nwuntjul dutwuwyuw)nowbitnh hwiwp L wkwp t jhpunytl htnplpwg:
Atjuwyuwnpnipjul qGwhwniwdp wju hnthnfumpnmGGtnt bwwl wantignipjnib stG
niGtiGw PwGyh $hGwlGuwlyul hwyytnynipnGGtph ypw:

DUU 9, Dhlwlbuwlpub gnpohpltn (2014)

{LUU-G Yytpotipu pnnupyty &t H<SUU 9 «DaliwbGuulpul gnpohplibny (2014),
Gtpyuwywgltny hp Gwhiwqoh wjwpup thnfuwphGm <<SUU 39 «bpliwbuliul
qnpopplbp dwlwsnidp L swhnidpy: “bnp unwlnunpup Gipujwginid £ {LUU 39-h
$ShGwGuwlwl wymhyGtph quuwlupqiwb b swuhiwb nintgnygh UGo thnthnfunipniGGhp,
L Gipyuywglnud £ hGwlGuwlub wymhyGph wpdtigpuwi Gnp «owyuwuynn yupyuwjhG
Ynpniumny Unnhp: $LUU 9-p mpudwnpnud  Gul htigh huwpgwndwl fhpwndiw Gnp
nintignyg:

Pwlyh ntyuwywpnipjniGp ntin whwp k. qgGwhwwnmh $LUU 9-h wmgntignipjnilp wju
$hGwluwlub hwyytimynpjmGGatiph Yypw: ‘Lnp vnnwlnupup whnp £ Yhpunyh 2018p.
hniGdwph 1-hG Yud wyn wiuwpyhg htinn uyuynn mwptjul hwpytinnt
dwiwlwlyuwypowlitinh hwdwp:

DLUU 15, wawfunppleph hin wuwydwlwenbpnhg huwunp

DLUU 15 Gipyujwglnd £ hwunyph dwlwyiwl Gnp wuwhwbeltin' thnfuwnphlhny <<UU
18 «wunipy, KKUU 11 «GQunmigdwl yuwydwfwgnbny, LW npn) hwunyph htn juyJwo
Uty GupwlnipyniGGatp: ‘Lnp vnwlnupup vwhdwlnd £ huynnnipjul Yypuw hhdGuo
hwuniyyph dwlwsiw G vnnb L mpudwnpnd £ hwytpuw ninnnpnmd dwlpwdwulnpbG
sintuwpw Gyuo mwpptip pwgquyunitpmy gnponn bLUU-Ghph Gappn, wn pynd, ph
wwjiwlwynpguwonipniGGtph hwiwnp hGswtu hwyywnt; puqiwphy yuunmwpnnuyw b
wuwnpunwynpnipjniGGtpp, thnthnfuwyuwb gwgnjugnidp, hwdwhnpnltnh hnfjuhwnnigdw G
hpwynmGpGtpp, Swnwluwnpwpltinh htngqGdw b mwpptipuyGtnn b wy pghwlnp
pwnnnipjniGGhp:

DLUU 15-n nudh dbg £ dnlnud 2017p. hmbGJwnph 1-h6 uy wyn wiuwpyhg htin ujuynn
nwnbyuwl hwyytinmm dwiwlwlyw)pewbbitnnid: Pwllh nEjujupmpniip ntn sh
qiwhwwmby HLUU 15-h mgntgnmpnilp wju $hGwbGuwyul hwpytmynipiniGGtph Ypw:

DHLUU 16, Lwpdwluynpini i

DLUU 16-n Gipyuywuglny £ qupdwyuimpjul hwpgundwb Gnp wywhwlelbn L
thnthnfunipniGitp: HLUU 16-p uwhiwlnd k, np JupdwlwiGbpp whwunp E hw)untG
JupdwuwnipjnGGtpp «hwpjuuyuwhwyul hwpytlyynnudy” dwlwstiny «ogumugnpodwl
hpwyniGpp» nputiv wymhy L Jupdwlwinipjul qony hwiwywunwuuwb
wuwpunwynpnipjnln:

UhllmjG dwiw Gl H$LUU 16-p°

e thnthnfunid £ JupdwlwnipjulG vwhdwbnudp,

e uywhdwlnd £ wywmhyh L wupumwynpnipjwl hwpyuwndwl ywhwleltin, wjn pynud’
wjGyhuh wpwGdGwhwnympnGatp, hGyuyhuhp G6 ny-JupdwuuyuG mwupptpp,
thnthnfuynn Jupdwjuwulwb yawpltpp L wpnnbjwy (owyghnG)
dwdwlwlywypowbbtinn;

e  wqwuiwl hGwpwynpnipjnil £ mwihu jupdwdwdytn JupbdwwmnipjniGGtnph L
gwonpwndbp wmhyGtiph hwdwn,

e thnfunui £ «Judwnp httmwnund Jupbdwlwnipjudp»
wuwjiwlwynpjuwonipniGGhph hw)unnip,
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e Uhowwtiu wwhwywlnd t LLUU 17-h dnintignuip’ JupdwwnniGiph hwpjundw i
dwuny;
e (pYywjywglnui k Gnp pwgwhwjmdwl wuwhwlGhp:

DLUU 16-p nidh vkio £ dnlnud 2019p. hniGwph 1-hG L npuwlhg htin uuynn muptiuwa
dwiwlwlyuwnowbbtinh hwiwn: Bnyjwnpymu £ unwinupnh Junudwiybn jhpunndp’
wwjiwiny, np SLUU 15-n «wdwfunpnlibph hbn wuwydwbwgnbphg hwunpy, GngGutiu
Yhpwnyh: Pwlyh nbyujuwpmipjmbp ghnbu sh gGwhwwnty HLUU 16-h wmqntgnipjniln unyyG
ShlwGuwlw b hwyytmynipyniGGtph Ypw:

4 Jwjwwwhwywb hwywriwl pwunwpwywinipincl

‘Ltipnjujwgynn hwpyuuywhwlwl punupwluinipniln Yhpunyt) £ ShGuGuulub
huwpytnynipjniGGtph yunpuwunmdwl pGpugpnid: Lwpuuywhwlwb
pwnwpwluwlnpjniGp Yhpweyby E htnlnquljuGnpb:

4.1 GlUwonunGbph W 6whuutiph wlwsnid

Gluwinunn dwlwgynd | wjl nhypmd, tpp hwjwlwlwi B, np mGunbuwljul ogmunGhnn
YhnutG PwGy L uvnwgywo Gwdninp Juptijh £ wupduGuwhwuyuunnpbl suthb: Swhup
SGwlwsymu £ wjl dwdwluwl, tpp hwjwlwyuwi £, np mGnbuwul ogmunGbpn
Jupunwhnutl fwllhg L dwjuup Juptih b wpdwlwhwjwwnnptG sutht: Unnpl
Gtnyuwjwgynn swthwh)Gbpp GnyyGutiu whwnp £ hw)gh weGyt6 dhasl Giuwinunh b dwjuuh
dwlwynuin:

Snynuuypl Ghwdnuinlbn L dwfuubn

Snynuwjhl GluwinunGhpl nt Swhuubkpn pnpnp wnynuwpbp phGwGuuywb gnpohplGtiph
hwiwn, pugwnnipjuip wnbunpwjhG GuumwlGipny wwhynn yud phGwGuuywb
wnryniGpGtinny d2qpuynn” hpwyw b wpdtipny hwpywnynn gqnpohpGhph, pwhnyph Jud
YGwuh b wj hwiwwywnpthwy phGwlGuwluwb wpnniGpGtinh dwuhG hwyybnympjniGnud
dwlwsynd GG nputiu «nnynuuyhl Giuwdniny L «nnynuwjhl dwiuuy» oqgunuwgnpotny
wnpnyniGwytim mnynuwnpniyph dkpnnn:

Gpt dhlwbGuwjul wlmhyh jud (dwlwnhy ShGwluwljul wljmhylbph fudph
hwpytlpnwjhl wndbtpp Gugnid £ wpdbiqpynuihg YnpniunmGinph ywmdwnny, mnynuwjhl
tluwininn Jupm Guwymd £ dwlwsgby jhpwnting uljqpGuljul wpyniGuytn
nnynuwnpniypp’ Gnp hwpytyrnwjhG wpdbtph Giumdwdp:

Undhupinl b wyy Ghwdnunbbn L dwfuubn

Junybtph mpudwunpiwl hwdiwp quGéynn yowpGtpp (hwiwwywunmwujuwl owhoubph htn
UhwuhG) htimwdgqynud GG Gpqputiing wyjw) yunpyh wpnyniGuwybn mnynuwnpnyypp:
Juwpdwydwnllpn, wy tyuintnbtpp b owuutipp hhGuwlwlnd dwlwyynd GG
hwpytgndwi uyqpnilpny ownwjnipniGGtph dwnmmgdwb ppwgpmu: LtpgpniuiwjhG
wnpubtih, wy junwjwpswuwl L unphppuumyuwiwl ownw nipjniGGtph qony ydwnpltpp
Swlwyymu G0 wuwjiwlwagpuwihl wuwydwbbitph( hwiwwywunwufuwl: UynhyGtph
Jquwnwjwpiwl qony ydwnpltipp dwlwsymu G0 ownwnipmiGitnh dwnmgiwb

dudw Guwlyuypowlnid: Loyl uyqpnilpG £ Yhpwnynid jupnnmipniGatph junwyjuwpdwd,
Shlwluwlul yuwlwynpiwl L wymhylph yuwhywliiwb dwowjnipjniGGtph nhypnid,
npnlp GGpwunpnud GG ownwynipjniGGtph dwwnnigiw6 tpup dwdytin:

Cwhwpwdhllbnhg Ghwdnin
Glwdnunnp dwlwyynud £, bpp APwlyh Jdwpp unwlwine hpuyniGpp hwunmwwnmywo k:
CwhwpwdhGlbtphg Gyuwinwup <L hwpyuyhG optiGunpnipjudp hwpyiwb tGpuyuw st:
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Bnuwn wrlunpuyhl Glhwdnin

9nun wnbunpuwjhG Gyuwdinunp Gipwpnd £ wnltunpujhG Guunwy Gipny wwhynng
$Shlwluwljul wymhyltiph b yuwpmwynpnipyniGatinh hpwywl wpdtiph thnthnfunipnilihg
hpuwgywo L shpwgywo twinunp L swhuup, mnynultiphg L wpnwpdnipujhG
nwnppbipnpjniGGtiphg gnjugnn pninp GludmunGhpp L dwhiubpp: Qnun wnbanpwjhG
Guwdninp Ghpwnmd £ Gl wpnmwpdnyph wnp nt juwdwnphg qnun Gjudninnp jud dwjuup
L Swlwgynmd E pwhnypmd jud yGwuntd tpp hwiwywunwujuwl swnwynipniGl wpnbG
dwunmgyuwo t:

4.2 Upwwndnyp

Upunwpdnypny juumwpguwo gnpownpbtinp yipwhwygunpyynud GG gnpownluwlwb
wndnypny’ qnpownpph opdw thnfjuwnpdtpny: Upnwpdnypny wpnwhwjmywo wnlunpwjhG
GuyywunwlGipny ywhynn wimhyGph L upumwynpnipjniGGtph thnfuwpniihg
wnwowguo ogninp b YGwup dwlwyymd GG pwhnyph juwd yGwuh b wjy hwiwwywpthwy
$hlGwGuwlwl wpyynilpltph Ywuhl hwyytnmympjuwl gnun wnlnpujhl Gludnin
hnnwonuy, dhGmbn ny wnlnpwjhl wywmhyGtph yapwhwyywpyniuihg gnyugnn ognunp b
YOGwup dwlwsynd GG pwhniyph Jud JGwuh b wyp hwiwwywnpthwly $hawlGuwywb
wnpnynilpGtnh dwuhG hwyybnympjwl wy Giudnin jud wyp dwuu hnnpjuonu:
Upunwpdnypny wpunwhwjnywo ngpudwihl wimhybbpn b yuwpunwynponipjmGGtpp
thnfuwpyynid GG gnpownGuwlyuwl wpdnypny Yhpwnting hw)yuwywhwliuwb hw)ytypnh
wuiuwpyh npnipjuwdp gnponn thnfuwnpdbpp:

Upunwpdnypny wpnwhwjmyjwo Judwnph hwidwn dwwngtith gpudw hl wpdtpnptiph
hpwliwl wpdtipnud thnthnfunipniGGtpp yapmioynd 66 thnfuwnpdtipuyhG
wnwpptipnipyniGGtnh dhol, npnlp wnwewlnd GG wpdtpnptiph winpunhqugywo
gnidwnluph thnthnfunipjwl L wpdtpnptinh hwpytlpnwjhlG wpdtph wjp
thnthnfunipyniGGtph wpynilpnd: Udnpunhqugyud gnidwpnud thnthnfunipyniGGtiph htim
Juuwo thnfuwpdtipwjhl mwpptipnipniGGhpp dwlwsymd 6 Qwhnypnd Jud JGuwund,
huly hwytypnwjhl wpdtipnid wy) thnthnfunipniGGtpp swlwsynd GG vbthwlw b
Juuwhwwnud:

Muwuniwlwl wpdtpny hwpywnynn ny gpudwjhlG wpunwpdnipwjhl hnnpuoGtpn
Jtpwhw)qupyynid GG gnpownpph opyw thnfuwpdtpny: bpwjwl wpdbpny hw)gunynn ny
npuiwjhl wpnmwnpdnipwjhG hnnjuwobGtpn yepwhw)upyynid 66 hppwwb wpdtiph
npnpiwl opyw thnfuwpdbpny: N1y gpuiwjhG hnpjuoGtph, hGyuhupb GG $hGwGuuwlywb
wnprynilpGtpnny d2qpuynn” hpuwwl wpdtpny wuwhynn pwdGtmndubpn, thnfuwpdtipwjhG
nwnppbipnipjnGGtipp, Gipyuywgynid GG npuytu hpwlywl wpdtph thnthnfunipnilhg
2whnyph jwd yGwuh dwu: Oy ngpuidwjhG hnnpywoGtph thnfuwndtpwjhG
nwnppbpnipniGGtinp, hGswtiu ophGwly yudwnph hwdwnp dwwnstith nuuwjupquo
pwditmndutinp, pngpyymu GG juwhwwih ywdwnph hwdwp dwwnsbih GipnpomudGiph
qony Yyipwqiwhwniwl ywhniumnid:

Snipwpwlynip gnpownlnipjul ywjiwlwgqpny Gwjuwwnbujwo thnfuwunpdtph b wyjuy
gnpownlnmpjwl onyw gnponn thnfuwpdtph mwpptipnipjniGhg wnwowgnn ogninp Ywd
Y Gwup hwygwnymd k pwhnyph jud yGwuh b wyp hwdwwuwpthwly $hGwGuwlub
wnnynilpGtnh dwuhG hwyybnynipjul gnin welnpwjhl Giuwdinun hnpjuoh
wnpuwnpdniph wep nt yudwnphg gnun Gljuwdnin nnnnud:

Pwlyh Ynnuhg PhGwluwub hwpytnynipniGatnh wwunpwuniwb Guyumnuyny
oqunugnpoyty kG htimlywy thnfuwnpdtipGhpn.
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2016p. 2015p.

ntyuntiiptiph 31 ntywtuptinh 31

33 npwd/1 UUL nnpwp 483.94 483.75
33 npwd/1 6Ypn 512.20 528.69

4.3 Jwpynid

Cwhnyyph qony hwpytnnt mwpyuw pwhnipwhwpyp punuguwo k. pGpwughy L himwaquo
hwnltiphg: Cwhnipwhwpin dwlwgynid L ywhnypmd jud yGwund, pugunnipjudp wjl
hwpytinh, npnlg qony qnpownlnip niGatph wpnynilGpGipp Swlwybty GG utithww6
Jwuwhwnwnd, hGsh nhwypmy hwnplytpp Gniylwytiv dwlwsynd G6 wj) hwiwwwnptwly
bhlwGuwlwl wpyynilGpGtpniy:

CGpwghly hwupyn mwpyw hwdwp hwpyynn Gudinunhg ydwnpytijhp hwpyl
hw)yuwwywhwlwb hw)ytyynh wivwpyhl gnponn hwplwjhlG ngpnypltpny, hGywbtu Gul
(twfunpn nmwphGiph hwdwnp ydwpgwo hwpytinh §2qpunuiGtpn: U6 nhypmd, tpp
$hGwbuwlub hwyytimynipymGatnG wpnnGywo Gl GipjuyugdwG hwdwn dhGy
hwiwywwnwuhuwl hwpljujhG hwyytmynipyniGitph Gipuywgtin, wyw hwpljynng
2whnypp Jud yGwup hhiGymd GG dnunmwynp pytph ypw: <wuplughG dwpdhGGbpp Yunpnn
b0 nuGtGwy wybih fphun dninbgnud hwpluwyhG optiGunpmipyniln vt GwpwGtiihu L
hwnpluwjhG hw)unpyGtpp vnnigbijhu: Oputu wpyniGp, hwpwjhG SwpdhGGtpp yupnn GG
wwhw(9ty (pugnighs hwpytinh dnond wyG gnpownppltph qony, npnlig hwdiwn
GwhuyhGnd wwhwe sh Gepyuywugyty: L<Gwmlwpwn, jupnn GG wnwowlwy GruGwulwih
Inwgnighs hwpytp, mnyydtp L mniqubpGtn: <wupluwyhl vnnignudp Jupnn £ Gepunty
unniqiw i mwpyuwl wiih9wuwtu Gwjunpnnn 3 opwgnigwjhl mwnphGtip: Npn)
hwlquiwlpGtpnd hwplwjhG vnnignidp Jupnn £ Gapunt] wybh tpun
duiwGwlwnowGGtp:

Lbunwdqyuo hwpybpp hwpduwpyynd 66 hwyuwuywhwlwl hwyytlynh
wwpuwynpnipjniGGuph dtpnnh hwdwéaw)G, npp hwyh £ wnlnd pnpnp dwdwGwlwjhG
nwnpbinmpjnGitipp, npnlp wpwowlmuy G0 Shlwluvwub hwyytnynipjniGatnnud
dwlwyywo wimhyltiph L upumwynpmp mGGtph hw)ytyynwiht gnudwnltph L
hwpluwjhG GyuwumwlyGtpny hwywpyynn gniwpGbph dhol, pugwnnipjudp wjl nhwyptnh,
tipp wyn nmwppbpmp niGGtpl wnwowgty kG qninyhih Gwulwiwl dwiwyiwb dudwluy
Juwi juqiwytpynipniGGiph shwynpnid shwlinhuwgnn gnpownbnipniGGinhg wnwowgnn
wlumhyGtph yuwi yuwpunwynpnipniGGbph giypnd L hGyn wowowgiwl ywhh( sh wgnnud
ny hupyuwwwhwlwd, L ny £ hwpiwl Gyuwumwuwyny hwygwnyynn pwhniyyph Yypw:

<tmwdaqyuo hwpyuwyhG wymhy dwlwsynd E dhwyl w6 suthny, nppuGng hwjwlwyuwa t,
np wywquwjny wnyw YihGh hwplydwb GGpwlw pwhnyyp, nph hwpyhlG Yupnn GG
oquugnpoyt] dwiwGwluwynp mwppbpnipniGatipp: <tnmwaqyuo hwpyuihG wymhyGepp
L yuwpunwynpnip ntGGtpp hwpyuwpyynd G6 wyl hwplwyhG guonypny, npp Gepwnpynud k, np
Yqnnoh wywmhyGuph hpwgiwb L yuwpunwynpnip niGGiph dwpiwl dwdwiwl” hhdGytinyg
nyjw dwiwlwluwypowGh Juwy hwyytinnt dwdiwlwlwypowlh thwumwgh gnponn
nnnypGtph Ypu:

<< pwytinG hptlg gnpomGtmpjub pGpwgpnid ydwpnd b6 Gul w)p hwpybn: Uyn
hwnpytpp Gipunwo GG hwiwwwpthwy whnyph uwd yGwuh b wjp hwiwwyuwpthwy
$hGwlGuwluG wprynilpltinh dwuhG hwyytmynipyjwb «Uj) dwfuubp» hnpjuonud:
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44 MHhwiwlwb shengltip L npwbg hwiwnpdtipltin

Qpuwdwul thongGhpp L npulig hwdwpdtpGbpp punugwo GG ulhuhy npuidhg, <L UR-
nud wwhynn dhongGtinhg (pugwnnipjuip UnLw JdwpwjhG hwiwjwnpgny hpwlwlwgynn
thnfuhwyupyGph hwdiwp nghynGugywo gnudwpbtipp) L wy pubGybpnd hwphyGhphg, wyn
pynid, pupdp hpwgytih GippponudGhpp, npnGg Ywpdwl dwdiybunp dtnp pipdwl ophg 90 op
E, npnlp Jupnn G6 thnfuwnpyyty yuGuhyh yupd dudwliwljuwihgngnd htpunnipjudp b stl
Llpwpyynud wpdtiph thnthnfudwG qquih nhulh:

Qpuwdwluib dhongltpn L npulg hwdwpdtipGipp hw)Jwnynud GG winpumhqugywo
wndtipny:

4.5 PBwlywndtip dEnwnltp

NuyhG b wy pwlyupdtp dhnwnGtpp hwpgunynid GG <& U2 Ynnihg vwhdwlynn qlGtpny,
hGsn tnnwynpuytiv npwlg hpwywb wpdtipG £ L hhiGywo E LnlGgnGh Bwilupdbp
UtimwnGtph pnpuwjh qGubynuiGtnh ypw: dhwluvwub Jhdwlh dwuhG
hwpytinynipjniinid Ghpuyjugyuo bl «Uj wymhyGtp» hnnpuon:

Q.Gtph mwnwiniGinl wpnwgnymd GG pwlyuwpdtp dhnwnlGtpny
gnpownlmpnGGtphg «Uj Gyuwdnunbtn» hnguonud:

4.6 Muwhwbgltin hlwluwlwb YuqiwytpwnipntGhtinh GHwndwdp

bp pGuwljulnG gnponiGtinipjuwb pGpugpnid PwGyG oqunugnpony k wj puGytipnid
wnuwppbp dwditnw)Gnipjub puggwo pGpwughly b wjwlnuyhG hwphyGpn: PwlybphG
npuwiwnpyuo phpujwo dwiytinny Jupytpb nt julGuwydwplitpp hwywnynd G
wuinpunhqugyuwd wpdtipny’ oquugnpdtiny wpnniGuybn mnynuwnpniyph dtipnnp: 1
bhpujw o dwitinbGlpny dhongltinG winpnhqugynid GG PwGyh nEjujuwpnipjwb Ynndhg
qlwhwnywd dwiftimbbpnd: ShGwluwul juqiuybpynmpmiGliaph Gunmdwdp
wwhw9ltph gnuiwnbbipn Gjuqtgynid Gl wpdtqpyniihg wuwhnunmbtnh gnudwnpltipny:

4.7 ShOwluwlwb qnnpéhpllp

PuGyp PhGwluwul wynhyGtpp L wupumwynpoipjniGGapt hp hGwlGuuwlu b yhdwyh
dwuhG hwpytumynipynilimd dwGwynid £ wjl b dhwyl wyl nhiypnud, tpp Gw qunbnud k
qnpohph ywydwlwqpuwjhG Ynnd: dpGwluwyuwb wimhyibph L upumwynpoipniGGtph
unynpuu plnyyp Ypnn wnp n yudwnpltiph nhypnid npup dlwytpuyynd GG gnpownpph
opjuw wiuwpyny: Unynpuwub pGniyp Ypnn dtinp pipnuiGhinh nhupnid, tipp $hGwGuwyu b
gqnnohpp htmwquynud wytwmp k swthyh hpwijwl wpdtipny, wuwjdwlwgnh opdu L
gnpownph opjw vhol nGljwo dwiwGwlywihengnd wjl hwyywnymd t GniyG ulqpnilpny,
hGys np dtinp pipdwo qnpohpGliph nhwpniy:

Dhlwluwul wymhylbpp L wupunwynpnipyniGGtpp uyqpiuwlu b swliwsiwb dwdwluy
swthynud 6 uyqplGwljul wpdbpny, gniwpwo gnpownpph htin juwywo guiyjugud
owhunuiGbpn, pwgh $hlwGuwljw b wprynbpltpny d2qpuynn” hpwjwl wpdtipny
hw)jwnynn $hGwlGuwlwb gnpohpbtinh:

Uyqplwlul dwGwsniihg htimn pnpnp hGwlGuwyuwl yupmwynpmipjniGGtpp, pugh
ShlwGuwlw b wpymbpltipny 6pqpuynn” hpwjwl wpdtipny hwyywnynn phlwlGuwljub
qnpohpGtinh (Gipwndwo Gubk wnbunpwjhl GuuumwyGbipny wwhynn gnpohpGtipp),
hw)Jwnynid G0 winpmhqugyuo wpdtpny’ oquuagnpotiny wnpnyniGwytim mnynuwnpnijph
dtipnn: Ulqplwyul dwlwyniihg htimn $hlwluwljwb wpyymbpGtpny d2qpunynn’
hpww6 wpdtipny hwpywnynn bhGwGuwlwl gnpohpltipp hwygwnynid GG hpuwywb
wndbipny:
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Puiyh Ynnihg dhGwluwul wlmhyibpn puuuwyuwpgynid GG pun htnlywy
JuwwumtgnphwGtph.

e  bhlwluwlwl wprynbpltinny 62qpuynn, hpwywl wpdtipny hw)ywnynn

dhGwlGuwljul wlnhyGp,

e UhGsk dwpdwl dwiytinp wwhynn GpnpnidGp,

e Juplbp L nphunpuljwl wwpnptp,

e Jwdwnph hwiwp dwwngbih $hGwluwlul wlynmhyGbp:
‘LhpnpmuiGiph Gdw b nuuwlupgnuip juumwupymu £ npwbg dtnpptipdwl wwhphG RwGyh
ntjwjwuwpnipjul Ynnihg vwhiwljwo glwhwnmuibGtph hhiwl ypw hwpyh wnltinyg
atinpptipdwl Guywunwybtpp: WynhyGtph hbnmwqu Jepuguuwlwpgnudp juwmwpymd k
wlhpwdb)mmpjul L hGwpwynpmpjwl nhypmy” jnpwpwlsjnin hlwlGuwlul mupgu
wywpwhg hbwnn:

Dhlwluwlwl wpnyntGpltinny oygnundnn’ hnwlwl wndtpnd hupywnynn
Dhlwluwlwl whinpytan

Uju uunbgnphwynid hwpgwnymd G6 wnlnpwljwl Guuwumwlitpny ywhynn
$ShlwGuwljwl wymhyltpp b phGwluwlu b wpynilplGtpny dqpunynn” hpwjwl wpdtipny
hw)Junynn phlwluwyuwl wlmhybtpn: ShGwluwlwl wlmhyp hw)yunymd £ wju
Juwbignphwynud, tipt wyl dtinp L ptipdnud upd dwdiytinmd Judwnph Guuwumwyny jud
tipt wynutu L npn2ymd niuwpnipjul Ynnihg G2qwd wyjmhyp dtnp ptipdw wwhh:

bp plwyulnG gnpom Gimpjwl pipwgpnid, wpnwndniyph L juuyhwwih pnijuGbpnd,
Pulyp hwlnbtu k& quihu npuytiu wowlgjw gnpdhplGtinny wwydwlwgnptph Ynnd, npnlp
(bpwnnud b6 $ynistpubtin, pnpyupnltip, uynwtin L owyghnGGtp: Annp wowlgywy
gqnnohpltinn nwuwlwngynud Gl npytiv wnbnpuywb Gyunwyitnpng wwhynn L npuig
hw)wnnip hpwlwGwgynid E phlwGuwyuwl gnpohpltph Gwfulwlywl dwliwsdwb
pwnupuwwlnpniGGiph hwdwaw)G, wjlnthtinb npubp Yypwywihymd GG hppuywb
wndtipny: bpuywl wpdtipp npnpynd £ ymyubtipnid qGulynuiGtpny fud wyGuhup
unnbjGtph yhpwndwip, npnlGg hhdpnid pGYwo GG pnijuGkph pGpwghy yhdwyGtph
qlwhwnmubGbpp L pwqujhG gnpohpltiph ywjiwGwaqpuwjhG qGtpp b wy gnponGltin:
Tpwlul hpwwl wpdtip niltgnn wowlgjw) gnpohpltinp hwyywnynd k6 npwtiu wywnhy,
huy pwgwuwlwb hpwlwb wpdtpny wowlgjw) gnpohpbtinp’ npuytiu wwpumwynpnipyniG:

{wiwdw)G high wpyniGuytnmpjwl, wowlgyuGtph hpwlwb wpdtph
thnthnfunipniGGtpp, npnGp Gwuwwmbudwo GG npytiv gpuiwywb shongGtph hnuptipp
htipwynpiwl gqnpohpltip, Swlwsynd GG wj hwdwwwpthwl Gyudninmy L Ghpweynd Gl
ubithwjwl yuyhwwih ngpudwuw ShongGtiph hnuptph htiogh wwhmummu: {towynpiwb
thnfuhwpwpbpnipjul guijugwd wliwpynbGuytunnpinl widhowuwbtu dwlwsymy k
whniypnd Jud YGwunid:

U6 dwiwGwy tpp htpwynpyw o hngpjuwop wqnnmud t ywhnyyph jud 4Gwuh ypuw,
guljugwd ognin Jwi YGwu, npp Guwfulhlnd dwlwsyty t w)p hwdwwwnpthwy
Ejuwdnunmy, utithwwl uuyhwwihg quuuupgynid  pwhnyjpnd jud JGuwund b
Ginjuwywgymd npytiv yipwnuwuwngiwb §2qpunmy, wj hwiwwywnpthwl Gyuwdninnd:
UjGmuwitbw)Ghy, Gpb ng PhGwluwyul wimhyp jud yupmwynpnipjnilip dwlwgynid &
nputiu hbowynpywo gnpownph wpynilp, Gwulhlnid wy; hwiwwwnthwy Guwdninnod
dwlwsywo ognunp Yud yhGwubGhpp Gipunynd GG hbpuynpywo hnnpJuoh GwhulGuwuG
swihiw vkg:

U1 phGwGuwlyub gnpohpltiph punwnnh; hwnhuwgnn wowdgjuwy qnpohpGhpp
hwpyunynid GG npytu wpwGdhG wowlgjw) qnpohpltp, tpt npwlg qony nhuytipp L
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wnwGdGuwhwnmynipjniGGtnp fuhun juyywo sEG hhiGwlwl yquypdwiwgph nhuytinhg L
wnwlabGuwhwnynipynlGtphg, bW hpdGuwlwl yuwyjdwlwghpp sh hwyduwnynd hpwwG
wipdtipny’ 62qnuynn phGwGuwyulG wpyynlpltpny: ‘Lipwnywo wowlgjwy gnpohpn
hwnhuwlnw £ pwpn $hGwlGuwljub qnpohph pwnunphy, npp Gipwnnd £ hGywtu
hhiGwlwl pununphgp, wylytu £ wowlgywy pwnwunphsp, hGgh wpryniGpnud npnp
nnuiwluwl hnuptipn hhiGuwywb gnpohph L hGpGnipniyG wowblgjw gnpdhph thnthnfuynid LG
GnyyG duny:

bhlwGuwlyub wynhyatpl nt ywpunmwynpnipjniGGipp nuuwlwngynid GG npubtu

bhGwGuwlwl wpymbpGtpny 6pqpuynn” hppwwl wpdtipny hwyywnynn, tpp.

o Unutiu yupytin qquihnptb yaduqtglh swthiwl wihwiwwywuwufuwinipniGlbpn,
npnlp Junwowluwjhl, tipkh juuyywo wowlgjwy qnpohpGtinp hwiwpythG wnlunpulyw6
(Gyuwunwlyltpny ywhynn, huly hhip hwlnhuwgnn phGwlGuwlwb qnpohpltipp
hwywnytihG winpumhqugyuwo gnidwnpny, hGsubu Jupybpp jud hwdwhnpnGphG W
pwGltnhG mpynn Jubfuwydwnlbpp, jud yuwpmpwjhl wpdtpnptinh mtupny
pnnunyquo wpdbpnpbpp:

e (Inn) GhpnpnuiGhp, hGswtu ophGwly juuyhwmwih gnpohpltipnid juwnwpywo
GpnpnuiGhpn, npnGp hwunmwpnpuynpywo rhuytinh jurwywpiwl jud GipgponuiwghG
pwnupuwulnipjul hwiwdw)i hwygwnynd b6 hpwlwb wpdtpny L junwjupswljwb
wladGwluqihl hwnnpyynid 66 wyn wpdbpny, hwdwpynwd GG $hGwluwu b
wnnyniGpGhpny d2qpuynn’ hpwlwl wpdtpny hwyywnynn, L

e bhlwluwlyuwb gnpohpltinp, hGswtu ywpumpwjhl wpdbpnptinp, npnlp ywpniGwynd GG
dtl ud wybih pwununnhs wowbgjuwy gnpohpltp, npnlp twlwlnpbl wgnmy GG
nnmuiwluwl hnuptinh ypw, hwiwpymu G0 $hlwbuwjub wpnynGpltnny d2qpuynn
hpwywl wpdtpny hw)ywnynn:

Uowlgjw) qnpohpltipp nuuwluwpgynid 66 npytiu wnbnpwjhb Gywumwyitpny wywhynn,
pwgh wjl nhwyptiphg, Gpp npulp oquuagnpoynid GG htpwynpiwl Guuwwmwyny:
Unlunpwjhl Gyuwumwlitpny ywhynn wlmhyGtphg ywhnypn b yGwup wpnwgnpynid GG
2whnyph jwd YGwuh b wy hwiwwwnpthwy $hGwluwlul wpnyynilplph dwuhl
hwpytnynmpnilnud:

Uhlsl dwnpdwl dwdlbnnp wwhynn GepnnncdGan

dhpujwo dwpdwl dudiyinny GipppnuiGipp puuwyuwpgynid GG npyytu WhGsl Swupdwb
duniytinp wwhynn, tpp RwGyp hwunwnmwybtiv dSnwnpyuo £ L hGupuynpnipyniG niGh
wwhby wyn GipnpnudGhpn dhGsbk npulg dwpdwl dwdytnmh jpuluwn: Gpt Awlyh Ynnihg
hpwjwlwgymd & dwpiwl dwdytimhG ny dnn wimhyGph bwwl gniiwph Judwnp,
wyw wipnng nuup Yapuwnuuwluwpgymu L npuytiuv judwnph hwdwnp dwwngbith: UhGsh
dwnpiwl dwiltnmp ywhynn GipgpnudGipp hwpyuwnynid 66 winpunhqugyuwo wpdtipny
Yhpwntny wpnyniGuwytn nnnuwnpnyph dtpngp” hwlwo npulg qony wpdtqpynithg
wwhniumGhpp:

dwnlbn L nGphuinnpnwlwl wwnunpbn

Junybpp L piphunpujuwl yqupuptppn S$hpujw o Jud npnptith ydwpniudGtipny
$hlwluwlub wymhyGtinG GG, npnlp unbtnoynd GG RFwGyh Ynnihg ninnuyhnptG
wuwpunwwwihG gpuyd mpudwnpbnt thongny wowlg ywnpumpnp Judwnbnt dnwnpnipjwG:

Dhpujwo duiybnbtinny mpuwiwnpyuo yunpytpp uyqpliuybu swlwsymd G0 hpwlwl
wndtipny’ gqnudwpwo gnpownpphg dwhuunwiGupp: Gpp mpudwnpuo gnudwnltiph hpwywa
wpdtipp mwppbpynud £ Jupyh hpulwl wpdtphg, ophlGwly tpp Juplp wpwdwnpyned b
ymyuwjwlwlhg guon mnynuwnpnyypny, mpuiwnpjuo gniiwph b yupyh hpuywb
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wndbpGtph mwpptipnipyniGp yunpyh uyqpiwluwb cwlwyiwb dudwliuy dlwltpuyynd £
npwtiu Swhuu pnitjuwjwluwlhg guwon npnypGtipny winmpyGiph wmtnuwpw)funwihg pwhnyph
Juwd yGwuh b wj hwiwwywpthwy $hlwluwyul wpnynilpGtnh dwupb
hwpytnynipjnilnud: Ujlnthtnl Juplbtpl nt thnfjuwmynipyniGGtpn swthynid Gl
wuinpunhqugywd wpdtipny’ Yhpwntny wpnyniGuybn mnynuwnpniph depnnn: bhpujuo
dwnpiwl dwilbtwm yniGhgnn Junpybtpl nt thnjuwwnynipniGatpp hwpwnymd GG
winpunhqugywo wpdtpny® GiGhny dwpdwl tapwnnynn dwiytimbtphg: {wdwunpnGtpha
nnpjwo Junlibtph m hnfuwnynipyniGatinh gnudwnltipp Guqtigynid &6 npulg qony
wndtqpynuihg ywhntumGtph gnuiwpbbnny:

dJwadwnph hwdwn dungtih phlwbuwlwl wlhnpybbn

Jwdwnph hwiwn dwwngtth wiumhyGipp wuwpumpwjhG, hGywbu Gub juwhunwh
qnpohpGtipnud Juwmwnpywo wyl GhpppnuiGhp6 66, npnGp Awlyp dnwnhp L ywhty winpn)
duniyjiinny, L npnlp Jupnn GG Jwdwnybt hpwgytihnipjwl yuphpGbph puwjwpupdwl
hwdwnp, hGyybu Gl nnnuwnpnyplbpnd, hnfuwpdtipGipnid ud pwdGtinndutinh
qltpmy thnthnfumpymGGtph niypnid: Ywdwnph hwiwp dwwnstih ShGwlGuwljub
wlwmpybGtipp GwpulGuwiul dwlwynuihg himn hw)ywnymd GG ppwjwl wpdtpny: Ywdwnph
hwdiwn dwwmstih hlwlGuwlub wlmhyatinh hpwywb wpdtiph hnthnfunpnilbtnhg
wnwowgwd pwhniypl nt YGwup yhpwagpynid £ wj hwiwwupthwy tyuwdnounnd dhish
bhGwGuwlwl wymhyh onmwpnidp Jud wpdhqpynuip, nph ghypnid wj] hwdwwwnpthwy
Ejuwidninnmy dwlwsgwod pwhnypp Jud YGuwup Jhpwdlbwybpyynd £ hwdwwyupthuy
ShGwlGuwlub wpyniGpltinh dwuhG hw)ytnynipynilnud: Uikl nhwypnud, mnynulbpp
hwJuwpyynud &6 wpyyniGuwybn mnynuwnpniyph depnnny’ pwhnyph fuwd yGwuh b wy
hwiwywpthwl $hlwluvwub wpnyymipltph dwuhG hwyytnmynipnilnd: Ywdwnph
hwiwn dwwnsth juwhwnwih gnpohpltnh qony pwhwpwdhGGbpn Jwhnyph fuwd yGwuh L
wj] hwdwwuwpthwl $hlwluvwlub wpnynilpGtph dwuhG hw)yanynipynilnid gpuigynid
b6 wyl dwiwbwy, tpp Pwlyn hpwynilp t dtinp ptipnid unwGuwnt wyn pwhwpwdhGbtpp:

Uywnhy $hGwlGuwyub pnijubtpmy gnpong bhGwGuwljwl wymhyh hpwwl wpdtipp
hwpytinnt wiuwpyhb pnpuwgh hwlydwl yuwhhG wjn wymhyh qony qGwyynn qghG6 t: Gph
qlwlyqwo njujuyub ghln wnlw sk, wuyw qnpohph hpwywb wpdtipp npn2ynud |
qlwjhl dnnbiGtph Yud ginsgyuo ngpudwyu G hnuptnh mbluGhywgh dhongny: Lwjwnwy
ntiypnud GipnpnuiGipn hwyyuwnynid G0 hGplGwndbpny Guqtiglibny wndtqpynuihg
YnpniunmGhpn:

4.8 dhlwluwlwb wywnhybbpph wpdtgpyned

Snipwpwlynip hwyywuwwhwlwb hwyytlynh wivwpyny Lw Gyl hpwwluglmd £
wndtgqnyuiwl gGwhwwnmy PhGwbGuujul wlmhyltiph ud phwluwluwl wymhyGeph
[udph hwdwn:

Udnpunpquigywo wndbpny hupdwnynn whnpyGan

bhlwGuuub wymhyp ud phGwluwyul wumpybbph fjunidpp wpdtqpyynid kL
wndtiqpyniihg Ynpniunmp dwlwsynud £ dhwy6 w)l nhwypnd, Gpl Ju opjtynhy yywynipjnil
wndtqpyuiwl dwuhG npuybtu winhyh GwuGwlwl dwlGwnuihg htimn juunwupjwo by
Jwd dh pwlh hpwnwpénipyniGGtph («0wfuuwghG hpwnupdnipynil») wpnniGp, b Gpp wjn
hpwnupdnipynilp Jud hpunwpdnipniGatpt waqnbgnipniG niGEG $hGwlGuwluG wymhyh
Jud wymphyGhpp fudph wyGyupyynn wywqu gpuiwyul hnupbph ypw, npnlp Jupth k
wnpdwiwhwywwumnpbl suhby:

Updtqpynuihg Ynpniunh opjtijupy yyuwynipjub gnynipjniGp npnpynid | npnp
swihwhy Gipny, npnGp yyuwymd t6, np yuplunnil jud JupyuweniGbph fjundpl nGhG



«UruudhurULY» ®UY RUJLESHMrULUUL CLUGANEE3NIL 19
S huwluwlwl hwaytwnynipyniultn
31 nkywnbdptph 2016p.

qquih phGwlumyul ndjupnipjnGGbp (ophGwl juwuhumwih Gnpiwwnhy, gnin Giuwdnmp b
JwdwnpGtiph hwpwpbpwygnipynil), wnjw bl mnynuwgniiwpltph L dwjp gnudwplbph
Jawpiwl yupuwynpnipjniGGbph, JupuyhG hwiwdwjlnipjwb Jud yujdwGtph
fuwfunnudGtip, gqpuiyh wpdtiph GJuqnud, hwjwGwlywlnipniG, np YihGh uGulyugnid jud
wj] PhGwluwyub Jpuwjuqiuwybpynd b ju mtntunynpynm i wliuwygnng wuyuwagqu
npnuiwluwi hnuptinh swihtih GJuqiwi ypwptpyuw; juuyywo mGntuwyuwl yquydwiitph
thnthnfumpniGGtpny, npnlp wqnmy G6 Jupywnnih b sydwpnuiGtph ypw:

Pwlyp uyqphg qGwhwwnmnid L wpdhgqpydwb opjtijnhy wuwydwGGtnh gnynipjniGp
wlihwnwlwl qGuwhwndwl wpyniGpnd wyG wimhyGiph hwdiwp, npnGp wihwwnwytu
twyuwl &6 L htinn wihwnwwl Jud fudpwjhG qGwhwunnuiGhiph wpnyniGpnid wyl
$hlwlGuwluwb wymhyGtiph hwdwp, npnip wihwnwwbu twlw 66 Whwnmwlwb
qlwhwwniwl wpyniGpnd wpdtqpyuiwG opjtlywnhy qnynipynilp hwumwwntbinig fuwd
dhlumtinig htilmn wywmhyGbpp nuuwjuwpgynid &6 yupuwyhG nhuyh Gwlwwumhy plnyp
nmbgnn fjudptipmy’ fjudpuwhl gGwhwnnid hpwywlwgltnt Gyuwunwny: Uj6 wlmhyGbpn,
npnlg qony wlihwwnwywl qGwhwniwb wpyyniGpnid dlwynpyty GG wpdtqpynuihg
wwhniunGhn, skl Ghpwnynud ytpnhhpjwy fudpbipnud:

Gnp wnluw E JyuynipyniG winpunhqugyuwd wpdbtpny hw)gwnynn hGwGuulub wlymhyh
wndtqpyuiwl yipwpbpjwy, wpdtqpuwl ywhniunh gnudwpp npnpymd £ npuytiv wymhyh
hwpytynwjhl wndtph L wyn $hGwluwub qnpohph uyqplwjul wpnyyniGuybn
unnynuwnnpniypny qunsjuo npudwlul shongGtinh wiiywynn wywquw hnuptinh
(pugwnnipjuwdp Jupyh htim juyywo wuywqu owfuubkph) Geipuw wpdtph dhol
nwnppbpnipniG: Uywmhyh hwpgtypnwjhlG wpdtipp Guqtgynd £ wpdtqpyiwl ywhniunh
uhongny, wpdtiqpnynuihg owfuup wpnwgnynud £ pwhnyph Yud yGwup bowygg
hwiwwwpthwy $hwlGuwfub wpyyniGplGtinh dwuhlG hwyytnynpynilnid: Gpb Jupyp Jud
UhGsL dwpiwl dwdytinp ywhynn GepnpnudG niGh thnthnfuwwG mnynuwnpnip,
guljugwd wpdtqpyniuihg owjuu swthbtint hwdwn qingiwG npnnypp Wwjdw Guqpny
npn2ywd plpwghly wpnyniGuybm nmninuunpnypl t: fwGyp yunpnn £ wupdtgpynuin suthty
qnnohph hpwlwl wpdtph hhdw Yypw' ogquugnpotiny mbuwGtjh ynijujuywb ghGn:

Uwwhnyywo phwGuuyjub wymhybitinh ngpuiwlwb dhongGtiph wyGwynn wuywaqu
hnuptinh GipYyw wpdtipp Ghpwnnud L qpuyGtiph hpuwgnuihg thnfuhwwnnigynn gmuiwnpGhpp,
hwlwo qpuiyh dtnpptipdw6 L hpuwgiwb dwhuutpp, wGwhu Gpuwbhg, pb gpuyp
YthnfuwGgyh PwGyh, ptng:

Updtqpyiw6 fjudpwjhb gGwhwwndwb Guuwwmwyny, bhlwluwlwl wlmhyGbpp
[udpwynpymu GG AwGyh GhipphG Jupyujhl pguuwlwpgiwb hhdw( ypw, npp hwpyh t
wnlnud yupujhG nhuyh pGnipwqphsGtpp, hGywbu wmhyh mtuwyp, wpyniGupbpuuG
ninpunp, wfuwphwgpuywl nhppp, gpuifh mtuwyp, dwdjtnwlg jupguyhdwyp bowjg
Jquuwuwlygywd gnponbltin:

Shlwluwlul wymhyloph wywqw npuidwljwl hnuptpp, npnig wpdtqpynudp judpwhG t
qiwhwwnyuwd, npn2ynid GG fudpnud qunGynn wlymhyGiph ywjpiwGwqpujhG gpuiwlw b
hnuptiph L GdwGwwhy wympybitph yuuniwlwb swhubph ypuumhywjh hhiw6 ypuw:
dtpohGu d2qpunynid £ nGpwghl mbiuwGtih mbntjuumynipjudp, npytiugh wpunwgnytl
Gtnyuw ywyiwbbbpp, npnlp s66 wanb) wyl dwdwlwlwhwnywonty, nph Yypw hhubGgwo k
wuwuniwlwl swhiubph ypuwiumhywd, b yuuniwjwl dwdwiuyuwipowlnid Gapyuwnid
gnynipjnil ynilGtgnn yuwjdwGGph hbmlwlpGtpp shqnpuglbint Guyuwwmwyny:



«UruudhurULY» ®UY RUJLESHMrULUUL CLUGANEE3NIL 20
S huwluwlwl hwaytwnynipyniultn
31 nkywnbdptph 2016p.

UywhyGtph fuiptinh wywqu gpuiwjul hnupipnmd hnthnfunmpniGGtnh gGwhwnwywln
whtwp £ wpnwgnih L hwiwwywumwuhuwG 1hGh gpuGg hin juuyywo mbuwbtih wdjwGtph
dwdwlwyuypowlhg dwdwGwywypowl thnthnfunipjniGGtph htn (ophGuly
thnthnfunipniGGtp gnpowqpynipjwl nunypGhpnud, gnuyyph qGh, ydwpnuiGhph
Jqupquyhdwyh Jud fudpnid YnpniumGiph hwjwGwuwlnipynilGp dwnGul)nn wyp
qnponGGtnh L YnpniumGhph SwywGtiph vt9): Uywqu npuiwwl hnuptph qGwhwmdwb
hwiwnp oqunugnnpoynn depnninghw L yupuwoltpp ywppbpwpwn ytpwlwjynd GG
Pwlyh Ynnihg YnpniunmGtph ppuwjub b gGwhwwnywd wpdbplbph dhol
nwnppbinmpjmGatpp GuqtigGbnt hwdwn:

Jupytipp hwiwwwwwufuwl wwhniunGhph htin GhwuhG gonipu GG qpdnud, tph
wywquwjnid sjw Jupyp hwjwpwgpbynt pppmbuwul hinwGYwp, L Gpp pninp qpuyGapG
oquuugnpoyty kG Jwy thnfuwlgyty PwGyhG: Gpt hwonpnnn mwpnuy, gGwhwnyuod
wndbqpyuiwl owuup wybpuln jud GJugnid £ wpdtqpliiwi dwlwynuihg hinn
Juumwnpwd hpwnwpdnipjniGatph yuwwndweny, Gwiuhinid dwlwyuwd wpdtgpiwb
owfuun wybkjugynid Jud Gyuqbgynid £ ywhniunh gnudwpp dQumbkny: Gpb wyuqu
nnipugpnuin himwquwynud yopwlwlqlynd £, wyw yapuwlulqliguwo gnidwpp
yntinhwnwgnynud £ wwhniuwnh hwpyh:

dhlwluwyuwl wlmhyGtph wpdtqpyiwl ywhniunmbGtpp $hGwluwub
hwpytnynipjniGGtipmy dLwynnpyty GG gnynipynil niGbgny mGumbtuwlul yquwjdwGatph
hhdwa ypw: PwGlyp sh upnn Jubhuwnmbub] hGyytu {wjwumwlnd junpnn G6 thnfuygty
nlntuwlwl ywydwGibpp, b hGsy wantgnpynm G funpnn G0 niGbGwy wyn
thnthnfumpniGGtpn phlwlGuwljul wympy Giph wpdtgqpiwl ywhniunmbGbph §)wmnipjwub
Ypw httmwqu dwiwGwlwypowGitpnud:

dbnwlwydwo Yunlin

Npwutin hGupuynp £, Pwlyp hnpdnwd £ yipwbugt] yupybpp, pwl ppGuquGaty gpuyp:
Uw Junnn E hwGqbglt] JdwpnudGtph GpupuwdgnuiGtph L Jupyh dwpdwG Gnp
wwdwbbtph dwuhlG hwdwdw)lnipjul: Gpp Jupyh wyuwyjdwlatpp yepuwiuwyguo ba,
Junyl wjilu sh hwiwpymd dudiyjimwlg: AGjwjuwpnipynilp pupniGuwljupun
Ytpwlwjnd t ypuwlwjgwo yuydwbitpny Jupytinp, hwingytnt hwdwn, np pnjnnp
hwdwaw)lnipjntGGtpp ywhwywGjwd 6 L np wywaquw YdwpndGbpp Yumwpybi:
Juwnybpn qwpntwlnud G6 d0w) wpdbgpyiwl wlihwnwlwl jud fjudpwjhb qGuwhwundiwb
wnwnpyw’ oqunuagnnpdtny Junpyh uyqplwul wpnynitGuybn mnynuwnpnijpn:

dJwadwnph hwdwn dungtih phlwbuwlwl wlhnpybbn

Gnp Jwdwnph hwiwp dwwngtih wimhyG wpdbqpyynid k&, wyw Gpuw wpdtiph (Guqtguo
JwpnuiGtph L wdinpumhqughwjh gnudwpGtpny) L pGpwughy hpwwb wpdtiph
nwnppbpnpjniln, pugwnnipjwdp Gwiulhlind hwdwwywpthwly ShGwbuwub
wnnyniGpGtph dwuhG hwyybnynmpjnilind dwlwsuwo wpdtiqpyniihg gqnuiwnpGhph, wyp
hwiwywpthw] jwininhg ypwdlwybpyynd £ hwiwwywnpthwy phawbGuuyub
wnnnilpGtnh dwuhG hwyybnynipynilnud:

Jwdwnph hwiwn dwwngtih nuuwupgguwo juwhww gnpohpltinh wpdtqpynuihg
YnpniunGhiph hwywnuwpédnuip hwdwwywnpthwl phGwbGuwyul wpnyniGpGtph dwuhG
hwpytumynipjnilind sh Swlwgynid, wyp hwygunynd L juyhnwih wpwldhl pwdbnd,
npuytu’ w)] hwiwywpthwy tyuwdnin: Ywdwnph hwiwp dwngtih wupwmpwjhG qnpohp
hwlnhuwgnn GipnpmudGhph qony wpdbqpynuihg YnpniunmGiph hwjunwpénidp
Swlwyynd k pwhnyyph Jud yGwup b wyp hwiwwywnpthwl ShGwluwub wpnymbpGtph
dwuhG hwpytnmynipjniGnud, tpt wmhyh ppwlwl wpdbph pwupdpugnuip opjinhynnpkb
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Juntih £ hwdwpt) himwquw hpunupdmpnGGaaph wpnynilp, npnlp juwnmwpyby GG
Ynpnrunp bhGwluwwl wpynilpltpny dwGwsknig htinn:

4.9 dhlwbuwlywb wynhybtiph L wwpunwynpnepntGlbph wywidwbwsnid

DdhGwluwlwl whinpyaan

Dhlwluwul wymhyp (Guui ppwGuwlub wympyh vh dwup, jud phGuwGuuyu b

wlwmhyGtph fudph dh dwup) wywdwlwsynid b, tpp.

e Jtpwlnui L wmhyhg npuidwlwl hnuptipn unwlwnt ywhwbloh hpwynGpnp,

e Pwlyp hnfuwbgnid L wlmhyhg npuiwlwb hnuptin unwGuwnt wwhwGoh hpuwyniGpn,
Juwd wwhwywlnd £ wyn hpwyniGpp, pwyg wupunwynpymd £ unwgywo qnidwpbtinG
wuinnonipjudp L dwiwlGwyhG thnfuwlgby tppnpn YnnuhG thnfuwlgiwG
hwiwdwjGwgph hwiwdwyG,

e L Pwlyp Jud (w) thnfuwlgnid £ wmhyh qony pninp nhuytiph L ognunGtph qquigh dwup,
Jud (p) sh thnfuwlgny, b sh ywhwywlnd wmhyh qony pninp nhuytinh L ognmunGhph
qquh dwup, wj thnfuwlgnud £ wimhyh Gundwdp yapwhuynnmpjmln:

Gpt Pwlyn thnfuwlgnud L wimhyhg npuiwlwl hnuptin unwuwin ywhwleh hpuwynilpnp
L sh thnfuwGgnuy, L sh yuwhwwGnid wynhyh qony pnjnp nhuljtph L ogninGtph qquih
dwup, b sh hnjuwlgnid wimhyh Gunmdwdp yipwhuynnnipniln, wuyyw wlmhyp
hw)ywnynid £ AwGyh pwpniGulynn swuluwygnpjul hwiwywunwuuwl $hGwluwub
wlwmhynd: Gpp pwpniGulynn dwulwygnipjnilp dtnp £ pipmd thnfuwlgynn wlwmhyh
tipwuhpwjhlG wywhnydw 4L, wwyw wjnuhuh dwulwlgnipjul swihp hwdwnpynid |
htimlyw Gpynm dtompnGGatnhg GJuquagnijip’ wymhyh hwpytynwihl wpdtp fud
Pwllyh Ynnihg thnfjuhwwumngytijhp wnwybjuqgneyyG gnudwp:

Gpp wpniGwlyny dwulwygnipynilp dtinp L pipmd thnfuwlgynn wiwmhyh nnipugpjud
Jwdwnph WYuwd qGdwG oyghnbh L (Gipunju gpudwghl b Glwl yuwjdwGGbpny
owghnGGtpn), twulwygnpjul swihp npnpynid £ wjG gnuiwph swihny, npny RwGynp Jupnn
E htinn qG6) thnfuwGgynn wljmhyp, puwgunnipjudp hpwlwl wpdbpny qGwhwmyuo
nnipugpud Judwnph owyghnbh (Ghpunjuw) gpudwjhb b Giwl yuwydwiiapny
owghnGGtpp), tpp 2wpniGulyynn dwubGwlygnipjub swithp hwdwpymd £ hbnlyw) Gpym
utionipynilltphg GJuquagnyln thnfuwlgynn wiwmhyh hpwlwl wpdbpn yud oyghnGh
Juwuwnpiwb ghlnp:

DdhGwluwlwl wwnnwynpnipyntGGGn
Shlwluwlul yuwpmwynpnipjnt(l wywdw lwgynid k, Gpp wyl dwpymd &, stnjug £
hwdwpynd Jud jpwgty £ npu nidh vk dGuynt dwdyjtun:

Onfuwnnih L thnfuwwnnth thol wupwmpwjhG gnpohpGhph thnfuw Gwynuwip, npnlg
wwdwbatpl twuwlnptl mwppbipynd G6 dhdjwlghg, jud juunmwpymyd k gnponng
wwnpupwjhG gnpohph wwydwbbGbph w6 thnhnfunipynil, hptiGhg Gapuwywuglnud t hhG
wwpwuph dwpmy, npp whwp £ hwiqbglh wyn ywpumph wywdwlwsdwbp L Gnp
wwnpupwjhG gnpohph dwlwyiwlp, hull mwppbpnip niip hwiwywunwufuw i
hw)ytlnwjhl hwyyh hbm dLhwltpuynd £ pwhnyph jud YGwuh b w)yp hwiwwwpthwy
ShlGwGuwlwl wpyynilGpGtph Ywuhl hwyytumynp niGniy:

410 NLwn L hwlwnwpé rtiyn hwiwdw)Gwqpbp

<twnqliwb yuwydwiny wpdtpnptnh yudwnph gnpdwnbnipniGGtpp («ntiwny)
nhunwpyynid GG npytu wywhnyguwo $hGwGuwub gnpownppltp: <bnqiiwl yuwydwlng
Jwdwnywo wpdtipnptinp 2upniGuwyynud G0 hwpyuwnybp phwGuwyul yhdwyh dwuhb
hwpytinynipjnilnud, b w6 nhwypnid, tpp qGnpnl niGh Gpgwo wpdtpnptph yudwnph jud
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gnuyunpiwl yuwjdwbwqpujhl hpuynilp Jud hwiwdw)GnipyniG, npulp
Jtpwnuwuwyuwpgynd G0 npubiu «tngivwl wyuwjiwliwgptpny gpujunpjuo
wnpdtpnplip» L Gapjuwywgymu GG npytiu wnwGahG hwpyytyhnwjhG hnnpuo:
Judwywwnwufuwl yupmwynpnipniG6 wpmwgnymd t $hGwGuwyui
JquqiwybpunpjnGitph jud hwdwhnpnGtph Guundwdp hwyhyGtpnd:

<twmjwdwnph yujdwbny qGyuo wpdtpnpbpnp («hwjunund nbwyny) sk dwGwsynid
$hGw lGuwlub yhdwyh dwuhG hwpytwmynipjnind, hull mpudwnpyuo gnidwpbtipp
hw)Junynid G0 nputiv uwhwl9Gtpn $hliwluwlul juqiwtpuympjnbitnh Gundudp
Juwu hwdwfunpnGiphG npgwo yupytp L hnjuwwnynipmGitn:

Updtpnptinh gGiw6 L Jutwnphg wnwowgwo Gjuwinunnp Jwy owjuup hptiGhg
Gipyuwywglnid £ mnynuwjhl tjuwdnin Jud dwjuu, npnlp hw)ytqpynid GG htingGiwb
wuwyiwlwqgnptiph gnponnmpjwl duiytimbtph ppugpnid’ ogqmnuagnpotiny wpryniGwytin
nnlnuwnnnijph dtpnnn:

Gpt hwjwnupd ntiuyn yujiwlwqgpny qGwo wympyGtpp Judwnytl tppnpn Ynndhd,

wndtipnplinh yipunupéh wwpumwynpnipynilp gpubigynd L npuyjtu wnlnpuwjhG
wuwpunwynpnipjnil b ywihymd L hpwyw6 wpdtipny:

411 Jdwpdwluwinipjnil

Annownluwlwl Jwndwlhuwynipinc Puwllyn npwbu Juwndwluwy

UYwmpyGuph Jupdwluwynipyniln, nph niypnid wmhyh utithwwnipjub htim juwyduwo
pnnp rhuytinG nt ogmwunGtinp ywhwwGynid GG Jupdwwnnih dnn, nuuwluwpgynud £ npuytiu
gnpownGwlwl Jupdwlwnipynil: Snpowniwiul Jupbdwwnipjub ppowlwyGtnnd
Junpdwydwpltinp swlwsynd GG npytiu Swjuu $hGwluwul wpgnilplnd qowhG
hhuniGpny Jupbdwwnipjul dudiytimh ppugpnid L Ghpunynid GG gnpownGuub
owfuubtipnud:

412 3hdGwlywhb dhongltip

<huGuwywG dhongltinp Gepyuwjugquo GG uyqpuwyub wpdtiph L Yninmwyuo
dwpJwontpjul mwpptipnipyudp: fwlyh ptbpn Ghipluyugywo E hpwlwb wpdtph b
Yninwlygwo dwpgwonipjul mwpptpnipjudp: Gpp wimhyh hwpytlyynwjhG wpdtipp wytih
utio b Gpw qGwhwmywo thnfuhwwnnigynn gnidwnhg ny dwiwlwlwynp hwlquiwbplGtinh
wuwwndwnny, wjli withpwytiu Guqtigynid £ dhGsk wyn thnfuhwwnmnigynn gnudwpp:

UwJwonpjniln hwpguplynid £ qowjhb dhpnnny wlmhyh oqmuljup dwnwjnipjul
duniyjtimp pGpwgpnid, fhpwntiny htnbyw nmwupbuwb nponypwswihtipp’

Oquuwlwn Snynuwnpnt)p
Swnw)nipjwl (%)

dwaybun

(inwph(tin)
Chliptip 30 3.3
Swdwlywnghsbbp L Yuwwh dhongltip 4 25
Spwluwnpwwjhb dhongltip 5 20
Qnup L gpwubbywywihG chonglbin 5 20
Uj| hhdGwywG shengltip 2-5 33.33-20

Juwpbdwluwwo hhiGwlwb dhongltph ypw ninnyuo Juuwhwwy plnyph dwjuuntiGhpp
Juuhunwugynid L winpunhqugynud k6 qowjhG hhinilipny Jupdwyuwpwl dwuiytnp L
hhiGwlyw dhongGtiph L npulg oquuwup dwnwjnpjul dwiltimltphg Guquagni)iny:
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Ulwywnpwu phGwpwpnipjuln ywunliuwinn winhyatpp hwpgwnymd G6 thwunwgh
owfuutiph L wpdtiqpynuihg YnpnrunGtiph mwpptipnipyudp: ChGwpwpuwyw i

w2 uwwmnwlpGtinh wjwnpuwhg htinmn wympy Ghpp hnfjuwgynmd GG hhiGwlwb dhongGtphG L
hwpqwnynid t6 hptlg WGwgnpnughG wpdbtpny: UGwwpum 2hGwpuwpnipjulp wyuwnljwlnn
wlumhybtipp 60 winpnhqugynud pwlh ntin ywumpwuwn 366 oqunugnpoiwl hwdwp:

LphiGwywG ShongGtiph ytipwlinpnqiwl L ywhwywiwl htn juuywo owfuuntiGhpp
2whnyph fwd YGwuh b wy hwiwwwnpthwly $hGwluwljul wpnyynilplph dwuhb
hwpytnynipjninid dwGwyynud GG nputiv Swhuu npwlg juumwpiwb yuwhh6: Guuhunwg
plnyph Gnpnqiwl owhuunwiGhpp wybjugynd GG wlmhyh hwpybypnwjhl wpdbphd, Gpp
hwjwlwyw t, np npubg 2Gnphhy wyuwqw nntuwwb ognunbtpp’ wyth Jwwm, pw
wlGywiynd tp wnyw wymhyh Gnpiwmhywihb gnigwGh) Guph ulqplulub
qlwhwwnnithg, Yhnutl nyh Pwlly: Uju owfuundGtph dwpgwonipyniGp hwygwnyynid £
hwiwywwnwuhiw G wynhyh oqunujunp dwnwjnipjuwl dGuwgnpnujhl dwiltinmp
nGpwgpniu:

<hiGuywG dhongh hpwgnuihg wnwewguwid ognin Jud yGwup npnynid E npuyytiv wyumpyp
hpwgniihg qnun dnunptph L hwpytlpnuwjhG wpdtph mupptpnipiniG L hwpywnynid
gnpownlwlwl pwhniypnid:

JYhnpwqliwhwmniwl hwdwhwuwlmpinilp jupujwo b wymhyltph hpwlwl wpdbph
thnthnfumpniGGtphg: U6 nhypnud, tpp GQuGwlwih pinnud ju yipugiwhwunyuo
wlunyGbph hpwlwl wpdbph L GpuwGg dGwgnpnujhG wpdtiplhph thol, wwyw wigliugynid
L htimwqu ybpwglwhwnmy: dipwqiwhwnnuip jumwnpynud E hhdGulw6 dhongGtph
nn9 nwuh hwdwn:

Jhnpwqliwhwmniwb wpnynilipnid wmhyh wpdtiph wép wpmwgnpymu £ juyhnwinud
hhiGwlyw dhongGtph yipwqliwhwmdiwl ywhniummd, pwgh wjl nhiwyptinhg, tpp wjl
thnfuhwwnnignud £ hlwGuwlub wpnyniGpGtipnid wyjwg wimhyh qony Guwuyhlniud
dwlwyywo Yytpwqliwhwmnuihg yawun. wju nhiypmu ytpwgqliwhwwmniuihg wép GnyyGwytiu
Swlwyymu £ phlwluwyul wpnyniGpGhpnud: dhpwglwhwmdwl wpnyniGpnd winhyh
wndtiph GJugnuip dwlwgynd £ hGuwGuuyub wpnyniGpltipnud, pugh wyl ntiwptinhg, tinp
w6 thnfuhwwnnignd £ GufulhGnid wyjuy wimhyh qony juwhwmwind dwiwsjud
ytpwqGwhwwmnuihg wdn:

JdhpwqGuwhwnmywo wpdtipny hwpywnynn hhdGuywb dhongGtph hpwgiwl Yuwd nnipu
gniw b nhiypnd wjn hhiGuwywl shongGtinhG ytpwptinynn yipwqiwhwmdiwl ywhniunh
Ulwgnpnl wipnnonipjuwdp thnjuwlgynid k spwpfudwd pwhnijphl:

413 Ns Oynipwlwb wywnhyltip
N Gmpwlul wlimhyibpp punugwd G0 hwdwlwnpgswjhl opwagnptinhg L
wnunlwqnptinhg:

UnwGdhG dtnp pipgwo ny Gynipuljul wymhyitpnp uyqpuytiu dwlwsynd Gl
hGpGundtpny: Lwjulwywl dwlwsniihg htivn ny Gpwlywl wlunhyGtpp hwyyunynd GG
hGpGwpdtpny Gyuqbgltny Ynnmwyyuo winpunhqughw( L wpdbhqpyniihg YnpniuwmGhpp:
N; Gmpwul wynhyGbph oqumujwnp ownwjnipniGatnh dwdytumGhpp Junpnn GG (hGh
npnpwlth Jud winpn): Npnpwyh oquuwliunp dwnwjnmpjnGitph dwiytnmbhp nGtgnn ny
(jnipwljw b wlmhybatnl winpnhqugynud Gl qowjhl hhinilipny oqumuwljun dwnwnipjwl
duniyjtinp pGpwgpnid’ 10 mupyuw pGpugnid b gGwhwwmnynmd GG wpdtgpydwl wnniiny, tpp
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wnliuw L6 wpdtaqpuiwl hwniwGh Ghp: Winpunhqughwjh hwyyuwndw b depnnltpp L
dunijinGtinn yhpwlwjynud Gl jmpupwlysynip ShGwluwljul mwpju yupeni:

Lwiwwngswjhl opwgnpbph pGpwghy uyuwuwnyiwl Swhuutpp hwyyunynid GG npuytiu
owfjuu npubg yuunwpdwl dwiwlGuy:

4.14 Prlwqwbdjwé wlywnhylbip

Npn) nhwypbpnud, wynmpyGtipp ppwquldynd GG Jupluwyhl wwpunwynpnipyniGGtph
squumupiw6 wpyniGpnud: AnGuwquldwo wimhyGtpp swihymd G6 uyqpGuwljwul wpdbphg
L hpwgdwl gmuun wpdtiphg GyuqugniyGny:

4,15  ULbkpqpuywdé ohongltin

‘Utipngnuyywo vhongGtipp, npnlp Ghipunnmy 6 << YeGupnuyub pwlyh, wyp dhowqqujhl
L << Shlwluwub yuqiwytpynpjmGatph, hwdwhunpnGtph hwyhyGpp b unmnpunuu
thnfuwnmpniGGtpn, uyqpGwybu dwliwsynid GG vnwgywo dheongltph hpwlwb wpdbpny
hwlwo gnpownlnmpjnmGitph qony ninpnujh dwjuutinp: Uyqpwlwl dwGwsniihg htimn
(itpgpujwo dhongGtpp hwygwnymd Gl winpmnhqugyud wpdtpny oquugnpotiny
wnnyniGwytim mnynuwnpnyph dtpnnp: GludinunGupp L dwhuutipp gpuilGgynud 6 pwhnyyph
Juwd JGwuh b wyp hwiwwwnthwly $hGwluwljul wprynbGpltinh dwuhb
hwpytnynpnilind, hGywybu yupmwynpmpniGiiph wywdwliwgiwl dwudwluly, wjluybu

L1 winpmhqughwjh plpwgpnid:

4,16 ShOwluwlwh Gpwfuhpltn

Dhlwluwub tpwpuhplitinh wuwydwlwagpbpp w6 yuwydwlwagnppl GG, npnlp
wwhwb9nud tl, np Gpuwfuhpp mpwiwnpnnp thnfjuhwwnnigh tpwfuhpp unwgnnhG
UnGyptin yupumwwwbh Ynnihg yupnpwjhG gnpohph dwdiytinGinhG hwiwdw)G
Jdwpmiltpp dwdwlwyhG syuumunptin ywwnmdwnny YytinohGhu Ynnihg Ypwo yGwubbph
nhiwg: Liwl $hGwlGuwub tipwtuhplGbp mpudwnpynid GG pwGytphG, $hGwGuuui L
w) uquwytipunipniGitphG hwdwhunpnltph Juplbtpp, odtpnpudmGhpp bowyp
pwllwyhG gnpohplGtipp wwywhnytnt Guywunwyny:

Shlwluwlub tpwpuhpltinn $hGwluwlul hw)ytnympynmGibpnd uyqpliuwtiu
dwlwyymu G0 hpwlwl wpdtpny «Uj wupumwynpnipjniGGtpy-myi” npuytiv YndhuhnG
Jdwn: Uyqpluub dwlwyniuihg htimn Awlln jnipupwlysynip tpwpfuwynpmpjuwl muly
wuwnpunwynpnipjniln swthnud £ winpnhqugyuo ydwphg b tpwfuwynpmpjul
wnpryniipnid wnwowgud guiiugud hGwluwuwl yupunwynpnipjnil niotnt hwdwp
wlhpwdb)wm Gptph (wywagniy gGwhwwnnuihg wnwytjugney)iny:

417 MuwhnLuwnObp

Muwhniunp dwlwgynd E, tpp Pwlyp niGh Gipuw hpuuywi jud junnignquyw b
wuwpunwlwlnipnil npybu wigjw) nhwyptinh wpnyniGp, L hwjwlwyw t, np wyn
wuwnpunuwlwbnipnilp dwpbin Gyuunwyny juywhwloyh mimbuwjub ogninbtin
dwnuilwynnpnn thonglGtinh wpmwhnup, L ywpmwlwlnipjul gnudwnpp hGuwpwynn £
wnpdwlwhwyjwumnpbl gGwhwwut:

418 ULithwlw Yuwhunwg

Pwdbbinpnwlwl huwwpuwy

Unynpujul pwditnndutinn nquuwunpgynid &6 npytiv juuhwumwy: ‘bnp pwdibnniubph
pnnunyiwn, pugh JuqiwybpynipjnilGltph dhwynpiwb nhypmy pnnuplynn
pwdGbnndutiph, yapwptinpnn nimnuyh dwjuubtpp Guqgtigynd GG yuwyhwwih wéhg: Gpp
pnnupyuwl wpnynilpnd unwgyud gnudwplbph hpwlw6 wpdbtpp gipwquignd £
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pwdbtmndutinh wijwlwlywb wpdbpp, mwppbpnipynilp hwygwnynud £ npybu
hwytjwydwn:

tohupnb Glwdnwan

Edhuhn( Giwinunp Ghpuwnmy £ pwdGhnniubph pnnupynuihg unugywo guijugud
hwytjwydwnp: Gnpownph qony gulljuguwo owjuunid, npp juwyywd k pwuditnndutinh
pnnupliwl htim GJugtigymd £ tihuhnG Giwdninhpg:

Ipupfulwo pwhnip
Qpwpfujwo pwhniypp Ghpwnmd £ plpuwghy b Gwhunpn dwiwGwlwypowlGtpnh spwpuud

2whnyypn:

Cwhwpwdhllbbn

Juwyuwuwwhwlwl hw)ytlynh wduvwpyny gwhwpwdhGatipp nnipu GG gpynid juyhunwihg
L dwlwgynid b6 npytiv ywpumwynpnipynil, dhwjl tpp npulp hwunwmynd Gl
hw)uwuywhwlwb hwpytyrnh wivwpyny Juy dhbsbh wyn: <wpquuyuwhwyu hwoytlyynh
wuiuwpyhg htimn dhlsk $hGwluwub hwpytnynipniGitnh hpwywpwiwl wduwphyp
hwjnwpwpjwo jud hwunwnywod pwhwpwdhGitpp pugwhwjmynid LG:

IhdGwlwl dhonglbnh JGnwaqlbwhwwndwl wwhniuwn

<phiGwywG dhongGtiph Yipwqlwhwwuniwl wédp oqunugnpdoymu k. qpulgtint hwdiwp
hhiGwlyw dhongluph hpwlwl wpdtph wdn b Gugnidp wyl swihh, np Gdw6 Gugnuip
Jtpwpbpnd £ GniyG wynhyh wdhG, npp GuhuyhGnd dwlwsyt) Ep ubithwlwl juyhunwnud:

dwawnph hwdwn dunnst h GapnnndGbnh Jenwaqlbwhwindwl wwhniuwn
Uju ywhniump wpmwgnnid £ Judwneph hwidwnp dwwngbh GapppnuiGtph hpww b wpdbph
thnthnfumpnGGtnpn:

419 JwyywbgnLd

dhlwluwyub wymhyatipp L ywpunwynpnipjntGGtnp, Gludnunbepl ne Swhiubipp
ShGwGuwlwl hwyytmynipnGGipnmd Geplujugynid 66 hwygwlgywo, tpt qnjnipjnil
niGh optiGunpnptl hwunmwwmywo hpwynilp hpwlwlwglbnt hw)unjwo gnudwnpGuph
hw)ywbgnid, hGyytu Gul dnwunpnipyniG hpwuwlwgitine hwpgwlignd Jud
vhwdwiwlwly hpwgltint wymhyp L dwpbnt ywpunwynponipjnln:

GlwinunGtpp L owhuubtpp Gipuywgynid GG gnin wpdtiph hhdiw6 ypw, shwyG tpp nu
payjunpynud £ hwdwdw)G HLUU, jud dh funidp hwdwGiwb gnpdwpplbph ognunh L
YGwuh hwdwn, hGswhuhl hwlnhuwlnd £ Pwllh wnlnpwyhG gnponGtnipyniln:

4.20 UtiqukGunGtph GEpYwjwgnld

Gnpownlwlul ubquitilnp hwinhuwlmd £ Pwblh phqltiu gnpownimpymGGaph
puinugnighs dwup, npnGghg wyG Jupnn £ Juwumnwlby Giuwinmn b junwpt) owhuubp,
Gtpwnjyw Pwlyh wyp npuk punyugnighy Ywuh htin juwygwo qnpownbnipnilltphg
EjwinunGtpG n Swhuubpp: GnpownGwlwl ukqutGumbGhpp npnptihu fwlyh
ntywyuwpnipniGp mwpwlowwmnud £ Awlyh wyl YndwnbGtGumbtpp, npnlp Gipunwo GG
ownwjnpjniGGtph dwwnnigdw vty (phqltiu ubqubklum) L nph hwdwp wnyuw k
ShGwluwlwl mbntuwmynipyniG: £nnp gnpowniwlwl ukqitGnGhph gnpownGuwywb
wpryniGpGtipp wwpptipwpwp yepuGwygnd 66 fwutlh qiiuwynp gnpownhp wGontiGh
Unnihg ubquitiinhG dhongltpn hwwnljwgltint npn)nid Jujwgltint hwiwn b gGwhwnbn
npw Juwunwnpnuip: yu phGwGuwub hwpgtnynipniGhitph ppowGwlytpnd Pwlyh
wpluwphwgpuyuib utqukGunGtpp Gepyujugywo GG hhuGytny gnpoplytipnGtnh qubGytint
Juwjnph Yypw' hhiGytny wytih pgnin mGntuwlwb nhuyh, pwl hppjwpwliwyuwb nhuyh Yypw:
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5 Uwplbnpwgnt)t hwwuwwhwlwl qGwhwwnndbip L nwnnnnipnlGGtip
LUV hudwdwjG hGwbluwub hwpytmympymGatph yuwupuummip ywhwlond t, np
Puwlyh ntiuwywpnipyniln yuwmwnh uplnpugntyG hw)ywwwhwlw6 qGuwhwwmnidbbp,
nuunnnipjniGGbp L GGpunpnipyniGGhp, npnlp wqntignipjniG GG pnnGnd phGwGuwlyub
hwpytnynipniGGtph wduwpyh npuoipjudp wympyGtiph b ywpumwynpnipjnGGtph
Gipyuwywgynn gniiwpltinh, hGywbu Gub hwpytnnm dwiwGwlyw)peowlh Giwinunbtph L
owhuubiph Ypw: QG-GwhwwnmnuiGupp L npuwlg htim juuywo GipwnpnipyniGGtp, hhuGytny
wwwniwywb thnpdh b wyp qnponGGtph ypw, npnlp hpiGuynpguo GG wmyjug
wuwydwbbtpnud, hhdp G0 hwinhuwlnd puunnnnip niGGbp wibknt wyl wymhyltph L
wuwnpunuwynpnipjnilltph hwpytlyynwihG wpdtipltph Jopwptipyw, npnlg wnpdtipn
hGwnpwynn sk npnptp wyp yumwhbh wnpympGtphg: Ukl nhwypmyd, sGujwuo
qlwhwwnnuiGtipp hhuGynud GG nEuyupnipyuG Ynnihg pGpughy hpunwndnipnGGuph
(wywqgni) G yuwwntpugniGhph ypw, thwumwgh wpngynilpGhpp ytpeht hwyny jupnn GG
nwnpbpnyt] juunwupwo qGwhwwnmnuiGuphg:

‘Utinqujwgynn dhGwbGuuub hwygtnynip niGitph wenwing GpwGwlywihg
nuunnnmpniGibpn b gGwhwmndbtinp Ghpluyugymy GG unnpl:

hpwlwl wndbph swihnedn

bhlGwGuuyub gnpohpltph (Gpp wywmpy pnijugh qGulynidGtp sjw6) L ng hGwluwlub
wlumhyGtph hpwywb wpdbpp vwhdwlbnt hwdwnp nEwjuwpnp niG6 oqgqumugnpdmy k
qlwhwwniwl ntuGhyw6: Uw Ghpunmd E qupqugnn qGuhwmmdbhpp L
LipwnpnipynGGipp hwiwywwmwuhiwG Gpw, pb )nijuyh dwuGwyhgGtpp hGywtu
Yqlwhwwnbb gnpohpGtipnn: Lhyuwjwnmpinb6 hp GpunpnpniGGipnd nppw b hGwpwynp
E hhiGynud £ nhunwpyynn wyyuyGhnh ypw, vwluy G ngpubp dhow sk, np hwuwGbh G6: Uyn
ntiypnud, nijuduwpnipntGl ogumuwagnpontd k hp niltigwo wdtiGwiwy wntniuwmynpynibp:
Q-Gwhwwnywo hpwlwl wpdbpp funpnn £ wwppbpgt) hwunwgh wpdbphg, npp hwpytinnt
dutw Gwlwypowlh npnipywip Jupnn £ hwuwGbih 1hGh whwnmwlwb gnpownppltiph
nhiypnid (nbu’ owlnpwgpnipyniG 32):

Ubnnpniduypl wndbpnplinh nwuwlwnpgned
Pwllh GipgpnuiwghG wpdtpnplipn Ghpunmd G6 whnwwb b ny yhnwlwb

wuwnpunwwmniubpp, ny yhinwljuwl pwditnndutipp: UgqpGulul dwlwydwl dudwluly
Pulyp nwuwlwnpgny L wpdtpnptpp npuytu Judwnph hwdiwp dwwngtih $hGwluwyub
wlwmhyGlp, npnGg hpwlwl wpdbtph 62qpunniiG hpwlwlwgynid £ juyhnwnid:

IhdGuwlwl dhonglbinh oquiwlwn swruynipiwl dwilbn

<huGuwywb vhongltiph oquulwn dwnwjynipjul dwdytinh qGwhwnnip nuunnnipjul
wnprynilp £ hpiGgwo GdwG wliwmhyh htn juuwwo thnpéh ypw: Uyuwqu mbGntuwfwuwb
ogqnunGtipp dwpiGuynpynid GG wywmhyGipnd b uyqunynud hhdGuwlwlnd oquugnpotwln
qnignlpwg: UylntwdtGu)Ghy, wylGuhuh gnponGGtipp, hGswhuhp GG gnpowntGuywd,
wmbthuGhywywl yud wnlnpwjhG dwpgwonipniGGhpp, hwdwh hwiqtiglnid GG wimpyh
wmimbuwlwl ognunGtinh Gugtgiwbp: Lkjuwdupnipyniln Gwgnpnuyhl oquuwljup
ownw npjwl dwijtinp qGwhwnmd L wynhyh ppughy mtjuGhjwlwb yhswyha
hwiwywunwuhuwl L pun wjl gwhwnyuwoe dwdwlwlwypowbh, nph ppwgpmd Cwllyn
Juluwwmbtunid £ unwbw] ognunGtin: UGwgnpnujhl oqgunuljup dwnwnipjul dwiltimh
qlwhwwniwl hwiwnp hwpyh G6 wnlGynd hbnlyw hhiGwlwb gnponGatpG. wmhyGtinh
Julfuwwmbuynn oqumwgnnponuip, gnpodwnGwlwb qnponGGtnhg L yuwhwywliwb opwqgnhg
Juwhijwo dw)Jwonipynilp b pnijuyuul yuwjdwbGtph thnthnfunipniGitinhg wnwowgnn
wmtfuGhyuwywl L wolnpwjhG dw)wonipniln:
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Uowlgywy gnpndhplbbin

Ulunhy pniyuynid shwpgunynng ShlwlGuwub wowbgyjwy gnpohpltinh hpuwwb
wndtpltppn vwhdwlynd GG qGwhwniwb dhpnnGtph Yhpuwndwdp: UowGgjuwy qnpohpGlph
qlwhwwnnuip Ghpwnymd £ kY wpdnipwyhG mnynuwnpniph uynthh, puqdwnpdnipwjhG
nnnuwnnpnijph uynthh gnpowppGtipnid b thnfuwnpdtph $npjupnujhl yujdwlwgptpnig:
Uju qnpownppltinh hpwijwl wpdtipn uwhdiwlynud £ npuyjiv hwumwwunntG niphnnpujw i
wuwpwptiph L nqugnn ywpumwynpnipjwl Giplju wpdbpGtiph dhol mwpptipnipyniG fuwd
hujwnwyp: Loqugnn wyupumwynpnipjwb Ghpluw wpdbpp uwhdwGynid k pun qpoyujuG
wndtyunpnluwjhb Ynphg unwgyuo qtinswjhl gnponGGtinh: Gpt qGwhwmiwb dtpnnGbnn
Jhpwnynid GG hpwljuwl wpdtipn vwhdwGtint hwdwp, npulp hwunmwmynid Jud
wupptipwpwn yapniompjwl G0 tGpwuniynd npuwjuynpjuo dwulwqbimGtph Ynnihg
wiywh wonwowgdwl wwjdwlGtphg: UjGpwlny, nppwlnyg gnpotGuywlnd hGupwynp k,
unnbGtpp Yhpwond 66 dhw)G phunwpybh wgywGtpp, wyGnuuwdtGuGhy, wyGuhup
nnpunGtpnd, hGyyhuhG wwpwpwjhG nhulyl b (hGsybtu uithwuywlwmhpng, wylGwbu b
wywjdwlwgpujhG gnpopGytpng), thnthnfuwwlnipniGGtpp L Ynnbjughwbtpp
wwhwbonud bl Lhjuwjwnpnipjul qgGwhwmwyuip: Uju wywqu npudwlul dshonglGtinhg
guljugwoh qipwqlwhwwnniip L pipwqiwhwwmnudip jupnn £ ygwhwioty wju
wowlgjwGtph hwytypnwjhl wpdtpltnh twlwb d)qpunud:

buwywlygyw s Gnndbnh hlin gnpdwnlnipntG06n

PwGYa hp qnponmGinipjwl ppugpnid hpwywlwglnid E gnpdwnlnipjniGGtp
Juyuwlygywo Ynnukph htwn: LJwod gnpownlnipniGitpp hhdGwlyuwlnd ppuwluGugynd
b6 pnijuyuyul ywydwGGtpny: Gnponn nijujh pwguwlwynipjul nhiypnd fwlyn
Juwuwnpnud £ puunnnnipyniGGtp gnpownlnpjnGGtph gnijuyuu6 jud ny pgniljuyuju b
plnyph ypwpbpyu: Fwnnnmpjnbitpp hhdGynd G6 wjy) hwdwfunpnGbnh htim
Gdwlwwnhy gnpownbnipjniGGtnh, hGywbu Gub wpnyniGwytn npnypGhph
JtpmonipjmGatph Yypw (Stu dwlnpugpnipynil 31):

dwnlinh L wyy thnfuwanynipyni GGGpH wndbgnlynid

Pulyp qGwhwwnnd £ fungpuwhwpnyyg Jupybpn b hnjuwnynmpniGatpp jnipupwlyynip
hwpytnnt wduwpyh hwiwp yunpgbnt hwdiwp, pb wpyynp welw &6 wpdtqpyuwi
opjtijnhy hwymwGhp Gtp: Uwulwynpuuybu, nijujunpnipjuwl nuunnnipniGa
wlhpwdb)m L wyuqu ngpnuiwlul hnuptinh gnidwpp b wuppbpuwywlnipynilp
qlwhwwnbint hwiwn, ipp wihpwdb)n L ywhwieynn wwhniunp swithp npnp b LIwG
qlwhwwnnuiGtipp hhiGywo GG npn) gqnponGGtiph pnipe tGpwnpnipyniGltph ypw L Ghpluw
wnryniGpGhpp upnn 66 mwpptp (hGb hwiqtgGhiny ywhniunnid hbmwqu

thnthnfumpniGGtnph:

Upwlwlwih yupybtph b thnfuwnynmpymGitph hwdwp wihwnwyuwl vnbndguwd hwnmntly
wwhnmuwnbtnhg pugh, fwlyp Gubk unbtnomu £ wpdaqpiw6 fudpwjhl ywhniumGtp, w)l
nhuljtiph qony, npnp sGwjwd np wihwnwwtu skl gGwhwwnyty, vwlyuw)G gupniGuynd G
sYGwpiwl wybih dto nhuly, pwl uyqpGwutiu npnpyby tp: Uw hwpyh £ wnGniud wyGuhuh
qnponGGtph wantgnmpniGp, hGswhuhp 66 yuwmpwpwgnuin tpyph nhuynud,
wnpnniGwptipnipjuwb Ut L mbfulnnqghwiwl hGwgnuip, hGywybu Gwl puguwhwjmyuod
Junonigwopwjhl ptipnipynmGGapp uwd ngpudwul hnuptiph GugnidGtnn:

Jwnluyhl onGlunnnipinll
<< hwnpyuwyhG ontiGunpmipyniln tipwlw L mwpuwyupdhp vkYGwpwlnipjmGatph (Stu
owlnpwqpnipjniG 30):
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bwwphinwy h gnndhp hwlnpuwgnn Jwownph hwdwn duinsbih Gannpncdbbnh
wndtgnlynid

Pwlyp hwiwpnud £ juuwhwnwih gnpohp hwlnhuwgnn Judwnph hwdwp dwwngtih
GtpnpnuiG wpdbqpyyuo, tpp npu ppwwl wpdbph GJugnudp Euw b jud ypmd
tpyuwpuwwb pGnyp: Apn2tnt hwiwp bwuwi b juwd tpuwpunb GJugnuip” fwbyp
Juunwpnud £ npnpwh nuunnnnipyniGGtp: Uyn qunnnnipyniGGepp juumwnbhu, wyp
qnponlGGtph htim dhlnbn, Pwlyp hwyyh £ wnlnd Gubk pudGinndutiph qlh
thnthnfuwuGnipjniln: Rwgh npubhg, wpdbiqpynuip hGuwpwynn £, Gpp wnuw GG
wwwgnt)gltin, np yuwnwgt] & bhwluwlub yhdwlp nyju juqdwlbpynipjwd,
wnpyniGwptipnpjuwl Juwd §jninh, nputn uunwnyy L Gepnponuip, juunwnyty G
thnthnfunmpniGGtp mbfulnnghwGtpnid L gnpownGwlul fud $hiwluwlul gpuinyub
hnuptpnud:

6 Snynuwjhlb L GiwGwwnhw GYwinunbbp L swfuubin

Jwqun 33 npwd 2016 2015
dwnytp L thnfuwwnynipyniGGbp hwawfunpnbtphb 4,683,761 4,298,279
Jdwdwneph hwdwp dwwnsbh wwpunpwjhG wnpdtpnptin 4,843,035 3,709,998
dwywnphbghg GYwdntnGbip 195,853 193,980
Shlwluwywb YuqgowybpwnepyntGGbph hwphylbin 92,397 138,341
Swywnuwnd ntiwyn gnpéwnbnipyncbGbtin 76,625 25,786
UGhwwnwwbu wpdbgnyywé wywnhdbtnh qény hwadbgnywé 217,386 147,658
wnnynultip

Uswlgjw| qnpdhpltin 42,936 48,793
Uy nnynuwyhG GYwdniinGbip 3,974 1,390
LOnwdkGp wnynuwjha L GdwGwwnhy GYwdnnGlip 10,155,967 8,564,225
Swaqupn 33 npwd 2016 2015
Swdwfunpnbbiph hwhyGbip 3,377,251 2,140,125
NEwn gnpéwrbnipyntGlbin 460,947 1,944,411
Shlwluwywb YuqgowybpwnepyntGabph hwphylbin 924,019 569,265
f@nnwnydwé ywpunwwnndubin 392,637 271,594

LGnwikbp winynuwjhG L Gowlwwnhy Swiuubp 5,154,854 4,925,395
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7 UndhuhnG L wy] yéwpbbph wnbupny GYwdnunGbp L §wiuubp

Swquwp 33 npwd 2016 2015
Mwidwnpynwihb gnpéwnbnepniGabin 43,087 40,459
Swqwnluwyhb gnpéwnlnepntGGbp/thnfuwbgniibbip 54,137 30,753
Gpwtuhpltip L wyptnhwnhyGtn 15,174 7,688
PpnptipwjhG gnpéwnbnipyncbGbtip 57,822 55,647
Ujp yswnpltip L ynohuhnG GhwdniinGbp 2,010 1,913
LGnwdkGp Yndhupnb b wy) YydwpGbph nbupny GYudninGtp 172,230 136,460
Swquwp 33 npwd 2016 2015
Swqwnyuwyhb gnpéwnlnepntGGbp/thnfuwbgniibbip 23,672 39,373
Uwnwgywé tpwpfuhplbin 1,423 4,707
PpnptipwjhG gnpéwnbnipynLbGbtip 41,687 826
Uj| Swluubip 337 9,823
LOnwikhp YndhuhnG L wyp SwnGiph wbupny dwiuubp 67,119 54,729
8 anLin wrlunpwjhG GYwadnwwn

Swquwp 33 npwd 2016 2015
Uswhgjw| gnpdhpltinhg gniin GYwdnwn/(Yhwu) (116,018) 127,155
Upwnwndnyph wnp nt wSwrphg gnin Glwdntin 132,147 115,983
LOnwokGp gnin wrlinpuwhG GBlwdnin 16,129 243,138
9 Uj| GYwdnunGbp

Swaqun 33 npwd 2016 2015
Pwllywndtip dEwnwnbtpny gnpdwrbnip)nLbbtiphg gniwn GYwdntin - 61,792
3hdbwywhb chengltinh onwnniihg Glwdnin - 1,239
Prlwqwbdwd wywinhyltiph onwnniihg Gywdnin 6,080 4,321
Unwgywd nniydtip L inniquiGpltip 42,679 20,023
CwhwpwdhbGtphg GYwintn 1,474 2,714
Ns wnbnpwihG wynhybtiph L wwpunwdnpnipyntGGtph 213,304 -
wnwnwnpdnyph ypwhwzdwnynidhg gnin Glwdntin

bdhlwluwlwb dhelnpnnipyntlhg Gywdnin 65,341 31,559
Uy Gywinin 1,973 2,873
LOnwdklp w)) GYwdnunGbip 330,851 124,521
10 UG&Gwlwaqsh gény Swluubip

Swquwp 33 npwd 2016 2015
U2fuwwnwyhglbiph hwwinnignuiGtip Gepwejw) npwg Ybpwptnnn

hwnybpp 911,218 783,699
UG&0awlywquh ntunitgdwl Swfuubip 2,585 1,441
LOnwiklp wadGwywaqth qény éwiuubkip 913,803 785,140
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11 Uy Swfuubp

Swquwn 33 npwd 2016 2015
Ns wnlnpwjhl wynhdGtiph wpunwpdnipwihb thnfuwpyniiGephg - 89,370
gntwn yhwu

Pwllywndtip vEwnwnltpny gnpdwnbnipnibltiphg gnun Swiuubip 21,310 -
Ywuwh L hwnnpnwygdwa dhenglbph qény dwfuubip 95,488 77,307
Rhobwlwb ohenglbph Ytipwlnpngquwh L uywuwpyowb dwfuubn 45,980 42,755
Lbpywjwgnigswlwh dwfuubip 23,260 26,573
funphpnwndwywh L wjp Swnwjnipyntllbinh qény dwiuubip 11,992 23,092
Swpytin, (pwgwnenipjwip whnipwhwnyh) L innippbip 23,228 21,377
JawpObp wjwbnbtph hwwnnignidp Gpwziuwgnpnn hhdGwnpwahb 21,944 19,192
Qnpéwnlwywl Jupdwlywnipjwb qény dwiuubip 17,280 17,280
Uwwhndwagpnipjwl qény Swfuubin 15,662 16,841
Qnpénindwl Swiuubip 14,351 9,406
uaywwbgnipjwl qény Swfuubp 7,799 8,027
JdswpniiGbp $h0wbuwlwh hwpnwpwphb 8,540 8,435
Qpwublywulwihb wfuubip 9,848 7,992
uenu-h qény dwfuubip 6,057 5,516
Qnjwqnh Swfuubp 8,099 3,004
hGYwuwghnb dwfuubip 1,621 2,707
Ujp Swluubip 31,954 15,711
LGnwikGp w)) dwiuubp 364,413 394,585
12 Cwhnipwhwpyh qény dwfuu

Jwqun 33 npwd 2016 2015
Lapwghly hwnyh qény Swfuu 800,000 430,000
Sbwnwaqqwé hwny 5,671 (1,542)
Lwhunpn tnwphGbph 2whnipwhwnyh G2gpnncd - (35,000)
LGnwakiGp 2whnipwhwnlh qény Swiuu 805,671 393,458

30

2016p. Lwjwunwlh {wlpwybnmpmniind pwhnpwhwplh ngpoygpwswthp yuqumd t 20%

(2015p." 20%): X< hwpyuwyhb optiGunpmipjul L HLUU-h dhol tnud mwnpptipnipyniln vh

2wnp wynhyGtph L wuwpunwynpmpjnilGltph qony wnwowglinid £ dwiwlwljwynp
nwnppbinmpjnGltn phlwluwlul hw)ytnmympynGibph juqiwl Guuwunwlitpny npuig
hwytynwyhl wpdbtplnh L hwpydwl puqujh dhol: {tmwdqyud pwhnipwhwpyh
gnuiwpn hwyygupyynd £ 20% hhiGuwlw6 nponypuwswthn yhpunbny:

Uwnpl Gapyujwgynd £ pwhmpwhwpyh qony dwhiuh b hwyJwwwhwlwb whnyyph thol

thnfujuywlygywonipyniGp.

Swquwp 33 npwd UpryniGwytitn UprnyncbGwybin
2016  npnupwswih (%) 2015 npnupwswih (%)

Cwhnujp 0hGsk hwpynedp 4,089,651 2,256,771

Cwhnipwhwny 20% npnijpwswthny 817,930 20 451,354 20

20Jwabigynn dwfuutip 12,577 - 26,804 1

Upwnwndnyph npwywh thnfuwndtipwjhb (24,836) - (44,791) (2)

wnwppbpnipjntl

Uy Gwqbignialtip - (4,909) -

Luwfunpn nwnyw plpwghl hwplht - (35,000) )

JYbpwpbpnn G2gpunnwibtn

CGnwakhp zwhnipwhwinyh gény Swiuu 805,671 20 393,458 17
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dudwlwlwynp mwppbpmpjnGitph qony htitmwéqyuo hwpyh hwpyupy.
Jwqun 33 npwy Uy
hwiwwwnpthwy
Cwhnypnd Yuwd  $hlwluwlwb
YGwuntd wpryntGpnLd
2015 Swlwsywsd swlwsjwsd 2016
Uyl wwpwwynpnipyntGhtin 13,547 1,789 - 15,336
Updtignywé wyinhybtinhg unwgytiihp 7,674 (7,674) - -
wnntdbin
dwdwnph hwdwp dwwngkh GEpnpnudwghb 647,139 - (647,139) -
wndtipnpbin
LGnwikbp htnwéqywd hwplwihG wlnhy 668,360 (5,885) (647,139) 15,336
Mwdwlwb ohengltip L npwlg hwiwnpdtiplbip (6,472) 631 - (5,841)
MuwhwbeGtp $hOwbuwlwb (1,464) 657 - (807)
JwaqiwybtpwynipjniGatiph Gwwndwdp
Jdwdwnph hwdwn dwwngkih Gepnpnudbbn - - (866,623) (866,623)
3hubwlywhb ohengltin - - (277,527) (277,527)
Uji whwinhyatp (2,998) (1,755) - (4,753)
Uj| wwhnruwnGtp (10,588) 681 - (9,907)
LGnwitiGp hbwnwdqywsé hwnluwhG (21,522) 214 (1,144,150) (1,165,458)
wwpuwynpnipynil
2nun htivnwéagquué hwpYuwyhl wywnhy / 646,838 (5,671) (1,791,289) (1,150,122)
(ywpunwynpnipynih)
Jwquwn 33 npwd ujL
hwiwwwnthwy
Cwhnypnil ywd  phlwluwlwhb
JGwuntd wnnynilpnld
2014 Swlwsywd Swlwsywd 2015
Uj| ywpuwwynnpnipjniGGtp 10,179 3,368 - 13,547
Updtgpyywé wyinhybtiphg unwgytiihp 3,186 4,488 - 7,674
wnntdbin
Jdwdwnph hwdwp dwwngkih Gepnpnidwghb 309,014 - 338,125 647,139
wndtipnptin
LGnwaklp hbwnwaqywé hwpyuwjhG wynhy 322,379 7,856 338,125 668,360
Mwdwywb dhengltip L npwlg hwiwnpdtplbtip (5,004) (1,468) - (6,472)
MuwhwpGbip $hGwbuwlwb (479) (985) - (1,464)
Jwaqiwytipwynip)nLGGtiph Gywwndwdp
Ujp wywinphyatip (1,486) (1,512) - (2,998)
Ujp wwhnruwinGbip (8,239) (2,349) - (10,588)
LGnwikGp hbnwdqywé hwnplwhG (15,208) (6,314) - (21,522)
wwnuwynpnipjnil
2nuun hbinwéaqUwé hwplwyhG whnhy 307,171 1,542 338,125 646,838
13 Hhwdwlwb dhengltip L npwlg hwiwnpdtipltip
Swquwp 33 npwd 2016 2015
Ywbfuhy npwiwywb dhongltip 507,179 1,791,055
@npwlygwhb hwyhylbp 33 UR-nLY 15,597,821 9,680,447
Pnpwlgw)hlb hwyhyltip pwaytpnid 2,905,509 2,238,358
Clnwdtlp npwiwlwh dhengltin L nnw(ig hwiwndbplbin 19,010,509 13,709,860
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Pnpwyguwjhl hwphybtpp << GL-nd Ghpunnid GG Gul << puGlughG optiGunpnipjuG
hwdwdwjl << YL-nd mtinwpwfujwo wuwpwmwnhp wywhniunmbtpp, npnlp hwygunyynd
LG PwGyh Ynnihg Ghpgpuywo ngpudwhG npny dhongGtiph 2%-h L wpumwpdniypny npn)
uvhongltiph 18%-h swthny: Uyn shongltinp 2016p. nijmbtdptph 31-h numipjudp Juqind GG
8,660,239 hmqun npud (2015p. npnipjudp” 7,067,109 hmqun npud, 2% L 20%
hwidwwwwnwuhuwGwpwn): Ujn dhengltiph tjpwgpnuit wpgbpjwo sk, uwjuyl
ywhniumwynpdwl GyuquagniyG swihp syywhwwltip hwGgbglimu t L& YaGupnGuywi
pwGyh Ynnihg winyydtph Yhpwndwl: Muwpununhp wuwhniumwynpdwG dhongGtinh nhiwg
Pwllyp nnYynublbp sh unwlnd:

2016p. ntijntidptinh 31-h npunipjwdp 2,813,031 hwqup npud gnidwpny (97%) wyg
pwGytpnid mbnupwpujwo thonglGtipp YhGunpnGugywo b6 snpu puwlGybpnd (2015p.
2,038,462 hwqup npwd (91%) YaGnpnGugywd tinynt pwGynid):

2016p. pGpwgpnud PwGyh wiwbfuhy gnpownpbtinp GipYuwjwglind GG qpuyGliph
utithwwlwgdwl wpynipnd 681,810 hwqun nuudh yupytph dwpnuiGp (2015p.
192,561 hwqun npwd):

14 MuwhwGoltin $hlwluwlwb YuqiwytpwnepjnGltipp GYuwndwdp

Jwqun 33 npwd 2016 2015
dwnyip 164,718 1,565,186
NwnGwgywd thonglbip pwaybpnid 238,676 147,880
Nwynbwgyws dhonglbin wy) $hGwluwlywhb YuwqdwytpwnipyntGGbpnid 84,959 194,949
Swywnuwnd ntwyn hwiwdw)Gwanbp Junpyuwjha 191,117 -
JwaqiwytipwynipynibGbph htiwn

Uj| wwhwbebkn 642 205
LGnwdklp ywhwhltip dhlwGuwywh Ywgdwybipwnipynibbiph 680,112 1,908,220
GYwuiniwdp

QbwynGwgywo dhongGtpp Ghpluwjwuglnd kG AwGyh Ynnihg mpudwnpud tpwpuhpwjhG
gnidwnltp dhowqquphl pnijuGtpnid wnlnpwjhlG gnpownppGtin hpwjwlwgGtine hwdwn:

15 Uswhgjw| dhGwluwlywhb qnpshpltip

Jwqup 33 npwd 2016 2015
Mujyiwlw- UywnhdGiph Mwpnwy. Nwjdwlw- UynhdGeph Nwpunwdy.
Yua hpwywG hpwwG Y@ hpwywa hpwywa
qnLiwn wpndtp wndtip qniiwn wnpdtip wndtip
UrlunpuihG Guuwwnwybbpny wwhynn
wéwhgjwy gnpéhpltip
Udnthbp-wpuwpdnipwihG 3,906,820 32,675 156,817 620,283 3,136
COnwiklp wowbgw) hlwluwywl 3,906,820 32,675 156,817 620,283 3,136

qnpéhpatp L wy) webinpwihG
wwpuwynpnipynLGatip
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16 Jwodwhunpntpht npdwé ywpytp L thnfuwnynipynGGtip

Jwqun 33 npwd 2016 2015

dwpytip 31,411,742 28,450,196

OdbtpnpwdwinGtp 13,683,206 8,899,619

dwywnnphlq 920,162 929,545

Swywnuwnd nbwyn hwiwdw)bwagnbn 921,423 250,556

ujt 439,109 94,600
47,375,642 38,624,516

Undtignyntdhg wwhnrunbtip Jupytiph L thnfuwwndnipniGGbph qény (1,298,417) (1,164,364)

Clnwiklp hwéwiunpnlbiphG wipywé Jupltin b thnfuwingnepyniGlbp 46,077,225 37,460,152

2016p. nijtiiptinh 31-h ngpnipjwdp hwdwhunpnbphG mpdwo yunpybiph b

thnfuwwunynipjnGGtph GhohG Yopndwo wpnymGuytnm mnynuwnpnyypp juqdmu b << npudng

Jupltinh hwdwn 14.2% (2015p." 14.6%) L UUL nnpupny, Gypnjny L wj; wqun

thnfuwnpytijh wpmwnpdnypny Jupytiph hwdwp 11.8% (2015p." 12.7%):

Udwpungwo mupjuw plpugpnid Pwbyp dtinp £ ptint hwdwhunpnGtphG mpudwnpyuo
Jupytiph nhiwg uvnwgwo gpuyp, wyn wiumpyGiph hwpytynwihG wpdtpn 2016p.
nhumbiptiph 31-h ngpnipjudp Yuqutg k1,158,875 hwqun npud (2015p." 537,501 hwqunp
nnuwy) (Stu owlnpwqgpnipjniC 20): Pwlyp dmwnhp £ Jwdwnt] wju wlmphyGtpp yupd

duiwwwhwnyuwony:

2016p. nijutidptinh 31-h npnipjudp RwGyh Ynnihg pyny 10 JupunniGtph b Gpuwg htin
thnfujuyywo widwig mpuiwnpyuo yupytph pGnphwlnip gnidwpp juqdnid £ 22,005,204
hwqup npwd jud hwiwhwnG Jupujhl ynpumbth 46.4%-n (2015p.° 19,935,231 hwqup
nnwy Jud 51.6%): Lpywo Jupytph qony wpdtqpyniihg wywhniumbGbpn Juqind GG

463,249 hwqup npuy (2015p." 355,675 hwqup npu):

Spuwiwnpyuwo Junpytinh b thnjuwnnipyniGGtiph ytpmnionipniG6 pun mGuntunipjuG

gynintiph GipYujwgywo £ unnpl.

Swquwp 33 npwd 2016 2015
UpmynilGwpbpnipntl 17,080,162 13,146,288
Unlunnip 4,107,437 3,408,292
Qninwinbuintbiunipyntl 6,168,555 5,353,012
3hthnptipwyhh 4,644,102 4,471,327
Swhpwyh ubGniln L uwywuwnpyow wy npnpanGep 56,927 15,608
Uwwrnnuywa 2,124,997 1,398,006
GhlGwpwnnipntl 2,087,445 1,197,319
Spwluwynpun L juw 179,248 94,905
Uy 10,926,769 9,539,759

47,375,642 38,624,516
Updtignyniihg wwhniunGbp Jupytiph b thnfuwwnydnipyncGGbiph qény (1,298,417) (1,164,364)
LOnwdkGp Juwpytp L thnfuwwnynepynLGatn 46,077,225 37,460,152
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34

Juwpytph L thnfuwnnipjnillbph qony wpdbqpyiwl ywhniunmh pwndG pun mGntunipjub

Gynintph htnbywG t.
2016
Jwqun 33 npwd Upmynilw-  Qninuinlunti- ChGwpw-  Urlinnip Uwwnn- 3hthnpb- Uy LOnwukp
pbpnipyntG  uncpyncl nnipjnLl nwywh  pwyhb

2016p. hnGgwph 1 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
nnnipjwdp
Swnyw Swluu 133,772 (15,690)  (40,640) 284,225 (204,738) 8,791 (4,450) 161,270
MnipugnnLi (28,499) - (13,525) (96,489)  (17,097) - (367,627) (523,237)
dbpwnwné 154,694 50,377 62,177 3,657 187,872 35,923 1,320 496,020
2016p. nbijintidptinh 31-h 512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
nnnipjwidp
fudpwyhb wpdbgnynid 218,569 107,060 23,946 59,508 44,257 89,427 202,122 744,889
UGhwinwlwG wpdbgpynud 293,798 - - 259,730 - - - 553,528

512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
UGhwwnwwbu 2,217,828 - - 432,883 - - - 2,650,711
wndtiqnyywé Jupltiph
hwdwfuwnb gnidwnp
(0hGsL whhwwnwwbiu
qGwhwwnywsd
wndtgpyowb
wwhnrunbbpny qubip)

2015
Swquwn 33 npwd Upmynilw-  Yninunlunti- ChGwpw-  Urlinnip Uwuwnn- 3hthnptb- Uy LanwukGp
ptipnipynth unpyntl nnipynth nwlwb  pwyhG

2015p. hntGywph 1 147,398 64,982 9,805 86,729 72,300 35,780 314,125 731,119
nnnLpjwdp
Swpyw Swfuu 269,506 8,861 28,543 87,893 2,031 12,845 298,992 708,671
MnipugnnLi (170,499) (44,318) (22,414) (99,209)  (13,910)  (37,526)  (41,957) (429,833)
Jdbpwnwnd 5,995 42,848 - 52,432 17,799 33,614 1,719 154,407
2015. nbiywntaptinh 31-h 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
nnnLpjwdp
tudpwyhl wpdbgpyned 252,400 72,373 15,934 40,146 66,151 44,713 182,947 674,664
UGhwinwlwG wpdtgnpyntd - - - 87,699 12,069 - 389,932 489,700

252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
UGhwwnwwbiu - - - 607,001 12,069 - 844,608 1,463,678

wndtgnyywé Junytiph
hwiwfuwnb gnidwn
(0h0sb whhwwnwwbu
qlwhwwnywé
wndtgpyow
wwhnruwnbbpny qubip)

Spuwiwnpyuwo Junpytinh L thnjuwwmynmpniGGuph ytpmnionipjniGG pun hwdwjunpnGtph

niih htimlyw) mbupn.

Swquwp 33 npwd 2016 2015

Uwulwynp dGnGwpyncpnilabip 33,395,314 28,161,361

dhahywlwb whdhp 6,746,167 5,859,280

Mbwnwlwh dEnGwnynipjncGGbp 7,011,467 4,410,023

UGhwuwn dtinGwnplwwnbiptip 222,694 193,852
47,375,642 38,624,516

Updtignyniihg wwhniuwnbtip Jupytiph b thnfuwwnynipyncbGbtiph (1,298,417) (1,164,364)

qény

LGnwaikGp Jupytp b thnfuwwnynipynlGGtn 46,077,225 37,460,152
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bhghyuwlwl wGdwlg mpuwdwungpduo Jupytipp Giplujuwgynud GG unnpl.

Swquwn 33 npwd 2016 2015
Unlunpwjhb 4,621,171 4,461,261
Uwwrnnwywh 1,178,777 1,110,705
Udwnndtipblwatnh dGnpptndwh 24,796 36,746
Uy 921,423 250,568
LGnwikGp $hahwywl wGdwhg npwiwnpdws Juplybip 6,746,167 5,859,280
(hwiwfuwnb)

Qbynmbtdptnh 31-h nguoipjudp hwjuwnupéd nbyn hwiwdw)Gugpbtpny qGywd wpdtipnptph
hpwywl wpdtpp L wmpudwnpwo Jupytph hwpytlyynwyhG wpdtpp Ghipjuwjugdmy Lk
unnnli.

Swquwn 33 npwd 2016 2015
Qnwyh hpwywa dwpyh  Spwdh hpwyw dwnyh

wnpdtpp qnLiwpp wndtipp qniiwnp

33 whnwlwh wpdtpnptin 958,804 921,423 252,078 250,556
COnwikGp qlwé wpdtipnplin L htingliwh 958,804 921,423 252,078 250,556

ww)jiwbhwagpbpny tnpwiwnpywsé yupytp

hGswtu Gpywo t 32 owlnpwqgpnipynilinid, 2016 L 2015pp. nhymbtdptph 31-h npnipjudip
Juipytiph L thnfuwwnmynipynitGGtinh gGuwhwwnmywo hpwlwl wpdbtpp vnwn L npwig
hwpytlpnuwjhl wpdbtphl:

{wdwhunpnGtphG mpdwo qupytph L thnfuwnympymGitph dwudytnwghl yipmnionp niGn
Gtpyuwjugywo t 34 dwlnpwqnpnipjniln:

Juwpluyhl wynpndbhl Giphwwnnty wyp nhultipp pugwhwjymnywo G 35
owlnpwqpnipnilnid: Stnhjwnynipjnilin juyuwygywo wlidwlg ypwpbinyuyg
pugwhwjnyuwd k. 31 dowlnpugpnipjnilniy:

17 Jdwilwrph hwiwp dwwngbh Gipnpnudbbp

Swquwp 33 npwd 2016 2015
2qGwlzynn GEpnpnudGp

33 YwqlwybpwnipynGlGbph pwdbtinndubip 51,957 51,615
33 whnwywb wwpunwwnndubip 44,418,307 18,978,617
33 ng whnwywb wwpinpwiht wpdtpnptn 1,565,125 848,984
LOnwaitiGp GEpnpnudGbp 46,035,389 19,879,216

Pninp wuwpwpwjhG wpdtipnptpl niGtG hwumwnmniG mnynuGhnp:

QqGw2ynn Jwdwnph hwiwp dwwnmstih wwpumpwjhl wpdbpnptinp swthynwd G6 hpwywb
wndtipny’ oquuugnpdtinyg qGwhwmiwb mthulGhyw, hhdGwo wmyjw] yuwhhb gnponn
ymyuwywlwl mnynuwnpnypGtph Yypw, npuytiv nygjuwy phGwluwjub gnpohph wywaqu
npuwdwluwl hnuptinh qingswwnnynu:
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Pnnp sqGwGydwo yudweph hwdwnp dwwngtith pudGiiwuwjhG wpdtpnptipp gqpuigywo GG
hGpGundtpny, pwlh np hpwywl wpdtipp sh jupnn wpdwlwhwywwmnpbl gGwhwwnyti:
Uju GapnpouiGtiph hwdwp siuw qlGw6ynn pnijuw, L Pwllyp Gwfuwmbumd E gpulp yuwhbyg

tpup dwdytnny:

Jwdwnph hwiwp dwwnstih wpdtpnpbnn, Ghpwnjw) gpujunpyudo wpdtpnpbpn, pun
wnpnniGwytim mnynuwnpniypGtnh b dwiymbtph Ghpwpnud Ga.

Swquwn 33 npwd 2016 2015

% dwailbwn % dwailtitn
33 whnwlwb wwpwnwnniubip, npwdwihb 8.8-16.9 2018-2036 8.14-16.9 2017-2032
33 whnwlwl wwpwnwnndubp, wpnwndnipwhb 4.6-6.6 2020-2025 - -
Ns whwnwlwb ywpwwwnndubip 6.4-11.7 2017-2029 7.5-11.7 2017-2030

Jwdwnph hwiwn dwwngtth wupumpwjhG wpdbpnplinn 14,729,651 hwqun npudny
hpwywG wpdtpny (2015p." 10,060,292 hwqup npud) Judwnyt) 6 tppnpn widwlg nbwyn
hwiwaw)Gwgptipny’ 1 wdhup sqtpuqulgnn dwdwGwlwhwnywottpny: dpulp
Jtpwnwuwlyuwngyti kG npuybtu ntuyn hwiwdw)Guwgptipny gpuyunpyuo wpdbpnpbp
huwpuuywhwluwl hwpytlypny” wnwGdhb mnnmd (Gwlnp. 28):

18 3halGwlwb shenglbp

Swquwp 33 npwd Jwiwlwpg-
swyhG nbfu- Qpuwub- Yuwhuwy Ywwhwnwg
Ghyw L GyuyuwyhG GGpnpnLiGEp GEpnpnLiGlp
Juwwh Onjuwnpu - uwppw-  hhiGwywe Jwpdwlwws
Ctlptp  dhenglbp  dhgnghtp ynpnd  dhonglbpnd  wywnpylbpnd CGnwikGp
UygpOwlwl Ywd
Ybpwqlwhwuinyjwé wpdtip
2015p. hnGwph 1-h npnipjwdp 551,825 150,695 58,571 101,588 190,778 24,989 1,078,446
Udbiwgnia 21,687 35,081 10,186 - - 66,954
OwwnnLd (5,931) (17,703) (1,498) - (25,132)
2015p. niywntdptiph 31-h npnipjuidp 551,825 166,451 75,949 110,276 190,778 24,989 1,120,268
Uytrwgned 4,003 23,431 - 20,747 - - 48,181
Ouwuwnntd - (8,689) - (713) - (9,402)
Jdbpwnwuwywpgnid 190,778 - - (190,778) -
dbpwqlwhwwiwb 82gpinnid (119,562) - - (119,562)
dtpwqlwhwwnnid 1,387,637 - 1,387,637
2016p. ntintuiptiph 31-h npnipjwdp 2,014,681 181,193 75,949 130,310 24,989 2,427,122
Uninwyywé dwjuénipynil
2015p. hniGywph 1-h npnipjwip 98,102 120,512 44,741 77,725 2,499 343,579
Swwnywgniibbip 18,394 15,558 13,188 7,738 2,499 57,377
OwwpnLi - (5,931) (17,198) (1,498) - (24,627)
2015p. ntiywntidptiph 31-h npnLpjwdp 116,496 130,139 40,731 83,965 4,998 376,329
Swuwnlywgniubbp 61,577 18,318 13,503 9,501 2,492 105,391
OowwpnLi . (8,689) - (713) - (9,402)
dbpwgbwhwinnLi (119,562) - - - (119,562)
2016p. nbyinbkdptph 31-h npnipjwisp 58,511 139,768 54,234 92,753 7,490 352,756
Jwyytiy2rwjhl wpdtip
2015p. nbijintidptiph 31-h npnupjwidp 435,329 36,312 35,218 26,311 190,778 19,991 743,939
2016p. ntiywnntidiptinh 31-h npnipjwdp 1,956,170 41,425 21,715 37,557 17,499 2,074,366
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UlinhdGbnh Jbnwaqbuwhwunntd

Pwyh 2tGph Yipwglwhwwumnuip yuwnmwpyt £ 2016p. thtwnpjunph 08-hG wGywu
qlwhwwnnnh Ynnihg’ Yhpwntng hwitdwnwywl, owhuwih6 b GiuwdnwyhG dapnnGhpp,
nph wpryniGpnid wnwewgty L ytpuwgliwhwnnd 1,387,637 hwqup npud gnidwpny:
bpwljwl wpdtipny ptlph gGwhwwmdwl hwiwp LhuwdwpnipyniGp hhdp E plnniinud
wijwju qGwhwwmnnh Ynnihg Gipyuwjugyuwo wpnynilpGtpn:

2016p. nijumtidptinh 31-h npnipjudp PwGyp sh mhpuwwtinb] ywpumwynpnipjniGGhph
nhiwg qpujunpjuo Jud nput wjp uvwhiwGwhwliwl ipwlw hhdGwwb dhongGtip:

Udpnnonipyjudp dupywd wiliinpyGan

2016p. nijmtidptinh 31-h npnipjuwdp hhiGwwb thongltiph guGynid Gipundwo
wipnnonipjuip dwpywd wliwmpyGtph ulqplulub wpdbpp juqdnmd k 146,498 hwquip
npuy (2015p. 117,125 hwqup ngpud):

Nuwydwlwanuyhl wwnunwgnnnpntGatn
2016p. ntjmbtdptph 31-h gpnipjudip Pwlyp yniGh yuwydwluqpujhl
wywpuwynpnipjniGGbp uyhwnwy ghGwpupnipjuwb qony (2015p." GniyGuwtu):

19 Ng Gynipwlyw wywnhybtip

Swqupn 33 npwad Jwiwywpgswihl

6pwagpkn UpwnnGwapkn LGnwaikGp
UygpGwlwG wpdtip
2015p. hniGwph 1-h npnpjwdp 83,043 1,281 84,324
Uyt wgnti 7,514 2,190 9,704
2015p. ntiywnkidiptinh 31-h npnipjwdp 90,557 3,471 94,028
Uyt wgntd 1,944 35,536 37,480
OowwnnLi - (222) (222)
2016p. ntinkidptiph 31-h npnipywidp 92,501 38,785 131,286
UnLinwlyywé winpunhquighw
2015p. hniGywph 1-h nanLpjwip 53,601 1,014 54,615
UwuhwOnudGbin 7,473 962 8,435
2015p. ntlnkitiptinh 31-h nanLpjwip 61,074 1,976 63,050
UwuhwOnwdGbip 7,427 1,431 8,858
Ouwuwpntd - (124) (124)
2016p. ntiyinkidptinh 31-h npnipjwdp 68,501 3,283 71,784

3wyyty2nwjhl wpdtp
2015p. ntywnbidptnh 31-h npnipjwip 29,483 1,495 30,978

2016p. ntiywntidptinh 31-h npnupjwiip 24,000 35,502 59,502

2016p. nijutidptinh 31-h npnipjudp PwGyp sh mhpwwtinb] ywpumwynpnipjniGGhph
nhiwg qpujunpyuo Jud npbk wy vwhiwGwhwliw6 tpulw ng Gnpuwlwl wlnhylbp
(2015p." GnijGuytiu):

Twydwlwanuyhl wwnpwnwynpnnipint GGG
2016p. nijumtidptinh 31-h npnipjudp PwGyp sniGh nplk uwydwlwgpujhG
wuwnpunwynpnipjnil (2015p." GnyyGuytu):



«UruudhurULY» ®UY RUJLESHMrULUUL CLUGANEE3NIL 38
S huwluwlwl hwaytwnynipyniultn
31 nkywnbdptph 2016p.

20 PrOiwqwOdjwé wywnhyhtip

Swpyuw pGpwgpnid PwGlh Ynnihg mpuiwnpud Jupytph wywhnyywonipnil
hwinhuwgnn qpuyGtiph Guundiwdp utithwlwinipjwl hpwynilp vnwlwint wpnyniGpnd
atinp ptipywo ny $hGwluwuG wlymhyGtph nhyntdptinh 31-h ngpoipjwdp Gipuywgyuo
GG unnpl.

Swaquwn 33 npwd 2016 2015
UGywnd gnjp 881,494 260,120
Uj| wywinhybtip 277,381 277,381
LGnwdklp 1,158,875 537,501

Pwlyh punuwpwlwlnpiniGl t hmwinun (hGb gpuyh ppuugdwlp yuw)wd Yapyny L
Jupd duijtnGtpnud: Pwlyp hhdGuwluwind sh ogqunuwgnpomy ny YuGhuhy qpuyGtpp hp
utithwlywG gnponGimpjwl hpwywlwgiwl hwiwp: UymhyGtpp sguthynd GG
hwpytlpnwyhG wpdtiph L ppufuw 6 wpdtph hwlwd Juwdwnph dwhuuntilbphg
Guquqni)Gny:

21 Uj wywnhyhbin

Swqun 33 npwd 2016 2015
Nphinnpulywb ywpunptip L wjp unwgdbihp gnudwpbbp 62,598 16,561
UjL whwinhyatip 3,120 3,120
LOnwiklp wy $howbuwlwh wlynhylbp 65,718 19,681
Yuwlfuwyswnlbbp 14,408 131,344
Nuynt dntpwlyinnpltin 214,583 50,758
Ywlfuwyswnbbip wy hwpybph qény 96,513 12,370
Muwhbuwn 3,177 3,059
Uy wywhybtip 432 432
LGnwaikbp ng ShGwluwlwh wlnhyGep 329,113 197,963
Clnwadklp wy whnhyGhp 394,831 217,644

22 Muwpuwynpnepyntlabp 33 UR-h GHwwndwip

Swquwp 33 npwd 2016 2015
dwpytip nbwyn hwiwdw)lGwanbnny 14,004,870 9,567,686
UL Jwnytp L thnfuwnnepyncGbbn 2,051,499 1,500,684
LGnwatGp wwpwnwynpnipntGltin 33 UR-h Ghwindwap 16,056,369 11,068,370

Uy yunytipp b thnfuwnnipniGltpn Ghpunmd G6 2,051,499 hwqup npud gnudwpny
«Qtpiwiw-{wjjuyui hhiGunpuin-h «dbpuyuiqlynn Latpghwih qupqugnii» b «&<
OUQ-Gtph dwplyuwynpnii» yupyuwyhl opwaptiph 2pewGwlyGtpnid Gipgpuyywo yupybpp
(2015p." 1,500,684 hwqup npu):

<wpytinnt dwiwwbw)nowlnd Pwdyp sh mbtgh] dwyp gnuidwnh, mnynulbph
sYyGupnuiGbp Juy wy) jpwhumnudGhp (2015p." GnyyGybu):
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23 Muwpunwynpnipyncllbn wyp phlwluwywh yugiwlhbpwnipnLlGatph

GUwwndwdp
Swquwp 33 npwd 2016 2015
dwpytip dhowqquwjhb $hlawbuwlwb YugiwytpwnipjnLbGtiphg 4,423,067 2,681,816
dwpytip $hlwluwywb YugiwlbpwnipjntGbtiphg 3,540,757 3,368,693
UdwlnGtn $hlwbuwlwhb YugqiwytpwnipyntGGtphg 3,888,579 2,858,165
Shlwluwlywb YuwqowytpwnepnitGabiph pGpwghy hwahylbip 2,227,558 1,135,796
Uyntinhwnhy 436,846 93,896
Uj| pwaytinh pnpwlgwyha hwphyltin 7,562 16,814
Uy wwpwwynpnipyntGhbip 1,182 760
LOnwdbklp wwpunwynpnepyniGGtin wyp $hGwbuwyub 14,525,551 10,155,940

JuqowytipwynipniGGliph GYwwndwap

Uhowqquyhl phlwbuwlub juqiwybpympniGatnhg uplybpp hptighg GipyujwgGnid
L0 dipujunnmgiwl L Qupqugiwb Gypnyuwwl Pwilyhg unwgyuwo yupybtpp:

Shlwluwub yuqiuwybpynpjniGitphg pnnp wjwlnltpp niGb6 hwunmwmni G
nnnuwnnnyypGbnp:

2016p. ntijntidptinh 31-h npnipjudp phGwluwyul yuquuytpympniGatph Gunmdwdp
wuwnpunwynpnipjnilltph qony shoht Ypnywo wpyniGwytim nmninuwnpnypn uquind £
7.39% (2015p." 8.79%):

Lupytimnt dwiwuwluwypowlind Lwdlyp sh mGtgh) dwyp gqnidwnh, mnynulbph
sYGwpnuiGbp Juwy wj) juwhumnudGhp (2015p." GnyyGubu):

24 MuwpunwynpnipjnclGlbip hwdwhunpnGtiph GQYwwnmdiwdp

Swquwp 33 npwd 2016 2015

Yuwnwywpnipjnil
33 Ywrwywnnipyntlhg unwgywé Junpytn - 24,838
Uj| wwpwnwydnpnipyntGltin 20,000 20,000
20,000 44,838

Ppwjwpwliwywh wishGp

LGpwghl/hwdwnluhG hwyhyatp 6,792,556 5,706,676
dwdlybnwhb wjwbnbbp 31,482,195 21,350,086
38,274,751 27,056,762

dhghywywb wadhGp
Lapwghl/hwqwnyuwihG hwphybtp 3,760,074 2,363,325
dwiybtinwihl wjwbnbtip 8,645,154 8,620,185
3tinqauiwb wwjdwbwagntip - 198,172
12,405,228 11,181,682
LGnwikGp wwpuwynpnipyntGitp hwdwfunpnGtph GYuwwniwdp 50,699,979 38,283,282

Juwpybpn b wjwnbtnG nGEG hwunmwnn G mnynuwnpnyypGhin:

<L Juwnwywpnipjnilhg unmwgywo Jupytinp hpkilghg Gipyujugliny 66 «SGumtunipjub
YuyniGnipjwul Jupywynpdwl» dpwqnph ppowlwltpnid unwgywo shongGtipp:
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2016p. nijmtidptinh 31-h npnipjwdp hwdwhunpnltph pGpwghy L dwiynwyhG
wywlnGtipnd Gepunwo GG wjwbnbtin, npnGp hwlnhuwlnd &6 wywhnwonipniG
nnpwiwnpuwd Juplbph, tpwtuhpltph b wy yuyjdwlwywl yuwpmwynpnpniGatph
qony hwdwywumwuhuwlwpwn 4,945,964 hwqup npud gnidwpny (2015p." 8,457,769
hwqup npud): Uyn wjuwlnlitph hpuywl wpdbpp dnun £ npulg hwytlynwjhG wpdbph:

2016p. nijumtidptinh 31-h npnipjudp Pwllyh wiklwiks tptip hwdwfunpnlGtph wywbnbtph
pGnhwGnip gnidwpn (Gipunjuwy uyuwlgywo widhlp, mbu owlnp. 31) juquinud k
32,322,223 hwqup npnwy (2015p. 24,256,282 hwqun npud) jud hwdwfunpnGtph
uhongGtiph pnhwGnip gnidwph 63.8% (2015p." 63.4%):

2016p. nijumtidptinh 31-h npnipjuwdp hwdwfunpnbtiph Gunmdwdp ywpumwynpnipjnitGGhph
qony uh9hG Yonywd wpryniGuwytin minynuwnpnypn Juquind £ 7.59% (2015p." 9.49%):

25 Pnnwpyywdé wwnupwihl wpdtipnptin
Swquwp 33 npwd 2016 2015

N plipwghly wwpuwmndutn 4,916,406 4,914,476

LGnwatGp pnwpydwé wwnpinpwyhG wndapnpbin 4,916,406 4,914,476

2016p. plpwgpnud PwGlyp pnnuplby L nninuwjhG wuwpumwwmniutp, npnlg pnhwlnip
gnuiwpn Juqind £ 425,867 hwqup gpud (2015p." 4,887,310 hwqup npud), L npnlg
Jwpiwl dudytunp vwhdwGwo £ dhGsl dwpnm 2019p. (2015p." dwpun 2020p.): Rwlyh
ynnuihg pnnupyuwo ywpumwumndutiph mwpbwl wpgniGuytn nninuwnpnyplbpp
2016p. nijwmtidptinh 31-h npnipjwdp Juqib) & 7.71-8.78% (2015p." 7.71-8.78%):

Pwlyh yuwpumwumndutipp gmguyuo GG «LUUARUL OEUELU UpdtGhwy $nGnughl
popuwjnud:

Swpyuw pGpwgpnid PwGynp htiw sh gl hp Ynnihg pnnupdwo npul yuwpunwwmniu:

{Jupytnnt dwiwuwlw)newlnd Rwlyp sh mGhgt] dwyn gnudwnh, mnynuGbph
sYdwunpnuiGtp Juwd wy) pwumnidGhnp:

26 Uwnnpwnwu thnfuwnnipyntGGbp

Jwqup 33 npwd 2016 2015
hpwywpwlwlwb whdwlg Yynnihg unwgywsé unnpwnwu 13,406,511 2,419,545
thnfuwnnipyntGatip

LGnwdblp unnpwnwu thnfuwenipinlllbn 13,406,511 2,419,545

Uwnnpwnuwu thnfuwnmpiniGG hptiGhg Ghpjuwjwuglnd E tpupudwiltnm Jupywjhl
hwiwédwjGwaghp, npp Fwllh wijdwpniuynipjub ghivypnd guuynd k GpyponppuyuwG
Pulyh vGwgwo yupumwynpnipjniGGtph Gunmdwdp’ Ghpunjw wjwlnGhpp L wyp
wwpwpwih qnpohplbpp:

bpujwpwlwluwl wGdwlg Ynnihg unwgyuwod unnpunuu thnfuwnmpniGitph dGuwgnnpnp
2016p. ntjntidptiph 31-h ngunipjwdp Gipyuyugywd t umnnl.
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2016p. ntywnbiptph 31-h npnLpjwdp

Spwiwnpdwb wnwph Updnyp % Uwpiw0 dwdybw, tnwph  Gnidwp, hwqun 33 npwd

2015p. UUUL nnpwp 3 7 2,430,307

2016p. UUUL nnpwp 8 7 2,420,893

2016p. 33 npwd 14 7 8,070,575

2016p. UUUL nnpwp 3 7 484,736

CGnwdklp uwnnpwnwu 13,406,511
thnfjuwnnipyniGGbp

{upytimnt  dwdwlwluwypowlnd  Lwlyp sh mlhghp dwyp gnudwph, wnynuGhph
sYdwnpnuiGtp Juwd wy) pwumnudGhp:

27 U1 wwpuwynpnipynlGabp

Swquwp 33 npwd 2016 2015
Jdawnybithp gnidwplbp 80,692 82,160
MuwpuwynpnipntbGbbip wadGwlwguh Gyuwndwdp 71,156 63,661
Clnwibklpn wy) phGwbuwlwh wwpnwynnpnipjnibhtp 151,848 145,821
Mupwnwynpnipyntbbtip hwpytiph 9ény’ pwgwrenipjwdp 82,527 27,955
whnipwhwnyh

Ul wwpwwynpnipyntGGtnp 713 3,785
LOnwdbkGp wyl ng PhGwluwlywa ywpwnwynpnipynlGhbn 83,240 31,740
LOnwibklp w)l ywpunwdnpnepnlGGbip 235,088 177,561

28 3tingldwl wuwydwbwanptipny gphwywnpywé wpdtipnpbip

Swquwp 33 npwd Uyuinhy TMuwpunwynpnipjnil
2016 2015 2016 2015

dwdwnph hwiwp dwwnskith wpdbpnpbip (6winp. 17, 22, 14,729,651 10,060,292 14,004,870 9,765,858
24)

14,729,651 10,060,292 14,004,870 9,765,858

Gpuwdunpuo wpdtipnptinp wyl phlwluwywl wlumhybtipt 6, npnip gpujunpyuo bl
htimqGiwl wujiwblwagntpny wy pwlybpnid b wy $hGwbuwlub
JuquwytpuynipjniGGepnd, gnpoplytpng Ynnihg yudwntint L Ypyhb yepugpuyunptijnt
hpwyniGpny:

Uju qnpownpltinp juwnwpyt) &6 uvnwlnupun Jupuynpdwl, wpdtpnpbinh thnfuwunmpjuG
L Jupyuynpiwl unynpujuwl wqujdwbbtnh Ghppn:

29 Utithwlwb Ywwhunuw

2016p. njnbdptph 31-h gpnipjudp Pwlyh gqpulgywo L wipnnonipjuip Jdwnpjwo
pwditnhpuwywl yuwhunwin Juquin tp 8,752,800 hwqup npuy: <wdwdw)l Awlyh
JulnGunpnipjul, pudimnhpuuwl juwhwwip juqddwo t pyny 14,588 pwdGtnndutphg
JnipupwGyympp 600 hwq. npuwd wijwGwlwb wpdbtpny:

2016p. nijmbdptiph 31-h L 2015p. nymbdptph 31-h gpnpjwdip Pwlyh pwdGtnmbptpt GG
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Swquwp 33 npwd
Jddwpywé pwdlbinhpwywa PwdGbiwup ySwnywé

Juuwhunwy Juuhwwined, %
Ejs-dh-Eu InnhGq U.w.p.p. 7,002,000 79.9972580
«Phtghliquiwshithhy 2nlign» UM 1,750,800 20.0027420
8,752,800 100

2016p. ntijmtidptinh 31-h npnipjuwdp RFwGyh Ynnihg htim qGywo pudGhmndutip shG tint):

Unynpwywl pwdGtnmndubph pwdGtmbptpp niGtG vty dwjGh hpuyniGp Cwlyh mwptyuw b
L pnhw6nip dnnnyGhipnid U hpuyniGp vnwGunt JwhwpwdhG:

2016p. Pulyh pwdGhntptpp pudibmhpuluwl yuwhwwip sEG wybpugntg (2015p.
GnijGutiu):

Pupfudwl tipuuw PwGyh wquwhniunmbGbpp vwhiwGuthwlynd G6 Yninmwlgwo pwhniypny:
Pupfuiwl nyg kGpwlw theongGlipp Ghipuwywgywo bl qfuwynp ywhniuwnny, npp
untinoywd k hudwdw)G << optiGunpnipjwl wwhwGoGhph' pGnhwnip puGlwjhG nhuybpp,
Gtpwnjwy hGwpwynp YnpnrumGhpp b wy sGuuwnmbujwo nhultpn b dwhuubipp
thnfuhwwnnigbnt Guuwwnwlyny: Muwhniunp untindyty £ hwdwdw)l RuGyh
JuwlnGunpnipjwl, npp Gwuwmbtiund £ yjwhniunh unbinémd wyn Guuwnwlyitph hwdwp
ny Wuwywu pwl hw)yuwywhwliwl hwpguwniwl hwyhylGtpnid wpnwgnjuo
puwdGtmhpuywl yuyhwnwh 15%-h swthny:

30 Muwjdwlwywb wwpunwynpnipynbGtip

bnwywlwl L hwnlughl wwnuwynpnipincGGGN

Lwjwunwlinid hwpYuwjhl hwdwjunpgp hwitdwwmwpwp Gop t, L Gpwd pGnpn) &
onbGunpnipjw G, yuwywnlGwwb hwjmwpwpmpjnlitph L guunwpwGh npnynudGhph
hwdwhiwyh thnthnjumpymGGtpp, npnbp tpptdl wihwujwlwh G6, hwjwuwljw6 L
tipwlw mwppbp dtyGwpwlnpymGGtph: {wpybpp Gipwlw GG uvnmqiwb L
numuGwuhpniwb hwpuwjihG dwpdhGGtnh ynnihg, npnlp hpwjwunm GG Yhpwnt mnydtp L
nniqubpltn: Lwnpyuwyhl ontiGunpnipjwl fpwfumdwb nhiypnud, hwpwyhl dwpdhGatph
Ynnuhg sh jupnn Yhpwnyt) hwybtyw hwpyiph ywpumwnpmuibbn, mnyydbp L mmqubpGhn,
wytith pwl unniqiwb Guwhunpgnn hw)ytmnt 3 mwphGiph hwdwp:

Uju hwlquiwlpGtpp <wjuwunwlnd Jupnn GG wnwowgitp hwpyuwhG nhulytip, npnlp
wytih qquih &6 pwl wy GpyGhpnud: Lsjwdunpnipynilp hwinggwo k, np wwwmpwd apuny
Juunwntg t hp hwpyuwhG gupumwynpnipyniGGtpp, hhdGytny {wjwumwind fhpunynn
hwnplwjh6 optGunpnipjwul, Wuw)umnlGwlywl hwynmwpwnpnipiniGGtph L nuunwpwih
npnymuiGtinh hp Wby GwpwimpymGGtph ypw: UjGniwdtiuw)ihy, hwiwwywunwuhuwb
dwnpuhGGtph vty GwpwlinpniGGtpp yupnn &6 mwppbpytg, L Gph ntujwnp dwpdhGGEphG
hwonnyh hwnplunpt) hpklg vhyGwpwlnipymGGbpp, wyw wju ShGwGuwub
hw)ytnynmpniGGtnh ypw wantignipyniln unnn £ twlwG 1hGbyg:

Abtjuwywnpnipnilp hwdinquwo t, np PwGyl6 hp gnponiGtnipjnilGp Swjwnid &
ontiunpnipjuip Gwjuwmbujwd yuwhwGeltpnh 2n9wGwlGhipnyd, L wdpnnonipjudp
Juwuwnpty £ hp hwpyuwyhG yuwpuomwynpnipjnGGbpn:
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PwlyhG Gapluyugywo nuunuwlyuwl hwjgtnh wnnudng APwGyh ntyuwyupnipniip
huwinqquwo t, np npulg htimbwGpny wnwowgnny wuwpumwynpnipjniGGtpp twyw b
wqnbgnipnib stG niGhGw PwGyh ShGwGuwlul Jpdwyh jud wmyquaqu
gnpownlnp nGGaph wpnyniGpGiph Ypw:

TMwnunpuyhl nhuly wuwnntGwlnn wwnunwynnnegpntGGEn, Gnuwpfuhplbn L wyy
Dhlwluwlwl wuwydwlwagnbn

bp gnponiGtnipjuwG pGpugpmy Fwlln mpuwiwnpnmd L hp hwdwhinpnGtphG
htimhwpytypnwjhG nhul ywnpniGwynn ShGwGuwub gnpohpltin: Lyywo dhGwGuuyub
qnpohpGtinp, npnlp niGhbG JupuyhG nhuih mwppbp dwlwpnuyGtp, se6 wpunwgnpynid
ShlwGuwlwl yhsdwyh dwuhl hwyytmynipjwb vto:

Qtywbtdptph 31 gpnipjuip wijuwluwyul jud yujdwlwgpuihG gnuiwpltpp htumbguw G
ta.

