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UNEYSCh ShuLULUUYNT UL LNUSUunNg SCUUU N1, Jurasr

Juplh tyyunuljp Zhdtwlub b opowiunnt Nuydwbwgpny/dpgnypny/ twjupwnbudus Upunwhwidwl wuydwbugph junwpdw hadwp wypubptbph
Uhgngubph hudwpdwi wwypwbplbkph b/Ywd swnwynipniuttph dknppipdw W/jwd yuunpuundwt ‘
bywwnwlubpny tkpunidnid dwnwlupupnid jud bywwnwlny, hul] hknwpunwhwidwt phttwtvwynpdw nhypnid
Swnwynipnibibph dwnnignid wpnwhwbilut yujdwbwgph junwpdub hudwp junwpdus
Swijuubph Jhpwdhttwuwynplut tywwnwlnyg
Spudwnpuub Enubwlp Uulwiuhly Guitijuhly Uuljwutthahly Guitijuhly Uuljutthahly Guitfuhly/ Uuljwifuhly
zwdwhnprh Ynnuhg wypuwpubph Nuydwbwugpuyhtt gnidwph
dwnwljupupdu/swunwnipniutitph 70%-h swthny, tJuqugniyup
dwwnnigdwl yuydwbwgpuyh 10,000,000 ZZ npud, Yuhujus 2UUS-h
qnutwph huplupdtph uhtsh 70%-h suthnd, wnunbjugnyip wuguhnugpuilu
10,000,000 - 700,000,000 22 | w]wqugnyjip 10,000,000 22 gpund, wrun]kjugnijip 300,000,000 22 npwdt Yuad uwhuwbwsuthh wuplwbikphg
Unwkjugniyh b npud jud hwdwpdtp 300,000,000 2z gpud jud hwdwpdtp wpunwpdnye hwdwpdtp wpunwpdnyp
juquigmyh gnidwpp wpunwpdnype
Updnypp AMD,USD, EUR AMD, USD, EUR AMD, USD, EUR AMD, USD, EUR




Unutjugnyy b Cpowtwnnid Uhongubp' 1-hg Yupjws wuydwwgpny twpwnbujws nnowdhun Gujws dwnwljupupdut Lwiwwpuwhwidwi
juqugnih dudluinp uhtish 12 wuhu (SYjuy dudltwnny, puyg ns wyk] pwh 12 wlhu wuydwbwgpny vwhdwijws $hiwbuwnpuiwt nhypmu’
wypulpunbuwlh welwnpuyh qunpnh Jwpdwt yuydwihg ) wypubipuinkuwlh
ghlyih wbnnnipyut swihny) huy wnlinpughlt ghljih nbinnniput
hhdtwwt dhgngukp Uhsh 24 suthny, puyg ny wylk) pwit 12
whu wdhu, hul hbnwpunwhwidw
$htwbuunjnpuiwi phypnid’
Juhdws dwnwljupupdu
wulwiwugpny vwhdwi]ws
qunpnh Jdwpdwb wuwydwhg.
Puyg ny wmyky, pw 24 wlhu
Unutjuqnyjh wpuniyuy Cpowltwunnt Uhgngukp' Uhtgl 11 wdhu Guujus dwnwjupupdwi Guujus dwnwljupupdwi
dulwiuljuypewts dhtsl 11 wdhu. wulwiwgpny vwhdwi]us wutwiugpny vwhdwin]ws’
Zhuuwlul vhengubtp® qunpnh Yfwpdwt yuydwihg qunpnh Jdwnpdwt wuydwithg
dhiigl 23 wdhu
U‘huﬂnlmq‘ q_ulpllul]hh Uhuﬂnlmq‘ dulmuﬂ,lulpulpdulh ulul]dulhulqpnq Ubulin.[ulq L]ull[ hull[lll&ul]h Ubulin.[ulq d ullﬂ,lhmll Llhl‘lgl‘lu[ 11111[[
Uupdwi wuylwiwgph dwdltnh Yipenud, twuuninbuws hwunyph gnudwphg, Uwnwupupiwb hunfwdwji dwnwupupdwh
duniubuugnygp wuydwbwgpny ‘ wuydwiwgpny
bwhwnbu]ws dudwimljugnygh twhwnbu]ws
dwnwuljupupdwh yuydwbwgpny dudwtuljugnygh*
twpwwnbudus hwunyph dunwljupupdwb guydwiwgpny
gnidunpg, bwhwnbu]ws hwunyph
gnidwiphg,
Snlnuitkph dwpdwb Jwnyh mnlnuugnidwpubpp Jdupynud B wduwlwt wuppbpulwin pyudp Luwfiwwpnwhwidwt
dunfwbwlugnygp $htwtivwynplwt nypnud
wdnwlwt yuppbpulwinipudp,
hul htnwpunwhwindwh
dhtmuwynpuiwt nhypnid
dudltnnh Jpenid
Ujuwhwljuils 22 gpud 12.00-13.00% 22 ypud 13.00-14.00% 22 gpud 11.75- 12.75% 2004 wyywhnjugpuljub
unnljnuwnpnijpp UUL gnjwn 7.50-8.50% UUL gnjun 9.00-11.00% UU'L nnpup 7.25- 8.25% Jyuyugptpny wywhnyqus

Bipn 7.25-8.25%

Bypn 8.75-9.75%

Gynn 7.00- 8.00%

Jupltph hwdwp nfju) ywwhh
Puiljnid gnpénn hwjnwpupyws
«Upnwhwidwb ppwidwub
Yupltipr-h (nkubk) Ynnph
wnruwlnid) nupklui
wnnlnuwnnpnyphg Jupnn
wpwlwnpyky jpugnighy qnskp

Uwhdwbwgwhh




hwununndwi Uwhdwlwswithh gnudwph 0.25%, min 25,000 22 gpud
Uhgtnprur]duin
Spudwnpluth 0.5% Uhwi]wg, twqugnijip’ 0.5% dhw]ug, Wuqugnijip® 50,000 22 gpud  [0.25% dhwi]wg, ijuqugnyyup’ Lwiwwpuuhwidwb
dhgunprujdwp 50,000 zZ npud 50,000 22 npud $htwbuwnplwi phypnid’
hwdwduwyu ZUUQ-h §nnuhg
hwunwndws
wwwhnjugpuljui
nwhudwbwywhh wuydwutknh,
huy htnwpunwhwidw
$htwbuun]npuiwi phypnd’
uljuwd 0.1%" hwpduplyyws h/m
gnidwnhg
Uyuihnynipjut Zhduwlw dhongubp (uyy Uwunwluwpupdwi yujdwiwgphg pluny Uwnwlwpupdwi Ubthwljwwnbptph/
wnkuwlubpp pynud wuwhwlgutnh hpuniipibpp, wpknhnhdukp, wuyiwtiugphg phunn ntjujupubph whdbwlu
wipwnd Jud pwpduljui ubithwljubwnbptph/ nEjujuptbph widbwlwy wuhwbgukph hpwyniipuibpp,| Gpwphiwnpnipnititpp, Jupyh
qnip), ppowbiunn. Epwouwynpoipiniuikpp wlyntnhwinhyukp, Jtpunupddwi b qunpnh
Uhongutp, pudutdwubp/ Zhduww dhongubp (uyn pynid sydwpdwil nhuljh
pudubtnndukp, wiownd jud pupduljul qnyyp), wwwhnjugpnipjni ZUUS-h
ubthuwbwwnbpbph/ opowbwnnt Uhongukp, Ynnuhg, gunpph hwbinby
ntjujupubph widwlju pudubdwubp/ pudubnndubp, Jupdwinpnipjul wwhwbgh
Epwouwynpnipinibkpp ubthuljwluinbkpbph/ hpunitiph gpuy
nhjwdupubph whdbwlu
Epwpfuuynpnipniiibpn
Qpuh quwhwnnid Cunn wwhwigh pwljh htn -
hwdwgnpbwljgnn quuhwinnn - -
Yuquulpympyub Ynnuhg
Uuyuihnijwgpnipnii puitihh wwhubon, Junlh thmqllglpSJmh b qgunpnp
wntjuqt yuplh dhwgnpnh pinh  wwywhnjugpmipinil mulmhilllluir;ln?_lp]zglu}gu ap
S nnihg
Uwwhnyjwqgpnipjub e  Ulpwpd gnyph nmupklijut wywhnjugpuydwpp juqunid k gnyph wpdtph dnwn 0,15-0.3 winlnup, ZEknmwpunwhwidwb b
Unuinunp wiup e Uwppwynpnudibph mupbjut wywhnjugpuydwpp juqunid £ gniyph wpdtph dnwn 0.2-0.5 wainlynup, twhwwpnwhwindwh
e Cpowtwnnt vhongutph nmwpkljwt wywhnjugqpuydwupp juqunid £ gnyph wpdtph Unwn 0.3-0.5 phtwbuur|npuwh yhwypnid’