Swquwp 33 npwd 2016 2015
Qoquwagnpéywé yupywyhb qétip 2,526,663 1,261,741
Spwiwnpywé Gpwpfuhplbin 309,668 2,045,374
dwynnpphbquiyhl uwhdwbwswihh soquugnpdywd dwu 1,183,364 1,072,606
LGnwadkGp JuplYuwihb rhuy wwpnilbwynn wwpnwdnpnpynibatin 4,019,695 4,379,721

Juwpluwyhl wwpunwynpnipyniGGtiph, tpwfuhpGtiph b wyp $hGwlGuwljub vhengltiph
wuwpupwjhl nhuljh wnwybtjuwgniyG swihp jwywagneyGu Geipuyugywo k& wju
wuwpunwynpnipjniGGuph b wyuwyjiwlwlwl ywpumwynpnipyniGatnh pnhwlnip gnudwnpnd:

TMwnuwynpnnepint GGGN gnpnownrbwlwl Jundwlwynipywl qony’ Pwllyn nnwbu
Ywndwluwynn

Pw GG hp qnpontGinipyntG6 wyywhnytijnt Guuwwnwlny YGpnid £ wnlunpwjhG
Jupdwuwnipjul wquwjiwlwgntp qpuutlyuluwyhG mupwopltp yupdwlwbnt
Guywunwlyny:

Qtinju shwjmwpuwpynn gnpownGuub Jupbdwjunmpjwub qony Yydwnytjhp wuywuwqu
plnhwGnip GJuquagniyG Jupdwydwplbph yunnigquwopp htnbgunG k.

Swquwp 33 npwd 2016 2015
UhGsk 1 wwph 4,320 4,320
LGnwiklp wwpunwynpnepintllbp gnpéwniwywid yupdwlywinipjwh 4,320 4,320
qény

Nuwydwlwanuyhl wwnpwnwynpnpint GGG
Muwjiwlwgpuihl qupunwynpnipjniGGph yapupbipgyuw mbntunmynipjnilnp
Gtnyuwjugywo t owlnpwqpnipyniC 18, 19-nud:

Uwwhniywannipynt G

Juwyjwunwlind wywhnjwqpnipjw ninpup quGynud £ qupqugdwG thnnud, b wyp
tpypGtphG hwwnny puqiwphy wywhnjugpnipjub dLwswhtp hhiGuwlwlnd ntnlu
Yhpwntih s66: fwlyn Gwuwnmbunmd £ hp gnponitnipjuwl nunupbgiwbp, hGywtu Guwl hp
gqnijph Jud gnpontGnipjuG htivn juwywd wywhnjugpujub nhwypbtph dwdwiuy
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wnwowgnn gniph b zpgwlw dhewywyph YGwuh’ tppnpn Ynnidh Glumdwdp
wwpuwynpnipjulp ypwptipnn dwuGuyh wywhnjugpnipyniG: UjGnuuwdtGu)Ghy, 2016p.
ntiyuntidptiph 31-h ngpupjuwdp PwGyhG utithwlwlnipjwb hpwynilpny ywnlwling
hhiGwlwé dhongGtpl wywhnjugpyuo t6: Pw byl nGh wyywhnjuwqpnipni Gul
pwlluwyhb pnhwlnp ywpumwynpjuwonipjniGGtinh, tiayupnGuwyhl W hwiwywpgswihG
hwlguwgnponpniGGtph L YwuGwghnwjuwl yuunmwujpwliwnynipjul hwiwn:

31 Qnpéwpplbp Juwwlgywé Ynndkph hbwin

{utwdw)i <LUU 24 «Guyulgyuo Ynnitnh pugwhwjmnid» Ynndtpp hwdiwnynd GG
Jquuwuwlygywo, tpt Gpwlghg dkyp Jupnn L ytpwhuyty djnwohG yud Gulwluwih
wqnbgnipnil niGkGw) Wynwuh Yypw' bhGwGuwljul b gnpowniwljwl npnpnuiGp
Juwjwglhihu: Lhpjuwjwugynn hwpytmynpjmGatiph wnnuing FwGyh juuywlgwd Ynnibkpl
G Gpw pwdGtnmbptinp, nhwywp widGuwiuqih wingudltpp, hGsytu Guwb Gpuwig htin
Juuyuwlgywo whdhp L Gpulg Ynnuihg yapwhulynn juqidwybpynipjnGGtpn:

Pwlyh YytipeGuywb ytpwhuynn £ hwiwpynd 24bjgupugh gnpowpup Ywpnwb
Uhpdiwptup:

PwGyG hp gnponiGtnipjul pGpugpnid Gipgpuyyuwo k jhlnd juuwwlygywd Ynnuitph htim
uh pwpp gnpowppGtpnud: Ujn gnpowppltipp Gepunmd G6 Jupybtpp, wjwlnGbpp L wyG:
U2Jywd gnpowppltipp hpwwlwgyby GG 2nitjuynd gnponn ywjiwGGhphg L
unnynuwnnpnipGhphg b Gtny:

Gnpowppltinh owywyltpp, dGwgnpnbtnp mupguw Yytpgh npmipjunip b mwpjuw Gudnin b
owfluubpp htimlywG GG.

Swquwn 33 npwd 2016 2015

AkEYwdwn ntywdwn

Pwdlbwnbtpbp Lk wlGdlwywqi bk Pwdbbntpbp L wOdGwlwaqd L
Yuwuwgywo Yuwywlglwo Yuwwlgywo Yuuwwygyws
Ynndtin Unnutin Unnatin Ynndkip

dhbGwluwlwl hawlh dwuhl huwpdbudnipintG

TNwhwlelbn phowlbuwlywl

YuwqowlGnwynipinlGG6pH Ghunndwdp

3ncGdwnh 1-h npnipjwdp 1,667,738 - 759,387

Swpyw plpwgpntl unwgywé 4,040,918 - 10,521,325

Swpyw plpwgpntd ydwpywd (5,543,657) - (9,612,974)

Ayinttptph 31 npnLpjwip 164,999 - 1,667,738

Jwawfunpnlbppl inpfwd Ywplbn L

whnfuunndnipynt GGG

3ntGywph 1-h npnipjwdp 1,355,553 132,161 2,455,340 196,573
Swpyw pGpwgpntd npwdwnpywd Jupybip 1,856,805 185,916 1,125,024 482,347
Swpyw pGpwgpntd dwpdwd Junytip (2,061,339) (184,588) (2,224,811) (546,759)
AGLYwbkdptnph 31 npnupjwdp, (hwiwfuwnd) 1,151,019 133,489 1,355,553 132,161
Updbtgnyntihg wwhniuwn (23,020) (2,670) (13,556) (1,322)

UGwgnpnp nbubidptinh 31-h npnpjwdp 1,127,999 130,819 1,341,997 130,839
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Jwqup 33 npwd 2016 2015
NLjwywp NGYwywn
Pwdlbwntptip L wadlwlwqi L Pwdbbwnbintp L wsbwywaqy L
Yuwwlgdws Juuwlgywé Yuwwlygyws Yuywygyws
Yynnatp Yynnotp Ynnadtip Ynnukp
Nwpuwnpepym G06p wyy phlowluwlwl
QuqdwlpuynipiniG06pH Ghunndwdp
3ncGdwiph 1-h npnipjwip 382 - 698
Swpyw pGpwgpntd unwgyuwd 6,727,615 10,904,338 5,773,768
Swpyw pGpwgpntd Jdwpdwé (6,722,779) (10,569,466) (5,774,084)
Atlwnbdptiph 31 npnupjwdp 5,218 334,872 382
Nwpuwnnpepym G66p hwawfunpnlbnh
Ghunnvwdp
3ncGywnh 1-h npnipjwdp 21,874,156 164,420 20,384,929 180,966
Swpyw plpwgpntd unwgywd wywbnbbp 144,436,095 12,509,248 57,797,290 892,663
Swpyw pGpwgpntd ydwpjwd wywhnbbip (139,404,348) (12,006,973) (56,308,063) (909,209)
Mhlwnkdptph 31 npnupjwip 26,905,903 666,695 21,874,156 164,420
Bnnuwnlyywd wwmnunndubn
3nctGdwinh 1-h npnipjwip 4,378,048 -
Swpyw plpwgpntd unwgywé 1,089,691 4,558,774
Swpyw plpwgpnid Jdwpywd (1,832,536) (180,726)
Nblwbdpbph 31 npnupjwop 3,635,203 4,378,048
Uwnnpwnwu hnfuwenipini
3ncGwnh 1-h npnipjwdp 2,419,545 -
Swpyw plpwgpntl unwgywé 13,624,595 2,589,650
Swpyw plpwgpntd ydwpywd (2,637,629) (170,105)
Nhlwnkdptinh 31 npnupjwip 13,406,511 2,419,545
Spuniwnpwd bpwfupplbtn - 9,867 - 10,023
Cwhnyph qwd Jowup b wy hwiwwwmpwly ShGwlvwlwld wpyn GpG6ph dwuphl
hwpdbingdnipynt G
Swswfunpnbbpht nipdwd Jupytiph qény 115,381 20,376 326,915 13,693
wnnynuwjhG GYwdnin
Snynuwyhl tlwdnn $hlwbuwlwh 39,783 39,740
JuquwytpwnipjniGltiphg
Gpwpfuhpltiphg GHwdntn - 210 - 25
Udwanatph gény tinynuwhb wiuu (1,496,155) (18,477) (1,851,617) (6,379)
Pnnwnyywd ywnpwnwwnniubph qény (321,187) (249,529) -
6wufubip
dwpywyhG YnpnrunGbiph wpdtgnpydw (9,464) (1,348) 11,411 360

(Swluu)/hwywnwnpdnLd

PwdGtmbptphG, nbwdunp widGuwiuqipt L juyulguwoe widwlg mpuiunpyud
Jupytipp ydwpdwa 6 Gapuwlyw 2017-203 1pp. nGwo dwiwlwuwhwnmywond L npulg
uhohl YpnJwd wpyniGwybtn nnynuunpniypnp Juqind £ 12.46% (2015p." 12.22%):

2016p. njmbtdptiph 31-h ngpnipjuwdip hwdwjunpyltph Guumdwip ywpumwynpnipjnGGtpp
53% (2015p." 57%) Juqund bl pwdGimhpnohg (Rwlyh ytpeGuwlwb Ytpwhuynn Lwpuwb
Uhpiwptiuhg) L Gpw htn juyuygywo wGdwlghg Ghipgpuywo shongltipnp, nph qony
Jdwnywo nwptyjuwl mninuwjhlG dwfuubtinp juqind G0 pnhwinip mninuwjhG owjuutinh

44% (2015p." 87%):
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Atywywp widuyuqih qony Juunwnpywo thnfuhwummgnuiGtipp htnbguwl Ga.

Swquwp 33 npwd 2016 2015
U2fuwwnwywnd b wwpglwwnpnuibbp 386,276 298,255
Llnwiklp nbYwdwp wGabwlywqdh génd Yuwnwnpdws 386,276 298,255
thnfuhwwnignuiGbip

32 bpwlwb wpdtiph swthnudp

Pwlyh lonhnipnp vwhdw iy E hGywbu hpwywl wpdtiph wuwpptpwpwnp swthdwl
pwnupuwuwlimpinmGi n ppuwguwlwngbinp, hGywtiu ophlGuy sqGwlynn wnlnpwjhG L
Juwdwnph hwdwp dwwstih wpdbpnpbipp, sqGwlynn wowbgywy phGwluwlub
qnpohpGinp, ptlptpp, wylwtu £ ng-yquppipuwpwp swhdwl punuwpuwulnp)niGh no
pGpwgwyuwngtinp, hGswtu, opphlGuy, ywdwnph hwdiwp wwhynn wynhyGpn:

UGywh gGwhwwnnnGtpp Gipgpuyynid 66 GpuwGwlwih wymhyGbph, hGywtu ophGuy
wywnd qniyph b ppGwquGdywo wlmphybtph qGwhwniw dke: UGJwu qGwhwwnnnltph

plngpynuip jnipuwpwlyynip mwph npn2ynud £ Rwlyh lonphpnh Ynndhg:

3nipwpwlyynin hwpytimnt wiuwpyhl ntjuydupnipyniln yapnond £ wynmhyGtiph L
wuwnpunwynpnipjnilltph wpdbtpGtinh hnthnfumpmGGatpnp, npnlp whwp L
JtipwqGwhwwnytt hwiwdw)l Pwlyh hw)Juyuwhwlwl hw)Juniwb
pwnwpwluwlnpjwb: Uju ytpmnionipyniGGtnh hwdwn dumynid GG hhdGuwljwl wngjwGtpp,
npnlp Yhpwnyt) GG Gwhunpg qgGwhwniwl dwiwGwly, hwiwnpting qGwhwwnmiwl
hwJuwpyh mbntuwumynipjnGp ywjdwlwgpbph L wj hwdwywwnwufuwl thwunmwpnptph
htim: WEjwduwpmpymbp Pwlyh wijwu qgGwhwnnnbtnh htim Shwuhl hwdbdwmmy &
Jmpuwpwlsjnip wymhyh b wupumwynpnipjwl hpuwywb wpdtiph jmipupwlyynip
thnthnfunpjnilp hwiwwywmwufuwl wpmwphl wnpympltph htin, npn)tint hwdwn, ph
hhuGuwynpwé L wprynp wgjw) thnthnfunipynilp:

Shlwluwlub L ng phwlGuwyul wlmhyatnt m ywpmwynpnipjniGatinp Ghpluwjugymu
b6 hwiwdw)G hpwlwl wpdtph hhipwpfuhwjh: Uyu hhtpuwpfuhw( pwdwnd E
bhlwluwlwl L ny $hGwluwlul wlymhylupl n yupunwynpmp niGGtpnp tptip
dwluwpnuwlGtph” hhdp plnniGhny npwlg hpwljwl wpdbph swthdwl dwiwGwy
oquuugnpoywo gnpohpltiph GpuGwlwihnipniGp: bpuww6 wpdtph hhtipwpfuhwG niGh
htimlyw) tpkip YwywppuyGepp

Uwlwpnuy 1" Gny6 wywmhyGph b yuwpunwynpoipyniGGtiph qony wumpy pnijulbpnud
qlw@2ynn qGbpp (s629nunywo).

Uwluwpnuy 2" Umupnul 1-nd Gepunywo qGwb)ynn qlGtinhg munpptin wy GluybnwjhG
wyjwiltp, npnlp wymhyh L yuwpunwynpnipjuwl hwdwnp nphunwnpytih G0 nipnuiyhnptG
(wjuhlpG' nputiu qGtp) L pb" wninnuyhnptG (wjuhlpG' qGtph hhiwG Yypw unwgynn):
Uwjwpnwuy 3" wmhyh jud yupuwynpnipjwb qony tpuytmwjhG wyjuGtp, npnGp
hhiGJwo ;6 nhnwpyynn 2niuwyuub wyjwGtph ypw (ny phnwpybih GpuybunwghG
wnyjwyGtp):

321 Ppwlwl wpdtpny sswithynn $hGwbuwlywb gnpéhplbn

Uwnpl pipqwo wnynuuwyp Gipuwjwgimud £ $hlwluwljuwl wlymhyGbph L
wwpuwynpnipjntGhph hpwlw6 wpdbpn, npnGp $hGwlGuwluwb yghdwh dwuhG
hw)ytnynipynilnid j6G swhyb) hpklGg hpwlwl wpdbtpny L pun Jwjuwpnuyh yhpneonud £
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nnuip hpwiwl wpdtiph hhtipwpfuhwymd, pt hpwiwl wpdbph swthnuin np puund |

nuwuwlupqud:
Swaqun 33 npwd 2016p. ntwntipkiph 31-h npnLpjwdp
Clnwatlp LOnwdkGp
hpwhwh  hwzyblzewihb
Uwywpnwy 1 Uwlwpnwy 2 Uwlwpnwy 3 wndtip wpdtip
dhLULUULUL UUShdLEN
nwawlut dhgnglitin L nnpwlg - 19,010,509 - 19,010,509 19,010,509
hwiwnpdtiplbtip
MuwhwGebtin $h0wluwyw
JuquiwytwnipyntGltiph - 680,112 - 680,112 680,112
Gywwndwdp
AwGuwfunpntinhG tnnywé Yuinytin - 46,077,225 - 46,077,225 46,077,225
L thnfuwwnynipynLGhtip e e e
Uy $hlwluwlywb wynhyatp - 65,718 - 65,718 65,718
dhtuLuU4UL
mursudnraHE3NFLLEN
Munuwynnipyn.0Gtn 33 4R - 16,056,369 - 16,056,369 16,056,369
GUwwndwdp
MupwnwynpnipntGbbip wyp
ShGwlbuwyw . .
YwqiwybpwnipynGatnh 14,525,551 14,525,551 14,525,551
GYwwndwip
Mupwnwynpnep)ntGlbip
hwSwhinpnGbph Gywintwdp - 50,699,979 - 50,699,979 50,699,979
Pnnunyyws wwpwnpwjhh
- 4,916,4 - 4,916,4 4,916,4
wndtipnpbn ,916,406 ,916,406 ,916,406
Uwnnpwnuwu thnfuwnnipyntGGtip - 13,406,511 - 13,406,511 13,406,511
Wi phlwbuwlui . 151,848 - 151,848 151,848
wwpiwynnpnipjnLGbtip
Swquwn 33 npwd 2015p. nywinbuptiph 31-h npnipjwdp
CnwukGp LGnwukOp
hnwywh  hwayblznwih
Uwlwpnwy 1 Uwlwpnwy 2  Uwlwpnwy 3 wpdtip wndbip
dhuuLUULUL ULUShJLEP
G dhonglitin L npuilg - 13,709,860 - 13709860 13,709,860
hwdwndtipltip
MuwhwbeGtp $hGwbuwlwh
Juquiwytwnipyntbbtiph - 1,908,220 - 1,908,220 1,908,220
GYwwndwdp
SwdswfunpnObphG tnpdwd Jupytip ) )
L thnfuwwnynipniGabn 37,460,152 37,460,152 37,460,152
Uj; $hlwluwlywb wynhyatp - 19,681 - 19,681 19,681
dhuuLUULUL
mursSudnrntER3NFLLEN
Muinuwynanipyn.6Gtn 33 4R - 11,068,370 . 11,068370 11,068,370
GYwwndwip
Mupwnwynpnipntbbbin wyp
ShGwbuwywa B B
JwqiwybpwnLpynGatnh 10,155,940 10,155,940 10,155,940
GUwwndwap
MuwpuwynnpnipntbGbtip
hwSwhinpnGbph Gywinwdp - 38,283,282 - 38,283,282 38,283,282
@nnwnpydws wwpwnpwjh
- 4,914,47 - 4,914,47 4,914,47
wnpdtipnptip 914,476 ,914,476 ,914,476
Uwnnpwnuwu thnfuwnnipjniGabn - 2,419,545 - 2,419,545 2,419,545
Wi phlwbuwlui - 145,821 - 145,821 145,821

wwpuwynpnipjnLGbbp
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TMwhwlolbbn L wwnunwdnpnipynt GGGn phlawlbuwlwl uqdwlbnwnipintGGEnH
Ghyuwindwdp

Uty wihu dwpdw@ dwilybn niGhgnn wynhyGtph b wupumwynpnipniGGaph hwdwn,
hwpygtlpnwjhl wpdtipp innwynn wpnmwgnnd £ hpwljwb wpdtpn, pwlh np wju
bhGwGuwlw b gnpohpltiph Ywpdwl dwiybnbtpp puyuwlywbhG yupd G6G: Ukl wiuhg
wytih dwpiwl dwdytnm nGhgnn wymhyGbph L wupmwynpnipjniGGtph hpwlwl wpdbpp
vwhdwlynd L wyGuwiynng wyuwqu gpuiwluwl hnuptinh hwyywnpyhg bGiGtnyg L qngynud L
nwnpyuw ytnoh npnipjwip gnponn hwiwwywunwufuwl nninuwnpnyypGbpny, npnlp
hhuGwlwlnd hwipGyGnud GG qnponn mnynuwnpniypGhphG:

Fwadwfunnnlbbnhl innyws Junltn L hnfuwnynipiniGGGn

Onthnfuynn npnypwswthtipny gnpohpGtph hpwywl wpdtpp hwjwuwnp £ Gpubg
hwpytlpnwyhG wpdbtphb: UG dthongGtph qlwhwmnmwywo hpwlwl wpdbpltipp, npnlp
niGkG Shpujw o mnynuwnpnyyp, vwhdwlGynd t6 GGy wyiuwynn wyuwquw ngpudwlw b
hnuptiph hwJwnyhg, npnlp qtingynid GG Giwl yuwpumpwjhl nhul L dwpdiwb dwdltin
niltignn qnpohpltph pGpwghy mnynuwnpnypGnny: Yhpwnytihp wnynuwngpnypbpn
Juhugwo &6 Jupyunnih yupyuwjhG nhuljhg b muwwmwlynid GG 5% dhGsb 24% mwnptyjwl
(2015p." 7% dhGsk 20% mwptyw():

Updtiqpyqwo Jupltiph hpuywl wpdtipp hwyqupyynud £ gpuigh wnwpljwjh judwnphg
wlGyuynn gpuiwwb hnuptiph hhdwG Ypw: Gpuygh wnwpyuwjh wpdbpp hhdGgwo k
wijwfu, SwuGwghnwlwl npwjuwynpnid nGtignn gniyph qGwhwmnnh hpwjwlwgpwo
qlwhwwnnuiGtnh Ypw:

Nwnunwiynpnipynl GGG hwowfunpnbbinh Ghundwdp

{wawunpnltph wywlnlGtph hpwywl wpdtipp qGwhwwnynid £ oquwugnpotiny qtinsuo
nnuiwyuwl hnuptiph dtpnnp, Yhpwntny GiwGwwhy dwpiwl dwdytin nlGtgnn
wywlnGph hwdwnp wonwownplynn npunyypwswthbtpn: Sywhw(e Yydwnytihp wjwlnGtph
hpwyw G wpdbtpp hwpytmnt wiuwpyhl Jdwnpytjhp gnidwpd k:

32.2 Ppwywb wpdtipny swihynn $hbGwbuwlywb gnpéhplbp

Swquwn 33 npwd 2016p. ntywbuptph 31-h npnipjwdp
Uwywpnuwy 1 Uwywpnuwy 2 Uwywpnuwy 3 L GnwakGp

druuLUULUL U4ShyLEN

2qOwb2ynn ywpuwwnndubip - 45,983,432 - 45,983,432

3tinqliwl ywydwlwagntipny - 14,729,651 - 14,729,651

anwywnnywé wndbipnptin

USswhgjw| Phlwluwlwb wynhybtip - 32,675 - 32,675

LOnwdkbp - 60,745,758 - 60,745,758

drLuLUULUL MUPSUYdNPAHE3NELLEN

Uswhgjw| $hlwbuwlywb - 156,817 - 156,817
wwnwnwynpnepntGabin
LGnwaklp - 156,817 - 156,817

anks hruuuL Unrdse - 60,588,941 - 60,588,941
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Swquwp 33 npwd 2015p. nbywntidptiph 31-h npnipjwdp

Uwlwnpnwy 1 Uwlwpnwy 2 Uwlwnpnwy 3 LOnwakOp

dhluLUULUL UUShJLER
2q0wh2ynn wwpwwwnndubip - 19,827,601 - 19,827,601
3bGwnqhiwh wwjdwbwagnbpny

10,060,292 - 10,060,292
anwdwnpqwé wndtipnptin

Uswhgjwl Phlwluwlwb whnhyltip - 3,136 - 3,136
LGnwsklp - 29,891,029 - 29,891,029
2NFS hPULUL UNd6e - 29,891,029 - 29,891,029

bpwlijwl wpdbph sjwhdwl dbpnnlGtppn L qGwhwwiwl dYhjuwlhqip kG thnthnfuyty
Gwfunpn hwpytwnnt dwdwGwuwypowlh hwikdwmnipjudp:

2qlwlpynn 37 pwdbliinndubin

Pwlyh GopppnuiGiph ppuwl  wpdtipp 4& JuqiwlybpynpniGGhph — 3qGubynn
GipppnuiGipmd sh upnn swihylp b hbnmbwpwp nnipu £ dnd wju pwgwhwjnnuihg:
Utithwyw6 juuwhwunwih wyu Gapppnudh Jepwptingu) jpugnighy mbnbjuunynipjuwl hwdwn
wmtu Swlnpwgpnipynil 17-n:

32.3 Ns $hlwluwywd wlynhdtbph L ywpunwynpnipjnGlbph hpwywb wpdtph

swithnudp
Jwqup 33 npud 2016p. ntywnbaptiph 31-h npnpjwdp
Uwlwpnwy 1 Uwlywpnwy2 Uwlwpnuy 3 LanwikGp
N3 Phlwluwywld wynhyhbp

3hobwywh vhonglbip
Cliliptin - - 2,014,681 2,014,681

LGnwdiklp - - 2,014,681 2,014,681

bnwlwl wndbph swhnidn Uwlwnnwl 3-pnncd

3-nnp dwywppuwind guuwlupguwo Pwlyh ny phGwluwlwl  wlumpylGiph L
wwpuwynpnipjniGlbph qGwhwwnmdwl dkfuwGhquGiph oquugnponip hhiGwo Lt w6
Bluytunmwyhl myjwGtnh ypw, npnlp hhdGgwo sl nphnwpyynn pniywjh wyjwGtph ypuw:
Uju  dwlwppuymd ny  phpGwluwywl wlwmhyGepp L ny  ShGwluwlul
wwnpuwynpnipjniGGepn uyqphg dhask ytpe Junpbh £ hwdwdw)lhglbp htnlgw) Yepy.

Jwqup 33 npwad 2016
N2 HhuUuuyuL U4ShJubr

IhdGulywl dhonglbn

UGwgnpnp hniGdwph 1-h npnipjwdp 551,825
Uy hwiwwwpthwy GYwininnid Swlwsywd ognin 1,387,637
dtpwqlwhwniwb Ggpnned (119,562)
Unp 4,003
Jdbpwnwuwywngnid 190,778
2NFS hMPUYUL UNdER ntlywnbkaptiph 31-h npnipjwdp 2,014,681

Pwlyh hhiGwlwa gnypwjhl wymhyGtiph hpwywl wpdtipp hwygwnyynd k
qlwhwwnnuiGtiph hhiw6 Ypw' hpuwuluwgdud wiywh, dwuGwghunptl npuljuynpuo
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qniyph qGwhwwmnnGtph Ynnihg: LowlGwlwh GuytmwihG nyjuGtpp L
tGpwnnnipyniGGtpn Gywyynud &6 hwiwadw)6 nhijujwpnipjwl htin utipn
funphppuygnipjwG: Q-Gwhwwniwb gnponlGpwgbtinp L hpwlwb wpdtiph
thnthnfunipniGGtpp yepwlwjynd GG mGontGGhph fjunphpnh Ynnihg jnipupwGyynip
hw)ytnnt wiuwpyhG:

33 Shlwbuwlwh wynhybtiph L $hlwbuwywb ywpunwynpnepjntlGlbtinh
hwpdwlgnLi

bp gnponiGtinipjuwb pGpugpmy PwGyp bhGwGuwlw b gnpohpltph htin hpwlywlGwglnid |
wnwnpbipn gnpownlnipjniGGtp, npnlp Jupnn GG GaipYwjwugyb] gnun wpdtpny, tph
gnynipjnil niGh optiGunpnpll hwunmwmywo hpwynilp hpwljwlwgltnt hwyyunjuo
gnidwnltph hwygwlgnuy, hGywtu Gl dSnmwnpnipjni hpwwluglbnt hwpyuwignd jud
vhwdwiwlwl hpwgltnt wymhyp b dwpbnt gwpunwynpmpjnln:

Uwnpl ptipdwo wnyniuwyp Geipyujwglnd £ hGuGuuljub wynhyatnt ne phGuwGuuub
wuwpunwynpoipjniGGtpp, npnGp hwpyuwlggwo GG phGwlGuwywb yhdwyh dwupb
hwpytnmynipjwl gy, ud tipwlw GG juumwpiwl hwdwdw)l hwyyulgdwb gifuwynnp
hwiwéw)Gwagph Yud hwiwldwl ywydwluqpbph, npp Gipwnend £ GlwGwwnhy
bhGwGuwlwl gnpohpltinp, wijwiu wyG pwGhg, npubp hwyywlgyty GG PhGwluwub
Jhdwyh dwuhl hwpytimmpjul ke pb ng:

Jwqun 33 npwad 2016p. ntiyuntidptinh 31-h npnupjwdp
fwlwswé
$phiwbuwlywl DhGwGuwlwa Lwywlygywé gnidwnpbip, npnlg gény
wlwhyGph/  wywhyGbph/ $hliwbuwlwb yhtwhh dwuhl
wwpuwyn- wwnuwyn- hwybtwnynipjnilnud hwadwbgnd sh
pnpyntlGph  pnepynLlGbbph hpwywiwgyby
hwiwfuwnG gnwn gnudwp’
Gwlwsywé gnuiwp’  GEpluywgyw
Phlwluwlwl  hwjwbgywsd 6

wywnhybGtpp/  $hlGwluwlywt phlwbuwlwb

Wwpuwynnnt- yhSwyh yhSwyh
pjniaGtinh JwuhG JwuhG dhlwd- Uunwgywé
hwiwfuwrel  hwzdbtndni-  hwpybinyne- uwlwa  npwiwlwb
qnLdwn pjnLlnLd pinnud  qnpShplbp  wwwhnynid 2nLin
dhuULUULUL U4ShJLEN
Swywnwpé nbwyn hwiwdw)lwagnbp 921,423 - 921,423 (921,423) -
(Owlnp.16)
dhLuLUUHUL
mursudnrniE3NtLLEN
3bwnqGiwh ywjdwbwanptph qény 14,004,870 - 14,004,870 (14,729,651) - (724,781)

Jswnybithp gnidwnpbtip (Ownp. 22)
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31 nEYwnbdptph 2016p.

Jwqun 33 npwd

51

2015p. nbywbtdptph 31-h npnipjwdp

Qwlwsyusé
Shlwlbuwlyw
wywnhybbph/ dShGwbuwywb
wwnwwyn-  wywnhybepp/
nnipynLbhtph wwnwnwyn-
hwiwfuwrb  pnipjniGhtph

LYwwwlgywd gnudwnltin, npnGg qény
$ShOwluwlywb yhdwyh dwuhb
hwybtwnynipyntlnid hwpywbgnid sh
hnwywlwgybi

Swlwsqwoé gnuiwp  gniwn gnidwn’
Shlwluwywl  hwyywbgwsé GEpYuwjugdwd
wywhybbpp/  $hlwluwlwl  PhGwbuwlwb
wwnunwynpnt- dhdwyh yhGwyh
pjnLGbLph dwuh dwuhb dhlwl- Unwgqwd
hwiwfuwnb hwpybwnynt-  hwpybtwnynt- uwywld  npwowlwh
qniiwp pjnLGnLd pjnLlnLy gnpéhpltp  wwwhnynid 2nLin
dhuULUULUL U4ShULEN
Swlwnuwpé nbiwyn hwiwdw)jGwanpbp 250,556 250,556 (250,556)
(Owlnp.16)
dhuULUUYUL
muprsudnrnHE3NLLEN
3bwnqGiwh wwjdwbwanpbph qény 9,765,858 9,765,858 (10,060,292) - (294,434)

yswnytithp gnidwnpbtip (Ownp. 22,
24)

34 Uyuinpybbph b wwpunwynpnepynclGlbph dwdytunwihG yGpneénepynil
<tunlyw) wnynuwwyp Gepyujuglnid £ hhdGwywl $hGuwGuwu b wymhylbpp L
wuwpunwynpnipiniGGept pun vywuybihp dwpdwl dwiytnmbbph: fwlyh sqtinguo
wywjiwlwqgnuwihl yqupuwynpnipjniGGbph dwuhG mtntunynipynibp Giplujugyuo k
owlnpwqpnipjnil 35.3-nwd:
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Swqun 33 npwd 2016
UhGsl 12 12 wiuhg
wihu, wybih,
Swwhw(y L Llpw- tGpw-
uhasu 1 hwlpw- 1-hg 5 wwpng hwlipw-
wuhu  1-hg 3 wihu 3-hg 12 wihu qnLiwp 5 wwnh wybith qnuiwp  LOnwakGp
uushdutn
Mwdwywb dhongltp L npwbg 19,010,509 - - 19,010,509 - - - 19,010,509
hwiwnpdtipbtip
Muwhweltip $hlwluwywb 519,817 7,853 37,772 565,442 114,670 - 114,670 680,112
JuquiwytpwnipynitGltph
Gywwndwap
Uswlgjw| $hGwbuwlwb 32,675 - - 32,675 - - - 32,675
wywnhyatn
dwnytip L thnfuwwnynipyniGatip 2,836,236 2,049,592 7,612,088 12,497,916 28,138,972 5,440,337 33,579,309 46,077,225
hwdwfunpnbtphb
dwdwnph hwiwnp dwwnsbith - 1,783,613 335,291 2,118,904 5,104,374 38,812,111 43,916,485 46,035,389
GGpnpnudGtp
3bwnqhiwl wwjdwbwantipny 14,729,651 - - 14,729,651 - - - 14,729,651
qpwywnnqwé wpdtpnpbin
Uj| wywnhybbn 65,718 - - 65,718 - - - 65,718
37,194,606 3,841,058 7,985,151 49,020,815 33,358,016 44,252,448 77,610,464 126,631,279
muprsudnrar@3niuuer
MuwpuwynpnipyntGabp 33 UR-h 14,094,358 - 104,593 14,198,951 1,321,951 535,467 1,857,418 16,056,369
GUwwndwip
Uswlgjw| $hGwbuwlw 156,817 - - 156,817 - - - 156,817
wwnpuwynnpnip)ntbGbtp
MuwpuwynpnepyntbGbbip wyp 6,525,611 537,275 2,934,521 9,997,407 4,131,189 396,955 4,528,144 14,525,551
Shlwluwyw
JuquwytpwnipjniGGtph
Gywwndwop
MuwpuwynpnipyntGatip 18,212,827 1,234,897 6,164,768 25,612,492 25,087,487 - 25,087,487 50,699,979
hwdwfunpnbtiph GYwwndwip
Pnnwupywé wwnpinpwjhl 77,006 - - 77,006 4,839,400 - 4,839,400 4,916,406
wndtipnplin
Uwnnpwnwu thnfuwnnigjniGatip 83,171 - - 83,171 - 13,323,340 13,323,340 13,406,511
Ul wwpwwynpnipyntGhbin 151,848 - - 151,848 - - - 151,848
39,301,638 1,772,172 9,203,882 50,277,692 35,380,027 14,255,762 49,635,789 99,913,481
2nun thpp (2,107,032) 2,068,886 (1,218,731) (1,256,877) (2,022,011) 29,996,686 27,974,675 26,717,798
Unuinwyywsé sknpywép (2,107,032) (38,146)  (1,256,877) (3,278,888) 26,717,798
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Swquwp 33 npwd 2015
UhGsl 12 12 wiuhg
wdihu, wybh,
Swwhwy L Llpw- Llpw-
thGsl 1 hwlpw- 1-hg 5 wuwpnig hwpw-
wiuhu  1-hg 3 wdhu 3-hg 12 wuhu qnLiwp 5 tnwph wykih gnuiwp  LOnwdklp
uusShdutn
Mwdwywb dhonglbp L npwbg 13,709,860 - - 13,709,860 - - 13,709,860
hwiwnpdtipbtip
Muwhweltip $hGwluwywb 1,247,533 660,687 1,908,220 - - 1,908,220
JuquiwytpwnipynitGltph
Gywwndwap
Uswlgjw| $hlwbuwlw 2,215 921 3,136 - - 3,136
qnndhpltn
dwnytip L thnfuwwnynipyniGatip 2,690,990 1,849,058 7,103,782 11,643,830 22,286,942 3,529,380 25,816,322 37,460,152
hwdwfunpnbtphG
dwdwnph hwdwp dwwnsbith 980,157 22,890 1,003,047 1,723,930 17,152,239 18,876,169 19,879,216
GGpnpnualtn
3bwnqhiwl wwjdwbwantpny 10,060,292 - 10,060,292 10,060,292
qpwywnpywé wpdtipnpbin
UjL whwhyatip 19,681 - 19,681 19,681
27,730,571 2,830,136 7,787,359 38,348,066 24,010,872 20,681,619 44,692,491 83,040,557
mursudnrnkE3NFLLEN
MuwpuwynpnipyntGabp 33 UR-h 9,643,588 6,702 140,871 9,791,161 751,959 525,250 1,277,209 11,068,370
GUwwndwip
Muwpwuwynpnepyntlbbip wyp 4,269,193 554,308 2,130,324 6,953,825 2,879,529 322,586 3,202,115 10,155,940
Shlwluwyw
JwaowybpwnipjnLGGtph
Gywwndwop
MuwpuwynpnipyntGatip 8,536,788 7,954,518 10,752,695 27,244,001 10,990,602 48,679 11,039,281 38,283,282
hwdwfunpnbtiph GYwwndwyp
Pnnupywé wwnpinpwjhb 76,976 76,976 4,837,500 - 4,837,500 4,914,476
wndtipnptin
Unnpwnwu thnfuwnnepyntbbbn 795 795 - 2,418,750 2,418,750 2,419,545
UL wwpwwynpnepyntGhbin 145,821 145,821 - - - 145,821
22,673,161 8,615,528 13,023,890 44,212,579 19,459,590 3,315,265 22,774,855 66,987,434
2nun hpp 5,057,410 (5,685,392) (5,236,531) (5,864,513) 4,551,282 17,366,354 21,917,636 16,053,123
Unuinwlyws skinpdwédp 5,057,410 (627,982)  (5,864,513) (1,313,231) 16,053,123

35 Mthuyh Ywrwywpnrd

Pwllwjhb gnpontGnipjulbp plnpnp £ phGwGuuywb nhuytinh puqiuqubinipnit b wyn

qnponiGtinipynilp tGpwnpnmu £ nhuytinh npnpwyh wumhdwGh L hwdwnpnipjniGGhph
Jtpnionipynil, qGwhwmnd, pgniGnid b junwywnpni:

(Yhultinh junwywnpnudip Lw b6 hpwuwlwglnd £ pugwhwjmiwl, gGwhundiwb L
unGhpnphGgh Wpmwlwb gnpoplpwgltph, hGsytu Gwl nhuybph vwhiwGwswhtnh
hwunwwndwb L GipphG Yyipwhuynnnipjul wy) thengwnnuiGtnh dhongny: (+huytinph
Junwywpiwb gnpoplpwgp tww6 GyubGwlynipynil niGh PwGlh pwhnipwpbipnipju G
JujniGnpjul wyywhnyiwl gnpomy, L Pwllh jnipupwlsjnn wfuwmwlhg
wuwunwufuwlwmynipynil k Ypnd hp upunwlwlnpjnGatph htin juuywd nhuybtph
wnwowgiwl hwiwp: Pwlyh qnponiGtinipjniGp kGpwnpyynd £ yupwmpwjha,
hpwgybtihnipjw nhuytiph L 2nijuywub nhulh, npG hp htpphG pudwiynd £ wntunpuwjhG
L ny wnlnpwjhl gnpownlmpjnilltph htn juuyywo ynjujuywb nhuh: Awlyp Gul
tipwnyynid k gnpownGulwb nhuytiph:
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(huytph wiywju yunwjuwpdwl gnpoplpugp sh Gipunnd gnpowpunp nhuybpn, hGyuhuhp
tiG dhowywjnh thnthnfunipjniGGtipp, mbhuGninghwGbph ud wpyniGwptipnipjwb
thnthnfumpniGGtpp: Fpwlp Juonwjwnpynd GG PwGyh Ynnihg nwqdwjwpuljw i
wjwlwynpiwb qnponplpwgnid:

Nhulinh huwnwdwndwl hunnigdwdp

Nhuljph pugwhwymiw( L ypwhuljdwG6 ninnduo wipnne yuwwnmwufuw wwmynipjniln
Ypnd £ PwGyh fonphmpnp, vwyw;) G, gnynipjnil nGhG nhuljtph junwywnpiw6 L
Jtpwhuliwl hwiwp wuunwufuwlwnn wnwGdhl6 wijuwju dwpdhGGtn:

Pwllyh lunnhnipn

onphnipnp ywunwuppwlwwmnt £ nhuytinh junwjwpdwl pphwnip ytpwhuynnnipjwG,
nwqiwyupnipjul hwunmwmdiwb L nhuytiph junwjwpiwb uyqpnilpGiph hwunmwmiwb
hwdwp:

Stonphlnipynl
SGonhGmpjniGp ywumwuhuwlwwnnt £ nhuytiph junwjwpiwb qnpoplpwgh yapwhuljiwb
hwdwp:

dwnluyhl Yndhink

Juwnyuwjhl yndhnbl hpuwywlwglinmd L yupujht nhuyh nghwinim junwjupnuip b
Ytpwhulnnnipjnilp, hwumwwmnud £ Junpybp hpb6 hwnjugguwo vwhdiwGwswihtnh
nowlGwyGtipniy:

Nhulinh huwnwywndwl uinnpuwpwdwindd

Nhultph junwywpiwl vnnpupwdwinuin wuwunwufuwwumne £ hpdGujulnud
GpnpnuiwghG nhuytiph junwywpiw6 uyqpniGpltph, punupwywlnipjul L Fwlyh nhulyh
vwhiwlwywthtinh Yywliwb L jhpwndiw b hwiwn:

Ulinphl wninpun

Pwlyh Ynnihg hpwlwluwgynn nhuijh unwjwpdwl gnpoplpugp jnipuwpwlynip vmwphp
wninhwnh £ GGpupyynd GipphG wninhunh unnpupwdwGiwbh Ynqihg, npp gGuwhwwmnid L
pipugwlunpgbtinh wipnnowlwlnipnilp, Fwlyh qnponiGtnipjuG
hwiwywwnwufuwlnpjniln gnponn pGpwgwlungbphl, hGywtu Gwl Pwlyh Ynndhg
hpwywGwgynn gnpownbnpjniGatinh wpnyniGwytnnpniGp L nppulg junmwpbjugnpddwb
hGwpwynpnipymGGtipp: ‘LtipphG wninhunh uvnnpupwdwinuip wigyugyud unnignidGtph
wnryniGpGtinp pGGupynd £ PwGyh niudupnipjwb hin UL hp tgpuyugnipyniGGtpG no
wnwownlGlinh yhpwptinyu hwyytnynipyniG k Ghpuywuglnud AwGyh SGophGnipjwG6 n

funphpnhG:

hulh Guhwwndwl L phulibnh Ganhuywgdwl hwdwlwngbin

Pwllyh nhuytinp gGwhwwnynd GG wyl dtpnnny, npl wpunwgnmud £ hGyybu uyquuynn
Unpniuwnp, npp hGwpwynp £ unynpujul gnpontGinipjwb nGpugpnid, wjlutiu £
wluyuwubih YynpnuunGhpp, npnbp hpklGghg Gipjujwglind GG hwumwgh witGw)wwn
YnpniunmGtph wpdbpp pun Jhdwjugpujul dnntGtiph hhdiph: Unnlinid jhpwnynd GG
Gwhunpn thnpdhg unwgywo b pnjdwd hGupuwynpmipjniGGtph GQuGwynipyniGGtpp, hwpyh
wnlbny minbuwuwl yuwjwdiwiitpp: fwlyp Gwl dnpbjuynpnd b «JunmwagnyG
nbwptinpy, npnlp wntinh YmGtGwl phy hwjuwliwjwl pjugnn nhypbph wnwowgiw i
dwiwlwly:
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(huytiph UnGhpnphGgp L junwwpnuip hhdGwjuwlnid hhiGwo £ RwGyh Ynnihg
uwhdwlywo nhultiph vwhiwGwswihtiph Ypw: Uyu vwhdwlGwswthtpp wpmnwgnnid 6
Pwlyh gnpowpwp nwquuwyupnipjnlp b pgnujujul yuwjjdwGGepp, npnGgnud gnpond L
PuGyp, hGsytiu Gub AwGyh hwdwp pgniGhh nhulih dSwwpgquyp: Afwgh npubhg, fwlyn
Ytpwhulnud b gGwhwwnnid £ hp plnhwGnip yupnnnipyniGp Ypt chuytip’ juwwo pninp
wmtiuwyh nhuytinh L gnpownlnipniGitph hwiwwwnpthwy nhpptph htinm:

Gnponiltnipjwl pnnp mbtuwlGtph qony unwgynn mtntjumynipjniln nuundGwuhpynid
L Wywlynid . nhuybph ybpmnionipjw, yopuwhuynnnipjul b gGwhwndwl Guyumwyny:
Syjw mtintiuwwnynipynilp pwgwwmpnipyniGGtpny GepYuwjugynd £ SGophGnipjwln:
{wpytimynipjnilp wwpniGwlnid £ mbnbynipniGGtp YpinhnwyhG ehuyh hwiwwywpthuy
swihh, JuGuwmbtiuntdwhG YptnhnwjhG gniguGhy Giph, huljh vwhdwGjuo
vwhiwlwswihtiph pwgwnmpjmGitph yapwptipyw), hpwgytihnipjwl gniguGh) Gtpp,
nhuijh wumhdwGh thnthnfunipjwl L wjp gniguwGh) Ghph yapwpbtpywg:

nhulhh Gywagtignid

Pulyp nhuytinh yunwywpdw( ppowlwlyitpnid Yhpwnnd £ wowlgywy L wy; gnpohpltin
wnunwnpdnpwjhl nhppbph yunwyjupdwG hwdwn, hGsytu Gub dtnp L pipnd puGyuwjhG
nhuytiph hwdwwwpthwy, wGywnd L ywpdwljub gniyph wwywhnjugpnipjwl yyuwjwagntn:

Pulyl wlmhy Yhpwnnid E wywhnynudp, hp ywpmpwjhG nhulh Guqtigiwl hwdiwnp
(hwybjwy mtntynp nilp mbt'u unnpl):

Nhulp sunhwquilig LahuinpnbwgnioGan

Nhulh yaGunpnGugnuibGtpp wnwowlnid GG, tpp th 2wunpp qnpopGytnGhp hpwlwlwglnud
b6 GiwGwwnhy qnponiGtnipnil, Jud gnponiGtinipynilGp yuumwpynmd £ dhllnyyl ppowlny,
Juu Gpulp mGG6E hwiwGiwl mGuntuwyul hwnulhyGbp, U mGntuwjul, punupuwiwb
Juwd wy wuydwbaipmy thnhnfunpjwl wpgnilpnid gnigupbpnid G0 GdwGwnhy
wqntignipynil wyn qnpopGytinGtiph wwyiwlwqpujhlG ywpumwynpnipjntGGinh juunwpdwl
niGwynipjul ypw: Fhuyh YeGunpnlGugnuilipn wpmwgnnid b6 CwlGyh qnponiGtinipju b
wnnyniGpGiph hwpwpbpuwuw6 qquniGnipnilpn wywjdwbatph thnthnjunipyniGGephG, npnGp
wqnbtgnipnil G0 niGhGmd YnGypbn pGuwquyunh jud wpuwphwgpuyjuw ppowGh Yypw:

[huyp swhwqubg YaGunpnGuwgmiGtphg funtuwthtynt hwdwn, Pwlyh
pwnupuwwlmpinilp L gnpoplpwgltinn Gepwnnmd G0 hwnny uyqpniGpGtn, monyuo
pwquiwplnyyp ynpudth wwhywldwln: bpuyuwiwgymd L junwjupmy nhulh
vwhiwlywo YtGumpnGwgniGtnny:

35.1 Muwpwnpwjhl rhuly

Pwlyh qnpontGtinipyniGp GGpwplynud £ ywpwpwjhl nhuyh’ uuyywo yupywnnth Ynndhg
wwpunwynpnipjwl squumwnpbint htin, npp PwlyhG Ynpoiunmbbp jupnn £ ywndwnt:
Muwpupwjhl nhulp Pwllh yuplnpugntyG nhuy k, wn uwwdwnny £ Pwll6 wyl
wnw(dGuyh nipunpnipjudp k yapuwhulnd: MwpumpwjhG nhuyp juuygwo E hhdGuywlnid
Junyuwyhl gnpownlmpjniGltph htn, npnlp hwiqbglind GG Jupytph L
thnfuwwnynmpnGGbph mpuiwnpdwln b GapppmuiwhG gnpontGinmpjwl htn, npnlp
Puliyh wimhyGiph ynpundbih vt wybjuglind G6 ywpumpwjhl wpdtpnptp L wyg
wwnpupwjhG gnpohpltin: thuyl welw £ Guwb wpmhw)ytlnwihG ShGwGuwlub
qnpohpGtipnuy, hGywhupp GG Jupuyhl yupunwynpnipniGGhpp: MupumpwjhG nhulyp
Junwywnpnuip b yipwhuynnnipyniGp hpwuwlwuwgynd £ Lwlyh JupuyhG ynihumbh L
(huytiph yunwywnpiwl pwdGh Ynnihg L hwyytnmynipniGGEpp wuppbpuwpwn
Gipyuywgymd GG AwGyh lonphpnhG:
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PwGyh PhGwGuwlwl wympyGtph hwpytyrnwihl wpdtpp jwjwgneyyGu Gepyuwjuglnid k
Gpwlg ywpumpwjhl nhulh wnwybtjuqgnyyG GGpwupyuonpjnilp’ wnwlg hwyyh wnlbin
wuwhynn gpup fud wwpuph npuih puptijuydw wyp dhengGlipp:

35.1.1 MwpwnpwjhG rhuyh wrwybjwqni)lb swihh YGGupnGwgniGbp

Wluwphwaonwlwl vbqdblnbbn

<twnlyw| wnynuwlnp gnijg L mwihu nhjmbtidptph 31-h guoipjwdp PwGyh wuwpumpwjhG
nhuljtiph YEGupnGuwgnuiGhpn hwyytynwihG wpdtipGtinny’ nuuwlwupgyuo pun

w2 luwphwgpuyub utqukGunGtph:

Swquwp 33 npwd 2016
Ns S32Y

33 tpypatp S32y LanwukGp
Mwiwlwh dhonglbp L npwlg hwdwndtipbtip 16,261,274 1,598,164 1,151,071 19,010,509
Muwhwebbp $hlGwbuwlywb 356,476 37,234 286,402 680,112
YwquwytpwnipyntGGtiph Gywwndwip
Uswlbgjw| $hlwbuwlwb wlwnhybtn - - 32,675 32,675
Swdwfunpnlbphl wnipqwé Jupybip L 45,362,034 381,108 334,083 46,077,225
thnfuwwnynipyntGlbp
Jdwdwnph hwiwn dwwngkh GepnpnudGhp 46,035,389 - - 46,035,389
3twnqhiwl ywjdwbwagntpny gpwywnpywé 14,729,651 - - 14,729,651
wndtipnptin
Uy wywinhyltin 17,324 - 48,394 65,718
2016p. nilunbdipbiph 31-h nanipywdp 122,762,148 2,016,506 1,852,625 126,631,279
2015p. nblntipbnh 31-h npnLpjwidp 81,929,754 793,108 317,695 83,040,557

UynhyGipp nuuwlwupgynid GG, hhdp pyniGtng w)b tpyhpp, nputin gnpoplytip Ynndp
gnulgywd t:
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UnpryntGupbnnipywl ainenbin

<twlyw) wynuwyn gnijg L mwihu 2016 L 2015pp. nhijumtidptph 31-h nunipjwdp PwGyh’
wwnpupwjhG nhultph YaGunpnGuwgnuiGhnp hwyblpnwihG wpdtipGtinny nquuwlwnpgyuo
pun nGntuntpjwl §ynintiph.

bhlwluw-
YuwG

YJuqiwytp QjnLnw- GhOw- Uwwnn-

wntpyntl-  UpnyniGw- inGwnlb-  pwpne- nuywa
Swquwp 33 nhwd Gtp  phpnipynl uncpjntl pjntG  Urlunntp ninpin 3pthnptip U LOnwdkbp
Apwidwlwh shenglbip b 19,010,509 - - - - - 19,010,509
npwlg hwdwnpdbipltin
Muwhwbybtp $hGwbuwyws 680,112 - . - - - 680,112
JuqgiwytpwnipyntbGbph
GUwwndwdp
Uswlbgjw) $hGwbuwywh 32,675 - - - - - 32,675
wywnhylip
Swdwfunpnltiphl npqwé 16,612,049 5,999,494 2,030,235 3,994,865 2,066,758 4,516,822 10,857,002 46,077,225
Ywnytip L
thnfuwwnynipyntGGtin
JdwSwnph hwiwn dwwnskih 868,805 - - - - - 45166,584 46,035,389
GEpnpniaGtip
3twnglbiwh wwjdwbwagntinny - - - - - 14,729,651 14,729,651
gnwywnpywé wpdtipnptin
Uy, whnhyGip - - - 48,394 - - 17,324 65,718
2016p. ntywnbiptph 31-h 20,592,101 16,612,049 5,999,494 2,030,235 4,043,259 2,066,758 4,516,822 70,770,561 126,631,279
npnLpjuip
2015p. nbiyintidptinh 31-h 45,560,724 12,893,888 5,280,639 1,181,385 3,280,447 1,319,786 4,426,614 9,097,074 83,040,557

npnipjwip

35.1.2 Nhuyh uwhdwlwswihtph ytpwhuynnnipjntb L quunnuiywa
pwnwpwlwlnipjnch
Pulyp yupquynpnud £ yuwnpumpwjhl nhuljh dSwjwpnulyltpp’ 0ty thnfuwnnth jud
thnfuwnniGtph fudph, hGywbu Gl yupuynpdwl §ynnujhl jud wpfuwphwgpujuwb
utiqukGunGtph qony plnniGtih nhuyh gnudwnpGtph vwhdwGwswhbtp vwhdwGtiny:

‘Llwl nhultpp wwppbpuwpwn yepwhuyynd GG L npuGg junwwpnuip tGpwulw k
Jtpwlwjiwl nwptjwb yuwd wytih hwdwhwyh yuupguwopny: Cunm wypwbpbtnh,
wnpnyniGwptipnipjwl §ymntiph L GpYypGaph ywpumpwjhl nhuyh vwhiwlwswihtpnp

hwunwwnynid k6 PwGyh lonphpnh Ynndhg:

Muwpupwjhl nhuljh mtuwGyniGhg Pwlyh funphmpnp vwhdw6hg b Gub gnpopGytpGtph
nGunpnipjul swthwGhGhp’ hhdGytny hwymbh JupyulywihG gnpowjumpjnGatpp
(S&P’s L Moody’s Credit Rating Agencies) qGuwhwwnwwlh ypw: Gpti wGhpuwdbymnipnG t
wnwow lnd hwiwqgnpowygly qnpopGytinng htwm, npp yniGh hwiwwywwnmwuhuwb
GpnpnuiwghG yupyuwGhy, wuyw funphnipgp yapohGhu hwdwnp pugunnipjwl Junpgny
uwhdwlnd £ hwiwywunwujuwl vwhdwlwswithbnp:

Ut yuwplywnnih qony wuwpwmpwjhG nhuyh swithp, Ghpuwnjw) pwGltpp b hwlGuuwyuw b
JuqiwybpynipniGGtpp, wytih vwhiwlwhwljwo £ Pwlyh ;lonphpnh Ynndhg
uvwhiwljwo jpugnighy vwhdwGwswihtipn hw)ytyynwjhG L htmhw)ytlynwjhl nhuytpp
hwdwnp, hGyybu Gl opwlijwl vwhiwlwywihtinny Juuywo wnlnpwjhG gnpownppltnh
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htin, hGswhuhp GG wpmwpdnipuyghG pnpgupnh ywjiwuwgptipp: Cpughy nhuljtinh
Lhpwpyybnt vwhdwGwswhtinn yipwhulyynid GG opwjwl yupjwopny:

MuwpunpwjhG nhulp Gwbk jupwjwpynd L upyuentGbiph b ynnbighw] yupuenGtph’
dwyp gnudwnp L ninynuGtph yewpiwb Jupngnipjnilp ywuwppbpwpwp ybapmoting L
wlhpuwdb)mmpjwl nhwypnd yupyh mpuiwunpiwl vwhdwGwswthtpp thnfutny:

Uwnpl Gipiuyugqwo b6 hwunndy huynnnipjwl b quunnuijuG dh pwGh wy) thongGhip:

Qnuwiyf

Pwyp Yhpwnnd E puquiwphy dhongGtipn yyupumpwjhG nhulp quuytint hwdwn:
{wdplnhwGnip gnpotjwybny L hwlnhuwlnud L hhdGuywl shenglGtphg dtYG L
hwiwpynmd npuwiwgpjuo ngpudwul shongGtinh nhiwg qpuy YytingGbn: fwbyp
JuwGnGGtp L uwhiwlnd qpuyh hwunniy mbuwGtph pgniGth (hGEnt Yuwd nhultiph
quuiwl Yytpwpbpju: dwnpltph b thnfuwnympynmGiiph hwdwn qpuygh hhiGuyw6
wmbtuwyGtnG GG.

<hwnplipuyhl ywjiwbwgptpny gpuidunpyng wiwpd gniypp,
GuqiwybpuynipyniGGtph gnpownwliuwl wlmhyGbpp pGGptpp, wy hhdGwyw b
dheng(Gtin, wwwnbbpp,

Dhlwluwub gnpohpltinn ywpumpwjhl L pwdbtwjhl wndnpnptinp,
OQpuwiwyul dhongltin

Gpw2fuhplbip

Juwnybp L thnfuwmynipyniGGphg mwppbp $hGwluwljul wymhiytin wywhnynn
gnuyGtpp npn2ynud GG bhGwlGuwlwb gnpohph pGnyypny: Mwpunwwnndubpp b wyp
wuwpwpwjhG wpdtpnptpp hhiGuwywlinmy ;66 wywhnyyniy:

Jwnyuwjhl ynpundbih ytpnionipjnGl pun wywhnyywonipjwd.

Swquwp 33 npwd 2016 2015
UGwnd gnijp 26,280,976 22,157,051
Cwndwlwh gnijp 576,428 503,620
Ywnwywpnipjwb Gpwptuhpbtip 12,342,780 2,344,065
Uy ywgowytpwnepyntGhbiph Gpwfuhplbin 6,181,188 4,567,513
Mwdwlwb dhpnglbp 459,997 8,457,769
Uj| YwquiwytpwnipyntGGbph pwdbbnndutip 434,410 342,208
Uy 1,099,863 252,290
LGnwiklp Jupytp L thnfuwwnynipynlGGbp (hwiwhuwnb) 47,375,642 38,624,516

dtpp Gpwo wnyniuwynid Gepyuwjuguwo wpdtipGhpp yunpytph hwpytyynwjhG
wndtpltnl GG, L ywpumwnhp st GipuywgtG qpuyGtph hpuwlwb wpdbpp: SpuyGhnh
onijuywul wpdtipGtph qGwhwnnmdbtpp hhdGywo GG gqpuyh qgGwhwnmiwl ypw pun
npwiwnpud Jupybph wiuwpyh: <piGuwiuind npubp s66 pupdwgynid dhGsh
Junybpp sqGwhwnmytl, npytiuv wihwnmwybu wpdaqpyyuo:

Twnunpuyhl nhuly wwnntGuwlnn wwydwlwlwl wwnpwnwynpnegpintGG6n

Uju qnpohpllph hhdGwywl Guuwmwln wihpudt)umnipjul nhiypnid hwdwhunpntphG
dhongGtip mpwiwnnbl t: Gnwpfuhpltpp L wiptinhmhyGbpp Gipwlw GG GnyG
wwpwpwjhG nhuyhl, hG; wplybpp: Uypubpwihl b pnpwjhl wyptnhuhyGipp’ fwGyh
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gnuynp hwjwumnuiltinC G660 hwdwhunpnGtnh wlniGhg, npnlp pnyp GG mwhu Gppnnpn
widwlg qnidwnpbtipn unwlw; PwGlyhg hwnny Wuwydwbbtph uunwpiwb nhupnd,
wywhnygwo G0 npubg htin juyywo wypwlpltinh wnwpiwdp L hmlwpwp ngputp
wytih wwwhny GG, pwl nunnuh mpuwdwnpynn yupybpp:

Juwpyh mpuwdwnpiwb yuwjiwlwywl yquwpunwynpnipjniGGtnG hpkilghg Ghpyuwjwgind GG
Junywjyhl qotph soquuugnpowd Ywubpn:

Uju nypnid, hGwpwynp YnpniunmbGhph gnidwpp, np fwlyp unpnn £ Ypk, hwjwuown |
soquugnpoywd yunyuwjhl qotiph gnudwnphG:

UwuwjG hGupuynp yGuwup hpuyul gnidwnl wybih thnpp k, pwG soquaugnpoywd
Junywyhl qotph nnhwnip gmiwpp, pwbh np Jupywjhl ywpumwynpnipjniGatnn
npuwiwnnynud Gl JupyuwoniGtph ynnihg Jupytnh mpuiwungpdwl npnpuyh

unw nupunGbnh uwhywliwb nhypmd: PwGyp htnbnwd £ ywpumwynpnipjniGGhnp
dwniwl dwiltmbtphG, pwlh np Gpupuduiyin yupmwynpmpnGGiipn ywpniGwlnud
G wybh pwpdp wupwmpwjhG nhuy, pwl jupdwdwdytnm yupmwynpmpjnGGtpp:

35.1.3 Updtqpynid L wwhniunwynpdwlb pwnwpwlwnipnia

Juwnltph wpdbgpyiwb gGwhwmdwl hhiGwlwl hwnuwbhyGpt G6 dwjp gnidwph Jud
wnnynultinh ydwpnuiGtph 90 ophg wyty nipwgnidGtpp, JupyunniGtph npudwyub
hnuptiph httn Juwyywo ndupnmp niGGtpp, yupywjhl nbjnhGqbtnh GugqnuiGtpp,
wuwjiwlwgntph (wuGwliwl yguwyjdwlitaph hwppnmiGbpn: fwlGlyn wpdtqpydw b
qlwhwwnnuip juumwpmd £ wihwnwybtu U judpwjh6 tnubGwyny:

Undbgnliwl wihwnwlwl gGuwhwinnid

Puyp npnpnd E jmipwpwlsjnip wihwnmwybu GpuGwlywih yupyh jud hnfuwnynipyju b
hwiwywwnwuhiwG ywhnunmh swihp wGhwmwuw6 hhipny: Mwhniunh gnidwph
npnpiwl dwiwlwly hwpyh wnlynn gnponlltiphg GG Jupywnnih phqltu opwagnh
Junmwhbihmpniln, $hlwluwljwl ndqupnipniGitinn hwnpwhwnpbin jupnnnipjniln,
opwqpjuo hwunyypltinn b uyywuynn pwhwpwdhGGtph ydwpndGhpp
wlydwpniGwynpjwl ghwypmd, wj Phwluwlwb oqlinipjul hGwpwynpnipnilp, gpuyh
hpwgytih wpdbpp, uyywuynn npudwul hnuptph duniytnbtpp: Updtqpynuihg
UnpniunGtinn qGwhwwnymu G6 jmpuwpwlyyninp hwyybnnt wivwpyh ngnnipjudp, tiph
squlfuwmbujwo hwlquiwlpGhpp sE6 wuwhwbonid hwwnniy nywnpnipyniG:

Undtanldwl fudpuyhl qlGwhwinnid

FodpwjhG qGwhwwnnuip juwnwnpynid E ny GQuGulwh Jupybph qony (Gepunjuy
hhuynptpGtpp L swwywhnyyw o vyunnquywb Jupytpn), hGswtu Gul wihwnwwtu
Gowlwlwih Jupytiph L thnfuwwnmynipyniGGtnh qony, npnGg hwdiwp nhin sywl wpdtqpyuw b
wlGhwjm hwnlwbhyGbp: Updtiqpynidhg Ynpniumbtinp gGwhwwmynid G0 jnipupwlsjnin
hwpytinnt wiujuw npnipjudp’ quuwupgud jnipupwlyjnip fudph hwiwp wnwGahG:

Iudpwjhl qGuwhwmniudip hw)yh £ wnlnid wjl wpdhgqpiwb gnidwnpn, npp hGuwpwynn £
wnwowlw wynpmdtniy, GnijGhuly bpt wihwnmwluwl qGwhwmniwb vty wpdtqpydwl
opjtijnhy YyuympyniG sjuw: Updbhgqnyuwb ynpniunbtinn gGwhwwnmymd 66 hw)yh wnltinyg
htimlyw) mtntjuunynipjniln’ ynpumpbynud Ynpniunbtinh wwuminipjniln, ppughly
mlnbtuwlwl hpwyhdwyp, Ynpniun b wnwowwnt b wGhwmwwybu puguwhwjnytijn
Ununwynp dwdybnp, wpdtiqpyiwl nhypnd vywuynn ydwpnwiGepn:
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dhlwluwwb tpuwpuhpltinh L wyptinhnhyGtph wpdbiqpyiwl gGwhwwmnuin L
wwhntunmwynpniil hpulwluwgynd £ GnyG Yepy hGs yupytphGp:

Qwindtignlywd, ns dwilinnwlg Yywnltin L thnfuwnynipyni GGG
Lbulyw] wmpnuuwyp  Gepyuyuglnd L oswpdbqpyuwo  Jupytph npuyp’ hhdGuo
UnpniunmGiph ywwmdnipjwl ypuw:

Swquwn 33 nhwd 2016 2015

Swdwfunpnbbpht npdwé Junytip L thnfuwwnygnipyncGGip
UpmyntGwpbpnepynch 2.0% 1.9%
QjnLnwnGinbunip)nLl 2.0% 1.4%
GhGwpwpnip)ntl 2.0% 1.3%
Unlunntp 2.0% 1.4%
Uwwrnnwywa 3.2% 4.7%
3hthnptipwjhh 2.0% 1.0%
ujL 2.0% 1.9%

Muwpupwjhl nhul wupniGwlnn wj $hGwGuuyub wymhyGtpp qony 2016 L 2015pp.
ntiyuntidptiph 31-h ngpupjwip PwGyp YnpniunmGhp sh niGbgty:

dwihlinwlg, puyg swpdbgnldwd Juplbn
duiytinwlg GG hwiwpynd w6 Jupybpp L hnjuwwmynipniGGtpp, npnlg qony wolw GG
uh pwih opyw sydwnpnuiGbin: dwiljtimwbg Jupytinh hhiGwlywb dwul wpdtqpjuo sta:

dudjjtnwbg, pwjg wlihwnmwwtu swpdtqpyud Jupytiph dwiynwbg optinp
YtpmionmipjniG6 pun nuutinh Gipyuwjwgynud k htnlgw wnyniuwynd.

Jwqupn 33 npwd 2016
UhGsl 30 31-hg60 61-hg 90 91 onhg
on on on wybi  CGnwukGp
Swdwfunpnbbphb wpdwé Jupytip b
thnfuwwnynipynLbGtip
UpryntGwptipnipynib 32,886 263,312 - - 296,198
QjnLnwnGunbiunipynih - - 44,339 105,675 150,014
Unlunnip 2,582 - - 16,502 19,084
UwwnnnwlwG 8,019 - 52,642 59,035 119,696
3hthnptipw)jhh 106,546 15,791 - 89,508 211,845
COnwdkhp 150,033 279,103 96,981 270,720 796,837
Swquwpn 33 nhwd 2015
UhGsl 30 31-hg60 61—hg 90 91 ophg
on on on wyt]  COnwaokGp
RwdwfunpnltphG wpdwé Junytip L
thnfuwwnynipynibGtip
UpnyniGwptipnip)nil 241,937 1,949,911 12,973 28,125 2,232,946
GhGwpwpnip)ntl 38,582 - - - 38,582
Unlwnntp - 12,290 - 13,079 25,369
Uwwnrnnulywh - 51,677 - 2 51,679
3hthnpbipw)hb - 2,952 50,258 20,564 73,774
Uyt - 5,524 - 2,657 8,181

Dlnwuitp 280,519 2,022,354 63,231 64,427 2,430,531
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35.2 Cnijuwjwywa rhuly

Cniyuywlwl nhuyl wyl nhuyl k, np PhGwGuwywub gnpohpltinh wywqu npuiwlw i
hnuptipp juwd hpwlwl wpdbpp yuuwunmwlyh wylGuyhuh ymyuwjwljub thnthnfuwywbGtnh
wwwmdwnny, hGywhupp GG mnynuwnpnypltpp L wpnwpdnyph thnjuwnpdtpGtpn:
Cnijuywluwl nhuyp unwywpynid L yopwhuyymu £ qquyniGnipjwb yapnionipyniGGtph L

upptiu piunnh oqlnipjwip: Upmwpdnyph nhulipn junwjwpynud £ htpwynpiwG L nhpptiph
Juwonwywnpiwl vhongny:

35.2.1 Cnlyuwjwlwh rhuly’ N wrlinpuyhG

Snynuwnnnyph nhuly

Snynuwnpniyph nhulp dwagnid k wjl hwywlGwlwGnipyniGhg, np mnynuwnpniypGbph
thnthnfumpniGGtpG ninnuyhnptG ugntG fwGyh phGwbuuywb gnpohpltiph htin
Juuwywo ngpudwywl dthongGtnh hnuph L GpwGg hpwlwb wpdtiph ypw: “+hpptipp
Ytpwhulymu GG opwlwl fupgwopny, L hipwynpiwl nwquwywpnipniG k
oquuwagnpdoynid npuulp vwhdwlGjwo ppowGwlyitipnd ywhtijnt hwdwn:

<twlyw] wnuuwyp gniyg L nwihu PwGyh ShwGuwyul wpyynilpGtph dwuhG
hw)ytnynipjwul qquynilnipynip mnynuwnpniypGtinh hGwpwynp thnthnfunipjniGGtinh
(quuniwdp’ wj] hnthnfuwuwGGtpn hwunmwmni (G dGwint ywujdwlny:

Judwywpthwy phGwbuuu wpnyniGpGtph dwupG hwyytwmynipjul gquyniGnipniGp
nnynuwnnnijpGpnmyd GGpwnpynn thnthnfunipjniGGph wqnbgnipjmGa L ity mupgu qnun
nnynuwjhG tjwinunp Yypu' 2016p. nijubdptinh 31-h npoipjudp hwpytlypnd hwygwnynn
nwwmuwiynn mnynuwnpnijpny ny wnlnpwjhG bhGwlGuwlju b wympybatph L
wuwpunwynpmpjnilluph qony’ Ghpwnjw htowynpiwl gqnpohpltph wqntignipjniln:
GQuwuwhwnwih qquyniinpjniln hwpygunplynud t ytpwqliwhwnmbting Judwnph hwdwnp
dwwnghih hwunmwwmni G mnijnuwnpnypny wimhyGtinp, Ghpwnjwy htgtinh L npwtiu
npnuiwluwi hnuptinh htig pGnpnpywo uynthtiph wqntignipniGGtpp, 2016p. nhjmtdptinh 31-
h npmipjwdp” hhdp plnniGhny mnynuwnpnypltph Gpwnpynng thnthnfunipniGGtpn:

Guwuwhwnwih qquyniGnipjniln yapnioynud £ pun wljmhyh fud wynthh hpugdw b
duniyjinGtinh: Ywwhwwih pnhwlnip qquyniGnipynilp hhdGywo k wjyl Gipwnpnipjub
Ynw, np tiuwdnwpbpnipjul Ynpnid ul gniquhtin thnthnfumpjniGGtp, dhGsnbn pun
duwiljimGtph Yytpmniompjnilp gnyyg & mwihu qquyniGnipjnilin ny qniquhtin
thnthnfunipniGGph Guwmdiwdp:

Jwqunp 33 npwd Yuwwhwwih qquyniGnpynil

2016

anuin
OnthnfunipynLlGin  winynuwyhb
hhiGwlwG tYwadwnh

innynuwnpny)p- qowjnt- UhGs 6 6 wduhg 1 5 nwnnLg
Upwwndnyp Gbpnud GnipyntG wahu wnwnh  1-hg 5 nwph wybh  CGnwatlp
33 npwad 0.5 - (2,782) (8,656) (222,693) (1,292,535) (1,526,666)
UUL nnpwp 0.5 - (290) (860) (56,856)  (148,820)  (206,826)
33 npwad (0.5) - 2,795 8,717 226,890 1,373,629 1,612,031

UUUL nnpwn (0.5) - 290 860 56,856 148,820 206,826
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Jwqun 33 npwd Uwwhwnwih qquynilnipyntl 2015
2nLn
OnthnfuncpyntGllin  winynuwihb
hhoGwywa Gywdwnh
innynuw- qquyjnt- UhGsL6 6 wiuhg 1 5 tnwpnig
Upwwpdnyp npnypbtpnLd Gnipynil wuhu wnwph  1-hg 5 mwnh wybh  COnwukOp
33 npwad 0.5 - (1,387) (5,529) (146,387) (881,072) (1,034,375)
UUL nniwn 0.5 - - - - -
33 npwad (0.5) - 1,387 5,529 146,387 881,072 1,034,375
UUL nniwn (0.5) - - - - - -
Uninwindnyph nphuly

Upwwnpdnyph nhuyb wyG nhuyh t, np $hGwluwlub qnpohpGiph wpdbtipn junuwwnwyh
wnpunwpdnyph thnfuwpdtpGtpnid thnthnfunipyniGGph htmbwGpny: APwGyp vwhdwlby
vwhiw lwswihtin wpumwpdnipwjhG nhpptinh hwdwp: “hpptipp yipwhuyynid 66 opwjw b
Yupjwopny, b wjl vwhdiwlGwo powlwyGtipnid wwhbnt hwdwnp hbpuwynpiwG
nwquujwupnipjnil L oquugnpoynid:

<twnlyw) wnynuwyn gnijg kL mwihu wyl wpnwpdnyplbpp, npnp Jupnn GG wqnby 2016p.
nhijmbtiptipnh 31-h gpnipjuwdp Pwlyh ny wnlnpwjhG gpuidwjhG wlnhyGbph L
wuwpunwynpnipjniGGtph L gpulg juliuwmbtujwo npudwlwl hnuptph Yypw:
JdhpmnuonipyniGp hwyqupynid £ wpnwnpdnyph << gpuith Gumdwdp hGupuwydnp
nwnwinuiGiph wantignipjniln, wjp thnthnfuwywbatpp hwumwumniG dGwne ywjdwlng,
hudwwywpthwy dhwlGuwub wpyymGpGtph dwuhl hwyytnympjub ypuw (Quuuo
wnpunuwnpdnyph Gundwdp qquynil ng wnbnpujhl ngpudwjhG wimhyGbph L
wuwpuwynpmpyniGGph hpuwlwl wpdbph thnthnfudwdp) L juwyhunwih ypu (Guygwo
wnpunuwnpdnipwhl uynthtinh L nputiv gpudwywb hnuptinh htiy oquugnpoyw o
wpwwnpdnyph pnplupnibph wwjdwlwgptph hpwljwl wpdtph thnthnfudwidp L
Juuwhwwih gnpohpbtiph htim): Unjniuwynd hwGnhwnn pugwuwlwl wpdbpp
wnpunwgnnid L hwdwyuwpthwly hGwGuuub wpnyniGpbtiph dwuhl hw)ybnynipnilinud
Juwui juwhunwind ynuntlighwy gnun GJuqmd, dhGnbn npuljul wpdtpp gniyyg L mwihu
wnunblghwy qnin wa:

Swquwp 33 npwd 2016 2015
®nthnfunpynil wpwn- Uqntignip)nilp ®nthnfunipynih wpwn- Ugntignipynilp
wndnujph thnfuwpdt-  whnyph pw wndnijph thnfuwndt- 2whnyph Upw

Upwnwndnyp pniy, tinynu 0hGsL hwpynidp pniy, tinynu UhGsL hwpyncdp

UUUL nnpwp 5% 24,908 5% 105,384

typn 3% 58,613 3% 3,090
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Pwlyh wpumwpdnyph nhuyh YhpmnionipiniGG
wuwpunwynpnipjniGGtph niGh htmlyw) mbtupp.

Swquwn 33 npwd

63

pun Shlwluwyul wlywmphylGtnph L

Uquwn ng
thnfuwpytith  thinfuwpltth
33 npwd wndnijp wpdnyp LGnwaikGp

uushJuen
Mwdwlwb dhongltip LW npwlg hwdwndtiplbin 6,281,243 12,654,862 74,404 19,010,509
MuwhwGeltin $hGwluwyw
YwqdwlbpunieynLGGtnh Gwndwdp 263,668 379,211 37,233 680,112
USswhgjw| Phlwbuwlwb wynhybtip 32,675 32,675
FwGwfunpnlpnl tnpwé dunlin L 8,337,338 37,739,887 46,077,225
thnfuwwnynipynLGbtp
dwdwnph hwdwn dwwngkih Gepnpnudbbn 37,335,336 8,700,053 46,035,389
3tinghiwl wwydwbwagntipny gpuywnpwd 14,729,651 14,729,651
wndtipnptin
Uj| wywnhybtip 17,324 48,394 65,718

66,997,235 59,522,407 111,637 126,631,279
mnursudnraHE3nLLEN
MupwnwynpnipyntGlbip 33 UR-h GYwwndwdp 16,056,369 16,056,369
Uswlgjw| $hlwluwlywd wwpwnwynpnepyntbltin 156,817 156,817
Mupwnwynpnipntbbbip wy) $howluwlyw
YwadwlspunLeynLGGERh Gywniwdp 5,773,889 8,751,654 8 14,525,551
Muwpwwynpnipntbbbp hwdwfunpnbbph GQuwndwdop 9,678,947 40,936,603 84,429 50,699,979
f@nnwnpydwsé wwnwpwihlb wpdtpnpbin - 4,916,406 - 4,916,406
Uwnnpwnuwu thnfuwnnipjniGGbn 8,070,575 5,335,936 13,406,511
Uyl wwpwwynpnipyntGhtin 134,699 17,149 151,848

39,871,296 59,957,748 84,437 99,913,481
2nuwn nhpp 2016p. RbLwnbopkph 31-h ppnLejwp 27,125,939 (435,341) 27,200 26,717,798
Muwpwpwjhl rhul wwnpniGwynn
wwpwwynpnipntGbbip 2016p. nblywtoptiph 31-ha 2,998,031 1,014,966 6,698 4,019,695
LOnwabkbp $hGwluwywb wyinhybbn 44,384,499 38,632,663 23,395 83,040,557
Llnwakbp $hlwluwywb wwpnwynpnipntGlbn 28,589,658 38,344,019 53,757 66,987,434
2nun nhnp 2015p. nhlwntkdptnh 31-h npnupjwdp 15,794,841 288,644 (30,362) 16,053,123
Muwnwnpwjhl nhuly ywpnibGwynn 2,119,328 2,179,960 80,433 4,379,721

wwnwnwynpnepntllbin 2015p. nbywbdptinh 31-hG

Uquuwun hnfuwpytih wpmwnpdnypp hhdGuuwlnd Gipyuwjuglind £ UUL gnjwpp, pwjg

Gtpwnnud £ Gwl SQU-h tpypGhnh wpdnyplnp: Oy thnfuwnpytih gmudwpltpn
Jtpwpbtpynd &G4 UNL tpypltph wpdnyplGbphG, pugunnipjudp {wjwunwlh

Lwlpwwytmmpjubn:

35.3 Ppwgytiihnipjwl rhuly

bpwgytiihmpjwb ehulp yuwyywo b Cwllh $hwlGuwlub qupmuwynpmpniGGtpp

dwiwlwyhb dwpbmnt Jupnnnipjwdp Gnpiwy b uppbvwghl hpwyhdwlGtpnd: Uju nhulh
quuiwb Gywwnuyny Pwlyp Ghpgpuynd E jpugnighy $hlwlGuwlul hongGtip, h jpnudl

hp hpdGwjw6 wjwlnujhl puqujh, junwywpnid EwymhyGtpp hw)yh welting

hnwgyb hnipjwb nhuln L yopniontd £ wyuwqu ngpuiwlul hnuptinn b hpwgytihnipynilp
opwlwl Yuupgwopny: Uw Ghpwnnd £ Gubl uyuwuybiihp ngpuiwub hnupbtph

qGwhwwnnuiGtpp L pwpénp hpugybth wywhnyywonipjul hwuwGbjhnipynilp, npG
wlhpwdb)mmpjwl nhypnd Jupnn £ oquugnpoyty jpugnighy $hGwGuwynpnid

unwiwnt Gywunwlny:
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Puyp wwhnt £ pwpép hpuwgytih L wyuytupnGugyuo wjmhyGtph ynpndty, npp
Jupnn E htipwnnipjudp ulhuhugyty nppudwub hnupbiph suifuwntbtujwo pphwndw b
ntiypnud: Pugh wyn PwGynp << YhGupnGuwywl pwlynd wwhnd L hp npn) ngpudng
wyuwnpwnwynpnipjniGGtph 2%-h (2015p." 2%) L npn? wpwmwpdnypny wwpwmwynpnipjniGGtph
18%-h (2015p." 20%) swithny ywhnunwynpiwl gnidwn (nbu dwlnpwgpnipjnil 13-p):
bpwgytihnipjwb nhppp qGwhwwnynmd L junwyupynd £ mupptp ugtGupltph nhiypnd,
hw)yh wnltny uppbiu gnponGGtpp juuyywso pnijugh htim pnhwipwybu L fwlyh hbn
dwulwynpuytiu:

Pwlyh hpwgytihnipjwl urwywpnuip ywhwbenid t hwpyh wnlb hpwgybth wlumhyGtph
w6 dwlwnpnulyp, npG wihpwdtywm £ yuwpumwynpnipyniGGipp dwptint hwdiwp pun
dwiytnGtinh, wywhnyt] hGwlGuuynpiwG mwppbp wnpmniplGtph hGupwynponipjnip,
bhlwGuwynpiwl wpnmwlywpg wywblh wnwynipyniGp L ytpwhulty hwpgeynuwht
hpwgythnipjwl GnpiwnmpyGtipp julnGwlwnpqujhl ywhwloGtphG hwiwwywwmwuhuw:
Pwlyp hwygwnpynid & hpuwgybihnipjwl gnigulh Ghpp 44 yaGunpnGuiui puGyh
wwhwGeGtphl hwiwwwwmwufuwG:

Qtywmbtidptinh 31-h npnipjwdp gnigubhp Ghpp htnlgyw G GG.

Untnhwn swpwé
2016, % 2015, %
L21 - CGnhwGnip hpwgybi hnepyncb 53.35 41.59
(Pwpép hpwgybith wywnhybtp/ CGnhwGnep
wlwnhdGtin)
L22 - LOpwghy hpwgytihnipyntl 494.25 263.05

(Pwnén hpwgybih wynhyGip/gywhwy
wwnwnwynpnepntGatin)

bhlwGuwyul yqupumwynpnipjniGGph ybpmionpiniGp’ pun dhisl dwpnuip dGuguo
dwuiytnGtph

Uuwnpl Gepyuywgynud £ 2016p. nijmbtidptph 31-h ngpupjwdp Pwllh $hGwlGuwlub
wuwpunwynpnipjniGGtph pwfunidp” hwytyynh wivwpyhg dhish yuwjdwlwgptpnid
GyJwo dwpiwlp dGuguo duiytmbtph hwiwdw)G: Stu dwlnpwqpnipnil 34-p wju
wuwpunwynpnipjniGGph dwpdwl vyyuwuybihp dwiytnbGinh hwiwp: SywhwGe
JdwnnuiGtpp nuuwupquo 6 wyl tipwunpnipjudp, np Jdwpnuip yuyyuwhwboyh
widhowytiu: Uwluw)l Pwlhh nbyuwupnipjniGp upond k, np Quwnm hwdwhunpnGhp
wlihowutu ydwnpnud sh6 yuwhwGoh, L wnniuwln sh wpmwgninud uywuynn nuudwljw b
hnuptinp PwGyh Ynnihg wjwblnbtiph ywhywidwl ywwndnipjudp:
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Swquwp 33 npwd 2016
Swwhwy Ywad 5 thwnntg
UGl wduhg phs 1 -3 widhu 3 -12 wdhu  1-5 twph wytih CGnwdakGp
N3 wowbgyw| phGwluwywa
wwpwwynnpnipynGGbp
MuwpwwynpnipntGbbp 33 UR-h 14,113,848 - 104,593 1,401,300 1,033,776 16,653,517
GYwwndwdp
Uswlgjw| dhGwbuwyw 163,652 - - - - 163,652
wwpuwynnpnipjntbbtip
MuwpwwynpnipntGObn wyp 6,528,675 1,310,950 3,107,421 4,599,067 960,597 16,506,710
$ShOwbuwywb
JuqiwytpwnipyntGbtiph GUwwndwip
MuwpwwynpnipyntbGin 18,225,539 1,451,040 6,298,553 25,305,238 - 51,280,370
hwdwfunpnGtph Gwwndwdp
Pnnunydwd ywnwnpwjhb 77,006 - - 5,882,609 - 5,959,615
wndtipnptin
Uwinnpwnwu thnfuwnnipyntGGtin 83,171 - - - 22,092,896 22,176,067
Uj| wwpwwynpnipntGatnp 151,848 - - - - 151,848
QOnwaklp sqlinsywé ng wéwhgjw) 39,343,739 2,761,990 9,510,567 37,188,214 24,087,269 112,891,779
$plwluwywl wwpwnwynpnipyniGabp
Mwpwnpwjhl nhul wwnpniGwynn 3,770,006 40,406 139,980 69,303 - 4,019,695
wwpuwynpnipynLGatip
UswhGgyu Phwbuwlwb
wwpwynnpnipynLlbbip
Unuinwndnyph udnih wuydwluwagnbn
Lbiphnup 7,236,602 - - - - 7,236,602
Upwnwhnup (7,356,028) - - - - (7,356,028)
Swquwn 33 npwd 2015
Swwhwy Ywd 5 twpnig
utYy waiuhg phs 1-3 wihu 3 - 12 wdhu  1-5 nmwph wybilh COnwuakbp
Ns wowbgjw| $hlGwluwywh
wwpiwynnpnipjnLGbbp
MuwpwwynpnipntGlbp 33 UR-h 9,644,860 15,300 218,235 1,011,580 596,890 11,486,865
GUwwndwdp
Muwpwnwynpnipntbbbin wyp 4,619,939 565,669 2,332,341 3,313,171 371,107 11,202,227
$hGwbuwywa
JuaqiwytpwynipjniGatiph Gywwndwdp
Muwpwnwynpnip)ntGbbip 8,831,667 8,290,459 11,774,837 11,979,920 48,612 40,925,495
hwdwfiunpnbbiph GYwwndwip
Pnnuwnywd ywnwnpwihb 97,509 - 283,191 5,654,181 - 6,034,881
wndtipnptin
Uwinnpwnwu thnfuwnnipjntGGtip 7,144 12,698 57,143 304,763 2,539,688 2,921,436
Uy wwpwwynpnipyntGabip 145,821 - - - - 145,821
Lhnwathp sqtinsdwé ng wéw gy 23,346,940 8,884,126 14,665,747 22,263,615 3,556,297 72,716,725
$hlwluwywb wwpiwynpnipyntGatip
Mwnwnpwhl nhul wwpnibwynn 2,350,616 170,607 509,433 116,877 1,232,188 4,379,721
wwnpuwynnpnipntbGbtp
USswhgjw| Phlwbuwlwh
wwnwnwynpnepntGabin
Unwnwipdnyph uynih wuydwluwagnbn
ULkiphnup 620,283 - - - - 620,283
Upwnwhnup 624,367 - - - - 624,367
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354 QnpédwnGwywh nhuly

GnpownlGwlwb nhulp ninujh Jud wlinnnuyh Ynpunh nhuly k, npl wnwowlmy &
wwwdwnbtinh jwyl puqiuqubnpniGhg’ yuuyywo Cwllh $hGwluwlub qnpohpGtph
Uty Ghpgpuyquonipjwl, gnpoplipwglbtph, widGwlwqih, mtjulnnghwGbph L
Lipwjunnigywopltnh htim, L wpmwphl gnponGltphg’ pugwnnipjuip Junpywjhd,
2nijujuwlwl b hpugytihnmpywl nhuytinh, hGswhuhp GG hpudwlyw b jupguynphy
wwhwG9Gtpp L Ynpynpwwnmhy Juppwqoh pnhwlnip pnmGyuo swhwbh) Gopp:
Pwlyh Gyuwunwyb E junwjunpt] gnpowntuywl nhuyp’ phlwluwywlb yGwubtinhg L
htinhGwynipjwl Ynpunhg untuwthnuip hwjwuwpwynbting nhuyh junwjupdwb
owhiuwjhG wpyniGuytmnipjub htin:

GnpownlGwlwl nhuljh unwjupdw (i ninnyuwd yapwhulnnnipju b dyuwldwl L
hpwljuwlwgdwl hhdGwljwl yuwunwuppwlwmynipjnilp ypnud £ fonphmpnnp: Uju
wwunwufuw GwwumynipyniGp nintiygynud £ gnpownGuywl nhuyh junwywpiwl hwiwp
hwinlnhwnip swthwGhyGhph Wywliwdp htnbjw npnpuGepnud

e  wuwpunwlwlnpniGitinh hwiwywunwuhiwG nwpulowniwG ywhwGeltin, wjn
pynid gnpownpGtinh wiywhu hwumwnnid,

e gnpowppltph hwiwdw)ltgiwl L UinGhpnphGgh wwhwelhp,

e Juwnpquynphys b wj] hpwjuwwb wuwhwbeltinh hwiwwywmwuuwltignuy, Ghipunjuy
X< UP GtpphG ytpwhuynnnipjuG hwdwwuwpgh yepupbpywy GuquagniG
wwhwGeGtinn,

e Jtpwhulnnuliwl dhfuwbhqibtnh L ppuguljupqtinh thwumwpnpwynpmy,

e  wnwowgwd gnpodwnliwliul nhuytph ywppbpwpwn qGwhwnmiwl yuwhwboGhp,
hGswtu Guwl nhultiph yunwywpiwGa ninnyuo pGpugujupgtinh
hwiwywwnwuhiwlnipyn,

e gnpownlwlwl YnpniumGtiph qaynigiwl yuwhwboGhn L wnwownlynn
dtiniwgnighs qnponnnipjniGGtn,

¢ wpuwlwpg hpwyhwlGhph opwgptiph dawynd,

e Jhpwwywuwmpwuwnnid b ywulwghnwlwl qupqugnid,

e tphywjh L gnpowpuwn swihwGhyGhp,

e nhultph dtniwgnud:

Pwllyh vnwGnupubtph hwiwwywwnwuuwlnipnilp nintygynid £ GipphG wninhumh
ynnihg hpwwGwgynn wupptpuwwuwl ghunwpynuiGhpny: LhpphG wnighnp
nhunwpymuGtph wpnyniGptpp pGGwpyynud &6 PwlGyh ntyuywpnipjwul wyl
(pjuwywgnigsh htin, nphG npuibp Yhpwptipnud G6: FhnwpynudGtnh wdthnthwgptinnp
(Gipyuwywgymd GG fonphpnhG:

36 Ywwhwwih hwdwnpdbpnip)nil

Pwllyn wuwhwywln £ wlimhy junwjunpynn juwhwnwih junnigyuop puGluihl
qnponiGtimpjwln pGnpn) nhultinp owoltint hwiwnp: Pwlyh yuwhwwih
hwdwnpdtpnipjniGG wjp dhongGtiph htim dtlywntin ytpwhulynd £ Gl ogunnugnpotiny
Pwlyuwjhl dhpwhuynnmpinil Cwgbpywl LwidGuwdnnnyh, hGyytiu Gl << YhGunpnGulyw i
pwlyh Ynnihg hwunmwmywo Jubnbltpp L GnpdwwnhyGtpn:

Pwlyh yuyhwmwih junwyjwpiwlG wewelwjhG Guumwyitpnt GG hwinqyt), np Awbyh
Juwhunwp hwiwywnwuuwlind £ hwunwngwe yquwhwGeltphG, L np Pwlln
wwhwywlnu £ winip JupuyhG Jupyuih) b wnnng juwhwwih gnigubhpGhp’ hp
gnpontGtinipyniln wipwwGntjnt L pwdGtmbtptinh Jwhnypp wnwybjuwagniyGh hwugltnt
hwdwp:

Pwllyn yunwywpnd E hp juyhwwih junniguopp b hpwjuwiwgGnud
hwiwywwnwuhiw b §)qpunudtipp mGmbuwuwl ywjiwGatph L hp gnponGtngpjwG
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nhuytiph thnthnfumpjwip hwiwwwnmwuuwl: Yuyhwnwih jurnigyuopp ywhwwibn
Jud thnthnfubiint hwdwp PwGlp upng E thnthnfuby pwdGtmbptphG yawpynng
2whwpwdhGGbph gniiwpp, juwhunwp ytpwnupd b pudGtmbpbphG yud pudGtunndutin
pnnunltby: Lwfunpy mwphGiph hwdtdwn GyuwnwyGipnd, pwnupwlwinipniind L
gnpoplGpwgltpnid thnthnfunipyniGGtin s6G tnty:

XL YaGunpniwywb pwlyh ynnihg pnhwlnip juuyhunwih b ehuyny Yprgwo wmpyGtph
uhol GJuquqni)i hwpwptpwygnipniGp vwhdwGymd k 12%:

CGnhwnip juwhwwin yuqigwo t hhilwlwb juwhwwihg, npp Ghpunnd E
pwdGtmhpwiwl yuuwhwumwp, thuhnb Gluwdnunp, spwpfudwo pwhnyypp, wyn pynid
plpuwghly wwpyw 2whnigpp, gjfuwynp wwhnwwnp: Gwuwhuwih dbl wyp pununphs £
nynnpnuyhG yuwhwwinp, npp pngpynud E ytpuwgqiuwhwmniwG ywhniunmGupn:

(-huyny pnwo wymhyGtipp swihymd GG pun nhultph Y2helGiph’ puuwlupgyuoe
hwdwdw)G Jupuwjhl, 2ntjuyuyui b gnpowunGwlwb nhuljtph qGwhwniw:

2016 L 2015pp. nhijumtidptinh 31-h npnipjuwdp hhdGuwlywb uuwhwwip, nhuyny Yrowo
wyunhyGtpp b juyhnmwih hwdwpdbpnpjuwl npnypwswihh hwyguwpyp hwdwdw)G <<
yhGupnGuwywb pwlyh yquwhwbeGlnh, Gipuyugywo k unnpl.

Untnhwn swpjuwé

wqup 33 Rpwd 2016 2015
3pubwlwh Juwhnwg 23,365,073 19,304,558
Gpypnpnwjhl Yuwhwnwy 11,682,536 (280,189)
LGnwikGp’ pnhwinip Juwhnw 35,047,609 19,024,369
Nhuyny Yardwé wlinhyGtip 154,414,731 99,272,046
UYwwhwnwih hwdwnpdtipnipjwl npnypwiswit 22.70% 19.16%

dudwlwlwypowlh pGpugpmi Lwlyp wwhwwb) L juuyhmwih hwiwupdbpnipjul
(yuumiwdp pnjnp WwwhwGoGhpp:

‘Lywwnw nbGhGuny fupwlby pwllyuyhG hwiwlwpgh gnponiGtinipjwd
wnpyniGuwytnnipjul pupépugdwln, pulywjhl hwdwupgh JuyniGnipjuwb

nt mGntuwuwl mupptp hpwyhdwyGbpnud pnytiphG ghiwlwjtine nlGwynpjub
wipwyniwbp, hGyytiu Gub Gyuwunt] puGuihG hwiwlwpgh Ynnihg wnwybg
wipyniGuytum L dwwngbih pulyuyhG dwnwynipyniGGhph dwnngdwlp, LwjwumwGh
Quwlpwwbwmnipjul YGupnGuywl pwGyh fjunphnippp 2015p. npnpnid £ juywugnty 2017
pywwGh hniGwuph 1-h npoipjudp L npuGhg htinn pwGltph hwdwp pnhwGnip
Juyhwwih GJuquagniyG suhp uvwhdwGty 30,000,000 hwqup {wjwumwGh
{wlpwybwnnipjub npud:

37 UtiqutGuwyhG hwaybunynipyntGhip

UDLU 8-h wnnuiny Pwlyh gnpownlnipjniGapp mwpwlounywd skl gnpownuwlwb
utiqukGunGtph L hwlnhuwlnd GG dEY wipnnowwl phqGbu Shwynp: Pwllyh gifuwynp
gnpownlwlwl npn)nuiltp Jujywglnn dwpdiGh Ynnihg hpuwwlgynud GG npn)ymdGtn
UhwulGwlwl wpynilGpGtph hhdwb Yypw, L pugujuymd £ nplt gnpownGujub utiquikGnh
wnw(dlugnid pnhwlnip gnpownimpnmGGtphg: APwGyh wimpyGbpp hhdGuywlnd
nbnuwpwujwo bl {wjwunmwlh {wipwybnmpjul mwpwopnid: fwlyh tyudinunGtpp
unwgymd GG <wjwunmw byl wnpniGhphg:
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Qpudwljul thengGbph hnupbph Jipuptppug (6L phy 9)

«31» nlilptwiptiph 2017p.
UPUUdhURLELY DR, L,

(pGyh whguiinmp b gutgtne qugpp)

010 p. Gpluwt, <L Uwpgujub 10

(fwquap gpuand)

Bwlinpw Lwizynm L

ULdULNrT qpmp]npnﬁ dmtim{if;lhmngmﬁ dmﬁmﬁml:l;xpfpgmﬁ
1. dpuwiwlwG hnupbp gnpownbiwlwl gnpom GunpymGhg X X
Qpudwlpul dhengiliph qron houpbp’ dhisk gnpownGuljul whufi/Geph b
wwpuunnpmpniGltph ginginfunipiorin 5,384,378 4,053,115
Umuwigwd mnljnuttip 13,797,753 9,564,221
Lawfwd mnljnulitip (7.573.828) (5.008.732)
Umwiguwid Ynipufimb gnidwplbyp 330,840 280,478
Lwpfwd Yndpupni gnuduplibp (116.424) (67,103)
Unlunpught GupumwlyGpmyg wpuhyong hliwiouui wlmu]iiphg ognun/(Jlwa) 264,620 190,182
Upmnwpdngph wep nt Jui@wmph gnpdwmnbnipynuitppg ognon /(1 Gu) 232,438 132,147
Luwfulpinud nuipu gpwd wlm ] Ghpp Jbpunupd 855,149
Lawpwd wyfuwmwywpd bgpul hufwuwpbgfuo wgp féupndtbp (771.661) (903.618)

Qnpowmnbiwljwl gnpantibnip g unwg o wy) bpudmmGip bawpus wg) dwjuubp

(1.634.509)

(134.460)

puifwluwG hnuplp gnpownGulwl wipnfu/Ghph b apupaoadnpmpmGGapfh hoginfunip G Gbpfhg

(15,489,446) (4,584,534)
QnpownGwlwl whmpGhpond Gugqoui/ (uybpugnud) (31,744,226) (31,634,537)
wr) pymd’
Juipibpp b hnjuwmgmpgmtbpf Gugnod’ (wbugnod) (14.668,613) (7,711,106)

wnbnpughl Gupuwnwlng wwignn b Juéwnph hudup duwngbgh wipdbpnptiph Gfwgnod (uebpognd)
DhtiwGuwljw Juipdwljpwpp it gomy umwgtihp guudwptbpp Gfugna’ (wfbpugnu)

wy gqupowmniwlul wijpm Ghph Gjugnud/(wifbjugnud)

Qapownbwlju wupnunjnpmpymGitph wbpugnud (Gjwugqnod)

gy pynud’

hwGwfunpnGbph Gundwdp wwpuoaenpop oG] weflgugnud (Gl wgnag)

(16,911.537)

(164,076)
16,254,780

14.771.234

(24.936.510)

1,013,079
27,050,003

26,007,297

wyp gnpdumbulu b wwpowynpopymGakph Gfugmad (uibpugnod) 1,483,546 1,042,706
9mun guuiwlwl hnuphp qonpéwniwlw gnpdniimpymbhg $hsk pwhmpwhwplh JEwpnip

(10,105,068) (531,419)
awpwd pwhmpwhwnl (1,020.497) (310,893)
9nun npuiwljwl hnupbp gnpownGwlwi gnpomGinpymihg (11,125,565) (842,312)
2. puiwlwl hnuplp GEpnpoudwhG gopomGhnpniGhg X X
UGsb dwipiw dwnding apuhynn GiprgpouudGlpp Gwgnud (ugbpugnud)
U whidwlig YuibinGumpulpui Yugghuownod GepppmadGhph Gugmad (ue]bpugnig)
Uy pudilybipmud mbinuipw fuwd wijuitinibph Gugnud (wbugmad)
iGwlwl Thgnglibpmd Lony Gmpwlul wlmyipnd Gughowg GepppnudGiph Glugnd
(wiy bjuignui)
&uiGiwlpuwl dhengitph U ny Gmpwiljwb wimpyGipp dtnpphpmud 87,840 (706,938)
i Gwlyuati Wpgng Gbph b ng Gpwub wipnp]Ghph owmwpnid 3.038 6,080
Opuiiwlpwl Bhengltph qnun hnuplip uyg) Gipygpoudwghl gnpomibnipnidipg
9nun npuniwljw@ hnuptp Gipgpouiwghl gnpomGhnipymGhg 90,878 (700,858)
3. Gpuniwljwl hnupbtp $hbwGuwlwl gnpom Ginipnmbhg X X
dawpwd pwhwpwdhltn
Jwjwumwlip Qwdipuygionpu Ghhopnbwlwl putlhg unugfud ginjuwnngp G ibpp
wiy bpugnud (G wgnud) (13.375,064) 4,976,940
Cwiltphg unwgywd tinfuwnnipnuiitph wbugnod (Ggugng 4,137,598 265431
Umwguwd wiy) dinfuwnmpyniGbph wnfbpugmad (Gfugnid) 1,452,923 1.623.286
bl Ynqihg pnnupldwd wpdbpnpliph wfbjugnd (Gwgnut) 12,242,293 30
Nwdlbmbpbph GhipppmdGbpp Jubnumpalpod uogghowpmad
DhlwGuwlpul Jupdwlupmpub gom] Jawm]thp gnudwpltiph wfbpugnd (Glugnuod)
Opudwlut WhengGph g hnupbip wyp phlwluwlpob gnpombitanp ity
9nun npuiwljwi hnupbp $hlwGuwywb qnponiGinpniihg 4,457,750 6,865,687
Unpwnwpdnyph thnfuwndbph thmpnfumppuit wgnbgnpnibp npudwljud Gheng Gbph b gpaly
huwdwpdlpGpf Jpuw 647,177 (21,868)
Apuniurljui dhengGph L npuig hwiwnpdbplhph qnun wé/(Gwgnul) (5,929,760) 5,300,649
Spuiwlwa dhengGbp L gpulg huniwpdtpltip dunfwlwluwypewh uhgpoud 19,262,411 13,709,860
Anuiwlwi dhengltp L npulg hunfwpdtpltip dundwGwlpuypewih Ylpgnud 13,332,651 19,010,509

Lwptnynipyul quygtpugdwl wauwphyp

pjwili Gwhouegh
indwnip wmbopkl)

nuynp hwJuugwh

Q.. Uwpwlijud

U. Puwmnnuuwpul




Ubh2ULU3UL SUSUESUYNRME3NMG
Utithwljuat Y huwgma inthnfumpymGGph dwuhl (64 phy 8)
«31» nhlpntaiptiph 201 7p.
LeUUdhuewut onre, <& 0010 p. Gplaad, L Uwpgu b 10
(Pl wiliguwlndp b gudlpm Jugpp)

(g st}

Gulnbwnpuljw B =
14 &
Yuw g £ 5 3 £
2 E =3 o 2 | S
= 8 £ gs a2 = 2 2
: T ¢ | Z3| 235 |5 | =3 ol Rl
3 : £ = 8
UtithwwG Yuughwnwih mwpphph wijwinuip g ? E _g 258 E 53 E B %'E £ g % %
& =) 3 E & 39 = & = g El
5| 5|3 = = 3=zl 22 |3%| 24, 3 g 2 £
g 3 =| & =1 ) 2 2% 3 £3a5 3 E 3&3 e = 2 =
23 3| 8 g T |§2EZ 549 |2%| &% = g 13| 2 E
g% 3| g Z E |258d €32 23| =i: g 2| 2 ]
E2| 2| 3 E F 16583 &3 |F=2| =S8 & 5 EIE &
|[4nnuwdGln 1 2 3 4 3 6 7 8 9 10 11 1124 13 14
Vwijunpy PhbwGuwlub mwplu hudungpbh Shewlju) dunfuGwljupew w ulqphg ) (1 wnnwwl)
1. Uliuig fungig B i ulygpmed iz 01
Ittty 2016p. " . 8,752,800 1,347,241 2,500,000 (2,588,538) 8,230,583 18,242,086
1.1 QwpfwugpuehwueG hugduindwG punpuopulpoGnegp ol
thinjun pymGatph plnghwdnm wppmGpp b Dulut ujuagGupp
Gqpumip
2. dbpwhwupyfwd SGwgnpyp 8,752,800 1,347,241 2,500,000 (2,588,538) 8,230,583 18,242,086
3. PwdGbnbpbph (ubthwly tnbiph) b gnpéwnplin
pwdGlnniubph (pPudGbdwutph) gony, wjn pyma’
2L LbpnpmuiGp utnGummotuob juaghouwgmd b
YulinGumpurjw 6 Yugghoug g wé
3.2, wGnGwnpuljul Quuaphemaogh Gdugoid, vy pgmd hlan
Qliud L pppwitinnmp mdihg huligud pudilwnduliph
(purdtbdwubiph. grugbph) hwpd bt
4, dwiwwywnphwy bjuwdinm 6,055,046 1,110,110 3,283,980 10,449,136
5. CwhmpwpwdhGGlp
6.U iy} hw wjp wybjugmd
(6xjwqlgnd), wyn pinud’
0.1, Npuylu ubulpwG Juwghoug) gnpd pGlp puoomupgduin
widwlig puy gnpe hptmh we! Ggugma
7. LlnphG zwndbp, wn pymd*
7.1 UwwhwGnndGbp gfuundnp wpushniun b
720 Qqluusdnp upaehmuompr hwpg bt grwowdud g Guah owd od
7.3, LapupnG Jliwuf dwdlni
7.4. Lpiliwlywl Ghonglbph L ng Gmpulul whnhdilph
Yupuglivthuwmnidpg wipdbiph wéh Gugnd
7.5. UL i g wgp wappliph GLpphi wpdlp
fo. Uliwgnpnp dfigwbluy hupdlmm dudwliulpupppmif
yhpprmy 31 ghlpnbalplipfe 201 6p. 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 28,691,222
FGpUIgHL wun Gh9u 6wy duiu g Whapha wennuiwa) (0w nimsl)
9. Utiwgnpap p] i i wlyq)
iz 01 hauGdeph 2017p. 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 28,691,222
.1 Swpjuupwhwlu hwgguimndwi puapopalpulimp b
daihmfumpymGGLp ) plnghwGop wepng meipp U Lwljud ujuagGLph
Grqpumuin
10.dbpwhwajwplwd Gwgnpnp 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 27,581,112
11. fwdlbnt h (ubithwlys bpbph) htm qnpowpplhp
pudiinmiubph (PudGhdwubiph) qony, win pymd’
L L Lhpnpnod Gl puoonGuwnpualpu G g j i b
QuitinGumpuyu Gug ] w) wé
1.2, UnntinGumpusust Yuyg g Gugmd, wgng pymd hlan
GGwd L pgwliummp pihg hutijud pudiluniulp]
(pudGbiwubph. ol hupght
12, dwiwywpthwy bywdnun 4,609,051 3,687,537 8,206,588
13. Cwbhmpwpwdhiiip
14. Uhwljw G Yuwu mwh vnwppbph w)p unjbpugmd
(Gwqbgnid), wyy pym
14.1. Npugl b | qnpdhpllip puinaluipgdw
wdubg g gnpohplitph we edugma
15. Lbpphl ywpdbp, w)n pymyd’ 500,000 (500,000)
15.1. Uw inuGlp gpluang § | 500,000 (300,000)
15.2. 9 fuwdnp upohniowm p hwpaf i muonolguo gGuup owolnng
15.3. LihupnG Gwup owdlmd
15.4. LGl dhyngGLp] b oy Gynpuilju wlaGlph
Ylpugwhummihg wpdbph wah Ggugmu
15.5. Ul Yugg hunwgh uegyp wiappliph Ghpphi puipdlip
fo. U ifi il peesy Puupeflieni lppppf
ytponiet 31 yhipnlalpigt 201 7p. 8,752,800 1,347,241 3,000,000 8,075,559 1,110,110 14,702,100 36,987,810

Lwtngnipjul Julpuguwt waduwphyp 15.01.2018p.

SRINTEY
(ke ‘U.Q
CLUSER

wipanip il Gwjuwguih
(gupownfip wopld)

e Uyl jua
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Uh2ULU3UL <USUGSUNRM-3NFL
<widwupupthwly phlwbuwljuwb wpnynilpGtph Swuh (6L phy 6)
«31» nijnladplinp 2017p.

UNrUUJdhURLGY @re, <<, 0010 p. Gplw(, €. Uwpgujwd 10
(pwllyh wlwlinwip b gumGbmne Jugpp)

(hwquun gpad)
Cpuighy q;pﬁ'.ﬂﬁﬂﬂ?mﬁ
Ouwlinpw giil&‘iu:;g;g &;,ﬁthﬁu;ﬂ?l:iﬁ e, 3 L
TLIULARUD amm o Ol huibn  ww bt SRR
pymiGhp uniuwphf plljmd  ppwghly dhowalju pliljd
duniwwlwypeub duniwGwljuypowb dunimwuynowt
(wénnuljwi) (ucRATE

Snlynuwght b Giwtwmpyy Bjudnonibp 3 3,806.445 14,072,590 2,839,757 9,894,366
Snynuwjhl b GowGwmpiug owhiubp 3 (2,130,576) (7,774,842) (1,510,071) (5,184.443)

9nun wnlnuwght b Giwlwwhy buwdinnn 1,675,869 6,297,748 1,329,686 4,709,923

Untpuhnt b w)p Jdwpiipp wmbupny GjwdnunGbp 4 78,289 272,166 75.994 214,577
Unipupnl L wy Jewplbph wmbupn] owhitip 4 (32.919) (111,049) (309) (64.405)

Unwgud gnun ndhuhnG L wyy buninunbp 45,370 161,117 75,685 150,172

Gludmw jwhwpwdhiibphg 4,159 5,100 1,474

Onun bljwdnun welnpughG gnpoweimpniGibphg 5 251,197 415,216 171,248 425,554

U gnpownbwljwi blpudmwuntibp 8 83.970 301,616 66,512 334,970

Qnpowniwlui BywinunGhp 2,060,565 7,180,797 1,643,131 5,622,093

S dwuhwlnuibp wlpmpy Ghpp
hiwpuwinp YnpmunGliph wpwhnunGbppG 7 (260,846) (1,035,286) (210,666) (161,270)
Cnghwbmp Qupswlui owhiubp 8 (483,343) (1,220,633) (415.418) (1,193,443)
Uj gnpownbiwlwl dwjuubp 9 (113.188) (268,285) (51,863) (177,729)
Lipwhuldnn dpwynpliipnd GepypnudGiphg gnun pwhngp/AGwu 10 =

Cwhnypp/ (JGwup) 6k hwplnuip 1,203,188 4,656,593 965,184 4,089,651
Cuwhnipwhwplh gony dwfuu (mpuhwmnignu) 11 (289.056) (969,056) (185,671) (805:;671)

Cwhmpp (JGwup) hwplymihg htnn 914,132 3,687,537 779,513 3,283,980

ULl prudmniup pudhb pytng puqught pwhmgp 12
Ukl pwdGtinmdupl pudhi piyling Gnupugywd pwhnyp 12
dwiwlwlwypywlh gnun jwhnyp 914,132 3,687,537 779,513 3,283,980
IS KVECTTVILIE) O ATV TV DR VT3 6] ELE UV T OV L

Japwglwhwmnuibbp 3.546.003 5,761,314 1,577.521 7,568.808

1y pipwghl whwmp]Gtpp Jhpuglwhwmndibphg ognuntibp 1,387,637
U hwdwwwpygnul iwdnunp gonyg zwhnipuhwpl (709.201) (1,152,263) (593.032) (1,791,289)

U1 hwiwwwmhwl $hiwbluwlwl wpnnilp hwplnuihg hbnn 2,836,802 4,609,051 984,489 7,165,156

dwiwwwmhwl ShiwGuwlwl wpgmip 3,750,934 8,296,588 1,764,002 10,449,136

Lwqbmynipjub Juolpugdwi wiuwpu|p 15.01.2018p.

" Rwlilyp Jupsnipjw (iwfuwguah

(gqnpownhin wlonhl)

G fuwnp hwzqwupuh

O/

Q.. Uwpwlijub

U. Punnuuwpyul




Phtwluwlwb Jh&wlh dwuhb (6L phy 7)
«31» niljntadpliph 2017p.
UPUUdbURLLY B, 22 0010 p. Gplw, G€ Uwpguut 10
(pwliljh wligwlnnip b gumGdbme qugpp)
(hwqup gpunt)

Gulinpw  Cipwghl Mk | o o
tuvdutunrur g b Jwl wmuwm]
qnmpjniliGhp Tpnipjup tipgh npntpjunip
Ulwn]Ghp
Ywbifuhl npuidwlwi dhynglilp b diwgnpnilp << Yubopniwlwt pablng i 10,568,091 16,105,000
frwliljupdp dlnumGlph pullughe sownuopaaggud dmpulunpibp 125.696 214,583
Nuwhwlylilp pulylph bwgy Phiwbuwljwd 20
Yuwgiwlbpugmp m GGLpl Gwaduip 14 3,810,406 3,618,236
wdwlunprGlpht wpdwd Juplibp bowgy ginjuaagmpmGiin 16 61,862,693 46,077,225
lwdwnph hwdwp dunybyp phiwbuwljub wljmilp 17 82,598,302 60,765,040
Hlwdwnph hwdwp wuwhdog ny plipwghl wijohGlp 692,835 1,158,875
LiGwlwt dpenglit b ny Gy puwlpub wimpylp 20 2,090,751 2,133,868
Llnwdqud hupluaght wlpm]Glp 213 44,956
Ly wilpnfu Gt 22 225,994 180,248
Llhgunfblip wipnpGlp 162,019,724 130,253,135
MuwpunuwfnpoipjoibGkp
MupuannpmpmGiLp puloh b wy phlwbvwlwd "
JuwgdwllpaympymGap) Gumduwdp 23 25,775,876 30,738,737
MuwpunpnipymGGLp hwGw]unpnilp) Gwodudp 24 65,109,598 50,699,979
Pawliyh Yondhy proquiplgwo wpdpnplip 25 17,600,637 4,916,406
CLewpylhp gmdwptlp 27 6,600 5.850
Uunpunwu thinjuwnmp mb 2% 13,402,138 13,406,511
Slnwdgwd hupluwhl wwpawdnpmpmGilp 213 2,296,417 1,150,122
ULy wpupuunnpmp miGGlg 29 840),648 644,308
[4 Llip wyy i Ji 125,031,914 101,561,913
Guugfunuy
Tntwnpuiyuwb Juoghuwg 30 8,752,800 8,752,800
Edhuhint Lljwinmn 1,347,241 1,347,241
Nuhmuwmlilp 12,185,669 7.076,618
Cqluunnp wwhnmuwm 3,000,000 2,500,000
Slpuglwhwniwb walmuwnGlp 9,185,669 4,576,618

Qpwjudwo pwihngp ()

Ly unwgh wyp mwpplp

14,702,100

11,514,563

U Gugowlybpagmip puatip wywnGuabing Yoo wy

Onppudwuimpul pudlswe

n Ll Iy B *

et I Ll it

36,987,810

28,691,222

Cliuutttip uuy il L

162,019,724

130,253,135

*Puliyh inpduwnnhiughl phnhwbneg Guwhuwp 31212, 7. gpneudp Gugdnd E40 g << npwd

Qwybmynippul

15.01.2018p.

Fwllh qupgnipjul Gwfuwguh
(gnpdwnhp mbopkG)

Qb np huwguwgih

Q. Uyl

U. Punnuuwpjul




IPUMUAULYNN IUCIESYNE@3NFL
Fpdbwlyw b nbinbuwlywb Gnpdwnhdbtph Jepwpbpjug

UPUUJhURULY ®RP, 33, 0010 p. bpluwG, 4. UwpqujwG 10

01.10.17-31.12.17pp.

(hwqwp npwd)

(qnpawnpp nlopkb)

PwnnuwuwpjwG

Lnpdwwhyh | 33 UEGwpnbwlwh
thwuwnwgh pwbyh vwhiwbws Fwpybwnnt
bnndwmht{ﬁhn utiénipnilp Gnpdwwnhdh Grwdujwlnid
hwzwplwé pnujLwnpbih fuwuinnudGph phdp
pwllh hwdwp dkgnLpynLhp
7 2 3 4
Pwlyh Ywbnbunpulywh hhdGwnpuwdh Gduwqugniyl swthp 10,100,041 50,000 huwhunnud wnelw gt
LOnhwbnip (ubthwywb) Yuwhwwh Gwquaneb swichp 40,496,501 30,000,000 tuwfunnid wnluw sk
U1 COnhwinep Yuwhwwih b rhuyny Yzrdwd whyimhybbph gnudwpGbph
thobl Gwquwant)b hwpwpbpwygnig)niln 20.32% 12.0% uuifuinnu winus gt
Up' Pw@lh punap hpwgytilh wynhyGtph L pinhwbnig wiunhyGeph
a k
antiwnGtinh holi GlwawantiG hwnwetinwlantsintGn 58.64% ] ——
U,” Pwllh punén hpwgdtih winhyGtinh b gujwhuwly
G k
wwnwwdnpnipintGatinh dhob GlwawantiG hwpwpbnwbanteintGn 462.71% iy R ————
Us' Ukl thnfuwnenth gény nhubh wnwbiwgnul swihp 12.81% 20.0% fuwhunnid weluw st
U, unznp thntuwentGtph gény nhulh wnwybiwgneG swihp 37.90% 500.0% fuwfuwnnid wnlw st
U,' Pwyh htwn Yuwywd vy whah qénd rhuyh wrwybpwgnyb swihp 4.52% 5.0% huwfunnud wnlw sk
2
U,” Pwlyh hwn Juwywdé pninp whdwlbg qény nhulh wnwiybjwany)G bl il g
swithp 13.43% 20.0%
Swjwuwnwbh Iwbpwwbnnepjwhb Yahunpnbwlwh pwbynid
ntnwpwfufws wwpinwnhp wwhnwuwnGbph GwqugneyG swidp 90; 18% fuwfunnud wnljuw st
0, (]
Cuwn wnwbdhh wpwnwpdnpbbnh jnupwpwbsnip wnunwpwndnyph nhpeh b P AL A
pwGyh pGnhwhnip Yuwhwwih dhole wnwybjwane b hwpwpbpwlgnugnibp
UUL nnpwpni 2.24% 7.00% huwhunnod wnlw sk
Gupnjny 0.34% 7.00% fuwfunncd wnljw sk
MnLuwlwb nneppnd 0.20% 7.00% fuwhuinnud wnlw sk
Ui X X fuwfuwnnid weljw st
LJwpytmynmpyul Juybpugiwl wduwphyp 15.01.2018p.
snipjuwib Gwuwgwh Q. Uwiswbywh




dhuwuuwuwu hwagtwnynipyniuubp b
Uuywfu wninhmnph Gqpulwugnipniu

«UruudhURULU» DUL PUILESPMULUL
CLUEMNRE3NkL

31 nblyunbdptph 2017p.




Fnjwunwynipentu

Uulwfu wninhinnph tigpuywgnieniu 3
Cwhnyph Ywd Juwup b w) hwdwwwpthwy $puwtuwlwu wpryniupubph dwupu hwoybnynipniu 8
Shuwuuwlwu yhbwyh dwuht hwoybnynipniu 10
Utithwlwu Yuwhwwnud thnthnfunigyniuubph dwuht hwoybunynipyniu 12
TYpwdwlwu dhongubiph hnupbiph dwuhu hwybnyniegyntu 13
Shuwuuwlwu hwoybinynipniuutpht Yhg Swunpwagpnieiniuttin 15

«UrUudhURULY» PUY PULESPPUMUL CLYEMNRGE3NRL
dhuwtuwlwu hwyybinynipjniutin
31 nblywnbdpbph 2017p. 2



Q Grant Thornton

Qpuup @npupnu PPL
Utlwfu wninpunph
Ggpwlwgnipniu o 3410200 501

8/1 Vagharshyan Str.
0012 Yerevan, Armenia

T +374 10 260 964
F + 374 10 260 961

«UruudhuUrULY» PUY PUGLESPMUYUL CLYENNRG3UL pwdubinbintphu.

“wndhp

Udthnth $huwtuwlywu hwoybnynipniuubinp ubpwnnid Gu «UNPUULhURULY» PUY
PUSLESPPUYUL CLYEMNRGSUL (Pwuy) pwdubnbptiphtu $huwtuwlywu yhwyh
dwuht wdthnth hwaybnynipniup 2017e. nbywunbdpbph 31-h npnigjwdp, win tnwpyw
owhnyph Ywd Juwup b wj] hwdwwwpthwly Pphuwtvwlwu wpnyniupubiph dwuh,
ubithwywtu ywwhwwind thnthnfunie)niutubph dwuht U npwdwywu dhongubiph hnuptiph
dwuht wdihnth hwoybnynieyniuubpp’ punywsd Pwuyh 2017p. nblyunbdptiph 31-h
npniejwdp wjwpunywsd tnwpyw wninhn wugwd Shtwtuwywu hwodbinyniyeniuutiphg:

Utip Ywpdhpny 2017p. nblywnbdptph 31-h npnygjudp wjwpunywsd tnwpjw Pwuyh wniphn
wugwd Ppuwtuwlwu hwoybnyniegyniuutiphg pwnywd Yhg wdthnih Shuwuuwlywu
hwoybtinynipniutbpp pninp bwywu wnnwdubipng hwdwhntug Gu winiphn wugwd
$huwtuwlywu hwoybnynieyniuubpht’ hwdwdwju Swunpwgpnieintu 1-nd ubpyujwgywsd
hhdntupubiph:

Udthnih phtwbiuwlwt hwpdbpnynipyniitiin

Udihnth dhuwtuwwu hwoybuinynigyniuubipp s6u wwpniwwynid pninp pwgwhwjnndubpp,
npnup wwhwugynid tu Shuwtuuwlwu hwoybinynipniuutinh dhowaqguihu
unwunwnpwunubipnd ($<LUU): L<bnbwpwp, wdthnth $huwtuwlwu hwoybinynieiniuubipp
pupebngnip sh hnfuwpphund Pwuyh wninhn wugwsd Shuwtuwlywu hwoybnynieyniuubph
U npwug ybpwpbpjui wninhnnpuywu Ggpuwywgniejwu pupbpgdwup:

Uninpipp wbgwé phtwbiuwlwt hwpytipnyniginibilin U npwbg Gpwpbpywy Jtn
Ggnwlwgnuenitp

Ubtup wpunwhwjwnt) Gup séuwthnfujwd wninhnnpwlwu Ywnpdhp wninhn wugwd
dhuwuuwlwu hwoybinynipnwuubinh yipwpbpjw) 2018p. wwphih 25-h dtip
Gqpwlwgnijniuntd:

Gapwlwgnipintup ywpniuwynd £ twl Uninhnp wnwugpwjhu hwpgbin, npnup, dbp
dwutwghnmwywu nwunnnniejwt hwdwdwju, wnwyb| bpwuwlwih thu pupwghy
dwdwuwYwonpowuh htwtuuwlwu hwoybingnyeniutiph wninhwnh pupwgpnid: Ujn
hwpgbipp nhunwpyyb Bu Shuwtuwlwu hwoybingnieniuubph wninhunp hwdwwnbpunnud®
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o GrantThornton

npwtiu UGy wdpnnontpniu, b $huwtuwlwu hwoybinynipyniuutiph yepwptipjw) Yuwndhp
duwynpbiint uywwnwyny: Ukup sGup impwdwnpnud wnwudhu Ywpdhp win hwpgbiph
Ybpwpbinjwy:

Udihnih phtwbuwlut huwpybpnynigynitiinh tlupndwdp nGhwdwpnieywt
wuwipwupawbuwpnynpyniip
NEYwywpnipniup Wwwnwufuwuwwnnt £ wnihn wugwd wdihnth Shuwtivwywu

hwoybwnynyeyniuubph’ Swunpwgpnyeiniu 1-nud Uwpwagpdwé hhdniupubph hwdwdw)u
wwwnpwundwu hwdwn:

Uninpippnph wwiippwupuwbiwpnynipyniop

Utip wwnwuluwuwwnynyeyniut £, hhduytiing 810 “Udithnth $htwtuwlywu
hwoytinynipniutbiph ytpwpbipjw) wninhnnpuwi Ggpuwwgniejwu ujwndwdp
Yhpwnynn wnwownpwupubip” unwunwpunht hwdwwwnwufuwu dep Ynndhg
hpwywuwgpwd pupwgwlwpgbiph ypw' wpunwhwjnb) Yupdhp wiu dwuht, pb wprynp
wdthnth $htuwtuwlwu hwoybinynieniututipp pninp fwwu wnnuubpnyg hwdwhniug Gu
wninhn wugwd Phuwtuwlwu hwoybnynipiniuutiphu:

SYwghy Hniypninwnwu Updbu <nyhwtuthujw

Stoph é -
—

25 wwphih 2018p.

Unwownpwuph ywwnwufuwuwwnt
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Cwhnyprh Ywd Juwuph b wy
hwdwwwpthwly huwtuwlywu
wnryntupubiph dwuhu hwyyGunynipeniu

2017p. 2016p.
ntYwnbdptbph 31-hu  nGlYwnbGdptpp 31-hu

Lwqup << npwd

Snynuwjht b udwuwwnhw Gywdnunubn
Snynuwihu U udwuwwnhw dwuubip
2nin nnynuwihu GBywdnunubn

Undhuhnt b wy) yéwpubiph nbupny Glwdninubp
Undhuhnu U wy) yéwpubiph wnbupny dwiuubip
2nun Yndhuhnt b wy) Gywdnunubn

2nun wnlunpwiht Bywdnin

YJwéwnph hwdwp dwwngkih ubpnpnudubphg gnin
ogntn

W tlwdnunutip

Updtgpydwu dwfuu

Uuduwlwqdh gdny dwiuubip

<hduwlwu dhongubiph dwoywdnipniu

Ns Ynipwlywu wywhyubiph wdnpunhqughw
Uy dwfuubip

Cwhnype dhusl hwpynwip

Swhnipwhwnyh gény dwfuu

Swpyw gwhnyp

Uy hwdwwwpthwy $huwtuwyw wpryntup

<nnywétlin, nnntip htynwquynid st
Ybpwnwuwlwnpgynid pwhnypenid uwd Juwunid

<hduwlwu dhongubiph ybipwquwhwwunnd

Ytpwnwuwywpgynn hnnjwdubippu yepwpbpnn
owhntpwhwpy

2nun ognun hnnwdutiphg, npnup hGnwgquinid sGu
Ybpwnwuwywpgynd owhnyenud fud Juwunud

Owunp. wjwpnyws mwph wjwpnyjwd mwph
6 14,347,812 10,155,967
6 (7,754,391) (5,154,854)

6,593,421 5,001,113

7 208,122 172,230
7 (110,054) (67,119)
98,068 105,11

8 434,952 16,129
264,619 190,182

9 124,860 330,851
16 (1,051,372) (161,270)
10 (927,965) (913,803)
18 (126,520) (105,391)
19 (17,271) (8,858)
" (752,288) (364,413)
4,640,504 4,089,651

12 (972,374) (805,671)
3,668,130 3,283,980

- 1,387,637

- (277,527)

- 1,110,110
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Cwhnyprh Ywd Juwuph b wy
hwdwwwpthwly huwtuwlywu

wnryntuputiph dwuphu hwoyGunynipeniu

(wpniuwynipntu)

Lwqup << npwid 2017.