wnnlnup,

e Spuwbuynpuuyht vhgngubph nupkljwt wywhnjuqpuydwupp ujuynid £ gniyyph wpdtph dnwn 2,5

wnnlnuhg,

e Swhwwwphht qniuynn mypwipubph wywhnjugpnipjub Jdupp ujuynid £ gniyph wpdtph dnwn 0.13

hwdwdwji ZUUS-h vwljugutph

(nku www.eia.am)



http://www.eia.am/

unlnupg jwhu]ws wywhnjugpdnn wypwiph nkuwljhg:

- e Spuwdwnpymd E pwtfh hwdwp punnibbih qunpnutnh htn Jupyws gquydwiwgptph, wyptnhnpdutph,

Shuwtiuwynpdwte Epwohahputinh weljunipjut wupwuquynid
npudwnpiui e Uwwnwlwpupp suybwnp Enbkiw dudljbunubg yupnwynpnipnibitbp, wyn pynud” dwdljEinwtg hwpljugh
wuydwbbpp wupnwljuinipmnibibp
e  Uwunwlwpupp $httwbvwdnpdus gnidwpp yupunwynp k ounl) dhuwy @unpgh Yondhg wundhpjus

wypwipubph/Swnuwynipiniiitph ghitwg Jfwpnd junwpbint hwdwp, puguenpjudp ZUUQ-h

wywhnjugpnipjudp hbnwpunwhwidwi $htwtvwdnpdul, nph nhypnid htwbuwynpyus gnidwphp

ywnwluyhtt ogunugnpénid sh htwpiwnbuynid:

- 20U9-h wywhnjugpnipjudp twppwwpunuwhwidw htwtvwdnpdwt ghypnid dwnwuwpupp ptwbuwynpyus gnidwpp
wupunuynp Enunby
wpunuwhwidwt yuydwiwugph junwpduwt tguwnwlng sppwwnnt vhgngutiph dknpphpdwip b npnpwlh wy) Swaubph
(hwptpwynpnud, nputuynpuught b wy Swhiukp) junwpdwinp:
Putljp upny Euwhdwib] wy mpudwungpdwi wuydwibbp® bukng Ynuyptn gnpsupph wnwbdiwhwnlnipinithg

Juplp gnudwph dwpdw 0.1%
YLinwugh nhuypnid
opwljwl nyd* %
dwpuul tipulw
gnudwphg
Snljnuwgnidwnph dwpdwi 0.1%
Jtwnwtgh nhupnid
opwljui mnyyd* %
dwpuul tipulw
gnuiuiphg
dudljkinwutig Jupyh twhwnbudws k22 Lun. Opkuugpph 411 hnpJwéh wwhwhgubpny
gnidwnh tundwdp
hwpquplyynn
wnnlnuwnpniyp
Junudwultn dupdwb 1% 2h iwhwwnbuynid
nhuypnid ninyd dwnpynn
gnuiwphg (Jupljught gsh
nhupnid ninydp
hwoqunplynud k

uwhdwbwswihh gnidwnphg)




Juplh gnidwpp jud Ny vyyuwnwluyht ogunugnpéws Zudwduwy 2Z0US-h wywhnjuqpujui
nnu vh dwup ny tyyunwljuht gnidwph 10%-h swthny uwhdwtwswthh wuwydwutkph
oquuuugnpdtint nhypnd’ nnyd