2016p.

ntlywbdpbpp 31-hu  nEYwnbIpGph 31-hu
owunp. wjwpnyjwsd mwwph  wjwpnyjwé mwph

<nnywéttin, npntip htynwquymd
Ybpwnwuwlyuwnpqybnt &b pwhnypmd fuwd
Yuwunmd

YJwéwnph hwdwp dwwngbih $huwtuwlwu
wlwnhyutiph hpwlwu wnpdtiph thnthnfunieynitihg

squumnwlywd gnin ognin 5,969,759 7,697,786
Jwédwnph hwdwp dwwngkh ubpnpnudubpp

hpwgntdhg 2whnypeht Ywd yuwuht thnfuwugwd

gnLwn ognLwn (208,445) (128,978)
JYbpwnwuwlywpgynn hnnjwdubpphu ytpwpbipnn

owhnipwhwny (1,152,263) (1,513,762)
2nun ognun hnnwdutiphg, npnup hnwguynud

Ybpwnwuwywpgybint Gu pwhnypend Yud

Juwuntd 4,609,051 6,055,046
Cunwdbup nmwpw wj hwdwwwpthwy

$huwtuwlywu wpryniup hwpynwihg hbinn 4,609,051 7,165,156
Cunwdtup nmwpjw hwdwwwphwly $phuwtuwlywu
8,277,181 10,449,136

wpnynLup

15-hg 84 Lobipnud ubpyuwjwgywd Swunpwagpnieyniuubpp Yugunid Gu huwtuwlwu

hwaybwnynipjniuutiph pwnywgnighs dwup:

«UruudhUrULY» ®UY PUSLESPMUNUL CLYEPNRGESNRL
Dhuwtuwlwu hwyybinynipjniubin
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dhuwtuwywu yhdwlyh dwuht
hwaybwnynipiniu

Lwqup << npwd 2017. 2016p.
ntywnbdptph ntywnbkdptph
Owunp. _31-h npnipywdp  31-h npnipyudp
Ulyppyubn
Ypwdwlwu dhongubip W npwug hwdwpdbpubn 13 13,088,527 19,010,509
Mwhwuoubipn huwtiuwlwu
Yuwquwytpwnipnituubph uywwndwdp 14 1,289,016 680,112
Udwugjw| Phuwtuwlwu wynphyutip 15 645 32,675
Lwéwfunpnubpphtu nmpdwsd qupybp 16 61,863,425 46,077,225
Jwéwnph hwdwp dwwnskh ubpnpnuiubn 17 82,598,302 46,035,389
<Zr;1éjg:lu§b:4wjdwtquhnnq gpwywnpywd ” . 14,729,651
<hduwywu dhgngubin 18 2,001,799 2,074,366
Ns Ujnpwlywu wynphyubp 19 88,952 59,502
Pnuwqwudyws wlwhyubp 20 692,835 1,158,875
Uy| wywhyutip 21 355,158 394,831
Cunwdbup' wywhyubp 161,978,659 130,253,135
Nuwnpuwynpninibin b ubhwlwt Guwhywy
Nuwpypwynpnieinititn
Mupwnwynpnipniuttin <K YP Ujwwndwdp 22 2,681,088 16,056,369
Uswugjw| Phuwtuwlwl wwpwnwynpnypniuttip 15 392 156,817
Muwpwnwynpnipniutbn wy $huwtuwywu
Yuwquwytpwnipniuubph uywwndwdp 23 23,094,375 14,525,551
Muwpwnwynpnipniuutip hwéwfunpnubph twwdwdp 24 65,106,750 50,699,979
(nnupyywd wwpupwihu wpdbipnetp 25 17,600,637 4,916,406
Unnpwnwu thnfjuwnnieniutiip 26 13,402,138 13,406,511
Cupwghy hwpyh gény wwpunwynpnipjntu 326,500 415,070
Lhnwdgywd hwplwiht ywpwnwynpnipjniu 12 2,274,759 1,150,122
Uy wwpwwynpnieniutbin 27 523,617 235,088
Cunwdbup’ wwpwnwynpnejniuutip 125,010,256 101,561,913

«UruudhUrULY» ®UY PUSLESPMUNUL CLYEPNRGESNRL
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dhuwtuwywu yhdwlyh dwuht
hwoybwnynipeinitu (wpniuwynie)niu)

nklnbdptph nlnbdptph
Owunp. _31-h npnipyudp  31-h npnipywdp

Ubtithwlwu Yuwhww

Pwdubnhpwywt Yuwhwnwy 29 8,752,800 8,752,800
Edhuhnu Gywdnun 1,347,241 1,347,241
Sfuwynp wwhniuwn 3,000,000 2,500,000
Uj| wwhntuwnubin 9,185,669 4,576,618
2puwiptudwsd swhnyp 14,682,693 11,514,563
Cunwdblp’ ubthwywt Yuwhwnw 36,968,403 28,691,222

Cunwdbup' wwpuwynpnipniuubp bW ubhwlwu

Yuwiwghunwy 161,978,659 130,253,135

Qlinng Uwswlywts
Sapdwnhp wuonbl

huwgdtnynuggnitdubph punlugnighy dwup:

«UruudhUrULY» ®UY PUSLESPMUNUL CLYEPNRGESNRL
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UGthwlwtu Yuwhwnwind thnihnfunyejniuutiph dwuht

hwaybtwnynipniu

Lwqup << npwd Jdwtwnph
hwdwp
dwwngllh  <hduwlwi
ubpnpnud-  §hengubiph
utiph qény qény
Pwdub- Ybpwquw-  Jbpuquw-
whpwywu  Edhupnut Gfuwynp hwwndwu hwndwu  puifufws
Jwwyhwwy  Glwdnun  wwhnuwn wwhniuwn wwhniuwn whnyp Lunwdbkup
<wyybyohnp 2016e. hniugwp 1-h
npniejwdp 8,752,800 1,347,241 2,500,000 (2,588,538) - 8,230,583 18,242,086
Swpyw whnype - - - - - 3,283,980 3,283,980
Uy hwdwwwpthwly phtwbuwlwt wpnyniip
<hduwlwu dhongubiph Yyipwquwhwwnnud - - - - 1,387,637 - 1,387,637
Ppwlwt wnpdbiph thnihnfuntejniuhg
squumnwlywsd gnin ognin - - - 7,697,786 - - 7,697,786
Ywéwnph hwdwp dwwnskiih ubipnpnwdutiph
hpwgntihg 2whnypeht Ywd Juwuhtu
thnfuwugywd gnin ognin - - - (128,978) - - (128,978)
Uy) hwdwwwpthwly $htwtuwywu
wnmyntipht Yinwiptinnn punyuignighg
dwuh gwhnipwhwpy - - - (1,513,762) (277,527) - (1,791,289)
Cunwdbup nwpyw hwdwwwnthwy
Phuwtiuwlwu wpryniup - - - 6,055,046 1,110,110 3,283,980 10,449,136
Cwayytiyohnp 2016. nblywnbdptph 31-h
npnyRjwdp 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 28,691,222
Lwunywgnud wwhnwuwnht - 500,000 - - (500,000) -
Utithwlwuwwnbpbiph htn gnpdwppubp - - 500,000 - - (500,000) -
Swpyw whnyp - - - - 3,668,130 3,668,130
Uy hwdwwwpthwly phtwbiuwlwt wpnyniip
Ppwlwu wpdbph thnihnfunie)niupg
sqwunwlywsd gnin ognin - - 5,969,759 - - 5,969,759
Ywéwnph hwdwp dwwnskiih ubpnpnwdutiph
hpwgnuwhg 2whnypht Ywd Juwuhu
thnfuwugwd gnin ognun - - (208,445) - - (208,445)
Uy hwdwwwpthwly Shuwtuwlwu
wpryniupht Yepwiptipnn pwnyugnighy
dwuh pwhnipwhwpy - - (1,152,263) - - (1,152,263)
Cunwdbup nwpyw hwdwwwnpthwy
Phuwtuwlwu wpryniup - - - 4,609,051 - 3,668,130 8,277,181
<wyybyohnp 2017p. nblwbdptph 31-p
8,752,800 1,347,241 3,000,000 8,075,559 1,110,110 14,682,693 36,968,403

nnnipjwdp

15-hg 84 Lotipnud ubpluwjwgywd dwunpwagpnigyniutpp Yugunid Gu phtuwtuwlwu

hwaybGwnyniejniuubiph pwnywgnighs dwup:
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“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipiniu

Lwqup << npwd 2017. 2016pe.
ntYwnbdptph 31-ht  nbEYwnbdptph 31-hu
wywpunywsé mwph  wyjwpnyjwsd mwph

AnpSwnbwlwl gnpénibbinyginitthg npwdwlwb hnupbin

Gwhnye dhusl hwpynwip 4,640,504 4,089,651

Dognyndubn

Updtigpyuwu dwluu 1,051,372 161,270

Uwoywdnipjwu b wdnpunhqughnt dwuhwunwdubip 143,791 114,249

Uwnwgybithp winynuubip (389,593) (559,159)

Jdbwpybiihp wninynuubip 242,650 169,616

Ny wnuwpwihu wynhyubiph bW ywpunwynpniejniiutbiph

wpuwndniewiht ytipwquwhwwnuhg gnun

(ognuwn)/Juwu 327,718 (213,304)
Unbwnpwjhu gnpdhpubiph hpwywu wpdbph

thnthnfunieintuhg gnin (ogntun)/Juwu (124,395) 127,278
Ywdwlywu hnupbp bwfupwu gnpdwnuwywu
wywnhyubipnd b wwpwnwynpnipniuubipnud

thnthnfunieyniuttipp 5,892,047 3,889,601
(Uybpugnid)/uduqnid gnpéwnbiwlwt wliphyubipnd
Muwhwuoubin $huwtuwywu Yugdwybtipwnieyniuubph

uywwndwdp (471,636) 1,219,439

Lwbwfunpnubppu wmpdws qupybp (15,043,506) (9,222,964)

U wywinhyubip 47,003 (173,487)

Uytjugnid/(aqugnid) gnpSwnbiwlywt

wuwipyuynpnipinibipnd

MGwn hwdwdwjtiwgnbn << 4P-p htap (13,999,997) 4,432,197
Muwpwwynpnipniuttin phtuwtiuwlwu

Ywquwybpwnipntuubph uywwndwdp 6,634,158 2,603,396

Muwpwnwynpnipniuutip hwdwfunpnubiph Uywwndwdp 12,648,183 12,541,813

W] wwpwwynpnyeniuubip 277,457 70,394

2nun npwdwywu hnupbp gnpdwnuwlwu

gnpéniutinieiniuhg dhusl owhnipwhwnyp (4,016,291) 15,360,389
Jdéwpywsd qwhnipwhwny (1,088,570) (321,446)
Snpdwnuwlwu gnpdniubinye)nithg gnin npuwdwywu

hnuptip (5,104,861) 15,038,943

«UruudhUrULY» ®UY PUSLESPMUNUL CLYEPNRGESNRL
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“Hhwdwlwu dhongubiph hnuptiph dwuhtu
hwoyGunydnienit (wpniuwlyniiniu)

Lwqup << npwd

Lbpnpnidwyhtr gnpénibtinyayniuhg npwidwlwt hnupbp
Lbkpnpnuwihu wpdtipnebinh wnp

<hduwlwu dhongubinh wnp

Ng Uynpwlywu wywnhyubiph wnp

Lbpnpnuwwihu gnpdniubiniginiuhg gnun npwdwywu
hnuptip

Shuwbuwlwl gnpdnitibinyaynilihg npwdwlwl hnupbin
<L YP-hg Jupybiph unwgnid

Shuwuuwlwu Yugdwybpwbpwnieniuutiphg yupybpp
uinwgntd

Uy Bpywpwdwdybn Jupybp

(Fnnunyywsd wwnpwpwihu wpdbipnebiph gnin
wybijwgnid

Unnpwnwu thnfuwnnipjwt unwgntd

Shuwuuwlwu gnpdniubinieniuhg gnun npwdwlwu
hnupbip

“Thwdwlywu dhongubiph W npwug hwdwpdbipubiph gqnin
wé/(ujwqgnd)

Twdwywu dhongubin b npwug hwdwpdtipubip
dwdwuwlwzpgwuh ulqph npnipjwdp

Upwwpdnyeh thnfuwpydwu wgnbgniejniup npuwdwlwu
dhongubiph U npwug hwdwnpdtipubiph ypw

Thwdwywu dhongubin b npwug hwdwndtiputip
dwdwuwlwopowuh Ybpoh npnipjwdp (dwunp. 13)

Lpwgnighs wntinGlwwnynientu
Uwnwgywd nnynuutip
Jdbwpqwd nmnynuubip

2017p.
ntYwnbdptph 31-hu
wywpunywd wmwph

2016pe.
ntYwbdptph 31-hu
wywpunywd wmwph

(15,642,566)
(53,961)
(45,743)

(22,734,199)
(48,181)
(37,480)

(15,742,270)

(22,819,860)

624,933 539,777
1,454,683 1,723,667
- (24,838)
12,198,550 336
(193) 10,864,492
14,277,973 13,103,434
(6,569,158) 5,322,517
19,010,509 13,709,860
647,176 (21,868)
13,088,527 19,010,509
13,958,219 9,596,808
(7,997,041) (5,324,470)

15-hg 84 Lotipnud ubplujwgywsd dwunpwagpnigyniutpp Yugunid Gu $huwtuwlwu

hwaybwnyniejniuutiph pwnyuwgnighs dwup:

«UruudhUrULY» ®UY PUSLESPMUNUL CLYEPNRGESNRL
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dhuwuuwywtu hwoybnyniejntuutiphu Yhg
Swunpwagnpnienluubn

1 QAnpoéniubinipjuu punypp b punhwunip
wmbnbkYnipyniuubp

«UPUUYhURULY» PPL (wjunthbwn' Pwuly) hhduwnpdby £ 2004 pdwywuhu L
hwunhuwunwd § thwy pwdubnppwlwu puybpnigni’ gnpdbiny <wjwuwnwup
Cwupwwbwnnpjwl (wjunthbn' L) opbuunpnipjwt opowtwyubpnud: Pwulyp gpwugyb b
07 hnlywnbdptiph 2004 pwywuhu << YEunpnuwlwu pwuyh (wyunthbn' << YR) Ynndhg
N84 wpwnnuwgpwjphtu hwdwnpny:

Pwuyp hwunhuwunwd £ Cwjwunwup <wupwwbnnigniund $hghlulwu wudwug
wywunubiph hwwnnignud Gpwtuwynpnn whwnmwywu hwdwlwpgh, <wjwunwuh pwulytpp
dhnigjwt U ArCa pwpwnwht Jéwpwhwowplwjhtu hwdwlwpgh wunwd:

Pwuyh hpduwywu gnpdnwubinieyniup Ynpwnpwinhy, ubipnpndwihu W dwuuwynp
$huwuuubph Yunwwpdwup punpng dwnwjnieyniuttiph dwwnnigndu £ $huwtuwlwt
gnhpdhpubipnw ubpnpnudubp, $haghywlwu b ppwywpwuwywu wudwughg wywunubiph
ubpgpwynid, Phuwtuwynpdwu (Jupywynpnud, dwynnphug) b pwtyuwihu wy
Swnwjnipntuubiph dwwnnignud:

Pwuyh giiuwynp gpwubitywlyp guuynid £ Gplwund: Pwuyh hppwywpwuwlwu hwugbu £
<4, 0010, p. bplwu, Ywggbu Uwpgujw 10:

2 Snpéwpwp Showywyp

Cwjwuwnwunwd 2wpnitwywlwu punye Gu Ypnd hpwlwuwgynn pwnwpwywu b
nunbuwlwu pwpbhntunidubpp: <wjwunwuh munbuntgjwt Ywyntunyeniup b
qunguwgnidp dtdwwbu Ywiujwd £ wju pwpthnfunidubiphg, huswybu bwb GYypwupwywu
Sunbiuwywu Uhniejniunid qupqugnwdutinhg, nph htin wpniswyynud £ << inuinbiuniejwiu
huwnbgpnudp:

Pwuyh nEywywnnieiniup Ywnpdnu k, np pupwghly wwjdwuubpnu hpwlwuwgynid G
hwidwwwwnwufuwu dhongwnnudubip Pwulyh tnunbuwywu Yuyntuntginitut wwwhnybjnt
uwwwnwyny:

3 Cwytwnynipyniuubph ywwmpwundwu hhdnitupubpp

3.1 Cwldwwwwnwufuwuniyeniup

Unytu $huwtuwywu hwoybinmynyeniuubipp wwwnpwuwnybi bu hwdwédwju Shuwuuwlwu
hwoybtinynip)niuutiph dhowqqwiht unnwunwpunubiph ($<UU), npnup hwuwnwnyb Gu
Cwoquuwwhwlwu <woqwndwu Uhowqggquwihtu Unwunwpwunubph funphpnh (<<UUN)
Ynnuhg L Uuwpwunypiniuubph® hwunwnws Shuwtuwyuwu Lwoybinynipniuubph
Ubtuwpwunieiniuutinh Uhowqgwiht Yndhwinbh Ynndhg (SLUUY):

Pwuyp ywuwpwuwnnu E hp hwaybnynieiniuubipp £< gnpénn opbuunpnipjwu b
hwoywwwhwywu hwoywndwu dhowqgquiht unmwunwpunubph ywhwugubphu
hwidwwwuwnwufuwu: Unyu ppuwtvwlwu hwoybinynigyniuutipp hhdujwd Gu Pwuyh
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hwoqwndwu gpwugnudutiph ypw, npnup G2gpnytip b yepwnwuwlwngyb) Gu $LUU-hu
hwiwwwunwufuwubgubint twwwnwyny:

3.2 Quthdwu hhdniuptbinp

Shuwtuwlwu hwoybuinynigynituutipp ywwwnpwuwnyb Gu hpwywu wpdtiph ulgpniuph
hpdwu Jpw Shuwtuwluwu wpryniupubipny dogpngdnn’ hpwlywu wpdbpny hwodwnynn
dhuwtuuwlwu wywnpdubph nt wwpuwynpnipniuubiph, huswbu twb Jwdwnph hwdwp
dwwnsbih wywnpyutiph hwdwp, pugwnnipjwdp wju wynphyubph, npnug hpwywu wndtipp
huwpwynp sk npnat: Uyp phuwtivwlwu wlnmhyubipt nt ywpwwynpnieyniuutpp
hwoqwnynud Gu wdnpunhqugywé wpdtipny, ny Shuwtuwlywu wynpdubpu ne
wwpwwynpnipniuubpp hwoywnynd Gu ywwndwywu wpdtipny, pwgwnnipjudp
ohunipeniuubiph, npnup ubpywjwgyb) Gu ypwgquwhwunywsd gnidwpny:

3.3  Snpéwnuwlwu b ubpywjwgdwu wpdnye

Pwuyh gnpdwnuwywu wpdnypu wju hhduwlywu wnunbuwlwu dhowdwiph wndnypu L,
npuntin gnpénud | Pwuyp: Pwuyh gnpdwnuwlwu b ubipyuwjuwgdwu wpdnype L
hwunhuwund <wjwunwuh <wupwwbnnyzjwu npudp (wjunthbn' << npwd), pwuh np
wju wpdnypu £ jwdwgnyu Yepwny wpunwgnind Shtwtuwlywu hwoybtingnieniutbinh
hhdpnwd puwd hpwnwpdnyeniuutiph W Pwulyh gnpdwppubiph tunbuwywu
pnjwunwyniginiup: dhtwuuwlwu hwoytnynigyniuubpp ubpyujwgyws bu << npudny’
hwqupubiph Gaunniejwdp, bl w)| pwt upyws sk: <L uwhdwuubiphg nnppu npwdp wquin
thnfuwnltith sk

3.4 <dwywwwhwlwl hwowndwu pwnwpwywuntgjwu W
uGplwjwgdwu thnthnfunyeiniuubip

Cupwghy nmwpnd Pwulu wnwoht wugqwd Yhpwnb) E npno unwunwpunubp

thnthnfuniyniuutip, npnup Yhpwntith Gu 2017p. hnitudwnh 1-hg Ywd npwuhg htinin uyuynn
dwdwuwwopowuubiph hwdwp: Pwulu wybih Jwn skp punniutp npuk wy) unwunwp,

dtyuwpwunteintu Ywd thnthnfunieintt, npu nidh dbg tp dinb, pwjg nbin skp Yppwngbi:
Quuwywd ubippnhhgjw| unwunwnpunubpu ni thnthnfunienluubpt wnwehtu wugqwd Yhpwnyby
tu 2017p-hu ' npwup nplt bwlwu wanbignyeiniu snubt Pwuyh wwpblwt hwdwudpdwd
dhuwtuwlwu hwoybinynipniutiph ypw:

o Pwgwhwypdwl bwpuwdbnunygniti (K<UU 7 thnipnpuniygyniiin)

o Lhipwdbgywé hwpluyghti wlhiphyubph Gwhwsnid shpwgywd Ynpnwupbibnh hwdwn
(<<UU 12 thnipnfuniniiibn)

o 2014-2016pp. DLUU-ubph pnwnblywi pupbthnfunidtn pnwwppbn swihwuhytbpnny
(D<UU 12 thnihnpunygynitiin)

3.5  Pwuyh Ynndhg nbinliu syhpwnynn unwunwnwnubn W
dGYuwpwuntejniuubin

Unyu $huwtuwywu hwaybinynyeniuubph hwunwwndwtu opdw npnipjwdp [nyu Gu inbub)
dh pwnp Unp unwunwpwubip, gnpdnn unwunwnpwnubiph Yypwpbipjw hnthnfunyenisubp W
daluwpwunipnuutip, npnup nbinlu nidh dbig s6u dinb; Pwuyp Jwnwdwdybin sh punniub)
w)n unwunwpwubiphg b dEluwpwuniejniuutippg npuk deyp:
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AtYwywnnipntup Ywufuwwnbund £, np Yhpwnbih unp unwunwpunubpu n
dbYuwpwunyeyniuubpp Ypunniutu Pwuyh Ynndhg' npwug nidh dbg dunubnt opdwiu
hwonpnnn wnweohyw dwdwuwlwopowuntd:

DU 9, Dhtwtiuwljwt gnpdhpltip (2014)

2014p. hnihuht <wodwwwhwlywu hwoqundwu dhowqgquiht unwunwpuubiph funphnipnp
(€U UR) pnnuinyb £ $<UU 9-h («dDhuwtuwlwu gnpdhpubin») ybpouwlwu tnwppbipwyp:
S<UU 9-p nudh dbig Lt dinunwd 2018. hniujwph 1-htu wd wyn wduweyhg htwnn uyuynn
nwpbwu hwoybnne dwdwuwlwopowuubph hwdwp' vwfuwwbu Yhpwntin
penyunynipjwdp: Uu thnfuwphund b <<UU 39-ht («Dptiwbivwljut gnpdphplibn' witiusnidp
b swpnidpy):

2017p. hnywnbdptphu <LUUNU-U pnnunyb £ Puguuwlwu thnfjuhwwnnigdwdp
Ywujuwdbwph wnwusduwhwunynipniuutpp (HLUU 9 thnihnfunieniuutip):
Pnihnfunie)niutipp nidh dbig tu dinunwd 2019p. hntudwph 1-hg hbinn uuynn tnwpblwu
hwoybwnnt dwdwuwlwopowuubph hwdwp' uwfuwwbu Yhpwnbine pnynynipjwdp:

Pwuyp Yyppwnh 2014e. hnyhuht pnnunpyyws HLUU 9-p uyqpuwwtiu 2018p. hnwudwph 1-
hu W unyu wduwpeyhtu Ypunniup bwl 2017p. hnlnbdptphu <LUUN-h pnnunpluwsé $<UU 9

thnihnfunigyniuutipp:
Unp unwunwnpwnh Yhpwnndp Yupnn b bwwu wgnbignyeniu niubiw) Pwuyp ubithwywu
Yuwwhwnwih uygpuwlwu duwgnpnh ypw 2018e. hntujwph 1-h npniyejwudp:

Pwuyh quwhwwnnudp nbin bwutwywu &, pwup np ng pninp wugnuwiht w2luwwnwupubipu
tu wjwpunjws: Uwutwynpwwbiu' Pwuyp ntin sh wjwpunyb $<LUU 9-h wywhwugubphu
hwilwwwwnwufuwu hwayuwwhwlwu gnpdpupwgutiph ytpwuwdwu L ubpphu
ytpwhuynnnipjwu thnthnfunyeniuiph wfuwwnwuputipp, wlulwynn ywpwpwhu
Ynpnwuwnubiph hwoqwpydwu dnnbjutiph dowynudp b wdthnihnwdp, huswbu bwb Yupnn Gu
thnihnfuytip unp hw2dwwwhwlwu hwoqwndwu pwnwpwlwunyentup, Yhpwngwsd
Bupwnpniginluubpp, nwwnnnigniuubpp bW guwhwwndwu dGpnnubpp dhush Pwuyp
Ywdthnthh hp wnwohtu $huwtuwlwu hwoybinynieyniuutipp, npnup Yubpwnbiu uygpuwlwu
Yppwndwu wduwphyp:

Sphtiwbuwlwt whyiphyubph b wwpypwynpniyeynitiinh nuwuwlwpgnid

D<UU 9-p ubpwnnid £ htwtuvwlwu wlnmhdubph nwuwwpgdwt b swthdwu unp
dnwnbignid, npp wpunwgninwd £ wyn wynhyutiph unwywpdwu hwdwp ogunwgnpdynn
phqubu dnnbip U npwug htn juwywsd npwdwywtu dhongubiph hnupbiph
wnwuduwhwuwnyniginiuutipp:

SH<CUU 9-p ppuwtuwlwu wywmhyutpph hwdwp ubpwnnud £ Gpbip hpduwywu

nwuwwpgnd' wdnpunhqugywd wpdbpny swihynn, hpwlwu wpdbpny' wy
hwdwwwpthwl Bywdwnp dhongny swihynn (FVOCI) U hpwlwu wpdbpny' swhnyeh L

uwuh dhongny swithynn (FVTPL):

Pwulp, pwduwjhu gnpdhpubiph hwdwp, npnup st wwhynwd wnbnpuwht uwwwnwyubpny,
uygpuwywu Swuwsdwu wwhhu Yupnn £ Gunwpbp ppwlwuwt wpdtpny' wyg
hwidwwwphwy $huwtuwywu wpryntuph dhongny (FVOCI) swithbint wuhwlwnwnpdabih
puwnpnye)niu: Uu punpniejniup jnipupwugnip ubpnpdwt hwdwp Yuunwnynid £ wnwudhu:

Uygpuwlwu dwuwsdwu wywhphtu Shtwtuwlywu wynpdubpp nwuwlwpgynud Gu ybpp
uoywd nwubiphg dtynwi: $KUU 9-h Yhpwndwdp nunwpbgynud Gu <LUU 39-ny
uwhdwuynn' dhusl dwpdwu dwdybnp wwhynn, Jupytip W nbphnnpulwu wwpunpbp,
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Jwswnph hwdwp dwwnskih bW hpwywu wpdbpny' swhnye Ywd Juwup dhongny swihynn
dhuwtuwlywu wynphdubph nwuwlwpgnidubpp:

$H<UU 9-p Ywunpwnwnuw 01 hniujwph 2018e-h npnigjwdp wwhynn $htwtuwywu
wYywnphyubiph nwuwywpgdwu b swihdwu ypw hbnlyw| Yepw.

Unlunpwiht bwywwwlubpny wwhynn $htwtvwywu wywnpdubpp b wnlwnpwihu
uwywuwnwyny wwhynn wdwugjw) gnpdhpubinp, npnup wywhynud tu nhuyph Yunwywpdwu
uwywwnwyny b npnup <KUU 39-h hwdwdwju swihynid Bu hpwlwu wpdbpny' swhnyph
L Juwup dhongny, hwdwswiuy HSLUU 9-h unyuwbu Yswihdbu ppwywu wpdbpny'
owhnyeh Ywd Juwuh dhongndy,

Pwulybpphtu U hwéwtunpnubpphu mpdwsd qunybipp, npnup <LUU 39-h hwdwdawju
nwuwlwnpgywd Gu npwbu qupytip b nbphunnpuwywi ywpwpbip W swihynd Gu
wdnpunhqugywd wpdtipny, hwdwawju $LUU 9-h punhwunip wndwdp unyuwbu
Yswihybu wdnpinhqugywd wndtipny,

<<UU 39-h hwdwdwju Jwbwnph hwdwp dwwnskh nwuwlwpgywd wwpupwihu
gnpdhpubipp, hwdwdwju $LUU 9-h Yswihybu wdnpinhqugywsd wpdtipny, hpwlwuwu
wndbpny' wy hwdwwwpthwl Shuwtuwlwu wpryniuph dhongny (FYOCI) Ywd hpwlwu
wndbpny' owhnyeh L uwuh dhongny (FVTPL)' Ywiudwd Ynuypbin hwugqwdwupubiphg:

2017p-h ntlywbdptiph 31-h npnijwdp nwuwywpgdwu b swihdwl quwhwwnnidp
wwpwnwnhp sk, np Yubpywjwguh wgnbgnieginiup Pwulyh Shuwtuwywu
hwoybtinynipniutubph ypw wjuwbiu, huswbiu Yihuh 2018p-h hnwujwph 1-hu, pwuh np S<UU
9-p wwhwugnud k, np phqubiu dnnbjh guwhwwnwp Yuwwwpydh uygpwlwiu yhpwndw
opyw npnigjwdp gninieintu ntubignn thwuwnbiph W hwugqwdwupubiph hhdwu pw, npp
Pwuyh hwdwp hwunhuwuwint § 2018-h hntujwphp 1-p:

$<UU 9-p hhduwywund wwhwwund £ ppuwtuwlwu wwpunwynpnipniuutiph
nwuwlwnpgdwu hwdwp <<UU 39-h ubpyw wwhwueubpp:

Wunwwdbuwjupy, hwdwdéwju <LUU 39-h dhuwtuwlwu wwpuwynpnientuubiph hpwywu
wndbph pninp thnihinfunigyniuubipp uwhdwudwsd hpwywu wpdbpny' swhnypeh U Juwup
dhongny (FVTPL-ny)' Swuwsynud Bu swhnye L Juwunud, dhusnbin HLUU 9-h hwdwdwju
hpwlwu wpdbph wyn thnthnfunigyniuubpp hhduwywunwd Yubpyuwywgybu hbnlyw) Yepw.

Mwpuwynpnipjwi ubthwlwu Juplwihu nhuyhtu yepwapbiih hpwywu wpdtiph
thnihnfunigjwu gndwpp Yubipyuwjwgyh wy hwdwwwpihwy $huwtuvwlwu wpryntupnid
(0Cl), u

hpwlwu wpdtph thnthntunigywu duwgwsd gndwpp Yubpyuwjwgyh 2whnye W yuwuncd:

Sphtwbuwlywl wliphytubiph, Juplbph pppwdwnpdwt wwpypwynpdwodnygyniitiinh
b pptwbuwlwt Gpwppuwynpnipywl wwydwbwagnpbph wpdtgnynid
$<UU 9-p thnfjuwppunid § <<UU 39-h «ypwd Ynpnwunubph» dnnbip wwwquih Ypw
hhdujwsd «wlyuywiynn wwpupwihu Ynpnwinubph» dnnbny: Lnp wpdtigpydwu dnnbih
Yhpwnnudp Pwulhg Yuwhwush gqwih dwutwghinwlwu nwwnnnnigyniuubn, pE huswbu Gu
nuwnbuwlwu gnpdnuubiph thnthnfunieyniuubipt wgnnw hwywuwywuniejwdp Yondwd
wyuywynn ywpupwihu Ynpnwunubiph ypw:
Pwuyp wyuywynn wwpuwpwihtu Ynpnwnubph ywhnwn Yeéwuwsh unnpl upqwd wyu
Phuwuuwlwu gnpdhpubiph qény, npnup & hwunhuwund hpwywu wpdtipny pwhnypeh W
uwuph dhongny hwoywnynn.

wdnpunhqugywd wpdtpny swihynn Shtwuuwywu wynhyutbp,

w)| hwdwwwpthwy Glwdwnh dhongny hpwlwu wpdbpny swihynn Phuwtuwywu

wlywinhdutp,
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qupdwlwiniejwu gény nphnnpuwywu wwpunptp,
wwjdwuwgpwihtu wywhyubin,

qupytiph npwdwnpdwu ywpwuwynpywdnie)niuubin,
Phuwtuwlwu Gpwotuwynpnipjw wwjdwuwagnbn:

$H<UU 9-h hwdwdwju pwduwihu Shuwtuwlywu gnpdhpubiph hwdwp wpdbignynid sh
hwoqwnyynid:

H<UU 9-h wpdbgpydwu wwhwusubipp pwpn Gu U yuwhwuebu ntlwywpniejwu
nwwnnnieiniutip, guwhwwnwubp U Gupwnpnyeniututn, hwnwwbu htnbyw|
ninpunubpnud.

quwhwunby wprynp $htwtuwlwu gnpdhph Jwpluwjhtu nhulyp uygpuwyuwu dwuwsnuihg
htinn twlywu £ wébk),

wyuywynn wwpwpwihtu Ynpnwunubiph quwhwwndwt dbe Ywufuwwnbuynn
dwypninunbuwlwu nbintlwwnynigjwi pungpyned,

ntdninh uwhdwunud:

Uyuywynn wywpunpwihtu Ynpnwunubiph guwhwwndwu hhduwlwu dniinpwiht tnwppbpu Gu
hwunhuwuwint htwnWw| thnthnfuwywuubpp.

ntdniinh hwjwuwywunieniu (PD),
ntdnjinh nbwpnd Yuwuh gnpdwlhg (LGD),
ntdniinh nbwpnid nhuyh rwy gunuynn gnidwn (EAD):

Pwulyp wyu gnigwupubpp Yuinnwuw ubppht yhdwhwgpwlwu dnntijiubphg W wy)
wwwndwlwu nyjwiubphg, npnup ogqunwgnpdynid tu Ywpgqwynpnn dnnbjubpnud:
Ywufuwwnbuynn mbnBywwnynyeiniup wpunwgnitne hwdwp' npwup Y6ogpngbu:

H<CUU 9-h nidh dbig dinubint hbn Yuwyws Pwulh Phuwtuuwlwu hwoybnynyeniuutiph
Ypw wdbuwtwlwu wanbgnigntut wlyuwynud &, np Yhuph wpdtgnydwu unp
wwhwugubiph htitnbwupny: $LUU 9-h unp wpdbgnpydwu dnnbih Yhpwnndp Yhwugbiguh
$huwuuwlwu gnpdhpubiph hwdwnp wpdtiqpynihg Ynpnwunubiph wybjugdwup b
thnihnfuwywunypjwup: Unpdbgpydwu unp wwhwugubipp wnwyb) dkd wgnbignipniu
Yniubuwu Bplupwdwdybn swwywhnywsd JuwpYwihu wpnnntyunubph, huswhuhp Gu
oybpnpwdwnubipt nt uplwihtu pwpnbipp, Ynpnwunubiph wwhnwunh ypw:

Utgniduyhti npnyputin

3<UU 9-h Yhpwndwt wpryntupnud hwoquwwwhwywu hwojwndwt pwnwpwlywuntgjwu
thnihnfunigyniuutipp hhduwlwunw Yyhpwnybu hbwnwnwnd, pwgwnnipjudp unnpl updwd
nbwptiph.

Pwuyp ogwnynid £ punpnipjwu wnwybiinuye)niuhg, npp eyl b wwihu sybpwhwodupybip
uwfunpn dwdwuwywopowtubiph hwdbdwwnmwywu ndjwiubpp Shuwtuwywu
gnpdhpubinh nwuwlwnpgiwu b guwhwwndwu (Ubpwnjw] wpdbgpydw)
thnthnfuniyniuutiph wnnwiny: $<UU 9-h punniudw wpryntupnd wnwowgnn
dhtwtuwlwu wywmhydubiph b puwtvww ywpwmwynpnigjniuutiph hwayblonwjhu
wpdtipubiph mwppbpnyeniuutipp hhduwlwunw dwuwsybiint Gu spwfudwd 2whnyenud L
wwhnwwnubpnw 2018p-p hntuwph 1-h npniyejwdp:

<bnlyw| guwhwwnnwdubpp wbnp b Yuwnwpybu wjiu hwuwnbph b hwuguwdwuputiph
hhdwu Jpw, npnup wnlw tu uygpuwlwu Yhpwndwu opjwuhg.

e wju phqubu dnnbih npn2nwdp, nph 2powtwynid wwhynwd £ Shtwtuwywu wynpyp,

e ppwlwu wpdbpny' owhnyph L uwuh dhgngny swihynn (FYTPL) $htuwuuwlwu
wwpunwynpnigjniuubiph ytpwpbnjw npnadwu Yuywgnid, ph wprynp $htwtuwlywt
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wwpunwynpnigjwu qupywihtu nhuyh thnthnfunigyniuutiph wqnbigniejwu ubipywjwgnidp
wy| hwdwwwpthwy $huwtuwlwu wpryniuph dhongny, Ywpnn k unbindt) Yud
purnjwjub] hwoquwwhwywu wuhwdwwwwnwufuwunie)niup swhnyenid Ywd Juwunid:

GRrb wwpupwihu gnpdhpubinp 2018e-h hntugwph 1-h npniejwdp niubu gwdp yuwpYwhu
nhuy, www Pwuyp npnotiint £, np JupYwiht nhuyp bwlwi sh wék) uygqpuwywu
dwuwsnidhg htiwnn:

SH<UU 15, Kwbwfunpnubph htyp wuydwtwqpbphg hwunyp

$<UU 15-p ubpyuywgunad £ hwunyph Swuwsdwu unp wwhwugubp' thnfuwphubing <<UU
18 «Kwunype», KLUU 11 «Ywnmigdwl wuwydwtiwgnbpy», W npn hwunyeh htin fuwywsd
dbyuwpwunipiniuutip: Lnp unwunwpup uwhdwunwd £ huynnnugywu ypw hhdugwd
hwunypeh dwuwsdwu dnnb) W npwdwnpnud £ hwybigw ninnnpnnd dwupwdwutunpbu
sinLuwpwuywd wmwppbp ptwquywnubipnud gnpdnn $LUU-ubpp ubippn, win pyntd, ph
wwjdwuwynpywdnipyniuubph hwdwp huswtu hwoywnb) pwqiwehy Yuwmwpnnulywu
wwpwwynpniniuubpp, hinthnfuwlwu quwgnjugnudp, hwéwlunpnubph thnfuhwnnigdwu
hpwyntupubipp, dwwnwwpwnpubiph hbngudwu nwppbpwyubpp W wy punhwuntp
pwpnntjntuutip:

$<UU 15-p nidh dbig | dinunud 2018p. hntudwph 1-htu Ywd win wduwpyhg htinin uluynn
wmwnpbywu hwoybinnt dwdwuwywopowuubipnud: Pwuyh nYwywnpnyeniup nkin sh
gquwhwuwnb $LUU 15-h wgnbignyeniup wju Shuwtuwywu hwoytnynipiniuutiph Yypw:

H<UU 16, Hwpdwlwnyayniti

H<UU 16-p ubipyuwjwgunid £ Jupdwwinigjwu hwoguwndwu unp wwhwugubip b
thnihnfunieyniuutip: $KUU 16-p uwhdwunud £, np Jupdwlwubpp wtiwp £ hwodwnbu
Jupswlwinginiuubpp «hwojuwwwhwlywu hwoyblonnid»' Gwuwskiny «ogunwgnpddwu
hpwyntupp» npwbu wywhy b Jupdwywniejwu gdny hwdwwwwnwufuwu
wwpwnwynpniejnuun:

Uhlunyu dwdwuwy $<UU 16-p'

e thnihnfunwd £ updwwiniejwu uwhdwuntdp,

e uwhdwund § wywnhdh b ywpunwynpnipjwu hwodwndwl wwhwugubp, win pynud’
wjuwhuh wnwuduwhwwnynieniutbin, huswyhuhp Gu n-updwlwjwlwu wnwppbnp,
thnihnfuynn Juwpdwlwjwywu ybwpubpp b wpnnujw| (owghnt)
dwdwuwlwopowuubinp;

e wqwuwudwu huwpwynpnieynit £ nwihu Jupbwdwdytin Jupdwwnyeniuubph b
gwdpwpdbip wywnhyubpph hwdwn,

e infunud £ «jwbwnp hGnwnwnd Jupdwwnigjudp»
wwjdwuwynpywdnipniuubiph hwoywnnidp,

e dbdwuwbiu wwhwwunw £ <LUU 17-h dninbignudp' Jupdwwnniubph hwodwndwu
dwuny;

e ubpywjwgunid £ unp pwgwhwjndwu wwhwueubip:

S<UU 16-p nidh dbg E dinunwd 2019pe. hniujwph 1-hu W npwuhg hbinn uyuynn tnwpblwu
dwdwuwlwopowuubph hwdwp: (nyjwwnpynud £ unwunwpnp Junuwdwdybn Yhpwnnidp'
wwjdwuny, np SLUU 15-p «Kwibwfunpnbiinh hby wwydwiwgpbinhg hwunyp», unyuwtiu
Yphpwnyh: Pwuyh ntlwywpnieniup nbinlu sh quwhwwnb $LUU 16-h wanbigniejniup
unyu htwtuwywu hwoytingnipniuuiph ypw:
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Wy wpwitnwpipbp
Lhnlyw) thnthnfujwd unwunwnunubpp W dEYuwpwunieniuutinp qquih wanbgnie)niu sk
niubuw Pwuyh Phtwtuwywu hwoybinynipniuutiph ypw:

2014-2016pp. dLUU-utiph nmwnpblwu pwpbthnfunudubp-$<UU 1 L <LUU 28
thnthntunigyniubin (nwdh dbe £ dinunwd 2018p. hniudwnh 1-hu)

- d<UUY 22 «Upinwpdnyeny gnpdwppubip b wufuwybwpubip» (nidh dbg £ dinuntd
2018p. hnwudwph 1-hu)

- H<UUY 23 «Uunpnonipntu gwhnipwhwnlh dnintignwdubiph onipg» (nwdh dbio k
dwnunwd 2019pe. hniudwiph 1-hu)

4 Cwuwywhwlwt hwjuniwtu pwunwpwlwunipniu

Ltipyuwjwgynn hwoquwwhwlwu pwnwpwwunyeniup Yhpwnybi £t Shtwtuwywu
hwoybwnynipjniuubiph wwwnpwuwndwt pupwgpnud: <wywwwhwlywu
pwnwpwlwunyeniup Yppwnybi £ hGnbnnuywunptiu:

4.1 Gywdnunubph U dwiuubph Gwuwsnid

Glwdninp dwuwgynud | wju nbwpnud, Gpp hwjwuwywu £, np tnunbuwlw ognunubipp
Yhnutu Pwuy b unwgywsd Glwdnunp Ywpbih £ wpdwuwhwywwnnpbu swihb: Swfuup
dwuwgynwd £ wju dwdwuwl, Gpp hwwuwywu E, np inunbuwlywu ognuinubipp
Ywpunwhnubu Pwuyhg b dwiuup Yupbih £ wpdwuwhwywunnpbu swihtp: Unnpl
ubipywywgynn swithwuhoubipp unyuwbiu wbwnp £ hwodh wnuybu dhusl GYwdninp
Swuwsnudp:

Snynuwyphti Ghwdnupblip U Swpuubip

Snynuwht GYwdnunubipu ni Swfuubpp pninp nynuwptp $huwtuwlwu gnpdhpubinh
hwdwp, pwgwnnigjwdp wnlinpwjht bwwwnwyubipnd ywhynn Yud ppuwtvwlw
wpryntupltipny Gagnuynn’ hpwlwt wpdbipny hwadwnynn gnpdhpubiph, 2whnyeh Yud
Juwup b wy hwdwwwpthwy $huwtuwlwi wpryniupubiph dwuphtu hwoybnynieniuntd
Swuwsynd BU npwbiu «innynuwiht Blwdnun» L «nnynuwiht dwiuu»' oguinwgnpdtng

wpryntuwybn nnynuwnpnyph dbennp:

Gprb Phtwtuwlwu wywmhyh Ywd tdwuwnpwy Shuwtuwlywu wlynpdubiph fudph
hwaoytYonwihu wndtipp ujwqgnud £ wpdbgpynidhg Ynpnwunubiph ywwnéwnny, tninynuwjhu
GYwdnunp 2wpniuwynd £ dwuwsybp Yhpwnbing uygqpuwywu wprynituwybin
wnnynuwnpnypp' unp hwoybyonwihu wpdbiph uywundwdp:

Undhupnt b wyy Ghwdnuptbn b dwpubn

Jdwpytiph wpwdwnpdwu hwdwp quudynn yéwnpubpp (hwdwwwwnwuluwu dwfuubiph hbun
dhwuht) hbnwagynid Bu' Gogpnting wnyjw) quplyh wpryniuwybn winynuwnpnypp:
YJwpdwybwpubipp, wy Bywdnunubpp W dwiuubipp hhtwywunwd dwuwsynid Gu
hwoybgpdwu uygpniupny dwnwjnieiniuubiph dwnnigdwu pupwgpnid: LEpnpnwwhtu
wnpwndtbith, wy junwywpswywu b fjunphpnundulwu dwnwjnipintuutiph gény yéwnubipp
dwuwgynid bu ywjdwuwagpwht wwjdwuubphtu hwdwwwwnwutuwu: Wyinhdubpp
Ywnwywpdwu gdny Ybwpubpp dwuwsynid Gu Swnwynigyniuubiph dwunnigdw
dwdwuwwopowuntd: Lnyu uygpniupu £ Yhpwnynud Yupnnnipyniuutiph Yunwywnpdwl,
Phuwtuwlywu wwuwynpdwu b whnpyubiph wwhwwudwu dwnwjnyejniuutiph nbwpntd,
npnup tupwnpnud Gu Swnwjnigyntuutiph dwunnigdwu Gpywp dwdytwn:
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Cwhwpwdhttiiphg Ghwdnup

BYwdninp dwuwsynid &, Gpp Pwuyh' yéwpp unwuwint hpwyniupp hwunwndws k:
Cwhwpwdhuutipnhg tlwdniinp << hwplwihu optitunpnigjwdp hwpydwu Gupwyw sk:

2nup wnluppuyht Ghwdnup

2nwn wnlinpwiht GYwdninp tbpwnnud £ wnbnpwiht bwwwnwyubpn wwhynn
$huwtuwlwu wywnphyubiph b wwpwwynpnyeniuubiph hpwywu wndtiph thnthnfunieintupg
hpwgywsd U shpwgywd tlwdniinp b dwfuup, tninynuubiphg, swhwpwdhuubphg b
wpwwpdnipwht wwppbpniyenitutphg gnjugnn pninp GBywdnunubpp W dwiuubipp: 2nn
wnlunpwipt GYwdninp ubpwnnud £ uwb wpnwpdnyph wnp nt ywéwnphg gqnun Glwdnunp
Ywd Swiuup b dwuwsynid £ whnyentd Ywd Juwunud Gpp hwdwwywwnwufuwu
Swnuwjnipntut wpnbu dwnnigyws k:

4.2  Upwwpdnype

Upwnwpdnypeny Yuwnwpywd gnpdwpputipp ypwhwoywpyynud Gu gnpdwnuwlwu
wndnypeny’ gnpdwpph opdw thnfuwpdbpny: Upnwpdnypnd wpnwhwjndwsd wnlinpwhu
uwywuwwyubipny wywhynn wywmpyubiph bW wwpunwynpnigyniuubiph thnfuwpynupg
wnwowgwd ognuinp U uwup dwuwsynid Gu pwhnyph Ywd Juwup b wy) hwdwwwpthwy
Phuwtuwlwu wpryniupubiph dwupt hwoybnynipjwu gnin wnlinpwiht Bywdnin
hnnyjwaonid, dpugntin ng wnWnpwiht wywnphyubiph thnfuwpyndhg gnjugnn ogniinp b yuwup
dwuwgynwd tu huwtuwlwu wprynitupubiph dwuptu hwaybnynipjw wy) Bywdnn ud wy
Swluu hnnywénid: Upwnwndnypeny wpunwhwjnjwsd npuwdwjht wynhyubpp b
wwpwwynpnipniutbpp thnfuwpyynid Gu gnpdwnuwlwu wndnypeny Yhpwnbing
hwoywwwhwlwu hwoytlyonh wduweyh npnipjwdp gnpénn thnfuwnpdbpp:

Upwnwpdnyeny wpnwhwjunywsd Jwwnph hwdwp dwwnskih npwdwihtu wpdbpnebnh
hpwlwu wpdtpnud thnihnfunieiniuutipp Ybpinwynwd Gu thnfuwpdtipwhu
wmwppbpnieginiuutip dhol, npnup wnwewunwd Gu wpdtpnetiph wdnpunhqugywd
gnuwpubiph thnihnfunipjwu bW wpdtipnebph hwaytyonwihu wpdtiph w)i
thnihnfunigyniuutiph wprynwupnid: UWdnpuinhquigywd gnidwpnd thnhntunigyniutipp htin
Yuwwywsd ghnfuwndtipwihu tnwppbpnieniutbpp dwuwsynid Gu gwhnyend Ywd Juwuntd,
huy hwaytyonwihtu wpdtpnud wy| thnthnfunieniuutipp dwuwsynwd GU ubthwywu
Ywwhwnwind:

Muwwndwlwu wpdtipny hwodwnynn ny npwdwjht wpnwpdniewihu hnnwdubipp
Jbpwhwoywpyynwd Gu gnpdwpph opdw thnfuwndtipny: hpwlwu wpdbpny hwodwnynn ng
npwdwjht wpwnwpdniewiht hnnjwdutipp yepwhwoywpyynud 5u hpwlwu wpdbph
npn2dwt opyw thnfuwndtipny: Ny npwdwihtu hnnjwdubinh, huswhuht Gu $puwtuwyw
wpryntupubipny dogpinynn’ hpwlwu wpdbipny wwhynn pwdubinndubipp, hnfuwpdtpwhu
wmwppbpnieiniuutipp, ubpywjwgynd Gu npwbiu hpwlwu wpdtph thnthnfunieiniuhg
owhnyph Ywd Juwup dwu: Ny npwdwihtu hnnwédubiph thnfuwpdbipwjhu
nwppbpnugyniuubipp, huswbu opptwly’ Jwbwnph hwdwp dwwnskih nwuwlwpgywd
pwdubtinndutipp, pungnpyynid tu Yuuwhunwih Jwéwnph hwdwp dwwnskith ubipnpnwdutipp
gony Ybpwquwhwwndwu wwhnunnid:

Snipwpwusinip gnpdwnunipiwi wwjdwuwgnny bwjuwwnbujwsd thnfuwndtiph W nygjwg
gnpdwnunipjwu opjw gnpdnn thnfuwpdtiph mwppbpnieinituhg wnweowgnn ogniinp Yud
Juwup hwoqwnynd & owhnyeh Ywd Juwuh b w)) hwdwwwnthwy $huwtuwlwu
wpryntupubiph dwuht hwaybnyniejwu gnin wnbwnpwjhtu Glwdnin hnnjwdh
wpwnwnpdnyeh wnp nt wdwnphg gnun Gywdnun nnnnid:
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Pwuyh Ynndhg Phtwtuvwywu hwoytinyniyeniuutiph wwwnpwundwt twywnwyny
ogunwgnndyb tu htnlyw| thnfuwnpdbpubinp.

2017p. 2016p.

ntlyunbdptph 31 ntlywbdptph 31

< npwd/t UWU'L nnpuip 484.10 483.94
L npwd/1 Gypn 580.10 512.20

4.3  Lwpynuwd

Cwhnyprh gény hwoybunnt lmwpdw swhnipwhwnpyp pwnugwsd k pupwghy b htitnwaqywsd
hwpytiphg: Swhnipwhwnpyp dwuwsynwd £ owhnyenid Ywd Juwuntd, pwgwnniejwdp wju
hwnybnh, npnug gdny gnpdwnunyejniuutiph wprynwupubipp dwuwsyb) Gu ubithwlwu
Ywuwhwwind, hush nbwpnud hwpybipp unyuwbiv 6wuwsynud Gu ubihwlwu uwhwnwnw:

Cupwghy hwpyp nmwpdw hwdwp hwpyynn Bywdnunhg Ydwpybihp hwplu £
hwoywwwhwlwu hwoytlyonh wduweyhtu gnpdnn hwplwihtu npnypubpny, huswtu twl
uwfunpn mwphubpp hwdwp yéwpdwsd hwpytiph dogpnindubpp: Wu nbwpnud, bpp
dhuwtuwlwu hwoybnynipjniuubpu wpnnudws tu ubpluwjwgdwu hwdwn dhug
hwidwwwunwutuwu hwpYuwihtu hwaybnynipniuubph ubpyuwjwgubp, www hwpyynn
owhnypep Ywd Juwup hhdudws £ dnunwynp eytiph ypw: <wpywihtu dwpdhuubpp Ywpnn Gu
niutuw| wybih fupuwn dninbignd hwpluwihu opbuunpnipniup dEluwpwubihu W hwpluwihu
hwoqwnpyubpp uinnwgbijhu: Npwbu wpnyniup, hwplwihu dwpdhuubpp Ywpnn G wwhwugbi
(nwgnighs hwpytiph dnwdnud wju gnpdwppubiph gény, npnug hwdwp twfuyhund wwhwug
sh ubpyuwjwgyb): <bnbwpwn, Ywpnn Bu wnwowuw| Upwuwlwih (pwgnighs hwnytp,
wnydtip b wniquupubip: <wpywihtu unnigndp Ywpnn £ ubpwnb) unnigdwt tnwpyw
wudhowwbiu bwfunpnnn 3 opwgnigwjhu tnwphubip: Npn2 hwugwdwupubipnd hwpYwhtu
uinnignwdip Ywpnn £ ubpwnb) wybih Gplwp dwdwuwlwopowuubn:

Zhinwaqqwd hwpybpp hwoywpyynud Gu hwoquwwwhwywu hwoytiyonh
wwpwnwynpniejniuutiph dpnnh hwdwdwju, npp hwayh £ wnund pninp dwdwuwlwihu
wmwnpbpnieinuutipp, npnup wnwewund u Shtwtuwywu hwoytinynypniuubpnid
dwuwsywd wynhyubph b ywpunwynpniejnwiutph hwoytlonwihu gnidwpubph b
hwplywjhtu uywwnwyubpng hwoywpyynn gnidwpubiph dhol, pwgwnnipjwdp wju nbwptiph,
Gpp wyn twppbipnyeniuutipt wnwewgtip tu gninyhih twutwwu dwuwsdwu dwdwuwy
Ywd Yugdwybpwnieyniuubiph dhwynpnud shwunhuwgnn gnpdwnunyeniuuphg wnwyowgnn
wYywnhyubiph Yud wwpuwynpnyeniuutiph nbiypnwd U husp wnwowgdwu wwhpu sh wgnntd
ns hwoquwwhwwu, U ng k| hwpydwu bwywwnwyny hwoyupyynn owhnyeh ypw:

Lbnwaqwsé hwplyuwihu wynhy dwuwsynid £ dhwju wju swihny, nppwuny hwywuwywu k,
np wwwaquwjnwd wnlw Yihuph hwplydwu Gupwlw 2whnye, nph hwayhu Yupnn Gu
ognwagnndybi| dwdwuwywynp wmwppbpnieginiuutipp: <Gnwédgywd hwpywihu wynpdubpp
U wwpwwynpnyeniuutipp hwoaunlynud Gu wju hwplwght npnypny, npp Gupwnnynid ,
np Ygnpdh wywmphyubph hppwgdwu b wwpwwynpniginiuubph dwpdwu dwdwuwy'
hhduytiiny wnyjw| dwdwuwlwopowup Yuwd hwoybinnt dwdwuwlwopowuh thwuwnwgh
gnndnn npnyplitinh Ynw:

L&-nuwd pwuybipu hpbiug gnpdniubinyejwt pupwgpnud Jéwpnwd Gu uwl wy hwpybip: Wn
hwpybtipp ubpwnjwsd Gu 2whnypeh Ywd Juwuh b wy hwdwwwpthwy Phtwtuwywu
wpryntupubiph dwuht hwaybwnynigjwu «Wj) Swiuubp» hnnjwdnid:
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4.4  “pwdwlwu dhongubip b npwug hwdwnpdbpubp

Mwdwlwu dhongubipp U npwug hwdwpdbipubpp pwnyugwé tu Ywufuhy npwdhg, <<
UP-nud wwhynn dhongubiphg (pwgwnnipjuwdp UpLw ybwpwiht hwdwywpgny
hpwlwuwgynn thnfuhwodwnplubiph hwdwp nbwnuwgyws gnidwnubph) W wy pwuybpnid
hwohyutiphg, wyn pYnwd, pwnpdp hpwgybith ubipnpnudutipp, npnug dwpdwu dwdybwnp &kinp
ptipdwu ophg 90 op L, npnup Ywpnn Gu thnfuwnpyyt) Ywufupyh Ywpéd dwdwuwywdhongnd
htipinniejwdp U s6U Bupwnyynid wpdtiph thnhnfudwt qquwih nhuyh:

“pwdwlwu dhongubipp W npwug hwdwnpdtipubpp hwoywnynwd tu wdnpunhqugywd
wndbipny:

4.5  (Fwulwpdbtip dGinwnubip

Nuypt b wy| pwulwndtip dbwmwnubipp hwoywnynid tu <L 4P Ynndhg uwhdwuynn
qubipny, husp dninwynpwwbiu npwug hpwywu wpdbpu £ U hhduyws £ Lnunnup
(Fwulwpdbp Ubinwnubph pnpuwjh quwugnudubiph ypw: dShuwuuwlwu yhdwyh dwupu
hwoybtinynipniund ubipyujwgywsd Gu «Uj| wywmhyutip» hnnguwoénud:

Qubph wwwnwunwubipt wpwnwgnynud Gu pwuywpdtp dGnwnubpnyg
gnpdwnunieyniuubiphg gnun Bywdnun hnndwénid’ wy) Blwdnunubpnid fwd dwiuubpnud:

4.6  Mwhwuoubin wj Phuwtuwlwu Ywqdwybpwnipntuttph
Uywwndwdp

hp puwywunu gnpdniutinyejwu pupwgpnd Pwulyu ogunwgnpdnid b w)| pwulbpnud
wmwppbp dwdybwnwjuniejwu pugywsd pupwghy W wjwunwihtu hwohyutip: Pwulybphu
wnpwdwnpwd $hpudwd dwilytinnny Jupybpu ni jwufuwdbwpubpp hwodungnwd Gu
wdnpunhqugywd wpdbpny' oguinwgnpdtiny wpryniuwybwn winynuwnpnyph daennp: Ny
$hpuywd dwdybinutipny dhongutipu wdnpuinhqugynud Gu Pwuyh nlwywnpnipjwu Ynndhg
quwhwwnywd dwdlybnubpnud: Shuwtvwywu Yuqdwybpwniyeniwubph Uwwndwdp
wwhwugubiph gnwwnpubtipp ujwqbtigynid Gu wpdbgpynwihg ywhnwuwnubph gnidwpubpny:

4.7  Sphuwluwlwu gnpdhpubin

Pwuyp Ppuwtuwlwu wlwmhyubipp b wwpunwynpnigyniuubipu hp hwyblonnid dwuwsnid £
dhwju b dhwju wju nbwpnid, tpp bw nwnund £ gnpdhph wwjdwuwagpwjht Ynny:
Shuwtuwlwu wywmhyubiph b ywpunwynpnigyniuubiph undnpwywu punye Ypnn wnp nt
Jwbwnpubiph nbwpnid npwup dLwybpwynud Gu gnpdwpph opw wduwpeyny: Unynpwyw
punye Ypnn &bnp pbpnidubiph nbwpnud, Gpp $huwtuuwlwu gnpdhpp htnwaquwjnd wbwnp L
swihyh hpwywt wpdtipny, wwydwuwagnph opdw b gnpdwipph opyw dhol puljwd
dwdwuwlwdhongnid wju hwownynid £ unyu uygpniupny, hug np dbinp pipdwd
gnndhputinh nbwpnud:

Shuwtuwlwu wywmhyubipp b wwpunwynpnieinuubipp uyqpuwyw dwuwsdwu dwdwuwly
swihynud GU uyqpuwlywu wndtipny, gnidwpwd gnpdwnph htwn uwywsd guulugwd
Swiuunwiubpp, pwgh $huwuuwlwu wpryniupubpny Ggpnynn’ hpwlwu wpdbpny
hwoqwnynn $huwtuwlwu gnpdhpubiph:

Ulygpuwlwu dwuwsnidhg htinn pninp $huwtuwlwu wwpunwynpnieiniuutipp, pwgh
$huwtuwlywu wpryniupubipny 2gpndnn’ hpwlwu wpdbpny hwoqwnynn $huwtuwywu
gnpdhpubiph (UGpwnywsé twl wnlinpwiht bwywwnwubipny ywhynn gnpdhputipp),
hwoJwnynuwd Bu wdnpunphqugywsd wpdtipny' ogunwgnpdtiing wpnyniuwybinn mnynuwnpnyph
dbpennp: Uygpuwlwu dwuwsnuwihg hbnn $huwtuwlwu wpryniuputipny 6ogpnygnn’
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hpwlwu wpdtipny hwydunynn Shuwuuwlwu gnpdhputipp hwoywnynid Gu hpwywu
wndbipny:

Pwulyh Ynnidhg Shuwtuwywu wlwnpdubpp nwuwywpgynd Bu' pun hbnlyw
Ywuwnbignphwubiph.

¢ dhuwluwlwu wpryntupubipny d2gnpnynn, hpwywu wndtipny hwoywnynn
dhuwuuwlwu wywnphydubn,

e dhusk dwpdwu dwdlbinp ywhynn ubipnpnidubp,

e Jupltip U nbphnnpuljwl wwpunptip,
e Jwbdwnph hwdwp dwwnskih $huwtuwywu wywmhyubip:

Lbpnpnuubph udwu nwuwlwpgndp Yuwnwpynd £ nputg dbnppbpdwu wwhht' Pwulyh
ntywywpnipjwu Ynndhg uwhdwudwsd quwhwwnnidubph hpdwt ypw hwodh wnubiny
bnppbipdwu uwwwnwlubipp: Wyinhdubpp hnwqw ybpunwuwywpgnudp Yuwmwnpynd £
wuhpwdbonniejwtu b huwpwynpnyejwu nbwpnid' jnipwpwugnip huwtuwlywu nwpyuw
wywpunhg htwn:

Sptwbuwlwt wpnyniupbibpny drappnynn’ ppwlwl windtpny hwpduwnynn
dpbwbuwlyuts wlinhdubn

Wu Ywuwnbignphwynd hwaywnynid Gu wnbnpwlwi twywwnwlutipng wywhynn
$huwtuwlywu whwnpyubipp b Pptwtuwlwu wpryniupubipny agpnynn’ ppwlwu wpdtipny
hwoqwnynn $huwtuwlwu wynpdubpp: Shuwtuvwlwu wlnhyp hwodwnynid £ wju
Ywuwnbignphwynid, Gl wju dtinp £ ptipynid Yunptd dwdytinnud Juéwnph tywwnwyny Yud
Greb winwbu £ npnoynud nElwywpnipiwu Ynndhg upqwsd wlynhyh dbnp ptipdwu wwhhu:
hp puwlywunu gnpdniubiniejwt pupwgpnd, wpwnwpdnypeh W uwwhwwih onluubpnd,
Pwuyp hwunbu £ quihu npwbiu wéwugjw| gnpdhpubinny wwjdwuwgpbph Ynnd, npnup
ubpwnnwd Gu $jnbpuutip, $npdwpnubip, uynwbip b owyghnuubin: Pninp wdwugju
gnpdhpubipp nwuwlwnpgynud Gu npwbu wnunpwlwu twywwnwlutipng ywhynn b npwug
hwoywnnidp hpwywuwgynwd £ puwtuwlwu gnpdhpubph twjutwlywu dwuwsdwu
pwnwpwlwunyeniuutiph hwdwdwju, wjunthtinl npwup Yypwswihynud Gu hpwlwu
wpdtipny: Ppwywu wpdtipp npnaynid | ontywubpnd guwugndubpny Ywd wjuwhup
dnnbubph Yhpwndwdp, npnug hhdpnd puyws Gu ontlywiubph puepwghy yhdwlyubph
gquwhwuwnnwubpp W pwquwjhtu gnpdhpubiph ywjdwuwagpwihu qubpp b wy| gnpdnuutip:
Twlwu hpwlwu wndtp niubignn wéwugjw) gnpdhpubtipp hwaywnynid Gu npwtiu wlunpy,
huYy pwgwuwywu hpwlwu wpdbpny wéwugjw| gnpdhpubpp' npwbu wWwpwwynpnieniu:

Lwdwdwju hbigh wpryniuwybunnieyw, wdwugjwutph hpwywu wpdtiph
thnihnfunieyniuutipp, npnup bwuwwnbuywd Gu npwbu npwdwlwu dhongubiph hnupbiph
htigwynpdwu gnpdhputip, Gwuwsynid Gu wy hwdwwwpthwy Glwdnunnd b ubpwnynid Gu
ubithwlywtu Yuwwhwwih npwdwywu dhongubiph hnuptiph htgh wwhnwuwnnud: <Gowynpdwu
thnfuhwpwpbpnipiwt gwulwgwsd wuwpryniuwybinnieiniu wudhowwbiu dwuwsynid &
owhnypen jwd Juwuntd:

Wu dwdwuwy tipp hbowynpgwsd hnnywdp wgnnud § owhnyph Ywd Juwuh Ypw,
gwulwgwsd ognin Ywd Juwu, npp bwfuyhunid dwuwsyby £ wy) hwdwwwpthwy
GYwdnunnid, ubhwlwu Yuwhunwihg nwuwlwnpgynid £ owhnypnid juwd Juwund b
ubpywjwgynd £, npwbu yEpwnwuwypgdw dagpinnid, wy) hwdwwwpthwy Glwdninnid:
Ujuniwdbuwjupy, Greb ny $huwtvwlwu wlnmpyp Ywd wywpuwynpnyeintup dwuwsynid £
npwbu hbiowynpywsd gnpdwpph wpryntup, twfuyhund wy hwdwwwpthwy Glwdnunnid

«UruudhUPULY» ®UY PUFLESHPUYUL CLYUEMNRESNRL
Dhuwtuwlwu hwyybinynipjniubin
31 nbywnbtidpbiph 2017, 25



dwuwsywd ogniinp Ywd Juwuubpp ubipwnynwd Gu hbowynpywsd hnnjwsdh twutwlywu
swihdwu Jby:

W $huwtiuwyw gnpdhputinh pwnwnphg hwunhuwgnn wdwugjwi gnpdhpubinp
hwoqwnynud GU npwybu wnwudhtu wowugjw| gnpdhputip, tipt npwug gény nhulbipp L
wnwuduwhwwnynieniuubpp fupun Yuwywsd s6u hhduwywu wwjdwuwgph nhulbphg b
wnwuduwhwwnynipintuubiphg, U hhduwlwu wwyjdwuwghpp sh hwadwnynid hpwlwu
wndbpny' Gogpnynn Phtwtuwlwu wpryniupubipny: LEpwnws wdwugyw| gnpdhpp
hwunhuwunu £ pwpn $huwuuwlwu gnpdhph pwnwnphs, npp ubipwnnud £ huswbu
hhduwlwu pwnwnphsp, wiuwbu b wéwugjwi pwnwnphsp, hugh wpryniupnud npny
npwdwywu hnupbp hhduwywu gnpdhph W hupunipnyu wéwugjw) gnpdhph thnthnfuynwd Gu
unyu auny:

Shuwtuwlwu wywmhyubipt nt ywpwnwynpnipniuubpp nwuwlwngynid GU npwbu

$huwtuwlywu wpryniuputipny Gagpunynn’ hpwlwu wpdtipny hwodwnynn, bpp

o Wnwbtu Jwnybip qguihnpbu Yudwgbgup swihdwt wuhwdwwwunwufuwunyeniuubnp,
npnup Ywnwowuwjht, tpt juwyywd wowugjw| gnpdhputipp hwdwpybht wnlinpwywu
uwwwnwyubpny wwhynn, huy hhdp hwunhuwgnn $htwtuwywu gnpdhpubipp
hwoqwnybtiht wdnpinhqugyws gnwdwnny, huswbu qupytipp Ywd hwéwfunpnubpphu b
pwuytipht inpynn Yuufuwydwnutipp, Ywd wwpnpwihtt windbenetinh ntiupny
rAnwnyyws wndtpnebin:

« Npny ubpnpnudutbip, huswbiu ophuwy Ywwhwwih gnpdhpubipnd Yuwwnwpywsd
ubpnpnuwiutipp, npnup thwuwnwpnrwynpyws nhultinh junwywpdwu Yud
ubpnpnuiwiht punwpwywunyejwu hwdwdwju hwogwnynid Gu hpwywu wpdbpny b
Ywnwywpswlwu wuduwlywqdhtu hwnnpnynid Gu wyn wpdbpny, hwdwpynwd Gu
$huwtuwywu wpryniupubipny ogpnynn’ hpwlwu wpdbpny hwoywnygnn, L

o bhuwtuwlwu gnpdhpubipp, huswbu wwpupwiht wndtipnetipp, npnup wwnpniuwyntd
GU JBY Ywd wybh pwnwnphs wdwugjwy gnpdhpubip, npnup bwlwunpbu wgnnwd Gu
npwdwywu hnupbiph Ypw, hwdwpynd Gu $huwtuwlwu wpryniupubipny dogpnynn’
hpwlwu wpdbpny hwojwnynn:

Uswugjw) gnpdhpubipp nwuwywpgynwd Gu npwybiv wnlinpwjht bwwwnwyubipny wwhynn,

pwgh wju nkwpbnhg, Gpp npwup ogunwgnpdynid tu htowynpdwu Uwwwnwyny:

Unlunpwjht bwwwnwlubpny wywhynn wynhyubiphg gwhnyep W Juwup wpnwgnynid Gu

owhnyph Ywd uwup b wy] hwdwwwpthwy ppuwtivwlwu wpryniupubiph dwuhu

hwoybwnyniejniuntd:

Uhtst dwpdwt dwdlybipnp wwhynn bpnpnidutn

Shpujwd dwpdwu dwdybnny ubpnpnwdubpp nwuwlwpgynd 5u npwtiu dhusl dwpdwu
dwdlybinnp wwhynn, tpp Pwuyp hwunwwnwwbu dnwnpgws £ W huwpwynpnipinitt niup
wwhb| wyn ubipnpnwubpp dhtusl npwug dwpdwt dwdybnp (pwuwip: Geb Pwuyh Ynndhg
hpwlywuwgynid £ dwpdwu dwdybnhu ng dnin wynphyubph twlywu gnidwph Jwéwnp,
www wdpnne nwup ybpwnwuwywpgynud £ npwtiv Jwbwnph hwdwp dwwnskih: Uhusl
dwpdwt dwdybunp wwhynn ubpnpnwdubpp hwoqwngnid Bu wdnpunhqugywsd wpdbpny'

Yppwnbiny wpryniuwybn nnynuwnpnyph depnnp’ hwuws npuug gény wpdtgnpynidhg
wwhnuwnubpp:

dwnlytp b nGphippnpulut wwpyptn

Jdwpytipp b npphinnpuwywu ywpwpbipp $hpujwd Ywd npnotih Jéwpnwiubpnyg
dhuwtuwlwu wynpdubpu Gu, npnup unbndynwd Gu Pwuyh Ynndhg ninnuyhnptu
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wuwpunwwwuht npwd wpwdwnpbne dhongny’ wnwug wwpwpp Jwdwnbin
dinwnpnipjwu:

Shpudwd dwdlytinubipny nmpwdwnpjwd Jupytpp uygpuwwtiu dwuwsynwd Gu hpwlwu
wndbipny’ gnidwpwd gnpdwpphg dwiuunwiubpp: Gpp npwdwnpdwsd gnudwpubph hpwlwu
wndbpp nwpptipdnu £ ywplh hpwlywt wpdtiphg, ophtwy tpp Jupyp wpwdwnpynud
ontywjwywuhg guwdp ninynuwnpnypny, npwdwnpjwsd gnidwph b Juwpyh hpwywu
wpdtipubiph mwppbpnyeintup Jwpyh uygpwlwi dwuwsdwu dwdwuwy duwybipwyynid £
npwbu dwiuu ontjujwlwuhg gwép npnypubipny wlwnhyubiph wbnwpwstunwhg' swhnyeh
Ywd Juwup b wy hwdwwwphwy Phuwtvwlw wpryntupubph Jwuhu
hwoybwnynyeyniunid: Ujunihbunle Jupybipp swihynud Bu wdnpinpqugqws wpdtpny’
Yhpwnbiny wpryntuwybn wninynuwnpnyph dbpnnp: Shpujwsd dwpdwu dwdytin sniubignn
Jupybpp hwodwnynid U wdnpunhqugywd wpdbpny' Giubing dwpdwu Gupwnpynn
dwdytinubiphg: Kwbwfunpnutipht inpwd ywpybiph gnwdwnpubpp ujwgbgynid Gu npwug
gony wpdtgpynwihg ywhnwwnubph gnidwpubpny:

dwbwnph hwdwp dupnsth phtiwtivwluwt whphdubp

Ywéwnph hwdwp dwwnskih wlwmhyubipp wwpupwiht, huswybiu bwl uwhuwih
gnpdhpubpnud uwwnwpywsd wiu ubpnpnudubpu Gu, npnup Pwuyp dwnwnhp £ wywhb wunpng
dwdytininy, b npnup Ywpnn Gu Juwbwnyb) hpwgybhnigjwu Ywphpubph pwdwpwpdwu
hwdwp, huswtiu bwl nynuwnpnypubipnud, thnfuwpdtipttipnud Yud pwdubinndubiph
gubpnwd thnthnfunie)niuubiph nbwpnud: Ywéwnph hwdwp dwwnstih $huwtuwlwu
wYywnphyubipp twjuuwwu dwuwsnihg htnn hwojwnynud Gu hpwlwu wpdtpny: Ywbwnph
hwdwp dwwnskiih $huwtuwywu wynhyubiph ppwlwu wpdbph hnthntunie)niuutiphg
wnwowgwd ognunu nt Juwup Yybpwgnynid £ ubthwywt Yuwhwnwihu dhusl $huwtuwlwu
wYywnhyh onwpnidp Ywd wpdbgpyndp, nph nbwpnud Yuwhuwnd dwuwswd ogniinp
Ywd Juwup ybpwsbwybpwynd £ Shuwtuwlwu wpryntupubiph dwuht
hwoybtinynipniunwd: UJdGU nbiwpnd, wninynuubpp hwoqwnyynid Gu wpryniuwytn
wninynuwnpnyph dbpnnny’ swhnypeh Ywd Juwuh b wy hwdwwwphwy $htwuuwlwu
wpryniupubiph dwuptu hwybnynieiniund: Ywbwnph hwdwp dwwnskih Yuwhunwih
gnpdhpubiph qény gwhwpwdhuubipp whnyeh Ywd Juwuh b w)] hwdwwywnthwy
Phuwtuwlwu wpryniuputiph dwuphtu hwybinynieiniuntd gpwiugynid Gu wju dwdwuwy,
Gpp Pwuyp hpwyntup £ dbinp pbpnud unwuwint wyn gwhwpwdhuubpp:

Uywnpy $htwtvwlywu ontywubpnd gnpdnn Shuwtuwlwu wywpdp hpwywu wndtipp
hwoytinnt wduweyhtu pnpuwh thwydwu wwhht wjn wlynwhyh gény quwugynn ghut k:
Gt quwuzdwsd ontuwywywu ghup wnyw sk, www gnpdhph hpwywu wpdtipp npnaynid L
quwipu dnnbjubiph Ywd qtinsywd npwdwlwu hnupbiph wbfuuhlwh dhongny: <wlwnwly
nbwpntd ubpnpndubpp hwownynid Bu hupuwnpdbpny' uwugbigubing wpdbgpynuihg
Ynpnuwnubipp:

4.8  dhuwuuwywu wywmhyubph wpdtignpynid

Snipwpwusinip hwojwwwhwywu hwoytiyonh wduwpeyny Pwuyu ppwlywuwgunid
wndbgpydwu quwhwunnw Shtwtvwlwu wlynphyubph uwd Shtwtvwlywu wlnmhydubph
fudph hwdwn:

Udnpuiphquigdwé wndtipny hwzdwnynn wliphyubp

Shuwtvwlwu wywhyp Ywd ptwtuwlywu wynpyubipph funwdpp wpdbgpyynd £ W
wpdbtgnynidhg Ynpniunp dwuwsynd  dhwju wju nbwpnud, Geb Yw op)lynpy Jywjnye)niu
wndbgnpyiwu dwupt' npybu wlnpydh twitwlwu dwuwsnidhg hbnn Juunwpdws dey
Ywd dh pwuh hpwnwpénieniuubiph («dwiuuwihu hpwnwnpdnientu») wpryntup, b Gpp wn
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hpwnwpanientup Ywd hpwnwndniginituubipt wanbignie)niu niubt ppuwtiuwlwu wlnhyh

Ywd wywhyubph fudph wytuywiynn wywqu npudwlwi hnuptiph ypw, npnup uptih
wpdwuwhwywwnnpbu swihb):

Updtignynudhg Ynpuwinh opjlnpy yywjnipjwu gnyniejniup npnaynid £ npnp
swithwuhpubipny, npnup YYuwynw b, np yuwplwnnit uwd qupywnniubiph funidpt niubu
qquih $huwuuwlwu nddwpnigniuubp (ophuwl’ Yuwwhwwih unpdwwnpy, gnun Bywdwnp b
Jwbwnpubiph hwpwpbpwygnieintt), wnlw Gu mnynuwgndwpubpph W dwjp gnidwpubiph
Jdwpdwu wwpunwynpnipjniuutiph, yuwpyuwiht hwdwéwjuniygjwu Ywd wwjdwuubph
fuwfuwnnudutp, gpwyph wpdbiph tjwgnid, hwywuwywunieiniu, np Yihuh utwulwgnid ud
w)| Phuwtuwywu Yybpwlywgdwybpwnd b Yu nbintlwwnynipintt wyulywynn wwwaw
npwdwlwu hnupbph swihbih ujwqiwu yepwpbpuw) uwdws nunbuwlwiu wwjdwuubph
thnihnfunigyniuutipny, npnup wgnnud Gu qupywnnih W syéwpnudutpp ypw:

Pwuyp ulyqphg quwhwwnnid £ wpdtiqpydwu opjtiljinhy wwjdwuubph gnjniejniup
wuhwwwywu guwhwndwt wpryntupnd wjs wlwpyubiph hwdwp, npnup wuhwnwwbu
Fwywu Gu b hGnn wuhwnwywu Ywd fudpwiht guwhwwnndubph wpryniupnid wju
dhuwtuuwlwu wynpdubph hwdwn, npnup wuhwwwwbu twlwu sGu: Uuhwunwlwu
guwhwwndwu wprynitupnud wpdbgpydwu opjtlinhy gnynieyntup hwuwnwnbinig Yud
dfuwnbiinig hbnn wywnhyubipp nwuwywpgynwd Gu Jupywihtu nhuyh tdwuwwnpw punye
niubignn fudpbipnud’ fudpwihtu quwhwwnd hpwlwuwgubint uwwnwyny: Uu whnhdubpp,
npnug gony wuhwwnwywu quwhwundwu wpryntupnid duwynpyby Gu wpdbgpynidhg
wwhnwwnubn, s&u ubpwnynud ybtpnhhojw fudptpned:

Gpp wnyw £ Jywjnyeniu wdnpnpqugywd wndtipny hwoywnynn $htwtuwywu wynhyph
wpdbgnydwu ybipwpbnjw), wpdbgnydwu wwhnwnh gnwdwpp npnagnud £ npwtiu wynhyh
hwoybYonwjhtu wpdtiph W win Shuwtuwywu gnpdhph uyqpuwlwu wpryntuwytin
wnnynuwnpnypny gbinsywd npwdwlywu dhongubiph wluywynn wwwgw hnupbph
(pwgwnnipjwdp Jwpyh hbn juwywsd wwywgw dwiuubinh) ubpyw wnpdtph dhole
wmwppbipneniu: UWnhyh hwaybyonwihtu wpdtipp ujugbgynid £ wpdtignydwu ywhniuwnh
dhongny, wpdtigpynwihg dwiuup wpunwgnynud £ owhnyeh Yud yuwuph b wy)
hwidwwwnthhwy $htwtvwywu wpryntupubiph dJwupht hwaybnynigyniunwd: b Jupyp Yud
dhusl dwpdwu dwdybinnp ywhynn ubpnpnudu niup indhnfuwwu tnnynuwnpnyp,
gwulywgwsd wndbgpynwihg dwuu swihbint hwdwn gbnsdwu npnypp wwjdwuwgpny
npnaqwd pupwghy wpryniuwybinn innynuwnpnypt b: Pwulyp Yupnn £ wpdbigpynwdp swihbi
gnpdhph hpwlwu wpdtiph hhdwu Ypw' ogunwgnpdbing wnbuwubih onlywjwywu ghup:
Uwwhnyywsd Shuwtuwlwu wywnhyubiph npwdwlwu dhongubiph whuywynn wwwagw
hnuptipph ubipyw wpdtipp Ubpwnnud £ gpwyubiph hpwgnidhg thnfuhwwnnigynn gnwdwnutipp,
hwuwé gpwyh dtinpptipdwt W hpwgdwu dwfuubipp, wulwfiu Upwuhg, pE gpwyp
Yunfuwiigyh Pwlhl, b n:

Updtignpydwu fudpwihtu qguwhwundwt tywwnwyny, Shtwtvwywu wynpyubpp
fudpwynpynid tu Pwuyh ubppht Jwplwihu nwuwlwpgdwu hhdwu ypw, npp hwayh &
wnunw JwpYwjhu nhulyh punyewanphsubipp, huswbu' wynhyh nbuwyp,
wpryntuwpbpwywu ninpunp, w2tuwphwgpwywu nhppep, gpwyh wbuwyp, dwdlbnwug
Ywpquyhwyp b wy| Yuwwygdwsd gnpdnuuibp:

Shuwtuwlwu wlynmhyubiph wwywgw npwdwywu hnuptipp, npnug wpdbgpyniip fudpwhu
E quwhwwnyws, npnaynid Gu fudpnud gunuynn wynpyubiph wwjdwuwgnpwihu npudwlywu
hnuptipph U udwuwwnhw wynhyubiph ywndwwu dwiuubph ypwyunhlywih hhdwu ypw:
dbipohuu Gogpinynud | pupwghy nbuwubih mbnGywwnynypjwdp, npwbtugh wpunwgnytu
ubpyw wwydwuubpp, npnup s6U wgnb| wju dwdwuwlywhwwywdnid, nph ypw hhdujwsd &
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wwwndwlwu dwiuubiph ypwywnpywu, b ywndwwu dwdwuwlwopowunid Ubpyuynid
gnnp|nLu sniubignn wwjdwuubiph hbinlwupubpp skgnpwgubiint bywwnwyny:

UYywhyubipp fudpbiph wwywgw npuwdwywu hnupbpnd hinhnfunie)niuutiph qguwhwwnwywup
wbwnp £ wpwnwgnih b hwdwwwwnwufuwu |hup npwug hbn Juwywsd wnbuwubiih tnyjwiutpp
dwdwuwlwopowuhg dwdwuwlwopowt hinthnfunigyniuutiph hbwn (ophuwy’
thnthntunigyniuubip gnpdwqnyniejwu npnypubipnid, gnyph quh, Jéwpnwubiph
Ywpqwyhtwyh Ywd fudpnd Ynpniunubiph hwjwuwwunyeniup dwntwugnn wy)
gnpdnuubiph W Ynpnwuwnubiph dwywutiph dbg): Uwwaqw npuwdwlwu hnuptph quuwhwwndwu
hwdwp ogunwgnnpdynn dtipnnninghwu b Juwplywdubipp wwppbpwpwnp yEpwuwynd Gu
Pwulyh Ynndpg' Ynpnwuwnubph ppwlwt b quwhwndwsd wpdbpubiph dhole
wmwppbipnigntuubpp ujwgbgubint hwdwn:

Jwnybpp hwdwwwwnwujuwt ywhnwwnubph htin dhwupt nnipu 5u gpygnud, Gieb
wwwgwjnd syw Juwpyp hwywpwgnbiint ppwnbuwlwu hnwulwp, W Gpp pninp gpwyutipu
ogunwgnndyb) tu Ywd thnfuwugyb) Pwuyhu: Gpb hwonpnnn tnwpnwd, guwhwwnywsd
wpdbgqpydwu dwiuup wybjwunud Ywd ujwgnud £ wpdbgpydwu dwuwsnidhg hbnn
Ywuwnwpywd hpwnwpényeniuutiph ywwndwnny, twjuyhunud dwuwsywd wndtigplydwu
Swluup wybkwugynud Ywd ujwqgbtigynid £ wwhnwwnh gnwdwpp Gonbiny: Gpb wwywgw
nntpugpnudp hbunwgquwnud yepwywugquynd £, wwyw ybpwywugujwsd gnidwpp
yptnhunwagpynud £ wwhnwuwnh hwoyht:

Shuwtuwlwu wywmhyubiph wpdtgpydwu ywhnwwnubpp $huwtuwlwu
hwoytinynipjniutbpnid duwynpyby Gu gnjnie)niu niutignn inunbuwlwu wwjdwuubph
hhdwu Jpw: Pwulp sh Yupnn Yuwlfuwwnbub]' huswbu <wjwunwunid Yupnn Gu dinfuyby
nunbuwlwu wwydwuubipp, W hus wgnbtignyentu Yunpnn Gu niubuw) wyn
thnthntunigyniuubpp $htwtuwywu wlwnhyubinh wpdbgpydwu wwhnwunubph donnyejwu
Ypw hbnwqw dwdwuwywopowuubpnid:

dbpwbwyws Jupltn

Npwtin huwpwynp &, Pwuyp thnpénwd £ dbipwuw b yupybpp, pwu pnuwqwudb) gpwyp:
Uw Ywpnn £ hwugbgut yéwpnwubiph Gpywpwaéagnudubiph W qupyh dwpdwt unp
wwjdwuubph Jwuht hwdwédwjunypjwu: Gpp Juwpyh wwjdwuubpp ybpwuw)jwsd Gu, Jupyu
wjlliu sh hwdwnpynud dwdybinwug: WEYwdwpniginiup 2wpniuwywpwn ybpwuwnd §
Ybpwuwpywsd wwydwuubpny Jwpybipp, hwdnqybint hwdwn, np pninp
hwdwdwjunieniuubpp ywhwwuywsd Gu U np wwwqw Ydwpnwdubpp Yywwnwnybiu:
Ydwpytipp qwpniuwynud Gu duw wpdtigpydwu wuhwwnwlwi Ywd fudpwiht quwhwwndwu
wnwpyw' oginwgnpdtiing yupyh uygpuwlwu wpnyniuwybin tmnynuwnpnypp:

Ywbwnph hwdwp dupsth phtiwtivwluwt whphdubn

Epp Jwbwnph hwdwp dwwnskih wynpdu wpdbgpyynd £, www upw wpdtiph (ujwqbigywsd
dwpnidubiph b wdnpunhqughwjh gnwwputipny) W puewghy hpwywu wndtiph
wmwppbipnieniup, pwgwnnipjwdp twfuyhund hwdwwwpthwly Phuwtuwlwu
wpryniupubiph dwupt hwoybnynieiniuntd dwuwsywd wndtiqpynidhg gnwdwpubiph, wy
hwdwwwnthwy Glwdnunubiphg Yyepwsbwybpwynud £ hwdwwwpthwy Phuwtuwywu
wpryntupubiph Jwuphu hwaybnynigyniuncd:

Ywéwnph hwdwp dwwnskih nwuwlwpgwsd Yuwhww| gnpdhpubiph wnpdtignynidipg
Ynpnuwnubiph hwwnwpénwip $htwtuwywu wpryntupubiph dwuhtu hwoybingnieniund sh
Swuwsynud, wy hwodwnynid £ uwhwwih wnwudht pwdunad, npwbu’ wy] hwdwwwpthwy
GYwdnun: dwdwnph hwdwnp dwwnskih ywpwpwihu gnpdhp hwunhuwgnn ubipnpnwiutpp
gony wpdbgpynwihg Ynpnwunubiph hwlwnwnpandp dwuwsynid £ owhnyeh Ywd Juwuh W
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w)| hwdwwwpthwy ppuwtuwlwu wpryntuputiph dwuhtu hwaytwnynipiniuntd, tipb wynhyh
hpwlwu wpdbph pwpépwgnidp opjitmhynpbu Yunbih £ hwdwnb hGnwgw
hpwnwpé&nyentuubph wpryntup, npnup Yuwwnwpyb) Gu Ynpnwunp $huwtuwlw
wpryntupubipny 6wuwskinig hbwnn:

4.9  dhuwuuwlwu wynhdubph b wwpunwynpnipniutiph
wwwbwlwsntd

Sphtwbuwlwl wlipphyubn

Shuwtuwlwu wywhdp (Ywd htwtvwywt wynpyh dh dwup, Ywd ppuwtvwlwu
wYywnhyubipp tudph dh dwup) wywbwuwsynid k, Gpp.

o YbGpwunud £ wywhdhg npwdwywt hnupbin unwuwnt wwhwugh hpwyntupp,

o Pwulyp thnjuwugnid £ wynhyhg npwdwlwu hnupbip unwuwnt ywhwugh hpwyntupp,
Ywd ywhwwuntd £ wyn hpwyntupp, pwyg ywnpunwynpynid £ unwgywd gnidwpubipu
wdnnoniejwdp b dwdwuwyhu hinfuwugt| Gppnpn Ynndht' hnfuwugdwu
hwdwdwjuwgph hwdwdwju,

o U Pwuyp Ywd (w) thnfjuwugnid £ wlwnhyh gdny pninp nhuytiph b ogninubiph gquih
duwup, Ywd (p) sh thnfuwugnud, b sh ywhwwunwd wyinhdh gdny pninp nhuytiph b
ognunubiph qqwih dwup, wj| hnfuwugnwd £ wywnpyh tywnmdwdp yEpwhuynnniginiun:

Gprt Pwuyp thntuwugnud £ wlwmhyhg npwdwlwt hnupbip unwuwnt wwhwuoh hpwyntupp
U sh hnfuwtugnid, U sh wwhwwund wynhyh gdny pninp nhuytiph W ognunubiph qquih
dwup, U sh thnfuwugnud wlinhyh ufwndwdp yEpwhuynnnigyniup, www wynhyp
hwoqwnynud £ Pwuyh swpniiwyynn dwutwygnipjw hwdwwwwnwuluwt $htwtvwywu
wywnhynwi: Gpp wpniuwyynn dwutiwygnieintup dtinp £ pbpnd thnfuwugynn wywnhyh
Gpwotuhpwjht wwwhnydwu &b, www winwhuh dwutwygnigjwu swihp hwdwpynud
htwnlyw| Bpyne ddnieniuubiphg ujwqugnyup' whnhyh hwoyblonwihu wpdbp Yud
Pwuyh Ynndhg thnfuhwinnigytijhp wnwybjwagnyu gnidwp:

Gpp 2wpniuwyynn dwutwygnieniup dbinp £ pbpnid hnfuwugynn wywinhdp nnipu gpquwd
qwbwnph L/jwd gudwu owyghnuh &b (Uspwnyw| npwdwjhu W bdwu wwjdwuubpny
owghnuubipp), dJwutwygnipjwu swihp npnaynid £ wytu gnidwph swithny, npny Pwuyp
Ywpnn t htwn qub) thnfuwugynn wynpyp, pwgwnnipjwdp hpwywu wpdbpny quwhwnyws
nnipugpywd ywbwnph owyghnup (Ubpwnyw| npwdwjhtu b bdwtu wwjdwuubpny
owghnuubipp), tipp 2wpniuwyynn Jwutwygnypjwu swihp hwdwpynwd £ hbnbyw) Gpynt
dudnipyniuubiphg ujwqugnyup' hnfuwugynn wynpyh hpwlywu wpdbpp Ywd owghnup
Ywuwwpdwu ghup:

bptwbuwlwl wwpypwynpnygyniiiin

Shuwtuwlwu wwpunwynpniginttt wwywdwuwsynwd k, Gpp wjt dwpdnd b, sbnjw &
hwdwnynd Ywd [pwugh) £ npw nidh dbg duwint dwdybiwnp:

Pnfuwnnth U thnfjuwwnnth dhol ywpupwihu gnpdhpubiph thnfuwuwynwip, npnug
wwjdwuubpu twlywunpbu tnwppbpynd Gu dhdjwughg, Ywd Yuwwnwpynid £ gnpdnn
wwnwnpwihu gnpdhph wwjdwuubph twlwu thnihnfunyeniu, hptuhg ubpluwjwgunid £ hhu
wwpwunph dwpnud, npp whiwp £ hwugbguh win ywpwnph wwwéwuwsdwup W unp
wwpwnpwjhu gnpdhph dwuwsdwup, huy mwppbpnieginiup hwdwwwwnwuluwu
hwoytiyonwihtu hwayh htin dbwybpwynud £ owhnyeh Ywd Juwup b wy) hwdwwwpthwy
dhuwtuuwlwu wpryniupubiph dwuphtu hwoybunyniejniuncd:
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410 Mbwn W hwywnwpéd ntwyn hwdwdwjuwagntn

Lbinquiwu wwydwuny wndbenebph Jwbéwnph gnpdwnunigyniuubnp («<nbwn»)
nhunwpyynid Gu npwbiv wwwhnyqwsd phuwtuwlwu gnpdwppubip: <bwnqudwu wywjdwuny
Juwbwnjwd wndbipnetpp swpniuwyynd Gu hwyunydb] Spuwtuwlywu ypbwyh dwuhu
hwoybwnyniejniunid, U wju nbwpnid, tpp gunpnu niuh updwé wpdtipnebnh Jwéwnph Yud
gpwywnpiwt wwjdwuwgpwihtu hpwyniup Ywd hwdwédwjunye)niu, npwup
Ybpwnwuwlwnpgynd Gu npwbu «<Einqudwt wwjdwuwgpbpny gpuwjwnpywd
wpdtpnpetip» W ubipyuwjwgynwd GU npwbu wnwudhtu hwybyzhnwihtu hnnywd:
Cwlwwwwnwufuwl ywpunwynpnipntut wpunwgnynud £ Shtwtuwlyw
Ywqdwybpwnipniuutiph Ywd hwéwfunpnubph uwwndwdp hwohyubpnid:

LEnywdwnph wwjdwuny qujwsd wpdbipnebnp (<hwlywnwpé ntwn») s6u dwuwsyntd
Phuwtuwlwu yhtwyh dwuht hwoybnynypyniuntd, huYy inpwdwnpywd gnidwnpubpp
hwoqwnynud GU npwbu wwhwueubtip huwtuwwu Yuqdwybipwnieniuubiph ulwwndwdp
Ywd hwdwfunpnubphu npyws Jupytp:

Updbpnpetiph qudwu U Jwéwnphg wnwowgwd tlwdnunp Ywd dwluup hptuhg
ubpywjwguntd £ mnynuwjptu GYwdnin Ywd dwtuu, npnup hwoytigpynid Gu hbingudwu
wuwjdwuwgnbph gnpdnnnipjut dwdytinubph pupwgpnid’ oguwgnpdbing wpryniuwybun
wnynuwnpnyph dbpnnp:

Grb hwjwnwnd nbwyn wwjdwuwgpny gujwsd wywmhyubipp Jwdwnybu Gppnpn Ynndhu,
wpdbenebph yspwnwnpdh wwpwwynpnyeniup gpuiugynid £ npuwbu wnlinpw)hu
wwpwnwynpnieinwu b swihynud £ hpwlwu wpdtipny:

411 Jdwpdwlwnyeiniu

Fnpéwntiwlywl Jupdwlunygyni' Pwtlyp npybu Jundwluwy

UYwnpyubiph Jwpdwlwinieintup, nph nbiwpnd wywhdph ubhwlwunyejwu hbn juwdwsd
pninp nhulbpu ne ognunubipp wwhwwuynid Gu Jwpdwwnth dnn, nwuwywpgynwd £ npwtu
gnpdwnuwywu Jupdwlwinieintu: Snpdwnuwywu Jupdwwniejwu 2pswtwlutipnid
qupdwybwnpubtipp dwuwsynwd tu npwbiv Swiuu huwtuwlwu wpnyniupnid géwihu
hhdnwupny Jwpdwywinipjwu dwdybnp pupwgpnid b ubpwnynud Bu gnpdwnuwywu
Swiuubpnud:

412 <hduwlwu dhongutip

<hduwwu dhongubipp ubipyuwjwgywd tu uygpuwlwu wpdbph L Ynunwyywsd
dwoywdnipjut tnwppbpnigjwdp: Pwuyh sbupp ubplujwgywsd £ hpwlwu wpdtph b
Yninwyywsd dwodwdnipiwu tnwppbipnijwdp: Gpp wynphyh hwoybiyonwihu wpdtipp wytih
uts £ upw quwhwwinydwd thnfuhwwnnigynn gnudwphg ns dwdwuwywynp hwugwdwupubiph
wwwndwnny, wju wudhowwbu ujwqbtigynud k dhusk wyn thnfuhwwnnigynn gnidwinp:
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Uwodwdnipniup hwoywpyynud § gdwihu dennny wlwhyh ogunwlwp dwnwjniejwu
dwdlbnh pupwgpnid, Yhpwnbinyd hbnlyw| mwpbywu npnypwswihtipp’

Oquuwlwp

Swnwynipjwl
dwdlybun Snynuwnpnyp
(nnwiphtitip) (%)
Chuptip 30 3.3
Lwdwlwnghsutip U Yuwwh dhongubin 4 25
Spwuuwnpuwhtu dhongubip 5 20
Snyp U gpwubiyjwlwihtu dhongubip 5 20
Uy) hhduwywu dhongubin 2-5 50-20

Jwpdwlwyws hhduwywu dhongubiph ypw ninnywd Yuwhww| punyeh dwiuuntdubpp
Yuwwhwwjwgynid b wdnpuinhqugynd Gu gdwihtu hpdntupny Juwpéwywdwu dwdlbnp
hphduwywu dhongubinh U npwug ogunwlwp dwnwjnijwu dwdytiwmubphg ujuqugnyuny:
Uuwywpwn shuwpwpnipjwup ywunlwunn wynpyubpp hwoyunynud Gu thwunwgh
Swluubiph U wpdbgpynudhg Ynpnunubph wnwppbpnyejwdp: SChuwpwpwlywu
wofuwwnwuputiph wjwpwnhg hbnn wynphdubpp hnfuwugynwd Gu hhduwlwu dhongubiphtu
hwoqwnynud Gu hpbug duwgnpnwiht wpdtipny: Uuwdwnpw oghtuwpwpniejuup ywwnlwunn
wlywhyubipp s6U wdnpnhquigynud pwuh nbin ywwpwuwn s6u ogunwgnpddwu hwdwn:

Zhduwlwu dhongubiph Yyepwunpngdwu b wwhwywudwu hbn Yuwywd Swiuunwdubpp
owhnyeh Ywd Juwup b wy hwdwwwpthwy Phuwuuwlwu wpryniupubph dwuht
hwoybwnynyeyniunid Swuwsynud BU npwybu dwiuu' npwtg Yunwpdwl wwhhu: Ywwhunw)
punyph unpnquwu dwiuunwubpp wybjwgynid Gu wlwhyh hwoybyonwihu wpdbphu, tpp
hwjwuwYwu k, np npwug 2unphpy wwywgqw nunbuwlwu ognunubipp' wybh owwn, pwu
wyuywynw tp wnlw wynhyh unpdwinhywihu gnigwuhaubiph uyqpuwywu
guwhwwnwihg, Yhnubu nbwh Pwuly: Wu dwiuunwubph dwywdnipniup hwedwnyynid £
hwilwwwunwufuwu wywhyp oginwlwn dwnwjnigjwu duwgnpnwihtu dwdlbunp
pupwgpnL:

Zhduwlwu dhongh hpwgnidhg wnweowgwd ogniin Ywd Juwup npnaynid £ npwbu wywnpyh
hpwgntihg gnin dnunpbiph W hwaytyonwihtu wpdtiph wwwppbpnieniu W hwaywnynud £
ghpdwnuwlwu swhnypniy:

JYbpwguwhwwndwu hwéwfuwlwunyeniup Ywiuwsd £ wynpdubph hpwywu wndtiph
thnihnfunieyniuutiphg: Wu nbwpnud, Gpp bpwuwlwih 2tinnud w YyEpwquwhwunywsd
wywnyubiph ppwlwu wpdtph U upwug duwgnpnwihu wpdtiputph dholt, www wugywgynid
E htunwagw Ybpwquwhwwnnud: dhpwguwhwwnnwp Yuwnwpynwd £ hhduwlwu dhongubiph
nn9 nwuh hwdwn:

dbpwquwhwwndwu wpryniupnd wlnhyh wpdbiph wép wpnwgnynid £ uwhuwnd'
hhduwywu dhongubinh ybpwquwhwwmdwu wwhnwwnnd, pwgh wju nGwpbiphg, tpp wju
thnfuhwwnignwd £ $htuwtuwwu wpryntupubpnid ngjwy wynpdh gény uwfuyhunid
dwuwsywd yipwguwhwwnnidhg Juwup. wju nbiwypnud yipwguwhwwnnidhg wép unyuwtiu
dwuwsynid £ Phuwtuwywu wprnyntupubpnid: Yepwquwhwundwu wpryniupnd wynpyp
wpdtiph ujugnudp dwuwsynid £ ptwtuwywu wpryntupubipnud, pwgh wju nbwpbiphg, tipp
wju thnfuhwwnignwd £ uwhuyhund nyjw wyinpyh gény Yuwhwwnd dwuwsqwd
ytipwguwhwwnnwhg wép:

«UruudhUPULY» ®UY PUFLESHPUYUL CLYUEMNRESNRL
Dhuwtuwlwu hwyybinynipjniubin
31 nbywnbkdpbiph 2017, 32



Jdbpwquwhwunywsd wpdtipny hwoywnynn hhduwywu dhongubiph hpwgdwt Ywd nnipu
gnpdwtu nbwpnud wyn hhduwywu dhongubiphu ypwptipynn yepwguwhwndwu wwhntiunp
duwgnpnu wdpnnonipjwdp thnfuwugynwd k spwofudwd swhnyphu:

413  Ns Yynypwywu wlunphyubn

Ng Ujnipwlywu wywnhyubpp pwnugwd Gu hwdwywngswihu dpwapbphg b
wpunuwgnpbiphg:

Unwudhu &binp pipdwd ng ujnypwlwu wynhyubpp uyqpuwwbu dwuwsynud Gu
hupuwpdtipny: Lwhiuwlwu dwuwsndhg hbwnn ng UnEWWU wlwnhyubpp hwoqwnynwd Gu
hupuwpdtipny’ ujwqbgutiny Ynunwljwsd wdnpnpqughwt Yuwd wpdbgpynuihg
Ynpnwuwnubipp: Ng Ujntpwlwu wywnphdubph oginwlwn dwnwjnyeintuutiph dwdytinubpp
Ywpnn Gu [hub] npnawyp Ywd wunpng: Npnowyh ogunwlwp dwnwjnyeniuttiph
dwdytinubip niubignn ng Unipwlwu wynhyubip wdnpuinhquigynud Bu gdwjhu hpdntupny
ogunwlwp Swnwjnipjwu pupwgpnd’ 10 mwpjw pupwgnu, b guwhwwnyn Gu
wpdtgqpydwu wnnwiny, Gpp wnlw Gu wpdbgpydwu hwnlwupgutip: Udnpunhquighwih
hwoywndwu dbpnnubpp b dwdybunubpp yEpwuwynud Gu jnipwpwuginip $huwtuwyw
mwpyw ybipgnid:

Cwdwlwngswjhu dpwapbiph pupwghy uwywuwpydwu dwiuubpp hwewnynid Gu npwtiu
Swluu npwug Yuwwmwpdwu dwdwuwly:

414  Pnuwgwudwd wywmhyubip

Npn2 nbwpbpnw, wywhyutipp pnuwqwudynud Gu Jupywiht ywpunwynpniejniiutipp
squwunwpdwu wpryntupnud: Pnuwquudwsé wynphyubipp swihynid Gu uygqpuwlwu wndtiphg
U hpwgdwu gnun wpdtiphg ujwuquagnyuny:

415 Lbpgpwywd dhongubip

Ltipgpwywd dhongubipp, npnup ubipwnnid Gu << YEunmpnuwywu pwulyh, wy dhowqgquiht
U << $huwtuwywu Yuqdwlbpwnieniiubiph, hwéwfunpnutiph hwohyutipp, pnnupyywsé
wpdtpnetpp W unnpwnwu hnfuwnnieniuubpp, uygpuwwbu dwuwsynd Gu unwgywsd
dhongubiph ppwlwu wpdbpny’ hwuwsd gnpdwnunipiniutbph gdny ninnuyh dwiuubpp:
Uyqpuwlwu dwuwsnidhg htinn ubipgpwywsd dhongubinp hwoywnynid Gu wdnpuinhqugywd
wndbipny' oguwgnpdtiny wpnyniuwybn winynuwnpnyph depnnp: Glwdnunubpp W
Swluubipp gpwugynud U owhnyeh Ywd Juwuh b wy hwdwwwpthwy Phuwuuwlwu
wpryniupubiph dwuht hwoybunynieiniunid, huswybu wywpunwynpnie)niuubph
wwwbwuwsdwu dwdwuwy, wjuwbu £ wdnpunhqughwjh pupwgpntd:

Gpp Pwuyp qunud £ hpbu ywunwunn wpdbipnetpp, npwup nnipu Gu gpynud hwoytyonhg,
U hwaytyonwihtu wpdtiph nt yéwpywd gnidwph wwppbpnieniut wpunwgnynid £
dhuwtuuwlwu wpryniupubiph dwuhtu hwoybnynie)niuncd:

416  dhuwuuwlwu tpwotuhpubp

Shuwtuwlwu Gpwotuhpubph ywjdwuwagnpbipp wju wwjdwuwgnpbinu Gu, npnup
wwhwugntd Gu, np Gpwofuppp wpwdwnpnnp thnfuhwwnnigh Gpwsatuhpp unwgnnh
Ynuypbinn wwpunwwwuh Ynnihg ywpwpwihtu gnpdhph dwdybnubphu hwdwdéw)u
Joéwpnwiubipp dwdwuwyhtu sywwnmwpbint ywwéwnny ytipghuphu Ynndhg Ypwsd Juwuubpp
nhdwg: Liwu Phuwtuwywu Gpwotuppubp pwdwnpynid Gu pwuybpphtu, Sphtwtuvwywu b
w)| Yuqiwybpwnipgniuutipht hwwfunpnutiph Jupytipp, odtipnpudnutbinp U wy
pwulwjhu gnpdhpubtipp wwwhnybnt bwywwwyny:
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Shuwtuwlwu Gpwotuhpubipp $huwtuwlw hwoybinynieniuubpnd uygptuwwbu
Swuwsynid 5U hpwlwu wpdbpny «Uy| wwpuwydnpnipiniutbps-nd’ npwbu Yndhupnu Jéwp:
Ulygpuwlwu dwuwsnidhg hbinn Pwuyp jnipwpwginip Gpwgtuwynpnipjw tnwly
wwpwwynpnipniup swihnd £ wdnpinhqugywé yewnhg bW Gpwofuwynpnigjw
wpryntupnud wnwowgwd guwulwugwsd hutwtuwlywu wwpunwynpnieinit (niskijnt hwdwp
wuhpwdtiown Gptiph (wywagnyu quwhwwnnuihg wnwybjwagnyuny:

417  Muwhnuwnubip

Muwhnuwnp dwuwsynd £, Gpp Pwuyp nituph ubpyw hpwjwlywi Ywd Yunnignnulwu
wuwpunwlwunygin' npubu wugjw) nbwpbph wpryniup, b hwjwuwlwu §, np win
wwpuwlwunyejniup dwpbint bywwwyny Yuywhwugyh inunbuwlwu ognunutip
dwpduwynpnn dhongubiph wpwwhnup, U ywpunwlwuntgjwu gniwdwpp huwpwynp £
wpdwuwhwywwnnpbu quwhwwnb):

418 Ubtihwywu Yuwhuw

Pwdttippppwlwt uwhyw

Unynpwlwt pwdutimndubipp nwuwlwpgynwd 5u npuwybiu Yuwhuiwy): Lnp pwdubinindubiph
pnnwpydwup, pwgh Yuwqdwybipwnienwwubph dhwynpdwu nbiwpnud pnnupyynn
pwdubwnndubiph, ytpwpbipnn ninnuyp dwiuubpp ujwgbgynd Gu yuwwhwnwih wéhg: Gpp
pnnupydwu wpryntupnd unwgywd gnidwpubiph hpwywu wndtipp gtipwquugnid &
pwdubinnndutiph wujwuwlwu wpdbpp, wmwppbipnieiniup hwadwnynd £ npuytiu
hwybwybwnp:

Edpupnt Ghwdnup

Edhupnt GYwdnunp Ubpwnnud £ pwdubnndubiph pnnupynwihg unwgywsd guwulugwsd
hwybjwybwp: Gnpdwpph gdny gwuywugwd dwiuunwd, npp Yuwywsd & pwdutinndubph
pnnupydwu htn ujugbigynwd £ Edhuhnt Bywdniinpg:

Qpuiphulws pwhnype

2pwotujwd pwhnypep Ubpwnnud E pupwghy U bwiunpn dwdwuwlwopowuutph
Ynunwyywsd gwhnypn:

Cwhwpwdhtuttin

Cwoquuwwhwlwu hwoybyonh wduwpyny swhwpwdhuubpp nnipu G gpynud Yuwhunwihg
U dwuwsynid Gu npwtiu wwpuwynpnigyntu, dhwju Gpp npwup hwunwunynid Gu
hwoywwwhwlwu hwayblyonh wduwpyny Yuwd dhush wyn: Cwoquwwhwlwu hwybyonh
wduwpeyhg htinn dhusl $huwtuwywu hwoybnynigyniuutiph hpwwwpwydwu wduwphyp
hwjnwpwpywd Ywd hwunmwnywsd swhwpwdhuubipp pugwhwjnynid Gu:

<pdbwlwt dhongttinh Ypwqbwhwindwt wwhniup

Zhduwlwu dhongubiph Yyepwguwhwwndwl wép ogunwgnpdynud k gpwugbint hwdwnp
hhduwywu dhongubiph hpwlwu wpdbiph wép b ujwgnudp wyu swihh, np bdwt bjwgnudp
ytipwpbpnw £ unyu wlywhyh wéhu, npp bwfuyhund dwuwsyb) bp ubthwlwu Yuwhunwined:

dwbwnpp hwdwp dunpstgh bbpnpnidtbpp Jepwqbwhwipdwt wwhnuyp

Wu wwhnwwnp wpunwgnnud £ Jwéwnph hwdwp dwwngtih ubipnpnudubph hpwwu wpdbph
thnthntungyniubipp:

«UruudhUPULY» ®UY PUFLESHPUYUL CLYUEMNRESNRL
Dhuwtuwlwu hwyybinynipjniubin
31 nbywntidpbiph 2017;e. 34



419  <wpwugnud

Shuwuuwwu wywinhyubpp b ywpwwynpnieniuubpp, Glwdnunubpu nu dwiuubpp
Phuwuuwlwu hwaybnynipniutubtpnud ubpluywgynid Gu hwoywugywd, breb gnjnipintu
niuh opuunpnpbu hwumwwnywd hpwyniup hpwywuwgubine hwoguwnjwsd gnidwpubiph
hwoywugnud, huswbtiu bwl dnwnpnieiniu hpwlwuwgubne hwaywugnid Yud
dhwdwdwuwy hpwgubnt wlynhyp b dwpbijne ywpunwynpniegyniup:

Blwdnunubipp W dwfuubipp ubpywjwgynid Gu gnun wpdtiph hhdwu ypw, dhwju Gpp nw
pnyjwwnpynid £ hwdwswju $LUU, Ywd dp funidp hwdwudwtu gnpdwpputiph ognunh b
Juwup hwdwp, huswhuht hwunhuwunad £ Pwuyh wnbinpwiht gnpdniutinye)niup:

4.20 Ubgdbuwnubtipp ubplyuwjwgnid

Snpdwnuwlwu ubgdbunp hwunhuwunw £ Pwulyh phqubu gnpdwnuniyeniutbiph
pwnywgnighs dwup, npnughg wju Ywpnn £ Jwuwmwyb Gywdnin b Yuwnwpb) Swiuubp,
ubpwnyw) Pwuyh wy npuk punyugnighs dwuh htin uwywsd gnpdwnunipinitubiphg
GUwdnunubipt nu dwjuubipp: Snpdwnuwlywu ubiqdunubpp npnatithu Pwuyh
nGywydwnpnyejniup tmwpwugwinnud £ Pwulyh wju Yndwnubuwnmubipp, npnup ubpwnyws tu
Swnwinyeniuutiph Jwwnnigdwu dbg (phqubiu ubqutiun) W npp hwdwp wnyw k
Phuwtuwlwu wmbnblwwnynieniu: Pninp gnpdwnuwywu ubgdbunmubiph gnpdwnuwywu
wpryntupubipp wwppbpwpwp Jepwuwpynid Gu Pwuyh gifuwynp gnpdwnhp wnuopbup
Ynnuhg' ubiqubuwnhu dhongubip hwnlwgubnt npnonud Yujwgubne hwdwp b guwhwwnbnt
npw Yuwnwpnup: Wu Shuwtvwlwu hwoybndnipginiuubph opgwtwyubpnid Pwuyp
wotuwphwgpwlwu ubgdbunutipp ubpyuwjwgywd Gu hpduybiing gnpdpuytipubpph quuybint
Juyph ypw' hhduyting wybih onun inunbuwlwu nhuyh, pwu hpwjwpwuwlwu nhulyh
dpu:

5 Uwplnpugnytu hwuwywhwwu quuwhwnnuubp b
nwwnnnipjniuubp

$<UU hwdwédwju phuwtuwlwu hwoybinynipniuubiph wywunpwuwnnwip ywhwugnd k, np
Pwuyh ntywywnpnypintup Ywwnwph Yuplnpwanyt hwoqwwwhwywu quwhwwnnudutp,
nwwnnnijntututip b Gupwnpnyeniuutip, npnup wgnbgnieinit G pnnund $huwtuwlwu
hwoybtinynipniuubph wduweyh npniejwdp wywhyubiph W wwpuwynpniegyniuutbiph
ubipywywgynn gnudwputiph, huswytiu bwb hwoybinnt dwdwuwlwopowup Glwdnunutiph L
Swluubiph Ypw: Fuwhwwinnwubipp U npwug hbn Yuwyywsd Gupwnpniypniuttip, hhduytinyg
wwwndwlwu thnpéh b wy gnpdnuubiph ypw, npnup hhduwynpywd Gu inyjw
wwjdwuubpnwd, hhdp Gu hwunhuwund nuwnnnnugnluubp wubine wjiu wynhdubph L
wwpuwynpnypntuutiph hwoytyonwihu wpdtpubiph yGpwpbpjwy, npnug wndbpp
huwpwynp sk npnat| wy| yunwhbh wnpjniputippg: Wdku nbwpnid, suwjwd
quwhwuwnnwiubpp hpduynud Gu nGywywpnyejwu Ynndhg pupwghy hpwnwnpéniegniuutiph
(wywgnyu wwwnybpwgnwdubpph ypw, thwunwgh wpnyniuputipp ybpohu hwoyny Ywpnn Gu
wmwppbpyb Ywunwnpywsd quwhwwnndubphg:

Ltipywjwgynn $huwtuwlwu hwoybinynieiniuubiph wnnwing upwuwlwihg
nwwnnnniniuubpp W quwhwwnnudubpp ubpluwjwgynid Gu unnple:

hbpwlwt wndtiph swhnidp

Shuwuuwlwu gnpdhputiph (Gpp wynphy 2ntywih qguwugnudubp sywu) b ng huwtuwlw
wYywnphyubiph hpwywu wpdtipp uwhdwubnt hwdwp nEYwywpnieyniut ogunwagnpdnid L
gquwhwwndwu nbjuuhywu: Uw ubpwnnud £ qupgwgnn guwhwwnnuwutipp b
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Gupwnpnieiniuutipp hwdwwwwwufuwu Upwu, e onywih dwutwyhgubpp huswbiu
Yguwhwuwnbu gnpdhpubipp: LE{wywpnieiniuu hp Gupwnpnienuutpnd nppwu huwpwynp
E hhduynwd £ nhunwnpyynn ndjuiubph ypw, uwlwju npwup dhow sk, np hwuwubh Gu: Un
ntwpnud, nEYwywpnigntuu oguwgnpdnid £ hp nitbgwé wdbuwjwy wbntlwunynye)niup:
Suwhwwnywsd hpwlwu wpdbpp Ywpnn b rnwppbpyb) thwuwnwgh wpdtiphg, npp hwaybinne
dwdwuwwonpowuh npnigjwdp Ywpnn b hwuwubh |hub wuhwnwlwu gnpdwpputiph
nbwpntd (nbu' Swunpwagpnyeiniu 32):

Lbpnpnidughti wpdGpnpetnh nwuwlwnpgnid

Pwuyh ubpnpnudwihtu wpdtipnetipp utpwnnud Gu << YR, whnwywu U ng whnwywu
wwpwnwwndubipp, ns whnwlwu pwdubindubipp: UYgqpuwwt dwuwsdwu dwdwuwy
Pwuyp nwuwlwngnw b wpdbenetpp npwtiv ppuwtuwlwu wpryniuputipny d2gpinynn
dhuwuuwlwu wywnpdubn, dhusk dwpdwu dwdybnp wwhynn $huwtvwywu wywmhyubp b
Jwbwnph hwdwp dwwnskih $huwtuwlwu wlynmhyubp, npnug hpwlwu wpdbph d2gpunnwdu
hpwywugynid £ Yuwhwwinid:

<phduwlwt dhongulinh ogyppwlwn Swnuwyniypywt dwdlybiy

Zhduwlwu dhongubiph ogunwwp dwnwjnipjwu dwdlbnh qguwhwwnndp nwwnnnniejw
wpryniup £ hhdugwsd udwt wywnhyp hbn Yuwdws ginpép ypw: Uywgw inunbuwlwu
ognunubipp dwpduwynpynid Gu wlwmpyubipnud b uywnynwd hpduwwund ogunwgnpddwun
gnigpupwg: Wunwwdbuwjuhy, wjuwhuh gnpdnuubipp, huswhupp Gu gnpdwnuwlywu,
wbuuhyulywu Yuwd wnbnpwihtu dwoywdniginiuutipp, hwéwfu hwugbigunid tu wywhyp
nunbuwlwu ognunubiph bjwqgbgdwup: WEYwywpnieniup duwgnpnwihtu ogunwlwn
Swnwjnipjwu dwdlybwnp quwhwwnnud £ wlwhyp puewghy wbjuuhlwywu ypdwyhu
hwidwwwwnwufuwu b pun wju qguwhwnyws dwdwuwlwopowuh, nph pupwgpntd Pwulyp
Ywufuwwnbunwd £ unwuw| ogniunutip: Uuwgnpnwiht oginwywp Swnwjnipjwu dwdlytinp
quwhwwndwu hwdwp hwoyh Gu wnuynud hbinyw) hhduwlwu gnpdnuubipu. wywhyubiph
Ywufuwwnbuynn ogunwgnpdnidp, gnpdwnuwlwu gnpdnuutiphg bW wwhwwudwu dpwgphg
Yuwiuws' dwowdnipiniup W ontyuwjwywu wwjdwuubph tinthnfuniejniuubiphg wnweowgnn
wbfuuhyulywu b wnlunpwihtu dwoywdnieiniup:

Udwtigwy gnpshptiin

Uywnpy 2ntywynud shwoywnynn $htwtvwywu wéwugjw| gnpdhpubtiph hpwlwu wpdbpubipp
uwhdwuynud 5u guwhwwndwu dbpnnubph Yhpwndwdp: Uswugjw) gnpdhpubiph
quwhwuwnnuwip ubpwnynud £ d6Y wpdnipwiht nminynuwnpniph uynwh, pwqdwnpdnipuwihu
wnynuwnpnyph uynwh gnpdwppubipnud U thnfuwpdtiph $npdwpnwiht ywjdwuwgpbpnud:
Uju gnpdwppubiph hpwlwu wpdbpp uwhdwuynid £ npwbu hwuwnwwniu nphunnpuywu
wwpwunpbiph W nnugnn ywpwwynpnipjwu ubiplw wpdtipubph dhole tnwppbipnyeniu uwd
hwlwnwyp: Lnnugnn ywpunwynpnigjwt ubipyw wpdtpp uwhdwuynid £ puwn gpnjuyui
wpdtlwpnuwihtu Ynphg unwgywsd qbinswihtu gnpdnuutiph: Grb quwhwwndwu dGennubpp
Yppwnynud Gu ppwlwu wpdbpp vwhdwubnt hwdwp, npwup hwunwwunynd Yuwd
wuwppbpwpwp Jepndnipjwu Bu Bupwpyynud npuywynpdwsd dwutuwgbnubph Ynndpg'
wulwju wnwowgdwu wwjdwuubphg: Wupwuny, nppwuny gnpduwywuntd huwpwynp ,
dnnbutipp Yhpwnnud Gu dhwju nhwwpytith wdjwiubpp, wjunuwdbuwiuhy, wjuwhup
ninpunubipnud, huswyhuht wwpwunpwihu nhulyu £ (huswbu ubthwlwuwwnhpng, wjuwbu k|
wwjdwuwgpwihu gnpdpulbnpng), thnthnfuwlwunyeniuubpp U Ynnbywghwubpp
wwhwuond Gu TEY{wywpnipjwt quwhwnwywup: Wu wwywgw npudwlwu dhongubiphg
gwulwgwsdh gbpwquwhwwnudp b pbpwguwhwwnndp Yupnn £ ywhwugb| wju
wdwugjwiutiph hwayblonwihu wndbpubiph fwywu Gagpunnud:
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Ywuwwlgdws Ynndlinh htyn gnpdwntinyeynitiin

Pwulu hp gnpdniubiniejw pupwgpnd hpwlywuwgund £ gnpdwnuntegyniuttp
Yuwwwygywd Ynndbiph htin: Lodwsd gnpdwnunyeniutipp hhduwlwund hpwywuwgynid
Gu onlyuywywu wwydwuubpny: SGnpdnn ontjwih pugwlwnigjwu nbwpnid Pwuyp
Ywuwnwpnud  nwwnnnnipniutbp gnpdwnuniyeniuutiph onlyuwjwlywu Ywd ng ontuywywu
punyeh Yybpwpbipju: Fwnnnnueniuubipp hhduynud 5 wy) hwéwpunpnubiph htiwn
udwuwwnhw gnpdwnunipniuutiph, huswbu twb wpyniuwybin npnypubph
dtipnénipjniuutiph Yypw (Swunpwgpnipniu 31):

dwnliph wpdbgplynid

Pwuyp quwhwwnnud § fuunpwhwpnyg Juwpybpp jnipupwugnp hwaybinne wduweyh
hwdwn' wwpgbnt hwdwp, pE wprynp wnlw Bu wpdbgpydwu opyywnhy hwywwupoubp:
Uwutuwynpwwbiu, nElwywnnipjwi nwwnnnnyeintu wuhpwdtion b wywaqw npudwywu
hnuptinh gnudwpp bW wwppbipwlwunyeniup quwhwwntiint hwdwp, Gpp wuhpwdtion £
wwhwugynn wwhniuwnp swihp npnob: Ldwu quwhwwnnwubpp hhdudwsd Gu npny
gnpdnuubiph onipe Gupwnpnentuubph ypw U ubipyw wpryniupubipp Ywpnn Gu wnwpptp
(hub]' hwugbgubiny wwhnwwnd hbwnwquw ginthnfunwgyniuutbiph:

Lowuwwih Jwpytiph hwdwp wuhwnwlwu unbndywsd hwnny wwhnwwnubphg pwgh,
Pwuyp bwl untindnud £ wpdtiqpydwu fudpwjht wwhnwwubp, wju nhuybph gény, npnup
suwjwd np wuhwwnwwbiu s6U quwhwwnybi, uwlwju wwpniwwynid Gu sbwpdwt wybh dGo
nhulj, pwu uygpuwwbiu npnayt| bnp: Uw hwodh £ wnund wjuwhup gnpénuubiph
wqanbigni)niup, huswhupp Gu Juwnpwpwgnup Gpyph nhuynd, wpryntuwpbpniejwu dbe W
wbuuninghwywu huwgnidp, huswybiu bwlb pugwhwjnywsd Yunnigywdpwhu
ptipnienuubpp Ywd npwdwywu hnupbiph uqugnwiutipp:

<wipluyhti opGunpnipntt

<< hwplwihu optuunpnigniup Gupwlw b wwpwluwpdhp daluwpwuniegyniuutiph: Stu' 30
SwunpwgnpnyenLup:

Ywuwpippwih gnpdhp hwtnhuwgnn Juéwnph hwdwn dwinsth uGpnpnidubnph
wpndbgplynid

Pwuyp hwdwpnu £ Yuwwhwnwih gnpdhp hwunhuwgnn ywéwnph hwdwp dwwnskih
ubpnpnuiu wpdbgpyyws, tpp npw ppwywu wpdtiph ujwgnudp bwywu £ Yud Ypnud £
BpYwpwnl punype: Npnobint hwdwp bwlwu £ Ywd Gplupwnb udwugnudp' Pwuyp
Ywwnwpnud £ npnawyh nuwnnnnigyniuutip: Wn nwwnnnnigyniiutipp Yuwnwpbihu, wy
gnpdnuubiph htin dblywntn, Pwuyp hwoyh b wnunwd bwb pwdubinndubiph qup
thnhnfjuwlwunieiniup: Pwgh npwuhg, wpdtignpynudp huwpwynp &, Gpp wnlw Gu
wwwgnygubin, np Juwwunwgt| E $huwtuwywu ypdwlyp nyjw jugdwybpwniegjwu,
wpryntuwpbpnigjwu Ywd Gjninh, npuntin uwwnwpyb £ ubpnpnwdp, Yunwnpyb Gu
thnthntunieyniuubp nbfuuninghwubipnid b gnpéwnuwywt Ywd $huwtuwlwu npudwlwu
hnupbpnu:
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6 Sniynuwjht b tdwuwwhy Gwdnunubp b dwjuubp

Lwqup << npwd

Ydwpytip hwéwfunpnubphu

YJwéwnph hwdwp dwwngbh wwpunpwihu wpdbipnebp
Swywnnphughg Glwdnunubp

Shuwuuwlwu Yugdwybpwnigyniuubph hwohyubip
Lwlwnuwné ntiwn gnpdwnuniejniutin

Uuhwwnwwbu wpdbgpyjws wywnmphyubph gdny
hwoybgnywd wninynuubip

Uy inynuwiht GYwdnunubp

Cunwdbup wnynuwjht U bdwuwwnhw GBYwdnunubp

Lwéwfunpnubiph hwahyubp

Ntwn gnpdwnunteyniuubp

Shuwuuwywu Yugiwybpwniginiuubiph hwohyubip
([nnupyywd wwpwwnndubp

Cunwdbup wnnynuwihtu b udwuwwnhw dwiuubip

7 Undhuhnt b wy] ydwpubph wnbupny G{uwdnunubp b

éwluubip

Lwqup £ npwd

Twdwpynwihu gnpdwnunigyniuutip
Cwodwplywihtu gnpdwnunipniuubn/thntfuwugnidutip
Epwgtuhpubip b wypkinhwnhyubip

Ppnpbipwjht gnpdwnunieniuubn

Uy yéwpubp b Yndhuhntu Gywdnunubp

Cunwdbkup Yndhupnu b wy yéwpubiph nbupny
GUwdnunubip

Lwowplywihu gnpdwnunieyniuutip/thnfuwugnwutip
Uinwgywd tipwpfuhpbin bW wyptinhuhdutip
Ppnpbipwjhu gnpdwnuniejniuubp

Uhgunpnwywu dwnwjnieginiuttiph gény dwuubin

Uy Swfuutip

Cunwdbup Yndhuhnu b wy yéwpubiph wbupny dwfuutip

2017 2016
5,893,624 4,683,761
7,945,251 4,843,035
265,385 195,853
26,764 92,397
107,164 76,625
94,707 217,386
14,917 46,910
14,347,812 10,155,967
4,976,838 3,377,251
609,971 460,947
1,319,106 924,019
848,476 392,637
7,754,391 5,154,854
2017 2016
33,309 43,087
69,765 54,137
29,697 15,174
72,840 57,822
2,511 2,010
208,122 172,230
30,249 23,672
2,733 1,423
58,753 41,687
17,847 -
472 337
110,054 67,119
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8 2nin wnbnpwiht Glwdnin

Lwqup << npwid 2017 2016
Udwugjw| gnpdhpubinhg qnun Glwdnun/(Juwu) 202,513 (116,018)
Upwwpdnyeh wnp nt wdwnphg gnun Glwdnin 232,439 132,147
Cunwdbup gnin wnlinpuwiht GYwdnin 434,952 16,129
9 Uy GYwdnunubp
Lwqup << npwid 2017 2016
([Fwulwndbp dEwnwnubpny gnpdwnunipjniuiiphg gnin

Glwdniin 39,515 -
Pnuwquwudywd wlwmhyubph ownmwpnuihg Glwdnin 3,038 6,080
Uwnwgywd winydbp bW tnniquiupubip 9,870 42,679
Cwhwpwdhuubiphg Gywdnin 5,100 1,474
Ny wnuwpwihu wynhyubiph bW ywpunwynpnyejniuutiph

wpwwnpdnyeh Yipwguwhwunnihg gnun Glwdnin - 213,304
Shuwuuwlwu dhounpnnipeiniuhg tlwdnin 58,471 65,341
Uwwhnjwgpwlwu hwwnnignud 4,341 -
Uy; GBYwdnun 4,525 1,973
Cunwdbup wy| Glwdnunutin 124,860 330,851
10 Uusuwlwqih gény Swluubp
Lwquip << npwd 2017 2016
Upfuwwnwlhgubiph hwwnnignwiubip ubipwnjwi npwg 926,518 911,218

Y&ipwpbinnn hwnltinp

Uusuwywaquh nwnigdwu dwfuubip 1,447 2,585
Cunwdblp wusuwlywaqdh qény Swiuubip 927,965 913,803
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11 Uy| Swfuubp

Lwqup << npwid 2017 2016

Ng wnwwnpwiht wyinhyubiph bW ywpunwynpnipjniiubiph

wpwwpdnyeh Yyipwguwhwwniihg gnun uwu 327,718 -
([Fwulwndbp dbnwnubipny gnpdwnunieiniuubinhg gnun
Swfuubip - 21,310
Ywwh W hwnnpnwlygdwu dhongubiph gdny dwfuubin 95,434 95,488
Zhduwlwu dhgngubipp W ns unipwlwu wynhyubipp

Ytipwunpngiwt b uywuwnpydwu dwiuubip 72,036 45,980
Lbpywjwgnigswlywu dwiuubip 26,936 23,260
Funphpnwwnywywu b wy dwnwynieniuubiph gény

Sdwfuubip 11,197 11,992
Lwnybip, (pwgwnnipjwdp whniewhwpyh) b winippptin 6,290 23,228
Jdbwnubip wjwunubph hwwnnignuip Gpwsfuwynpnn

hhduwnpwdhu 28,329 21,944
Snpdwnuwlwu Jupdwywnipjwu gdny dwuubip 17,280 17,280
Jwpswywu dwuubkip 24,803 25,320
Uwwhnywagpniejwu gény dwfuubp 21,229 15,662
Qnpdnindwu dwfuubip 15,516 14,351
Uudwnwugniejwt gény dwluubip 7,694 7,799
Jbwnpubn Shuwtuwlwl hwonmwnpwpht 13,026 8,540
Spwubtjwlwihtu dwluubp 9,036 9,848
ULnNuU-h gény dwfuubip 5,542 6,057
urLu-h gény swfuubip 7,407 -
Sndwgnh Swluubip 4,026 8,099
hulwuwghnu dwtuubip 1,440 1,621
Uj| dwluubip 57,349 6,634
Cunwdbup wy| dwiuubip 752,288 364,413

12  Cwhnipwhwpyh qény Swfuu

Lwqup << npwd 2017 2016
Cupwghl hwpyh gdny Swiuu 1,000,000 800,000
Lbnwagwsd hwpy (27,626) 5,671
Cunwdbup pwhnipwhwpyh gdny dwiuu 972,374 805,671

Cwjwunwuh <wupwwbnnieiniunwd gwhnipwhwnyh npnypwswthp Yugdnd £ 20%
(2016p." 20%): << hwplwjhu optuunpniejwu b SLUU-h dhole Bnwé wmwppbipnyeiniup dp
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ownp wywnhyubiph b wywpunwynpnigyniuubph gény wnweowgunid £ dwdwuwlwynp
wnwppbipnigniuubpn $huwtuwlwu hwoybngnipginiuubph Yuqdwt uwywwnwyubpny npwug
hwaoytlyonwihu wpdtipubph U hwpydwu pwquyh dholi: <Einwaqywd swhnipwhwpyp
gnwwpp hwadwpyynud £ Yphpwnbing 20% hhduwywu npnypwswihp:

Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuup b hwowwwhwlwu gwhnyeh dhou

thnfujuwwygywdnipniup.
Cwqup << npwd Upryniuwybun Upmynituwybun
npnypuiswith nnnypwswith
2017 (%) 2016 (%)
Cwhnype dhusl hwpynwip 4,640,504 4,089,651
Swhnipwhwpy' 20% npnypwswihny 928,101 20 817,930 20
Quywqgbigynn dwluubip 23,793 1 12,577 -
Upwnwnpdnyph npwywu
thntuwpdbipwihtu tnwppbipnieniu 20,480 - (24,836) -
Cunwdbup gwhnipwhwnyph gény
Swiuu 972,374 21 805,671 20
dwdwuwlwynp wmwppbipnieyniuubph gény hbwnwaéagqqwd hwpyh hweduny.
Lwqup << npwd 2016p3. W hwdwuwwp- 2017p.
nGyumbdptph Cwhnypnd  thwly phuwbuw- npEYnbdpkph
31-h  Ywd Juwund  Yuu wpryniupnid 31-h
npnipjudp Guuwswé Gwuwswé npnipjwdp
Uy, wwpwnwynpnieniuutip 15,336 30,944 - 46,280
Cunwdbup htnwagqyws hwplwjhu
wlywnhy 15,336 30,944 - 46,280
Ypwdwlwu dhongubip U npwug
hwdwndbtiputin (5,841) 4,237 - (1,604)
Mwhwuoubin $huwtiuwywu
Ywqdwybpwnregyntuubph ujwndwdp (807) (3,944) - (4,751)
Ywéwnph hwdwp dwwnskih
ubipnpnuiutip (866,623) - (1,152,263)  (2,018,886)
<hduwlwu dhongutip (277,527) - - (277,527)
Uj| whinhyubip (4,753) 2,084 - (2,669)
W wwhnwuwnutin (9,907) (5,695) - (15,602)
Cunwdbup htnwagqyws hwplwhu
wwnunwynpntpjniu (1,165,458) (3,318) (1,152,263) (2,321,039)
2nun hbnwagwsd hwplyuwjhu
wwnunwynpntintl (1,150,122) 27,626 (1,152,263) (2,274,759)
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Lwqup << npwd 2015p. Uy hwdwujuwp- 2016p.
ntyumbdptph  Cwhnypnd  thwly htwbuw- nbEYnbdpkph
31-h  Ywd Juwund  Yuu wpryniupnid 31-h
npnipjudp Gwuwswé SGwuwsgyws  npnipjudp
Uy wwpwwynpnipniuubp 13,547 1,789 - 15,336
Updtignyywsd wlwnhyubiphg unwgywsd
wnydbip 7,674 (7,674) - -
Ywéwnph hwdwp dwwnskih
ubipnpnwdiutin 647,139 - (647,139) -
Cunwdbup hbwnwdqywsd hwnlwhu
wlwnhy 668,360 (5,885) (647,139) 15,336
Twdwlwu dhongubip U npwug
hwdwpdtipubip (6,472) 631 - (5,841)
Mwhwueubip $huwtuwywu
Ywquiwytpwnipniuubph ulwwndwdp (1,464) 657 - (807)
Ywbwnph hwdwp dwwskih
ubipnpnwiutip - - (866,623) (866,623)
<hduwywu dhongubip - - (277,527) (277,527)
Uy| wywhyutip (2,998) (1,755) - (4,753)
Uj| wwhnwuwnubp (10,588) 681 - (9,907)
Cunwdbup htnwaqywsd hwplwhu
wwpuwynpnijntu (21,522) 214 (1,144,150) (1,165,458)
2nin hbnwaégqywsd hwplwhu
wwpwnwynpnip)niu 646,838 (5,671) (1,791,289) (1,150,122)
13 Tpwdwlwu dhongubp b npwug hwdwpdbpubp
Lwqup £ npwd 2017p. 2016p.

ntYwnbdpbph 31-h

ntYwnbtdptph 31-h

npnipjwdp npnipjwdp
Ywufuhy npwdwywu dhongubip 1,156,019 507,179
fFnprwlgwihu hwohyubip L& YP-nid 9,409,572 15,597,821
(enpwlygwihu hwohyubtin pwulybpnud 800,074 2,905,509
Uhtusl 90 op wnunnnipjwdp wjwunwihtu hwohyubip
pwuybpnud 1,722,862 -
Cunwdbu wdwywu dhongutin U npwu
! oo ! hengllin L Anulg 13,088,527 19,010,509

hwdwpdtiputip

(anrwlygwihtu hwohyutipp << YP-nw bpwnnud Gu bwl << pwulwjhu optuunnpniejwu

hwiwdwju << YP-nuwd nbnwpwotujws wwpwwnhp wwhnwwnubpp, npnup nblwbdptph
31-h npnigjwdp hwquiplyty Gu Pwulh Ynndhg ubingpuiyws npwdwht npng dhengutinh
2%-h (2016p." 2%) U wpwnwndnypny npny dhongubiph 18%-h (2016pe." 18%) swihny'
wdpnnontpjwdp << npwdny: Un dhongubinp 2017, ntywntdptiph 31-h npnigjwdp Yugdnid
tu 268,051,174 hwqup npwd (2016p. ntlywnbdpbph 31-h npnyejwdp’ 8,660,239 hwqup
npwd): Wn dhongubiph Gipwagpniu wpgbyws sk, uwlwju wwhnwwnwynpdwu vjuqugnyu
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swithp swywhwwubiip hwugbigunid £ << YEunpnuwywu pwuyh Ynndhg nnydtiph
Yhpwndwu: Mwpuwnhp ywwhnwwnwynpdwu dhongubiph nhdwg Pwulyp winynuubip sh
unwunud:

2017p. nblywnbdptph 31-h npniejwdp 1,767,876 hwqun npwd gnidwnny (70%) hwohyubipp
yuwnpnuwgyws bu by pwuynid, husu hpuhg ubpywjwgunad £ fwlwu Yeuwnpnuwgnid
(2016p". 2,813,031 hwqup npwd (97%) snpu pwuybpnud):

2017p. pupwgpnud hpwywuwgyb| tu htnlyw| wuywufuhly gnpdwnunieyniuubpp.
o Jwpyh dwpnud gpwyutiph npwdwnpdwu dhongny 81,168 hwqup npwd gnidwpny
(2016p2." 681,810 hwquip npw):

14 Muwhwuoubp Phuwtivwwu uqiwlbpwynipeynituubph

ujuwndwdp
Lwqup << npwd 2017p. 2016p.
nGywmbdptpp 31-h  nkywbdpkpp 31-h
npnipywdp npnipjwdp
Shuwuuwlwu Yugdwybpwnigyntuubphu nmpwdwnpgwd
Junlybn 409,954 164,718
THawynuwgywsd dhongubin <L YP-n1d 2,500 -
Nwnuwgywd dhongubip wy| pwuybpnud 242,486 238,676
Nwnuwgywd dhongubip huwtuwlwu
Ywqdwybpwnigyniuubpnid 632,081 84,959
Uy $huwtuwywu juqdwlbpwnieniuutiph hbn Yupwd
nbwn hwdwdwjuwgnbp - 191,117
Uy hwohdubip 1,995 642
Cunwdtup ywhwugubp $huwuuwywu
Yuqdwybpwnigyniuubph utjwundwdp 1,289,016 680,112

Nwnuwgywd gnidwpp << YP-nwd hpbiuhg ubipyujwgunud £ UpLw Jbwpwjhu
hwdwlwngny hpwlwtwgynn thnfuhwzgwpliubiph Gpwztiuhpwiht wywun:
wnuwgywd dhongubipp Phuwtuwlywu yugdwlybpwnieniuutpnw 392,050 hwquwp
npwd gnwwph swihny hpbughg ubipyujwgunwd Gu <wjwuwnwup YEunpnuwywu
Ywnghunwphwynud dwppbwn dGjpbpniejwt wwjdwuwgnbpny unwuduywsd
wwpwnwynpniejniuutiph Yuwwnwpdwu dhongutip:

«UruudhUrULY» ®UY PUSLESPMUNUL CLYEPNRGESNRL
Dhuwtuwlwu hwyybinynipjniubin
31 nbywnkidpbiph 2017;e. 43



15

Lwqup << npwid

2017p. nkywmbdptph 31-h npnipjudp

Wéwugju) Phuwtuwlw gnpdhpubip

2016p. nkywbdpkph 31-h npniejwdp

UWywhdubph  Mwpwwy. Uywpdubph  Muwpuwy.
Muwjdwtw- hpwjw hpwjwt  Nuwydwuw- hpwlwu hpwlwu
Ywu gnidwp wpdbp wpdbp Yuwu gnidwp wpdbp wpdbp
Unbwnpwiht bywwnwlubpny
wwhynn wéwugjw)ubn
Udnthtip* wpunwinpdnipuwht 436,304 645 392 3,906,820 32,675 156,817
Cunwdbup wdwugjwy
Phuwtuwlywu gnpdhpubip b wy
wnlwnpwihu
wwpnwynpnipjnitibn 436,304 645 392 3,906,820 32,675 156,817
16  Qwbwfunpnubpht mpwéd Jupybp
Lwqup << npwd 2017p. 2016p.
nGywnbdptpph 31-h  pbYwnbdptph 31-h
npnipjwdp npnipjwdp
dwnybip 39,565,596 31,411,742
Oybpnpwdwinubn b uplwihu gétin 21,716,281 13,683,206
Swlwnphug 1,769,992 920,162
Lwlwnwpé nbwyn hwdwdwjuwagpbp 385,920 921,423
Uy 463 439,109
63,438,252 47,375,642
Updtignynuihg wwhnwuwnubip qupytiph gény, (1,574,827) (1,298,417)
Cunwdbup hwéwfunpnubinht npywd Jwinytin 61,863,425 46,077,225

2017p. nbywbtdptpp 31-h npnyjwdp wjwpunywsd nmwpjw pupwgpnd Pwulp pnuwquudh)
E hwbwlunpnutipht impwdwnpywd Juwpybpp nhdwg unwgwsd gpwyp: Un wlyinhyubpp
hwoybyonwihu wpdtpp Ywqdt § 81,168 hwquwn npwd (20162." 1,158,875 hwqup npwd):
Pwuyp dnwnhp b qwbwnb| wju wynhyubipp Yupd dwdwuwlywhwnywdnid:

2017p.-h nbywbdptph 31-h npniejwdp hwéwfunpnubphtu wnpywsd Junytiph dhoht Yonjwsd
wpryniuwybn nnynuwnpnypp Yugunid << npwdny Jupybph hwdwnp 13.0% (2016p."
14.2 %) L UU'L nnpwpny nt 6Ypniny Jupybph hwdwp 10.5 % (2016p." 11.8 %):

2017p. nblywbdptph 31-h npnigjudp Pwuyh Ynndhg pyny 10 yupywnniubph b upwug hbwn
thnfujuwwygwsd wudwug inpwdwnpywsd upybph punhwunyp gnidwpp Yugdnd
32,637,209 hwquwp npwd Ywd hwdwfuwnu Juplwiht wynpindbih 51.4%-p (2016p."
22,005,204 hwqwp npwd Ywd 46.4%): Loywd Jupytiph gony wpdbgnpynidhg
wwhnwwnubpp Yugdnwd Bu 756,811 hwqwp npwd (2016p." 463,249 hwqup npwd):
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Spwdwnpywd Jwpybiph yepnidnipniutl puin munbuntgjw §jninkph ubipyujugyws k

unnple.
2017
Cwqup << npwd Qyninw- Uwywnn-
Upnyniuw- wmuwmb- Chuwpw- nulwi
pbpnypynit uneynitt pnyeymit Unlunnip ninpinn {hithnpbp Uj; Cunwdbup
Jdwnlbip 25,940,370 6,910,826 3,962,343 5,428,432 2,831,051 6,348,274 12,016,956 63,438,252
Undtgnynuihg
wwhntuwnubp Jwpybph
godny. (543,393) (138,217)  (79,246) (192,314) (223,610) (131,442) (266,605) (1,574,827)
2nun Jupyip 25,396,977 6,772,609 3,883,097 5,236,118 2,607,441 6,216,832 11,750,351 61,863,425
2016
Lwqup << npwd Qyninw- Uwywnn-
Upryntuw- wnuwnb- Chuwpw- nwlwu <hipn-
pbpnipgnit unpynit pogniu Unbunnip npnpnn rbtp Uy Cunwdbkup
dwnlbip 17,080,162 6,168,555 2,087,445 4,107,437 2,124,997 4,644,102 11,162,944 47,375,642
Updtgnynuihg wwhnwuwnubip
Jwnlbph gény (512,367) (107,060)  (23,946) (319,238)  (44,257) (89,427) (202,122) (1,298,417)
2nun Juinplytip 16,567,795 6,061,495 2,063,499 3,788,199 2,080,740 4,554,675 10,960,822 46,077,225

Jdwpytiph qény wpdtignyiwt wwhnwunh swndu pun nwubiph hbnlywu k.

2017
Lwqup << npwd Qyninw- Uwywnn-
Upmyntuw- wnuwnb- CThuwpw- nwlwi
pbpnipyniu unipyniu pnyeyniu Unlunnip npnpin <hithnpbp U; Cunwdbup
2017p. hniujwnh 1 npnigjudp 512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
Swpyw dwfuu 357,731 31,157 55,300 356,745 174,178 63,195 13,066 1,051,372
Tnipugpnud (331,005) - - (484,978) - (39,230) - (855,213)
Jdbpwnwné 4,300 - - 1,309 5,175 18,050 51,417 80,251
2017pR. nbywndptipp 31-h
npnLejwip 543,393 138,217 79,246 192,314 223,610 131,442 266,605 1,574,827
Fudpwihtu wpdbgpynid 543,393 138,217 79,246 191,374 66,559 126,197 261,239 1,406,225
Uuhwwnwlwu wpdbgpynid - - - 940 157,051 5,245 5,366 168,602
543,393 138,217 79,246 192,314 223,610 131,442 266,605 1,574,827
Uuhwwnwwbu wpdbgpyywsd
Jwpytipp hwdwfuwnu gnwdwnp
(dpusk wuhwwnwwtiu
guwhwwnywd wpdbgpydwu
wwhntutnutipny qutin) - - - 209,793 741,857 38,449 44,335 1,034,434
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Lwqup £ npwd

2016

Qyninw-
Upmyniuw- wmuwnb- Chuwpw-

Uwywnn-
nwlwu

pbpnipynit unipynit pnyeynit Unlunnep ninpin {hthnpbp Uj; Cunwdbup
2016pe. hntugwph 1 npniejudp 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
Swpyw dwfuu/ (hwlwnwnpdanud) 133,772 (15,690) (40,640) 284,225 (204,738) 8,791 (4,450) 161,270
Tnipugpnud (28,499) - (13,525) (96,489) (17,097) - (367,627) (523,237)
dbpwnwné 154,694 50,377 62,177 3,657 187,872 35,923 1,320 496,020
2016p. nkywndptinh 31-h
npnLejwip 512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
Fudpwjht wndbgpynid 218,569 107,060 23,946 59,508 44,257 89,427 202,122 744,889
Uuhwwnwlwu wpdbgnynud 293,798 - - 259,730 - - - 553,528
512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
Uuhwwnwwbu wpdbgpyywsd
Junybph hwdwfuwnu gnidwn
(Jpusl wuhwwnwwtiu
Uwhwwnywd wndtiqnpydwu
iwhmum%bnnqnqm(hl{]gl; 2,217,828 - - 432,883 - - 2,650,711
Spwdwnpywd qunpytiph ybpnwdnipinituu pun hwbwtunpnutiph niup htinlbyw) wnkupp.
Lwqup << npwd 2017p. 2016p.
nGywmbdptpp 31-h  npblywmbdpbpp 31-p
npnipjwdp npnipjwdp
Uwutwynp dEnuwnplnieiniutibn 46,671,215 33,395,314
Shahywlywu wushp 9,223,143 6,746,167
Mbwnwywu dEnuwpynieniutip 7,253,179 7,011,467
Uuhwwn dGnuwplwunbinbp 290,715 222,694
63,438,252 47,375,642
Updtgpynuihg wwhnwwnubp qupybph gény (1,574,827) (1,298,417)
Cunwdbup wnytin 61,863,425 46,077,225
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Shghywlwu wudwug nmpwdwnpjwd yupybpp ubpywjwgynud Gu unnpl.

Lwqup £ npwd 2017p. 2016p.

ntynbdptph 31-h  npkywmbdptpp 31-h

npnipjwdp npnipjwdp

Unlunpwjhu 6,336,947 4,621,171

Uwwnnnulwu 2,435,226 1,178,777

Ugwndbptuwubpp dbnppbipdwu 9,905 24,796

Uy 441,065 921,423
Cunwdbup $hgpywlwu wudwug nmpwdwnpdwd Jupybp

(hwiwfuwnt) 9 9,223,143 6,746,167

2017pR. nblywbdptph 31-h npnigyudp hwlwnwpé nbwn hwdwdwjuwgnpbpny quwd
wndbpnprbtph hpwywu wpdtipp U wpwdwnpyws Jupytinh hwaytyonwihu wpdtipp

ubipywywgynud £ unnple.

Lwqup << npwd 2017p. nklywmbdptpp

31-h npnipjwdp

2016p. nkywmbdiptph
31-h npnipjwdp

Gpuwyh Spwyh
pbpwywt  dwpyp  ppwlwt  dwplh
wpdbpp  gnuiwpp wpdbpp  gnuiwpp
<L whnwwu ywpunwnndubp 382,621 385,920 958,804 921,423
Cunwdtlp quyws wpdbipnelin L htingudwu 382,621 385920 958,804 921,423

wwjdwuwagpbpny wnpwdwnpywsd Jwpytip

huswbu upywsd k£ 32 dwunpwgnpnipiniund, 2017p. ntYwntdptph 31-h U 2016p. nbYwntdptph
31-h npnigjwdp Jwpybph quwhwwnywsd ppwlwu wpdtipp dnun £ npwug hwoybyonwihu

wndbipht:

Lwbwfunpnubipht npwd yupybph dwdybunwhu yepindniyeniup ubpyuwjwgyws £ 34

Swunpwgnnijntunty:
dwplwihtu ynpindtihu ubphwwnniy wy nhuytipp puwgwhwjnjws Gu 35

Swunpwgnpnyeniunwd: SknGywwnynieniup juwwygywd wudwug ytpwpbnjuwg

pwgwhwjnywd t 31 dwunpwgpnypniuntd:

17 Jwbtwnph hwdwp dwwnskih ubpppnudubp

Lwqup << npwd 2017p. 2016p.
nGyunbdptph 31-h  pEYwnbdpkph 31-h
npnipjwdp npnipjwdp

2qbwtipynn ubpnpnidtbn
L Ywguwytpwniegniuutiph pwdutitnndutip 74,935 51,957
MEnwlywu wwpunwwnndubp 79,818,270 44,418,307
Ny whwmwlwu wwnpunwwndubip 2,705,097 1,565,125
Cunwdbup ubpnpnuiutin 82,598,302 46,035,389

Pninp wwpwpwjhu wndbenebipU niubu hwunwwnnt wnynuubin:
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2quwupynn ywbwnph hwdwp dwwnstih wwpwpwihtu wndtipnetipp swihynid Gu hpwyw
wpdtipny’ ogunwagnpdtiiny quwhwwndwu wnbuuhlw, hhdujwsd ndjw wywhpu gnpdnn
onlyuwjwywu nmnynuwnpnypubiph ypw, npwtiu nyjw; htwuuwlwu gnpdhph wwwaqw
npwdwlwu hnupbiph gbinswwnnynu:

Pninp squwuzynn quwéwnph hwdwp dwwskih pwdubdwuwihtu wpdbpnebnp gpwugqwsd Gu
hupuwpdtipny, pwuh np hpwYwu wpdtipp sh Ywpnn wpdwuwhwywuinnpbiu quwhwwnyb:

Wu ubipnpnwdubpp hwdwp sw quwuzynn ontyuw, b Pwuyp bwjuwwnbunid £ nputp wwhb)
Gpywp dwdytinny:

Ywbwnph hwdwp dwwnstih wpdbipnebipt pun wprhyniwwybin wninynuwnpnypubiph L
dwpdwup Juwgwd dwdytinubiph ubpwnnwd Gu.

Lwqup £ npwd

L yhnwlwu wywpunwwnndubip, npwdwihu
<L whnwlwu ywpunwwnndubip, wpdniypwihu

Ny whnwlywu ywpwwwnndubip

2017p. ntlywnbdptpp

2016pe. nkywmbdiptph

31-h npnipjwdp 31-h npnipjwidp

(%)  dwdlbtwn (%)  dwdybwn

7.5-16.9 2019-2036
4.6-6.6 2020-2026
6.3-11.7

8.8-16.9 2018-2036
2020-2025
2017-2029

4.6-6.6

2018-2029 6.4-11.7

Ywéwnph hwdwp dwwnskih wwpwpwjhu wpdbenetipp 14,729,651 hwqwp npwd hpwywu
wndbipny Jwédwnyb) Gu Gppnpn wudwug nbwyn hwdwédwjuwgnbpny' 1 wdhup
sqbipwquugnn dwdwuwywhwwnywdubpny: Hwup yepwnwuwlwngyb) Bu npwtiu nbwn
hwdwdwjuwgptpny gpuwywnpqwsd wpdtipnebp hwoquwwwhwlwu hwoytlonnud' wnwusdhu
wnnnnw (Cwunp. 28):

18

Uhygptiwlwt Yuwd
yYbpwqbwhwindwds wpdtp

2016pe. hniujwph 1-h npniejwdp

Uybijwugnud

Ownwpnud

JYbpwnwuwywpgnid

JYbpwquwhwwndwu 6ogpnnud

dbpwquwhwwnnwd

2016pe. nblywbdpbpp 31-p
nnniejwdp

Uybijwugnud

Ownwpnud

2017p. nGywnbdptiph 31-p
nnnipjudp

Chduwlw dhongubip

Cwdw- Uwwhwuw)
Yupgsw- Qpwub- ubpnpnud-
Jhtu uywlYwjhu ubp Uwwhwnwy
wnbluthlw ®nfuw-  uwppw- hpduwlwu  ubpnppnudubp
L fuwh npw-  Ynpnu- dhgng- Jupdwlwywé
Chuptp dJhgngutp dhengubp ubp  ubppnd  wywhdubpnd Cunwdbkup
551,825 166,451 75,949 110,276 190,778 24,989 1,120,268
4,003 23,431 - 20,747 - - 48,181
- (8,689) - (713) - - (9,402)
190,778 - - - (190,778) - -
(119,562) - - - - - (119,562)
1,387,637 - - - - - 1,387,637
2,014,681 181,193 75,949 130,310 - 24,989 2,427,122
2,041 42,738 4,320 4,518 - 344 53,961
- (1,461) - (1,344) - - (2,805)
2,016,722 222,470 80,269 133,484 - 25,333 2,478,278
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Cwdw- Uwwhwuw)

Yupgsw- Qpuub-  ubpnpnud-
Jhtu uwlwyhu ubp YQuwuhunuwy
wblutuplw ®njuw-  uwppw- hpduwlwu  ubpnpnudubp
b Ywwh npw-  Ynpnud- dhgng- Jupawlwiws
Chuplkp dJhongubip Jdhongubip ukp  ubppnud  wlywhdubpnd Cunwdbup
Unupwldws dwpdwéniaynil
2016pe. hniujwinh 1-h npnipjudp 116,496 130,139 40,731 83,965 - 4998 376,329
Swpyw Sdwfuu 61,577 18,318 13,503 9,501 - 2,492 105,391
Owwpnud - (8,689) - (713) - - (9,402)
JYbpwquwhwwnnud (119,562) - - - - - (119,562)
2016p@. nblywnbtdpbph 31-h
npniejwdp 58,511 139,768 54,234 92,753 - 7,490 352,756
Swpyw Sdwfuu 84,459 20,972 7,313 11,241 - 2,535 126,520
Owwpnud - (1,460) - (1,337) - - (2,797)
2017p. ntYwnbdptiph 31-h
npniRjwdp 142,970 159,280 61,547 102,657 - 10,025 476,479
<wipblphnuyhts wndtip
2016p. nblwnbtdptph 31-h
nnnLejwip 1,956,170 41,425 21,715 37,557 - 17,499 2,074,366
2017p. ntywbdptiph 31-
B. nninipph 31-p 1,873,752 63,190 18,722 30,827 - 15,308 2,001,799

nnnipjudp

Ulywpphdutinh Yapwaqtiwhwipnd
Pwuyh 2tiuph ytpwguwhwwndp Yuwnwpyt £ 2016p. thtinpdwnph 08-hu wulywfu
quwhwwnnh Ynndhg' Yphpwnbingd hwdbdwunwlwt, Swiuuwiht b Glwdnwihu depnnubpp,
nph wpryntupnud wnwewgb) b ybpwquwhwwnnd 1,387,637 hwqup npwd gnidwpny:
Ppwlwu wpdbpny 2tuph quwhwwndwu hwdwp WE{wdwpnieiniup hpdp £ punniunwd
wuywfu quwhwwnnnh Ynndhg ubplujwgywsd wprynitupubpp:

<hduwlwu dhongubiph hpwlwu wpdtiph hhtipwpfuhwjh hwdwp nbu SwunpwgpnyEnLu

32.3p:

Pwuyh ntlwywnpnipjwi qguwhwwndwdp 2017e. nblywbdptiph 31-h npniejwdp 2Guptiph

Ybpwquwhwwnyws wndbip bwwunpbu sh mwppbipynud npwtg oniyujwlwu wndbphg:

Grb ytpwquwhwunywsd hhduwlwu dhongubipp ubpywjwgybht uygpuwlwu wpdbph
dnnbih Yppwndwdp, wwyw hwoyblonwihu wpdbpubpp Yniubuwl hbnlyw| wnbupp'

Lwqup << npwd

Uygpuwlwu wpdtip

Unuinwyqwd dwywdnipniu

Lwaybiyonwihtu wpdtip

2017p. nkywnbkdptph 2016p. nEYwnbtdpkph
31-h npnipjwdp

31-h npnipjwdp

748,647 746,606
(25,684) (25,608)
722,963 720,998
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Udpnnonipywdp dwpywés wlyiphyutn

2017pR. nblywbdptph 31-h npnigjudp hhduwlwu dhongubiph gwuynwd ubpwnywd
wdpnnontpjwdp dwoywd wlwmphyubiph uyptwlwu wpdbpp Yuaqdnud £ 169,460 hwqwn
npwd (2016p. 146,498 hwqwp npwd):

<hduwlwt dhongulinh uwhdwbwhwynidulin
2017p. nbywnbtidptiph 31-h npnyjwdp Pwuyp sh mhpwwbnbi ywpwwynpnieniuubiph
nhdwg gpwywnpywsé Ywd npuk wy uwhdwuwhwydwu Gupwlw hhduwlwu dhongubinh:

Nuydwbwgpuyhtl wwpywynpnypynibiiin
2017p. nbiyuntidptiph 31-h npnyejwdp Pwuyp sniuh ywydwuwgpwhu
wwpuwynpnyeiniutbp Yuwhwnwy 2htwpwpnyewu gény (2016p." unyuwbu):

19 Ns uynipwlwt wywnhyubp

Lwqup << npwd Cwdiwlwpg-

swyht
épwgpbp Upwnuwgpbp Cunwdbup

UYyqpuwlwu wnpdtip

2016pe. hnwudwph 1-h npniyejwdp 90,557 3,471 94,028
Uybjwgnid 1,944 35,536 37,480
Ownwpnud - (222) (222)
2016p. nbintidptiph 31-h npnuejwidp 92,501 38,785 131,286
Uybjwgnid 14,451 32,301 46,752
Owwpnud (1,944) (3,693) (5,637)
2017p. ntwbdpbiph 31-h npnuejudp 105,008 67,393 172,401

Ununwyywd widnpunhqughw

2016pe. hniujwph 1-h npnipjwdp 61,074 1,976 63,050
Uwuhwunwdutip 7,427 1,431 8,858
Ownwpnud - (124) (124)
2016pe. nkntidptiph 31-h npniejwdp 68,501 3,283 71,784
Uwuhwunwiubip 9,665 7,606 17,271
Owwpnud (1,944) (3,662) (5,606)
2017p. ntwbdpbph 31-h npnuejudp 76,222 7,227 83,449

Uuwgnpnwjhu wpdtip
2016p. nblywntdptiph 31-h npniejwdp 24,000 35,502 59,502

2017p. ntiywbdptiph 31-h npniejwdp 28,786 60,166 88,952

2017p-h ntYywbdptph 31-h npniejwdp Pwuyp sh nppwwbint] wywpunwynpniejniiubph
nhdwg gpwywnpywsd Ywd nplk wj| uwhdwuwhwydwu Gupwyw ny Unipwywu
wlwnhyutip (2016p." unyuwbu):
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Nuydwbwgpuyhtl wwpywynpnypynitiiin

2017p. nbiywnbtidptiph 31-h npnyejwdp Pwuyp sniuh npllt wwydwuwgpwhu

wuwpuwynpnyeiniu (2016p." unyuwtiu):

20 Pnuwquuajwéd wlnhyubp

Swpyw pupwgpnd Pwuyh Ynndhg inpwdwnpywsd Jupytiph wwywhnyywsdnie)niu
hwunhuwgnn gpwyubiph tywwndwdp ubthwlwunyEwu hpwyntup unwuwnt wpryntupnud
atinp pipdwd ny huwtuwlywu wywmhyubpp dwupwdwuutipp nbywbdpbph 31-h npnygjwdp

ubpyuwywgywsd Gu unnplu.

Lwqup << npwd

Utuowpd gnyp

Uy, whynhuin
Cunwdbup pnuwqwudywsd wlwmhyubin

21 Uy wlwhyubp

Lwqup £< npwd

Naphnnpulwu wwpunptip W wyp unwgybijhp gnidwputip
Uy whwnhyutip
Cunwdbup wy $huwtuwywu whwmhyubp

Ywuluwybwnubp

Nuynt &nywlyinnpubip

Ywuluwybwpubip wy hwpytiph qény,
Muwhbuwn

Uy wyinpyutip

Cunwdbup ny huwtuwlwu wlynphydubp

Cunwdbup wy wywmphyubp

22

Lwqup << npwd

Ywnlbip nbwyn hwdwdwjuwgnptipny
Uyt yuinytin
Cunwdbup wwpuwynpnigyniuubipn <€ YP-h jwwndwdp

Mupunwynpnpyniuutp £ UL-h ujwwndwdp

2017p. 2016p.
nGywmbdptpp 31-h  nkywbdptpp 31-h
npnipjwdp npnipjwdp
415,454 881,494

277,381 277,381

692,835 1,158,875

2017pe. 2016p.
ntywmbdptpph 31-h  nkywbdptpp 31-h
npnipywdp npnipjwdp
41,736 62,598

147,120 3,120

188,856 65,718

6,973 14,408

125,696 214,583

27,546 96,513

3,212 3,177

2,875 432

166,302 329,113

355,158 394,831

2017p. 2016p.
ntYwnbdpbph 31-h  nbYwnbdptph 31-h
npnipjwdp npnipjwdp

- 14,004,870

2,681,088 2,051,499
2,681,088 16,056,369
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W Jupytipp ubipwnnw tiu 2,681,088 hwquwp npwd gnidwpny «Fapdwtiw-<wjjuwywu
hhduwnpwid»-h «dbpwywuquynn tubpghwih qupgugnid» b «<L PUI-ubiph

dwplwynpnid» JupYuihu dpwgnpbiph opowuwlubpnd ubpgpwdyws Jwpytpp (2016p."

2,051,499 hwquwp npwd):

Lwyybinnt dwdwuwlwnpowunid Pwulyp sh niubigh] dwjp gnwdwph, wnynuubph
sybwpnudubp Yuwd wy) fuwfunnudubp (2016pe." unyuwtu):

23 Mupunwynpnipyniututp wy] Phutwtiuwlw
Yuqiwybpwynipeyniuubph ufuwndwdp

Lwqup << npwd

Ywnybp dhowqgquiht htuwtuwlwu
Yuqdwybpwnieyntuubphg

Jwnybp $puwtvwyw uqdwlbpwnieniuutiphg

Uwunubp $huwtvwlwu yugdwytipwnip)niuubnhg

Shuwuuwywu Yugiwybpwniginiuubiph pupwghy
hwahyutin

Ulnbnfunhy

Uy pwiuytiph newlygwiht hwzhyubin

U wwpwwynpniejniuttip

Cunwdbup wwpuwynpnigyniuubip wy $huwtuwlywu
Yuqdwybpwniegyntuubph ujuundwdp

2017p. 2016p.
nGywmbdpbpp 31-h  npblywmbdpbpp 31-p
npnipywdp npniRjwdp
5,888,000 4,423,067
8,623,308 3,540,757
7,306,773 3,888,579
1,253,109 2,227,558

- 436,846

21,478 7,562
1,707 1,182
23,094,375 14,525,551

Uhowqgwjht $huwtuwlwu Yuqdwybpwnyentuutiphg Jupytipp ubpwnnud Gu
JYbpwlwnnigdwu b Rwpgugdwt GYypnywlywu Pwuyhg unwgywsd Junybpp:

Shuwtuwwu Yuqdwybipwyniyeniuubphg pninp wjwunubip niubu hwuwnwwntu

wnnynuwnpnypubin:

2017p-h nblywbdptiph 31-h npnipjwdp Phtwtvwlywu yugdwlbpwnigniuubiph ujwwndwdp
wwpwwynpnipniutubph gény dhoht Yonwd wpryntuwybitn innynuwnpnypp Yuqgund

6.79% (2016p." 7.39 %):

Cwybinnt dwdwwuwpowunwd Pwuyp sh ntubghip dwjp gnwdwph, wnynuubipp
sybwpnudubip Ywd wy) fuwfunnudutp (2016p." unyuwbu):
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24 Mupunwynpnipyniuutip hwéwhunpnutph ujwwndwdp

Lwqup << npwd 2017p. 2016p.
nGywmbdptpp 31-h  nkYwbdptpp 31-h
npnipjwdp npnipjwdp

L Ywnwywnnipjniu
U] wwpwwynpnieniuubp 20,000 20,000
20,000 20,000

Ppwywpwuwlwu wudhup

Lupwghy/hwaqupyuwihu hwohyutip 15,622,402 6,792,556
dwdlybnwihu wjwunubp 35,280,212 31,482,195
50,902,614 38,274,751

$hqhljwljw wudhup

Cupwghly/hwodwplwihu hwohdubip 3,489,277 3,760,074

dwdlbnwht wywlnutp 10,694,859 8,645,154

14,184,136 12,405,228

Cunwdbup wwpwnwynpnieyniuubip hwéwfunpnubiph 65,106,750 50,699,979
uywuwndwdp

Ywpybipp b wwnubpp ntubu hwuwnwnnt innynuwnpnypubn:

L Ywnwywpnipiniuhg unwgywd Jwpytipp hpbughg ubpyuwjwgunid Gu «Sunbunipjwu
Ywyniunypjwu Juwplwynpdwu» dpwaph opowtwlubpnid unwgywd dhongubipp:

2017p. nblywbdptph 31-h npnigjudp hwbwfunpnutiph pupwghy U dwdlybnwihu
wywunubipnu ubpwnywé Gu wywunubp, npnup hwunhuwunwd Gu wwwhnywdnieiniu

wnpwdwnpywsd qunybph, pwotuppubiph W wy] ywjdwuwywt wwpwnwynpnieniuubiph gony
hwlwwwwnwufuwuwpwp 8,747,236 hwquwp npwd gnidwpny (2016p." 4,945,964 hwqup
npwd): Wn wjwunubph hpwywu wpdbipp dnwn £ npwug  hwoytlonwihu wndtiphu:

2017p. nbywnbtidptiph 31-h npniyjwdp Pwuyh wdbuwdbs tiptip hwéwiunpnutiph

wywunubph punhwunip gnwwpp (Uspwnjw juwwwlygyws wudhup, nbu dwunpe. 31)
Ywgunu £ 35,767,099 hwqwp npwd (2016p. 32,322,223 hwqwp npwd) Ywd
hwbwfunpnutiph dhongubiph punhwunip gnudwph 55.0% (2016p.' 63.8%):

2017p. nbywnbtdptipp 31-h npnipjwdp hwdwfunpnubph tywwndwdp Wwpunwynpnieinwiubpp
gdny dhoht Yonqwsd wpmyniuwybwn winynuwnpnypp Yuqgdnd £ 9.10% (2016p." 7.59%):

25 (nnuplywéd yupwmpwiht wpdbpenpebp

Lwqup << npwd 2017p. 2016p.
nGywbdptpph 31-h  pblyunbdpbpp 31-p

npnipjwdp npnipjwdp

Ns puewghly wwpuwwndubn 17,600,637 4,916,406
Cunwdbup pernupyyws wwpwpwiht wpdtenebn 17,600,637 4,916,406
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2017p. pupwgpntd Pwuyp pnnwnyti £t ninynuwiht ywwpwnwwndubin, npnug punhwuntp
gnuwpp Yuqunud £ 12,682,605 hwquwp npwd (2016p." 425,867 hwqwp npwd), b npnug
dwpdwt dwdybnp uwhdwudws £ dhusk hniuhu 2024p. (2016p." dwpwn 2019pk.): Pwulyh
Ynnuhg pnnupyyws ywpwmwwnndubiph tnwpbywt wpryniuwybn nnynuwnpnypubpp
2017p. nbywbdptiph 31-h npnigywdp Yuqudb) £ 5.06-13.17% (2016p." 7.71-8.78%):

Pwuyh ywpunwwnndubipp gnigulyywsd tu «LUUTUL OEUERLU UpdGuhw» $nunwihu
pnpuwjnid:

Swpyw pupwgpnud Pwulyp htiwn sh qubi| hp Ynndhg pnnunpyywsd nplt ywpunwwnndu:

Cwybinnt dwdwwuwpowunwd Pwuyp sh niubgh dwjp gndwph, wnynuubpp
sybwpnudubip Yud wy fuwfuinnwdubip:

26 Unnpwnwu thnjuwnnipyniuubp

Lwqup £ npwd 2017p. 2016p.
nbynbdptph 31-h  pkywbdptpp 31-h
npniRjwdp npnipjwdp

Ppwjwpwuwlwl wudwug Ynndhg unwgywsd
uinnpwnwu hnfuwnnijntuutin 13,402,138 13,406,511

Cunwdbup unnpwnwu thnfuwnniejniuubin 13,402,138 13,406,511

Unnpwnwu thnfuwnnigintut hpbuhg ubpyuwjwgunid £ Gplupwdwdybn Jupluwhu
hwdwdwjuwghp, npp Pwuyh wudbwpniuwynigjwu nbwpnid nwuynud £ Gpypnpnwyw
Pwulyh duwgwsd wwpuwydnpnipniutubph ulwndwdp’ ubpwnyw) wjwunubpp W wy
wwnupwih gnpdhpubipp:

Ppwywpwuwlwu wudwug Ynndhg nmpwdwnpjwd unnpwnwu thnfuwnnieniuttiph
duwgnpnp 2017p. ntywntdpbph 31-h npnigjwdp ubpyuwjwgywsd £ unnpl.

2017p. nkYnbdptph 31-h npnipyudp

Uwpdwu  Snudwp, hwqup

Spwdwnpdwu nwph Updnyp %  dwdlw, mwph << npwd
2015p. UUU nnjwn 9 2,421,694
2016p. UUUL nnjwn 8 7 2,431,110
2016p. << npwd 14 7 8,064,438
2016p. UUUL nnjwp 3 7 484,896
Cunwdbup unnpuwnwu 13,402,138
thnfuwnnigyniuubp
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27 Uj; wwpumwynpnipyniuubp

Lwqup << npwd

2017p.
nbljntdptph
31-h npnipjwdp

2016p.
nbljnbdptph
31-h npnipjwidp

Jdbwpybihp gnidwpubp 181,538 80,692
Muwpwnwynpnipntu wuduwywqdh tywwndwdp 227,006 71,156
Cunwdbup wy $hutwtuwlwu wwpwwynpnieiniutubp 408,544 151,848
Mwpuwynpnipiniuubp hwplybph gény' pwgwnnipjwdp
owhnipwhwnpyh 107,253 82,527
Uy wwpwnwynpnieyniuubip 7,820 713
Cunwdbup wy ny htuwtivwlw wwpunwynpnipyniuutip 115,073 83,240
28 <Lbhwnquiwt yuwjdwuwgpbpny gpuwyjwnpyjwé
wpdbtpnpLp
Lwqup << npwd Uywhy Muwpuwynpnipjniu
2017p. 2016p. 2017p. 2016p.
ntlwnbdpbph nbynbkdptiph nklunbdptph nblnbdptph
31-h 31-h 31-h 31-h
npnipjwdp  npnipjuwdp  npnipjudp  npnipywdp
Jwéwnph hwdwp dwwnskh wpdbenetp
(dwunp. 17, 22) - 14,729,651 - 14,004,870
- 14,729,651 - 14,004,870

Ypwywnpywsd wndbpnebpp wiu Phuwiuvwlywu wynpyubpu Gu, npnup gpwdunpywsd Gu
htwngudwu wwjdwuwagpbpny wy| pwuybpnd b wy $huwtuwlwu
Ywgdwybpwnieyniuubipnud, gnpdpuytipng Ynndhg ywbwnbine b Ypyhu ybpwgpwydwnpbnt
hpwyntupny:

Wu gnpdwppubipp Ywwwnybi Gu unwunwpun Juwplywynpdw, wpdbenebph
thnfuwnnigjwu W yuwpywynpdwtu unynpwywu ywjdwuubph ubppn:

29 Ukt hwwtu juwhwnw

2017p. nblywbdptph 31-h npnigjudp Pwuyh gpwiugqwd b wdpnnonypjudp ydwpywd
pwdubunhpwywu Yuwwhwwip Yuaqdnud tp 8,752,800 hwq. npwd: <wdwdwju Pwuyh
Ywunuwnpnigjwl, pwdubnhpwlwu Yuwhwnwp Yugqdyws t pyny 14,588
pwdubinnduliphg' jnipupwuginipp 600 hwquip npwd wujwuwlwu wpdbpny:
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2017p. U 2016p. ntywnbdptph 31-h npniejwdp Pwulyh pwdubtinbpbipu Gu.

Jdewpyjwé Pwdubdwup
pwdubnhpwlyuw Jowpquws
Juwwyhwnw] Yuyhuownd, %

Ejs-dp-Eu <ninhug U.w.p.|. 7,002,000 79.9972580
«Phjbghtquiwstithhe 2nugn» UM 1,750,800 20.0027420
8,752,800 100

2017p. ntiywbdptiph 31-p npnipjudp Pwulyh Ynndhg hbn qujwsd pwdubnndubip sGu bink):

Unynpwlwt pwdubimndubiph pwdubnbptipp niubu dby dwjuph hpwyniup Pwuyh nwpblwu
U punhwuntp dnnnyubipnud W hpwyntup unwwint pwhwpwdhu:

2017p. Pwulyh pwdubinbpbpp pwdubinhpwlwi Yuwhwnwip skt wybjwgnpt) (2016p."
unyuwbiu):

Pwotudwu Gupwlyw Pwuyh wwhnwwnubipp uwhdwuwhwyynd Gu Ynunwygwd gwhnypny:
Pwotudwu ng Gupwlyw dhongubipp ubipyujwgywsd Gu gfuwynp ywhnwwnny, npp
unbindywsd & hwdwéwju << optuunpnipjwu wwhwugubiph' punhwunip pwulwihu
nhulbpp, ubpwnyw| huwpwynp Ynpnwunubipp b wy) suwfuwnbugwd nhuytipp b dwiuubpp
thnfuhwwnnigbint bywwnwyny: Mwhnwwnp unbindytb) £ hwdwdwju Pwuyh
Jwunuwnpniejwt, npp bwfuwwbunid £ ywhnwwnh unbindnud wjn bwwwnwubph hwdwn
ns Wwlywu pwu hwoquwwhwwu hwojwndwu hwohyubpnd wpunwgnjwsd
pwdubinhpwywu Yuwwhuwih 15%-h swihny:

30 Mujdwtwlwiu ywpwnwynpnipniuubp

hbpwlwlwb b hwpyuyhti wwpypwynpnygynitiin

Cwjwuwnwund hwplwihtu hwdwlwpgp hwdbdwwnwpwnp unp &, W upwu punpng £
optilunnpnipjwl, wwonmnuwywu hwjnmwpwpnieniutubph W nwwnwpwuh npnanwdutiph
hwéwfuwyh thnihnfunieniuutipp, npnup Gppbdu wuhwulywuwih Gu, hwjwuwywu L
Gupwlw wwppbp deluwpwuniginiuutiph: <wpybipp upwyw Gu unnigdwu b
nwunwuwuphpdwu hwpywhu dwpdhuubph Ynndhg, npnup hpwywunt 5u Yhpwnb) winydtip b
wnniqwupubin: <wplywihu opbuunpnigjwt fuwfundwu nbwpnid hwplwjhu dwpdhuubph
Ynndhg sh Ywpnn Yhpwnyt hwybyw| hwpybph wwpwwnpnwubn, wninydtp W tininiquupubin,
wybih pwu unnqdwu uwtunpnnn hwaytinnt 3 mwpputiph hwdwp:

Wu hwuqudwupubipp Cwjwuwnwund Yupnn Gu wnwewgub) hwpYwihu nhuybp, npnup
wybiih qquip Gu, pwu wy Gpyubpnud: WEYwywpnieniup hwdngqwd k, np wwwnowé
Yepwny Ywwnwpby § hp hwplwiht ywpwnwynpnigyniwubpp' hhdugbing <wjwuinwuncd
Yhpwnynn hwplywihtu opGuunpnipjwl, wywomnuwlwu hwjnwpwpnieniuubpph b
nwwwnpwuh npnanudutiph hp dEYuwpwunieniutubph ypw: Ujuniwdbuwjupy,
hwiwwwunwutuwu dwpdhuubph deluwpwuntgniuubpp Ywpnn Gu vwppbnpdb), U Grb
ntywywn dwpdhuubphtu hwonnyh hwpywnpb| hpbug dauwpwunieyniuubipp, www wju
Phuwtuuwlwu hwoybinynipniuubiph ypw wagnbignipniup Ywupnn £ kwywu hub:
AEYwywpnipintup hwdngws £, np Pwulu hp gnpdniubinuejniup dwywinid
optuunpnipjwlp twuwwnbujwd wwhwugubiph opowuwlutipnud, W wdpnnontejwdp
Ywuwwnb) £ hp hwpYwjht wwpwnwynpniejniuutipp:
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Pwuyhu ubpywjwgynn nwwnwywu hwigbiph wnnwind Pwulyh nEywywpnieniup hwdngquwd
£, np npwug httnlwupny wnwwgnn wwpuwynpnieiniuutipp bwywu wgnbgnie)niu sGu
niubuw Pwuyh Phtwtvwywu yhdwlh Yuwd wwywgqw gnpdwnunyeintuubph wpryntupubiph
Ypwi:

Muwpypuyht nhuly wwpnibwynn wwppwynpnyaynibtiin, tpwppuhptbn b wyy
dhtwtvwlwt wwydwtwgnpbp

hp gnpdniubinyejwu pupwgpnd Pwuyp wnpwdwnpnd £ hp hwéwfunpnubphu
htiinhwoyblonwihtu nhuy wwpniwwynn $htwtuwywu gnpdhputip: Lojwd Phuwtuwlwu
gnpdhpubipp, npnup nubu JwpYwihu nhuyph wmwppbp dwywpnwyubp, s65U wpnwgnynud
Phuwuuwlwu yhtwyh dwuhtt hwoybnyniyejwuu dby:

Nhlwnbdpbph 31-h npnpjwdp wujwuwlwu Yud ywjdwuwgpwihtu gnidwpubipp hGnlywu
Gu.

Lwqup << npwd 2017p. 2016p.
nGyunbdptph 31-h  nGlYunbkdptpp 31-p

npnipjwdp npnipjudp

dwpluwjhu gétiph sogunwgnpdywsd dwu 4,083,691 2,526,663
Spwdwnpywsd Gpwgtuhpubin 1,136,259 309,668
Swywnnphuquiht uwhdwuwswihh sogunugnpdwd dwu 1,573,002 1,183,364

Cunwdbup wwpupwihu nhuy wwpniuwynn
wwpuwynpniejniuubin

6,792,952 4,019,695

Jwpywiht ywpunwynpnipiniuubiph, Gpwotuhpubiph W wyp $huwtuwywu dhongubiph
wwpwpwjhtu nhuyh wnwybjwgnyu swihp jwywagnyuu ubplujwgyws k wju
wwpwnwynpnieiniuubph bW ywjdwuwlwu ywpuwynpnipiniuutiph punhwuney gnidwpny:

Muwpipwynpnyayniiilin gnpdwnbiwuwt Jupdwlwnysywi gény' Pwiyp npubu
Juipdwluy

Pwulu hp gnpdniubinieinitut wwwhnybiint bwwwnwyny Yupnud £ wnbinpwihu
qupdwlwinipjwu ywjdwuwghp tnwpwdp yupdwlwitint twwwnwyny:

26w shwjnwpwpynn gnpdwnuwlwu Juwpdwwnipjwu gény Yyeéwnybhp wwywqw
punhwunip uwquignyt qupdwydwnpubph Yuwnnigwsdpp hnlywiu k.

Lwqup << npwid 2017p. 2016p.
ntywbdpbpp 31-h  nGlYunbkdptpp 31-h

npnipjwdp npnipjwdp

Uhusl T viwph 4,320 4,320

Cunwdbup wwpwnwynpnipjniuubn gnpdwnuwywu

Jwpdwlwinipjwu gdny 4,320 4,320
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Nuydwbwgpuyhtl wwpywynpnypynitiiin

Muwydwuwgpwiht ywpwnwynpnieniuutiph ybpwpbpjw) nbnGywwnynyeniup
pwgwhwjnywd £ 18, 19 dwunpwgpnieniuubpnid:

Uwwhndwaqgpnienit

Cwjwuwnwund wwwhnjwgpnyejwu ninpunp gunuynid £ qupgqugdw thnyned, b wy)
Bpypubiphtu hwwnnty pwqdwehy wwywhnjugpnipjwu duwswihbpn hhduwlwunud nbinlu
Yhpwnbih sbu: Pwuyp bwfuwwnbunud £ hp gnpdniubiniejwt nwnwpbigdwun, huswbu uwb hp
gnyph Ywd gnpéniubiniejwu hbn Yuwyws wwwhnjwgpwlywu nbwpbph dwdwuwy
wnwowgnn gnyph U 2pgwlw dhowywynh Yuwuh® Eppnpn Ynndh blwindwdp
wwpwnwynpniejwup Yyspwpbipnn dwutwyh wwwhnjwgpnieniu: Wuntwdtuwjupy, 2017p.
ntywntdptph 31-h npnigjwdp Pwuyht ubithwlwunygjwu hpwyniupny ywwnywunn
hhduwlwu dhongubin wwywhnywagpywsd Gu: Pwuyu niuh wwywhnjwagpnipniu twl
pwulwihu punhwuniyp wwpunwynpywsdnipniuutiph, Ehunpnuwhu bW hwdwlwpgswihu
hwugwgnpdnigyniuubph W dwutwghnwwu wwnwufjuwtwwnynigjwu hwdwp:

31 AnpSwppubip Yuwywlygyws Ynndbkph htwn

Cwdwdwju <LUU 24 «Ywwwygywsd Ynndbiph pwgwhwjnnwd» Ynndbpp hwdwpynid Gu
Yuwwwlygyws, tipt upwughg dkyp Ywpnn & Yyepwhuyb dnwupu Yud vawuwywih
wgnbgnieginiu niubuwy Jinwip Jpw' Shuwtuwlwi b gnpdwnuwlwt npnanudubip
Ywjwgubhu: Lepywjwgynn hwoybinynyeniuubph wnnuny Pwuyh juwwlgywd Ynndbpu
Gu' upw pwdubnbipbipp, nBYwdwp wuduwywqdh wunwdubpp, huswbu bwl upwug hbwn
Yuwwwygqwd wudhp U upwug Ynndhg ytpwhulyynn Yugdwybipwnrpiniuubpp:

Pwuyh ytpsuwhwu ytpwhuynn £ hwdwnpynid oybigwpwgh gnpdwpwn Ywpnwu
Uhpdwpbiup:

Pwulu hp gnpéniubiniejwu pupwgpnid ubipgpwyyws b |hund juwwygywsd Ynndbiph htin
dh 2wpp gnpdwpputipnud: Un gnpdwnpubipp ubpwnnud Gu Jwpybpp, wjwunubpp b wyu:
Logwd gnpdwnpubipp ppwlwuwgyby Bu' ontyuynid gnpdnn wwydwuubphg L
wnnynuwnpnypubiphg Glutiny:

Snpdwppubiph dwywubpp, Juwgnpnubpp wwpdw ybpoh npnygjwdp b nwpyw Glwdnun
Sdwiuubpp htwnlwiu Gu.

Cwqup << npwd 2017 2016

Pwdubwnb- 1EYwywp 1EYwywp
pbp b wustwywqlp Pwdubnbpbp wudtwyuqip b
uwwywlg- U juwywlg- U juwwlg-  Yuwywlgdws

Jwé Ynnikp  Jwé Ynndibp  Jwé Ynnubp Ynndbp
Sptwbuwlwl Yhdwyp dwupti hwpybgnieinit
Mwhwotbn phtwbuwlwt Yuquuwlbpwnipnibttnh

uyuipndwdp

<niudjwph 1-h npnigjwdp 164,999 - 1,667,738 -
Swpyw pupwgpnid inpwdwnpywd 1,750,709 - 4,040,918 -
Swpyw pupwgpnd dwpywsd (1,915,708) - (5,543,657) -
THaljinbdptiph 31-h npnugyidp - - 164,999 -
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Lwéwpunpntbiphts yindwé Juplyp
Ydwpyh duwgnpnp 1 hniwdwph npnigjwdp, hwdwfuwnu

Swpyw pupwgpnd tnpwdwnpywsd Jwpytip

Swpyw pupwgpnd dwpywsd Jupybn

Jdwpyh duwgnpnp nblyuntdptph 31 npniugjwdp, hwdwfuwnu

Updtignynwihg wwhntuwn

Utwgnpnp ntilnbdptiph 31-h npnugjudp
MNuwpypwynpnieinibibn wyy phtwbivwluwt
Yuwqdwlbpwnysnittiph bywipdwdp

<niudwph 1-h npnipjwdp

Swpyw pupwgpntd unwgywd

Swpyw pupwgpnud ydwnpyws

AElwbdptpp 31-h npnejwdp

MNuwpypwynpnipinibup hwdwunpnbbph bywipdwdp
<niudwph 1-h nppnipjwdp

Swpyw pupwgpnd unwgywsd

Swpyw pupwgpntd yéwpywsd

Ahlywnbdptph 31-h ppniejwdp

¢nnupliws wwpypuwpndubn
<niudwph 1-h nppnipjudp
Swpyw pupwgpntd unwgywd
Swpyw pupwgpntd ydwnpywd
Nalwnbidpbph 31-h npnyejwdp

Uyinpwnwu thnfuwnnyaynit
<niudwph 1-h nppniejwdp
Swpyw pupwgpntd unwgywd
Swpyw pupwgpnd yéwnywsd
Ahlywnbdptph 31-h ppniejwdp

Spywé puipuhpibp

Cwhnyph Gud Juwup b wy hwdwwwpthwly Shtwbuwlwt wpyniiptlinh dwupt hwpybpynigini

Snynuwjhtu GYwdnin Jupybph gény

Snynuwiht GBywdnwn $huwtuwywu Yugdwybpwnreniuubphg

Gpwayfuhpubiphg GHwdntin

Snynuwjhtu dwfuubp wjwunubph gény
(nnupyywsd ywpuwwnndubph gqény dwluubip
Uwnnpwnwu thnfuwnnipjntu

Jdwplwjhtu Ynpnunubph wpdtgpydwu (Swiuu)/hwywnwnpénid

Pwdubwbipbphu, nlwlwp wusduwywqdht b juwwygwsd wudwug npwdwnpyud

1,189,739 467,797 1,355,553 505,189
6,335,423 262,475 1,824,515 218,206
(1,508,962) (286,260)  (1,990,329) (255,598)
6,016,200 444,012 1,189,739 467,797
(120,324) (8,880) (23,795) (9,356)
5,895,876 435,132 1,165,944 458,441
5,218 - 382 -
6,738,368 - 6,727,615 -
(6,731,086) - (6,722,779) -
12,500 - 5,218 -
26,949,849 287,877 22,230,533 154,492
98,880,532 2,682,686 144,490,476 2,113,927
(95,209,066)  (2,795,102)  (139,771,160) (1,980,542)
30,621,315 175,461 26,949,849 287,877
3,578,252 - 4,309,245 -
7,700,392 212,513 451,962 -
(702,480) (5,061)  (1,182,955) -
10,576,164 207,452 3,578,252 -
13,323,340 - 2,418,750 -
1,738,299 - 12,465,976 -
(1,736,539) - (1,561,386) -
13,325,100 - 13,323,340 -
- 10,510 - 9,867

324,587 36,674 85,713 50,044

- 39,783 -

256 - 210

(2,582,806) (8,997) (1,498,373) (6,622)
(534,851) (7,466)  (321,187) -
1,406,875 - 1,158,619 -
(96,529) 476 (9,464) (1,348)

qunybpp Jéwpdwu Gu Gupwyw 2018-2032pR. puywsd dwdwuwlwhwwndwdnid b npwug

dhoht Yonqwsd wpryniuwybn winynuwnpnypp Yuqgdnwd £ 10.61% (2016p.' 12.46%):

2017p. ntiywntidptipp 31-h npnijwdp hwéwfunpnubiph tywwndwdp Wwpunwynpnieginuubiph
47% (2016p.' 53%) Ywqunwd bu pwdubiinhpnohg (Fwuyh Ybpouwlwu Ytpwhuynn Ywpnwu
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Uhpdwptiuhg) U upw hbwn Juwwlygywd wudwughg ubpgpwywd dhongubipp, nph gény
Jdwpqwd nmwpblwu nmnynuwjhtu dwiuubpp Yuqdnd Gu punhwunip tiinynuwiht dwiuubiph
52% (2016p." 44%):

AEYwywnp wuduwywaqih gdny Yunwpywsd thnfuhwinnignwdubpp htinywiu Gu.

Lwqup << npwd 2017 2016
Ugfuwwnwywpd b wwpglwwnpnuubp 305,963 386,276
Cunwdbup nGlwdwp wusduwlwqdh gény Yuwnwpdwd

thnfuhwnnignudbp 305,963 386,276

32 Ppwlwu wpdbph swihnudp

Pwuyh runphnipnp uwhdwunud £ huswbiu hpwywu wpdtiph wwppbpwpwn swihdwu
pwnwpwlwunipntut nt pupwgwlwngbipp, huswbu oppuwy squwuzynn wnlnpwihu b
Jwéwnph hwdwp dwwnskih wpdbpnebnp, squwuzynn wdwugjw| $htwtuwlwu
gnhpdhpubinp, otiuptinp, wjuwbu k| ng-wwppbpwpwn swihdwu pwnwpwywunyeniuu nt
pupwgwywnpgbinp, huswbtiu ophtuwy Jwéwnph hwdwnp wwhynn wynpdubpp:

Uuywfu quwhwwnnnubipp ubpgpwyynud Gu tpwuwwih wlynpyubph, huswbu ophtwy
wuwnd gnyph U pnuwquudywsd wynphyubph quwhwwndwu dbg: Uulwiu quwhwuinnnutph
pungnynwip jnipwpwginip timwph npnaynd £ Pwulh flunphpnh Ynndhg:

Snipwpwuginip hwoybinnt wduwpyhtu ntywywnpnipintup yepindnud £ wlyumhdubpp b
wwpwnwynpniejniuubinh wpdtiputiph thnthnfuniegyniuutipp, npnup wbwp £
Ytpwquwhwwnybu hwdwdwju Pwuyh hwoywwwhwlwu hwoquwndwy punwpwywuntpjwu:
Uu dbipndniejniuutipnh hwdwp donynid Gu hhduwywu inydjwiutipp, npnup Yhpwnybi Gu
uwfunpn quwhwwndwu dwdwuwy' hwdwnpbiny quwhwwndwu hwodupyh
nbnGYwwynipniup ywjdwuwagptbpp b w)| hwdwwwwnwuluwu hwunwenebph htw:
AtYwywnnieintup Pwuyh wulwiu guwhwwnnnubpph htin dJhwuhtu hwdbdwnnd &
Jnipwpwugnip wynhyh b ywpwnwynpnipjwu hpwwu wndtiph jnipupwsinip
thnihnfunieiniup hwdwwwwnwuluwu wpnwpht wnpniputiph hGwun, npnatine hwdwp, 6
hhduwynpyws £ wprynp ndjwy thnthntuntgniup:

Shuwtuwlwu b ng ppuwtuwlwu wlynmhyubin nt wwpwwynpnyeniuubipp ubpluwjwgynid
GU hwdwdwju hpwlwu wpdtiph hhtpwpiuphwih: Wu hphpwpfupwu pwdwund
Phuwtuuwlwu b ny Shtwtvwywu wynpyubpu nt ywpunwynpnieiniubipp bptp
dwlwpnwlubph' hhdp punniubing npwug hpwywu wpdbph swihdwu dwdwuwly
ognwgnpdywd gnpdhpubiph upwuwwihnyeniup: Ppwlwu wpdtiph hhbpwptuhwu np
htwnlyw| bpbp Jwlwpnwyubpp'

Uwlwpnwy 1" unyu wywnhdubiph bW wwpuwynpnieniuubph gdnyg wywnhy onlyuiutpnud
quwpynn qutipp (s62gnunyws).

Uwlwpnwy 2" Uwlwpnwy 1-nd ubpwndws quwuynn qubphg wwppbp wy Guybunwhu
wnyjwiubip, npnup wywnhyh b ywpunwynpnigjwu hwdwp nhunwnpybh Gu nipnuiyhnptu
(wyupupt’ npwtu qubin) W pE® wuninnuyhnpbu (wjuhupu' qutiph hhdwu Ypw unwgynn):
Uwlwpnwy 3" wywnpdh Yud ywpnwynpnigjwi gdny Gjulbwnwihtu wdjwiutp, npnup

hpduywd skt nhuinwplynn 2ndyuwlwt ndjwiutiph pw (ng nhuwpybih Gwltnwhu
wnyjwiubn):
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32.1  bpwlwu wpdtipny sswihynn dhuwuuwlwu gnpdhpubip
Uwnnpl pipdwd wnnwiwyp ubpyuwjwgunid £ huwtvwlywu wynpyubpph b
wwpwwynpnipniuubph hpwywu wpdtipp, npnup $huwtuwlwu yhdwyh dwuht
hwoybGwnyniejniunid sku swihyby hpbug hpwlwu wpdbpny U pun dwlywpnwyh ybpndnud £
npwup hpwywu wpdtiph hhpwpfuhwjnud, pE hpwlywu wpdtiph swihnwp np pwund £
nwuwlwngywd:

Cwqup << npwid 2017p. nkywmbdptph 31-h npnipjudp

Cunwdbkup Cunwdbkup
hpwlwt  hwyyblznwh

VUwlwpnuly 1 Uwlhwpnuy 2 Uwlwpnuy 3 wpdbp wpdbp

Sphtwbuwlwl whiphyulin

“Twdwlywu dhongutin b npwug

hwdwpdtipubip - 13,088,527 - 13,088,527 13,088,527
Muwhwugubip $huwtuwlwu

Ywqdwybwnipniuubph uywwndwdp - 1,289,016 - 1,289,016 1,289,016
Lwbwpunpnubpphu wmpdwéd Jupybip - 61,863,425 - 61,863,425 61,863,425
Uy $huwuuwywu wywmhyutip - 188,856 - 188,856 188,856
Shuwbuwlwl wwpypwynpniyginibin
Muwpwwynpnipniuubin <L YR

uywwndwdp - 2,681,088 - 2,681,088 2,681,088
Muwpwwynpnipniutbp wy

Shuwuuwywu

Ywqdwybpwnreyntuubph ujwndwdp - 23,094,375 - 23,094,375 23,094,375
Muwpwwynpnipniutbp

hwéwfunpnubph tywwndwdp - 65,106,750 - 65,106,750 65,106,750
fdnnuplywd wwpupwshl

wnpdbipnetin - 17,600,637 - 17,600,637 17,600,637
Uwnnpwnwu thnfuwnnipjntu - 13,402,138 - 13,402,138 13,402,138
U $huwtiuwywu

wwpuwynpniyniuubin - 408,544 - 408,544 408,544
Lwqup << npwd 2016p. nkywmbdptph 31-h npnipjwdp

Cunwdbkup Cunwdbkup
hpwlwt  hwaybyonwiht

Uwwpnuwly 1 Uwlwpnuly 2 UVUwlwpnuy 3 wpdbp wpdbp

Shuwbuwlwl wliphyulin
Tpwdwywu dhongubip W npwug

hwdwndtipubip - 19,010,509 - 19,010,509 19,010,509
Muwhwugubip $huwtuwlwu

Ywaqubklybwnipniuubnh ulwwndwdp - 680,112 - 680,112 680,112
Lwbwfunpnubiphu npdwsd yunytin - 46,077,225 - 46,077,225 46,077,225
W $huwuuwlwl wywhyubn - 65,718 - 65,718 65,718
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Lwqup << npwd 2016p. nkywmbdptph 31-h npnipjwdp

Cunwdbkup Cunwdbup
hpwywt hwaytyznwyhu
Uwwpnuwly 1 Uwlwpnuly 2 UVUwlwpnuy 3 wpdbp wpdbp
Shuwbuwlwl wuwpypwynpnieinibitiin
Mupwnwynpnipyniuutipn <L 4P
uljwwndwdp - 16,056,369 - 16,056,369 16,056,369
Mwpuwynpniginiutbip wy|
$huwtuwywu
Ywqdwybpwnreyntuubph ujuundwdp - 14,525,551 - 14,525,551 14,525,551
Muwpwnwynpnieniutibp
hwéwfunpnutiph uywwndwdp - 50,699,979 - 50,699,979 50,699,979
(Fnnuplwd wwnwnpwihu
wndbpnetin - 4,916,406 - 4,916,406 4,916,406
Uwnnpwnwu thnfuwnniejntu - 13,406,511 - 13,406,511 13,406,511
U $huwtuwlywu
wwpuwynpniyniuubin - 151,848 - 151,848 151,848

Mwhwbotbin U wwpypwynpnigynibtin phtiwbiuwlwt uquwlbpwniyenibtlinh

bhuwindwdp

Uty wdhu dwpdwt dwdybin niubgnn wywnhyubpph b ywpunwynpnieniiutiph hwdwnp,
hwoybyonwiht wpdtipp dninwynp wpunwgninud £ hpwlwu wndtpp, pwuh np wyu
dhuwuuwlwu gnpdhputiph dwpdwu dwdlybnubpp pwjwlwuptu Ywpéd Gu: UL wduhg
wybh dwpdwu dwdytin niutignn wynhyubpph bW wwpunwynpnieniiubph hpwlwu wndtpp
uwhdwuynud £ wyulwynn wwywgw npwdwywu hnuptiph hwoywpyhg Giubiny b qbinsynud &
wmwpyw Ybpoh npnipjwdp gnpdnn hwdwwwwnwufuwt ininynuwnpnypubpny, npnup

hphduwywunwd hwdpulunid Gu gnpénn nnynuwnpnypubppu:

Lwéwfunpnbbipht ipdwé Juiplp

Shpuywd npnypwswithtpny gnpdhpubph hpwlywu wpdbpp uwhdwuynid £ Gjubinyg
wluwynn wwywgw npwdwywu hnupbph hwoywpyhg, npnup gbingynud u udwu

wwpwnpwjhtu nhuy b dJwpdwu dwdybun niubignn gnpdhpubiph pupwghy

wnynuwnpnypubipny: Yhpwnybithp wnynuwnpnypbpp Ywiuywsd Gu qupwnnith Juwpywhu
nhulhg L tnwwnwuynid Gu 4.5% dhusl 22% nwpblwu (2016p.' 5% dhusl 24% nwpblw):

Updtiqnlyyws yunybinh hpwlwu windtipp hwadwipyynud £ gpwdh wnwipyuh Juéwnphg
wyuywynn npwdwywu hnupbiph hhdwu Yypw: Spwyh wnwplwih wpdtpp hhdujws &
wuywfu, dwutwghwnwlwu npwywynpnud niubignn gnyph qguwhwwnnh hpwjwuwgpwsd

quwhwwnnwiubiph Yypw:

MNuwpppwynpnipynibtitn wy; phtwbuwlwt uqdwlbpunygnittinh b
hwéwpunpnbbtinh tluwindwdp

Shuwtuvwlwu Yuqdwybipynyeniuutiph bW hwwlunpnutiph wwunutiph hpwlwu wpdbpp
quwhwwnynid | ogunwgnpdtiiny gtinsywd npwdwlwu hnupbiph deennp, Yhpwnting

udwuwwhw dwpdwt dwdybtivn niubgnn wjwunubiph hwdwp wnwownyynn

npnypwswithbpp: Swwhwuy Ydwpybihp wjwunubiph hpwywu wpdtipp hwaybinnt

wduwpYyhu ybwpybihp gndwpu k:
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32.2  bpwlwu wpdtipny swihynn $huwtuwywu gnpdhpubin
Lwqup £ npwd 2017p. nkywnbdptph 31-h npnipjudp
Uwlwpnwy 1 Vwwpnuly 2 Uwlwpnuy 3 Cunwdbup

Sphtwbuwlwl whiphyutin
2gnigwlyywsd wpdbipnetn L

wwnunwwnndubip - 82,523,367 - 82,523,367
Uswugjw| Phuwtuwlwu wywmhyubip - 645 - 645
Cunwdklp - 82,524,012 - 82,524,012

Sphuwbuwlwl wwpypwynpniyginibtin
Unlwnpwjhtu $huwtuwywu

wwpuwynpnijniuubp - 392 - 392
Cunwdbup - 392 - 392
2nun hpwlw windtip - 82,523,620 - 82,523,620
Lwqup << npwd 2016p. nkywbdptph 31-h npniejwdp

Uwlwpnwy 1 Vwhwpnwy 2 Uwwpnuy 3 Cunwdbkup
Spuwbuwlwl wlyiphyulin

2gnigwyywsd wpdbpnebn L
wwpuwwndubp - 45,983,432 - 45,983,432

<binqudwt wwjdwuwagpnpby

gpwlwnpywd wndbenebn - 14,729,651 - 14,729,651
Uswugjw| Phuwtuwlwu wywnhyubp 32,675 - 32,675
Cunwdbup - 60,745,758 - 60,745,758
Spuwbbuwlywt

wuwinyuynpnienibitiin
Unlwnpwiht $huwtuwlwu

wwpuwynpnijniuubp - 156,817 - 156,817
Cunwdklp - 156,817 - 156,817
2nun hpwlwt wndtip - 60,588,941 - 60,588,941

hpwlwu wndtph swihdwu dbpnnutpp W quwhwwndwu dEluwuhqdp s&U thnihnfuydb
uwunpn hwoybtinnt dwdwuwywopowuh hwdbdwwnniejwdp:

2gnigulifwé ubhwlwt Guwhypwh bbpnpnidutn
Pwuyp ubipnpnwiubph hpwywu wndtipp << ugdwybpwnigyniuubiph sgniguwsd
utithwywtu Yuwwhwwih ubpnpndubpnid sh Yupnn swthybip bW hGnbwpwp nnipu B dund wju

puwgwhwjnnuihg: UGthwlywu yuwhwwih wju ubipnpnwdh yGpwpbppw) (pugnighs
nbnblwwynypiwu hwdwp wnbu Swu. 17-n:
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Udwtgjuwitn

Gpp wdwugywubpp opowtwnynid GU Yw'd pnpuwnud, Yw'd pnpuwghg nnipu, Pwulyp
ogunwgnnpdénud | hwoybunnt wduwpyh npnigjwdp thwydwu ghup:

Cunhwupwwbiu, Pwuyh Ynndhg hpwywuwgynn wowugjwiubpp skt opgwuwnynid gnpdnn
ontyuubpnid: Wu wwjdwuwgnpbph hpwlwu wpdbpubipp guwhwwnynud Bu* ogunwgnpdbing
wju quwhwwdwu dGfuwuhqdp, npp wnwybjwgnyuu dtdwgunud  nhunwpyth ontyuh
gnpdhpubiph ogunwgnpdnudp, on.' ontyuwih wpdnyeh hnfuwtwydwu npnypp (dwlwpnwy
2): Pwuyp Ynndhg ubpnpynn wdwugjwiutiph dEdwdwuunigyniup ubpwnws £ 2-pn
dwlwpnuwynd b pwnyugwsd  wpnwpdnipw)ht $npdwpnwiht ywjdwuwagpbphg:

32.3 Ny Ppuwtuwywu wynmpyubiph b ywpunwynpnyejniuutiph
hpwlwu wpdtiph swihndp
Lwqup << npwd 2017p. nkywnbdptph 31-h npnipjudp

Uwlwpnwly 1 Vwywpnuly 2 Uwlwpnuy 3 Cunwdbkup

Ny Shuwtuwywu wlwnmhyubp
<hduwywu dhongubin

Chtiptp - - 2,016,722 2,016,722
Dunwdtp - - 2,016,722 2,016,722
Lwqup << npwd 2016p. nklywbdpkph 31-h npniejwdp

Uwlwpnwy 1 Vwwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Ny Shuwtuwywu wlwnmhyubp
<hduwywu dhongubip
Chtiptp - - 2,014,681 2,014,681

Cunwdbup - - 2,014,681 2,014,681

bpwlwi wpdbpp swihnidp Uwlwpnuwly 3-md

3-pn dwywpnwynid nwuwywpgyws Pwulyh ny Phuwtuwywu wynpdubiph L
wwpunwynpnipjniuubph quwhwwndwu defuwuphqdutiph oquwagnpdnudp hpdugwé k wju
Glwybiwmwihu wyjwiutiph ypw, npnup hpdugwsd st nhinwpyynn ontywih indjuiubph ypw:

Wu dwlwpnwynud ng $huwtuwyuwu wlwhyubph mwpblwt swpdp hbnlywu £

Lwqup << npwd 2017 2016
<niujwnh 1-h npniejwdp 2,014,681 551,825
Uj| hwdwwwpthwy Bywdnunnid dwuwsywsd ognun Yud Juwu ) 1,387,637
Ybpwquwhwwndwu 6ogpnnud - (119,562)
Unp 2,041 4,003
Jbpwnwuwywpgnid - 190,778
2nun hpwywu wpdtip nblywnbdpbph 31-h npnigjwdp 2,016,722 2,014,681
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Pwuyh hpduwlwu gnypwihu wynhyubph hpwywu wpdtipp hwodwnpyynd
quwhwuwnwiubiph hpdwu Ypw' ppwlwuwgywsd wulwfu, dwutwghunnptiu npwywynpquwd
gnyph quwhwwnnubiph Ynndhg: Lowtwywih Guybnwhtu wyjwiubpp b
Bupwnpnigyntuubpp dowyynid Gu hwdwdwju nGYywywpnipjwu htin ubpn
funphpnuygnyejwu: Suwhwwdwu gnpdpupwgutipp W hpwlwu wpdtph
thnihnfuntgyniuutipp ytipwuwyynid Gu wnuoptiuubph tunphpnh Ynndhg jnipwpwggnip
hwoybtinnt wduweyhu:

33

Shuwuuwlwu wlmhydubph b phuwtuwywi
wwpunwynpnipniuubph hwajwugnid

hp gnpdniubiniejwu pupwgpnd Pwulyp $huwtuwyw gnpdhpubiph htinn hpwywuwgund §
wmwppbp gnpdwnunieniuutip, npnup Ywpnn Gu ubipyujwgyti| gnin wndtipny, tipt
gnjnie|nLu ntuh opbuunpnpbu hwunwnywsd hpwyntup hpwlwuwgubint hwoywnywd
gnudwnubiph hwoywugnid, huswbu twl dnwnpnieiniu hpwwuwgubine hwoywugnid Yud
dhwdwdwuwy hpwgubint wlwmhdp W dwpbiint wwpunwynpnieyniup:

Uwnnpl pipdwd wnnwuwyp ubipluywgunud £ htwtuwlywu wynpdubipu ne $htwtuwyuwu
wwpwwynpnipniutbpp, npnup hwoywugywd Gu Shuwtuwywu ypdwyh dwupu
hwoybtinynipjwu Jdby, ywd Gupwlw U juunwpdwu hwdwdwju hwojwugdwu gjfuwynp
hwdwdwjuwgnph Ywd hwdwudwu wwjdwuwgnptph, npp Upwnnud  udwuwwnhw
Phuwtuwlwu gnpdhpubipp, wuywiu wju pwuhg, npwup hwoqwugyt| Gu $huwtuwywu
yhbwyh dwuhtu hwoybinnigjwu dbg, ph ns:

Lwqup << npwd

Spuwbuwlwl whiphyulin

Lwlwnwpé nbyn
hwdwdwjuwgnpbp (Owunpe.16)

2017p. ntlywnbdptph 31-h npnipjwdp

Bwuwgwd Uwwwlygywé gnidwpubip, npnug qény
$huwtvwlwt  Shuwbuwlwi $huwtvwlw Jpwlh dwupt
wlywhyubph/ wlwhyubph/ hwaybwnynipyniuntd hwajwugnid sh
wwpwwynpni- wwpwwynpnie- hpwlwuwgyby
Bwuwgwé pyniuubph  jmiuubipp gqnun
$huwtuwluwi hwidwfuwnu gnuiwp’
wlwhyutiph/ gnuiwp®  ubpjuyugyus
Mwpwnwynpnt- hwyjwugjwé  Phuwtuwlwi
peyniutbph $huwtvwlw  Jhbwyh Jwupt  Spuwtuw-  Unwgdws
wdwfuwnu yh6wlyh dwuhts hwyybEwnynipe- Jwtu npuwdwlwu
gnidwp hwaybwynipyniund jniunud gnpshpubp wwwhnynid 2ntin
385,920 - 385,920 (385,920) - -
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Swiquin << npwd 2016p. ntywbdptph 31-h npnipjwdp

Bwuwswd Uwwwlygywé gnudwpubip, npnug qény
Phuwtuwlwy  Shuwtuwlw $huwtvwlw Jpdwlh dwupt
wlywhyubph/ wlwhyubph/ hwaybwnynipyniunid hwajuugnid sh
Mwpuwynpni- wwpuwynpnipey hpwlwuwgyby
Bwuwgwé pjntuubph  niubph qnun
$htwtvwlwt wiwfuwnt gnufwp® gnifwp’
wlwhyubiph/ hwywugywé  ubipYuyugywé
Mwpunwynpnt- $huwtvwluwu  phuwtuwljua
RynLuubph yhéwyph dJwupt  Jhdwyh dwuhut  SDpuwuuw- Unwgdws
widwfuwnu hwyybwynip- hwpybEwnynip- Jwtu npwiwluwu
gnwiwp jniund Jjniunid gnpéhpubp wwwhnynid 2nun
Sptwbuwlwb whiphyulin
Lwlwnwna nbwn
hwdwdwjuwagpbp (Owune.16) 921,423 - 921,423 (921,423) - -
Shuwbuwlwl
wwnywynpnieinibibn
Lbnqudwt wwydwuwagnpbinh
qdny Ydwnytihp gnudwnutbin
(Owunp. 22) 14,004,870 - 14,004,870 (14,729,651) - (724,781)

34 UWYywhdubpph b yupwmwynpniejniuubph dwdybunwhu
YybLpniodnipyniu

Lhnlyw) wnynwwyp ubpyuwjwgunud £ ppuwtuwlw wynpyubpp b

wwpunwynpniginuubipt pun uywuybithp dJwpdwu dwdybunubph: Pwuyh sqbinsywd

wwjdwuwgpwiht wwpwwynpnypniuubiph dwupu wbnGlwwnynigynitup ubpyuwjwgywsd k

Swunpwagpnie|ntu 35.3-nud:

Lwqup << npwid 2017p. nklwmbdptph 31-h npnipjudp
Uhugl 12 12 wduhg
Swywhwug U wdhu, Gu- wybih, Gu-
dhugh 1  1-hg vhush  pwhwupw- 5wmwpng pwhwiupw-
withu 12 wihu gnuiwp  1-hg 5 mwiph wybih gnidwp Cunwdbkup
Ulpiphyulip
“Tpwdwlwu dhongutip L
npwug hwdwnpdbpubip 13,088,527 - 13,088,527 - - - 13,088,527
Muwhwugubip huwtuwlwu
Ywqudwytipwniejnituubnh
ujwwndwdp 881,882 282,028 1,163,910 125,106 - 125,106 1,289,016
Uswugjw| huwtiuwlw
wlywnhyubip 609 36 645 - - - 645
Lwbwlunpnubpphtu mpdwsé
Junytip 4,197,032 13,181,729 17,378,761 34,018,541 10,466,123 44,484,664 61,863,425
Ywbwnph hwdwp dwwgkih
ubipnpnudutip 9,621 670,350 679,971 5,872,138 76,046,193 81,918,331 82,598,302
Uy $huwtuwlwu wywnhdubp 475 144,000 144,475 44,381 - 44,381 188,856

18,178,146 14,278,143 32,456,289 40,060,166 86,512,316 126,572,482 159,028,771
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Lwqup LK npwd

2017p. nklywbdptph 31-h npnipjudp

Uhugl 12 12 wduhg
Swwhwg U wdhu, Gu- wybkih, Gu-
dhugh 1 1-hg dhush  pwhwupw- 5 wwpng pwhwupw-
wihu 12 wdhu gnwiwp 1-hg 5 mwph wybih gnidwp Lunwdbkup
Muwpywynpniaynitin
Muwpuwynpnieyniuubin £ 4R
ujuwndwdp 203,988 270,337 474,325 1,443,644 763,119 2,206,763 2,681,088
Uswugjw| huwtuwlwu
wwnunwynpnipjniuubn 392 - 392 - - - 392
Muwpunwynpnipjniutbn wy)
$huwtuwlywu Yuqdwybp-
wntpyntuutiph Uuindwdp 6,408,569 11,837,249 18,245,818 4,280,843 567,714 4,848,557 23,094,375
Muwpuwynpnipjniuubp
hwéwfunpnubiph uywundwdp 20,698,334 20,877,009 41,575,343 20,625,375 2,906,032 23,531,407 65,106,750
(Fnnuplyws wwpwnpwsh
wndtipnetn - 983,519 983,519 5,946,390 10,670,728 16,617,118 17,600,637
Unnpwnwu thnfuwnniejntu - - - - 13,402,138 13,402,138 13,402,138
U $huwtuwywu
wwnunwynpnipjniubn 16,541 392,003 408,544 - - - 408,544
27,327,824 34,360,117 61,687,941 32,296252 28,309,731 60,605,983 122,293,924
2nin Hhpp (9,149,678) (20,081,974) (29,231,652) 7,763,914 58,202,585 65,966,499 36,734,847
bnunwlydwd dnpywdp (9,149,678)  (29,231,652) (21,467,738) 36,734,847
Lwquip << npwd 2016p. ntywnbtdpkph 31-h npnipjwdp
12 wduhg
Uhugh 12 wybih,
wdhu, Gupw- Gupw-
Swwhwy b hwupw- 5 mwpng hwupw-
dhugh 1 wdhu 1-hg 12 wdhu gnudwp 1-hg 5 mwph wybih gniiwp Cunwdbkup
Ulphufutp
“pwdwlwu dhongubip b npwug
hwdwndtipubin 19,010,509 - 19,010,509 - - - 19,010,509
Muwhwugubip huwtuwlwu
Ywqdwytipwniejnituubnh
ujuwndwdp 519,817 45,625 565,442 114,670 - 114,670 680,112
Uswugjw| huwtiuwlw
wywhyutip 32,675 - 32,675 - - - 32,675
Lwéwlunpnubpphtu mpdwsé
Jwnybp 2,836,236 9,661,680 12,497,916 28,138,972 5,440,337 33,579,309 46,077,225
Ywbwnph hwdwp dwwgkih
ubpnpnuiutip - 2,118,904 2,118,904 5,104,374 38,812,111 43,916,485 46,035,389
Lbwnqudwu wwydwuwgnptipny
wqgpwywnpywsd wnpdbpnetin 14,729,651 - 14,729,651 - - - 14,729,651
Uj| $huwtuwlwu whnhyubp 65,718 - 65,718 - - - 65,718
37,194,606 11,826,209 49,020,815 33,358,016 44,252,448 77,610,464 126,631,279
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Lwqup << npwid 2016p. nkywnbtdpkph 31-h npnipjwdp

12 wduhg
Uhug 12 wybih,
wdhu, Gupw- Gupw-
Swwhuwiyg U hwupw- 5 mwpng hwupw-
dhugl 1 wdhu 1-hg 12 wihu gnudwp 1-hg 5 mwph wybh gniiwp Cunwdbkup
MNuwpywynpnnieynibtiin
Muwpuwynpnieyniuubin <& YR
ujwwndwdp 14,094,358 104,593 14,198,951 1,321,951 535,467 1,857,418 16,056,369
Uswugjw| $huwtuwlwu
wwnunwynpnipjniubn 156,817 - 156,817 - - - 156,817
Muwpunwynpniejniutibin wy)
$huwtuwywu yugdwybipwnt-
pInluutph ujwwndwdp 6,525,611 3,471,796 9,997,407 4,131,189 396,955 4,528,144 14,525,551
Muwpuwynpnieiniuubn
hwéwfunpnubiph ujwwndwdp 18,212,827 7,399,665 25,612,492 25,087,487 - 25,087,487 50,699,979
(Fnnuplyws wwpunpwh
wndtipnetn 77,006 - 77,006 4,839,400 - 4,839,400 4,916,406
Unnpwnwu thnfuwnnigntu 83,171 - 83,171 - 13,323,340 13,323,340 13,406,511
Uy $huwtuwywu
wwpwwynpniniutbip 151,848 - 151,848 - - - 151,848
39,301,638 10,976,054 50,277,692 35,380,027 14,255,762 49,635,789 99,913,481
2nun Hhpp (2,107,032) 850,155 (1,256,877)  (2,022,011) 29,996,686 27,974,675 26,717,798
Ununwlyws Gbnpywsp (2,07,032)  (1,256,877) (3,278,888) 26,717,798

35 Nhuyp unwywpnid

Pwulwihu gnpéniutinugjwup punpny £ $puwtuwlwu nhuytiph pwqdwqwunye)niu, b win
gnpdniubinue)niup Gupwnpnud  nhuytiph npnawyh wunhéwuh b hwdwnpnyeniuubiph
gtip|ndnieiniu, guwhwunnud, punniund b Yunwywpnud:

Mthuybiph Ywnwywpnwp Pwuyu hpwlwuwgunud b pugwhwjndwt, guwhwndwu b
dnuhpnphugh danwlwu gnpdpupwgutinh, huswytiu bwl nhuytiph uwhdwuwswihtiph
hwuwnwwndwu U ubpphu yepwhuynnnigjw wy; dhongwnnudutinh dhongny: Mhuybiph
Ywnwywpdwu gnpdpupwgp twlwu upwuwynieintu nlup Pwuyh swhnipwpbipniejwu
Ywyntunipjwtu wwwhnydwu gnpdnid, bW Pwuyh jnipwpwsinip wofuwwnmwyhg
wwwnwufuwuwwnynigintu £ Ypnud hp wwpunwwunigyniuubph hbn juwywsd nhulbph
wnwowgdwu hwdwp: Pwulh gnpdniubinuyeniup Gupwpyynid £ ywpwpwihu,
hpwgybhniejwu nhuybipp W ontyuywlwu nhuyh, npu, hp htipphu, pwdwuynid §
wnlunpwihtu b ng wnlunpwjhtu gnpdwnuniejniuttipph htin Yuwywd onlyujwlywu nhuyh:
Pwuyp bwl Gupwnyynw £ gnpdwnuwlwu nhuybiph:

MNhuybph wuywiu ywnwywpdwu gnpdpupwgn sh ubpwnnud gnpdwpwp nhuybinp,
huswhuhp Gu dhowywiph thnihnfunie)nitutipp, wbluuninghwubiph Ywd wpryntuwpbpniejwu
thnihnfunieyniuutipp: Hwup Yunwydwpynwd Gu Pwulh Ynndhg nwqdwyjwpwywu
wwuwynpdwu gnpdpupwgnLd:
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thuliph Yunwywpdwt wnnigywdp

MNhuybpp pwgwhwyndwu b yEpwhuldwuu ninnywd wdpnne ywwnwufuwuwwnyniejniup
Ypnud £ Pwuyh runphnipnp, uwuwju, gnjnyentu niutiu nhulbiph Yunwywpdwu W
ytpwhuydwu hwdwp ywunwufuwtwwnne wnwudhu wulwiu Jwpdhuubp:

Pwtyh Funphnipn

Funphnipnp wwwwufuwtuwwnne £ nhuybph Ywnwywpdwu punhwunip ybpwhuynnnipjwu,
nwqiwywpnijwt hwunmwwndwu W nhuytiph unwdwpdwu uygpniupubph hwunwndwu
hwdwp:

Stophtnipynit

Suophunieniup ywwnwufuwuwwnt £ nhulybiph Yuwnwywpdwt gnpdpupwgh ytpwhuldwu
hwdwp:

dwpluyhtr Yyndpinb

Jwpywiht Yndhnbu hpwlwuwgunid £ Jupywihtu nhuyph punhwunip Yunwywpnwip b
Ytipwhuynnnipjniup, hwuwnwwnnud £ Jupytip hpbiu hwnugywsd uwhdwuwswihtiph
opowuwlyubpnu:

thulybph Yunwywpdwt uipnpwpwdwbnd

MNhuybpp Yuwnwywpdwu unnpuwpwdwunwip ywwnwufuwuwwnnt E hhduwlwunid
ubpnpnwiwjhtu nhuytiph Yuwnwywpdwu uygpniupubinh, pwnwpwlwunygjwu b Pwuyh
nhuyh uwhdwuwswihbph dowlydwu b yhpwndwtu hwdwp:

Ubinpht wninpup

Pwuyh Ynndhg hpwlwuwgynn nhulh Yunwywnpdwu gnpdplpwgp jnipupwiygnip tnwnh
wninhwinh b Gupwnpyynid ubppht wninhnp unnpwpwdwudwup Ynndhg, npp quwhwwnnud
pupwgwywpgbiph wdpnnowlwuntgintup, Pwulh gnpéniubiniejwu
hwlwwwwnwufuwunie)niup gnpdnn pupwgwlwngbiphu, huswbu twl Pwuyh Ynndhg
hpwlwuwgynn gnpdwnuniejniuubph wpryniiwybnnyenup b npwig Yuwnwpbjuwgnpddwu
huwpwynpnreyniuutipp: Lepphu wninhunp unnpwpwdwunudp wugyugywd unnwgnidubph
wpryniupubipp puuwpynud £ Pwuyh nGlwywpniejwu htin U hp Ggpwywgnieniuubpu nu
wnwownpyubph ytpwptnjuw hwoytingnie)niu £ ubipyujwgund Fwuyh Suophuntejwut nt
Funphpnhu:

thulyph quwhwippdwt b nhulliph bepyuywgdwt hwdwlywpgbp

Pwuyh nhuybipp quwhwwnynid tu wju dbennny, npu wpwwgnnw £ htuswbu uywuynn
Ynpnwuwinp, npp htwpwynp £ undnpwlw gnpdniubinieiw pupwgpntd, wjuwbu ki
wuuwwubith Ynpnwwnubpp, npnup hpbughg ubpyuwjwguntd Gu hwunwgh wdblwown
Ynpnuwnubiph wpdtipp pun yhdwlwgpwlwu dnntjubph hhdph: Unnbinw Yhpwnynid Gu
uwfunpn thnpéhg unwgywsd b sinygwd huwpwynpnipniutubph bpwuwynieiniuutipp, hwoyh
wnubny nunbuwwu ywjwdwuubpp: Pwuyp bwb dnnbijwynpnid £ «qunwagnyu
nGwpbpp», npnup ntin Yniubuwu phs hwwuwywu pywgnn ntwpbph wnwowgdwu
dwdwuwy:

MNhuybph dnuppnphugp W uwnwywpnidp hhduwlwunid hhdujwd £ Pwuyh Ynndhg
uwhdwuywd nhuytiph uwhdwuwswihbph Yypw: Wu uwhdwuwswihbpp wpunwgninid Gu
Pwuyh gnpdwpwp nwqdwywpnypniup b ontuyjwywt wwydwuubpp, npnugnud gnpdnud |
Pwuyp, puswbu twl Pwuyh hwdwp punniutih nhuyh dwwpnwyp, npp Pwuyp
wwwnpwuw E punniub, pun npnd hwnndy nwnpniejnit £ nwpdynid wnwudhu
puwqwywnubtiph ypw: Pwgh npwupg, Pwuyp yepwhuynud b quwhwwnnd £ hp punhwuntp
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Ywpnnnipiniup Ypbp nhulybp' Yuwdwsd pninp inbuwyh nhultph b gnpdwnunigyniuubph
hwdwwwnthwy nhpptiph htw:

Qnpdniutinyejwu pninp wkuwyubph gény unwgynn nbintlwwnynieiniup nuunwuwuppynid
U dowyynid £ nhuytipp gbipindnigyw, yipwhuynnnipjwi b guwhwwndwt twywunwyny:
Syjwy mbnGlwwnynigintup pwgwwinpnipniuutipny ubplwjwgynid £ Fu, nhuybiph Yndhinbhu
U pninp pwdhuubiph nGlwywpubphu: <waybnynipiniup wwpniuwynwd § nbnbYnyeniuutp
Yptnhwnwihtu nhuyh hwdwwwpthwy swihh, Ywufuwwnbunwwihu Ypbinhunwhu
gnigwuhgubiph, nhuyph uwhdwujwd uwhdwuwswihbph pwgwnnipniuutph yspwpbnjw,
wpdtipp Ubpwnyw| nhuyp (VaR), hpwgybhniejwu gnigwuhoubiph W nhulh wumnhéwuh
thnihnfuntgjwt Ybipwpbinjwy:

thuyp bwqbgnid

Pwuyp nhuytipp Ywnwywpdwu opowtwlutipnud Yhpwnnid £ wdwugjw b wj gnpdhpubip
wpwnwpdnipwihtu nhpptiph Yunwjwpdwu hwdwp, huswbu twl dtnp E pGpnd pwuyw)ht
nhulytiph hwdwwwpthwy, wugwnd U gwpdwlwu gnyph wwwhnjwgpniejwu yywjwagnbn:
Pwulyu wywnhy Yhpwnnw £ wwwhnynwdp, hp wwpwpwjhtu nhuyh tjugbigdwu hwdwp
(hwybyw) wbnbYnieyniup nb'u unnpl):

thuyp swihwquitig Yatppntwgnidutn

Mthuyp YEunpnuwgndubpp wnwewund Gu, Gpp dh 2wpp gnpdpuytiputp hpwlwuwgunid
GU udwuwwnhw gnpdniutinye)niu, Ywd gnpdniutinyeniup Yuwnwpynud £ dhliunyu opgwitinid,
Ywd upwup nubu hwdwudwu nunbuwlwu hwnlwupgubp, bW nunbuwyw, punwpwlwu
Yuwd wy| wwydwuubpnid thnihnfuniejwt wpryntupnid gnigwipbipnid Bu udwuwwnhw
wqnbignienu wyn gnpdpulybputiph wwjdwuwgpwiht ywpwwynpnipniuubph Juwnwpdwu
niuwyniejwu Yypw: Mthuyh YEunmpnuwgnidubipp wpwnwgnnud Gu Pwuyh gnpdniubiniejwt
wpryntupubiph hwpwpbpwlwu gqwniunieiniup wwjdwuubph thnhnfuniejniuubphtu, npnup
wqanbignie)niu Gu niubund Ynuypbn puwguwywnh Ywd wotuwphwgpwlwu opowth Yypw:

MNhuyp swhwquug YEunmpnuwgnudubphg funwuwihtine hwdwp, Pwuyp
pwnuwpwlwunieyntup U gnpdpupwgubipp ubpwnnid Gu hwwnnty uygpniupubp, ninnywsé
pwqdwpunyp ynpndbih ywhwywudwup: bpwywuwgynud £ Yunwywpnud nhuyh
uwhdwudwsd YEunmpnuwgnidubipny:

35.1  Muwpwpwhu nhuy

Pwulyh gnpdntubinieniup Bupwnpyynid b wywpwpwjhtu nhuyp® juwyws Juplwnnih Ynndhg
wwpuwynpnipjwu swwnwpbine hbwn, npp Pwulyht Ynpnwnubip Ywpnn b ywnbwnt:
Muwpupwihtu nhuyp Pwuyh Yuplnpwgnyu nhulyu £, win wwwbwnny k| Pwuyu wju
wnwuduwyh npwnpnigjudp b ybpwhuynd: Mwpnpwiht nhuyp yuwwdws £ hpduwlwuntd
JupYwhu gnpdwnunipniuutiph hbw, npnup hwugbigunid Gu Jwpybph L
thnfuwwnynigyntuuph npwdwnpdwup b ubpnpnudwihu gnpdniutingejw hbwn, npnup
Pwuyh wywnphyubiph ynpindbih dbe wybjugund U ywpwpwihu wpdbenetp W w)|
wwpwnpwihu gnpdhpubin: Mthulu wnlyw b uwb wpnhwoybyonwihu $huwtuuwlwu
gnpdhpubipnud, huswhupp GU Jwplwjhtu wwpuwynpnyeiniuubpp: Mwpwnpwihu nhuyp
Ywnwywpnudp b ypwhuynnniginiup hpwwuwgynuwd £ Pwulyh quplywihu Yndhnbph b
Mhuybph Yywnwywpdwu pwduh Ynndhg U hwoybinynipniuutipp wwppbipwpwnp
ubpywywgynid tu Pwulyh unphpnhu:

Pwuyh $huwtuwlwu wynphyutiph hwoyblyonwihu wpdtipp jwywagnyuu ubplujwgunid
upwug wwpwpwihu nhuyh wnwybjwgnyu Bupwplyjwsdnyeniup' wnwug hwoyh wnubjnt
wwhynn gpwyp Yud wwpnph npwlh pwpbiuydwt wy) dhengubipp:
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35.1.1 Mwpwpwjht nhuyh wnwybjwgnyu swihh Yaunpnuwgnidubp
Wuwphwagpwlwt ubguttpnttn

<hunlyw| wynwwyp gnyg k twihu nbYwnbdpbph 31-h npnipjwdp Pwulyh’ ywpunpuwhu
nhulybpp Yeunpnuwgnuiubipp hwoyblyonwihu wpdbpubpnyd’ nwuwlwpgywsd puwn
wotuwphwgpwlwu ubigdbuwnubiph:

Lwqup << npwd 2017
Ny S<RY
(<4 Gpypubp s<Ry Cunwdbkup
Twdwywu dhongubip b npwug hwdwpdtipubip 10,568,189 1,833,621 686,717 13,088,527
Mwhwuubin $huwtuwywu
Yuqdwybpwnieyntuubpph ujwundwdp 877,056 - 411,960 1,289,016
Uswugjw| Phuwtuwlwu wywmhyubip 645 - - 645
Lwbdwlunpnubiphu mpywd Jupybip 60,827,935 446,986 588,504 61,863,425
Ywéwnph hwdwp dwwnskih ubipnpnuiubp 82,598,302 - - 82,598,302
Uy $huwtuwywu wywmpyubp 188,856 - - 188,856
2017p. nbywtdptinh 31-h npniejwdp 155,060,983 2,280,607 1,687,181 159,028,771
2016p. nbljintidptinh 31-h npnuejwdp 122,762,148 2,016,506 1,852,625 126,631,279

Uywnhyubpp nwuwwpgynwd Gu, hhdp punniutiing wju Gpyhpp, npwnbin gnpdpultp Yynndp

gpwugyws L:

Upnynibiwpbipniejwt 6ininbn

Zhwnlyw| wnynwwyp gnyg £ nwihu nbynbdpbph 31-h npnipjwdp Pwuyh’ ywpunpuwhu
nhulybpp Yeunpnuwgnuiubipp hwodbyonwihu wpdbpubpnd’ nwuwywpgywsd puwn
nuwnbuntpjwu Gjninknh.

Gyninwi- Chuw-
Upynitw-  wbwnbk-  pwpni-
pbpnipynit  unipynLu RInLu

Uwywnn-
nwlwt
Unlunnip npnpwn

Chthnpbp W Cunwdbkup

25,396,977 6,772,609 3,883,097

5,236,118 2,607,441

- - 13,088,527

- - 1,289,016

- - 645
6,216,832 11,750,351 61,863,425

- 80,827,371 82,598,302
- 188,856 188,856

25,396,977 6,772,609 3,883,097

5,236,118 2,607,441

6,216,832 92,766,578 159,028,771

Shuwuuw-
Yuwit
Yuqdwltp
wnipjnLu-
Lwqup << npwid ubp
“Ypwdwlwu dhongubip U npwug
hwdwndtipubip 13,088,527
Muwhwugubip $huwuuwywu
Ywqdwytpwniejniuubph
ufwwndwdp 1,289,016
Uswugjw| $huwtiuwlw
wlwnhyubip 645
Lwbdwlunpnubiphu wpqwsd Jupybp -
Ywéwnph hwdwp dwwngkih
ubipnpnudutip 1,770,931
Uy wlywinhyutin -
2017p. ntywnbkdptnh 31-h
nNLRJWUR 16,149,119
2016f. ntljnbdptiph 31-
P. nolhndpbpn Sth 20,592,101

nnniejwdp

16,612,049 5,999,494 2,030,235

4,043,259 2,066,758

4,516,822 70,770,561 126,631,279
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35.1.2 (Huyh uwhdwuwswihtph yepwhuynnnientt b quuynnuiwu
pwnwpwlwuntejntu

Pwuyp Yuwpgwynpnud £ Jupyuwihu nhuyh dwlwpnwlubpp' dey dinfuwnnth Yud
thnfuwnniubiph fudph, huswybtiu bwl Jupywynpdwu Gninuiht Ywd wotuwphwgpwywu
utiqiuwnubiph qény punnwubith nhuyp gnudwpubph uwhdwuwswihtp uwhdwubiny:

Ldwu nhuybpp wwppbpwpwnp yEpwhuyynid Gu b npwug Yunwljwpnudp Gupwyw b
Ybpwuwjdwu wwpblwu Ywd wybh hwbwiuwyh Yunpgwdpny: Cun wwpwupubnh,
wpryntuwpbpnigjwu Gnintiph W Gpypubiph wwpwnpwihtu nhuyp vwhdwuwswihtipp
hwuwmwwnynwd Gu Pwuyh funphpnp Ynndhg:

Muwpwnpwjhtu nhuyh wmbuwuyntuhg Pwuyh flunphnipnp uwhdwub £ uwb gnpdpuybpubnp
puwnpniejwu swihwupoubp' hhduybing hwynup Juplwuowihu gnpdwlwnyeniuubph
(S&P’s U Moody’s Credit Rating Agencies) guwhwwnwlwuh Yypw: Geb wuhpwdbannigniu £
wnwowuntd hwdwagnpdwygh) gnpdpulbinng htin, npp sniuh hwdwwwwnwufuwu
ubipnpnudwjhu Jwplwuh, www flunphnipnp bpohuhu hwdwp pugwnniejwu Yupgny
uwhdwunud £ hwdwwwunwufuwu uwhdwuwswihtn:

Uty qupywnnth gény wwpupwiht nhuyh swihp, ubpwnw) pwuybpp U $htwuuwywu
Ywgdwybpwnieyniuubipp, wybih uwhdwuwthwyjwsd £ Pwuyh lunphpnp Ynndhg
uwhdwuywd [pwgnighs uwhdwuwswihtpny hwaytyonwihtu W hbinhwoytlonwihu nhuytiph
hwdwn, huswytu bwl opwlwu uwhdwuwswihtipny Yuwwywd wnlinpwihu gnpdwppubph
htiwn, huswhuhp Gu wpnwnpdniewiht $npdunpnh wwydwuwagptinpp: Cupwghly nhulytiph
Gupwpyybint uwhdwuwswihbpp yepwhuyynd Gu opwlwu Yunpgwdpny:

Muwpwpwjhtu nhuyp twb Yunwdwpynw £ Jupywnniubpph b wyninbughw) Jwplwnniubpp'
dwjp gnidwpp b wninynuubiph yéwpdwtu Yupnnnigyniup wywppbpwpwp yepnstiing b
wuhpwdbtownnigjwu ntwpnd Juwpyh tnpwdwnpdwt uwhdwuwswihtpp thnfubiiny:

Uwnnpl ubpyuwjwgywsd Gu hwuinny huynnnypgju b quuynnuwu dh pwuh wy dhongubin:

Snuy

Pwuyp Yppwnnid £ pwgdwpphy dhongutip JuwpYwjhtu nhuyp quutiint hwdwp:
Lwdpunhwunip gnpdtiwytipy £ hwunhuwund b hhduwlwu dhongutiphg dtyu k&
hwdwnpynd npwdwnpqwsé npwdwlwu dhongubiph nhdwg gpwy ybpgubip: Pwuyp
Ywunuubip £ uwhdwunw gpwyh hwwinnwy nbuwlubiph punnwtih |hubne Ywd nhuytpp
quudwu Ybpwpbipjwp: Ywpybiph hwdwp gpwyh hpduwywu inbuwyubinpu Gu.

« <hwnpbipwhts wwjdwlwgptipny gpuywnpynn wuwnd gnypp,

 Lwqdwlbpwniniuubiph gnpdwnuwlwu wywnhyubpp' skupbpp, wy hhduwywu
dhgngubipp, wwawnubpp,

o dhuwtuwlwu gnpdhpubpp’ wwpupwjht b pwduwihu wpdbnenebpp,

o THwdwlwu dhongubinp,

« Gpwpluhpubipp:

Ydwpytiphg wwpptip $hutwtuwlwu wynphyubp wwwhnynn gpwyubpp npnaynid Gu
Phuwuuwlwu gnpdhph punyeny: <pduwlwuntd Phutwtuwlywu hwunmwwnieniuubpht,
hwwnlwwbu pwuytiphu, yupytp b wufuwydwpubip wpwdwnpbint hwdwp gpwyubn sbu
wwhwugynwd: Pwgwnniegintt Gu Yugdnwd wju gpwyubipp, npnup &binp Gu pbipyt| pun
htinqudwu wwjdwuwagpbiph W wpdbenebph hnfuwnniejwu gnpdwpputiphg:
Muwpuwwnndubipp b w)j] ywpwnpwihu wpdbenebpp hhduwywunud s6u wwywhnyyned:
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Cwdwfuwnu JwpYwihu ynpndbih ybpindniyeniut pun wwwhnyygwdnigjwu.

Lwqup £< npwd 2017p. 2016p.
ntywmbdptpph 31-h  nkywbdptpp 31-h

npnipjwdp npnipjwdp

Uuownd gnyp 36,931,187 26,280,976
Swpdwlwu gnyp 656,042 576,428
Ywnwywpnijwu Gpwafuhpubip 13,729,814 12,342,780
Uj| ywgdwybpwnigyniuubiph Gpwstuhpubip 6,564,582 6,181,188
TYpwdwlwu dhongubp 1,533,458 459,997
Uy wquwybpwnipnwuubiph pwdubinndubp 1,616,860 434,410
Uy 2,406,309 1,099,863
Cunwdbup Jupytip (hwdwfuwnu) 63,438,252 47,375,642

dbipp upqwd wnnuwynud ubpyujwgywsd wndbpubpp qupybph hwaytyonwhu
wpdtipubipu Gu, bW wwpwnwnhp sk ubpyujwuguty gpudubpp hpwywu wndtipp: Spwyubipp
ontywjwywu wpdbpubph quwhwwnnudubpp hhduws Gu gpwyh quwhwndwu Yypw pun
wnpwdwnpwd Jupybph wduwpyh: <pduwlwunid npwup st pwpdwgynid dhusl
Jupybipp squwhwunybu, npwbu wuhwwnwwbu wpdbgpyyws:

Muwpypuwyht nhuly wwpnibwlynn wuwydwbwlwt wwpypwynpnieniain

Wju gnpdhpubiph hhduwywu twwwwyp wuhpwdbnniejwu nbwpnid hwbwfunpnubphu
dhongubip npwdwnnbiju k: Gpwotuhpubipp U wypbnhwhyubpp Gupwyw Gu unyu
wwinunpwiht nhulht, hts qunytinp: Uwpwupwiht b prpwht wyptnhwhyutipp’ Pwuyh
gphwynp hwywuwnnudubip Gu hwéwlunpnubiph wunwtuhg, npnup eny| Gu wwihu Gppnpn
wudwug gnudwpubip unwuw| Pwuyhg hwwnny ywjdwuubph Yuwwpdwu nbwpntd,
wwwhnyywd Gu npwug hbn Yuwdwd wwpwupubiph wnwpdwdp U, hGwblwpwp, npwup
wybih wwwhny Gu, pwu ninnwyh wnpwdwnpynn Junpybpp:

YJwpyh npwdwnpdwt ywjdwuwwu ywpunwynpnieniuubip hpiughg ubipluwjwguntd tu
JupYwjhu gqdtiph sogunwagnpdwsd dwubpp:

Uju nbwpnid, huwpwynp Ynpniunubiph gnwdwpp, np Pwuyp Ywpnn § Ypt, hwjwuwp £
soguinuwgnpdywd yuwpywihu qdtiph gnidwppu:

Uwlwju huwpwynp uwuh ppwlywt gnidwpu wybith thnpp &, pwt sogunwgnpdywd
qupYwjhu gétiph punhwunip gnwdwpp, pwup np yuplywjhtu ywpunwynpnigyniuubpp
wnpwdwnpynd Gu uplywnnwbph Yynndhg Jwpybph wpwdwnpdwu npnawyh
uinwunwpunubph ywhwwudwu nbwpnw: Pwuyp hbnlind £ wwpunwynpnieyniuutiph
dwpdwtu dwdybwnubphu, pwuh np Gpluwpwdwdybnm ywpunwynpnigyntuubpp wwpniuwynwd
Gu wybiih pwpép Jwplwjhtu nhuy, pwu Yupbwdwdybn ywpunwynpnieiniuubipp:

35.1.3 Updtigqpynud b wwhnwwnwynpdwt pwnwpwlwunteiniu

Ywpytiph wpdtgnyiwu guwhwwndwu hhduwywu hwnlwuhubpu Gu dwyp gnwdwph Yud
wnynuubiph yéwpnidubiph 90 ophg wyb| nipwgnwiutpp, upywnniubph npudwywu
hnuptiph htwn Yuwywd nddwpnigyniuubpp, yuplwihu nbjunpuqubiph uwgnuwubpp,
wwjdwuwgpbph twjitwywu ywydwuubph fuwtunnudubpp: Pwuyp wpdbgpydwu
quwhwuwunnuwip Ywwnwpnud £ wuhwnwwbu U fudpwihtu Gnwuwyny:
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Unpdtgpldwt whhwipwlwt qgtwhwypnid

Pwuyp npnonwd k jnipwpwiuginip wuhwwnwwbu upwuwlwih Jupyh hwdwwwwnwufuwu
wwhnwuwnh swithp wuhwwnwlwu hhdpny: Mwhnwuwnp gnidwph npnadwu dwdwuwly hwyyh
wnuynn gnpdnuubiphg Gu upYwnnth phqubu dpwgph uinwhbhnyeniup, $huwtuwywu
ndjwnnipntuutipp hwnpwhwpbint upnnniejnwup, dpwgnpjwd hwunypubpp b uwywuynn
owhwpwdhuubph yéwpnwubpp wuddwpnibwyniyejwu nbiwypnid, w)j] $huwtuwywu
ogquniejwu huwpwynpnreiniup, gpwyh hpwgybih wndtpp, uywuynn npwdwywu hnuptph
dwdltinutipp: Updtigpnynwihg Ynpnwunubipp quwhwwnynid Gu jnipwpwgnip hwoybinnnt
wduwpyh npnypjwdp, beb swufuwwnbujwsd hwuqudwupubpp s6U wwhwugnd hwwnndy
nLwnpNLR|NLU:

Unpdtgpldwt judpuyhti gwhwippnid

Fudpwjht quwhwwndp Yuwnwpynwd £ ng tawuwywih Juwpybph gony (Uspwnjw
hhwnebputpp U swwywhnjwd uwwnnnuywu Jwnpybpp), huswbu twl wuhwnwwbiu
upwuwlwih Jwpytiph gdny, npnug hwdwp nbn slwu wpdbgpydwu wyuhw)jun
hwuwnlwuhoubin: Updbgpynidhg Ynpnwinubipp guwhwuinynid Gu jnipwpwugnip hwaybnne
wdudw npnipjwdp’ nwuwywpgywsd jnipwpwugnip fudph hwdwp wnwudhu:

Fudpwjhtu quwhwwndp hwayh £ wnund wju wpdbgpydwu gnwdwpp, npp huwpwynp &
wnwowuw wnpwdpbinud, unyupuly bpt wuhwwnwlwu quwhwwndwu vty wpdbgpydwu
opjtiyunpy Yywynieyniu shw: Updtiqpydwu Ynpnwnubpp quwhwnynid Gu hwoyh wnubiing
hbwnlyw| mbnBYwwnynieiniup’ wynpndbind Ynpnwunubph wwwndnieiniup, pupwghy
wnunbuwlwu hpwyhbdwyp, Ynpniunt wnwowtuwnt b wuhwwnwwbiu pwgwhwjnybint
dnunwynp dwdybunp, wpdbgpydwu nbwpnud uwywuynn yéwpnwdubpp:

Shuwtuwlwu Gpwotuppubiph b wyptinhunhyubph wpdtgpydwu quwhwwnnudp b
wwhnwwnwynpnuu hppwlwuwgynid § unyu Yepw' hus Jupytppup:
Quindtignyywd, ns dwdlybinwtg Juplybin

Lhwnlyw| wynwwyp ubipyuywgundd £ swpdbgpyywd b ng dwdybinwug qupybph npwyp’
hhdujws Ynpniunubiph wwwndnigjw Yypw:

Lwqup << npwd 2017p. 2016p.
nGyunbdptpp 31-h  nkYwbdpGpp 31-h
nnnipjwdp npnipjwdp

Lwlwfunpnubpphu mpdwsd Jupybp
Uprynwtuwpbipniegyntu 2.1% 2.0%
Gyninwnuwnbiunteyntu 2.0% 2.0%
Chuwpwpnipjniu 2.0% 2.0%
Unluwnnip 3.7% 2.0%
Uwwnnnwywu 3.2% 3.2%
<hthnpbpwjhu 2.0% 2.0%
Uy 2.0% 2.0%

Muwpwnpwjhtu nhuy wwpniwynn wy Phuwtuwlwu wynphyubiph gény 2017 U 2016pepR.
ntywntdptph 31-h npnigjwidp Pwuyp Ynpnwunubp sh niukigh):
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dwdllipwitig, puyg swndtgplydws Juiplbp

dwdybiwwug Gu hwdwpynd wju qupybpp, npnug gény wnlw Gu dh pwuh onjw
sybwpnwdutip: dwdybunwug qupybph hhduwywu dwut wpdbgpyywsd sbu:

dwdybwnwlg, pwg swpdbgnpywsd Junybiph dwdybnwug optiph ybipnidnipntut puwn
nwubiph ubpyuwjwgynid £ hinlyw| wnyniuwyned.

Lwqup £ npwd 2017p. ntlywnbkdptph 31-h npnipjudp
Uhusk 30  31-hg 60 61-hg 90 91 ophg

on on op wybk] Cunwdbkup

Upryntuwpbpnig)niu - 82,644 820 1,505,252 1,588,716

Gyninwwnuwnbiunteintu - 420,327 - - 420,327

Unlunnip - - 276 1,556 1,832

Uywnnnwywu 4,951 2,129 12,014 73,921 93,015

<hithnptipwjhu - - - 94,518 94,518

Uyt - - - 534560 534,560

Cunwdklp 4,951 505,100 13,110 2,209,807 2,732,968

Lwqup << npwd 2016p. nklwbdptph 31-h npnipjwdp
Uhush 30  31-hg 60 61-hg 90 91 ophg

op op op wybk] Cunwdbkup

Upryniuwpbpnigyntu 32,886 263,312 - - 296,198

Fyninwunuwnbuntentu - - 44,339 105,675 150,014

Unlnnip 2,582 - - 16,502 19,084

Uywnnnwlwu 8,019 - 52,642 59,035 119,696

<hthnptipwihu 106,546 15,791 - 89,508 211,845

Dunwdttp 150,033 279,103 96,981 270,720 796,837

35.2  Cniljwjwlwu nhuy

Cnilywjwlwu nhuyu wju nhuu &, np phuwtuwlwu gnpdhpubiph wwywagw npuwdwlwu
hnupbipp Ywd hpwywu wpdtpp Yunwwmwuyh wjuyhuh onlyujwywt thnthnfuwywuubph
wwwbwnny, huswyhuhp Gu wmnynuwnpnypubipp bW wpwwnpdnyph thnfuwnpdtipubpp:
Sniluwjwlwu nhuyp Yunwywnpynwd b yepwhuyynud £ qquyniuntgywu yepindniyeniuutiph b
uepbiu pGuwnh oqunipjwdp: Upwnwpdnypeh nhuyp Ywnwywpynwd £ hbowynpdwu W nhpptph
Ywnwywpdwu dhongny:

35.2.1 Tniwjwywu nhuy’ Ny wnlunpwjphu

Snynuwnpnyph npul

Snynuwnpnyph nhuyp dwanwd £ wju hwjwuwlwunipintuhg, np tninynuwnpnypubipp
thnthntunigyniuubp ninnuiyhnpbu Yugnbu Pwuyh $huwuuwlwu gnpdhputiph hbwn
Yuwwywd npwdwlywu dhongubiph hnuph W upwug hpwlwu wpdbph ypw: Pwulyh
Funphnipnp uwhdwub) £ npnpqwé dwdybinubph hwdwp tninynuwnpnypubiph
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dbnpwdpubiph swih: Hhppbpp yepwhuyynid Gu opwywu Yunpywdpny, U hbowynpdwu
nwqiwywnpnieintt  oguwagnpdynid npwup uwhdwuywsd opowtwlutipnid ywhbne

hwdwp:

<bnlyw| wynwwyp gnyg £ vwihu Pwuyh $huwtuvwywu wpryntupubiph dwuht
hwoybtinnynipjwu gqqwniuntginiup innynuwnpnyputiph huwpwynp thnthnfunyeniuutiph
ujuundwdp' wy| hnhnfuwlwuubpp hwunwunnit Juwne wwydwuny:

Shuwuuwwu wpryntupubiph qqwniunieiniup mnynuwnpnypubpnud Gupwnpynn
thnihntunieyniuubinh wgnbignyeyniut & dbY mwpdw gnun innynuwjhtu Bywdnunh ypw'
2017p. nbiywntidptiph 31-h npnyejwdp hwoyty2nnid hwodwnynn nwwnmwuynn
wnnynuwnpnypny ns wnbinpwiht ppuwtvwlw wynpyubiph b wwpwnwynpniejniuutiph
gény' ubpwnjwy hbgwynpdwu gnpdhpubiph wgnbgnieiniup: Ywwhwwih ggwniuniyeniup
hwoywnlyynud £ yGpwguwhwnbiin Juwbwnph hwdwp dwwnstih hwunmwwnntu
wnnynuwnpnypny wywmhyubipp, ubipwnjw) hbgbiph W npwtiu npwdwywu hnupbiph hby
punpnoywd udnwbiph wgnbignyeiniuubipp, 2017R. nblywbdpbph 31-h npnyejwdp’ hhdp
punniutiin wnnynuwnpnypubiph Gupwnnynn thnthnfuniejniutbipp:

Ywwhwnwih qquinuntgyniup ybpndynid £ pun wynhdh Ywd uynwh hpwgdwu
dwdybwnubpph: Ywwhwnw| punhwunp qquniunyentup hhdudwsd £ wju Gupwnpnigjwu ypw,
np GYwdwnwpbpnyeiwu Ynpnd Ywu gniqwhbin thnihnfunieyniuutip, dhugntin puwn
dwdlybwnubph ybpndnieniup gnyg £ mwihu qqujniunye)niup ny gnigwhtin
thnihnfunieyniuubiph ujwwndwdp:

Cwqup << npwd

Upwnwpdnyp

<L npwd
UUUL nnjwp

<L npwd
UUL nnjwp

Lwqup << npwd

Updnye
<< npwid
UUL nnpwp

<L npwd
UUL nnwp

2017p. nynbkdptph 31-h npnipyudp

Uwwhwnwih qquyniunipyntu

®nthn- 2nun
funyeyniuup  mnYnuwjht
hpduwlw Glwdwh
wnnYynuw- qquyni- Uhush 6 6 wduhg 1-hg5 5 wmuwpng

npnypubpnd unieynLu wdhu 1 wwph wmwph wyblh Cunwdk-up

0.5 - - - (13,036) (2,334,996) (2,348,032)

0.5 - - - (32,386) (226,424)  (258,810)

(0.5) - - - 13,254 2,480,108 2,493,362

5) - - - 32,896 234,489 267,385

2016p. nklwbdptph 31-h npniejwdp

Uwwwhwih qquyniunipyniu
®Pnihn- 2nun
funieyniuup  mnYnuwjht
hhduwlwt Glwdwh
wnnlnuw- qquyni- Uhush 6 6 widuhg 1-hg5 5 wnwpng

npnypubpnid unipjniu wdhu 1 wwpp wnwph wybh Cunwdb-up

0.5 - (2,782) (8,656) (222,693) (1,292,535) (1,526,666)

0.5 - (290) (860) (56,856) (148,820)  (206,826)

(0.5) - 2,795 8,717 226,890 1,373,629 1,612,031

(0.5) - 290 860 56,856 148,820 206,826
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Upypwipdnyph npuly

Upwnwpdnyeh nhuyu wju nhuyu k, np puwtuwwu gnpdhpubiph wpdtipp Yunwwnwuyh
wpwnwnpdnyeh thnfuwnpdtipubipnud thnhnfuniejniuubiph htinbwupny: Pwuyp uwhdwub) §
uwhdwuwswihbp wpnwpdniypwihu nhpptph hwdwn: “Hhppbpp yGpwhuyynud 5u opwlwu
Yunpqwdpny, U wju uwhdwudwsd opowuwlubpnd wwhbint hwdwp hGowynpdwu
nwqwdjwnpnieiniu  oguwgnpdynid:

Lhnlyw| wnynwwyp gnyg § twihu wju wpunwpdnyrubipp, npnup Ywpnn Gu wqnbip 2017.
nGYywnbdptph 31-h npnigjwdp Pwuyh ng wnlinpwiht npwdwihu wynpyubpp L
wwpwnwynpniejniuutph W npwug Ywutuwwnbujwsd npwdwywu hnupbph ypw:
dbpnénie)niup hwogwpynid b wpunwndnypeh << npwdh ujundwdp huwpwynp
wmwwnwunidubph wgnbgnyentup, w) hnhnfuwywuubpp hwunwwnniu duwne wwjdwuny,
hwidwwwnphwy $htwtvwywu wpryntupubiph dwuhu hwaybnynigjwu Yypw (Yuwywsd
wpwwnpdnyeh tundwdp gqwntu ng wnbnpwihtu npwdwihtu wywnhyubpp
wwpuwynpnujniutiinh hpwlwt wpdtiph thniinfudwdp) b Yuwhnwih dpw (Guwws
wpwnwnpdnipwihtu uynthtiph W npwbiu npwdwywu hnuptiph hty ogunwagnpdywd
wnwnwndnyeh $npywpnubinh wwydwlwagpph hpwlywt wpdbiph thnihinfudwdp b
Ywuwhwwih gnpdhpubiph htiw): Unnuwynid hwunhwnn pwgwuwlywu wndtipp
wpuwgnnd £ hwdwwwphwy Shutwtuvwlywu wpryntupubiph dwuhtu hwoybngnigyniuncd
Ywd Yuwhwwind yninbughw| gnn udwgnid, dhusnbin npwlwu wpdbpp gnyg k£ viwjhu
wnwbughw| gnin wé:
2016pe. nkljinkdpbiph 31-h

Cwiquip €< npwd 2017p. ntywnbkdptph 31-h npnipywdp npniRywdp

®nthnlunie)niu Uqnbtgnipyniup  @nihnfunipymit Uqnbignipyniup

wpunwpdnyeh 2whnyph ypw  wpnwpdnyph  whnyph Ypuw
Upwnwpdnye thnfuwpdtipnud, % dhugh hwpynuip  hnfjuwpdbpnid, % dhugl hwplynuip

UUL nynjwp 5 104,009 5 24,908
bypn 3 4153 3 58,613

Pwulyh wpwnwpdnyph nhuyh ybipndnieniut pun Shtwtuwlywu wynpyubpp b
wwpwnwynpnijniuutiph ntup hnlyw) wbupp.

Lwqup << npwid 2017
Uquiun
thnfuwpltih
wpdnyp / Ny
pPwulupdtp  thnfuwpybih
<< npwd dGwnwnubp wpdnype Cunwdbkup
Uywnpyubip
Twdwywu dhongubin U npwtg 7,654,649 3,550,054 1,883,824 13,088,527
hwdwndtipubp
Muwhwugubin $huwtuwlywu 227,655 1,004,195 57,166 1,289,016
Yuqdwybpwnieyntuubph ujuundwdp
Lwlwunpnubppu mpdwéd Jupybp 9,204,081 52,659,344 - 61,863,425
Ywbwnph hwdwp dwwngkih 70,282,118 12,316,184 - 82,598,302
ubpnpnwiutip
Uy $huwtuwywu wywnmhyubp 188,856 - - 188,856

87,557,359 69,529,777 1,940,990 159,028,126
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Lwqup £ npwd 2017
Uquwwn
thnfuwpytih
wpdnyp / Ny
pwulwpdtp  thnjuwpltih
<< npwd dbwmwnubp wpdnyp Cunwdbkup
Muwpwnwynpnieniutibn
Muwpwnwynpnipniuttip <L YR 2,681,088 - - 2,681,088
uywundwdp
Muwpwnwynpnipniutbip wy)
dhuwuuwlywu
Ywquwytpwnipniuubph bywwndwdp 10,646,407 12,446,955 1,013 23,094,375
Muwpwnwynpnieniutbp
hwéwfunpnubiph uywwndwdp 28,189,574 34,833,260 2,083,916 65,106,750
(Fnnunlywd wwpwnpwihu
wnpdtipnetin 2,011,877 15,588,760 - 17,600,637
Uwnnpwnwu thnfuwnnigntu 8,064,438 5,337,700 - 13,402,138
Uy $huwtuwywu
wwpuwynpnijniuubp 344,054 64,490 - 408,544
Cunwdkup 51,937,438 68,271,165 2,084,929 122,293,532
Cunwdbup wéwugyw| Phuwtuwlwu
gnpdhpubiph wgnbgniejniup 436,557 (436,304) - 253
2nwn nhpp 2017p. ntyntdptph 31-p
nnnLejwip 36,056,478 822,308 (143,939) 36,734,847
Muwpwnpwjhu nhuYy wywpniuwynn
wpuwynpnipjniuttip 2017p.
#bur;bd;{hﬁh 3F?'h“ " i 2,418,387 4,374,565 - 6,792,952
2016
Cunwdbup $huwtuwlwu wynhyubp 66,964,560 59,522,407 111,637 126,598,604
Cunwdbup $huwtuuwlwu
wwpuwynpnijniuubp (39,714,479)  (59,957,747) (84,438) (99,756,664)
Cunwdbup wéwugjw| Phuwtuwlwu
gnpdhpubiph wanbgnip)niup 7,236,021 (7,360,163) - (124,142)
2nun nhpp 2016p. nblywnbdptph 31-p
nnLejwip 34,486,102  (7,795,503) 27,199 26,717,798
Muwnwnpwjhu nhuYy wywpniiwynn
wwpuwynpnieiniuubp 2016p.
2,998,031 1,014,966 6,698 4,019,695

nkywntidptiph 31-hu

Uquwuwn thnfuwnybith wpwnwndnyep ubipyujwgunwd £ UUL nnjwpp W 5Ypnu: Ny thnfuwpytih

gnudwnubipp Yyepwpbipynd Gu UMK Gpypubiph wpdnypubipht, pugwnnypjwdp <wjwuwnwuh
Lwupwwbinnijwup:
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35.3 bpwgybihnipjwu nhuy

hpwgytihniejwu nhuyp Yuwyws £ Pwuyh Shuwtvwlywu ywnpunwynpnieniuutipp
dwdwuwyhu dwpbint upnnnigjwdp unpdw b uppbuwht hpwyhdwyubipnid: Uu nhulyh
quuiwt bwywwwyny Pwuyp ubipgpwynid £ jpwgnighs $huwtuwywu dhongubin, h [(pnudu
hp hpduwlywu wjwunwihu pwquyh, Yunwydwpnid § whnphdubpp' hwadh wnubing
hpwgybihniejwu nhuyp, b ytpindnud £ wywaqw npuwdwlwu hnupbpp W hpwgybihnieiniup
opwywu Yunpywdpny: Uw ubipwnnid £ bwl uywuybipp npwdwlwu hnupbpp
guwhwwnwiubipp U pwpép hpwgybih wwywhnyywéniejwu hwuwubihnye)niup, npu,
wuhpwdtionnigjwu nbwpnid, Yunpnn £ ogunwgnpdytip pwgnighs $huwtuuwynpnid
utnwuwnt bywwnwyny:

Pwuyp wwhnu £ pwnép hpwgybh b wwywybunpnuwgywsd wynphyubph wnpundbi, npp
Yuwpnn t hbannigjudp Ywutuhlwgybp npwdwywu hnupbiph sywuuwwbujws punhwundwu
ntGwpnud: Pwulu niuh bwb wwwhny quplwihu gdtp, np uw Yupnn £ ogunwgnndti
hpwgybhniejwu Yuphpubipp pwjwpwpbint hwdwp: Pwgh win Pwuyp << Yeunpnuwywu
pwuynwd ywhnd £ hp npn2 npwdny wwpuwynpnyeniuutph 2%-h W npn2 wpunwpdnyeny
wwpwwynpnipniuubph 18%-h swihny wywhnwwnwynpdwu gnidwp (wnbu dwunpwgpnie)nlu
13-p): hpwgytiihnipjwt nhppp guwhwwnynid b Ywnwywpynwd £ nwppbp ugbuwnpubiph
nbwpntd, hwoyh wnubiiny upptu gnpdnuubipp Ywwywd onywih hbn punhwupwwbu W
Pwuyp htin dwutwynpwwbiu:

Pwuyh hpwgybihnipjwu Ywnwywpnup wwhwugnwd £ hwoyh wnubi hpwgytith
wywhyubiph wju dwywpnwyp, npu wuhpwdtiown £ ywpuwynpnieniutubpp dwpbint
hwdwp puwn dwdybnubph, wwwhnyb] Phtwtvwynpdw tnwppbip wnpyniputiph
huwpwynpnie)niup, $huwtuwynpdw wpunwlwpg wwuph wnywjnyenup b ytpwhulyby
hwaoytYyonwjhu hpwgybiihnyejwu unpdwwnpyubpp Ywunuwywpgwihtu wwhwugubphu
hwidwwwunwufuwu: Pwuyp hwaywpynwd £ hpwgybihniejwu gnigwuhoubinp <<
yuwnpnuwlwu pwulyh wwhwueubpht hwdwwwwnwufuwu:

Nhlywnbdpbph 31-h npngjwdp gnigwuhoubipp hGnbywu Gu.

Untnhwn swpyjwéd

2017p. 2016pp.
nGywnbdptpph 31-h  pbYwnbdptpp 31-h
npniRywdp, % npniRywdp, %

L21' Cunhwunip hpwgybihnigniu
(Pwpap hpwgybih wywnpdubp/ Cunhwunip
wywhdubip) 58.64 53.35

L22' Lupwghy hpwgybihnyeiniu

(Pupdap hpwgdbih wlywhyutp/ Swwhwug
wwpuwynpniejntubin) 462.71 494.25

Shuwbuwlwl wwppwynpnyayniubiph Japinidnyayniup’ pug dhusle dwpnedp
dtwgwé dwdlintiiph

Uwnnpl ubpyuwjwgynid £ 2017 . nbyuntidptiph 31-h npnigjwdp Pwulyh $huwtuwlwu
wuwpuwynpnyeyniuubph pwofunuip® hwoyblonh wduwpyhg dhush wwjdwuwgpbpnud
uoywd Jwpdwup duwgwd dwdybnubph hwdwédwju: Sku dwunpwgnpnieintu 34-p wyu
wwpunwynpniejniuubph dwpdwt uywuybifhp dwdybnubph hwdwn: Swwhwuy
YJdwpnwiubipp nwuwlwpgywd Gu wju Gupwnpnygjwdp, np Jéwpnuwp Yuywhwusyh
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wudhowwtiu: Uwlwju Pwuyh nEhwywpnieiniup Yunpdnd £, np gwwn hwbwlunpnubp
wudhowwbiu Jdwpnid skt wwhwugh, b wnynuwyp sh wpunwgnind uwwuynn npwdwlwu
hnuptipp Pwulyh Ynndphg wwunubiph wwhwwudwu wywundniejwdp:

Lwqup << npwd

Ns wéwbgywy phtwbuwlwi
wuwinywynpnienibiin

Mupwnwynpnipniuutip <L YR
uywundwdp

Muwpwnwynpnipniutbip wy)
Phuwtvwlywu Yuwqdwybpwnipniuubiph
uywundwdp

Muwpwnwynpnyeniuttip hwdwfunpnubpph
ujuwndwdp

(Fnnunldwd wwpwnpwihu wpdtienretin
Unnpwnwu thnfuwnnipjntu
Uy $huwtuwwu ywpuwynpnigyniuubn

Cunwdbup sqtinsywd ny wdwugjwy
Phuwtuwlwu wwpwnwynpnipniuutip

Muwnwpwjhtu nhuYy wwpniiwynn
wwpuwynpnijniuubp

Udwugjw| Phuwtuuwlwu
wwpuwynpnijniuubp

Upwnwpdnyeh uynwy wwjdwuwagnbip

Lbiphnup

Upwnwhnup

2017p. nkyunbkdptph 31-h npnipyudp

Swwhwyg
Yuwd dkl 5 nmwpnig

wduhg phs 1 - 12 wdhu 1-5 mwph wybh Cunwdbkup

206,888 352,266 1,834,685 835,471

6,452,693 12,435,821 4,892,990 644,591

20,716,637 21,403,284 22,167,550 3,065,507
- 992,297 6,323,355 11,188,012

- - - 14,439,507

16,541 392,003 - -

3,229,310

24,426,095

67,352,978
18,503,664
14,439,507

408,544

27,392,759 35,575,671 35,218,580 30,173,088 128,360,098

5,822,623 424,173 546,156 -~ 6,792,952
431,701 4,856 - - 436,557
(431,484) (4,820 - - (436,304)
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2016p. nkywmbdptph 31-h npnieywdp

Swwhwug
Yud dkYy 5 wmwpng
wduhg phs 1-12 wdhu 1-5 wnwph wyblh  Cunwdbkup

Ny wéwugjw| Phuwtuwywu
wwnwwynpnipniuutip

Muwpwnwynpnipniuttip <L YR
uywwndwdp 14,113,848 104,593 1,401,300 1,033,776 16,653,517

Muwpwnwynpnieniutbp wy huwtuwywu
Ywqdwybpwniegjniutiph uywndwdp 6,528,675 4,418,371 4,599,067 960,597 16,506,710

Muwpwnwynpnieniuttip hwéwfunpnutiph

uywwndwdp 18,225,539 7,749,593 25,305,238 - 51,280,370
[nnupyywsd wwpupwihu wpdtipnetn 77,006 - 5,882,609 - 5,959,615
Unnpwnwu thnfjuwnnig)ntu - 83,171 -22,092,896 22,176,067
Uy $huwtuwyw ywpuwynpniegyniutubin 151,848 - - - 151,848

Cunwdbup sqbtinsywd ny wdwugjwy

bhuwbuwlwl wwpwnwynpnuejniutibp 39,096,916 12,355,728 37,188,214 24,087,269 112,728,127

Muwpwnpwjhu nhuYy wwpniwynn

wwnwynpnip)nLiubp 3,770,006 180,386 69,303 - 4,019,695
Udwugjw| Phuwtuuwlwu

wwpuwynpnijniuubp

Upwwpdnyeh uynwy wywjdwuwagpbp

Lbiphnup 7,231,886 - - - 7,231,886
Upwnwhnup (7,356,028) - - - (7,356,028)

35.4  SGnpoéwnuwlwu nhuy

Snpdwnuwlwu nhulyp ninnuyph Ywd wuninnuyh Ynpuinh nhuyu k, npu wnwewiunid
wwwbwnubph jwju pwqdwquunginiuhg' uwywd Pwulh Shuwuuwlwu gnpdhpubph dby
ubipgpwyywdnipjwl, gnpdpupwgubinh, wuduwlwqdh, wkjuuninghwubpph L
Gupwlywnnigwépubiph hbwn, U wpuwphu gnpdnuubphg’ pwgwnniejwdp Juplwjhu,
antyuywlwt U hpwgytiihnipjut nhulytiph, huswhuhp B hpwywywt U Ywpquynphy
wwhwugubipp W Ynpwnpwwnhy yuwppwadh punhwunip punniujwd swhwuhoubipp:

Pwulh uywwwlu £ Yunwdwpb gnpdwnuwlwu nhuyp' Shuwtuwlwu Juwuubphg W
htinhuwyntejwu Ynpuinhg funtuwthnip hwjwuwpwyntiny nhuyh Yunwydwpdwu
Swiuuwihtu wpryniuwybunniejwu hbiw:

Snpdwnuwlwu nhuyh Yuwnwdwpdwut ninnywsd Yyepwhuynnniejwu dowydwu b
hpwlywuwgdwu hhduwywu ywwnwufuwuwwnynie)niup Ypnd £ lunphnipnp: Wu
wwwnwufuwuwwnynigintup nintlygynid £ gnpdwnuwlwu nhuyp Yunwywpdwu hwdwp
hwdpunhwunip swihwuhoubiph dowydwdp hbnlyw| ninpuubpnud’

e wwpuwlwunyeniuubph hwdwwwwnwuluwu tnwpwiuswndwt wwhwugubip, wjn
pYnud gnpdwppubiph wuywfu hwuwnwwnid,
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e gnpdwppubph hwdwdwjubgdwu U dnuhpnphugh wwhwugutip,

e Ywpgwynphs b wj ppwdwlwu wwhwugubph hwdwwwwnwuluwubignid, ubpwnju
L YP ubipphu ybpwhuynnnipjwt hwdwlwpgh yGpwpbipjw; uuqugnyu
wwhwugubipp,

e Ybpwhuynnwlwu dbfuwuhgqdubph b pupwgwywpgbiph hwunmwenrpwynpnid,

e wnwowgwd gnpdwnuwlywu nhulbph wwppbpwpwnp guwhwwndwu wywhwugubp,

huswbiu bwl nhuybiph Ywnwywpdwut ninnywsd pupwgwlwngbiph
hwidwwwuwnwufuwunyp)niu,

e gnpdwnuwlwu Ynpnunubiph gEYnigdwu wwhwuubip bW wnweownyynn
dtindwgnighs gnpdnnnyeniuutp,

e wpunwlwng hpwyhdwlubinh dpwgpbiph dawynid,

o Ybpwwwuwpwunnu b dwulwghnwlwu qupgugntd,

e brhyuwih W gnpdwpuin swihwuhautn,

e nhuybtiph dEndwgnud:
Pwulyh unwunwpwunubiph hwdwwwwnwutuwunteginiup nintlgynid £ ubppht wninhuinp
Ynnuhg hpwlwuwgynn wwppbpwlwu nhunwpynwiutipny: Lepphtu wninhnh
nhunwpynwdubiph wpnyniuptpp putwpyynud Gu Pwuyph nGYwywpnyeiwu wju
ubipywjwgnigsh htiv, nphu npwup Yybpwpbipnud Gu: Fhunwpynudubiph wdthnthwagpbpp
ubplywjwgynid tu lunphpnhu:

36  dhuwuuwlwu gnpéniubinieyniuhg npwdwlyw
dhongutiph hnupbph hwdwnpnid

Pwulyh wwpunwynpnigjniuubpnd $huwtuwynpdw gnpdniutinge)niuthg wnwowgnn
thnihnfuniyniuutipp Ywpnn Gu nwuwYywpgybip hbunlyw Yepw .

Lwqup << npwd 2017p. nklywnbdptph 31-h npnipjudp

Jdwplbp
dhguqquyht
Nwpuwyn- $puwtvwywu @nnuplws Uwnnpunwu
pnipynibutp K€ Juqiwlbpyne- wuwpumpwihu infuwnnt-
UP ujuwundwdp pyntuuphg wpdbtpnpbtp pyniutbkp  Cunwdbup

2017p. hntuwph 1-h npnuejudp 2,051,499 4,423,067 4,916,406 13,406,511 24,797,483
“wdwyhti hnupbiphg 629,589 1,709,298 13,104,596 (2,420) 15,441,063
Jdfwpnidbup (1,011,157) (3,061,279)  (849,265)  (1,406,277) (6,327,978)
Uinwgywd gnudwn 1,640,746 4,770,577 13,953,861 1,403,857 21,769,041
Ns npwdwyhts hnupbiphg - (244,365)  (420,365) (1,953) (666,683)

Pnfuwndtipwjhtu mwppbipnieintuhg
ognin - (244,365) (420,365) (1,953) (666,683)

2017p. ntlwbdptinh 31-h npniejwdp 2,681,088 5,888,000 17,600,637 13,402,138 39,571,863
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37 Uwyhwnwih hwdwpdbpnipniu

Pwulyp ywhwwunud £ wlwhy Yuwnwywpynn Yuwhwwh Yunnigywdp pwulwihu
gnpdntubinyejwup punpng nhulbipp dwoélbint hwdwn: Pwuyh Yuwwhwwih
hwdwpdbpnie)niut wy dJhongubiph htin delnbn Yepwhulynid § uwl' oginwgnpébing
Pwulwihu dbpwhuynnnipinit Puqbijwu <wuduwdnnnyh, huswybtiv twl £ YEunpnuwywu
pwuyh Ynndhg hwunwwnywsd Ywunuubpp b unpdwwnpyubpp:

Pwuyh Ywwhwwih yunwywpdwt wnwotwihu twwwnmwubpu Gu hwdnqyb), np Pwuyp
Yuwwhwwip hwdwwwunwufuwund £ hwunwndwsd wwhwugubphu, W np Pwuyp
wwhwwunw £ wdnip Juplwihu Juplwuhs b wnnng Yuwhwwih gniguwuhoubp' hp
gnpdnwubinueiniup wdpwwunbint bW pwdubinbpbph 2whnyep wnwybjwgnyuh hwugubint
hwdwp:

Pwuyp Ywnwdwpnud k hp uwhwwih unnigjudpp W hpwywuwgunud hwdwwywnwutuwu
dognpnnidubipp munbuwlywu wwjdwuubph U hp gnpdniubinyejwu nhuytipp thnhnfunigywup
hwiwwwunwuuwu: Ywwhwwih Yunngjwdpp wwhwwubint ud thnihnfubiine hwdwp
Pwuyp Ywpnn k thnthnfubi| pwdubinbipbphtu yéwnpynn gwhwpwdhuubtiph gnwwnp,
Ywwhwwip Yypwnwpsub pwdubinmbpbppu Ywd pwdubtinndubp pnnunyti: Lwfunpn
wmwphubiph hwdbdwwn uywwnwyubpnud, pwnwpwlwunigniund b gnpdpupwgubnnid
thnihnfuniyniuutip sbu bink:

<L YEunmpnuwlwu pwuyh Ynndhg punhwunip Yuwwhwwip b nhuyny Y2ndwsé wlynmhyutpp
dholt uywqugnyu hwpwpbpwygnieintup uwhdwuynid k 12%:

Cunhwunip yuwwhwwip Yugdjwsd £ hhduwlwu Ywwhwnwihg, npp ubpwnnud §
pwdubinhpwlwu Yuwwhwwip, Edhupnu GYwdnunp, spwofujwd swhnyep, wjn pyntd
puRwghy wwpyw pwhnyep, gifuwynnp wwhnwwnp: Ywwhnwih dal w)) punwnphg £
(nwgnighs Ywwhwuwip, npp pungpynd £ yEpwquwhwndwt ywhnwwnubpp:

MNthuyny Yondws wlynhyubpp swithynd Gu puwn nhulbiph Yohnubph' nuwuwlwpgyws
hwdwdwju Juplyuwjhu, o2ntujwywu b gnpdwnuwywu nhulybph guwhwwndwu:

2017 L 2016ppe. ntywnbdptph 31-h npnipjwdp punhwunip Ywwhwwih, nhuyny Yondws

wlwnpdutiph W Yuwwhwwih hwdwpdbpnigjwu unpdwwnpyh swihbpp' hwodwpygws
hwdwaéwju <L YEunmpnuwwu pwuyh wwhwugubiph, ubipyujwgywsd £ unnpl.

Uniphwn swpywéd

Lwqup << npwd 2017p. 2016p.
nGyunbdptpp 31-h nGYunbkdptph 31-p

npnipjwdp npnipjwdp

<hduwlwu Yuwhwnwy 26,997,668 23,365,073
Lpwgnighs Yuwhunw 9,435,706 11,682,536
Cunwdbup' punhwun Yuwhwnwg 36,433,374 35,047,609
Mthuyny Yondws wlwnpyubp 268,926,951 154,414,731
“wwhwwih hwdwpdbipnigju unpdwinhy 13.55% 22.70%

dwdwuwlwopowup pupwgpnd Pwulp wwhwwub) £ Yuwhwwih hwdwpdtipnipjwu
ujwundwdp pninp wwhwugubipp:
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Lwwwnwy niubuwny jupwub pwulwihtu hwdwlwpgh gnpéniubinejwu
wpryntuwybnnigjwu pwpépwgdwup, pwulwihu hwdwYwngh Ywjntuniejwu

nt nmunbuwlwu wnwppbp hpwyhbwyubpnid onybphu nhdwyw)bine niuwynigjwu
wdpwwundwup, huswybu twl bwywunb] pwuwiht hwdwywnpgh Ynnihg wnwybi
wpryniuwybinn bW dwungkh pwuwiht dwnwjnigyniuutiph dwnnigdwup, <wjwuwnwuh
Cwupwwbnnjut  YEunpnuwywu pwuyh funphnipnp 2016. npnanud | {ujwgpb) 2017
pYwywuh hntudwph 1-h npnijwdp bW npwupg hbnn pwulybiph hwdwp punhwuntp
Ywwhwwih ujwquagnyu swihp uwhdwub) 30.000.000 hwqwp <wjwuwnwuh
Cwupwwbnniejuu npwd:

38  Ubkgubumwiht hwybwnynipniuubp

Ud<U 8-h wnnudny Pwulyh gnpdwnunipniutiipp tnwpwuowinywd skt gnpdwntwlw
utiqiunubipp W hwunhuwunud Gu dbYy wdpnnowlywu phqubu dhwynp: Pwuyh giluwynp
gnpdwnuwlwu npnandubp Yuwjwgunn dwpdup Ynndhg hpwywugynid Gu npnanwdutip
dhwutwlwu wpryniupubiph hhdwu pw, b pwgwluwinid £ npluk gnpdwnuwywu ubiqdbuwnp
wnwuduwgnud punhwunip gnpdwnuniegyniuubiphg: Pwuyh wywnhyubpp hhduwywunwd
nbnwpwfujwd Gu <wjwunwuh Lwupwwbnnigjwt nmwpwsépnid: Pwuyh Gywdnunubpp
uinwgynwd bu <wjwunwujwu wnpniubiphg:
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