Qnpédnn wuydwwgph 50,000 npud

(JQuplyuyht, gpuygh, pubjught Gpuojuhph Qnpény wuydwinugph hnhnfunyenil £o hwdwminid weinjuqh hknlyuy pkuypbpp, el wy phypkph hunlup wnwbdhlh npnonid
wnpuiunpiwt, wy) wyuydwbbkph 21]111]11191[1'1 Puillip Tupluyhl Gndfunkh jngupg

thnthnfuntpeyntl/ qEpwbuynid Juplughlti  wuydwinugpny  vwhdwbyws  dwupndbkph  Judwbwlugnygh  JEpwbugnidp,  Epk bpjwsh  hwidwp

hwprunnbkuywé sEjunudwdjbn dupdul hudup awhdwiué nnygdh jdupnid,

hwdwpnpgh phunidh hwdwduylh Jupfughl wupdwlhugph wy  wuydwbabph (nngnuwppnyp, Juplhh  gunawd,
nuwpuduppdwl Enuinal b wypl) thnihnfunijeiniip,

hwdwpnpgh phunidh hwdwdugl wwwhnynippul, uwyn pynid’ gpudh Juwd Epuppiun/npnippul wuydwiugph
hpdtuul wuplwbbkph hmihnfunipiniip, gpuh jud Epuphuaynpnippul Junudwudjlun wdpnpowjul und dwulnufh
wquwnidp b wyjhuw§ughip sh nwpuéynid uylh wuydwinugpkph hnhnjuniepul Ypw, npnig hnhnfunipniap JEy wyy
wuywinugph hnhnfunipyui hkwnlhwiap E

Juplh npudwunpdwi npnonudp hw&whnpnh Ynnuhg wwhweynn pojnp thwunwpnelpp puiyhtt mpudwnplinig 3-10 wohwnwipwhtt opdu phipwgpnid, fuudws
Juyugubint dudljkwnp gnpéwnph jnipuhwwnnipniiibphg, gnidwphg, puth hin hwdwgnpswlignipyui yuwwndnipniithg b wyu

Junlh npudwunpdwi npnydwt dwuh Uhigh 2 wpluwnwipwht op

hwdwhinpnhtt mbnkljugnid

Jwplh dbwlEpyuwt dudltnp b Jupp hwwhinpnh Ynnuhg uplh dhwltpydwt hwdwp wihpwdbown ponp hwuwnwpnpbpp tipfuyugitinig 3 wypwwnwtpwiht opyu

pupwgpnid, Putlhh mwpwdpnid

Zuwunwnguwd/ ghn simpudwnpjus Juplh 50,000 npud, uwfuyt ny wyk) pw twhuljht npnodwy hwdwp quddus/quuddthp theinppuddwph gnidwpp
wuydwbbph Yepubwgnid

Gpuyh ghwhwndwt dninunp swpau Puwltih huwndwsh gniyph quwhwindwb hudwp uuws 15,000 22 npudhg
mnipupwiisinip gniypuyht Uhwynph Ny puwybh hwwngwsh gnyph quwhwndw huu[ulp: uljuwd 25,000 22 npuidhg,
hunlwp Spwbuwynpuughtt Uhongubph ghwhwndwt hwdwp ujuws 8,000 22 npudhg

Uwbpudwut ninkjunygnipnit vinuwbwjnt hudwp wku fuiljh hbn hwdwgnpsulgnn dwuiimghwnugyus guuhwnng
Yuquuhbpympmuutph gublp

e ununwpuwlub y&wp - dhwijugq 13.000-25.000 22 npud’ wbpwnd qnyph gpujunpdut nhypnud,
e wlpwpd gniph qpuyh hpwyntuph gpuigdwt Jgwunp’ wrwykjugnyup 26.000 22 npud

Qpuyh dAhwljEpynud
Sputuynpuyhtt dhongh qpuunpiut ghypmd juwnwpynn Jdwpubp (Uhwutwlut nbntjuiph b jupduljumb gniyph
gpujunpduit hudwp) - dhwijugq 5.000 22 npud

- Upnnwhwinnukpht mpudwnpdnud B hwdbjjuwy qinetip b wpunininipinitttp:




