%%,

ARM SWISSBA_NK

AN

nursusnuusr/rr URMYUShP

«urvudhruruvu»

thwl pwdubnppwlwu pulEpnipywt Ynndhg pennuplynn
wwpwmwwnndubph yEpwpbpjug

Gpluwt 2017



uRusphr

«urvudhuruiu»

@nnwpyn Jwjhtu wujwund

thwy pwdubnphpwlwu pulyEpnipyniu
Ywqiwybpww-hpwywlwl dup

0010, Cwjwuwnmwuh Cwupwwbwnnip)niy, p.Gplwu, 4. UUNU3UL 10,
htn. (+374 10) 54 07 28, (+374 10) 52 95 93
ki hnuwn’ info@armswissbank.am,
hunbpubnwjhu Yuyp' www. armswissbank.am

Unwoht wnpwt)

Updtipnptph pbuwlp’ wujwuwlwu, wpdtynpnuwhu
wwpunwwnndu

Updtpnptph dup’ ng hwuwnwienewhu

Updtipnptph pwawlp' 100,000 (utYy hwpynip hwqun) hwwn

Updtpnpbtph wujuwawlwt wpdbpp’ 100 (JGY hwpynip) UUL npup

Updtipnptph pnnupydwt dwyuwp' 10,000,000 (nwup dhihnu) UUL nnjwp

Updtlipppnup’ 6.75%
Cnowtwnmpyut dudybpp’ 7 \nwnh
Stnwpwjudwu aup' Qpwotuwynpywd

] npn tnpwi

Updtpnptph pbuwlyp’ wujwlwlwu, wpdblyunpnuwjhu
wwpuwwnndu

Updtpnptph dup’ ng thwuwnwenRwjhu



Updtipnptph pwuwlp’ 100,000 (dtYy hwpynip hwqun) hwwn
Updtpnptph wajwiuwlwt wpdtpp 100 (JGY hwpjnp) Gypn
Updtipnptph pnnupydwt sdwyuwpn' 10,000,000 (wnwup dhihnu) GYpn

Updtlypppnup’ 5.0%
Cnowtwnmpyut dudybpp’ 6 wnwph
Stnwpwjudwu aup' Qbpwotuwynpywd

Enpnpn npw

Updtpnptph pnbuwlyp’ wujwuwlwu, wpdtynpnuwihu
wwpuwwnndu

Updtpnptph dup’ ng thwuwnwenwjhu

Updtipnpbph pwawlp’ 40,000 (pwnwuntu hwqwp) hwwn

Updtpnpbph wajuwawlwtu wpdbpp’ 50,000 (hhuntt hwqup) << npwd

Updtipnptph pnnupydwt dwduwpn'  2,000,000,000 (Gpynt dpjhwpn) << npwd

Updtlyippnup’ 12.75 %

Cpowtwnnipyut dwdlpp’ 4 wnwph

SEnwpw)fudwu &up’ 2bpwotuwynpywd
«uruuvdhupuLu»

Stnwpwjlunnh wujwunwip

Puwl pwdubwnphpwlyw puybtpnieiniu
Uwqiwlybpyw-hpwdulyw sup

0010 Swjwumwuh hwupwwbwnnyeyniu, p. Gphw, 4. Uwpquyui 10,
htn. (37410) 584419, (37410) 529593,
kL. ®nuwn’ info@armswissbank.am
huwnbpubunwjhu Yu)p' www.armswissbank.am

«L&L YEunpnuwlwu pwuyh Yynndhg wqnuagph gpwugnip sh hwjwuwnnid
ubpnpdwu wwywhnynipyniup, ubpyuyjugwsd wnbntyuwwmynipjuu Gaunnipyniup

Ywd huynipyniup»:



NMUSUUULUSNh ULAPLL

Ubup' uippnpugpnn wudpup, hwuwupphwgunmd Gup, np gnpdwnpby Gup pninp nnowdpep
gwpbpp, npybugh wwpqbup ubpwndwé pbnblynipyniuibph Gqphip b jhwpdbp |hubp:
Luyp uynd, dbup hwywuphwgumd Gup, np dbp jwjwgnyt pnbluwgduonipyut hwdwéuyt
unyti  thwuwpwpnemd uGpundwd pbnbynyegyniiupp  G2qpppp U jhwpdbp  Gu, sku
wwpmbwlymd  pwgpnqpmdutp, npnbup  qupnn  Gu pubnupinipl;  hwupwpnph
pnwbnwlynyaynitip:

Uwnnpwgpnn wudhup

Jwpunwt Uphpdwybu

«UPUUJbhUPULU» DPPL (80% pwdubnbp ) U lunphpnh twhiwquh

Muwwnphl Phwnwnb)

«UuruudbhUPULY» PPL lunphpnh wunwd

Upntu UL)tjwt
«UruudhUPULY» DPL lunphpnh wunwd

Qlunpq updhjut

«UuruudbhUPULY» PPL lunphpnh wunwd

U2nwn Uwjuwqupju
«UrUUJdbhURLULY» PPL lunphpnh wiunwd




Qlunpq Uwswtiyw
«uruudbhUpuULY» PPL

Suophunipjwt twhiwquwh - npéwnhp nuopku

Uwpbu Snipjwt
«uruudbhUpulLu» eLL

Suophunipjwtu wunwd,
Qnpéwnhp wmuopbup mbnulw; - Lpnpniwht nEywpunwdkunh nuopku

Qphgnp Unquhujwt

«UPUUJhURULU» DPL

Suophunipjwi winwd,

Snpéwinhp nuopbup mknwlyw; - thuybph unwjwpdw b hwiwywnwuliwunipywt wwwhnydwu
nbwywpnwdbunhp nuopku

q np <ndhwutuhujwu

«uruudbhUpuLu» eLL

Suophunipjwi winwd,

Qnpswnhp muopbuh mbnwlyw| - Ywplwynpiwu nEywpnwdbunh wmuopku

Qlnpq lvwswnpju

«UuruudbhUpuLu» PP

Suophunipjwi winwd,

Snpéwnhp intiopkuh mbnuyw; - Cwdwhunpnubph uywuwpydw nEywpunwdtunh ntopku

Utnpwl Punnuuwpju

«UuruudbhUrULu» DPL

Suophunipjwt wiunwd,

Cwpjuwywhwywu hwundwu b hwybwnynipiniuut Guywpunwdkunh nuopbu

Qjjuwynp hwjuwwwh




FPNdULYIUUNRMG3NRL

uueneumktre

PUdhUL 1.
uuene St16UNkE3NRLLENM AULUP L FNIULLYINT TULSUSNU UG D
Jd6ruPr6r3uUL

Stnkjwwynipenit Pwulh b Pwulh gnpéniubnipju yepwpbpjuwy

Pwulphu b ywpwwwnndubphu wnusynn nhulbp

Pwulyh gnpéniubnipjuwt qupqugdwt b huwtuwywu yhdwyh

thnthnjunipynitubp 12
Pwulyh wninhn hpwlwtwgunn wud 13
Pwuyh unwywpdwu Swpdhuubpp Yuqih yEpwpbpjup hwdwnnn 13
wbnbjwwynyeyniu

Pwuyh pnnupywé wpdbpnebph yepwpbpjw) mbnGYynipyniuutp 15
Pwulh ywpwwwnndubpp hhduwlwu ndyuutpp 15
Pwulh wdthnth $puwtuvwlw mdyuiubpp 18
PUdbPL 2.

unuurydna mursusnuusrp d6ruP6M3uL ss1sunh@3nhuLr

MthuYwjhts gnpénuubp 20
Shdtwlw mbnlwnynyeniu 21
Unwowplh hwiwYnndwuh uwpwghpp 21
Unwowplh dwdybnubpp b wuwydwuubpp 27
Unluwnph pnyjnygnypyniup b wnbinph juqdwlybpynuip 30
PUIDPL 3.

PULYDL 4ErUPGM3UL SE16UNRE3NRLLEN

Uuyuwju wninhnnpubpp 30
Mthuljwyhu gnpénuubp 30
Stnkjwwynipynit Pwuyh Jwuht 32
Phqubuh ulwpwghpp 33
Pwulh Yunnigwépp 39
Pwulh qupqugdwu ypohtu dhunnwdubpp 40
Pwuljp owhnyph Yuufuwwnmbunwip 40
Pwulyp Yuwnwyjwpdwu Jwpdhuubpp b junwjwpdwu Swpdhuubpp 41
wunwdubkpp

Pwuyh ywnwywpdwu dwpdhuubph gnpéniubnipyniup 49
<uljnn wudhup 49
StEnkjwwynipynit Pwuyh wlmpqubph, yuwpumwynpnipyniuubph, 49
$huwtuwlwu Jpéwyh, Ghuwdnunubph b Swjuubph dwupu

Ewlwt wuydwuwgpbp 49
Uy; mEnEYjwwnynipiniu 49
Lupybppynipyniiibn 50




uvoenaeum@er e

Udthnthwpebpep  hwunhuwund £ «UPUUYPURULY»  thwly  pwdUbiinhpwlwu
puybpnigwu (wjunthbin® Pwuly) L Yybpohuhu Ynndhg pnnupyynn wywpwwwndubph hwdwnnwun
uywpwapnipiniu, hGnbwpwp wnwownpyynn wpdbipnetipnd ubpnpnd wubint bpwpbpju
ubpnpnnh npnanudp whwnp £ hhdugwsd |huh wdpnnowlwu thwuwnweneh ypw:

Udthnthwpebpend  wwpnibwyynn  wnbnGlwundnipywu ny wdpnnowwt  Ywd
wwwynndunpnohs [hubnt nbwpnd  wdthnhwebpeh Jwgqddwtu hwdwp ywwnwufuwtuwwnnt
wudhup Ypnw Gu pwnwpwghwwt ywwnwufuwlwwnynypntu:

Lbpnpnnp Ywpnn £ Gbinp  pbipkp unyt thwunweninep U npwt Yhg  ubiphujwgynn
thwunwpenpetnp thwunwenewiht wwppbpwyny Pwuyph gpwubtjuynud, huy LGYunpnuwhu
wnwppbpwyny' ybpohuubiphu hunbpubunwhu Yuwjpnid' www.armswissbank.am:

1 PUJDhL. UUPNP SEQBUNRE3NRLLEN PULUD BY (FNIUMYYUD NULSUSNUUGND
Jd6MrUPGM3uL

1.1 StnGyupynyeynii Pwtiyh b Pwtiyh gnpdniinipyut yapwpbinyuy

Pwulp iphy $hpdwyht wujwunudu k
huybiptu’ «UPUUYLhURULY» PUY PUSLESPPUNUL LCLYEMNRGEBNRL:

nnwubipkt’ 3AKPbITOE AKUMOHEPHOE OBLLECTBO “APMCBUCBAHK”.
wuqpbu’ “ARMSWISSBANK” CLOSED JOINT STOCK COMPANY.
Pwtlyph Ypbunp $hpduyhts wajwtimdtn £

hwybiptu’ «UNPUULhURULY» DPPL

nmubpbt’ 3A0 “APMCBUCBAHK”

wuqtptu’ “ARMSWISSBANK” CJSC

Pwuyh yEknwywu gpwugdw uypu £

<4, p. Gplwu, Ywqgbu Uwpgqujwu 10:

Pwuyh wbwwlwu gpwugdwt hwdwpu  26:

Pwulyp quuybint Juypu £

<4, p. Gplwu, Ywqggbu Uwpgqujwu 10

Uwuwh dhengubipp’

htin. (37460) 757-000,

$dwpu (37410) 54-06-27,



El. thnuwin info@armswissbank.am,

hunbpubunwihu Ywp' www.armswissbank.am:

Pwuyh hpduwnpdwu Gpyppp' Cwjwunwuh Lwupwwbnnieniu:

Muwpunwwnndubipnud ubipnpndubph htn Yuwydwsd hwpgbph nbwpnwd ubipnpnnutpp Ywpnn Gu
Ywwuyb| Pwuyh dwuuwgbnubph htwn hbnlyw| hbnwfunuwhwdwpny'

137460/ 757-001:

Pwulp hpduwnpdl) £ <wjwunwup <wupwwbnngjuu  (wjunthbn' <£)  opbuunpnipjwu
opswuwlubpnud 2004p. ubwwbdpbph 15-hu npwbu hwly pwdubimhpwlwu puybpnieiniu:
«UPUUYhURULY» PPL-U gpwugyt £ << YEunpnuwlwu pwuynd 2004p-h hnywnbdptiph 7-
hu: Pwuyph wbwmwlwu gpwugdwt Jyuwjwlwuh hwdwpu £ N 0476: 2005p. thbinpdwph 25-hu
UPUUYhURULY» PPL-hu inpwdwnpyb) b pwulwiht gnpdniubinygjwu phy 84 [hgbiughwu:

Pwulh wwpwupwihu vowuu £

W

UevUwrufuve 7

ARMSWISSBANK

S\

b

npp gpwugyt £ << dunwynp ubithwywunypjwu gnpdwlwiniejwu Ynndhg 25.08.2005p.:

Pwtlyph hpduwnpndp: Pwuyp onipg 10 vnwpp b dwywinud £ gnpéniubingeniu <& pwulwihu
ontjuynud: Pwuyp hhduwnpp £ hwunhuwund 2yGigupulwu dwdwgnygutiph «dpwuly Ujnybp
Nngjwun»  puybipnigywu  hphduwnhp, ubhwlwuwwmbp W gnpdwnhp  wuopbu, hwjwqgh
gnpéwpwp Ywpunwu Uppdwybiup: LEpyuwjndu Ywpunwu Uppdwybup hwunhuwund £ Pwuyh
wuninnwyp tpwuwlwihg dJwuuwyhg /ytipguwlwu owhwnny/

Pwulph wnwpbnyayniutr F pwgwhwjint| hwbwfunpnubph Ywphpubpp' upwug wnpwdwnpbing
dhowqgquwjht jwywgnyu thnpdhtu hwdwhniuy huwtuwlwu (ndnidubp:

Pwtyph plbupwlwit ' hubp <<-nid Ynpwynpwwnpy, ubpnpndwihu W dipwydhpe pwuluwhu
dwnwjniginiuubp  dwwnignn wnwowwnwp  Pwuly  wudtwlwgdh  wypn$buphnuwihgdh  nt
dyniuniejwu, uwywuwplydwu npwyh 2unphpy:

Pwulyh htnwuwpwihu tyuwunwlubpu Gu'

1. hpwwpwuwlwu wud hwbwfunpnubpht wnwownpyb Ynpwnpwunhy pwulwihu
dwnwjnieniuutiph wju hwpebp, npp Yubpwnh huswbu wjwunwywu, wjuwbtu b ny
wjwunwlwu pwuluwiht dwnwyniegniuubp, Jwutwynpwwbu' Jupybp, Jupywihu
qotin, hpthnptipwiht Jupluwynpndd, odtipnpwdre, dwlnnphug, |hghug, huswbu
wl  wnbwnph $puwtuwynpdwt gnpdhpubtip (wyptinhwnphy, Gpwyfuhp, qudw
wwuwybiph $ptwtuvwynpnid, wpnwhwudwu upwudwu Shuwtuuwynpnd b wyu), b

hwéwlunpnh Ywphpubiphg plunn wy dwnwjniejniuutip:



2. £ pphuwuuwlywu ontywynd  |hub] wnwowwnwpubphg, huswybiu << wjuwbiu k)
wpunwuwhdwujwu wpdtipnetpny hpwlwuwgynn ubpnpnudwihu
gnpdwnunipniuutiph qény:

3. YUnpwnpwwnhy wpdbpnetpp 2nyuwinud  dwwnigh] wunbppwjehugh W Jdwppbe
dbjptpnipjwt dwnwjnieniuutip b wju gény qpwntigul] wnwewwwn nhpptip:

4. < puwtvwywu ontuynud wdpwwunb| hwunwwndwsd nhppp npwbu Yuyniu L
Juunwhbh $ptwtuwywu Ywnnyg, htuswbu twl pub) jwlwgnyuubphg npwbu
pwulybph L ny pwuy Pptwtvwlywu Yuwqdwybpwnipiniuutph hwdwp dwppbipdtptn
hwuwnwuwnnipniu:

5. Mwhwuwub| ontywynd wnwowwmwn nhppbipp nuyny gnpdwnunieiniuutinh gony:

6. hpwywuwgub| dhowqquiht ontywubtipnid Pwuyh ubpnpnudwihtu Swnwynieniuutiph
wnweoundwu ninnnijwdp dhongwnnidubin:

Fwulyh Yuuntwnpulwu Yuyhumwp Yuqdnd £ 8,752,800,000 (niye dhjhwpn jne hwpnip
hhuniutipynt dphihnu nie hwpjnip hwqup) << npwd, npp pwdwuywd £ 14,588 (nwulbsnpu
hwquwp hphug hwpnip nypuntunye) hwn hwuwpwy (ungnpwlwt) wujwuwlwu pwdubinnduh,
Jnipwpwsinipp 600,000 (Ybg hwpynip hwqup) << npwd wujwuwywu wndbpny:

Pwuyh 11670 (wnwutdbly hwqwp 4bg hwpnip  jppwtwuntu) hwwn  (80%) unynpwlwu
pwdubiinndubiph ubthwlywuwwntip £ hwunhuwunud «Ejs-dh-Eu <ninhug» UMC-u, huly 2918 (Gpynt
hwqwp hup hwpnp twutunge) hwn (20%) undnpwlwt pwdubinnndubiph ubithwlywuwwnbpu
hwunhuwuntd <<Pbttghuqudwsbihhe 2nugn>> UmnC-u:

UhLunyu dwdwuwy 14588 (nwuusnpu hwquwp hhug hwpnip nypuniunge) hwwn undnpulwu
pwdubwnndubpny  dwpunwu  Uppdwybup  hwunhuwund £ wuninpnuyp  tpwuwlwihg
dwutiwyhg:

Phqubuph  hwdwnnwn  tjwpwghp: Pwiyp hwdwdwt hp  Ynndhg  npnbigpwod
nwaqiwdwpnugywu'  hp hwéwlunpnubph dwwngnd o hbnlyw;  $huwtuwlwu
Swnuwjnypntuubipp.

1. dwpyuwyhtt Swnwjnipyniuubip, npnug dby Yupbih £ wnwusuwgub

1.1 Phqubu  Jupybpp (thnpp L dhohtu phqubiup  $huwuuwynpnwd, YGpwlwuguynn
tubipgbupywjh, dJwuuwynpwwbu' <EY-Gpp Yunnigdwt U yGpwghudwu, huswbu twbe wy
Uwluwagdtph $huwtuwynpnid, b wyt): Pwulyp twhiwwwwnynipinu £ nwhu jujwugwsd
Ynpwnpwunhy hwbwfunpnubphu, npnup nlubu Ywjniu qupgwgnn phqubiu, pwph hwdpwy
gnpdwpwn wfuwphnu b Ywnwywpdwt npwyjw) hwdwwpg: <wny b upk), np Pwuyp
ntnuu 2006p.-hg ubpgpwyywd L «dbpwlwuquynn Lubpghwih  qupqugdwu
$huwuuwynpnid» dpwgpnd b hwunpuwunwd £ << pwulwiht hwdwlwpgh pungdywd
wnwwwnwnubiphg dkyp:



1.2 SEnulwu b dhowqqujhtu Swlywnnphug: Pwuyp pwulwiht hwdwwpgnd wnwownbid W
unpwpwp qgnpdhputiph  ubpnunnh  wywunnye nwh: Uwubwynpwwbiu, ubpphtu nu
wpunwphtu  dwlwinnphugh  ninpnp qupgugdwu  gnpdnd  pwulu  nwp e
nGpwywuwwpnyeiniu, husp Yupbih £ hwdwpbp ng dhwju dbp pwuyp, wy twb <<
pwulwjht hwdwywngh, huswbu bwb << Shuwtuvwlwu ontjwih dtinpptpnudp: 2008e.
Pwulu wnwohup wnwpwdwopswunid, wunwdwlygtig FCl (Factors Chain International)
dhgwqquihti - pwlnnphuquip  pultipnigyuitp, hugp  hbnwuywpwip - qupgugdwu
ninhubip pwgbg Pwuynid Swlwmnphuquiht dwnwynieintutiph qupgqwugdwu hwdwp:

1.3 Unlinph Shuwuuwynpdwu gnpshpubip: Ununph Shuwuuvwynpdwtu ninpuind Pwuyh
hhduwlwu gnpdpuybpp hwunhuwund £ dbpwlwnnigdwu b qupgugdwu GYypnwywlwu
pwuyp (4RGPR), npp  htim Pwulyp hwdwgnpéwygnd L 2010p.-hg:  Unlwnpp
$huwtuwynpdwu dpwagph 2powtwlyubipnud deluwpyws hwdwgnpdwygniejwu ulygpnid
Pwuyh hwdwp hwunwwndws 3 dju UWUUL nnup Juwplwihtu ghdp hwdwgnpdwlygnipjwu
pupwgpnu tnwwwwnyytg b wydd Yuqgdnw £ 9 dju UWU'L nnpup: Pwuyp b YREGP-h dhol
Unlwnph $huwtuwynpdwt dpwgnpph 2powtwlyubipnd Gpywpwnle hwdwgnpdwlygnipjwu
wpryntupnid 2014.-h  hnyhuhtu UR2GP-ph Ynndhg Pwuyhu sunphybi £ «lwunnwwmnnn
pwul»-h  Ywpgwghbwy, husp ey Yuw Pwulyht hwunwnb] wpnwuwhdwijwu
pwulbiph Ynndhg pnnunlynn wynptinhuhyubpp b Gpupfuhputipp:

1.4 Gunudubiph ywwybpubph $huwtuwynpnudp: Uju gnpdhpp hwjwuwmwjwu pwuywihu
ontjwynud ubipnpdby £ Pwuyh Ynndhg' Ynpwnpwnhy hwbwfunpnubph pwqdwynndwup
uywuwpynut wwywhnybnt tywwnwyny:

1.5 <pthnpbpwihu  Jupybp: Pwulu wnwowpynd £ hhthnpbpwhu  Jupytp * <LK
wnwpwdépnd wupwnd gnyph &tinpptipdwu, huswbu twl ybpwunpngdwtu uwwwnwyny:
dwplywynpnwip hpwlwuwgynd £ huswybu Pwuyh nbunipuubtipny, wjuwbiu k| «Uggqujhu
<phthnpbpwihu  Culybpniginiu» 44 PPL-h b «Gphnwuwpn  punwuhpht'  dwwngkih
puwywpwu» dpwagptiph opowuwlubpnd, uojwd puybtipniejniuutipp htiwn
hwdwwwwnwuluwt wwjdwuwgnptiph hhdpny:

2. Qnpéwnunpyniuubp wpdtpnpetpnyg U nuyny
2.1 Gnpdwnunipyniuutipp whwnwywu b Ynpwynpwinhy wpdbenetipny

2.2 Ppnptipwihtu dwnwynyeinitutbp

2.3Nuyny gnpdwnunipjniuutipp

2.4Updtpnebph  pnnupydwu UL  wnbnwpwotudwu  Ywqdwybpwynwd  hbn  Yuwwd
Swnuwjnipntuutiph dwwnnignid

2.5 Mwhwnniwlwtu dwnwjnieniuutipp

3. QwdwpYunpwdiwpynuiht dwnwynyeyniuubp, npnup unwunwpn, wjwunwuu pwuywihtu
Swnwjnipyniuutip tu U ppkug dby ubipwnnud Gu'

3.1 Ujwunubph punniunwd

10



3.2 Tpwdwlwu thnfuwugnidubip

3.3 Uhowqgwihu thnfuwugnwdubp
3.4 Upwnwpdnipwiht thnfuwpynidubip
3.5 Muwhwfughyubpp W wyu:

Pwuyh ubipphtu upswywqdwybpwywlywu Yunnigwdpp hbunlywu k.

UG U MG T GUANFS-IUGE

[ BUFLbIE e R CU TGO GO0 J

[
T =

[ SLOrFLENHESOF ]

[ RO AT BUSEY ]Q—{ FNLTERRE SLOLYL ]—.[ TCRUSILIAT J
- T

)
LBPAPAHIUSEL LUGURALALERR UNUUTALUTL, AUPLTRLALTIT, m,[Uu‘rxubﬂqg f&%ﬁm |
A ILSTTE LS AL HAIASTTLLS B
J
- ‘ ‘ LRTUBCE WIGUTETT
LOPETINLILTL }‘* BUSEL
BRALBUR AULLTSTTL e [+ R T T T
e LUPLUSEY BEULE
LGNS LUAULUPUTL AUGHL
. o qUPLTLAPTTLATGRL
y e
BB ST, BUGHL * LU STTRATLAFHE ST
SERLOLAGHTLERR LURUSGRRE UNULOAUTTL AUSEL
ARUILSUTELS SEUTLUUMAPTTL BUGEY ¢
- UAPTACTISE
e AUEAUMTLIGUL JUESUAUTL
BUFEL
LA ST R ARSI bl AT SE L HMORELD IR T 4ui|:,h5|1m‘|f;,wpb [+
SLSBUILIT, JUPSEER ATEEL qUGUOEER AUFFL L AUASTUL )
RIS ] I <UL, LUCAUBTUL
UUSEILBAR UL, RSB "'mﬁfm
SEUTUBAANHT AR bl Sugty
{UEABSIAMESAFVLLRE |, | PARTLBUSEL
BUGEL LUPUBLPNHBSFS WA Bl
URSUAMISEL CUUSTAUBTSEL
L LBEE AUFEL

Pwuyp ubpyujnu dwutuwdnintp b ubpywjwgnigsnipiniuutip sniuh b sh hwunhuwund npulk
fudph wunwd:

1.2 Pwuhypti b wwpippunpndubphti wntisynn nhulybip

huswbu pninp wuwnbudwpnn  unipjynubpp, Pwulu hp  gnpdniubinyejwt  pupwgpntd
pwfuynd £ wwppbp nhuwjpu gnpénuubiph htiwn: Lbpnpnnubpp dhusl ywpunwwnndubpnud
ubpnpnud Ywwnwpbiine dwuhtu npnpnud punnuutiip wbiwp £ wbnuwy |hubu wyn ubpnpdwu htwn
Ywwywd nhuytiph dwuhu:
Cunhwunip  wndwdp, wwpunwwnndubpnw  ubipnpnud Juwunwpnnubpp  pwfudnd Gu huswbiu
pnnwpynn Yuglwybpwnigjwu gnpdniubinggywu htun Yuwwywsd, wjuwbu b Ppuwtuwlywu
ontywynd inhpnn hpwyhtwyhg wnweowgnn nhuybph (entwjwlwu nhuy) bW ywpwwnndubph
hpwgytihnyejwu nhuyh hbwn:
1.2.1. (dnnupynnh nhulyp Ywwywsd L Jbpohupu Phuwluwwmlmbuwlwu gnpdniubinijw
wnwuduwhwuwyniejniuutiph htwn: Uu wnnwiny, Pwuyh hwdwp wnwyb| bwywu nhuybipu tu.

e  Qnpopulpubph qwd Jupluyhti npulp, hush tniejniup Ywjwund E upwunud, np

gnpopuytiputipp/hwéwfunpnubpp s6u Yuwuwnwpph Pwuyp tywwndwdp unwuduwd hpbug
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qupluwjht ywpuwynpniejniuutipp,

o  bpwgybipnipyut npulp, tpp Pwulyh wqwuwun npwdwlwu dhongubipp pwywpwp sGu
unwuduwd ywpuwynpnieiniutbpp uwhdwugwsd dwdytnubpnid dwpbnt hwdwp,

o Lunhwunip pupbunyquti nhulpp, tGpp << dwypnuntnbuwlwu  hpwyhbwyp
quwwpwpwgnup  Ywpnn  GU pwgwuwpwp  wgnbp  Pwulyh  gnpéniubinyejwl,
dwutwynpwwbu Jupywynpdwu dwywjubph ypw,

o OpbLuunpwlwu npulp, Gpp optUunpwlwt nwownh thnthnfunyeinututpp Ywpnn Gu
pwgwuwpwn wqnt] Pwuyh gnpdnwutinigjw Yypw,

o Qnpdwnbiwluwti npulp, husp Ywpnn £ h hwjn qwp huswbu Pwuyh Ynndhg
ogunwgnndynn nbluuhyulywu dhongubiph fuwhwudwu, wjuwbu b dJwpnlwjhu gnpdnup
wwwnbwnny:

Nuwppunpndubiphtt wntisynn nhuljliphg Yupbh b wnwbédtwguty’'

e Snynuwnpnypubiph nhuly’ nnynuwnpnypubph thnipnfudwtu nhuyp Ywpnn £ owanby
wwpunwwndubiph gpwyshipjwu ypw: Uwutwynpwwbu, ontyuynd wninynuwnpnypubipp
pwpépwgdwu nbwpnw, wwnpwwwnduh ghup ujwgnud £, hush wprynitupnid ubipnpnnp
Ywpnn £ sunwtw| bwfuwwbuynn owhnypep, Ywd wuqwd Juwuubp Ypb:

o  Upipwpdnyph nhuly’ wupnwpdnyph nhulp wnwowunid t thnfuwpdbph nmwwwunwubiph
wwwéwnny U Ywpnn £ pwgwuwlwu  wgnbgnuyeintu niwbuw) - ubpnpnnp’
wwpuwwnndubiphg unwgywd Gwdnunubph ypw:

o  MNwppunpndubph hnwgybihniypyuits nhuly’ wwpuwwnndubiph ontjuwih
qupqugywdnipjwu gwdép dwwpnwyph wwjdwutbpnd Ywpnn £ unbinddb] wjuwhup
hpwyhtwy, tpp ywwpunwwnduph ubhwlywuwnbpp gwulwgwd wwhh wywpunwwnndubipp
qwéwnbint htwn Juwywsd ndupniejniutph Ypwiuyh:

1.3  Pwtyph gqnpodniubinipyutl qupqugdwt b phptwbuwluitn Jhwlyp thnihnfunipymbtip
Pwuyh gnpéniubingyniup  donwwbu gunuynwd £ Pwuyph funphpnh  Snpdwnhp  dwpdup
nwnpnijwu  ubippn, npnup owbpwwhy wpdwqwupnd LU onyuwywlwu  hpwyhbwyh
thnihnfunieynuuttpht’ hwdwwwwwufuwubgubing  Pwubph  gnpdniubneniup onyuwh
wwhwugubippt, phuswybu twlb ujwgbigubiny wwppbp nhulwjht gnpdnuubph pwgwuwywu
wqnbgnip)niup:

2016 pwlwuh pupwgpnd Pwulh wywnhdubpu wab] Gu dnwn 45 dipn << npwdny Yud 53 %-
ny wuwdwuwdnpyws Jupyuhtt wnpndbih 20% U wpdtenebiph wnpndbih Ypyuwyh wény:
Pwuyh unwgywsd gnin swhnypep 2015 pwlwuh hwdtidww wéb k1,4 djpn << npwdny Yud
76%-n’ Ywqubiny 3,3 dpn << npwd: Pwulyp punhwunp uwhuowpp 2016 pwywup
pupwgpnul wéb| £ 57%-ny L Yuqub) 28,7 dipn << npwd’ wwjdwuwynpdwd huswybu swhnyeh,
wjuwbu £ ypwgwhwwndwu wwhnwwnubiph wény: Pwulh wywpuwynpnigniuubnu wéb) Gu
52%-ny' Ywqubng 101,6 djpn << npwd: 2015 pwlywuh hwdbdwwn 2016 pwywuhu Pwuyh
qnun wnnynuwjhtu GYwdnunt wéb) £ 37%-ny’ Yuqubing 5 djpn << npwid:

Lwqup << npwd

2016 2015 2014
2nun nnlnuwjht Glwdnun 5,001,113 3,638,830 4,241,452
Snpdwnuwlwi Eywdnin 5,584,080 4,210,979 5,159,217
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CSwhnyp dhusl hwpyndp 4,051,753 2,256,771 2,748,588
2nun pwhnyp 3,253,538 1,863,313 2,128,815
Cunhwunip wywhyubip 130,309,059 85,261,260 84,302,610
Cunhwunip wwpunwynpnigyniuubip 101,648,279 67,019,174 66,571,354
Cunhwunip Yuwhwnwy 28,660,780 18,242,086 17,731,256

Uninpyp ppuwluitiugtinn wig

Pwuyph 2014 L 2015 pYwlywuubph wulwfu wniphnnpwlwiu unngnudt hpwywuwgybp Lk
«Gpwup npuenu» PPL wninphnnpulwiu ugqdwybpwnyejwu Ynndhg:

«Gpwup Fnpuenu» PPL-U hwunhuwund § «Fpwup (npupnu humbpubjpuwh» wunwd:
«%pwup (Fnpuenu» PPL-h hwugbu £ ' <L p. Gpuwu 0012, Ywnwpojwu 8/1

htn." +374 10 26-09-54, hunbpubinwihu Yuwiph hwugbu £ www.gta.am: Ywqdwybpwnipjwu
wnuonpbiu-pwdubintip £ hwunhuwunwd Swghy $nypninwnjwup:

2016p. utiwywnbdptpph 27-hu Pwulyh pwdubinmbiptph wpunwhbpp punhwunip dnnnyh Ynndhg
npwbu Pwulh 2016-18pp. gnpdntubinyewt  wninhnt  hpwywuwgunn  wnihunnpuwywu
Ywqgdwybipwynie)niu £ puinpybp «Gpwue (Gnpupnu» PPL-U: Uninhnp bwywwwlu § dtnp pbint;
pwywpwnp Gpwotupputp® hwdngybint hwdwp, np $huwtuwlwu hwoybnynieniuubpp qbtpd tu
Ewlwu wubounnipniuutiphg: «Spwue (npupnu» PRL-h Ggpwlwgnieiniuutipp ubpyuwjwgywsd
Gu Yphg <wyblwdubipnw: Lwfunpnnn ybpoht 3 wwpyw pupwgpnd Pwulyh wninhwnu
hpwlwuwgpwé wudh Ynndhg wotuwwmwuphg hpwdwpdwu nbwp sh Gnb:

1.4 Pwuyp unwiwpdwt dwpdhtitph Juqdh Jepwpbpyuwy hwdwnnp (pbnblunpynyayniti
Pwuyh Ywunuwnpnypjudp uwhdwuyws Gu unwyjwpdwu hbnlyw| dwpdhuubpp’

e Pwdubwnbpbph punhwunip dnnnyp, wjunthtuin twb dnnny,

e tunphnipn,

e Snpdwnhp dwpdhu:

Pwuyp 11670 (nwuudbly hwqwp ybtg hwpnip jnpwuwuntt) hwun (80%) unynpwlw
pwdubiinndubiph ubthwlwuwwntip £ hwunhuwunud «Ejs-dh-Eu <ninhug» UMC-u, huly 2918 (Gpynt
hwqwp hup hwpnip twutnge) hwn (20%) undnpwlwt pwdubinmndubph ubthwlwuwwmbpu
hwunhuwunud «PGtighuqudwstithhg nugn» UMNC-u:

UhUunyu dwdwuwy 14588 (nwutsnpu hwqup hhug hwpjnip nypuntunie) hwwn unynpulwt
pwdutimndubpny Ywpunwu Uppdwlbup hwunhuwunid £ wuninnuyh tpwtwywihg dwutwyhg:

Pwuyh Funphnipnp pwnyugwé £ hhug wunwdhg.

</h | Uuniu Ugqwuntu Muwwnnt

Jwpwnwtu Uhpdwybu

Funphpnh bwhuwgquh

Muwuwnphly Phunwnb

funphpnh wunwd

Upntu UG djwu

Funphpnh wunwd

Qlnpg qwpdhjwu

Funphpnh wunwd

QWi —

Uonun Uwjuwquipjwu

Funphpnh wunwd

Pwuyh Gnpdwnhp dwpdhup pwnyugws k.
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Qlunpq Uwswtjw, n.q.e.
Suophunipwtu twuwqwh, Ynpéw wnuopku

QUunpg Uwswujwuu UPUUYhURPULY-h SGnpdwnhp wntopbuu £ hhduwnpdwu opjwuhg:
Lw niup wybh pwu GpGunttwdjw woluwwnwupwiht thnpd pwulwiht hwdwlwnpgnud, nphg
puwup nGlwywp wwownnuubip £ gpwntigptip << YEunpnuwlwu pwuyned:
ouyt| £ 22/08/1959p.-hu, wwpwnbi E Gplwuh wEnwywu inunbuwghunwlwu huunpunnunp:

Qphgnp Unjuhujwt
Suophunipwtu  wunwd, 9npéw wmuopbuh wbnwlw) - Mhulyb wnwywpdwiu b
hwiwywwnwuliwuniyjwt wywhndwu nEwywpunwdtunmh ntuoptu

ouyty Lt 26/03/1974p.-hu, wywpwb] £ Gpuwuh wbwnwlwu wnunbuwghnwywu
huunhwununp: Pwuynd wfuwnnd £ Pwuyh hhduwnpdwu opjwuhg:

Sphgnp <nhwtthuywt
Stuophunipjuwt wunwd, Ynpdwnhp wnuoptith mbnuywj-dwplywynpdwu nbwywpunwdtunhp

wnuopbku
oudt; £ 16/02/1974p-hu, wlwpwb] Lt Gpuwuh MNGunwlwu BSwpunwpwghunwlwu
Lwdwuwpwup, pwuynd wofuwwnnid £ 2009p-hg:

Uwpbtu Snipjw, n.q.p.
Suophunipwu wunwd, Snpéw wnbopkuh wbnwlw-LL nidwiht nywpunwdbum

wntopku

ouyt| £ 05/05/1976p.-hu, wywpwnb| b <wjwunmwuph Mbunwlywu Swpunwpwghnwywi
Lwdwuwpwup, ntuh nunbuwghunwlwu ghunnyeiniuutiph pGYuwdnth Ynynid:

Pwuynid wotuwwnnwd £ 2005p.-h dwjhuhg:
Ubinpwly Punnuuwpju
Stuophtinipjwt  wunwd, Cwyjuwywhwywt  hwyqundwu b hwyybwynipiniuubph
ntwywpunwdtunh muopku-Fluwynp hwrywwwh

ouyty Lt 27/04/1976p.-hu, wylwpwnb] b Gpuwup MNMbGunwlwu Sunbuwghwnwlwu
huunmhwnnunp: Pwuynd wofuwwnnid £ 2005p.-h hnlwnbidptphg:
Qlunpq lvwswnpju
Suophunipjwu wunwd, Qnpdwnhp wntopkuh wnbnuywj-
Qwbwhunpnubtph uywuwpydwu nbywpunwdbunh ntopku

ouybi £ 29/06/1970p.-hu, wjwpwb| b Gplwuh wbnwywu hwdwuwpwup:
Pwuynud woluwwnnud £ Pwulyh hpduwnpdwt opjwuhg:

Pwuyh wotuwwmwyhgutiph phyp 28.02.2017R.-h npnipjwdp Ywaqdnid £ 111 wofuwwnwyhg:

1.6 Pwtlyp pnnupluwé wpdbpnptph Japuwpbpuw ypwbnbyniypsyniutip

Pwulyp pnnwnyt| b pwdubinndubip bW ywpunwwmndubp:

Pwuyh Ywuntwnpuwwt Ywwhphwwp Ywqdnd L 8,752,800 hwqup << npwd:
Cwdwdwju Pwuyp Ywunuwnpniguu' pwdubnphpwlwu Yuwhwwpp Ywgdwsd £ pyny 14,588
pwdubinndubiphg' jnipwpwugnipp 600,0 hwg. << npwd wujwuwlwu wpdbpny: Pwuyh 11670
(wwutdby hwqwp ybg hwpnip  jnpwtwuntt) hww  (80%) unynpwlwu  pwdubnndubinh
ubithwwuwwbp £ hwunhuwund «Ejs-dh-Eu <ninhug» UMC-u, huy 2,918 (Gpynt hwqwp phup
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hwpjnip wuunye) hwwn (20%) unynpwywu pwdubinnndubiph ubthwlwuwwnbpu £ hwunhuwuntd
<<Pttghuqudwsbihho nugn>> UMNLC-u:

Cwyyp  wnubiny Pwulp Ywqlwybpywhpwywlwu &sup’ Pwulh Ynndhg pEnnupyqwsd

pwdubwnndubipp

pnnunyywsd Gu wudwdybiwn:
2015p. Uwph| wduhu Pwuyp pnnupytp b wnbnwpwytub) £ wwpunwwnndubip ubppnugjw)
wnnuwynwd ubpyujwgywé hhduwlwu wywjdwuubpny.

s6U opowtwnynd  Ywpgqwynpnn - onlyugned:

Pwuyph pwdubimndubipp

Swppbpw | (Fnnupydwu Stinwpwotujwd Cpowuwnn | Updtlyup | Updtywnpnup
Uhs Swyw)/wujwuw | dww)/wujwuwy | yRjwlu nu Jéwpdwu
dwoélwah | Yuu wl dwdlytin wwppbpwywunt
n ISIN [@INLU

AMSWISB | 2,000,000 UUU | 2,000,000 UUU |3 (tntp) | 7.50%, Gnwdujwlwjhu
21ER7 nnpwp nnpup mwph

AMSWISB | 3,000,000 UUU | 3,000,000 UUUL |4  (snpu) | 8.00%, Gnwdujwlwjhu
22ER5 nnpwp nnwn mwph

AMSWISB | 5,000,000 UUU | 5,000,000 UUL |5 (hhug) | 8.50%, Gnwdujwlwjhu
23ER3 nnpwn nnpup mwph

1.7 Pwulp’ wnwowplynn wwppunpndubph hhduwlwi pdjugulipp

1.7.1
1.7.2
1.7.3

1.7.4

1.7.5

1.7.6
1.7.7

1.7.8

Unwohtu wmpwt)

Muwpwnwwndubph mbuwyp' wujwuwlwu wpdbyunpnuwghu,

Updtyunpnup Jéwpdwu ywppbpwlwuniegniup' Yhuwdjwlwhu

UpdtYywunpnuph ninynuwnpnypp' $hpuywsd’ nmwpblwu 6.75%,

Updtywpnup wpdnypep' UUL nnwp, Jéwpnwu ppwywuwgynud b hwdwpdbp <<
npwdny, hwoqupywsd Ybwpdwu ppwlwuwgdwu opjw hwdwp gnpdnn <& YP
Ynndhg hpwwwpwldws dhoht thnfuwndtipny,

Updtywpnuubpp  Jéwpdwtu  wwppbpwlwungejniup'  Ypuwdjwyuwihu (2 wuqwd
opwgnigwhtu tnwpyw db9), nbnwpwotudwu opjwu hwonpnnn 6-pn, 12-pn, 18-pn, 24-
nn, 30-pn, 36-pn, 42-pn, 48-pn, S4-pn, 60-pn, 66-pn, 72-pn, 78-pn U 84-pn,
wdhuubph  hwdwwywwwuluwu opp: Gpbt  wpdbyunpnuubph  Jéwpdwu opp ny
woluwwnwupwiht b, wwyw wpdtyunpnuubph yéwpdwu op £ hwunhuwuntd wyn opqu
hwonpnnn woluwwnwupwihtu opp

Muwpwnwwndubiph &dup' ng thwunmwenrw)hu,
Muwpwnwwnndubph hinfuwpybihnyeniup' ng thnfuwnybh,

Muwpwnwwndubiph pnnupydwu dwywp' 10,000,000.00 (wnwup dhihnu) UUL nnjwn,
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1.7.9 Muwpunwwndubiph pwuwyp' 100,000 (J&Y hwpynip hwqup) hwn,
1.7.10 Uty ywpunwwnnduph wujwuwywu wpdbpp 100.00 (d6Y hwpnp) WUL nnjwn,

1.7.11 Mwpunwwndubph pnquplydwu opp' <& YR Unndhg wwpuwwndubph wgnugph
gpuugdwup hwenpnnn snppnpn. wfuwwnwupwiht onp,

1.7.12 Mwpunwwndubph wnwowpyh ulpgp' << YR Ynndhg wwpuwwndubph wgnwgph
gpwugdwup hwenpnnn snppnpn. wztfuwwnwupuwiht onp,

1.7.13 Mwpunwwndubph wnwowpyh wjwpun' Mwpunwwnndubph wnwowpyh wnwehu opywu
hwonpnnn Gptunwubtinnpn opp ubipwnywi,

1.7.14 Mwpunwwndubph opowlwnniejwt  dwdybnp' dhush wwpunwwnndubph  Jwpdwu
onywl uwfunpnnn opp,

1.7.15 Mwpunwwndubph  dwpdwt  Juwwpnd  W/YJwd  wpdbyunpnuubph  Jéwpnd'
wwpuwwndubph  dwpdwu  opp  WYwd  wpdtywnpnuubpph Jéwpdwu  opp
wwpunwwnduh  ubthwwuwwhpng  pwulwihu hwoypht hwdwwywwnwuluwu
Jébwpnuiubiph dnunpwanntid,

1.7.16 SGnwpwyfudwu opjwuhg wnuwqu 3 wfuwwnwupwhu op wnwy Pwulyp
nbnwpwofudwu dwuht wmbnGYynyeintup hpwwwpwybnt £ hp ywonnuwywu Ywpnid,

1.7.17 Mwpunwwndubph  Jwpdwu  opp’  Muwpwwwndubph  pnnupydwu  opywuhg
hwoywnyywsd 84-pn wdujw hwdwwwwnwufuwt opp: Grb wpunwwmndubiph dwpdwu
opp ny w2fuwwnwupwihu £, www wywpwnwunndubiph dwpnudp Yuwnwnpynd £ dwpdwu
opjwl hwonpnnn woluwwnwupw)hu onp,

1.7.18 Mwpwunwwndubiph 2powtwnnyejwu dup' wquwn opowtwnnipjwu hpwyniupny,
1.7.19 Mwpunwwndubph wwwhnyjwdnipniup’ swwwhnyjws,
1.7.20 Mwpunwwnndubiph nbnwpwoludwu bnwuwy' pwg pwdwunpnwgpnip)niu,

1.7.21 Pwulph Ynndhg wwpunwwndubph wnbnwpwpfudwtu hhdbwlwt  twywwwlu £
hwunhuwund oniywihg dhongutiph  ubipgpwynwdp:  SEnwpwofudwu  wpryntupnid
ubipgpwyywd npwdwywu dhongubtip nunnybtiint Gu Jupybph  wpwdwnpdwup W
ubipnpnuitiph hpwlwuwgdwup:

Gpypnpn wmpw
1.7.22 Mwpunwwnndubph mbuwyp' wujwuwwu wpdblyupnuwiht,
1.7.23 Updtyunpnup Jéwpdwu ywppbpwlwunyeniup' Yhuwdjuwywhu
1.7.24 Updtyupnup winynuwnpnypp' $hpudwd’ tnwpblwu 5.00%,

1.7.25 Updtywnpnup wpdnypep' Gypn, yéwpnwdu hpwywuwgynid £ hwdwpdtp << npwdny,
hwoqwpyywsd Ybwpdwtu ppwlwuwgdwtu opyw hwdwp gnpdnn <K YR Ynndhg
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hpwwwpwyyws dhoht thnfuwndtipny,

1.7.26 Updbywpnuubph  Jéwpdwtu  wwppbpwlwunyeniup'  Yjhuwdjwlwiht (2 wuqud
opwgnigwhu tnwpyw dby), nbnwpwofudwu opdwtu hweonpnnn 6-nn, 12-pn, 18-pn, 24-
nn, 30-pn, 36-pn, 42-pn, 48-pn, 54-pn, 60-pn, 66-pn, L 72-pn wdhultbpp
hwdwwwuwwuluwu opp: Grbt wpdtywpnuubph yéwpdwt opp ny wofuwnwupwjhu k,
www wpdtywnpnuubpph Jéwpdwu op Lt hwunhuwunwd wyn opjwu hwynpnnn
w2fuwwnwupwihu opp

1.7.27 Mwpwunwwndubiph dup' ng hwuwnwenpwhu,

1.7.28 Mwpunwwndubiph thnfuwpybijhniyeyniup’ ng thnfuwpybip,
1.7.29 Mwpunwwnndubph pnnupydwu sdwywip' 10,000,000.00 (nwup dhihnu) Gypn,

1.7.30 Mwpunwwnndubpph pwuwyp' 100,000 (JbY hwpjnp hwquip) hwn,
1.7.31 Uty wwpwwwnnduph wujwuwlwtu wndtpp 100.00 (d6Y hwpnip) Gypn,

1.7.32 Mwpunwwndubiph pnqupldwu opp’ <& YP Unndhg wwpuwwnndubph wgnugph
gpuugdwp hwenpnnn snppnpn. wtuwwnwupwiht opp,

1.7.33 Mwpunwwndubiph wnwownpyh ulypgp' << YR Ynndhg wwpuwwndubph wgnwagph
gpwugdwup hwenpnnn snppnpn. wfuwnwupuwiht onp,

1.7.34 Mwpunwwndubph wnwowpyh wjwpun' Mwpunwwnndubph wnwowpyh wnwohu opywu
hwonnpnnn Gptiuntutinnpn opp ubipwnjwi,

1.7.35 Mwpunwwnndubph  opowuwnnigjwu  dwdybnp' dhush wwpunwwnndubph  dwpdwu
opjwl Uwfunpnnn onp,

1.7.36 Mwpunwwndubph  dwpdwtu  Yuwwpnd  W/YJwd  wpdbyunpnuubph  Jéwpnd'
wwpunwwndubph  dwpdwtu  opp  WYwd  wpdtywnpnuubpph Jéwpdwu  opp
wwpunwwnduh  ubthwwuwwhpng  pwulwihu hwoht hwdwwwwnwufuwu
Jébwpnuubiph dnwnpwanntd,

1.7.37 Stnwpwyjudwu opJwuhg wnuwqu 3  wfuwwnwupwhu op wnwy Pwulyp
nbnwpwfudwu dwuht nbntynyeintup hpwwwpwybint £ hp ywonnuwywu Ywpnid,

1.7.38 Mwpunwwndubpp  dwpdwu  opp’  Mwpuwwndubph  pnnupydwu  opdwuhg
hwoywnpyywsd 72-pn wdujw hwdwwwwnmwuluwu opp: Greb wwpunwwndubph dwpdwu
opp ns woluwwnwupwihu k, wwyw wwpunwwnndubiph dwpnudp Yunwpynd £ dwpdwu
opjwu hwonpnnn wotuwwnwupw)hu onp,

1.7.39 Mwpunwwnndubiph opowtiwnnipjwu dup’ wquin opowuwnniejwu hpwyniupny,

1.7.40 Mwpunwwnndubph wwwhndywdnieniup’ swwwhnyyws,

1.7.41 Mwpunwwndubph nbnwpwofudwu nwuwl' pug pwdwunpnwagpnieniu,
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Fwuyh Ynnihg wwpunwwndubpph wnbnwpwofudwt hhduwlwu  vywwwyu L
hwunhuwunw 2onlywihg dhongubtiph  ubipgpwynwip:  Stnwpwofudwtu  wpryniupnd
ubpgpwyywsd npwdwywu dhongubipt ninnybint Gu Jwplbph wpwdwnpdwup W
ubpnpnudtiph hpwlwuwgdwup:

Gppnpn wpwt
1.7.42 Mwpunwwnndubph wbuwyp' wujwuwlywu wpdblyupnuwghu,
1.7.43 Updtyunpnup Jbwpdwu wwppbpwlwunyeniup' Yhuwdjwywhu
1.7.44 Updtyupnup ninynuwnpnypp' $hpudwd’ nmwpbywu 12.75%,

1.7.45 Updtyunpnup wpdnypp' << npwd, Jéwpnwdt ppwlwuwgynd b hwdwpdbp <<
npwdndy,

1.7.46 Updtywpnuubph  Jéwpdwu  wwppbpwywunyeniup'  Ypuwdjwyuwihu (2 wugwd
opwgnigwihtu tnwpyw dbi9), mbinwpw2fudwu opjwu hweonpnnn 6-pn, 12-pn, 18-pn, 24-
nn, 30-pn, 36-pn, 42-pn L 48-pn wdhuubph hwdwwwwnwujuwu opp: Gpb
wndGywpnuubph Jéwpdwt opp ny wofuwwnwupwihu £, www wpdtynpnuubipp
Jébwpdwu op £ hwunhuwunud wyn opdwt hwonpnnn woluwwnwupwihu opp

1.7.47 Mwpunwwnndubiph dup’ ny hwuwmwpenpwihu,

1.7.48 Mwpunwwnndubiph thnfuwpybhniyeyniup’ ng thnfuwpytih,

1.7.49 Mwpunwwndubph pnqupydwu dwywip' 2,000,000,000.00 (Gpyne dhihwpn) £
npwd,

1.7.50 Mwpunwwndubiph pwuwyp' 40,000 (pwnwuntu hwquwn) hwun,
1.7.51 Uty wwpunwunnduh wujwuwlwu wpdtpp 50,000 (hhuntu hwquwp) << npwd,

1.7.52 Mwpunwwndubph pnqupydwu opp’ << YR Unndhg wwpuwwmndubph wgnwgph
gnwugdwup hwenpnnn snppnpn. wztuwwnwupuwiht onp,

1.7.53 Mwpunwwndubph wnwowpyh ulypgp' << YR Ynndhg wwpuwwmndubph wgnwgph
gpuugdwp hwenpnnn snppnpn. wluwwnwupwiht opp,

1.7.54 Mwpunwwndubph wnwowpyh wjwpun' Mwpunwwnndubph wnwowpyh wnwehu opywu
hwonpnnn tiptuntupnpn opp ubipwnywy,

1.7.55 Mwpunwwnndubph  opowlwnnigjwtu  dwdybnp' dhush wwpunwwnndubph  dwpdwu
onywl uwfunpnnn opp,

1.7.56 Mwpunwwndubph  dwpdwt  Juwwpnd  W/Jwd  wpdbyunpnuubph Jéwpnd'
wwpuwwndubph  dwpdwu  opp  WYwd  wpdtyunpnuubpph Jéwpdwu  opp
wwpwnwwnduh  ubithwwuwwnphpng  pwulwihu  hwoypt  hwdwwywwnwufuwu
Jéwpnidubiph dniinpwapntd,
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1.7.57 Stnwpwpfudwt opjwuhg wnujwqu 3 woluwwnwupwiht op wnwg Pwuyp
nbnwpwtudwu dwuht wnbnGynieintup hpwwwpwybine £ hp ywonnuwlwu Yuwjpnid,

1.7.58 Mwpwnwwndubph  dwpdwu  opp’  Muwpuwwndubph  pnnupydwu  opywuhg
hwoywnpyywsd 48-pn wdujw hwdwwywwnwufuwtu opp: Grb Wywpunwwmndubph dJwpdwu
opp ny woluwwnwupwihu k£, www wwpwnwunndubiph dwpnudp Yuwnwnpynd £ dwpdwu
opjwu hwenpnnn wofuwwmwupwhu onp,

1.7.59 Mwpunwwnndubiph opowtiwnnipjwu dup’ wquin opowuwnnijwu hpwyniupny,
1.7.60 Mwpunwwnndubph wwwhnyjwdnipniup’ swwwhnyjws,
1.7.61 Mwpunwwnndubiph nbnwpwoludwu bnwuwy' pwg pwdwunpnwgpnip)niu,

Pwuyh Ynndhg wwpwwwndubph wnbnwpwotudwtu hpduwywu twywwwyu £ hwunhuwund

ontjwihg dhongubiph ubipgpwynwdp: Sknwpwofudwu wpryniwpnd ubipgpwyywé npwdwlywu
dhongutipnu ninnytiint Gu Jwnybiph wnpwdwnpdwup b ubpnpnutph hpwlwuwgdwup:

Mwpwunwwnndubipnwd ubipnpnd hpwlwuwgubnt gwuynientt hwjnunn wudp ($hghlwlwu
wd  ppwwpwuwlywu)  Ywpnn  F dwutwyghp Pwg  pwdwunpnwgpniejwup
hwdwwwunwufuwu <wjnp /Cwybywsd 1/ Pwuy ubplwjwgubint dhongny: Mwpwwnndubp
Gtnp pbpbint hwjnbpp Pwuy ubpyuwywgynd Gu unyu Ugnugph 2.4 pwdund upjwd
Ywpgny, hwayph wnubin Pwuyph' «Updbpnebph onyuynid hpwlwuwgynn gnpdwppubph
wpryntupnwd - huwpwynp  pwhbph  pwpudwt  pwgwndwtt  ninnjwdé  dhongwnnidubinh
hpwlwuwgdwu nintgnygh» npnyputipp: Lawd thwuwmwpenpeht Ywpbh £ dwunpwuw|
wygbitiny Pwuyh ywounnuwlwu Yuypp' www.armswissbank.am hwugbiny:

1.8 Pwulyp wdihnth phtiwbuwluts pndjugiipp

Uwnnpl ubipyuywgynwd Gu Pwuyh 2014-2016ep. Udthnth $huwtuwlywu nyjwiutipp.

Snigwuhoh wujwuniudp 2016 2015 2014
2nun Jwhnype Jwhnypwhwpyh dwhuuph tjuqbtgnuihg
hkwnn (RC), 1000 <K npwd 3,253,538 1,863,313 2,128,815
Utithwywtu Ywwhwwih dhoht dtidnigyniu (U4), 1000 £L
npwd 23,387,372 17,875,180 17,731,256
Uthwlwt Yuiypypugh pwhnipwpbpnipynin (ROE)% =
(2€)/(UY) 13.91 10.42 12.01
2ntn whnype owhniepwhwpyh dwiuuph ujwgbgnuihg
hGin  (RT), 1000 <L npwd 3,253,538 1,863,313 2,128,815
Cunhwuntp wywmhyubph dhohtu dbdnyeniu (U'W), 1000
£< npwd 130,309,059 85,261,260 84,302,610
Ulpiphubiph pwhniypwpbpnysymiu (ROA)% = (RT)/(UU) 2.50 2.19 2.53
2ntn whnype owhniepwhwpyh dwiuup ujwgbgnuihg
hbin  (RT), 1000 ££ npwd 3,253,538 1,863,313 2,128,815
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Ynpdwnuwlwu Ghwdnun (36), 1000 £ npwd 5,584,080 4,210,979 5,159,217

Rnup pwhnyph dupdw (NPM) % (RC)/ (36) 0.58 0.44 0.41

Snpdwnuwlwu Bywdnun (36), 1000 L npwd 5,584,080 4,210,979 5,159,217

Cunhwunip wywnhyubiph dhoht dednieyniu (UW), 1000

< npwd 130,309,059 85,261,260 84,302,610

Ulpiphdubiph oqipuqnpédwt gnpdwlpg % (AU) =

(36)/(UU) 0.04 0.05 0.06

Cunhwunip wywnphyubph dhoht dednigyniu (UW), 1000

L npwid 130,309,059 85,261,260 84,302,610

Utithwywu Ywwhwwih dhohtu dbénipiniu (UY), 1000 <L

npwud 23,387,372 17,875,180 17,731,256

Ubthwlwb Guiyhgpuh dngiphyyihluipnp (EM) =

u)/(uy) 5.57 4.77 4.75

2nin nnynuwjht Bywdnun (RSE), 1000 << npwd 5,001,113 3,720,561 4,335,776

Glwdwwpbp wywhyubph dhoht dbdnieyniu (UEW),

1000 << npwd 79,174,587 65,117,789 65,882,074

Rnup pnlnuughtt dwipdw (NIM) (A/B) 0.06 0.06 0.07

Snynuwjhu Glwdnun (SE), 1000 ££ npwd 10,070,930 8,700,685 8,176,888

GUwdwnwpbp wynphyubiph dhoht dtdniginiu (UW),

1000 £< npwd 79,174,587 65,117,789 65,882,074

Gywdipwpbp wliphdubph Bhuwdipwpbpnyaynit

(S6)/(UkU), 0.13 0.13 0.12
Snynuwjhtu dwiuubip (SOU), 1000 <L npwd 5,248,848 4,980,124 3,841,112

Muwpunwynpniejniuutip, npnug gony Yuwnwnynid Gu

wnynuwjhu dwiuubip (U0M), 1000 <L npwd 99,774,858 66,841,613 66,010,795

Owuuunpuwpnipyni uyt wyuwppwiynpnipyniiibph,

npnlg gdény unpwpymd ku dwpiubp (SO)/(UDM) 0.053 0.075 0.058

2ntn 2whnye swhnipwhwpyh gény dwluuph

ujwgbgnuihg htinn (RT), 1000 << npwd 3,253,538 1,863,313 2,128,815
Pwdubinnndubiph dhohu Yonwd phyp (PL) 14,588 14,588 14,588

Rnup pwhnypp J&§ pwdubyppndup hwipyny (EPS)

(RC)/(PL), 1000 ££ npwd 223.03 127.73 145.93

umret = (S6)/(ULU)-(So)/(UoM) 0.075 0.059 0.066

Pwulp ypwpbywt U Gnwduywlught  phtwtuwlwl  hwoybindnygniialipp,  bpwnjwy  4hg
swbnpwannyeniutibpp ininunpywé Gt Pwtyh htupbnbipnughts bonid, hbipplyw) hwugting

http://www.armswissbank.am:
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PUJPL. UNURUMYYNT MUMSUSNUUGN P 46PURGM3UL SE16UNRG3NRLLEN

2.1 [(huljuyhti gnpdnuip

211

2.1.2

2.1.3

2.1.4

2.1.5

Lbipnpnudubipp ywpunwwnndubipnud, huswbiu b wy| wpdtipnebpnud, tupwlw Gu npnawyh
nhuytiph, npnup uwywsd Gu puswbu ennupynnh Pputwtuwntnbuwywu Yyhéwyhg W
gnpdntubinyejwu wpryniupubiphg (Ennwpynnh nhul), wjuwbu | $huwtuvwlwu sntujnid
whpnn hpwyphéwlhg @niyuywlwu nhuly): Lhpnpanp ubipnpnad juwnwptine depwptinu
npnand - Ywjwgubint pupwgpnid wbwp £ dwupwypyhwn nwnwduwupph W ybipinsh
ubpnpdwu  htn Juwywd L unyt Yhwunwpenend  pwgwhwjnjwsd hwjwlwywu
nhuytipp, huswbu bwb vbGpYujwgywé w| nbkinGYwwnynieiniup
Cnlywjwlwu nhuyp wnwewuntd k inuwnbunypiniund ywpwwwnndubiph quph ypw wgnnn
gnpénuubiph thnihnfunyejwu hGnbwupny, hush wpryntupnd ubpnpnnp Ywpnn £ Yypb
Ynpniuwnubin:
Mbwp L hwogh wnub| bwl, np unyt hwunwenend ubpyuwjwgywd nhuybph gwuyp
uywnhs st L hutwpwynp £ wulwujuwwnbubih  punype  niubignn  npuk
hpwnwpaniejwt/nhulh (wy nhultin) b huwyn quip, npp Yupnn £ pugwuwlywu
wqnbgnipntu niubuw| ubipnpnwiubph yGpwnwpébihnyejwu Ywd wnpdtph ypw: Lepnpnnp
wbwp L ubpnpdwu  npnondp Yuwjwgubijhu  wdpnnonigjudp  ghunwlgh  ubpnpdwu
Eniggniup bW wnwounpnyph  uwlb  hp  ubhwywl  thnpénd, Uwywwwlubpny L
wlulywhpubpny:
Cnijuywlhwt  nppul’  onlyuwjwlwu  nhuyp  hpdUwlwt  wpwwnbuwlubpu  Gu
wnnlynuwnpnyph nhulyp b wpwnwpdnypwihu nhuyp:
Snynuwnpnyph nhuyp wnwowunwd L ontyuywlwt wnnynuwnpnypubiph thnthnfuniejwu
htwnlwupny’ wnynuwnpnypubiph wéh nbwpnid ywpunwwnndubph ghup udugnud k, husp
Ywpnn E hwugbgut] upwu, np ubpnpnnp, dhusk dwpndp ywpunwwnndup uéwnbijnt
nbwpnwd Yupnn £ ypt| yuwuubip, ud sunwiw] bwfuwnbuwé Glwdnunp:
Upwwndnyph nhuyp wnwowund £ wqgqwihu npwdh thnfjuwpdtph wnwwnwundubipp
wwwbwnny L Ywpnn L pwgwuwlwu  wqgnbignyentt niubuwg  ubpnpnnp
wwpwnwwndubiphg unwgywd GYwdnunubph Jpw, Gpp ubpnpnnp  wywpwwnnduphg
unwgywd Gywdnunp quwhwwnid £ << npwdny (ophuwy’ ubpnpnd juwnwpbint hwdwp
ubpnpnnp << npwdp hnfuwpybp £ wpnwnpdnyph b ywpunwwnduh dwpnwihg htGnn
unwgywsé wpunwpdnyep thnfuwpynd £t << npwdp): Uwutwynpwwbiu, wqguhu
wpdnyph wpdbynpdwtu nbiwpnd, wwpunwnnduh dwpnudhg unwgywd gndwpubipp
(Ubpwnyw| wnnynuubpp) thnfuwpybiint nbwpnud, << npwdny hwoupyywsd GYwdninp
Ywpnn £ bwjuwwnbujwdhg phs (pwgwuwlwu) hub: Lnyu wnpwdwpwunye)niup gnpdnd
E uwb wju nbwpnd, tpp ubpnpnd Yuwnwpbiine hwdwp ubpnpnnp wpunwpdnyen
thnfuwpytp £t << npwdh b wwpunwwnduh dwpndhg hGnn unwgywd wpunwpdnyen
thnfuwpynw £ wpwnwnpdnyph: Uu nbwpnid wpnbu wggqwihtu wpdnyph wpdtgqpydwu
nbwpnw, wwpunwwnduh dwpnuhg unwgywd gnwwpubpp (UGpwnjw| wnynuubipp)
thnfuwpybtiint nbwpnud,  wpunwpdnyeny  hwyywpyjwsd  GYwdnunp  Ywpnn L
Uwluwwmbiujwohg phs (pwgwuwlwu) |hub:
Nuwpipupndubph hnwgybihniypyuit nhuly’ wwpuwwnndubiph ontjwih
qupgugywdnigjwtu  gwoép  Jdwlwpnwyh  wwpdwuubpnd,  oniyuynud - duwynpywd
hpwyhtwyh Yuwpny thnhnfunygju, puswbiu twl, Pwulyh Ipuwtuwlywu  Yhdwyh
qwwpwpwgdwu  hbtwbwupny Ywpnn £ unbnddt;p wjuwhuh  hpwypbwy, bpp
wwpuwwnnduph ubthwwuwwmbpp gwujugwd wywhh wwpwmwnndubipp Jwéwnbine htiwn
Ywwywsd nddwpnipniuutph pwiudh: Uwutwynpwwbu, huwpwynp k, np wwpwwwnndup
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2.1.6

2.2

2.3

2.3.1

2.3.2

2.3.3

2.3.4

2.3.5

utithwwuwwnbpp  swpnnwuw  hp nqwdéd wwhpt Jwbwnb] wwpunwwndup  Ywd
unhwyywsd |hup wju Jwbwnb| gwdp quny, Ypbind Juwuubp: Wu nhuyp ujwqgbgubine
uywunwyny Pwulyp twjuwwmbund £ wwywhnyb pnnupyynn ywpwmwwnndubiph hwdwp
ontyw uwnbindnnh gnpdwnnyputiph hpwlwuwgnwd, win nbwpnd ubpnpnnp gwulwgwd
wwhhtu Yywpnnwuw Jwbwnb] hp wwpwwwnndubpp, pwjg nw sh Gpwotuwynpnid
wwpwwwnduh  ubthwywuwwhpng  UYnndhg swhwytitn quny Ywbwnp: Lwdwdw)u
«LUUNUL OEUGRU UPULLhU» PPL «Tnitw uwnbindnnh Ywunuubpph»' Ynpwnpwwnpy
wwpunwwndubiph  jnipwpwignip nwuh  /npwugh/ hwdwp qudwtu  WHwd Jwbwnph
hwjwnnud  ugynn  ujwquanyu  quwupdwt Swywip uvwhdwuynwd £ dGYy  wpdbpeneh
Sonnigjwdp’ nyjw nwup /npwugh/ pnnupywsd ywpunwwnndubph pwuwyh 0.5 (gpn
wdpnn9 hhug wmwuunpnwlwu) wninynup swthny:

dbpp Ugdwsd nhuytiphg pwgh fdnnwpynnp Yupnn £ pwtudby bwl wy nhuytiph hbwn,
npnup Pwuyp unyu hwunwenenwd uobint hwdwnp fwlywu sh hwdwnb:

<hduwlwt ppnlunpynyayniti

Pwuyh Ynndhg wujwuwlwu ywpunwwmndubiph pnnunpydwu b npwt hGunlnn
nbnwpw2fudwu uywwmwlu £ dhongubipnh ubpgpwynidp, npnup ninnybiint Gu Pwuyp
hhduwlwu gnpéniubinyejwu $huwtuwynpdwun, wiu £ Juwpybiph wpwdwnpdwup b wy

ubpnpnudubiph hpwywuwgdwup:

Unwowplyh hwdwlynndwth tjwpwaghpp

Pwulyh wwpunwwndubpt  wujwlwlwl, wpdblyunpnuwhu, ny  hwunwpnewhu
wwpwwwndubp  Gu, npnug  ennupynudt . ppwlwtwgynd £ hwdwdwiy £L
optuunpnigjwu wwhwugubiph W npnug 2nipg dwgnn ybbbpp, win pyYnd' nuunwyw,
Gupwlw Gu |nddwu <L opGuunpnipjwdp uwhdwujws Ywpgny:

Mwpwnwwnndutiph nGtunpp Jupynw £ «lwjwunwup YEunmpnuwlwu nbiwynghunwphw»
PPL-h (wyunthtwn' <Y4Y) Ynndpg' hwdwdwju Pwuyph b <Y4%h dhole 2017 pYwlwup
dwjhuh 03-hu Yupwé phy 25000/04/2017, 25000/05/2017 L 25000/06/2017
wwjdwuwagnbiph:

<Y Ynndhg wwpwwwnndubphtu gunphywd UUST-U L (wpdbtipnebph dhowqguwihu
nwppbipwyhs dwélwaghn) hwdwwwwnwufuwuwpwp'

Unwohti inpwitiy’' AMSWISB24ER1

Enypnpn pppwiiy’ AMSWISB25ERS

Enpnpn ynpwitiy' AMSWISB26ER6G

Uty wwpwnwwnnduh wujwuwlwu wpdbpp'

Unwopti pppwiiy 100.00 (kY hwpynip) UUL nnjwp: @nnupydwi wpdnypep' UUL

nnjwup
EGnlypn w2 100.00 (JEY hwpinip) Gdpn: @nnupydwyu wpdnypep' GYpn:

Eppnpn yppwiy; 50,000.00 (hhunit hwqup) £ npud: @npwpydwy wpdnypp' <<

npwy:

(Fnnwplynn ywpwwwnndubiph pwwyp®

Unwohti wtp 100,000 (WkY hwpynip hwquwp) hwn ywpunwwnmndu' 10,000,000.00

(mwup dhihnt) UU'L pnjup punhwtnip wujwtiwywu wpdtpny,

Gpypn wlp 100,000 (WkY hwpinip hwqup) hwwn wywpunwwndu' 10,000,000.00

(nwup dhihnt) GYypn punhwunip wujwtwyw wpdtpny,

Eppnpn pppwtiy 40,000 (pwnwunit hwqup) hwn Wwpunwwnndu' 2,000,000,000.00

(Epynt dhjpwpn) punhwunip wujwuwyw wpdtpny,

Mwpwnwwnndubipp wndtywpnuubipp Yyéwnybint Gu Yhuwdjwwjhu
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2.3.6
2.3.7
2.3.8

wwppbGpwywunypjwdp:

Mwpwnwwnndubipp hnfuwpybh sbu:

Pwulu ogwnytijnt § onlyw uintindnnh (marketmaker)-h dwnwjniejniutbiphg:

Lwdwdwju «Pwuytiph, qupluwjhu Ywaqdwybpwnipnituubph, uGpnpnudwjhu
puytipnieiniuutiph b wwwhnjwgpwlwu Ywuqdwybipwnigniuubiph uuwuyniejwu dwuhu»
optuph Pwuyh utwuynipjwu nbwpnid ybpohuhu wwpwmwynpnipyniuubpp dwpynud Gu
(ndwpwjhu dhongubipnh hwoyhtu, hbnlyw| hbppwlwuntejwdp’

w)  wnwoht'  wndphuhumpwghwih, [NWWwpwiht Yuwnwdwpsh  Ynndhg uvwhdwudwd
(hwanpnientuutiph hpwywuwgdwu hwdwp wuhpwdton bW hhduwynpywd dwiuubipp,
win pYnt' woluwwmwywpdép' YEUnpnuwlywu pwuyh funphpnh Ynndhg hwunwnywsd
Uwfuwhwayh 2nowtwlyubpned.

p) Gpypnpn’ wju Wwpunwwnbpbph wwhwugubpp, npnup pwuyhtu yupy, hnfuwnnieniu Gu
wpwdwnpb] ywd pwuynd wywun Gu ubpnpbp Ywd pwulwihtu hwodhtu npwdwlwu
dhongutin  Gu  dnwnpwgpb]  pwuynud  wndhupunpwghw  bpwuwyybing  hbun,
pwgwnnipjwdp wwnpwnwwhpng b YGunpnuwlwu pwulyh dhob Yupywd wwjdwuwgpny
uwhdwudwé nbiwpbnh.

q) Gppnpn’ <wjwuwnwuh <wupwwbnnygywu b ownwpbpynw pwnwpwghubiph, huswbu
Uwl pwnwpwghnyeintu sniubtignn wudwug Lwjwuwmnmwuh Lwupwwbinnyejuwt npwdny
pwulwjhu wywunubpp b pwulwihu hwohyubpht wnlw duwgnpnubpp’ dhusl 2 dhjhnu
npwdh swihny, hul wpnwpdniepwiht wjwunubiph (hwahdutiph) nbupnd® 1 dhjhnt
npwdhu hwdwpdtp swihnyd: ULGY wush' pwuynd dbyhg wybih wjwunubp (hwohyutp)
niubuwnt nbwpnud upw pninp wywunubpp dJhwynpynud Gu, b npwug hwupwgnwwpp
hwdwpynud | dbYy wdwun.

N snppnpn’ pwityh wyl wwipnwynpnegniuubpp,  pwgwnnijwdp Bplpnpn htipenud
pungnyywsd pwulwiht wyjwunubiph b pwubwiht hwhyubiph duwgnprutiph.

G) hphugtpnpn’ wbwwywu pnbh L hwdwjupubph pnwbubph ujwwndwdp pwuyh
wwpunwynpnypniuutipp, <wjwunwuh <wupwwbnnyeiwu optuunpnigjwdp uwhdwudwsd
w)| ywpunwnhp yéwpnwdubipp.

t.1) yigbpnpn' unnpwnwu thnfuwnnieniuttphg pfunn wwhwugubipp.

q) jnRebpnpn’ pwuyh Jwuuwyhgubiph wwhwugubipp:

Unwownpyynn  wwpunwwnndubiph  nbwpnud,  ubithwlwuwwnbptph  wwhwueubipp
Ypwdwpwngtt  Pwuybph, Jwpywhtu  Yuqdwybpwniejnwubph,  ubpnpnwdwihu
puytipnieyniuutiph b wwwhnjwgpwlwu Yuqdwybpwnigniuubiph uuwuyniejwu dwuhu»
L optuph 31-pn hnnwdh 2-pn Ybwph w) L p) Gupwybwnbpnd uwhdwuwd
wwhwueubipp pwywpwnbnig htwnn:
Pwulyh wwpwwynpnipintutbiph dwpdwt htppwlwuniyejwu nbGuwuyjniupg
wwpwwwndubphg pfunn ywhwugubipp Gupwyw s6U YGpwnwuwlwpgdwu:
Muwpunwwnndubiph  pnnupydwdp  ubipgpwyywsd  dhongubipp  Gpwotuwynpynud  Gu
«bhghywlwu wudwug pwuywiht wywunutiph hwwnnigndp Gpwfuwynpbint dwupu» <<
opbupny L unyu opbtupny uwhdwuwsd Ywpgny Lupwlw LU hwwnigdwu hbunljw|
swihtpny
w) bt wjwunwunu wudbwpnitwy pwuynd niuh dhwju npwdwiht pwuywihu wywun,
www Gpwotuwynpywd wywunh swihp mwup dhiphntu hwjwlwu npwd k.
p) bt wjwunwwunu wuybwpniuwy pwuynd nwph dhwju wpnwpdnipwiht pwulwihu
wywun, wwyw Gpwofuwynpywd wywunh swihp hhug dhihnu hwwywu npwd k.
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g) bpt wjwunwwnt wudbwpniiwy pwuynd niuph npwdwht b wpwwnpdniypwihu
pwiuywht  wywunutp, L npwdwhtu pwulwiht wywunh gnwpp hhug dhihntu
hwjywlywu npwdhg wybp k, wyw Gpwotuwynpynud £ dhwju npwdwiht wjwunp' dhusl
wwup dhihntu hwjlwlwu npwdny.
n) bpt wjwunwwn wudbwpniwy pwulynd niuh npwdwhtu bW wpwwpdniypwhu
pwulwjht wywunutp, b upw npwdwjht pwulwiht wjwunh gnwWwpp wwywu E hhug
dhipnu hwjywlywu npwdhg, wwyw Gpwofuwynpynw £ npwdwihu pwulwht wwunu
wdpnnonyejwdp b wpwnwpdnipwiht pwulwiht wywunp' hpug dhjpnt npwdp L
hwwnnigwd npwdwiht pwulwjhtu wwunh twppbpnigjwt swthny:

2.3.9 Muwpunwwndubph wywhnyyjwénipyniup’ swwwhnyyws:

2.3.10 Mwpunwwmndubph ubthwwuwwmbpbptu ppwyniup niubu.

2.3.10.1

2.3.10.2

2.3.10.3

2.3.10.4

2.3.10.5

2.3.10.6
2.3.10.7

2.3.10.8

hupunipnyuwpwp wnuophub, whpwwbint] bW oguwagnpdt| hp ubithwwunyejwu
ubippn gwnuynn Mwpunwwnndubipp,

Muwpunwwnndubipny phpwywuwgub gwulwgwd gnpdwnnyp, npp plund |
ubithwlwunypjwu hpwyniuphg,

(Fnnunpydwu opjwuhg hwoywd Yhuwdjwlwjhu wuwppbpnipywdp'
hwldwwwwnwuluwu wndtywnpnuubipp Jbwnpdwu optiphu utnwuw
wndtywpnuwiht Glwdnuwnp: Geb wnyjw| opp ny woluwwmwupwiht op k, www
wndGywpnup Jéwpnwip  ppwlwuwgynd £ ndjwp opjwu hwonpnnn wnwohu
w2fuwwnwupwihtu opp,

Mwpwnwwnndubiph  dwpdwt opp  unwlw| wwpunwwnndubph  wujwuwlwu
wndbtipp (bwpdwtu gnwdwpp): Grb wndjw) opp ny wouwwnwupwihu op L, www
wwpwwwnndubph dwpdwtu gnwwph Jéwpndp ppwlwuwgynud £ ngju opjwt
hwonnpnnn wnwyohtu wofuwwmwupwjht onp,

Fwuyh Ynndhg Mwpwwwnndubiph dwpdwu gndwpp, huswybu bwl wpdGlyunpnup
Jéwpnwp uvwhdwuwsd dwdytinmhg npwgubint hpdpny nwuwwlwu Ywpgny
ogwnytii wpuwwnhnpng optupny Yytipwwwhywd hpwyniuputiphg,

gpwywnpb; Mwpunwwnndubipp' opbiupny uwhdwuwywsd Ywnpgny,

<Y hwyyh owbipwwnpubph dhongny uwwuw| hp wpdbipnetph hwoyhg
pwinywap,

Optiupny bwfuwwnbiujwd wy| hpwyntupubp:

2.3.11 Mwpunwwndubph ubthwlwuwnhpng Ywpunwynpnipyniuubkpp.

2.3.11.1

2.3.11.2

2.3.11.3

Muwpunwwnndubpnd  wynnbughw| ubpnpnnubpp wwpwwynp  Gu dhugh
Mwpunwwndubiph  &bnp  pbpnwip <4 wipdbenpetpp hwpwndwtu UL
hwoqwplywjht  dhwuvwlywu  hwdwlwpgnd  Ywd <Y Gupwwwhwnnt
hwunhuwgnn wj| wudwug dnn nwbuw] ubithwlwuwwnhpng (wudwuwwhpng)
wndbenprbtinh hwahy:

hp hwoypht Ywuwwnpb] wywpwmwwmndubph dGnp pbpdwt wd onmwpdwtu hbwn
Ywwyws wwpunwnphp Jéwpubpp' Yuwwdws ubthwywuniejwu  hpwyniuph
gpwugdwu u/jwd gnpdwppubiph dbwybpwdwu hbn:

Ywuwwnb Mwpwwwnndubiph &tinpptipnuwipg, ownwnntdhg W wy|
ghpdwnunientuubphg  dwgnn  npwdwiht bW ny  npwdwht  gwulwugwd
wwnuwynnpniejniu:

2.3.12 Mwpunwwnndubipp wnbnwpwsztuynid Gu pwg pwdwunpnwagnpniejwu dhongny:
2.3.13 Mwpuwwnndubiph pnnupydwu tpwpbipjwi ghy 20-2017-1-L, npnanudu punnwuyby £ 2017
pYwywup dwpwh 07-hu Pwuyh Funphpnh Ynndhg:
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Mwpwnwwndubiph pnnupydwt b nbnwpwotudwu opp'

Unwohu wpwuy Mwpunwwndubph pnqupyiwu b wbnwpwfudwu opp' << YP Ynndhg
unyt wqnwagnph gpwugdwt opdwl hwonpnnn snppnpn. w2luwwnwupwihu opp, Ennwpldwu
U nbnwpwyfudwu opp hwdpuyunud ,
Epypnpn wpwuy Nwpunwwnndubph pnnupydwu b wbnwpwfudwu opp’ <& YR Ynndhg
unyt wqnwanh gpwugdwt opdwt hwonpnnn snppnpn. wtuwwmwupwihu opp, Ennwnplydwu
U inbinwpwytudwu opp hwdpulunud ,
Eppnpn. wpw) MNwpunwwnndubph paqupydwu b wbnwpwfudwu opp' << YR Ynndhg
unyu wgnwagnph gpwugdwu opwu hwonpnnn snppnpn wi2fuwwnwupwihu opp, pnRWpYUdwu
U nbnwpwyfudwu opp hwdpuyunud k:
Muwpunwwnndubiph wnwowpyh wjwpun'
Unwohtu wmpwti) Mwpuwwndubiph wnwownpyh wnweohtu opdwu hweonpnnn tpGuntubipnpn
opp ubipwnyuwiy,
Epypnpn pwt) NMwpunwnndubiph wnwownpyh wnweohtu opdwu hwenpnnn tipGunitubpnpn
opp ubipwnywi,
Gppnpn wpwt) Mwpunwnndubph wnwownyh wnwohtu opwu hweonpnnn tipGunitubpnpn
opp ubipwnywi:

2.3.14 Updtywpnup tinynuwnpnypp'

Unwohti wmpwty) Shpujwé* mwpbifwi 6.75%,

Gpypnpn pwt ujwé’ mwpblw 5.0%

Gppnpn wpwu) Shpudws' nmwpbifw 12.75%:

2.3.15 Updtlywnpnup wpdnypep'

Unwoht wpwty * UUL nnpwp, Jéwpndu ppwywuwgynd b hwdwpdtp << npwidny,
hwoqwpyywsd Jéwpdwtu hpwlwiuwgdwtu opjw hwdwp gnpdénn << YR Ynndhg
hpwwwpwyywsd dhoht thnfuwpdtipny

Gpypnpn  wpwtyt Gypn, Jéwpnwu  ppwlywuwgynd Fohwdwpdbp << ppwdny,
hwoywpyywsd Ybéwpdwt ppwywuwgdwt opjw hwdwp gnpdnn <K YR Ynndhg
hpwwwpwlygwd dhght thnfuwpdtipny

Eppnpn wpwy' << npwd, Jéwpnwu hppwlwuwgynid £ << npwidny:

2.3.16 Updtywpnuubph Jéwpdwu wwppbpwywunyegniup'

Unwoht wpwt Yhuwdjwlwihtu (2 wugwd opwgnigwiht wmwpyw dbyg), nbinwpwofudwu
opjwu hwenpnnn 6-pn, 12-pn, 18-pn, 24-pn, 30-pn, 36-pn, 42-pn, 48-pn, 54-pn, 60-pn,
66-pn, 72-pn, 78-nn L 84-pn wdhuubph hwdwwwwnwufuwu opp: Grb wpdtywpnuubiph
Jéwpdwu opp ny  woluwwmwupwipu k£, www wpdGlywpnuubph Jéwpdwt op
hwunhuwund wjn opjwu hwyonpnnn wofuwwnwupwihu opp: UpdGlywpnup uluynwd k
hwadwnlyb pnnupldwi opjwuhg:
GpYypnpn wmpwu Yhuwdjwlwihtu (2 wuqwd opwgnigwiht tnwpyw Udb9), nbinwpwofudwu
opdwu hwgnpnnn 6-pn, 12-pn, 18-pn, 24-pn, 30-pn, 36-pn, 42-pn, 48-pn, 54-pn, 60-pn,
66-pn U 72-pn wdhuubph hwdwwywwwufuwu opp: Grb wpdtywpnuubph yéwpdwu opp
ns wofuwwnmwupwihu £, wwyw wpdtyunpnuubph Jéwpdwu op  hwunhuwund wyn opjwu
hwonpnnn  wofuwwnwupwihtu opp: UpdGlywpnup ubuynd £ hwodwpyybp pnnupydwu
onyuitihg:

Gppnpn wpwt Yhuwdjwlwiht (2 wugwd opwgnigwjht nmwpyw db9), nbinwpwfudwu

opwu hwyonpnnn 6-pn, 12-pn, 18-pn, 24-pn, 30-nn, 36-pn, 42-pn L 48-pn. wdhuubph

hwdwwwuwnwufuwu opp: Grbt wpdtywnpnuutph Jéwpdwu opp ny woluwwmwupwhu L,

www wpdbyunpnuubph Jéwpdwu op L hwunhuwund  wyn  opjwu hwonpnnn
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wluwwnwupwihu opp: Updtyunpnup uyuynid £ hwoywpyyb| pnnupydwu opjwuhg:
2.3.17 Opbph hwoqwpydwt wwjdwuwwunyeyniup' hwuwnwgh/¢hwunwgh

DCS=0Optiph hwuwnwgh pwuwyp, D2M2Y2 - DIMI1Y1

DCC=0Optiph hwuwnwgh pwuwyp, D3M3Y3 - DIM1Y1

DSN=Optiph thwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2

npunbin’

DIMIYT gnpdwpph Ywwnwpdwu opjwu twhunpnnn wpdtyunpnup dwpdwu/wpdtlyunpnup
Ynwwnwlydwu uygph wduwphyu k.

D2M2Y2  gnpdwpph Ywuwnmwpdwu wduwphyu k

D3M3Y3 gnpdwpph Ywunwpdwu opjwu hwonpnnn wndtlupnup dwpdwt/wujwuwlwu
wndtph dwpdwt wduwphyu t:

2.3.18 Updtywpnuh Ynunwlynwip' Al = FV * ? . %

npwntin

Al - Ynunwyywd innynu,
FV - wwpwwwnndubiph wujwuwlwu wndtp,
C - wpdtlyunpnup nwpblwu wujwiwlwu nnynuwnpnyp,
f - wpdbyunpnup Jdwpdwu hwéwuwlwunyeniuu £ (f=2" Yjhuwdjwlwihu Jdwpnwubpp
nbwpnd:
Updtywnpnup  Ynunwynwp ulund £ hwodupydt] wwpunwunndubph  pnnupydwu
onywhg,
2.3.19 Mwpuwwndubiph ghup hwaywnpyynud £ hbinlyw| pwuwaélng

¥
@ 1 100
bE = ?Z :,,; =TT 4 P T
uy | |
A Iﬁﬁﬁ?'} S *ﬂ?'}

npuntin’
DP- Mwpwwwnnduh ghuu L,
DSN- gnpéwpph Ywwwpdwu opwu hwonpnnn wpdtlyunpnup dwpdwtu wduwpyh W
gnpdwpph Ywwnwpdwu opdw dhou inwé opbiph pwuwyu k,
DCC-gnpdwppht Uwfunpnnn wpdtywnpnup yéwpdwu ophg dhusl gnpdwnph hwennpnnn
wndtywpnup yéwpdwu optiph pwuw\u L,
f-wpdtlunpnup Jéwpdwu hwwuwlwunyeiniut ,
N-hwodwpydwu ywhptu duwgwd wpdtyunpnuubiph yéwpnwiubph phdp
C- mwptlywu wpdtlyunpnup 100 dhwynp wujwuwywu wpdtiph nhdwg
y- Uhtusl dwpnw GYwdwnwpbpnipyniu:
2.3.20 Mwpunwwndubph dpusk dwpnud GYwdwnwpbpnieiniup pninp Gpbp wpwugutiph hwdwp
hwoqwpyynud £ 2.3.20 Yhwnnwd ubipluwjwgywd pwuwduh dhongny:
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2.3.21 Mwpuwwnndubiph dwpdwu opp’
Unwoht wpwti wwpunwwndubph pnqupydwu  opdwuphg  hwoqupywsd 84-pn wdujw
hwdwwwwwufuwu opp: et wwpwwwndubph dwpdwt opp ny woluwwnwupwihu k, www
wwnwwinndubph dwpdwt op £ hwunhuwunid wyn opdwu hwonpnnn wofuwwnwupwhu opp,
Gpypnpn  wpwt wwpunwwnndubph prqupydwu opdwupg  hwodwpyws 72-pn wdujw
hwdwwwwnwufuwu opp: Gt wwpwwwndubph dwpdwu opp ny woluwwnwupwihu k, www
wwnwwnndubph dwpdwt op £ hwunhuwunid wyn opqwu hwonpnnn wofuwwnwupwhu opp,
Gppnpn wpwty  wwpunwwnndubph  paquplydwu  opwuhg  hwoqwpyjws 48-pn wdudw
hwdwwwwnwufuwu opp: Gt wwpwwwndubph dwpdwu opp ny woluwwnwupwihu k, www
wwnwwunndubph dwpdwt op £ hwunhuwunid wyn opqwu hwonpnnn wofuwwnwupwhu opp:

2.3.22 Updtyunpnuubpp hwodwnpyynwd Gu'

Unwohtt wpwty * UUL nnupny, yéwpnwu hpwywuwgynd £ hwdwpdbp << npwdny,
hwoqwpyjwd Jéwpdwtu hpwlwiuwgdwu opjw hwdwp gnpdénn << 4P Ynndhg
hpwwwpwlyywsd dhohu hnfuwpdtipny, wulwutupy nwuwyny,

Gpypnpn  wpwby' Gypnnd, Jdwpndt  ppwlwuwgynd £ hwdwpdtp << npwdny,
hwodwpywsd Jéwpdwtu hpwlwiuwgdwtu opjw hwdwp gnpoénn << 4P Ynndhg
hpwwwpwlyywsd dhoht thnfuwpdtipny, wulwulupy nwuwyny,

Gppnpn._wpwtyt << npwdny, Jdwpndt ppwlwuwgynd £ << ppwdny, wulwutupy
Gnwuwyny.

2.3.23 Updtiywnpnuutiph  Jéwpnwtbpu b wwpwwwndubph  dwpndt - ppwywuwgynd |
wpdtywpnup Jéwpdwu opdwt WYwd wwpuwwnndubph dwpdwu opjwu Uwfunpnnn
opw ytipoh (dwdp 24:00-h) npnipjwdp Hwnghnwphwihg unwgywsd wwnwnwwnndubiph
ubithwwuwwnbiptiph nbbunphg pwunywdph hhdwu Yypw, hwdwdwju npp Pwuyp dwpdwu
opp hwdwwwunwuluwu gnwdwpubipp thnfuwugnid k Mwpwnwwnndubipp
ubthwlwuwwnbpbph' hwdwwwwnwufuwu pwulwihu hwohyubphu (<< npwdny, UUL
nnwpny Ywd bypnnd) (wjunthbwn' pwulwihtu hwohy): UUL nnwpnd L GYpning
hpwywuwgynn Jéwpnwubpp /thnfuwugndubpp/, Lepnpnnp' << wnwpwdphg  nnipu
gnpénn  Pwulwjhtu  hwoybhwdwpubpht  thnfjuwugybint  wwpwaqwnd,  dhowqgwihu
thnfjuwugdwt htin wwywsd pninp dwiuubpp Ypnd £ ndyuy Lepnpnnp (Ybpouwlwu
owhwnntu):

2.3.24 Mwpunwwndubph  Jdwpdwt  Yuwwpnd  WHwd  wpdbyupnuubph Jéwpnd’
wwpuwwndubph dwpdwu opp W/{wd wpdblywpnuubph yéwpdwu opp wwpwwwnndup
ubithwlwuwwnhpng pwulwjht hwoyhtu hwdwwywwmwufuwu gnwdwpubph dnwwnpwgpnid;

2.3.25 Mwpunwwinduh dwpdwtu b dwpdwt Juunwpdwt (Jéwpdwt) wduwpeydtpp unyuu Gu:
Updtywpnup dwpdwtu UL wpdblyunpnuutph Jéwpdwt wduwpybpp  (nipwpwsgnip
dwdlbtinh hwdwp) unyuu Gu:

2.3.26 Fwuyp sh thnfuwugnwd Jéwpnuwdubpp wju ubthwwuwwnmbpbphu, npnug pwulwihu hwayp
dwuht  wbntynyeynitubpp pwgwlwind  Gu Hewnghunwphwihg  unwgywd
wwpuwwndubph ubhwwuwwmbptipp nbbunphg pwnwoépnd b Pwulu wy Yepw sh
whpwwbwnnud wyn wbnbynyejwup: Uu nbwpnd Pwuyp Gpbp woluwwmwupwihtu opyw
pupwgpnd, wjn ubithwwuwwbptph Jéwpnudubpp thnfuwugnud £ unnwph nbwynghuwn:

2.3.27 Mwpunwwndubph  wqwu  powtwnbijhnipjwt  uwhdwuwthwynd  wywpunwwnndubph
pnnwnydwt ywjdwuubipn uwhdwudws sk,

2.3.28 Mwpunwwnndubiph wnbnwpwtudwu wywpwnhg hbunn d6Y wdujw pupwgpnud (huwpwynp
ubind dwdybwnubpnw) Pwuyp vwhdwudwsé Ywpgny nhdnd £ Pnpuw’ wywpunwwndubiphp
opswuwnnientup Yupgqwynpynn 2ntyuynd wwwhnybiint uywwnwynyg: Mwpunwwnmndubph
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opswuwnnipintup - Yupgwynpynn  ontfuind - swwwhnyybiine  nbwpnid,  pnnwnpynwdp
hwdwpynd £ senyup: @nnupyndp sbwp hwdwpdbine nbwpnd Pwuyp' <4%nhg
unwgywd  wwpunwwndubph  ubhwlwuwwmbptph gnigwyph  hpdwu  Jpw 5
wo2fluwwnmwupwiht  opjw pupwgpnd  htwn £ JGpwnwpdunid  Mwpunwnndubipp
utithwwuwwnbptph  Jéwpdwsd gnwdwpubpp, UbGpwnw Ynwnwlyjwsd wnynuubipp,
Lbipnpnnutiph hwdwwwwnwufuwtu hwohdubiphtu thnfuwugtiint dhongny:

Cniywynd wnbuinpht pnywwnpywd wndbipninpu wpgbiynd £ quwéwnt] gy ontywjhg
nnipu, pwguwnnijwdp << YR unpdwwnhy hpwywywu wynbipny uwhdwudwsd nbwpbinh:

2.3.29 Mwpunwwndutiphg  unwgywd GYwdnunp  Gupwlw £ hwpldwu pun  hbnbyw;
hwplywwbuwyubiph.

e Cwhniypwhwny,
e Glwdwnwjht hwpl:

2.3.30Cunhwuntp wndwdp, ywpunwwnndubphg Glwdnwn unwgynid | hbnlbyw| wnbupny.

1. Snynuwjht GYwdnin (Wwpunwwnndubph nhdwg unwgynn wninynu),

2. Ywwhpwnwih hwybjwé (dGnp pbpnwihg htin ywpunwwnduh quh wé, huy Yuwhwwih
hwybjwép hwoqupyynd £, npwbu dpush dwpndp Jwéwnph W 6Gnp pbpdwtu qup
npwlwu tnwppbpnyentu):

2.3.31 Cwhnipwhwny Ydéwpnn Gu hwdwpwynud <L nwpwdpnid gnpdnn nbighnbun b ng
ntighntun hpwjwpwuwlwu wushup: <wplynn 2whnypp hwplwwnth hwdwfuwnu
GUwdwnh b «Cwhniypwhwpyh dwupu» << optiupny uwhdwujwd ujwqbignudubiph npwlwu
wmwppbipnieiniut £ LEpYwjnwdu pwhnipwhwpyh npnypp Yuqgind £ hwplyynn 2whnyph
20%: Ny nbghntun ppwwpwiwlywu wudwug whnipwhwpyh npnypwswthp
wwpuwwndubpnud  ubpnpnuubphg  unwgywd  GBlwdwh  (nnynutbp,  Yuwhunwip
hwybjwé) hwdwp Yuwqdnd £ 10%: Pwuyph wwpwwwndubpnd ny  nbghnbuw
hpwywpwiwwu wud ubpnpnnubph  hwdwp Pwulyp hwunhuwund £ hwplwhu
gnpdwluwi:

2.3.32 Ghwdwwihu hwpy Yéwpnn Gu hwdwpynd << nbghnbuwn b ny nbghntuwnm $hghywywu
wudhp: MHhaghnbuwnnieniup uwhdwuynd £ <L opGuunpnigjudp: <wplynn GYwdninp
hwowpyynwd £, npwbu dhgpywywu wudh unwgwd hwdwfuwnu Glwdwnp L
«GYwdwnwipht hwpyh dwupu» << optupny uwhdwuywd ujwqgbignidubph npwywu
wmwppbipnieiniu: Sphghlwlwu wudwug hwdwp wwpunwwndubphg unwgywd dhwju
wnnynuwjht Glwdnunu £ Gupwlw hwpydwu, huly hwpydwu npnypwswihp ubipujnwu
uwhdwudws £ 10%: Pwuyh wywpunwnndubipnd nbighnbun W ny nbghntuwn $hghlwlwu
wud ubpnpnnubiph hwdwp Pwuyp hwunhuwund £ hwplwihtu gnpdwywi:

2.4 Unwowplyph dwdybiptipp b wuydwatibpp

241 Unwowplyph wuydwttbpp, wnwowplyph  Jhbwluwqpnipymup,  whuluwynn
dwdwtwlwgnygp b uyti gnpdnnnyaymiipp, npnup wuhpwdbyp Gu wnwowplyhg

oqnybiint hwdwp
2411 Pwulyh Ynndhg pnnupyynn wwpwnwwnndubph dwdwip Yugdnd £

Unwohtu wpwty 10,000,000.00 (wnwup dhiphnu) UWUL nnwp, 100,000 (dby

hwpnip hwqup) hwn wwpwnwnndu, jnippupwugnipp 100.00 (dGY hwpgngp) UUL

nnwn wujwuwywu wpdtipny,

Gpypnpn wpwuy 10,000,000.00 (wnwup dhihnu) Gypn, 100,000 (dGY hwpnip

hwqwp) hwwn  wwpnwwndu, Jnipwpwugnipp 100.00  (dGY  hwpnp)  Bypn
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2.4.1.2

2413

2.4.1.4

2.4.1.5

2.4.1.6

2.4.1.7

2.4.1.8

2.4.1.9

2.4.1.10

2411

2.4.1.12

wujwlwlwu wpdbpny,
Gppnpn wmpwiy 2,000,000,000.00 (Gpynt dhjpwpn) << npwd, 40,000 (pwnwuntu
hwqwp) hwwn wwpunwwndu, jnipupwugnipp 50,000.00 (hhunw hwqup) <<
npwd wujwuwlywu wndtpny
Mwpwwwnndubpp  wbnwpwsfuynd U pwg pwdwunpnwgnpniejwu  Jdhongny,
Pwuyh unyu Ugnwagph 2.4 pwdund uwhdwujwsd Ywpgny:
Mnwbughw| ubpnpnnutpp Ywpnn Gu Jdwutwygh] pwg pwdwunpnwagpniejuun
(oguinyb] wnwewnyhg) hwdwwwwnwufuwu hwjinp Pwuly ubipyuwjwgubint dhongny:
Muwpwwwnndubiph wnwowpyh uyhgp (Kwynbph punniidwu uyhgp)' << YP Ynndhg
wwpuwwndubph wgnwgph gpwugdwup hwenpnnn snppnpn w2fuwnwupwihu
opp dwdp 10:00-hg:
Mwpwwwndubph  wnwowpyph  wlwpn  (Kwynbpp  punniudwu wywpn)'
Mwpwwwnndubph  wnwowpyh wnwohu opjwu hwenpnnn tiptunitubpnpn opp
ubpwnjw| dwdp 16:30:
Muwpwwwndubph pnnupydwu b mbnwpwfudwu opp’
Unwoht wpwiy' << YR Unndhg wwpunwwndubph wgnwgph gpwugdwup
hwgnpnnn snppnpn. wofuwwnwupwiht opp,
Gpypnpn wpwtuy <L YR Ynndhg wwpunwwmndubph  wgnuagph gpwugdwup
hwonpnnn snppnpn. wluwnwupwht opp,
Gppnpn wpwtuy <LK 4P UYnndhg wwpwwwnndubph  wqnwagph  gpwugdwup
hwonpnnn snppnpn. wofuwwnwupuwht opp:
Stinwpwytudwt opjwuhg wnujwqu 3 woluwwmwlpwihu op wnwe Pwulu win
dwuht nbintYynieniup hpwwwpwynid £ hp wwonnuwlwu Yupnid: Pwuyp tpywsd
nbnGynieintup Ywpnn £ hpwwwpwybi/nwwpwstp uwl wy; dhongubinny:,
LbpnpnnuGpp Ywpnn  Gu Mwpunwwndubph wgnugpht dwunpwuw|
Pwuyhngnpdniubiniegjwu Jwphg (hwugtiu® <<, p. Gpuwu 0010, 4.Uwpqujwu 10,
huswbu bwl Pwuyh hunbpubunwihu Ywiphg www.armswissbank.am hwuytiny:
Mwpwwwnndubipnd  ubpnpnud - ppwlwtwgul] gwubwgnn  dhghywywu  L/{wd
hpwywpwlwywu wudhup Ywpnn G dwutwlygb] pwg pwdwunpnwagpnigjuun
dhwju Pwuyh unyt pwduny uwhdwuywsd Yuwpgny Mwpunwnndubip dtinp pbptint
uwywuwwyny Pwuyp Ynndhg uwhdwudwsd a&uny <Lwjnp wwuwpwéd  Ybpwny
[nwgubnt b Pwuy ubpywjwgubiint dhongny:
Lwjinbipp Ywpnn Gu ubipyujwgyt] nbnwpwtudwu dwdybinh gwuugwsd woluw-
wmwupwjht opw pupwgpnud’ pnrwihu  wwppbpwyny, EEYwpnuwhu Ywuh
dhongubipny dwdp 10:00-17:00-U puwd dwdwuwlwhwuinygwéntd,
([dnpwjhu wnwppbpwyny Lwjnp ubpluwjwgubint nbwpnd Lepnpnnp Pwuynd
wwwnpwd auny [pwgund b ubpyuwjwgund £ Lwyjinp Pwuyp’ hwbwlunpnubiph
uywuwpydwu hwdwp Yywwnwufuwtwwnnt unnpwpwdwuntd,
ElGyupnuwght Ywwh  dhongutipny  ubipluywgynn <wynp wbinp £ Lpnpnnh
ynndhg ninupyyp hGunlyw) ElGYunpnuwjhu hwugbht'
investments@armswissbank.am, Ywd $wpuhdpjwihu Ywwh dhongny' (010) 54-06-27
htnwhunuwhwdwpny:
Mwpwwwnndubiph hwuwnwgh &dGnppbpnwit hpwlwuwgynd £ Lepnpnnh Ynndhg
Cwynnud upwd dwywiny Muwpunwwnndubip &tinp pbipbint hwdwp wuhpwdtion
npwdwlwu dJdhongubpp (npp npnpynd £ hGnlyw) éund’  Mwpuwwnndubiph
abinppbpynn pwuwy pwqiwwwwnlwd ght' hwodwpywsd unyu Ugnwagph 2.3.19
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2.4.1.13

2.4.1.14

2.4.1.15

2.4.1.16

2.4.1.17

Yunnu uwhdwudws pwuwdslny) Pwuynd win twywnwyny pugywd'
2500039300060201 USD
2500039300060165 EUR
2500039300060300 AMD
puw Jnipwpwbgnip wpdnyph twpwughy hwoyhtu dnunpwgnpbinig hbunn:
Mwpwwwnndubiph dtinpptipdwu hwdwp wuhpwdtiogn gnidwpubpp 2.4.1.12. Yhwnnd
Upwé hwoyhu /pun jnipwpwusinip wnpwuh/ dnwnpwgpynd Gu - wulwutupy,
$hghjuwlywlwu wudwug Ynnihg twl Ywutuhy Gnwuwyny: “wufupy nwuwyny
gniwpubipp  dnunpwgpbint  nbwpnwd - Ubpnpnnp <wjmnpu ypg  Pwiy L
ubpujwgund bwb wudp hwunwnnn thwunwenine, htuswybu twb /Geb nyjw|
uGpnpnnp sh hwunhuwunwd Pwuyh hwowhunpry hwynnd ugnd £ wy pwynid
niubigwd hwdwwwwwufuwu wnpdnyeny hwoyh hwdwp unyu Ugnwagph 2.4.1.21
ytwnw updwd nbwpbpph hwdwp: Uuywulupy Gnwuwyny gnwwp hnfuwugbint
nGwpnwd Lbpnpnnp <wywnhtu Yhg wpnwynp b ubpluwjwgutb) bwl dGnp pbipdwu
Gupwlw Mwpwwwnndubph nhdwg Jéwpnwip hwywuwnn thwuwnwenine, huswbiu
Uwl wudp hwunwwnnn thwunweneh wwwétup bt wndjw; Lbpnpnnp Pwuyp
hwéwfunpn sh hwunhuwunud:
Gpt ULbpnpnnh Ynndhg hwdwwwwwufjuwt npwdwlwu dhongubipp 2.4.1.12.
ytwnd  tpqwd  wwpwughy  hwodht  dnwnpwagpybp  Gu o dhush  ingjug
w2fuwwnwupwiht opdw dwdp 16:00, wwyw wyn npwdwlwu dhongubipnp dnunpw-
gnywd Yhwdwpybu nyjw| wotuwwmwupwipu opp, huy bLirt hwdwwwwnwuluwu
gnhwwpubipp dnunpwagpyt G nw)] wouwnwupwihu opjw dwdp 16:00-hg
htinn, www npwup dninpwgpywd Yhwdwpybu dnunpwgpdwup hwonpnnn wnw-
ohtu woluwwnwupwihu opp b hwlwwwwwufuwtu wywpwwnndubph nbnwpwstu-
dwtu ghup Ynpnadh wjn opdw hwodwpyny: Cun npnud, Geb <wjnnud upywd
Muwpunwwnndubiph &dGnppbpdwt hwdwp wuhpwdbyn gnidwpp 2.4.1.12. Yhwnnwd
upywd hwoyhtu dnunpwgpynd £ dwu wn dwu, wwyw <wjnh hwdwwwunwufuwu
npwdwlwu dhongubiph dnunpwgpdwu dwd Yhwdwpdh npuwdwywu dhongubiph
ytipoht dwup dniinpwgpdwt dwdp:
Pwuyp dbpdnd £ Pwuyph unyu pwduny uvwhdwujwsé Ywpghg otinnudubipny
ubpyuwywgywsé <wjnbiph Yuwnwpnudp:
Cwjinbipp pwwpwpynd Gu pun 2.4.1.12. Yhawnnd updwd hwoghtu Lwjnbph
hwdwwwuwnwufuwtu  gnudwpubph  dnunpwgpdwt  hbppwlywuniyejuu:  Geb
wmbnwpwofudwu npuk opjw pupwgpnd  dhuunyu dwdht  ubpluwjwgywd
Lwjnbipnw upqwd Mwpunwwmndubiph dwywp gbpwquugnud £ suwbwnjwd wwnp-
wnwwndubiph dwywihu, wwyw' <wynbpp pwdwpwpynd Gu hwdwdwuunpbt' pun
Lwyinbph  dwywjubpp: Cun npnd’ Geb wnwowund bu ny  wdpnnowlwu
wwpuwwndubp, wwyw npwup Gupwyw Gu Ynpwgdwtu pwpwiwywu Yn-
pwgdwtu  Gnwuwyny: 2pwdwpwpjwd/dwutwyh  pwlwpwpwd  Lwjnbiph
hwdwwwunwufuwtu  npwdwywu  dhongubipp  Pwuyh Ynndhg bGlpwyw bGu
ybpwnwpsdwu bpbp woluwwmwupwihu opjw pupwgpnd’ Lwjnbpnd Lbpnpnnh
Yynndhg tuogwd pwulwiht hwayhu thnfuwugbint dhongny:
Pwulyp 2.4.1.12. Yunnd updwd wnmwpwughy hwoyhtu gnidwph dninpwgpdwu opyw
pupwgpnwt  hwdwwwwwufuwt  nbuthywlwu  dhongubph  oquniejwdp
«wjwunwuh YEunpnuwywu nbynghnwphw» PPL (wjunthbinn uwl' <4Y) | ubp-
Ywjwgunud fEnnupynnh pnnupydwu hwyyhg Mwpuwwnndubph  thnfuwugdwu
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2.4.1.18

2.4.1.19

2.4.1.20

2.4.1.21

2.4.1.22

2.4.1.23

2.4.1.24

2.4.2

2.4.21

2.4.2.2

243
2.4.31

2.4.3.2

2.4.4
2.4.41

hwusuwpwpwghp' <4%h Ywunuubpnd uwhdwudwsd Yunpgny:

Stinwpwfudwu pupwgpnd ubpnpnnutipp Wwpunwwndubpn Yuwwnwpwsd gnp-
dwppubiph Ybpwpbpjw| wbntynyeyniuutp Ywpnn Gu unwuw] Pwuyhg Ywd wju
Cwoyph owbipwwnnp hwunhuwgnn Yugdwybpwnientuhg, nph htwn LEpnpnnu nwip
Yupwd hwlwwwuwnwufuwt wwjdwuwgptbp (npnbn pwgywd £ ndjw; ubipnpnnh
wndbnpEph hwahyp):

Lbpnpnnp Ywpnn £ hbGwjwushp  wpuypund  ubpluwjwgwd  Lwjnp
hwlwwwwwufuwu nhdnud /Cwybiywsd 2/ ubpyuwjwgubint dhongny' bt wnyjw|
Cwjinp dwutwyh Ywd wdpnnontgjwdp sh pwywpwpybp b wnydjw; <wjnnh hhdwu
Ynw gnpdwnp sh Yuwnwnyb:

Lwjnh  hbGwnjwusdwtu  nhdnwWdp  pwywpwpbine wpryniupnud - Lepnpnnhu
ybipwnwpddwu Gupwlw gnudwpp, <wjnnud Ywd Yhdnwh dby upqwé hwoyhu
thnfuwugynud Ywd Ywujuhly wnpwdwnpynd £ FHhdnwdp ubpluwywgubine opdwt
hwonpnnn wnwybjwagnyup 3 wfuwwnwupwht opyw pupwgpntd:

Stinwpwtunwip sbnw| dwuwsytiint ntwpnd Lkpnpnnutiph gndwpubpp ybpw-
nwpaynwd Gu inbinwpwofudwt sbnjw| dwuwskint wwhhg 3 wofuwwnmwupwihu opyw
pupwgpnu’ wulwufupy Gnwuwyny (wjnbpnd updwsd pwulwihu hwohyubiphu
thnfuwugtint dhongny):

Stnwpwtudwtu nn9 pupwgpntd, Jntpwpwignip w2fuwwnwupwihu opdw hwdwn,
2.4.1.12. Ybwnw updwd wmwpwughy hwoyhu hwjwpwagpywsd nne gndwnpp Ywpnn
E wqwuw wnuophuyb| Pwuyh Ynndhg:

Ugnwgph 2.4.1.21. L 2.4.1.16. Ytwnbpny uwhdwuywsd nbiwypbpnud gnidwpubiph htwn
thnfuwugnwip Pwulu hpwlwuwgunud & hp hwoyhu:

Stinwpwofudwtu pupwgpnd Lwjnbph pwgwlwjnyentup b wywpunwwnndubipny
gnpdwppubiph sywwnwpnuip wwpunwwnndubiph wnbnwpwfunwdp skinju; dwuwskint
hphdp skiu:

Stnwpupfudwt wwp

Unyu thwuwnwpneny ubpyuwjwugynn wnweownyp ninnjwsd Lt ubpnpnnubph pninp
fudptipht’ hwupnigjwup, huunhwnnighnuw| ubipnpnnutphu b wyu,

Lbpnpnnu hp Ynndhg ubipyujugywsd hwjnh pwjwpwpdwtu dJwuhtu wnbnGlwunid L
Pwulyhg dphusk Lwyinph  ubplwjwgdwtu  woluwwnwupwhu  opyw  wywnwp
huwpwynp ubind dwdybtimubpnud: Lepnpnnubipp wpdbienetph utithwlwunyejwu
ybpwpbnw| pwnwédp/hwaybinygnipginiu Yuwpnn Gu unwuw| hpbug wpdbtipnetipp
hwohyp uwwuwpynn wwhwnnihg Yuwd <wodh owbpwwinphg' Pwulh Ynndhg
Cwjnh pwjwpwpdwu dwuht nbntlwgybinig hbwnn:

Unwgwplh ghtup

Unwowpyh ghup’ Mwpunwwnndubph |phd ghup  jnipwpwtugnp 100 dhwynp
wujwuwlwu wpdtiph nhdwg /Pwg pwdwunpnwgpniejwu nn9 pupwgpntd

Mwpunwwnndubpp Jwdwnynw Gu wujwuwlywu wpdtipny' ubpwnw) Ynunwyyws
wndtywpnup pun jnpupwugnp opjw/: Mwpwwwnndubiph ghup hwodwpyynid L
unyu Uqnwagph 2.3.19 Ytwnnd uwhdwuywsd pwuwdlny:
Pwdwunpnwgpdwt hwjwnbp punniubint hwdwp npuk dwjuu Pwulyh Ynnihg
Uwfuwwnbuywé sk:
Stnwpuwpunidp
Unytu thwunnwpnpeny wnwowpyynn wwpwwnndubph nbnuwpwotudwtu  hwdwp
Uwhiwwnbujws sk Gpwofuwynpywd nbinwpwsatunid:
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2.4.42 Unyu Ugnwgpny  twjuwwmbujwd wwpuwwndubiph nbnwpwofunwiu

hpwywuwgunwd £ Pwuyp:

2443 Pwg pwdwunpnwagpnigjwt wdpnne pupwgpnd  wnwbughw| ubpnpnnubpp

wwpuwynp Gu wwpwwwnndubiph gnwdwpp thnfuwigt] Ywd Ywufupy dnwnpwgnb
wjn uywwnwyny Pwuynd pwgywsd hbnlyw| nwpwughy hwoythwdwpubppu'
2500039300060201 USD

2500039300060165 EUR

2500039300060300 AMD

@Pnjuwugnud Ywpbh £ hpwwuwgub) << Ywd wy Gpypubph ntighnbunm U udwu
dwnuwjnipntuubip dwuwnnighbijnt pnynynipnLu niutignn gwulwugwd
Ywqdwybpwnipiniuhg /fuunpnd Gup hwodh wnub] wy Yuqdwybpwnieinwuutiph
Ynndhg Udwu Swnwjnientu  Jwwngbiint  hwdwp  wnwowgnn  huwpwynp
Sdwfuubinp/:

2.44.4 Updbtpnetph hwopdubpp  pwgynd U uvwwuwpyynud  Gu <4 hwoyh

owtipwwnpubpp  dhounpnniejwdp,  YbGpohtuubiphu  Ynndhg  uwhdwudwsd
wwjdwuubipny b uwlwgubpny: <woyh owybtipwwnnpubtiph gwuyp hwuwubih £ <4%
wwonnuwlwu hunbipubunwihtu Ywpnid (www.nasdagomx.am):

2.5 Unlupppti pnyppynipynit b wnluppp yuqdwlybpuynidp

2.5.1

2.5.2

2.5.3

254

2.5.5

2.5.6

Unyu thwuwmwenenud ubpyujwugwsd ywnpwnwnndubph wnbnwpwfudwu wywpunhg hbunn
dty wdujw pupwgpnud (huwpwynp ubind dwdybwnubpnd) Pwuyp nhdbint £ Pnpuw
wnbnwpwolujwd wwpunwwndubpp Ywpgqwynpynn ontyugnid  wnbnpht  pnywwnpbine
hwdwp: Pnpuwt Ywpnn £ spwdwpwpbp Pwuyh hwjnp: Wu nbwpnid pnnupynwip
hwdwpynud £ sbnu) W Mwpunwwnndubph ubthwwuwwnmbiptphtu htivn Gu ybpwnwpaynwd
hwdwwwunwuluwu gnidwputipp Ugnwaph 2.4.1.21 Yhwnnw uwhdwuyjwd Yupgny:
Gpypnpnwipu - ontluynud unyu Uqnuwagph  opowtwlubpnud  wnbnwpwsgtuynn
Muwpuwwnndutiph  hpwgybijhnieniut wwywhnybiint twywwwyny Pwulyp twfuwwmnbund k
Yuptii Cnwyw uwbindnnh Swnwjniejniuutiph  Jdwwnigdwtu  wwjdwuwghp  udwu
dwnwjnyentuutip dwwnnignn hpwywpwuwlwu wudh hbwn:

Lpwgnighs mbnbYnieyniuubtp

Muwpuwwnndubiph Jwuhtu wnbintynieginiuubpp dwunwd ubipyujugywd nbintynieyniuutipp
htinn Yuwwywd funphpnwwnt hwunbu sh GYG[:

Muwpunwunndubiph dwunw ubipyuwjwgywsd nbnGynyeniuubpp Pwulyh wpunwpht wninhwn
hpwlwuwgunn wudh Ynndhg wninhnh sh Gupwnlyyb):

Mwpunwwnndubiph dwupt  wbntynyeniuutph  dby  Gppnpn wudhg  unwgywsd
wnbntywwynieiniu shuw:

Pwuyptu b pnnupyynn ywpwwwmndubiphu Juplwuhg sh 2unphyb:
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3 PULUP JGrUPEM3UL SE16UNKE3NKRLLEN

3.1 Uuhwp wninpipnpubpp

3.1.1

3.1.2

Pwuyh 2014 U 2015 pwlywuubph wulwiu wniphnnpwywu unnigndu hpwywuwgyb| k
«Gpwup (dnpuenu» PPL  wninhunnpulywu  Ywqdwybpwynypjwu Ynndhg: «Gpwup
(dnpupnu» PPL-U hwunhuwund £ «Spwupe (Fnpupnu  huwmbpubppuwih»  wunwd:
«Fpwup Fnpupnu» PPL-h hwugbu k' <L p. Gpuwu 0012, Ywnwpwu 8/1 htin.' +374
10 26-09-54, huwnbpubnwihtu Ywjph hwugbu £ www.gta.am:

Ywqdwybpwniejwu wnuopbiu-pwdubtintip  hwunhuwund Swaghy Snipninwnwun:
2016p. ubthnbdptph 27-hu Pwulyh pwdubwnbptph wpwwhbpe punhwunip dnnnyp
Ynndhg npwbtiu  Pwuyph 2016-18ppr. gnpdniubtinejwtu  wninhntu  hpwlwuwgunn
wninhnnpwywu Yuqdwybipwnieiniu b punpdb) «Spwue (Gnpuenu» PPL-u:  Unnhuinp
Uwwwwlu k &bnp pbipt| pwdwpwp Gpwofuhpubn' hwdngybint hwdwp, np $huwuuwlwu
hwoybtinynipyniuubipp qbipd tu bwywu wubdnnyeniuutiphg: «Spwue npuenu» PRPL-h
Ggpwwgnipyniuutipp ubipywjwgywd Gu Yphg Lwybywsdubipnud: Lwfunpnnn Ytipohu 3
wmwpyw pupwgpnd Pwuyh wninhnt hpwlwiuwgpwd wudh Ynndhg woluwwnwuphg
hpwdwpdwu ntwp sh bink:

dbpohu btpbp wwppubph pupwgpnd  Pwuyh wninhntu  hpwlwlwgunn  wudh
thnthnfunieiniu b hbnwgnud sh tinb:

3.2 thuluyhti gnpdnubp

3.2.1

3.2.2

Swulwgwd wumbudwpnn  unipynp,  wn pYnd' Pwulh  wwpunwnndubpnid
ubpnpnudubpp Ywwywd Gu npnpwyh nhulybpp hbwn: Lbpnpnnp wbwp £ npwnhp
nhunwpyh ubippn gwpwnpwé nhulbiph wdthnth Vywpwgpnentup W unyu thwunwpnenLd
nbn quwd pninp wy| nbintynyeniuutipp dhusk wnwownlyynn wwpunwwmndubiph qubipnt
npnnudt punniutp: Lepnpnnp wbinp £ ghnwygh, np jwpwgpdwé nhultipp ng pnpnp
nhuybpu Gu, npnup Pwuyp Ywpnn L Gppub Ypb;: Pwulyp pwgwhwjnb| £ dhwju wju
nhulbipp, npnup hwdwpb| £ fwywu: Gupwnpwpwp Ywpnn Gu |hubp (pwgnighs nhulytp,
npnup Pwulyu wydd sh hwdwpnud bwywu, Ywd npnup ubipyuwynidu hwynuh s6u upw, L
guuluwgwd wjnuhuh nhuy Ywpnn £ hwugtigut utipnpnnh Ynndhg ubipnpdws gnudwph
dwutwyp Ywd wdpnnowywu Ynpuwnpt:

Pwulyh gnpdniutinejwu wnusynn hhduwlwu nhuybipu Gu.

. Ywpyuyht nhuly: dwpuipt nhuyp Pwuyh  Jupluwnniubph  Ynndhg  hpbug
wwjdwuwagpwihtu  ywpunwynpniejniuubph dwdwuwyht b wdpnnowlwt  sfwunwpbint
nhulu L, npp Ywpnn bt hwigbgub] pwuyp owhnyph WHwd Ywwhunwh tjwgdwup:
Jwplwjhtu nhuyp Yuwwywsd  hpduwlwund Jupywjhtu gnpdwnunipniuubiph htiwn, npnup
hwugbigunid Gu Jwpytiph L thnfuwnynyeniuubph wpwdwnpdwup b ubpnpnuw)hu
gnpontubinyejwu  htiwn, npnup Pwuyh wywhydubph wynpundbh dbe wybjwgund Gu
wwpwnpwiht  wpdbipnetp U w) wwpwpwihu gnpdhpubip: Nuhlu wnlw £ twl
wpunwhwoybiyonwiht  dptwtuwlwu  gnpdhpubpnd,  puswhupp  Gu Jwplywihu
wwpunwynpnipniuutipphpduwywunwd  wnwowund  Gu Jupytph  Lodwd  nhuyp
Ywnwywpbint hwdwp  Pwuyp uvwhdwub] £ Jwplwhtu nhuyph Yeunpnuwgdwu
uwhdwlwswihtp  wnwudht  thnfjuwnniubpp b Upwug  hnjujuwywygwsd fudpbipp,
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nuwnbiunypjwu Gnintiph U w2fuwphwgpwlwu uiptph uywwndwdp:
Pwuyh Jwpluwihu ynpndpbih Yunnigwdpu pun nhuyh nwubiph hbnwwiu k.

Cwqup << npwd

Lwbwfunpnutphu wnpdws Jupybp b

thnfuwnynpjniitibn 2016 2015 2014
Uwnwunwnwn 43,431,977 34,830,254 36,356,879
<ulynn 2,139,527 1,883,564 408,551
N unwunwpnwn 134,491 470,755 287,332
YwuYwskih 369,964 278,715 332,348
Lunwdbup Jupybp b hinfuwnynipyniiubip 46,075,959 37,463,288 37,385,109
Cuwpwynp Ynpnwnubph ywhnn (1,302,804) (1,164,364) (731,890.00)
uunpwhwpnyg Juwpybip/Ywpywihu ynpindb 5.74% 7.03% 2.75%

. Ppwgybihnipyjwu rhul:  Ppwgytipnyewu - nhuyp  Pwubp  Ynndhg  hp

wwpuwynpniejniutbpp dwdwuwyhtu b wdpnnowlwu Ybpwny swunwpbint nhuyu k£, npp
Ywpnn £ wnwowtw| wyuywynn npwdwlwu hnupbiph sunwgdwu, wlwyuluw|
Ynpnwunubiph, optiunpwywu thnthnfunigyniuttiph b wy] ywwnbwnutipny: hpwgybiihnipjwu
Ywnwywpnuwip wwhwugnud £ hwagh wnub| hpwgybh wynpdubiph wju dwlwpnwyp, npu
wuhpwdtion E wywpuwynpnyptnuubpp dwpbiint hwdwp pun dwdybinubph, wwywhnyb)
bhuwtuwynpdwtu  wwppbip  wnpnipubph - huwpwynpniggniup b Ybpwhuyty
hwoytlyonwihu  hpwgybihnigjwtu  unpdwwnpyubpp juwuntwwpgqwihu  ywhwugubphu
hwdwwwuwnwufuwu: Ppwgybihnigjwu nhuyph Yuwnwdwpdwtu uwwwwynd Pwulu hp
dhongutiph  Jdh dwup ubpnund £ pwpép hpwgybih wynpdubpnd, puswybu  twl
huwpwynphuu  hwdwwwwnwufuwubgund £ wynpdubph b wywpunwynpnieiniuutipp
dwpdwu dwdybnubpu nt dwywubpp L ppwywuwgund  npwdwlwu  hnupbiph
wwppbpwywu dnupenphug:

. Snynuwnpnyph nhul:  Snynuwnpnyph npuyp Pwuyh' Ynpnwwubp Ypbne
hwjwuwlwunipntu k ontjwjwlwu wnnynuwnpnypubinh wupwpbUwywuwn
thnihnfuniejniutph hGwmuwupny:  Loywd nhuyp  quuiwu  vwywwwyny Pwuynid
ypwhuyynwd £ b wwppbpwwwp JGpwuwyynd £ wynpdubph  quwgnjugdwu
gnpépupwgp: Pwuynd winynuwnpnyph Yuwnwjwpdwt twwunwyny Yphpwnynd bu
pwghuwiht, GYwdwnwpbipnyejwu Ynph thnthnfuniejwu W dwdybinwipu
wuhwdwwwwnwufuwuntjwu nhulbph gény ybtip|ndniejniuutp:

. Upwwpdnipwjht nhuly: Upwnwpdnipwiht nhulu wju nhuyu £, np $huwtuwywu
gnpdhpubiph wpdbpp Yuwwwuyh wpwmwpdnyph thnfuwpdbpubipnd thnthnfunigyniuutiph
htwmbwupny: Upwwnpdnigwiht nhuyh quudwu uwwwwynd Pwulyp uwhdwub) k
wpwwdniejwhu nhpptiph ubipphpt wnwybjwgnyu uwhdwlwswihtp b hpwlywuwgunid |

npwug  wwhwwudwu opwywu JGpwhuynnnipnit:  Lbkippht uwhdwuwswihtipp
wWwhwywudwtu  uywwwyny  Pwulu  oquwgnpénd £ twb  hbowynpdwu
nwquwywnniejnLu:

. Gnpdwnuwlwu nphul: Gnpdwnuwlwu nhuyp ubipphu  gnpdpupwgubtiph L
hwdwlwpgbph ny hwdwpdbpniypjwu Ywd fuwthwunwdubph, puswybu twb dwpnwug L
wpunwphtu gnpdnuubph  wupwpbuwywun  wgnbignyEwt  wprynwupnd  Ynpnwunubipp
wnwowgdwu hwywuwywunipntut £: Snpdwnuwlywu nhulybpp pwjwywu nmwpwpunyp
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3.2.3

3.24

Gu UL Yuwpnn bGU wwpldwuwynpywd [hubp  puswybiu  wbluuhlwywu  Jdhongubipp
fuwthwudwdp, wjuybu U  dJdwpnwihu  gnpénutbpny:  Skuupywulwu  Jdhongubipp
fuwthwudwt htin juwwywd nhuybphg Pwulyh hwdwp wnwyb) d&d tpwuwynyentu niubu
wyjwiubph pwqwih wdpnnowlwt wwhwwudwup Yywwugnn nhuytpp: Uju wnnwdny
Pwuyp ppwywuwgunwd £ wndjwiubph pwqwih wwppbpwpwp wpjuhjwgnid, npnug
Ynpyuoppuwyubpp wwhynd Gu huswbu Pwulyh ubipybpubpph b hwdwlwnpghsutiph dby,
wjuwybu b wpwnwphtu Ypphsubph pw: Cun npnud, wpunwpht Yphsubipp wwhynd Gu
huswbu Pwuyh wwpwdpnd' shpyhqynn wwhwpwund, wjuwbu b Pwuyh wnwpwdphg
nntpu: Uwpnywihu gnpénuubtipn ywjdwuwynpwd nhuybpp ujwqgbtigubiint uwywwnwyny
Pwuynd ubipnpwséd £ ubipphu huynnnipjwu hwdwwpg, hush wwp Gu hwunhuwuntd
gnpdwppubiph YpYuwyph uwnigndp b wnujwqu bpynt wudh Ynndhg hwunwwnnidp:
Snpéwnuwlywu nhuyh Unyuwywuwgdwu U quwhwwndwu hhduwlwu gnpdhpubpu Gu
uGppht/wpunwpht wninhnnputiph pwgwhwjnnwtbpp,  whwywpwunyenuubpp,
ghpdwpwp gnpdpupwgutiph qdwwwwnybpnuip, hupuwquwhwnnwp, nhuyph gnighsubipp
(nhuyh gnighsutiph opptwlyubp Gu wpwg wép, unp dwnwjnyeniuutipp, ufuwubpp L
ptipwgnudutiph  pwuwyp, hwdwlwpgbph juwhwundubph  pwuwyp, pnnnpubipp
hwéwfuwywunyeniup, wofuwwnmwyhgubiph hnunwunyeniup b wyu)w wyju:

. Opbuunpuwywtt nwawnh thnhnfjunipyniuutph  nhul: OpbLuunpwywu nwsawnp
thnthnfunieyniuutiph - nhuytph wnwowgdwtu — wnpnp Ywpnn G hwnhuwtw|
optuunpnigjwu  thnthnfunieiniuubipp, npnup  Ywpnn  Gu  wgnbp puswbu  Pwulyh
gnpontubnypjwu, wjuwbu Lt oniyuynd - wphpnn ppwydpbéwyh  pw:  Pwulbwihu
gnpontubinyeyniup - whwnmwwu  Yuwnwywpdwu  dwpdphuubph  Ynndhg |hgbuquynpdwu
Ywpqwynpdwtu bGupwlw gnpéniubinyeniu £ Pwulwihtu  gnpéniubinuejwt  ninpuinud
whwnwlywu Yupgqwynpdwu twywwnwyp hwunhuwund £ ubipnpnnutph W hwéwfunpnubiph
hpwyntupubiph wwownwwunyentup, npu hpwywuwgynwd £ inunbuwlwu gnpdniubiniejuu
unpdwwnhyutipp bW pwulwjhtu nhuybph Yunwjwpdwt hwdwwpgbph uwhdwudwdp: Fw
pwuwynw L, np  huwpwynp G wbuowlwu Ywpquwynpdwtu hbn  uwywd
thnthnfuniejniuutip, npnup Ywpnn Gu fwwbu wanb| Pwuyh gnpdwnuniejniuutiph ypw L
wuqwd pwgwuwpwn wgnb| Phuwtuwywu gnigwuhoubph ypw:

. Upgwlygwjhu nhul: Upgwlygwijhu nhulu  wnwowund £ <L pwulwhu
dwnwjnyentuutiph 2ntjwynd wupunhwuin upynn dpguygnipjuu wwjdwuubipnud: <&<-nwd
pwulwjht Sdwnwjniginiuutiph onwywu fupun dpgwygwihu £ W Pwulu, hp dpguyguwihu
nhpptipt wdpwwunbint wnnwing, hGunbnnuywunpbt wnwounpnynd £ Ynpwnpwunnphy
Ywnwywpdwu uygpnwptbpny, hpwywuwgund £ pp Yuwnwwpdwtu hwdwlwpgh
huunhwunnighnuw| hwdwlywpgywd pwpbhnfunwdutip, ubpnund £ pwulwihu hundwghnu
wnwowynp wnbfuuninghwubin, pwpdpwgunid £ dwwnnignynn dwnwjnypintuuph npwyu nt
dwwnsbhnieniup:

dbpp Ugdwsd nhultiphg pwgh fdnnwpynnp Yupnn £ pwtudby bwl wy nhultiph hbn,
npnup Pwuyp unyu thwunwenenwd bt hwdwnp fwlywu sh hwdwnb:

Shuwygbindg Jbpp upqwd nhuytpp L donwwbu quwhwwnbing gnpédniubiniejwu
dhowduwjph thnthnfunigyniuubpu ne npwugny  wwjdwuwynpwd dwpunwhpwybpubpp’
Pwulyp wwwpwun £ ppwlwuwgubine  wjpunpwupwiht nwqdwdwpniyeniuubn’
Uywwwy nubuwiny uwqwugnyuph  hwugul hp  gnpéniubingEwtu Yypw  npug
pwgwuwlwu wgnbignyentut nt wwwhnyblip hhduwywu phpwfuwiht  gnigwupputipp
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Ywwwpndp:
3.3 Stnbhyunpynipynit Pwtyh duwuhti
Pwuyh ywwdnieyniup b qupqugnidp.
3.3.1 PwuYyp phy $ppdwyht wujwnudu k
huybptu' <UNPUULHhURPULY» PUY PUSLESPNPUYUL LLYUEMNRESNRL:
nnwbipkt’ 3AKPbITOE AKLUMOHEPHOE OBLLECTBO “APMCBUCBAHK”.
wuqptu’ “ARMSWISSBANK” CLOSED JOINT STOCK COMPANY.
Pwulyph Ypunp phpduyhtt waduwimdu k
huybptu' «UPUU4hUPULU» PPL
nnwubipt’ 3A0 “APMCBUCBAHK”
wuqiptu’ “ARMSWISSBANK” CJSC
3.3.2 Pwuyp hhduwnpyby £ <wjwunwuh <wupwwbnngeuu (wjunthtin' <L) opbuunpnipjwu
opswuwlubpnud 2004p. utiynbdptiph 15-hu npwtiv hwy pwdubnhpwlwu puybpnieiniu:
«UPUU4hURULY»  PPL-U gpwugyty E <L YGunpnuwlwu pwuynd 2004p-h
hnyunbdptph 7-hu: Pwuyh wburwlwu gpwugdwu Jywjwywuph hwdwpu £ N 0476:
2005p. thtwnpdwph 25-hu «UNPUUYhURPULY» PPL-hu wpwdwnpyb| £ pwulywihu
gnpoéntubinyejwu ehy 84 |hgbughwu:
Pwulyh wwpwupwihu upwuu k'

UroUaruluve /7
e e

\\%\\~

\
S\

ARMSWISSBANK

%

b

npp gpwugyti £ << dnnwynp ubithwywunypjwu gnpdwlwiniejwu Ynndhg 25.08.2005p.:

3.3.3 UPUUYhURULY-p hhduwnpdwu opdwuhg h ybp, onipg 10 wwph, Swywinud k
gnpontutininiu <K pwulwjhu ontywynid: Pwuyh hhduwnpp b hhduwywu pwdubinbpu &
hwunhuwunw 2ybGigwpwlywu dwdwgnygubiph «bpwuly Ujnybp Ninguun» puybpniejwu
hhduwnhp, ubthwlywuwwnbp b gnpdwnhp wnuoptiu, hwjwqggh gnpdwpwp Ywpuwu
Uppdwybiup:

3.3.4 Pwulyp yEwnmwlywu gpuwugdw Juypu '

<4, p. Gplwu, Ywqgbu Uwpgqujwu 10:

Pwuyh whwnwlwu gpwugdwt hwdwnpu £ 26:

Pwulyp quuybnt uypu £’

<4, p. Gplwt, dwqgbiu Uwpquywu 10,

Uwuwh dhengubipp’

htin. (37410) 58-44-19, (37410) 52-95-93

$wpu (37410) 54-07-28

k1. thnuwn info@armswissbank.am,

hunbpubinwihu Ywjp' www.armswissbank.am:

Pwuyh hpduwnpdwu Gpyppp' Cwjwunwuh Lwupwwbnnieniu:

3.3.5 Pwulyp dwutwdnintip b ubiplyuwjwgnigsnipiniutbp sniup:

3.3.6 Ubippnupjw| wnynwwynwd ubpyuwjwgynd Gu Pwulywihu gnpéniubnyejuwu yGpwhuldwu
tywwwyny << YR Ynndhg uwhdwlwd  nunbuwywu  unpdwwnhyubph,
dwutwynpwwbiu, wynubughw| ubpnpnnutiph Ynndhg Pwulh hpwgybipniyejuu dwuhu
quwhwunwywu nwnt hwdwp wuhpwdbon nbntlwnynyend’
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Unpdwwnhyh <L YP-h Lnpdwuwnhyhp Unpdwwhdp | Lnpdwwnpy

wujwunip uwhdwuwéd thwuwnwgh thwuwnwgh h
unpdwwhyh dkonipyniu dbkonieyniu thwuwnwgh
Enypwwnpbih 31.12.2014p. 31.12.2015p. dkonipyniu
dbkénipyniu 31.12.2016p.

Pwuyh pwpap LJwqugnyup 35.90% 41.59% 53.35%

hpwgytilh wywhdutiph | 15%

U punhwuntp

wywnhyubiph

gnwdwpubph dhole

ujwqugnyu

hwpwpbpwlygniejnitup

Pwuyh pwpap Lywquagnyup 351.56% 263.05% 494.25%

hnwgytth wlwhyubinh | 60%

U gwwhwuyg

wwpunwynpniejntuubiph

dhole ujwquagnuu

hwpwpbpwlygniejnitup

3.4 Phqubup uupwaqhpp

3.4.1

3.4.2

3.4.3

3.44

3.4.5

3.4.6

3.4.6.1

<hduwlwt gnpdniubinyaynii

Pwulu hpwywuwgunw k optupny U wy hpwwywu wywmbpny pwuybiphtu pnyjwunpgwsd
$huwtuwlwu gnpdwnunipiniuutip huswybu <wjwunwuh <wupwwbinnyejwl, wjuwbu b
dhowqqujht $htwtuwlwu snilywubpned:

Pwulyp Ppuwtuwlwu gnpdwnuniginiuubpt hpwlwuwgund £ huswybu << npwdny,
wjuwbiu £ wpwnwnpdnypeny:

Pwulu pp gnpdnibngeniut ppwywuwgund £ Ynpwynpwwpy L ubpnpnwdwihu
ninnniyniuubpnyg’ ubpnubing - dhowqquiht pwulwiht hwdwlwpgnd  punniudwsd
thpwiyppe  pwilwipt  wbhuuninghwutpp UL dGnuwwh  Jduwiny  quugywdwihu
dwnuwjnyentuutiph dwwnnignwihg:

2016p. nbywnbdptph 31-h npnipjwdp Pwulu nwph pnprwYygwihu ununpn hwohyutp 8
pwuynwd, nphg 5-p ng nighnbkuwn Gu b 6 pwulbiph enewlgwiht inpn hwzhqutin, nphg 1-p
ns  nbghnbuwn  E: Pwuyp nbwyn  hwyhdubp niuh 4 Shuwluwlwu
Ywqlwybpwnyenwuubpnd, nphg  2-p wpnwuwhdwujwtu  pwulbpnd U 2-p
wpunwuwhdwujwu huwtuwywu puybpnieniutbpnid:

hp gnpdniubiniyeniut hpwywuwgubint hwdwnp Pwuyp ogunynud £ huswbu dhowqguihu
SWIFT y6éwpwjhu, Bloomberg L Reuters wbintyuwwjwlwu, wjuwtu L << gnpdnn
BankMail L CBANet hwdwlwpgbiphg:

Pwulp hwdwdwju php Ynndhg npnbgpdws nwqdwdwpnipjuu’ hp hwdwfunpnubphu
dwuwnignud £ hbinlyw) $huwtvwlwu dwnwynyeyniutbpp.

Juipluyght Swpuynipymbitikp, npnig Uke Jupkih | unwbdiughty
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3.4.6.2

3.4.6.3

3.4.6.4

3.4.6.5

Phqubu  quphkpp  (opp b dhoht phqubup  dhtwluwnpod,  Epuljutiqynn
tutipgbknhluyh, dwutwynpuybu® ZEU-tph juenigdw b Jeipughtidwb, hsybu twub
wy] bwpwgstph dptwbuwynpnid, b wy): Pwiulp twhwwywnynipnitt £ wwjhu
jujugwéd Ynpynpunhy hwdwpinpnubpht, npnup niubkt juynit qupgugnn phqubu,
puph hwdpwy gnpswpup wohtwphnid b jupwdupdwb npuljju) hwdwlwupg: Zupy k&
k), np Pwllp gbnbu 2006p.-hg ubkpgpudyws b «dEpwlwbquynny Eubkpghwgh
qupquguiut  htwbuwynpnidy Spwugpnid b hwighuwinmd b 22 pwulught
hwdwlwupgh pungédud wnwewmnwputnhg dkhp:

Zhthnptpuyht Juplbp: Fwibljt wowewpynid L bhhthnplpuyhtt Jupytp ° 22
wnwpwspnid wbpwpd gniph dknppipdwil, husybu bwb YEpuwnpnglwt tyyuwwnwlyny:
Jwpluwynpnudp  hpwlwbwgynud £ ptiyybhu  Fwbljh  phumpubbpny, wjbybu
b «Uqquyhti Zhthnplpughtt Chljbipmpmity 494 ®LC-h b «Ephinwuwpny pinwithphi'
dwwngliih puwjupwiy spugpbph oppwbimljubpnid:

Stnujui b Uhpwqquyhtt dwljnnphiug: Futlp puttljuihtt hwdwljwupgnid wpwewnbd b
unpwpwp qopshpubph tbkppunnh wdwunnype nith: Uwutwynpuwbu, ubkpphtt nu
wpuwphtt  dwljnnphigh nmnpnh  qupqugdwubt  gnpénid  pwuljt  nitth  nipe
phpuuunwpnipinit, husp Jupbkh B hwdwpl] ns dhuy dbp puwtyh, wy twb 22
puwiljuyhtt hwdwlwpgh, htywytu twb 22 $htwbuwlub snijuyh dknpphipnidp: 2008p.
Putiju wpwohp nwpwswopowunid, winuuwlgkg FCI (Factors Chain International)
Upguqquuyhtt wlfunnphiquiplt pukpmpyuip, huyp htpwbfwpughtt qupqugdwl
ninhutp pughg Futlynid wljnnphtiquyht Swnwynipniuubph qupgugdwt hwdwp:
Unlnph Shtwttuunpdw gnpshpukp: Unbwnph dhttwbivwynpdwt npnpunnid Fublhh
hhdtwlwt qgnpépultpp hwinhuwtnd L dbhpwlupnigdwtt U qupqugdui
Gypnuyuljw putlp (AQGE), nph htin Futljp hwdwgnpswlgnid £ 2010p.-hg: Unlwnph
dhutwmtiuwynpdwn  dpwgph  opowtiwfubpnid  dbjuwpluws  hwdwgnpsuljgnipju
uljqpnid Puijh hwdwp hwunwnduws 3 dju UUU pnpup Juplughtt ghép
hudwgnpswlignipjut pupugpnid tnwywnlytg b wydd juquniud £ 9 dju UUL nnjup:
Puijh b 9QBEL-h dhol  Unbwph $htwbuwynpdwb dpwgph opowtwljubpnid
Epupunl hwdwgnpswljgnipyut wpyniupnid 2014p.-h hniyhuhtt 4QEEL-h Ynnuhg
«UruudbhURULYU»-hlu ounphyl] E «Zwunwunng putl»-h Jupquyhdwl, husp pniyg
Junnw FPwilhtt hwunwnl] wpnwuwhdwiyuwt  pwulbph  Ynnuhg pnnuplyng

wlptnhwnhdutpp b tpwpjuhpubpp:

Qunudubtiph wwwnybputph bptwtivwynpnidp: Uju gnpshpp hwjwunwiyut putljught

onijuymud ikpnpyky £ Pwiyh Ynqdhg Ynpynpunhy hwdwpmpnibph puquulngduih
uyuuwpynidt wywhnybnt tywwnwlyny:

Anpéwnunipniutbp wpdtpyptpny b nulny®
e  Gnpdwnunipniuutipp whnwywu L Ynpwynpwunhy wpdbenpetipny
e  Ppnpbipwjht dwnwynipjniuttin
e Nuyny gnpdwnunigyniutibp /Ywufupy b wulywufuhy/
e Updbpnptph pnnupyiwu b nbnupwoudwt Yugdwlybpwnud hbn fuwdws
dwnwjniejntuutiph dwunnignid
e  Muwhwnniwlwu dwnwjniejntutipp,
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3.4.6.6 <Qwjuwpyunpuwdwpynuiht Swnwynipyniuubp,

. Udwunubiph punniuntd

. Tpwdwlywu thnfjuwugnudubip

. Uhowqgwihu thnfuwugnidubp

. Upwwndnipw)ht thnfuwpynudubin

Mwhwfughyubipp W wyju

<hduwlwb pnilyutibpp

3.4.7 Pwulyp, hwywuwwphd duwing hp npnbigpwdé pwnwpwywunyjwup, wpniuwynd |
gnponwubinyeyniu dwywit; Gpbp hpduwlwu ninnnigyniuutpny bW Jwutwghwnwuw
Ynpwnpwuwnhy, ubipnpnidwihu b wuhwwnwwu (private) pwulwihtu dwnwjnieiniuutiph
dwwinigdwt ninpuind’ hp wngl niubuwny <wjwunwunad wyn nunnnypjudp wnwownw
pwul nwnuwint tnbujwlwun:

3.4.8 Pwulu wnwusuwund £ Ynpwnpwwhy hwbwfunpnubpht  wnwowplynn hwdwihp
dwnuwjnypntuutiph (wju wnbuwlwupny' ujuws  wjwunwlwu pwulwjhu
dwnwjnyentuutiphg (Yéwpwhwowpywihtu, qupywihtu dwnwjniginiuttin, nbwnghwnwjhu
oynit upubdwubip, wnlinph $puwtuwynpnd b wyu) dhus ny wjwunwlwu pwulwjhu
dwnwjnyeniuubip (wjpunpwupwihtu Ppuwtuwynpnud, dwywnphug, dnpdupn, uynih,
owghnu, Phtwtuwlywu funphpnwwnynipjuu dwinnignid b wyju):

3.4.9 Unluwnph  dpuwtuwynpnp, pwlywnnphugqwiht  dwnwjnyeniutbpp,  puswybu  uwb
wwpwupwihu b huwtuwywu $jnbpuutipp hhduwywund ninnwé Gu wpunwhwudwu
L ubpdnwddwu nnpunind gnpénn hwéwlunpnubpht' uywwnwy nubuwind ywhwwub)
Upwug dpgniiwyniginiup  wbnwywu, Wdhowqgqwihtu  ontywubipnud, pudbintind  unp
ontljwubp ubppwtwugbint huwpwynpniejniu: 2008p.-hg Fwulu wunwdwygnd £
Factors Chain International-hu (Uhowqqwjhtu $wlwnnphuqwjht  wunghwghw), husp
huwpwynpnipyntt £ vnwhu Pwuypu dhowgguiht Swlnnphuquiht gnpdwnunypiniutbp
hpwywuwgub| wybh pwtu 70 Gpypnwd ginuynn 2nipg 270 wunwd-pwuytiph dhongny:

3.4.10 Pwuyph nwqwwpwywu  nnniejnibubphg . £ dhowgquiht swithwuhubiphu
hwdwwwunwulfuwu ubpnpnudwiht pwuywihu dwnwjnyeintuubph dwwnnignudp: Pwulu hp
hwéwfunpnubppht - wnwowpynud £ ubpnpnwwihu gnpdphputiph pwqwlwuht jwju
nbuwlwup' wdbppYwu, Gypnwwlwu, nnwwlwu puybpnyeniuubph n ubpnpndwhu
hhduwnpwdubph  pwdubiwnndubp, nbwynghnwp unwgwwuubp, wbGwnwlwu nt
Ynpwnpwunnhy wwpunwwnndubip, wwpwupwihtu $jnstpuutp, onmwpbipypw wpdbenetinny
ntiyn dwpdhuw| gnpdwnunipniuutin, Ywufuhy nt wulwufuhy nuyny gnpdwnuniypintutbp
W wyju:

3.4.11 Spuwuuwynpdwu  wdwugjw| gnpdhputiph dhongn Pwuyh hwbwfunpnubpt wnwyb
wpryniwwybn Ywpnn Bu ppwlwiwguby hptiug nhubtiph nhyipupdhlugnadp, huswbu
Uwl npwdwlwu hnupbiph wnwywpnudp:

3.4.12 dwdwuwwyhg ontywubph unpwunp dwpunwhpwybpubpht nhdwgpwybing, huswbiu
twb  ubpnpnudwiht - bwpuwgdtp  dowybint W ppwgnpdtint  hwdwp  Pwulu hp
Ynpwnpwwhy hwbwfunpnubpht  wnwowpynd £ wpdbpnebph  pnnupydwu  nt
wnbnwpwfudwu Yuqdwybpwydwt dwnwjniejniuubip:

3.4.13 Pwuyp, |pubind wnwowwmwnubiphg << whwnwlwu wwpunwwmndubph  ontluynud W
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hwunhuwuwiny << whunwlwu wwpunwwndubiph ontywih Snpdwywy, hpwywuwgunid k
ontyw  unbindnnp  (Jwppbe-dbiptip)  gnpdwnnypubp’  Uwwuwnbin  wpdbpnebpp
hwjwunwujwu ontwih phpwgybihniypjwt pwpdpwgdwup: Pwuyp 2wpniuwynd £ hp
wywnhy dwuuwygnipjniup <& winpdbenpebtiph ontwih  $htwtuwlywu  dhounpnnipjwu
ninpuinh opGuunpwlwu nwownh pwpbhnfunwdutippu ybipwpbipnn bwjuwdbnunieyniuutippu:

3.4.14 Pwulu pp hwbwlunpnubppt - wnwowpynd £ wuhwunwlywuwgywd (tailor-made)
wpnnniyunubph - thwpbe'  wpdbenetiph  wuhwwwlwy,  Yntlwhd L wy  whwh
wnpwpbijubph  duwynpnd,  ppnpbpwiht Nt wwhwnnuwwu  dwnwjnieynutbn,
ubpnpnwdwiht - gnpdwnuniejniutubiph Ybpwpbippw)  funphpnwwynipjwtu  dwwnnignid:
Aynunieiniup hwéwhunpnubph htin wofuwwnbihu Yupunp gnpdnu  Pwuyh wnwowughy
qupgugiwu wwwhndwu «UNPUULhURPULY» ppbunh wnweodndwu gnpdnid:

3.415 Pwulu hp hwbwhunpnubph hbn  duwynpnd £ Gpwpwwmlb ne gnpdpuybipwihu
hwpwpbpnyeniutp,  npnug  hpdpnid  puyws Gu  ubpnm  no thnfupwhwybin
hwdwgnpdwygnipginiup:  <dnwun b thnpdwnnt  wuduwywqdh  2unphhy  Pwlyp
pwgwhwjnn E hwéwfunpnutiph Ywpppubipp b dwdwuwyhtu wnwhu pwpdpwlwng
$huwtuwlywu |ndnudubin:

3.4.16 <wpyh wnubiny pwulwiht hwdwlwpgnd wnlw dpgwygnieniup' Pwulyp donwwbu
hpwwuwgunwd £ dpgwygwihu  nhpph  JGpindniejniutbp,  ontluynd  gnpdnn
Swnwjnyentuubiph wwjdwuubph W wnynuwnpnypubiph nwunwuwuppnyeniuutip: 2016p.
ownnwtuwlyb| £ Yuyniu qupgqwuw) b unp dbnppbpndubp wpdwuwgpt] << pwulwghu
hwdwlwpgnud wdpwwunbing hp dpgwlgwiht nhpptipp:

3.4.17 Pwulu hp gnpodnibinyejwt  pupwgpnd  wnwuduwlyh a&guinid sh gnigwpbipb] hp
pwluwywlwu  gnigwupubpny  pwulywipt  hwdwlywpgnd  wnwowwnwp  nhppbip
gpwnbgubiint ninnnipjwdp: Pnfuwpbiup, Pwuyp dounwwbu &gtk £ wnwowwnwp nhpptip
gpuyby W wn nhppbpp wwhwwlbp  pwpdpwlwng  pwbluwht Swnwjnieiniutbiph
npwlwlwu hwunlwuhoubiph wwywhnydwdp:

3.418 Pwulu hp nipnyu wbnu £ gpwnbgunid b wnwowwwp nhpptpnd £ npnawyh
Swnwjnipyniuubph dwwnnigdwdp U ubpnpdwdp, dwutwynpuwbu'

e  SDwlwnnppug,

e SGUdwlu ywwnybph Shuwuuwynpned,

e Ubwnwnwwu hwohqutipny gnpdwnunyeniuutp,

e Nuynt dnywlywnnpubiph wnp nt ywbwnp,

e  Muwpuwwndubiph nbnwpwfudwu/pnnupydwu Yugdwybpwnud, huswybiu twl

gnhpdwnunipniuutin Gpypnpnwhu 2nywyned,

e Unpwynpwwnhy hwbwhunpnutiph hwdwp hwdwhp |nwdnwdutip:
Pwuyh Ynndhg dwunnigynn dwnwjniginiuutiph mbuwywuptu W dwywjubpp 2wpniuwynid
Gu punwjudbp hbnlyw| gnpdnuubph wnwynejwu wWwpwgwjnu' uwwuwpydwu npwly,
wofuwwnwyhgubph  wpndbupnuwihqd, unp wbfuuninghwubph Yhpwnnid, wnwpwdph'
dhowqqujht swihwuhoubipht  hwdwwwwnwufuwunn wwjdwuubp: bp gnpdniubiniyejuu
pupwgpnd Pwilu wnwowwnwp Lt hwunhuwgt; hp Ynndphg Yuqdwlybpwyyws
wndbpnetph pnnunpynudubph dwywutipny:
Pwuyp donwwbu pwg k Gnb| dhowqgwiht Shuwtuwywu Yuqdwybpwnyeniuubph htiwn
hwdwagnpdwygnipyniu  ufubint gnpénud® Jhwdwdwuwly hwunhuwuwind gpwdhs U
uuiwhtiih gnpépuybin:
dwplwjhu dpwanpbiph 2powuwyubpnud Pwuyp ubipyuyndu hwdwagnpdwygnid £ dh 2wpp
dhowqgquwiht b nbnwlwu Juplwwnt jugqdwybpwnieniuubph hbwn, dwutwynpuwbu’
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e «dbpwlhwnnigdwtu UL Ruwpgugdwu GYpnwwlwu Pwuly»-h  hbn'  PUQ
qupywynpdwu, Unuwnph $htwtvwynpdwt b Eubpquiutwnnnigjuu  dpwgnpbiph
onowtwlyubpnud,

e «Gbpdwuwhwjwlwu  hpduwnpwd»-h  hbn'  «dbpwlwuquynn  ubpghwih
qupqwgdwu  dpuwtuwynpnd», «PUA  qupgugnw» nt «Hninh L
gjninwwnuwnbiuniejwu qupgugnid» dSpwagpbtiph 2powuwyubipnid,

o «Uupwlwu 2wpqugdwu Pwul»-h htwn' Unbnph puwtuwynpdwu Spwagpbph
opowuwlubpnd,

e «Mpnduyjugpwul»-h htin' Unlunph $huwtuwynpdwu Spwagph opowuwlubpnid,

e «Uqqujhu <pthnpbpwihu  Culybpnyeniu» 444 PPL-h htwn'  hhihnpbpw)hu
qupytph  JEpwdbhuwtuuwynpdwu  Spwaph  gpowtwlubipnd,  huswbu  uwl
Fubpguwprynituwybitn yGpwunpngdwu Jwnytiph L puwlwpwwjhu
dhynnywpytiph 2ngwiiwlutipnud,

e «Puwlwpwu bpphunwuwpnubppu» 444 PPL-h hbtwn' hhthnebpwihu Jwpybph
ybpwdphuwuuwynpdwt dpwagnph 2powwlubpned:

Unlwnpp $huwtuwynpdwu dwnuwjnipintuutinp opowuwlubpnud Pwuyp
hwdwgnpdwygnud £ «dbpwywnnigdwu b Rwpqugdwu Gypnywlywu Pwuyh» (LREGR),
«Unwowwnwn dwynnphuquip Yuqdwybpwnieniuubph gwugh» (FCI), huswbu uwl
«Uupwhwu  Rwpqwugdwu  Pwulyph» (URF) L  «lwjwunwuh  wpunwhwudwu
wwwhnjwagpwywu gnpdwlwniejwu» (KUUS) hbun:

2008p. Pwulu wnwohup wmwpwdwpowund wunwdwygtig FClI /Factors Chain
International/ Jdhowqgqwjhu $wlwnnphuquihu puybipnyejwup, husp Uwwuwnbg ubpphu
bwlywnnppuqwihu gnpdwppubiph Yunpny wlnhywgdwu, huswbu twb bwwuwnbg Pwuyh
Ynndhg  ppwlwuwgwsés  dhowqqwiht  pwynnppuqwihu  gnpdwnunieiniuubinh
qunquwgdwun:

Pwuyp Uwfuwwbnd b punwiub hp gnpdpuybipiiph  2nowtiwyp’  2Gawwnnbiny
dhowqquiht  Juwqdwybipwnieginiuutph hbn  hwdwagnpdwygnieyniup: Wn twywwwyny
Pwuyp 2wpniuwynd £ wynhy gnpdniubinieiniu dwywiti huswybiu wnlw gnpdpuytiputipp
dwuny hwdwgnpdwygnipjwt punjwjudwt, wjuwbu k| unp dhowqgqwihu Ywnnygubipp
htitn hwdwgnpdwygnipjwt hwunwwundwt nt qupgugdwt ninniejwdp:
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3.5 Pwtlyp Yunniguopp

Fwuyp npuk fudph wunwd sk: Unnpl ubpyuwjwgynid £ Pwuyh ubppht Jwpswlwgqdwybpwswlywu Yuwnnigwdpn:
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3.6 Pwulyh qupqugdwt ypohti dhqppnidubipp

3.6.1

Jdbpohtu hwaoybivnnt wmwpjw wywpunhg dpus Uqnwagph ubpluwjwgdwu opt puljwd
dwdwuwlywhwwywoénd Pwuyh Ynndhg dwwngynn Swnwjnieniuubph uwywgqubiph
twywu wé sh gpwugybi, npnup nnowdhuin ubpnpnnp  YYwpunpbp  ubpnpndwihu
npnanudubp Yujwgubhu:

Unnpl pbpdwd  wnnuwynwd  Mnnbughw) ubipnpnnubph  hwdwp  ubpyujwgws §
hwdwwwpthwy  nbnGlwwnynyentt bwfunpn hwoybinnnt - dwdwuwywopowuubipnid

wywmhjwuwwuhywjht gnigwuhoubiph thnthnfunypiniutiph yGpwpbipjw,
Uhongubinh ubpgpwynid 31.12.14 31.12.15 31.12.16 Us/Lywqgnid/%
Uhowqgqujhu 3,760,832 2,681,816 4,323,431 1,641,615/
bhuwtuwlw 61%
Ywqdwybpwnie)niuubinhg
Lwbwlunpnubiph pupwghy | 34,640,566 38,283,282 50,711,960 | 12,428,678/
hwohdubip bW wjwunubp 32%
Uhongubiph wbnwpwstunwd | 31.12.14 31.12.15 31.12.2016 | U6/Lwqgnid/%
Lwéwfunpnubpht wpdws | 37,993,160 38,624,516 47,378,763 | 8,754,247/
qupybip 23%
Pwuybiphu b | 239,266 1,565,186 355,154 -1,210,032/
Phuwtuwywu -77%
Ywaqdwytpwnieniuubphu
wnpjwd
Junltip U
thnfuwnnipjniuubin
Jwbwnph hwdwp dwwnskip | 5,330,003 19,879,216 46,035,389 | 26,156,173/
ubipnpnudubp 132%

3.7 Pwulp rwhnyph Jubtfuunpbunidp

3.7.1

3.7.2

Pwuyh 2017-2019ppE-h htnwulwpwiht  qupgugdwu Spwagpny 2017p-h  hwdwp
Ywujuwwnbuynn spwofujwd gnin whnyeh dbdnyeintup Yuqgdnd t 3,2 djpn << npwd: M
LU wnuwnbunientunid << npwdh hGwnwqw wnpdbgpydwu duonudubip nt uwywunidubipp,
Gpwuphwywu inuunbuwlwu dhnipjwu htiwn Lwjwuwnwuh huntgpdwu
htwtvwnunbuwlwu wpryniuputiph nbinlu wnw wunpnanieNtut nL wpnbpyphg tynn
wpwuudbipnubph Wjwqdwu dhunnuh wwhwwunwp Ywupnn G pwgwuwpwp wgnb|
Pwuyh gnpdniutinpjwt dwywutiph hGwnwgw wéh Yypw, uwlwiu nhytpupdhlugywsd ni
wnnn9 Jwpywjphu wynpndpbiu nt hhduwlwunwd pwép Gwdunwpbpnigjwdp whunwlwu
wwpuwwndubipny  duwynpywéd  wpdbtipntph  wnpndbip  htwpwynpniginiu Yuwu
wwwhnyb| ywufjuwwnbuynn spwotudwsd gnin gwhnyph dbdntejwu Yuwwmwpnudp:

Pwuyh Ywnwjwpdwu dwpdhutbpp htwpwynpnyeinu nwbu wanbine (Yunwywptiny
Fwuyh gnpoéniutiniejwu U owhnyph Yypw wgnnn hbunlyw| hhduwywu gnpdnuubph ypw.

— Pwulyh ubipgpwynn b wnbnwpwsfuynn dhongubiph dwywjubph ywnwydwpnid,

— Pwulyh nhuytiph punniutih dwywpnwyh wywhwywund b junwywpnd,
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- Pwuyph  wnbpupywwbfuuninghwywu L wnbnGlwwnwywu  hwdwlwpgbiph
wpnhwywuwgdwut ninnywd ubipnpnidutin,

- Pwulp wldtwywqdh Jwpdwunpnypjwi, wwwpwundwt U yEpwywnpuundwi
owfuubin,

— Pwuyp gnpdénwutiniejw wwwhnydwu dwfuubip:

Pwulyh Ywnwlwpdwu dwpdhuubpp Ywpnn G wpdwguwupt|, uwlwju htwpwynpnientu
snlubt wanbint Pwuyh gnpéniubngpwu U owhnyph Yypw wqgnnn htimww| hhduwlwu
ghpdnuubiph ypw.

— wywunwunniubph Juwppwaghd,

= dphuwuuvwlwu ontwih nmnynuwnnpnyputiph Jwppwaghd,

— thnfuwndtiputinh uppwghs,

-  wthwnpwhwpblh  ndh  wagnbgnigjwu  gnpdnuubp  (wpwnwlwpg  npniejwu
hwjinwpwnbp,

hwnnpnwygntejwu dhongubinh wojuwwnwupubiph nwnwnpbignidp, puwlwu wnbwnubpp,
wwwunbipwqdp, yEnwywu dwpdhuubph wynbpp W wyu, npnup wuhuwpht Gu npdunwd
Fwuyh puwlwunu gnpdniubinye)niup:

3.8 Pwulp junwydwpdwt dwupdputbpp b junwjupdwt dwpdhtubph wanwdubpp
3.8.1 Pwuyh Ywunuwnpnipjwdp uwhdwujwsd Gu Pwuyh Yuwnwywpdwu htnlyw| dwpdhuubpp.

e Pwdubnbptiph punhwuniyp dnnnyp (wjunthbivn bwll' dnnny),

e funphnipnp,

e  Snpdwnhp dwpdpu:

Ywnwywpdwu dwpdhuubph ufubdwunpy Yunnigwdpp ubpywjwgywsd E unnpl

[Qﬁr}hm (nip dnrlnq]
|
[ funphnipn ]
I
[Q—npbuu}hp ﬁmpdhﬁ]

3.8.2 Pwuyh Ywunuwnpnijwdp Pwuyh Ywnwywpdwtu dwpdhuubippt yepwwwhywsd tu

hGwlyw)] hpwywunieiniuubipp.

3.8.2.1 Pwdubtimbtipntiph punhwuntp dnnnyp (dnnndy)

dnnnyp  Pwuyph Ywnwdwpdwtu pwpépwgnyu  dwpdhut £ dnnnyh  pwguwnhy

hpwywunieyniuubipu bu'’

w)Pwuyp “Ywunuwnpnipjwt hwuwnwunnidp, npw dbe thnthnfunieiniuubiph W jpwgnudubipp

Ywwwpnudp, Pwuyh Ywuntwnpnipjwu hwuwmwwnwdp Unp fudpwagpniejwdp,

p) Pwulh Ybpwlwqdwytipunup,

g) Pwuyh |ndwpnudp, [(ndwpwjhu hwudtwdnnnyph tpwuwynidp, wdthnth, dhowtyw| L

[nwpdwu  hwoybtyphnubph hwuwnwunnidp,

n) unphpnh pwlwlwlwu Ywqgdh hwunwwndp, npw  wunwdubph punpngenup b

lhwagnpnigyniutph Jwnwdwdlybizm  nwnwpbtignwdp:  funphpnh pwuwlwlwtu  Jwqdp

hwumwwndwu U  wunwdubph puwnpnigjwu  hwpgbipp  puuwpyynd  Gu  pwgwnwwbu
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wmwpblywu Cunhwuniyp dnnnyubpnud: funphpnh wunwdubph puwnpnyjwu hwpgp Pwuyp
wpwwhtipe Cunhwunip dnnnyubpnid Ywpnn £ putwpyyt), Get wpwnwhbpe Cunhwunip
dnnnyp npnanud £ punniub) flunphpnh Ywd Upw wnwudht wunwdubph (hwgnpniejniuutiph
Juwnwdwdybin nwnwnpbtgdwu dwupl,

b) pwdubunndutiph wujwuwywu wpdtiph  wybjuwgdwu Swuwwwphny Ywd |pwgnighs
pwdubinndubiph  wnbnwpwofudwu dhongny Pwuyh Ywuntwnpwlwu hhduwnpwdh swihph
dtdwgnidp,

q) lunphpnh  ubplwjwgdwdp  Pwuyh  wpwwpht  wninhnt  hpwlwlwgunn  wudh
hwuwnwuwnnidp,

E) Pwuyph wwpblwu ptwtuvwywt  hwoybinmynipyniutph, owhnyputpp U Juwuubpph
pwoludwl  hwuwnwwnwip, wwpblwu whwpwdhuubph  Jéwpdwt Jdwuht  npnpdwu
punniundp bW nmwpbwu gwhwpwdhuubiph swihh hwuwnwuunnidp,

n) 2whwagnpgnywoényejwl wnywinipjwu nbwpnw gnpdwnppubiph Yupdwu dwuhu npnanwdubiph
punniunwip' opbupny uwhdwudwd nbwpbpnid,

13) pwdubwnndutiph hwdwfudpnidp (Ynuunihnwghwt) b pwdwunidp,

d) optupny uwhdwuywd nbwpbipnid Pwuyh gnyph onwpdwu U &binp pbipdwt htwn
Ywwywsé funpanp  gnpdwppubiph  Yupdwtu hwdwdwjunyeyniup  (Pwulh  wywnphyubiph
hwaytyznwyht windtiph 50%-hg wybiht),

dw) Fwulyh Ynndhg wbnwpwotuwd pwdubnndubph &tinpptpnwip L hGwngunup
optiupny bwfuwwnbuywsd nbwpbinnid,

dp) Funphpnh twjuwqwhp W wunwdubph Jupdwwnpnigjwu swihh uwhdwunidp,

dq) optiupny U unyu Ywuntwnpnypjudp uwhdwuywsd w)| |hwgnpnientutbp

3.8.2.2 Pwuyh funphnipnp

funphnipnu hpwlwuwgund £ Pwuyh gnpdniubinggjuwtu  punhwunip  nGlwywpnidp,
pwgwnniejwdp wju hwpgbph, npnup optiupny U Pwulyh Ywunuwnpnypjwdp YyGpwwwhywsd
GU dnnnyh pwgwnhy hpwywunipjuun:

funphpnh pwgwnhy hpwywunieniuubpu GU'

w) npnab| Fwuyh gnpdnwubinyejwu hhduwlwu ninnnypynuttipp, punniub Pwuyp
qupgugdwl nunbuwlwu dpwagptip, Pwulyh htwtuwywu npniejwu wnnnowgdwu
dpwigntin,

p) gnidwpbi|p Pwulyh nmwpbywu b wpunwhbpe Cunhwunip dnnny, hwuwnwwunb] Cunhwunep
dnnnyh opwlwnpap,

g) uwhdwub] Pwuynwd bpphu huynnnipjwt unwunwnwubipp, duwynpb) Pwulyh ubipphu
wntnhwinh unnpwpwdwunwdp, hwunwnbi| Upw Lwpblwu wotuwwmwupwihu dpwaghpp,
hwuwnwuwnb ubipphtu wninhnh w2fuwwnwyhgubiph (hwgnpnyeynuutiph Jwnuwdwdybiwn
nwnwpbgdwu W Jwpdwwpnipjwl ywjdwuubpp,

n) [Nt Cunhwunip dnnnyp twfuwwwunpwundwu b gnidwpdwt hbn juwwsd
hwpgbpp, win pYnwd’ uwhdwub] Cunhwung dnnndhtu dwutwlygbnt hpwyniup niubkignn
pwdubtinmtiptiph gnigwyp Yugddwu wduwphyp,
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) bpwuwyb| Pwuyh Snpdwnhp nuoptiupt, Junwdwdybn nunwnbgub) upw

lhwgnpnypintuutipp, Snpdwnhp wuoptiuh ubiplwjwgdwdp towuwyt] Pwuyh gfuwynp

hwoywwwhhu U Snpdwnhp nuoptup wnbinuywutphu:

q) hwuwmwwnt| Pwuyh wwptwu dwiuutiph bwiuwhwohyp W npw Yuunmwpnnwywup,

£) hwuwmwuwnt) Pwuyh qupswywqdwybpwwywiu unnigwdpp W hwuwnmhpwgniguyp,

hwuwnwwnb)] Pwuyh Snpdwnhp nuoptuh woluwwnmwywnpdp, uwhdwub] Pwuyh

w2fuwwinwyhgubiph w2luwwnwuph Jupdwwnpdwu wnwybjwgnyu bW ujwquagnyu

uwhdwuubpp,

n) opnbupny uwhdwudwd Ywnpgny npnot| Fwuyh gnyph (ubipwnjw| pnnuplyynn

pwdubtitnndubiph) ontywjwlwu wpdtipp,

13) uwhdwub) Pwuyh hwoyuwwwhwlywu hwodwndwu pwunwpwywunigjwu'

hwoywwwhwywu hwadwnnw Jupbiint b $huwtuvwlwu hwoybinynieginiuubip Yuqdbint

uwywuwnwyny Yhpwnynn uygpniupubtipp, hhdnituputipp, inwuwyubpp, Ywunuubipp, dubipp L

Ywnabipp,

d) uwhdwub| Pwuyh wpunwpht wninhntu hpwywuwgunn wudh yéwnh swihp,

dw) Cunhwuntp dnnnyhu ubiplwjwgub] wnwowpynypiniuutip nmwnpblwu swhw-

pwdhutbiph swiph b Jdwpdwt Yupgh yepwpbpjuwy,

dp) ogqwnuwagnndtii Fwulyh ywhnwuwmwihu hhduwnpwdp, Cunhwunip dnnnyh |hw-

gnpnypjudp hwuwmwunb) owhnyphg duwynpywsd w)| nunbinh oquwagnpddwu Ywpan,

dq) uwhdwub] Jupywynpdwt, npwdwpynwihtu uywuwpydwu, inunbuwlwu

gnhpdntutinuejwl, wpdbpnrebpny gnpdwnunyeniuttph, w)| ubipnpnwdutiph hpwywuwgdwu

pwnwpwlwuntpjntup,

dan) optiupny uwhdwudwsd Ywpgny npnonid punniul) Pwuyh gnyph onwpdwt b dtinp

ptpdwu htin Yuwwywd funonp gnpdwnpubiph Yupdwu ybpwpbipjw) (Fwulyh wynhyubiph

hwoytiyonwihu wpdtiph 25-50%-h swihny),

at) npn2ntd punniub) nnwinp puybipnigyniutubph unbinddwu, upwug U w)| wudwug

Ywunuwnpwlwu hhduwnpwdnud dwutwygnipjwu swihh dwuh,

dq) npnanwd punniub| owhwgpgnywdniejwu wnlwinyejwdp gnpdwpph Yupdwt dwuhu,

dt) hwuwnwuwnbi Snpdwnhp wmuoptiuh Ynndhg Pwuyh wwpunmwwwuubph ywpunw-

Yynpniejniuutiph ypw nnynuutiph hwoqwpyh nwnwpbgdwu, wwpuptiph gtinsdwu Ywd

utipdwtu hwnpgbiph ybipwpbpjw npnpndubp punniubine Ywpagp,

dn) wmwpbywu Cunhwunip dnnnyh gnidwpnwdhg wnwg twfutwlywu hwuwnwnb

Fwuyh nmwpbywu Shtwtuwlwu hwoybngnipiniuubpp,

dre) npnanidubip punniub] Pwuyh nwpwdpwiht unnpwpwdwunwdubph untinddwu L

[nwnpdwu dwupt,

h) hwuwwuwnt] Pwulyh nmwpwdpwjht unnpwpwdwunwdubph Ywunuwnpniejniuutpp,

hw) hwuwmwwnb] Pwuyh gnpdniutinieiniup Ywunuwlwpgnn ubippht wywnbph punniu-

dwt, hwunwwundwu, npwugntd thnthnfunyeyniuutip W (pugnwiutip Yuwnwnpbintg, npwup nidp

Ynpgpwd dwuwstint Ywnap,

hp) Pwulyh ywpunwwnndubiph b wj| wpdtipnpetph pnnuplydwt dwuhtu npnadwu

punniunwdp, npwug nbnwpwfudwu W dwpdwu Yupgh b wwjdwuubiph uwhdwunidp

hqg) hpwlwuwgub) unyu Ywunuwnpniejwdp U optiupny funphpnhtu Yybipwwwhywsd wyg
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lhwgnpnipjniuubip
3.8.2.3 Pwuyh gnpdwnhp dwpdhup

Fwulyh gnpdniubinyejwt pupwghy ntlwldwpndu hpwywuwgunid £ gnpdwnhp dwpdhup:
Pwuyh gnpdwnhp dwpdhup.
PFwulh pupwghy gnpdniutiniejwu nGYwywpndu hpwlwuwgund Gu Suophunieniup L
Pwuyh Gnpdwnhp wtoptup. Snpdwnhp wuoptup Ywpnn £ niubuw] wnbnuywubp:
Qnpdwnhp wmuopbup upwuwlynwd £ funphpnh Ynndhg, Snpdwnpp wmuopbup wnbnwywubpp'
tunphpnh  Ynndhg' Snpdwnhp wtopbup ubplwjwgdwdp: SGnpdwnphp wuopbu, upw
wnbnwlwy|, Suophuniyejwu wunwd sh Ywpnn [hub] wju wudp, npphu optiupn wnpgbywsd &
lhut Pwuyph nbYwdwnp WHwd npp sh hwdwwwunwufuwund  YGUnpnuwlwu  pwuyp
npwlwynpdwt  hwdwwywwwuluwuniyjwu  swithwuphpubiphu:  Suophuniejwtu  pwuwlwlwu
Ywaqdp uwhdwuynw £ tunphpnh Ynndhg: Suophuniypjwt wunwdubpp upwuwyynd Gu
tunphpnh  Ynndhg' Qnpdwnhp wuopbup  ubpywjwgdwdp:  Suophunigwu  Yuwqgdnd
wwnwnwnhp pungplynd B pwuyh Snpdwnhp wopbup, Upw nbnwlwip (nbnwywiutipp),
gliuwynp hwoywwwhp: Pwulh Suopphunigjwu Ywqginw funphpnh npnadwdp Ywupnn Gu
nungpyyt bwl Pwuyh woluwwnmwyhg hwunhuwgnn wy wudhup:
Suophuniejniup |hwgnpywd U hpwywunt k.
w)putwnpyt b lunphpnh hwunwndwup ubpywjwgut| Fwulyh hbnwulwpwhu qupgqugdwu
dpwighpp,
p) putwnpyt b lunphpnh hwunwwnmdwup ubpywjwgut| lunphpnh Ynndhg hwuwnwnynn
Ywpgbipp, YwunuwYwngbpp, dwuuwdnintiph, ubplywjwgnigsnieiniuutinh
Ywunuwnpnipniutbpp, Pwuyh Jupswywgdwybpwywlywu Yunngywsdpp,
hwuwnhpwgnigwyp b wy ubppht hpwywywu wlywnbpp,
q) hp hpwywuntejniuutiph uwhdwuutpnd hwuwnwnb Fwuyh gnpdniubinyejwt htin
Ywwywsé pupwgwlwpgbip, hpwhwuqubp b wy Ubppht hpwywywu wyunbin,
n) hwuwmwuwnb] Pwuyh Ynndhg dwnnigynn dwnwjniginiuuiph uwlwgqubpp, pwugwnniejwdp
wlhwwnwlwu uwlwqutbiph,
G) npnanwd punniutp Pwulyh ywpunwwwuubph wwpwph ypw nnydtph hwadwpyp
nwnwpbgdwu, hwadwpywd nnydtiph W wniquupubph qbinsdwu Ywd ubpdwu dwupu'
funphpnh Ynndhg uwhdwujwsd Yupgny b gnidwputiph (uwhdwuwswihtph) uwhdwuubpnd,
q) wwwhnyb punhwunip dnnnyh U lunphpnh npnanudutiph Yuwnwpnedp,
) ywqdwynpb] dounwwbtiu gnpdnn wfuwwnwupw)ht, fjunphpnwygwywu b wy wmhwh
dwpdhuubp,
n) hwuwmwunb] unnpwpwdwunwubph Ynndhg ubipyuwywgynn hwoybinmynie)niuutipp,
woluwwnwupwihu gnpéniubinipjw wwuubpp W npwug Yuwnwpnnwywun,
) npwdwnnti Jwplytin® Pwuyh funphpnh Ynndhg uwhdwuygws Yuingny,
d) putwnybip dwuuwdjnintin, ubipyuwjwgnigsnipniuutip W hhduwplubp untindtnt, npwug
ghpdntutinie)niup nwnwpbgubint tywwunwlywhwpdwpnyejwu hwpgbnp,
dw) putwpybi| ubippht W wpwnwphu wnihwnnputph, huswbu bwb w)] wpwnwphu
dwpdhuubph Ynndhg hpwlwuwgynn unnigdwt wpnynitupubinp, wuhpwdtionniejwu
nGwpnid npwug Yybipwpbpjw npnpnudubp Ywjwgub,
dp) hpwlwuwgub) optuunpniejwdp, Pwulyh Ywuntwnpnygjwdp, huswtiv uwl
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Funphpnh L Suophunipjwt Ynndhg uwhdwuywsé hpwywlwu wywnbph opowuwlubpnid
Uwjuwwnbuwd' pwuyh gnpdniubnyeywu hbn Yuwwyws w)| hpwywuniejniutbp
3.8.3 Stintiynieyniutbtp Pwuyh Ywnwywpdwu dwpdhutbph wunwdubph ybGpwptpjw.

Fwuyh 11,670 (nwuudbly hwqwp ybg hwpnip jnpwuwuntt) hwwn unynpwlwu pwdub-
nndubiph ubthwlywuwwmbpu £ hwunhuwunid «Es-dh-Eu <ninhug» UMC-u, huy 2,918 (Gpynt
hwqwp phup hwpnip nwutnye) hwwn unynpwywu pwdubimndutipp ubthwwuwwnbpu §
hwunhuwunud «PtjGghuqudwstihhe &nugn» UMLC-u:
UphUWunyu dwdwuwly wdpnne 14,588 (wnwutsnpu hwqwp hpug hwpnip nypuniunte) hwwn
unynpwywt pwdubwnndutipny Jwpunwu  Uhpdwlybup  hwunhuwund £ wuninnuyh
UowuwYwihg dwutwyhg:

lunphnipn
N | Wunit, Rpwnbtgpwé Puwlnipjwtu | Ppwyjwuniejniuutpu nt Pwuyh
Uqqwuntu wwwnup Yuyp wwpunwlwunyejniuubpp gnpéniubtinyeniuhg
nnipu
Yuwnwyjwpdwu
dwpduh wunwdh
Swywjwéd
gnpéniubinyeyniup
1 | dwpwnw Pwuyp dul, Lwu w) Yugdwybpwnud «Upgwlupwuly»
Uhpdwybu funphpnh bwfuwqwh | n'Updwup 22 | fjunphpnh wpfuwwmwupubpp. | PPL- Pwuyh
phu, 1223 p) gnidwpnud & funphpnp pwdubinbpp 43,1%
Un|nup Uhuwnbipu nt bwfuwqwhnd £ | pwdubuntp £,
npwup. Funphpnh wunuwd,
) Ywqdwytpwnu £
Cunhwunip dnnnyh b «U<L Dwun» PPL-
funphpnh Uhuwntiph gnpdwnhn dwpduh
wpdwuwgpniejwu Jwpnudp. | nGluywpu k,
n) bwjuwguwhnud £
Cunhwuntp dnnnynud, «ULL (pwup» PRL
E)wqiwybpwnud £ gnpdwnhp dwpdup
funphpnht Yhg nGywywnu £,
hwuduwdnnnyubph
w2fuwnwuputbipp, «FGUpNN Hnpw
Jdbje Ukubodbupe»
U.U. -Pwdubwnbnu
puybtipniejwu
funphpnh
uwfuwquwh,
«L.ML.M» PPL-
Qnpdwnhp wnuonku,
«fatipunubipun»
U.U.-Lwfuwgquwh
2 | Mwwphy Pwuyp funphpnp dul, dwu Uwutwlgnud £ funphpnh Pwuyh funphpnh
Phwnunb) wunwy Ututiphtih uhuwnbippu, wunwd
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thnnng 20

Ywpdhp/wnwownyniejniu k
ubpywjwgunid puuwnpyynn
hwngh Jtipwptinjw:
Funphpnh wunwdu hp
wwpuwlwunieniuubp ni
hpwywuntpyniuutipp
hpwlwuwgunud k£ optiupny,
Pwuyph ywunuwnpnipjwdp
b utipphtu Yunqtinny
uwhdwudwsd
hpwywunipiniuubph
uwhdwuubipnwt' lunphpnh
Uhuwnnud
wnwewnynipntuutipp
ubpywjwgdwu b
npnanwdubiph punniudwu
pytwnyniejwu dhongny:

Upnbku
Uk t$jwl

Pwuyh funphpnh
wunwy

dul, Pnink
thnnng 9

Uwutwlgnud £ funphpnh
Uhuwinbippu,
Ywpdhp/wnwownyniejniu k
ubipywjwgunid putwnyynn
hwngh YGpwptinjwy:
Funphpnh wunwdu hp
wwnunwlwunipntuubpu n
hpwywuntejniutbipp
hpwlwuwgunud £ optiupny,
Pwuyph ywunuwnpnipjwdp
b ubpphu Ywnqtipng
uwhdwuywd
hpwywunteyniuutiph
uwhdwuubpnid' flunphpnh
Uhuwnnd
wnwownynipntuutipp
ubipyuwjwgdwu b
npnanudubiph punniudw
pytwpynipjw dhongny:

«l_lngw|'upw‘ul4»
PPL- funphpnh
wunwd

Qlunpq
Qupdhjw

Pwuyh funphpnh
wunwdJ

e
p.Gplw,

Q. Ldnthp
thnn., 31/36,
19

Uwutwygnud £ funphpnh
Uhuwnbippu,
Ywpdhp/wnwownynie)niu k
ubpywjwgunid putwnplyynn
hwngh Ytipwptinjw:
Funphpnh wunwdu hp
wwpunwlwunipntuubpu ni
hpwywuntpyniuutipp
hpwywuwgunud £ optiupndy,
Pwuyh Ywunuwnpniejwdp
b ubipphu Yunqtinny
uwhdwudwd

«L6LU LUR»UMLC
wiuonku
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hpwywunteyniuutiph
uwhdwuubpnid' flunphpnh

Uhuwnnd
wnwownynipntuutipp
ubpywjwgdwu b
npnanudubiph punniudw
pytwpynipjws dhongny:

5 | Upnwn
Uwjuwqupjwi

Pwuyh funphpnh
wunwy

p. bplw,

Snishyh 127.,
pu.16

Uwutwlgnud £ funphpnh
Uhuwnbippt,
Yuwpdhp/wnwownyniejniu k
ubipywjwgunid putwnpyynn
hwngh YGpwptinjwi:
Funphpnh wunwdu pp
wwnunwlwunipntuubpu n
hpwywuntejniutbpp
hpwlwuwgunud k£ optiupny,
Pwuyph ywunuwnpnipjwdp
b ubinphtu Yunqtinny
uwhdwuywd
hpwywunteyniuutiph
uwhdwuubpnid' flunphpnh
Uhuwnnd
wnwownynipntuutipp
ubpywjwgdwu b
npnanuwdubiph punniudwu
pytwpynipjw dhongny:

LMSL bhuwuuubiph
wdphnuh Yuiphy
dhuwtuwlwu
hwownwpwph
gpuubywyh
<nqupwpdniubph
funphpnh wunwd

Ynpownhp dwpdht

Uuntu,
Uqqutuntu

Rpwnbgpwé wwwnnup

Juwyp

Puwlnipjul

hbpwyjwunipyniuubpu nu
wwpwnwlwunyeyniuubpp

Pwulyh
gnpénLubinip)n
Ltuhg nnipu
Yunwywpdiwu
dwpdup
wunwdh
Swywjwé
gnpéntubinip)n
Lup

Qlnpg
U wswujw

Stuophunipeju
twjuwgqwh, Gnpébwnhp
wuoptu

<4, p. Gplwy,
Twhpwgtl 4-pn
pwnwdwu, 13
oGUp, puwywpwu
18

hpwywuwgund £ Pwuyp
pupwghy gnpéniutinejwu
nGywywpnudp:

Sphgnp
Unjuhujwt

Stuophuniejut

wunwd, Snpéwnhp
wmuopbkup mbnwlwi-
Mthuybph unwyjwpdwu
U

<4, p.
Jwnwpowuwwn,
<. <wynpjwu
thnnng, 4-pn
thwyninp, 3*

Uwutwlygnwd
Suophuntpjwu Uhuwmbphu,
ubpywjwgunud
wnweownpynieniutbn,
hwjinund
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hwiwwwwwuluwunipjw | wintu Ywp&hputip,pybwpynid
U wywhnydw ubpwnywd hwpgh
nbwywpunwdbkuwnh ytpwpbpjwi,
wuopbku hpwlywuwgunid £ Pwuyh
Ywunuwnpnipjudp, <&
opbuunpnipjwdn bW Pwuyh
tunphpnh Ynndhg
uwhdwuqwd wy|
gnpdwnnypubp:
Qphgnp Suophunipejwu p.Gplw, Uwutwygnuwi k
<njhwuthuyjwt | wunwd, Snpdwnpp Jd. Lwdpwpénidjw | Suophuntejwu uhuwnbppt,
wntopbkuh wnbnuljw}- u 14/4, pu.18 ubpywjwgunud
dwpYwynpdwt wnwownynieniuubip,
ntwywpunwdkunmp hwjwnunw
wmuopbku Ywp&hputip,pybwpynid
ubpwnywd hwpgh
Ytipwpbipjuwy,
hpwlywuwgunid £ Pwuyh
Ywunuwnpnipjwdp, <<
opbuunpnipjwdn bW Pwuyh
funphpnh Ynndhg
uwhdwuywd wy|
gnpdwnnypubp:
Yuwpbu Snipjw, | Suophunipejwu <4, p. bplwu, Uwutwygnud k

wunwd, Snpéwnhp
wmuopbkup mbnwlwi-
LEpnpnudwyhu
nbwywpunwdbkuwnh
wmuopbku

Unubi th. 4 obiup,
31 pu,

Suophunypjwu upunbppu,
ubpywjwgunud |
wnwownynientuubip,
hwjwnuntd
Yuwndhputin,pytwnynud
ubpwnywd hwpgh
Ytipwpbipjuwy,
hpwlywuwgunid £ Pwuyh
Jwunuwnpnipjwdp, <<
opbuunpnipjwdn bW Pwuyh
funphpnh Ynndhg
uwhdwuywd wy|
gnpdwnnypubp:

Ubknpwy
Punnwuwpjwuu

Suophunipejwu

winwd, Cwjuuwwhwly
wu hwywndwu
hwaybwnynipyniuutpp
nbwywpunwdbkuwnh
wuopbu-Gjuwynp
hwaqjwwwh

p. bplwu, UJwu-
Unhug 2/11, pu. 20

Uwutwygnud k
Suophunypjwu Uhuwnbphu,
ubpywjwgunud |
wnwownynieniuutbip,
hwjwnuntd
Yuwndhputin,pytwpynud
ubpwnywd hwpgh
YGpwptipjuiy,
hpwlywuwgunid £ Pwuyh
Ywunuwnpnipjwdp, <&
optiuunpnypjwdn b Pwuyh
funphpnh Ynndhg
uwhdwudwd wy|
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gnpdwnnyeubp:

Qlunpg
huwswinpju

Stuopphuniejut wunwd,
Qnpéwnhp muopbkup
nbnulwi-
Qwbwjunpnubph uwywuw
pYdwu nEwywpunwdbkuwnhp
wuopku

<4, p. Gplwy,
Oppbh th. 63/1,
pu. 25

Uwutwlygnud
Suophuntpjwu uhuwnbippu,
ubpywjwgunud £
wnwownynieniuubip,
hwjwnuntd

Yuwndhputin, pybunynid
ubipwnywd hwpgh
YGpwpbipjuiy,
hpwywuwgunud £ Pwuyh
Ywunuwnpnyejwdp, <L
optiuunpnypjwdn b Pwuyh
funphpnh Ynndhg
uwhdwudwd wy|
gnpdwnnypeubp:

3.8.4 Pwuyh U upw Yuwnwywpdwup dwutwlgnn wudwug dhol unyu thwuwmweneh

ubpywjwgdwu wywhh npnijwdp 2whtph pwiudwt nbwptp W hhdpbip sfwu:

3.9 Pwulp unwyjwpdwt dwpdhtutiph gnpéniinyaynitip
3.9.1 Pwuynud ubpnpywsd Ynpwnpwnpy Yunwywpdwu uygpniupubinp hwdwwwwnwufuwunwd
tu «Pwulbph W pwuywihu gnpdniubinyewt dwuht», «Pwdubnppwlywu
puytpnientuubph dwupu», «Updbpnebph 2nywjh dwuhu» <L optiupubipny W wyg

hpwwlwu wywnbpnd uwhdwuwd wwhwugubphu:

3.10 <uljnn wiéhp

3.10.1 Pwuyh huynn wushup Gu hwunhuwunwd’

3.10.1

Fwuyh

11670

(mwutdbly hwqwp ybg hwpnip  jnpwuwuntl)

hww  (80%)

unynpwlwt pwdubnndubiph ubthwlwuwwmbp £ hwunhuwunwd  «E-Ah-Eu  <ninhug»
UMC-u, huy 2918 (Gpynt hwqwp hup hwpnp wnwutnge) hwn (20%) undnpwlwu
pwdubtitnndubiph  ubhwwuwwnmbpu £ hwunhuwund  <<PGtighugqudwsbihhg Rnugn>>

UMnC-u,
UphlLunyt dwdwuwy 14588 (wnwutsnpu hwqup hpug hwpjnip nigunitunge) hwwn

3.10.2

unynpwywtu pwdubtimndutipny Ywpunwu Uhpdwlbup hwunhuwund £ wuninnuyp
UsowuwYwihg dwuuwyhg:

3.11 Stntyunpynypgymti Pwuyp wliphdubph b wwpippuynpnyaymbiitph, $phtwtivwlwts
yhbwlh, Ghwdnupbubph b Swhubph Jwupt

3.11.1 Muwwndwywt putwtivwyus nbnElwwnmynipiniu

Pwuyh 2015p. L 2016p. wwpbywu dIhuwuuwywu hwoybunynieniuutipp b wulwlu
Uninppnnpwlwtu  Ggpwlwgnyeiniuubpp  (wwwnbdbuubpp), huswybu uwlb Pwuyph 2017p.

dhowuYyjw| hwoybuinynipiniuutipp ubpyuwjwgywsd Gu unytu wgnwagnphtu Yhg:
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3.11.2 Pwuyh Ppuwtivwlw yhéwlh bwlw thnthnfunipyniuutpp
Ugnwapnd ubpwnwsd gtipght (wdbuwpwpd) ppuwtvwlwi hwodtunyniejwu ytpohtu
opjwuhg dhusl wgnwahpp gpwugdwu ubpluwjwgubnt opu puywod
dwlwuwywhwwndwdnud Pwuyh Sptwtvwywu yhdwyph Lwlwu thnihnfunieinitu inbinh sh
niubigh):

3.11.3 twwnwlwu, wpphnpwdwih b Jupswwu Jupnyputph Jwuphtt nbnGlwwynyeyniu
Unyt thwunwpenph wwwpwundwup Uwfunpnnn 12 wdupubph pupwgpnd Pwuyh
Uywwndwdp nwunwywu, wpphinpwdwiht b Jwpswlwu qupnypubip s&u Yhpwnyb:

3.12 Fwlywt wuydwtiwgnpbp
Ugnwgph gpwugdwt ubpywjwgdwup uwfunpnnn JGpohtu dGly wwpw pupwgpnid
Fwuyh Ynndhg sh Yuptk| E puwywt gnpdniubinieiniupg nnipu nplt Ewwu wwjdwuwaghp:

3.13 ®npdwqbipph, quwhunpnnp, punphppuepnip Yud  hwruwywhp  Jwubughypuwlut
Ywpdhpp b tppnpn wudwighg Jbpgdwé pnblunpynipyniip
Unyu thwuwmwpnend wywpunwwmndubph pnnuplydwtu hpduwlywu wwjdwuubiph U npwug
nuwnbuwlywu hhduwynpywdnipjwt hbwn Yuwwywsd npuk funphpnwwnne hwunbu sh Gyt

3.14 Uy yppnGhunpynyayniti

Pwuyh Ywunuwnpnypiniup, dhowuljw) b tnwpblwu htwtuwywt hwoybinyniypyniuutipp,
wntnphunnpulwt Ggpwywgnipintuubpp dounwwbiu hwuwubih Gu hwupnyejwup
ElGYwnpnuwihu wmwppbpwyny: Lowsd thwuwmwenptiph LiGYunpnuwhu twpptpwyubipp
nbnwnpjwsd Gu Pwulyh wwonnuwlwu Yujpnud' www.armswissbank.am hwugtiny:
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«Uruu49pULULY» OUY LUFULESPLUYUL CLYGMNRESUL

07-p dwpunh 2017p.

arzaopray

neracap U

phy 20-2017-1-1,

«ULUUYPURULY» ORC YNUPS NULSUSNUUGNP ENUCYUUL UUURL

Zhdp pugmbkny «Pwtljtph b pwblught qgopénibknpub wuhbs 22 opkuph 216
hnjuép, «UCUUIPURTLY» @LL-h Yulnbwnpnipjub 11.16. Yhwnp b GLTUIRURLTLY»
®RC-h unphpnh 07.03.2017p. uhuwh phy 20-2017 wpdwbwgpnipntip, «<UCTUIBURULY
®FC-h lunphnipyp

nrncne

U r

L. Bnnuplk) «UGCUUTIPURULY @R yyupunuwnndubp hinlywy hhdbwub wuplwibk-
pny (Zwykpudtibp' 1, 2, 3 (Ygunud bi)).

Undnyp | @nnpuplduh Sunjury : dunljin | Updkljunpnt®
USD 10,000,000 7 Lniupb 6.75 %
EUR 10,000,000 6 munh 5.00 %
AMD 2,000,000,000 4 nuph 12.75%

* 2wt wwpdwbikph hhdpmd, punn wpwbdht wpdnypitph, pujws ki twb
hEwnlyuy hhdtwnpnudbpp.
w) UUL gnjupny yupnwnndubph widubujub wnynuwunpnyp.
Pubyh htwn juypjws hpujwpubwlub whdwbghg UUL gnjupny bkpgpuyfus
wywigubph ptnhwunip dhohtt Yordws wjuwiwljwh wnynuwgpnypp juqunud E
nwnkljub 6.73%, npp b tplnt wnynuunpoypltph dhohtih nkupny wowewpyynid £
UUL gnjupny yyuiptnunnndubph hwdwp ((6.5%+7.0%)/2=6.75%):
p) Gipnny wupununnndubph wijubwlwi wnnuungpnyp.
Zwpdh wobkn] wyt hwhquuiwbpp, np bipjuynd 22 Pwbught hwdwlupgnid
typnyny thpppws wdunubph ghiwg Pubytph Ynguhg wowewplynn nnlynuw-
npoypp mwnwiynid £ 3.00%-4.00% vwhdwbibpnid, bkpuyugdus winnuwgpnip-



tbpp wnwytjugnyuh &b, npp Futilyp Jwpny L wpwowplk) wdju) dudnbbph
hwdwp:

q) 2Zypwiny ywpunuinniubph widubwliwb nnlnuwgpntp.
puluyht wpununndubph wowguipljyng nnljnuugpnyputpp Ukdwybu wuylw-
tuynpyws ki Awblh htwn juupjws ppujupubuluoh whdwbghg 22 gpuning tip-
qpujwd wjwbnubph puinhwbnip dheht Yor]ws wijubwlju wnynuwunpmjpny,
npp Juqunud £ nwpkljub 13.13%:

2. Putuiligh] «<UUBLPULULY» QAL b «BLULUSAULY» FAC htn Cniljw-unbndnnh dw-
puympymubkph twinnmguwh dwuny, npnbg htwn wpgkb huly dknp ku phipdl] hwbw-
Jut yuydwiu]npjusmpinibubp:

3. Unyl npnonidl mdh dkg b inimdl 2017p.-h dwpunh 07-hg:

unphpgh hwhiwquih® ‘ 1 Vgt J. Uhpdwytu

p. dul
07-n dwpunp, 2017p.
dundp 14:30
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Cwybws 1
MUNSUSNUUGNh A6NL PENRUUL <U3S PURCHASE FORM
bShghywlywu wudwug hwdwp For individuals
LeMH NP UENPUREMN3UL SENEHUUSYNRG3NRL

INFORMATION ABOUT THE INVESTOR

Uuntu, wqgwuntu
Name, surname

Uuduwgpwihu wnydjuiubp
Passport details

Fuwyniejwu Jwjpp
Residence address

Ywuwh dhongutip (<tin, Swpu, k| thnuw)
Contact details (Tel., Fax, E-mail)

Updtienpetph hwayh hwdwpp
Securities account

Updtipnebph hwohdp ywpnn wudh wudwunwip
Name of the custodian

Tpwdwlwu hwodh hwdwpp
Money account

Tpwdwlwu hwohyp ywpnn pwuyh wudwuntd
Beneficiary bank

atinp ptipdwt yGpwpbnjw) nbntywwynieiniu

Information on investment

Muwpunwwnndubiph pwuwy
Quantity of bonds

Mwpwwwnndubph punhwuny wujwuwywu
dwywip
Total face value

Snpdwpph gnudwp
Transaction amount

Gu, unnpwgnpbny unyu thwunwpeninep, wbntlwgunid Gd, np.

By signing this document, | verify that:




1. Swunpwgb] Gd «UMPUU4PURULU» PPL ywpunwwmndubiph wgnwagphu.
| have read the entire Prospectus of “ARMSWISSBANK” CJSC bonds:
2. Shwnwygnw Gd unyu wwpwwwnndubipnd ubpnpndutiph hbn Yuwywsd

nhulybpp.
| realize the risks related to investment in offered bonds

Ltpnpnn /ihwgnpywd wud/
Authorised person
Uwnnpwagpniejniu/Yuhp

Signature/seal

Lpwgynid £ Pwuyh hwgnpywd wptuwwnwygh Ynndhg
For the Bank use only

Cwjwinh bEpyuwywgdwu wduwphy

Submission date

Jbwpdwt wduwpehy

Payment date

Uonud hwyinh punniudwd |hubne yapwpbpjwg
Accepted
Lhwagnpywd wafuwwnwlyhg

Authorised employee Uuntl, wggwuntu unnpwgpnipintl




Cwybws 1
MuUNrSUSNUUGNh AL PENRUUL <U3S PURCHASE FORM
Ppwjwpwuwlwu wudwug hwdwp For legal entities
LeMH NP UENPUREMN3UL SENEHUUSYNRG3NRL

INFORMATION ABOUT THE INVESTOR

Uudwuntd
Name

Spwugdwt wnyjwiubn
Registration details

Sunuybint ywpp
Legal address

Ywuwh dhongutip (<tin, Swpu, k| thnuw)
Contact details (Tel., Fax, E-mail)

Updtienpetph hwayh hwdwpp
Securities account

Updtipnebph hwohdp ywpnn wudh wudwunwip
Name of the custodian

Tpwdwlwu hwodh hwdwpp
Money account

Tpwdwlwu hwohyp ywpnn pwuyh wudwuntd
Beneficiary bank

atinp ptipdwt yGpwpbnjw) nbntywwynieiniu

Information on investment

Muwpunwwnndubiph pwuwy
Quantity of bonds

Mwpwwwnndubph punhwuny wujwuwywu
dwywip
Total face value

Snpdwpph gnudwp
Transaction amount

Gu, unnpwgnpbny unyu thwunwpeninep, wbntlwgunid Gd, np.

By signing this document, | verify that:




1. Swunpwgb] Gd «UMPUU4PURULU» PPL ywpunwwmndubiph wgnwagphu.
| have read the entire Prospectus of “ARMSWISSBANK” CJSC bonds:
2. Shwnwygnw Gd unyu wwpwwwnndubipnd ubpnpndutiph hbn Yuwywsd

nhulybpp.
| realize the risks related to investment in offered bonds

Ltpnpnn /ihwgnpywd wud/
Authorised person
Uwnnpwagpniejniu/Yuhp

Signature/seal

Lpwgynid £ Pwuyh hwgnpywd wptuwwnwygh Ynndhg
For the Bank use only

Cwjwinh bEpyuwywgdwu wduwphy

Submission date

Jbwpdwt wduwpehy

Payment date

Uonud hwyinh punniudwd |hubne yapwpbpjwg
Accepted
Lhwagnpywd wafuwwnwlyhg

Authorised employee Uuntl, wggwuntu unnpwgpnipintl




Lwytuo 2
Zwdwhnpyutnh vyuwuwpldwi

ntiyupuwitinh mGoptG wynG’

Ohdnid

hulnpnud td sbinju hwdwnt) hd Ynndhg /--/--/----/ Gipuyjugyud «UCUTUYPURLU LYY ORL
ynnihg pnnupyyuwo wuwpwwmwwmndubph dtnp ptipdw6 Lwjwnp:

Qhing'

(unnpuqpnipjni)

A —



«UPUUJPURPULU» PPL (wjunthbin® Pwuy) MUNSUSNUUGN FNUMYUUL
muU3vuuLLNre 64 mursusnuuGMh SsNUPUCuUUL, cMRULUNMNRG-3UL
G4 UUuNruuuL mu3duuuuere
1. Mwupuwwndubph pnnupydwt Wwydwuubkpp
1.1 Mwpwwwnndubph wbuwyp' wujuuwywu, $hpujwsd wndtlyunpnuny.

1.2 Mwpwwwnndubiph dup' ny hwunwpnpwhu.

1.3 Mwpuwwnndubiph hnfuwpybihnyeyniup’ ng infuwnybp.

1.4 Mwpwwwnndubiph pnnupydwu swjwp' 2,000,000,000 (Gpynt dhjhwpn) << npuwd.

1.5 Mwpwwwnndubiph pwuwyp' 40,000 (pwnwuntu hwquwp) hwwn.

1.6 Uty wwpwnwwnduh wujwuwlwu wpdbpp' 50,000 (hhuntu hwqup) << npuwd.

1.7 Mwpunwwndubpp pnnupldwu opp’ << YR Ynndhg wwpuwwndubiph wqnwgph
gpuiugdwup hwenpnnn snppnpn. wfuwnwupwih opp:

1.8 Mwpuwwndubph wnwownyh uypgp' << YR Ynndhg wwpuwwndubph wgnwagph
qpugdwp hwenpnnn snppnpn. wfuwnwupwht opp:

1.9 Mwpunwwndubph  wnwowpyh wlwpn' MNwpunwwndubph  wnwownpyh  wnwohu
opywl hwonpnnn Gptuntubpnpn opp Ubpwnyw:

1.10 Mwpwwwnndubph 2powtwnnigjwt dwdytwp' dhush wwpunwwndubph dwpdwu
opnwu Uwfunpnnn opp.

1.1 Mwpwnwwndubph  dwpdwtu  juwuowpnd - WHwd  wpdbyupnuubpp Jewpnd'
wwpunwwndubpph  dwpdwt  opp  WYwd  wpdtywnpnuubph  Jéwpdwu opp
wwpunwwnduh  ubithwwuwwhpng  pwllwihu  hwodpt  hwdwwywnwuluwu
Jéwpnudubph dniinpwgpnid.

1.12 Mwpunwwnndubpp wbnwpwfudwu Gnwuwl' pwg pwdwunpnwgpnientu,

113 Unwowpyh ghup' Mwpwwwndubph |phy ghup  jnipupwugnp 100 dhwynp
wujwuwywu wpdbph nhdwg: Mwpunwwndubph ghup hwadwpyynud £ 1.20 Yhwnnwd
Updwé pwuwadlny:



1.14 SEnwpwudwt wnwoht opjwuhg wnujwqu 3 wfuwwnwupwiht op wnwe Pwulyu
wjn  dwuphu  wbnbyniejntup  hpwwwpwynd £ pp  wwornmnuwwt  Yuwjpned:
Ywqdwybpwnypintup Updwd wnbintynientup Ywpnn £ hpwwwpwyby/nmwpwst| uwl
wy| dhgngutipny.

1.15 Mwpwnwwndubph dwpdwtu  opp’  Mwpwwwndubph  pnnuplydwt  opdwuhg
hwoywpyws 48-pn wdujw  hwdwwywwmwufuwu opp: Gt yWwpwnwwnndubiph
dwpdwt opp ny woluwwnwupwiht £, wwyw wywpunwunndubph dwpnwp Yuwnwnpynud £
dwpdwu opdwt hwonpnnn wofuwwnmwupwhu opp.

1.16 Updtlywpnup tninynuwnpnypp' $hpudwsd' tnwpblwu 12.75%.

1.17 Updtywpnuubph  Jéwpdwu  wwppbpwywungeyniup' Ypuwdjuluwihu (2 wuqwd
opwgnigwjhtu wmwpyw dby), nbnwpwtudwu opwu hweonpnnn 6-pn, 12-pn, 18-pn,
24-pn, 30-pn, 36-pn, 42-pn L 48-pn wdhuubiph hwdwwwuwnwufuwu opp: Gprb
wnpdtlwpnuubph Jéwpdwu opp ny woluwwnmwupwihtu £, www wpdtynpnuubiph
Jéwpdwu op £ hwunhuwund wyn opwt hwonpnnn wofuwwnwupwjhu onp.

1.18 Optiph hwoywpydwu wwjdwuwlwuniygyniup' thwuwnwgh/hwunwgh

DCS=0Optipp thwuwnwgh pwuwyp, D2M2Y2 - DIMIY1

DCC=0Optiph thwuwnwgh pwuwyp, D3M3Y3 - DIMIYT

DSN=0Optiph hwuwmwgh pwuwyp, D3M3Y3 - D2M2Y2

npuntin’

DIMIY1 gnpéwpph  Ywuwpdwu  opjwu  Uwfunpnnn  wpdbywpnup
dwpdwu/wpdtyunpnup Ynwwnwlydwu uygph wduwphyu .

D2M2Y2 gnpdwpph Ywunwpdwu wduwphyu k

D3M3Y3  gnpdwpph  Ywwwpdwu  opdwl  hwonpnnn  wpdblyunpnup
dwpdwt/wujwuwlwu wpdtiph dwpdwt wduwehyu k.

© Al=py* G wbes
1.19 UpdGywnpnup Ynunwyndp® Al =FV Y

npwinbin
Al - Ynunwlyywsd nnynu,



FV - wwpunwuwnndubiph wujwuwlwu wpdtp,
C - wpdtywnpnup nmwpblwu wujwuwlywu wnnynuwnpnyp,
f - wpdbyunpnup Jowpdwu hwdwfuwlwunyejniuu £ (=2 Yhuwdjwlwhu
Jéwpnwiubph nbiwypnd:
Updtlupnup Ynwwnwynwip ufunid b hwodupyybp ywpunwwnmndubiph gnnupydwu
onhg.

1.20 Mwpwwwndubph  ghup' Muwpwuwwndubph  ghup  hwodwpyynwd £ hbnlyw

pwuwalny.

e 1 100
DP = 72 it y N—1+7
=114 (1 + —)
100+ f 100 f
_ DSN
" =Dcc

npuntin’
DP- Mwpuwuwnduh ghuu L,

DSN- gnpdwpph Ywwnwpdwu opdwt hwonpnnn wpdtyumpnuph dwpdwtu wduweyh
W gnpdwnph Yuwwnwpdwu opdw dhol inwd optiph pwuwyu k,
DCC-gnpdwpnphu Uwfunpnnn wpdtywpnuph Jéwpdwu ophg dhusl gnpdwpph
hwonpnnn wndtlyupnuph yéwpdwu optiph pwuwyu k,
frwpdGlywpnup Jéwpdwu hwwluwlwunie)niuu L,
N-hwoqwplydwu ywhhtu duwgwsd wndtlunpnuubph yéwpnwiubiph ghyp
C- nwpblywu wpdtlyunpnup 100 dhwynp wujwuwlwu wpdtiph nhdwg
y- dhtsl dwpnud GYwdwmwpbpnie)niu.
1.21 Mwpwwwnndubiph 2powtwnnigjwi dup’ wquwn opowtwnnyejwu hpwyniupny.
1.22 Mwpunwwnndubiph wwywhngywdnipniup' swwwhnyyjwd.
1.23Mwpwnwwndubph  ujuwwdwdp  hpwyniupubph hwydundwu  hwdwywpgp'
Mwpwwwndubph  ubithwlwuwwmbiptph  nGGunph Jwpnwdt - ppwlwuwgynid £



«lwjwuwnwuh  YGunpnuwywu  Hwynghunwphw»  pwg  pwdubunphpwywu
puybpnipjwu (wjunthbin® Yewnghwnwphw) Ynndhg.

1.24Updtywnpnuutipp hwodwpyynd W Jéwpnuubpp hpwlywuwgynd £ <& npwdny,
wulywufuply Gnwuwyny

1.25 Mwpwnwwnndubiph dwpnudu ppwywuwgynid £ << npwdny, wulwufuhy inwuwyny.

1.26Updtywnpnuutiph  Jéwpnuwubpu b wwpwwwndubph dwpnuu ppwlwuwgynd |
wpdtywpnup  Jéwpdwu opdwtu  WHwd wwpwnwwmndubph  dwpdwt  opjwu
Uwfunpnnn opdw ytipoh (dwdp 24:00-h) npnipjwdp Hwnghwnwphwihg unwgywé
wwpunwwndubiph  ubithwwuwwmbiptiph  nbGunphg  pwnywdéph  hpdwu  Jpw,
hwdwdwju nph Fwuyp dwpdwtu opp hwdwwwwnwufuwu gnidwnpubipp thnfuwugnud
Muwpwwwndubph  ubhwlwuwmbpbpph' << nwpwdwpnd  gnpdnn pwuybpnid
pwgwd hwlwwywunwujuwu pwulwihu  hwopyubpptu (£ npwdny)  (wjunthbun’
pwulwht hwzhy).

1.27 Mwpunwwnnduh dwpdwtu b dwpdwt Yuwnwpdwt (Jéwpdwt) wduweybpp unyuu
Gu.

1.28Updtywnpnup dwpdwu b wpdGlyunpnuubph Jéwpdwtu wduwpybpp (nipwpwisgnip
dwdlybtitnh hwdwn) unyuu Gu.

1.29 Ywqdwybpwnieniup sh thnfuwugnd  Jéwpnwdubpp  wju  ubithwlwuwwbpbipht,
npnug  pwulwihu hwydh  dwuhu  wnbnGYynigniuubpp pwgwlwinud - Gu
Yewnghwnwphwihg unwgywsd wwpuwwmndubph ubthwlwuwwmtptph ntGunphg
pwnwoépnud U Ywqdwlbpwnientup  wy;  YEpwy  sh wphpwwbinnd  wn
wnbntynigjwup: Uu nbwpnd “Ywgdwybpwnyeiniup tGpbip wofuwnwupwihtu opyw
pupwgpnid, wjn ubthwlwuwwmbptph Jéwpnuubpp  thnfjuwugnd £ Unwnwpp
ntwnghun.

1.30 Muwpwwwndubiph  wnbnwpwfudwu  wdjwpunphg dbGY  wdujw pupwgpnd
(huwpwynp ubind dwdybunubipnud) Ywgdwybpwnigniup  uwhdwuywsd Ywpgny



nphdnwd £ Pnpuw' wwpwmwwnndubph gpowuwnnieiniup Yuwpgqwynpynn ontyuynid
wwwhnybnt bywuwnwyny.

1.31 Mwpunwwnndubiph wqwuw 2powuwnbihniejwu uwhdwuwthwynd sh uwhdwuynid.

1.32 Mwpunwwnndubiph wnbnwpwsfunwdu hpwwuwgunwd £ Pwuyp.

1.33 Mwpunwwndubiph wnbnwpwfudwu tnwuwyp' sepwotuwydnpgwsd nbinwpwofuntd.



«UPUUJPURPULU» PPL (wjunthbin® Pwuy) MUNSUSNUUGN FNUMYUUL
muU3vuuLLNre 64 mursusnuuGMh SsNUPUCuUUL, cMRULUNMNRG-3UL
G4 UUuNruuuL mu3duuuuere
1. Mwupuwwndubph pnnupydwt Wwydwuubkpp
1.1 Mwpwwwnndubph wbuwyp' wujuuwywu, $hpujwsd wndtlyunpnuny.

1.2 Mwpwwwnndubiph dup' ny hwunwpnpwhu.

1.3 Mwpuwwnndubiph hnfuwpybihnyeyniup’ ng infuwnybp.

1.4 Mwpwwwnndubiph pnnupydwu dwywp' 10,000,000 (nwup dhihnu) Gypn.

1.5 Mwpwwwnndubiph pwuwyp' 100,000 (dbY hwpynip hwqup) hwn.

1.6 ULl wwpwwwnnduh wudwuwywu wpdbpp' 100 (dGY hwpynip) Gypn.

1.7 Mwpunwwndubpp pnnupldwu opp’ << YR Ynndhg wwpuwwndubiph wqnwgph
gpuiugdwup hwenpnnn snppnpn. wfuwnwupwih opp:

1.8 Mwpuwwndubph wnwownyh uypgp' << YL Ynndhg wwpuwwmndubph wgnwgph
qpuugdwp hwenpnnn snppnpn wpfuwnwupwht opp:

1.9 Mwpunwwndubph  wnwowpyh wlwpn' MNwpunwwnndubph  wnwownpyh  wnwohu
opJwl hwonpnnn Gptuntubpnpn opp Ubpwnyw:

1.10 Mwpwwwnndubph 2powtwnnigjwt dwdytwp' dhush wwpunwwndubph  dwpdwu
opwu Uwfunpnnn opp.

1.1 Mwpwnwwndubph  dwpdwtu  juuowpnd - WHwd  wpdblyupnuubpp Jewpnd'
wwpunwwndubpph  dwpdwt  opp  WYwd  wpdtywnpnuubph  Jéwpdwu opp
wwpunwwnduh  ubithwwuwwhpng  pwllwihu  hwodpt  hwdwwywwnwuluwu
Jébwpnudubph dniinpwgpnid.

1.12 Mwpunwwnndubpp wbnwpwfudwu Gnwuwl' pwg pwdwunpnwgpnientu,

113 Unwowpyh ghup' Mwpwwwndubph |phy ghup  jnipwpwugnp 100 dhwynp
wujwuwywu wpdbph nhdwg: Mwpunwwmndubph ghup hwadwnpyynd £ 1.20 Yhwnnwd
Updwé pwuwadlny:



1.14 SEnwpwudwt wnwoht opjwuhg wnujwqu 3 wfuwwnwupwiht op wnwe Pwulyu
wjn  dwuphu  wbnbyniejntup  hpwwwpwynd £ pp  wwornmnuwwt  Yuwjpned:
Ywqdwybpwnypintup Updwd wnbintynientup Ywpnn £ hpwwwpwyby/nmwpwst| uwl
wy| dhgngutipny.

1.15 Mwpwnwwndubph dwpdwtu  opp’  Mwpwwwndubph  pnnuplydwt  opdwuhg
hwowpywsd 72-pn wdujw  hwdwwwwnwufuwu opp: Grb  yWwpwmwwnndubph
dwpdwt opp ny woluwwnwupwiht £, wwyw wywpunwunndubph dwpnwp Yuwnwnpynud £
dwpdwu opdwt hwonpnnn wofuwwnmwupwhu opp.

1.16 Updtlywnpnup tninynuwnpnypp' $hpudws' nmwpblwu 5.00%.

1.17 Updtywpnuubph  Jéwpdwu  wwppbpwywungeyniup' Ypuwdjuluwihu (2 wuqwd
opwgnigwjhtu wmwpyw dby), nbnwpwtudwu opwu hweonpnnn 6-pn, 12-pn, 18-pn,
24-pn, 30-pn, 36-pn, 42-nn, 48-pn, 54-pn, 60-pn, 66-nn W 72-pn. - wdhutbiph
hwdwwwwwufuwu opp: Grb wpdtywnpnuubph Jéwpdwl opp ny wofuwnwupwihu
E, www wpdGywnpnuutiph Jéwpdwu op £ hwunhuwund wjn opjwtu hwennpnnn
w2fuwwnwupwihu onp.

1.18 Optiph hwoywplydwu wwjdwuwlwunigyniup' thwuwnwgh/hwunwgh

DCS=0Optipp thwuwnwgh pwuwlyp, D2M2Y2 - DIMIY1

DCC=0Onbph thwuwnnwgh pwuwyp, D3IM3Y3 - DIM1YT

DSN=Ontiph hwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2

npuntin’

DIMIY1 gnpdwpph  Jwuwwpdwu  opjwu  Uwfunpnnn  wpdbywpnuh
dwpdwu/wpdtyunpnup Ynwnwydwu uygqph wduwphyu k.

D2M2Y2 gnpdwpph Ywunwpdwu wduwphyu k

D3M3Y3  gnpdwpph  Ywwwpdwu  opdwl  hwonpnnn  wpdblunpnup

dwpdwt/wujwuwlwu wpdtiph dwpdwt wduwpehyu k.

y * € » DCS

1.19 Updtywnpnup Ynwnwyndp® Al =F 7 Dpec

npuinbin



Al - Ynunwlyywsd nnynu,
FV - ywpunwuwunndubph wujwuwywu wpdbp,
C - wpdGlywnpnuh nwpblwu wujwuwlwu nnynuwnpnyp,
f - wpdbGyupnup Jéwpdwu hwwfuwwunpgniuu £ (=2 Yhuwdjulwhu
Jébwpnuwiubph nbiwypnid:
Updtlupnup Ynwwnwynwp ufunid £ hwodupyytp ywpunwnmndubiph gnqupydwu
ophg.
1.20 Mwpwwwndubph  ghup' Mwpunwwndubph  ghup  hwodwpyynud £ hbGnbyw
pwuwalny.

v 1 100
DP = 7 —1ec T N-1+7
=1+ <1+_JL_>
100 * f 100 * f
DSN
T=—"
DCC

npuntin’
DP- Mwpuwuwnnduh ghuu L,

DSN- gnpéwpph Ywwnwpdwu opdwt hwonpnnn wpdtyumpnuph dwpdwtu wduweyh
U gnpdwnph Yuwnwpdwu opjw dhol inwd optiph pwuwyu k,
DCC-gnpdwpnphu  Uwfunpnnn wpdbGywpnuph Jéwpdwu ophg dhusl gnpdwnph
hwonpnnn wndtlyupnuph yéwpdwu optiph pwuwyu k,
frwpdtiyunpnup yéwpdwu hwbwhuwwunipniut k,
N-hwoywplydwu wwhpt duwgwd wpdblunpnuutiph yéwpnuwubiph ehyp
C- wwpblywu wpdtywnpnup 100 dhwynp wujwuwlwu wndbtiph nhdwg
y- Uhtusl dwpnud GYwdwnwptpnieniu.
1.21 Mwpunwwnndubiph opowtwnnipjwt dup’ wqwwn opowtwnniejwu hpwyntupny.
1.22 Mwpunwwnndubph wwywhnywédnipniup' swwwhnyyws.



1.23Mwpwwwndubph  ujuwwdwdp  phpwyniupubph hwyqundwu  hwdwywpgp'
Mwpwwwndubph  ubthwlwuwwmbptph  nGGunph Jwpnwdt ppwlwuwgynid £
«Lwjwuwnwuh  YGunpnuwywu  Hwynghunwphw»  pwg  pwdubnphpwywu
puybpnigwu (wjunthbin® HYawnghunwphw) Ynndhg.

1.24UpdtYwnpnuutipp hwowpyynid Gu Gypniny, huYy Jéwnpnidubipp ppwywuwgynd £ <L
npwdny, hwodwpywsd Jéwpdwu ppwlywuwgdwu opjw hwdwp gnpénn <K YR
UYnndhg hpwwwpuwlyws dhoht thnfuwpdtipny, wulwutuhly tnwtwyny

1.25 Mwpwnwwnndubiph dwpnudu hpwywuwgynid £ GYypniny, wuwufupy Gnuuwyny.

1.26Updtywnpnuutiph Jéwpnuwubpu b wwpwwwndubph dwpnudu ppwlwuwgynd |
wndbywnpnuph  Jéwpdwu opwt  W/H{wd wwpunwwnndubph  dwpdwt  opywu
Uwfunpnnn opdw ytipoh (dwdp 24:00-h) npnipjwdp Hwnghwnwphwihg unwgywsé
wwpunwwndubiph  ubithwlwuwwmbiptiph nbGunphg  pwnywdéph  hphdwu  Jpw,
hwdwdwju nph Fwuyp dwpdwtu opp hwdwwwwnwufuwu gnidwnpubipp thnfuwugnud
Muwpwwwndubph  ubhwlwuwmbpbph' << nwpwdwpnd  gnpdnn pwuybpnid
pwgywséd hwdwwwwnwufjuwu pwulbwhu hwohyubiphu ({<< npwdnyd Ywd Gypniny)
(wjunthbin® pwulwihu hwohy).

1.27 Mwpunwwnnduh dwpdwtu b dwpdwt Yuunwpdwt (Jéwpdwt) wduweybpp unyuu
Gu.

1.28Updtywnpnup dwpdwu b wpdGlyunpnuubph Jéwpdwtu wduwpybpp (nipwpwisgnip
dwdybwnh hwdwp) unyuu Gu.

1.29 Ywqdwybpwniejniup sh thnfuwugnd  Jéwpnwdubpp wju  ubithwlwuwwmbpbipht,
npnug  pwulwihu hwydh  dwuhu  wnbnGYynieniuubpp pwgwlwinud - Gu
Yewnghwnwphwihg unwgywsd wwpuwwmndubph ubthwlwuwwmtptph ntGunphg
pwnwoépnud U Ywqdwybpwnientup  wy;  YEpwy  sh wphpwwbinnd  wn
wnbntynypjwup: Wu nbiwypnid Ywqdwybpwnieniup Gptip wofuwnmwupwihu opyw
pupwgpnid, wjn ubthwlwuwwmbptph Jéwpnuubpp  thnfjuwugnd £ Unwnwpp
ntwnghun.



1.30  Muwpwuwwndubph  nbnwpwfudwu  wywpnphg dGY  wdujw pupwgpnd
(huwpwynp ubind dwdytwnubpnwl) Ywqdwybpwynyeniup  uwhdwudwsd  Ywpgny
npdnwd £ Pnpuw' wwpwwwnndubph opowuwnnieniup Yuwpgwynpynn ontyuynid
wwwhnybnt bywwmwyny.

1.31 Mwpwnwwnndubiph wqww 2powtwntihniejwt uwhdwuwthwynid sh uwhdwuyned.

1.32 Mwpunwwnndubiph wnbnwpwsfunwdu hpwwuwgunwd £ Pwuyp.

1.33 Mwpunwwndubph nbnwpwfudwu tnuuwyp' sepwotuwynpgwsd nbnwpwofunid.



«UPUUJPURPULU» PPL (wjunthbin® Pwuy) MUNSUSNUUGN FNUMYUUL
muU3vuuLLNre 64 mursusnuuGMh SsNUPUCuUUL, cMRULUNMNRG-3UL
G4 UUuNruuuL mu3duuuuere
1. Mwupuwwndubph pnnupydwt Wwydwuubkpp
1.1 Mwpwwwnndubph wbuwyp' wujuuwywu, $hpujwsd wndtlyunpnuny.

1.2 Mwpwwwnndubiph dup' ny hwunwpnpwhu.

1.3 Mwpuwwnndubiph hnfuwpybihnyeyniup’ ng infuwnybp.

1.4 Mwpwwwnndubiph pnnupydwu dwjwp' 10,000,000 (nwup dhihnu) UUL nnpwp.

1.5 Mwpwwwnndubph pwuwyp' 100,000 (dbY hwpynip hwqup) hwn.

1.6 ULl wwpwwwnnduh wujwuwywu wpdbpp' 100 (dGY hwpyngp) UWUL pnjwip.

1.7 Mwpunwwndubpp pnnupldwu opp’ << YR Ynndhg wwpuwwndubiph wqnwgph
gpuiugdwup hwenpnnn snppnpn. wfuwnwupwih opp:

1.8 Mwpuwwndubph wnwownyh uypgp' << YR Ynndhg wwpuwwndubph wgnwagph
qpugdwp hwenpnnn snppnpn. wfuwnwupwht opp:

1.9 Mwpunwwndubph  wnwowpyh wlwpn' MNwpunwwndubph  wnwownpyh  wnwohu
opywl hwonpnnn Gptuntubpnpn opp Ubpwnyw:

1.10 Mwpwwwnndubph 2powtwnnigjwt dwdytwp' dhush wwpunwwndubph dwpdwu
opnwu Uwfunpnnn opp.

1.1 Mwpwnwwndubph  dwpdwtu  juwuowpnd - WHwd  wpdbyupnuubpp Jewpnd'
wwpunwwndubpph  dwpdwt  opp  WYwd  wpdtywnpnuubph  Jéwpdwu opp
wwpunwwnduh  ubithwwuwwhpng  pwllwihu  hwodpt  hwdwwywnwuluwu
Jéwpnudubph dniinpwgpnid.

1.12 Mwpunwwnndubpp wbnwpwfudwu Gnwuwl' pwg pwdwunpnwgpnientu,

113 Unwowpyh ghup' Mwpwwwndubph |phy ghup  jnipupwugnp 100 dhwynp
wujwuwywu wpdbph nhdwg: Mwpunwwndubph ghup hwadwpyynud £ 1.20 Yhwnnwd
Updwé pwuwadlny:



1.14 SEnwpwudwt wnwoht opjwuhg wnujwqu 3 wfuwwnwupwiht op wnwe Pwulyu
wjn  dwuphu  wbnbyniejntup  hpwwwpwynd £ pp  wwornmnuwwt  Yuwjpned:
Ywqdwybpwnypintup Updwd wnbintynientup Ywpnn £ hpwwwpwyby/nmwpwst| uwl
wy| dhgngutipny.

1.15 Mwpwnwwndubph dwpdwtu  opp’  Mwpwwwndubph  pnnuplydwt  opdwuhg
hwoywpyws 84-pn wdujw hwdwwywwmwufuwu opp: Gt wWwpwnwwnndubiph
dwpdwt opp ny woluwwnwupwiht £, wwyw wywpunwunndubph dwpnwp Yuwnwnpynud £
dwpdwu opdwt hwonpnnn wofuwwnmwupwhu opp.

1.16 Updtlywpnup tinynuwnpnypp' $hpudwsd' nmwpblwu 6.75%.

1.17 Updtywpnuubph  Jéwpdwu  wwppbpwywungeyniup' Ypuwdjuluwihu (2 wuqwd
opwgnigwjhtu wmwpyw dby), nbnwpwtudwu opwu hweonpnnn 6-pn, 12-pn, 18-pn,
24-pn, 30-pn, 36-pn, 42-pn, 48-pn, 54-pn, 60-pn, 66-pn, 72-pn, 78-pn L 84-pn,
wdhuubiph  hwdwwywuwwujuwu opp: Geb wpdbywnpnuutph Jéwpdwu opp n
woluwwnwupwihtu £, www wpdblyunpnuubph Jéwpdwu op Lt hwunhuwund wyn
opJwl hwonpnnn wofuwwnwupwjhu opp.

1.18 Optiph hwoywplydwu wwjdwuwlwunigyniup' thwuwnwgh/hwunwgh

DCS=0Optipp thwuwnwgh pwuwlyp, D2M2Y2 - DIMIY1

DCC=0Onbph thwuwnnwgh pwuwyp, D3IM3Y3 - DIM1YT

DSN=Ontiph hwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2

npuntin’

DIMIY1 gnpdwpph  Jwuwwpdwu  opjwu  Uwfunpnnn  wpdbywpnuh
dwpdwu/wpdtyunpnup Ynwnwydwu uygqph wduwphyu k.

D2M2Y2 gnpdwpph Ywunwpdwu wduwphyu k

D3M3Y3  gnpdwpph  Ywwwpdwu  opdwl  hwonpnnn  wpdblunpnup
dwpdwt/wujwuwlwu wpdtiph dwpdwt wduwpehyu k.

« C 5 DCS

1.19 Updtywnpnup Ynwnwynwdp® Al = FV 7 Dpec

npuinbin



Al - Ynunwlyywsd nnynu,
FV - ywpunwuwunndubph wujwuwywu wpdbp,
C - wpdGlywnpnuh nwpblwu wujwuwlwu nnynuwnpnyp,
f - wpdbGyupnup Jéwpdwu hwwfuwwunpgniuu £ (=2 Yhuwdjulwhu
Jébwpnuwiubph nbiwypnid:
Updtlupnup Ynwwnwynwp ufunid £ hwodupyytp ywpunwnmndubiph gnqupydwu
ophg.
1.20 Mwpwwwndubph  ghup' Mwpunwwndubph  ghup  hwodwpyynud £ hbGnbyw
pwuwalny.

v 1 100
DP = 7 —1ec T N-1+7
=1+ <1+_JL_>
100 * f 100 * f
DSN
T=—"
DCC

npuntin’
DP- Mwpuwuwnnduh ghuu L,

DSN- gnpéwpph Ywwnwpdwu opdwt hwonpnnn wpdtyumpnuph dwpdwtu wduweyh
U gnpdwnph Yuwnwpdwu opjw dhol inwd optiph pwuwyu k,
DCC-gnpdwpnphu  Uwfunpnnn wpdbGywpnuph Jéwpdwu ophg dhusl gnpdwnph
hwonpnnn wndtlyupnuph yéwpdwu optiph pwuwyu k,
frwpdtiyunpnup yéwpdwu hwbwhuwwunipniut k,
N-hwoywplydwu wwhpt duwgwd wpdblunpnuutiph yéwpnuwubiph ehyp
C- wwpblywu wpdtywnpnup 100 dhwynp wujwuwlwu wndbtiph nhdwg
y- Uhtusl dwpnud GYwdwnwptpnieniu.
1.21 Mwpunwwnndubiph opowtwnnipjwt dup’ wqwwn opowtwnniejwu hpwyntupny.
1.22 Mwpunwwnndubph wwywhnywédnipniup' swwwhnyyws.



1.23Mwpwwwndubph  ujuwwdwdp  phpwyniupubph hwyqundwu  hwdwywpgp'
Mwpwwwndubph  ubthwlwuwwmbptph  nGGunph Jwpnwdt ppwlwuwgynid £
«Lwjwuwnwuh  YGunpnuwywu  Hwynghunwphw»  pwg  pwdubnphpwywu
puybpnigwu (wjunthbin® HYawnghunwphw) Ynndhg.

1.24Updtywnpnuutpp  hwodupyynwd  Gu UUL  nnuwpnd, hul  Jbwpnwdubipp
hpwlwuwgynud £ << npwdny, hwoqupyjwséd Jéwpdwtu hpwlywuwgdwu opyw
hwdwp gnpénn << YP Ynndhg hpwwwpwyywsd dhohu thnfuwpdtipny, wuljwufuhy
Gnwuwlyny

1.25Mwpunwwndubiph  dwpnudu - hpwlywuwgynd £ UUL  nnwpny, wulwufuhy
Gnwuwyny.

1.26Updtywnpnuutiph  Jéwpnudubipt b wywpunwwndubph dwpnudu ppwywuwgynd |
wnpdtywpnup  Jéwpdwu opdwtu  WHwd wwpunwwmndubph  dwpdwt  opdwu
Uwfunpnnn opjw ytipoh (dwdp 24:00-h) npnipjwdp Hwnghwmwphwihg unwgywsd
wwpwwwnndubiph  ubthwlwuwwbptph  nbbunphg  pwnywdéph  hpdwu  Ypw,
hwdwdwju nph Pwuyp dwpdwtu opp hwdwwwwnwufuwu gnidwnpubipp thnfuwugnid
Muwpwwwnndubph  ubhwlwuwmbpbph' << nwpwdwpnd  gnpdnn pwulybpnid
pwgywd hwlwwwunwufuwu pwulwihu  hwohdubphu ({<& npwdny Ywd UUL
nnjwpny) (wjunthbn' pwuywihu hwopy).

1.27 Mwpunwunndup dwpdwt b dwpdwt uunwpdwu (Jéwpdwt) wduweybpp unyuu
Gu.

1.28Updtywnpnup dwpdwu b wpdGlyunpnuubph Jéwpdwtu wduwpybpp (nipwpwisgnip
dwdybtivnh hwdwn) unyuu Gu.

1.29 Ywqdwybpwnientup sh thnfuwugnd  Jéwpnwdubipp  wju  ubithwlwuwwmbpbippu,
npnug  pwulwihu hwydh  dwuhu  wnbnGYynigniuubpp  pwgwlwinud - Gu
Ywnghwnwphwihg unwgywd wwpuwwnndubiph  ubthwwuwwmbptiph nbtunphg

pwnwoépnd U Ywqdwybpwnientup wy; YEpwy  sh wphpwwbinnd  wn
wtntynigjwup: Wu nbwpnud “Ywqgdwybpwnyeiniup tpbip w2luwnwupwihtu opyw



pupwgpnid, wjn ubthwlwuwwmbpbph Jéwpnuubpp  thnfjuwugnd £ Unwnwpp
nbwnghuwn.

1.30  Muwpwuwwndubph  nbnwpwfudwtu  wywpnphg dGy  wdujw pupwgpnd
(huwpwynp ubind dwdybunubipnud) “Ywqgdwybpwnigniup  uwhdwuywsd Ywpgny
nhind £ Pnpuw’ wwpwwwndubph 2powtwnnieiniup Yupgwynpynn 2ntjuynid
wwwhnybnt bywwnwyny.

1.31 Mwpunwwnndubiph wqwuw 2powuwnbihniejwtu uwhdwuwthwynd sh uwhdwuynid.

1.32 Mwpwnwwnndubiph wnbnwpwfuntdu hpwlwuwgunw £ Fwuynp.

1.33 Mwpunwwndubiph wnbnwpwfudwu tnwuwyp' sepwotuwynpgwsd nbnwpwofunid.
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dhuUuuiuly KUCYESINM3NFLLELD'L UhS DU LNEUGLAMF3NFLLER
Uwpuh 312017p.

«UPUUJRULRULU) ORP

OwlnpwqpmpnG 1. bhpujwlwl ngu)wn L Ynpynpuwmnhy junwyjwupnid
1.1. Ppwjuyw6 quyn
1.1.1. PwGyh hhuGwlwb qnpontGtinipyniGp

«U,UUJdRURU LU DRL (wjunthtn®  PwGly) hpdGyt; E 2004 pyuywGhG L
hwlnpuwlnd £ thwy pwdGbnhpuywl  pGybpmpynG gqonpoting  {wjwuwmwbh
Juwlpwybwmnmpjul (wjunthtn® <L) optGunpmipjwl powGwylGpnmd: Pwlyp qpubgyty & 07
hnyutiiptph 2004 pyuwlwGhG << YhGupnGuywl pwGyh (wjunthtim® << UR) ynnihg N84
wpunfuqpujhlG hwdwpny: << aGupnGuwlwl pwGyh fonphpnh 25.02.2005p-h phy 74 U
npn2uwdp wmpyby E pwlywihG gnponi Ginmpjw thgklGghw (phy 84)":

Pwllyh hpdGwlwl gqnponiGtmpniip Ynpynpuwwnmpy, GhppponudwghG U dwulwynp
bhGwlultinh Yunwjwpdwlp pGnpn) SwnwjmpjmbGltph dwunmgnil £ phGwlGuuwywb
gnpohpGtpnd  GhpnpnuiGhp,  phghyuwywl L hpwjwpwlwul wGbdwlghg wywlnltph
Gtpgpuymy,  ppGwluuynpiwlG  Jupyuynpnd,  Swlumnphlq) L pwGywjhG  wyy
ownwjnipjniGGhph dwwnnigny:

Pwllh giluwynp qpuuutiGyuyp qunbynid £ Gplwlnud: Pwllyh hppujuwpwlwlwl hwugbb
£ <<, 0010, p. GpluwG,L.Uwupquyui 10: PuGyh wpuwwmwlyhglbph dhohl pyupwlulyp Juqity
E 110, wyn pynid uyywuwpynn wGdGwlwqin 6:

1.1.2. Qnpowpwp Showwjpp

LJwjwunuwlimd JwpmbGuiuyuwl pGnygp GG Ypmd ppuwyulugynn pwnupwliui b

wlmbuwyuwl thnthnfumpjnGGtpp: Opybu qupqugnn ynmiju, <wjwunuind puguumy G
Juwunwnjwy gonpowpwp dhowduwyp L hwdwwwunmuwujuwl GGpuwywnnigyuopltin, npnlp
unynpwpwn gnympynii nlGhl wquum mjujuyul wnlunbunipnil nilbgnn  GpypGhpnud:
Ltwmbwpwp <wjwunuwind owjwywo gnponiGtnipjnilp yuwyywdo t npnywyh nhuytiph htiwn,
npn(p plnpn) ;66 qupqugwo GpypGtnh pnijuGtnhG:
‘Liwl nhultpp L npulghg phunn htwnlwlpGipp Yupnn G6 wqnptgmpmil pnnGh; BwGyh
wwwqu gnpontGtmpjulG Ypw: Lhpjuyugdwo phGwluwyuwl hw)ytnmympymGGtpp skl
wpunwgnnid nplk GpqpuanudGtin, npnlp Jupnn G0 wnwowlw) G2Jwd wlnpn)nipniGGtph
htimwquynd npnwyh qunGun wpymipmd: Liwb d)qpumnidlhpp, Gpt wynuhuhp YihGka,
Jupunuwgnytl Awlyh phwluwlyuwb hwpgtmynipyniGipnd wyl dwuiwGuwlyw)powlnid, tpp
wjn G2qpuniilGbpn h hwym Yqwl L gpwbp hGwnpwynnp YihGh gGwhwwnty:

Pwugh npuwGhg, wlwmbuwjuwl wwpwllbpp wpniGuynd GG vwhiwGuthwlyb
gnpownbnipniGltph owyuwGtipp $hGwluvwyuwl ynjuGtpnd: G-Gulyndbtpp thnpp hpwgytih
onjubbpmd Jupnn GG shwdipGylt] Shwluwlwb gnpohpltnh hpwywl wpdbplbphG, h6sp
hGwpwynp YhGp wynmphy pnjuyh phiypnid, dhihwlg htn gnpowppltinh ywwupwuwnm dho
pyny ywdwnnnGtph L gGnpnGtph ywjdwGGhpny:

! «ULUUJIhULULU» OLL-hG pwllyw)hl qnpomGlinpymb hpuwlwglbm jhghGghw mpudwngptine << YaGumpnGulw pwGyh lonphpnh
phy 74 U npnpdwl dwuhl ywpunlGwwbu dwinigyty kL 02.03.2005p-hG:
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1.1.3. Pwlyn npuk fjudph wlnwd sh hwlnhuwn:

1.2. Unpwnpwwhy junwdupmd

1.2.1. lonphpph yunmgywopn, juqin

Pwlyh onphmpnp (Gepunjuy lonphpph Gwuwquhp) punugwo t hhiq wlnudhg:
lunphpnh Gwjuwquwhp hwghuwlnmd £ Jwpnqub Uhpdwptup, fJonphpnh djyne wlnudGhnG 66
Upnt6 Utiidjwb, Mwwnphly Ahwnwntiy, G-lnpg Qwpuh2jwb, Upnn UwGwqupyuG:

1.2.2. SGophGnipjwl Yunnigywopn, Juqip

PwGyh SGophGnipynilGp (Ghpwnjwy SGopplnpjwl Gwhiwqwhp) punugud b ytg
wlnwihg: SGophmpjwl (whuiwqwhp hwlnhuwind L PwlGyh gqnpowunhp wmboptl 9-lnpg
UwswGyubp, SGophlmpjub dymu wlnudGbpnlG GG Pwlyh Gunpownhp wmGoptGh wnbnuywi-
(hulytiph yunwywpdwl nhywpunuwdblnh mioptl G-phgnp Unyduhujwlp, Snpownhp wmGoptlh
wmbnuyuw-vhpypnidwjhl ghywpumwdtimh mioptl Ywpkl Snipjwlp, Gnpdwnhp wmGonptGh
nbnuiuw-dwpyuynpiwG phywpunwdtnh wGoptG 9nphgnp <nghwGGhujwbp, gnpownhp
wmloptlh wbnuywj-{wdwpnpnltph  vwywuwpiwl phywpomwdtGnh  wmGoptl  G-lnpg
lwswwpyubp, <wyyuywhwywl hwyundwl L hwyytnympmbGiiph nhyupumudbionh
wmbontl-9-{fuwynp hwyywwwh Utnpwl] Punnuuwpjuln:

1.2.3. PwGyh 14,588 hwwn pwdGtundutiphg 11,670 hwwn unynpulwl pwdGtunndutiph
puditmbtpp hwinhuwlmd £ «kjs-Jdb-Fu {ninhGg» UMNC-G huy 2,918 hwwn unynpujuG
pwdGtunndutinh pwdGtmbpp hwlghuwlnd £ «2btighGquiwstithhe $nGgn» UMNEC-G:

1.2.4. Pwlyh GuwGwywihg vwuluyhgltnG GG «Ejs-db-Fu {nphGg» UML-G, npp
whpwybunnmd t dwjGh hpwynlp wynn pwdGbmndutph 80 (npunitl) wnlynuhG L
«Phtighquiwstithhe 2nlgn» UMNC-G, npp wmphpuwwybmnmd E dwjGh hpwyniGp wmynn
pwdGtimniutinh 20 (puw () mnynupG:

1.2.5. Pwlyh fonphmpnp 666 npuwnpmpinil t gupdlimd Pwllmd jupquuwwh L pwpdp
npuwyuynpnid nmiltignn  dhohG U pwpép onwuyh nhywywnpGbiph  wniwjnmpjul
wwwhnydwGp: onphpnh Ynnihg wwpptpwpwp niuntdGuuppynid £ <<-md wpfuwmnnidh
onul L PwlGyh ntyuwyunGtph Jupdwnpmpjul (Gipwnjw] fupwumudwip mnnjuo
JdwpGtiph) dwjwppuyp yqwhywlnw £ wnwytjuagniy dpguyguyhl vwhiwbGtpnud:

1.2.6. Upmwphl wnuphunplGtph  Ynndhg Pwlyh 2016 pJwiwlh  hGwlGuwlub
hwpytnynipnGGtpp wnighunpujul vnniquul Gapwpybm hwdwnp ydwnpgt k£ 11.1
dhihnG << npud gnidwn:

OwlnpuwqpnipymG 2. «wpjuwuywhwiw i hwpyuniwG punupwljw linipjnGpy
2.1. pphGwbGumyuib hwyytnympymGitph yuwpuwunmip L Gipluyugnin
Pwlymd Shlwluwlwl hwpybnmympmiGiopp ywwumpwumynd b GEpjujwgymd G0

Cwpyuyuwhwywl hwyundwl dwuhl» << optlph, UhowqqujhG <wpjuuyuwhwulyui
{wpyuniwl Unwlnupubbph b hwyquwuywhwlwl hw)quwondp jupguynpnn hpudwyuw wyy
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wyntph  hwdwdw)G: <wpywwywhwliwl hwydwenip  Juptme b phGwlGuwlub
hwyytnynipyniGltpn YJuquibgnt nplt hwpgh JGpwptpjw; hwywywhwlwl hwyquwndwl
unwlnupuibpnyd L hw)wuwwhwlwl hw)wnniip jupquynpnn wjy] hppjuwul wijmtpnud
dnntignuiGtph puguwjwynipjuwl nghwpnmd pwiyp SQwynyd £ gpubp hGplGnipny G, G GGny

w. GUwl hwnpgtinhl wnlyynn hwpwywhwjwl hwygwniwl vnwinupuGbpny
L hwyywuyuwhwlwl hwygwnnip Jupquynpnn wj; hpuwjwlwli wlimbtpny
uvwhdwijwo ywhw(oltnhg L gnignidGhphg.

p. «Cwyywywhwiwl hwyguwndwl dwuhl» <wjwunwih {wlGpuybnnpjui
ontiipny uwhiwlywo  hwyjwwwhwlywl hw)uomd Jwpbm L
Shlwluvwlul hwyybmympjnGatpn ququbm ulqpnilpbtinhg, $hGwluvwljwb
hw)ytmynmipjmGGtph wnwnnptnh vwhiwlmubtnhg, Swlwsyiwb
swthwOhpGtphg L ywthdiw G hhdniGpGhiphg.

q. gnpoGwlwl thnpéhg' wjlpwlny, nppwlny nu hwdwhnily £ unyG Yanh «w»

L «p» Glpwltmbnny vwhdwljwo npniypGtphG:
Pwlynd hwyywwwhwlwl hwywenudp yupynud £

w. Jwjwunwbh {wlpwybtnnpjul wpdniypny hwjjuub npuing.

. UnyGwyh qpubGgiwl btnuwlwyny << wmwpwopmy qgnponn pwGybkph
hwyquuywhwljwl hw)jwniwl hw)dwjhG wjwbhG L hwpdwihlG wwbh
Yhpwniwl hpwhwlqghl hwiwwywwmwujuw.

Q. wlplnhwlwm’ pwlyp whwnwywl qpulgiwl wwhhg JdhGsh <K<
ontliunpnipjudp uwhdiwlwd YJuwpgny Gpw Yhpwlwqiwlbtpuynuip Jud
[nownpniip:

Pwlyp hwyyuwuywhwiuwl hw)yuwondip Jwpbihu b phGwluwyul hwyybmynipnGGhpp
Juwqitjhu  wywhywlind L wlpghwnmpjul, htunlnqujulnmpjwi, hw)ytgpiwd,
hwuljwGwhnipju, Lwlwlnipjwd, dhwulwlwlnipju, wndwlwhwjuwumnipjwd,
hwiwnptjhnpjwl, hwyyulgiwl L vwhdwliwquuniwb uyqpniGpltipn:

2.2,  Lutwhmipiwl uyqpmGpGtpp

Pwlyp nplut Ybpy hwpbnynipynbGGbip sh hwdwfudpnd, htnlwpwp  sniGh
hwdwfudpiwl ulqpnilpGtin:

2.3.  Glwimuwitph L Swjuutph Swiwynmy

Glwinunp dwlwsyymd L wjl nbwypmy, Gpp hwjwlwywl b, np wmlnmbuwlju
ognmnGtpp YhnutiG Awiy L vnwgywo tjwdninp Jupbih B wupdwwhwjwwmnpbG swhbg:
Owhuup dwlwsynd £ wjl dwdwlwy, tpp hwjwlwlwl L, np mGuntuwywl ogmuunGtpp
JwpuwhnutG Pwlyhg L owjuup YJwptih b wpdwlwhwywwumnptl swthbp: Uwmnpl
Gopquwjywgynn swhwlhpGbpp OGnyyGubtu wbwp L hwyyh wnGtl dhGsl Gwinunh
Swlwynmun:

Sngnuuyhli BjwdninbGhn L owfuubn
Snynuwjhl GwdmwumGtpnG nm  owjpuubtpp pnnp wnynuwpbp  PhGwGuwywa
gqnpohpltnh  hwdwp, pwgwnnipjuip wnlwnpwjhl Guuwwuwwylbpny wwhynn Yud

bhGwlGuwul wpnmbplhpny dqpuynn” hpwwl wpdtpny hw)dwnynn qnpohpltinh,
Shwluvwljwl wpynilpGiph  dwuhl  hwydtmympmiind dwlwyymd GG  npwbu



UrulULpufuug

A\

«nniynuwjhl Guimum» L «nnlnuwjhlG  dwjuu» oquugnpotiny wnpynilwybtinm
wnninuwnnpnyph dtpnnp:

Gpt dhlwluwul wimhyh jud (dwlwwmhy phGwlGuwluwl wlmhyGtph fudph
hwpytlpnwjhl wpdtipp Gyuqmd L wpdtgpyniihg YnpunGtph ywwdwnny, mnynuwjhG
twinunp  wpniGwynd £ dwlwsylp  Yhpwebing  uyqpluwliul wpyyniGwuytn
wnynuunpniypp’ Gnp hwytyrnwjhl wpdtph Gumdwdp:

Undpupnl L wyy BjwdninbGbn L owfuubn

Juwpytph wpwiwnpiwl hwdwp  qwGdynn Ydwplbpp  (hwdwywwmwuhiwG
owfuutiph htn Yhwuhl) htwmwdqymi GG Gqpubkind wyjw; Jupyh wpymbGuytn
wnynuunpnypn:  dwpdwydwplbpp, wj GuinunbGbpp L owjuutpp  hhGwywGnud
dwlwyynd 6 hw)yytigpniwl uyqpnilpny ownwjnipjnilGlGtph dwwnnigiwl plGpwgpnid:
‘LtpgpnuiwghG wynpumptith, wyp junwjwpwiwl L funphppuunyuwiui ownwjnipyniGGph
qony Yydwnlbtinp dwlwsynid G0 yujiwlwgpwjhl wgwjdwiibipht hwiwwywumwufuwG:

Cwhwpwdhllbphg bwdnnn
Glwuininp dwlwsgymd £, Gpp Pwllh’ ydwpp unwlwint hpwynilpn hwunmwnywd

Qnin wnlanpughl Eljwdnin

9nunn wnlmpwjhl Gyuwinunp Ghpunmd £ webpwjhG Guuunuwlibpng  wwhynn
dhlwluvwlwl wywmpylbph b yuwpumwynpmpjniGitph ppwlwl wpdbph thnthnfunmip)nilhg
hpwgywds L shpwgwo Gluwimwunp L dwjuup, wnlinulbtphg, whwpwdhGltphg L
wpuwnpdnpwjhlG wwpptpmipniGGiphg gnjugnn pnnp Gludnunbbpp L owjuutipp: Qnun
wplnpwjhl Guwinunp Gipunmd £ Gwh wpmwndniyph wnp nt ywdwnphg qmuun Glwdninn
Juwd owfuun:

2.4, Upnwpdnipwjhl gnpownimpymGGaph hwyywnmip

Upunwnpdnypny Juwuwpjwo gnpowppltpp ybpwhw)dupyynd G0 gqnpownGulw b
wndnypny qnpowpph opyw thnjuwpdtipny: Upwmwnpdnypny wpmwhwjmyjwd wnlwnpwjhl
(ywwnwlylbipny wwhynn wympyGhph b upunmwynpnipjnGGph hnfuwpynuihg wnwowgwo
ogninp U YGwup dwlwsynd GG bhGwlGuwlwl wpyniGpGiph dwuhl hw)ytnynipjul qnun
wpbnpwjhl Glwdnin hnguonud, dhGymbn ny welnpwjhG wlwhylGph thnfuwpyniihg
gnjugnn ogninp Gwlwsynd £ bhGwlGuwlwl wpyniGpliph dwuhl hw)ytmympjul wyg
tlwinin  Juwd  wjyp owjhuu hnpuwonmd: Upwmwpdnypny wpumwhwjnyuwd nppwdwjhl
wlwhyltipp L wwpuowynpnipjniGltpn  thnfuwpyynd GG qnpownGuwywl wpdnypny’
Yhpwnbiny hwpywwywhwjwl hw)yyblyynh wivwpyh gponipjudp gnponn thnfuwpdbpn:

Upunwpdnypny wpnmwhwjmyjwd Jwdwnph hwiwp dwwnstih gpudwjhG wpdtpnpbph
hpwlwl wpdbpnid hnthnfunpynGitpp yapmnioynid GG thnfuwnpdtpwjhG mwnppipmpjmGGtph
dhol, npnlip wnwowlnd G0 wpdtpnptiph winpnhqugywo gniwpltph thnthnfumipjub L
wnpdtpnptph hwytlynwjhG wpdtph wj hnthnfump niGGiph wpniGpnid: Uinpmhqugywo
gnudwpnud  thnthnfumpyniGGtph - htim Juwydwo  thnjuwpdtpujhG  wwppbpnmpynGatpp
Swlwyymd 6  pwhnypmd juwd  YGwumd, hull  hwpdblpnwjhG  wpdbpmd  wyj
thnthnfunpjmGGtpp dwlwyynid 66 Juyhnwinid:
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Muwudwlwl wpdtpny hw)dunynn ny npudwihG wpunwpdnipwjphl hnpuobtpn
Ytpwhwyqupyynud GG gnpowpph opyw thnfuwpdtipny: bpwlwl wpdtpny hw)yygwnynn ny
nnuiwjhl wpunwpdnipwjhlG hnpjuoGtpp Yyepwhw)gunpyynd GG ppwlwl wpdbph npnpuwl
onjw thnjuwpdtipny: (13 gpuiwjhG hngwoGtph, hGywhuhG GG hGwGuwluwl wpnyn GpGtipny
G2qpuaynn’ hnwlwG wndtipny wwhynn pwdGbmndubipp, thnfuwnpdtipwjhG
wnwpptipnipniGGtpp, Gipyuyugynd GG npytiv hpwyw wpdbph thnthnfunipjniGhg pwhnyyph
Jwd JGwup dwu: Ny ngpuiwghl hnpuwoGbph thnfuwpdtpwjhl mwpptpnipniGGhpp, hGyswtu
ophwly YJwdwnph hwiwp dwwstiih npuuwiupqguo pwdibmniutpp, pingpyymu GG
Juwwhwnwnd®  Jwdwnph  hwdiwp dwwstih GepgpnudGiph qony  Yybpwqlwhwwmiw(
wwhniunniy:

Snipwpwlyjnip gnpownlnipjul wwjiwlwgpny Gwuwwmbtujwo thnfuwpdtiph L myjug
gnpownlnmpjul opjw qnponn thnfuwpdbph wmwppbpnipyniGhg wnwowgnn ogninp Juwd
YGwup hwyqunymd £ pplwluwljul wpnniGpGtph  dwuhl  hwyybtnynpjulG gqnin
wnlunpuwjhl Gwdnin hnpjwdh wpmwpdnyph wnp nt yuwdwnphg qnun Glwdnin nnnnid:

Pwlyh Yynnihg $phlwluwlyuwl hwpytmynipjniGliph wywwpwundwl Guuunwulyng
oqumwqgnnoyh) Gl htnmbyw) thnfuwnpdtipbtipn.

31 dwpwnh 2017 31 phljnkdpkph 2016

<< npui/1 WUL nnjup 483.45 483.94
<< npwd/1 Gypn 515.99 512.20

2.5.  <Lwpltp (nGpughy L hbnmwdqyud)

Cwhnyph qony hwpgbinnt wmwpdu whnipwhwpyp pwnugwd L plGpughy L
htimwdqywo hwpytiphg: Cwhnipwhwnplyp dwlwsynd L phGwluwywl wpnynGpGph dwuhG
hwyytnympjniind, pwgwnmpjuip wjl hwpytph, npnGg qony gnpownGnipyniGGtph
wnpynilpltippn dwlwyyty 6 ubthwywl Ywuwhwnwind, hGsh nhypnd hwpybpp GngGytu
dwlwsynu GG utithwjwl juuyhunwnud:

CGpwghy hwpyp wwpjw hwdwp hwpyynn Gwinunhg Ydwpythp hwpyl b
hwyquwuyuwhwlwl hwpytlpnh wduwpyhl qnponn hwpyuyhl npnypltpny, pGsuytu Gul
Gwhunpn mwphGtph hwiwp ydwpywo hwpybph d§pqpunidiGtnn:

Ltnwdquo  hwpybpp hwpwpyymd GG hw)uwwyuwhwywG  hwyytlyynh
wuwpunwynpmipjniGGtph dtpnnh hwdwdw)l, npp hw)yh L wnlmyd pnnp dwdwlGwlwjhl
nwppbpmipyniGGtpp, npnGp  wnwowlmy  tG6  phGwluwlwl hwpytnynipyniGGhpnid
dwlwsyJwo wimhyGbph L yupumwynpmipjniGitph hwyytyrnwjhl gnudwplbph L hwpyuwjhG
(ywwuwylbpny hwyqwpyynn gnudwnpltph dhol, pwgwnmpjuip wjl nbwptiph, tpp wyn
nwppbpmpniGiopl wnwowgh] G0 qmuyphth (whulwlwl dwlwyiwli dwiwlwly Yud
JuqiulytpuympmbGitph  Jhwynpnid  shwlnhuwgnn gnpownlnipymGGtphg  wnwowgnn
wlymhyltinh uwd wwpunwynpmp niGGbph nhypnid b hGsn wowowgiwl wyuwhhb sh wqnma ny
hw)Jwwwhwluw, L ny £ hwpliwl Gywumwliny hwyqwnplynn gwhnyph ypuw:
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tunmwdquo hwpyuyhl wlynhy Gwlwyynd b dhwylG wyl swihny, nppwlny
hwywlwlwa t, np wywqujnid wolw YihGh hwpiwl Gpwljw pwhniyp, nph hwyyhl Junpny
Ll oqumuqgnpoyty dwiwlGwywynp nmwpptipnipyniGltpp: <tnmwdqud hwplwjhG wymhybGtpp
L wwpumwynpmpyniGGtpp hwpgupyynd GG w6 hwplywjhG gpniypny, npp Gpunpynud t, np
Ygnpoh wywphyGhph hpwgdwl L wwpumwynpmpniGGiph dwpiwl dwdwlwl hhiGytinyg
nyjw; dwdwlwlywipowlh Yuwd hwpdbnn  dudwlGuwluypowbh thwunwgh qnponn
npnypGhph Ypw:

<<&-md pwGytinl hpklg gnponiGnipjub pGpwgpmui ydwpnmd GG Gubl wj) hwpytp: Uyn
hwpybpp  Gpwnwo GG ShGwluwwb wpynilGplGtph  dwuhlG hwyytnympjul wj
owfuubpnud:

2.6. PhlGwluwlwub qnpohpGph Swlwsnmip L gGwhwmnnuin

Pwlyp d$hGwluwul wlwhylGtpp L wyupuwynpoipymGGinG hp  hwytlrnnud
Gwlwsmy £ wjl L dhwjl wyl nhypmy, pp Gu nunlmd £ gnpohph ywjdwlwqgpujhl Ynnu:
Dhiwluwyul wlymhyltiph L yupumwynpnipjnGGph unynpuywl plnyp Ypnn wnp nt
Jwdwnpltiph nypnid npulp dLwlybtpyymd GG gnpowpph opw wduwpyny: Unynpwlwa
plnyp Ypnn dbtnp ptpmuilGhph ghwypnd, tpp hGwluwlywl gnpdhpp htmwquynid wtwmp L
swihyh  ppwjwl  wpdtpny, wwjwdwGgph opjw L gnpowpph opjw  dhol  plGlhwo
dudwlwlwihongniy wjl hwpJunymd k Gnyy6 uyqpnilGpny, hGs np dtnp pipjwo qnpohpltph
nbypnid:

Shiwluvwyuwl wlymhylbipp b wuwpuonwynpmipynGlpp  ulqpuwyui dwlwsdwl
dudwlwly swhymd GG uyqplGwlywl wpdtpny, qnuiwpwo qnpowpph htn Juuwwo
guljugwo owfuuniGhpp:

Ulgpluwwl dwlwyniihg hbwmn  pnnp bhGwlGuwlwl  wwpunwynpmpyniGGtpp
hwyJwnymd GG wdnpmhqugyud wpdbpny oquuwgnpotiny wpryniGytivn mnynuwnpnyph
utipnnp:

Pwiyh Ynnihg phGwluwlwl wlmhyGbpp nwuwlwpgymd GG hGwlguyg
JuwwutignphwGtph. wnlwmpuwjhl Gwwuwwiny wwhynn $phGwlGuwlwl wlywnhylbp, dhGsl
dwpiwl dwijtimp ywwhynn GapppnudGtn, Jupybp L giphunpuul ygwpumptn, Judwnph
hwiwp dwwgtih  pplwluwluli  wlwnhyltpn: ‘vbhpgpnuiGiph Gdwl  guuwluwpgniin
Juwunwpynd £ npubg dtinpptipdwl wwhhG Pwiyh ntujupnipjul Ynnihg vwhdwjuwo
qGwhwunmuilGtph hpdwl Ypw hw)yh wnbbny dtnpphipdwl GuuwwlyGbpp: UynhyGtph
htmwqw Yhpwnuwuwlwpgnuin juwunwpynid L wlhpwdbymnipjul L hGwpwynpnipju
nbwypnd’ jnipuwpwlsgjnip phwluvwljul mwupjuw wjuwnpnhg htnn:

2.7.  9puwidwlul dhongGtip L nppuig hwiwndtipGbp

Qpuwiwuwl dhongltpp L npubg hwiwpdbplGtnp punuguwo GG yuwGuhy npudhg, {<
UL-nud wwhynn dhonglbphg U wyj pwGybpnd hwphyGtphg, npnip Jupnn GG thnfuwpyyty
JuwGfuhyh Junpd dwdwlwlwihengnid L sh6 Gapwplynid wnpdtph thnthnfudwb qquih nhulh :

Qpuwiwluwb dhongltpn L npwlg hwiwpdbplbpp hwywnynd G6 winpumhqugyud
wndtipny:
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2.8. UnlupwjhG Gyuwwlny wywhynn dhGwlGuuljmG wlmhyGbp

Uju  Juwuwmbgnphwynid  hwpqunynd G0 wnlnpwjhG  GuwuwlGbpny  wwhynn
dhlwluvwljul wlmhyltipp: Phlwluwluwl wymhyp hwpgunymd £ wju junmbtigqnphwjnd, tph
wjl adtinp L ptipymd fupd dwilftimmy Judwnph Guuwwumwyng Jud tph wynutu & npnpynid
ntuwdunpnipjwb Ynnihg Gpyuwo wymhyh dtnp pipdwl wywhhG:

dhlwluvwul wlimhyibpli m wywpumwynpmpmbitipn quuwluwpgymd GG npybu
wnlnpwjhl Guyuwwuwwlyibpny wwhynn, Gpp.

e Unubtiu Jupybip qquipnptl Yyajwqtglh swhiwl wihwiwywwnwufuwinpinGabpn,
npnlp Junwowlwjh, tpt Juuyywo wowlgjw qnpohpltinn hwdwpythl wnlnpuyu
(ywwwlylbipny wwhynn, hul hhdp hwlnhuwgnn ShGwGuwywG gnpohpGtpn
hwpqwnytih winpmhqugqwd gniwpny, hGyuybu upytpp ywd hwdwhnpgGiphG L
pwGytphG wpynn YJuwluwydwplbpp, Yuwd wwpumpwjhlG wpdtpnpiph  wmbtupny
pnnupyjwud wpdtpnphpp:

e Npny GhpppnuiGhp, hGyybu  ophGwly Ywwhwwih qgnpohplGtpnd  Juwmwpjwo
GhpnppnmuiGlpp, npnGp hwunwpnpwynpjwd nhuytiph junwjwpdwl Yud GipnpponuiwghG
pwnupwluwlnipjul huwiwdw)li hwpyunynd GG hpwwl wpdtpny L junwywpswyub
wldluwyuqihG hwnonppynmd GG wyn wpdbpny, hwdwpymd GG ShGwGuuyu
wnpnynilGpGtpny G2qpunynn hpwlwl wpdtpny hwpyyunynn:

o bhlwluwwl qnpohpltinp, hGywybtu yupumpwjhG wpdtpnptpp, npnlp ywpniGuynd LG
utl Jwd wybjh pwnunphy wowlgjw) qnpohplhp, npnlGp twlwlnptlG wqnmd GG
npwidwlwl hnuptiph Yypw, hwdwpymd GG phGwluwywl wpnnilGpltpny 6pqpunynn
hpwywl wpdtpny hwpgwnynn:

Uowlgjwy qnpohpltpp nuwuwlupgymd GG npuybu wolnpwjhlG Guuwunwyibpny
wwhynn, pwgh wjl nhwptinhg, tpp ngpulp oqumugnpoymd GG htowynpiwl Guuwwmwyny:
Unbunpwjhl Gwuwllbpny wwhynn wyumhyltphg jwhnypp b yiwup wpnwgnpynd GG
dhlGwluvwlul wpnynilpltinh dwuhb hwyytnynipjnilind:

2.9.  Jwtwnph hwdwp dwwnghih $hlwGumub wljmhyGln

Jwdwnph hwiwp dwwmgbih GhpgpnuiGipp yuwpumpwjhG, hGyuybu Gwl juwyhwwih
gnpohpltipnid juunwpywo wjl GhpgpmiGapl G0, npnlp Pwlyp dnwunhp £ wywhb] wlnpn)
dudljimny, L npnlp Ywpnn GG Jwdwnylp hpuwgybihnipjwl YuwphplGhph pwyjwpwupiwl
hwdiwn, hGswbtu Gwlb mninuwnpnypGtpnd, hnfuwpdtpGbipnid jud pwdibnndiubiph qGopnid
thnthnfumpynilltnh phwpnid:  dwdwpph hwdwp dwwmgtih bhGwluvwlwb wlwhybGbpn
(wulwywl Gwlwynuihg htun hw)ywnymd GG hpwliwl wpdbpny: dwdwnph hwdiwnp
dwusbih bhGwlGuwlwl wlywphyGiph hpwywl wpdtph thnthnfunipymGGiphg wnwowgwo
owhnyypl mt YGwup yopwgpynmd b ubthwlwl yuwuyhnwhG dhlsk ppliwbGuwljulb wlimhyh
omwnnuip Juwyu wpdtqpynudp, nph nhypnd juyhumwmnd dwlwsgwd pwhnypn Jud yGwup
Jtpwdlwytpyymd L bpGwluwlwl wpnymlplhiph dwuhG hwyybnympniinmd: UdkG
ntypnid, wnynulGtpp  hwydwpyynd GG  wpyniGwytnm mnynuunpnyph - dhpngny
dhwluwjul wpniGpliph dwuhl hw)ytnynpynilind: dwdwnph hwdwp dwwsbih

Jwwhwwih qnpohpGph qony JwhwpwdhGlbipp $hGwlGuwlywl wpymlpGiph dwuhl
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hwyytnynipjnind qpulgynmd G0 w6 dwiwGuwly, tpp Pwlyp hpwynlp L dtinp phtpnid
unwlwnt wjn pwhwpwdhGGtpn:

Uywmhy dhGwluwub nyubtpnd gnponn phlGwGuwlul wymhyh hpwlwl wpdtpp
hw)ytnnm wduwpyhl pnpuuyhl hwjvwl ywhhG wjn wymhygh qony qGuwbyynn qhGa6 t: Gph
qliwlyqwo pnijuyuwlwl qhlp welw sk, wyw qnpohph hpwwl wpdtpp npnpymd L qGwjhG
unnbGtiph Juwd qbnsyJuwd npuiwlwl hnuptiph wbhuGhywjh dheongny: {wjwnwl nhwypnid
GhpnppnuiGhpp hwpgwnynd &G  hGpGwpdtpny hwlwd wpdbqpynuihg wwhniunGhph
gnuiwnGtpn:

2.10. Obtwn hwiwdw)Gwgqptpm] gnpownbGnipjmGGhn

btwnqldwl hwiwdwjGuwgptpny ywdwnjwd wpdtpnptppn hwpgunynmd GG npybu
Jwdwnph hwiwp dwwngtih wpdtpnptn, huy wyn hwiwdwjGwgptipny unwgywo dhongltnn
qnulgymu G0 ywpumwynpnipniGitpn wjy; pwGytph Guundwdp jud yguwpuowynpnipjniGGtn
hwdwhinpnlGtph Guuniwdp hnpwolGtpniy:

Ltnqliwl hwiwdwjlwgptpny dtnp ptpjwo wpdtpnptinh nhiwg wnpwdwnpyuo
gnuiwplbipp qpubgynid GG wwhwloGtn wj pwlytph Guumiwdp juwd hwdwhunpnGtphG
npwidwnpyuo yunpybp b thnfuwmynipyniGGtn hnnpjwoGbpnid:

2.11. Uodwlgjuy $hGwlGumlywb gnpohplitin

bp pwywlnG gnponiGtinipjuwl pGpwgpnid, wpmwnpdnyph L juuyhwnwih pnjubGbpnid,
Pwlyn hwlnbu t qwihu npybu wowlgjwy qnpdohpltpny wwjyiwlGwaqpbph Ynnd, npnp
Ghpwnpmy GG  Pyngbpultpn, $npJupnltp, uynwybp L owghnlGtp: Lnnp wowlgjuy
gnpohpltnp npuuwjwpgymd GG npuybtu wnlnpwjwl Guuuwlyitpny ywhynn L gpuig
hwyquwnnmip hpwjwlwgynd £ bhGwluwwl gnpohpltnph GwhGwywl dwliwsiwi
punuwpuwlwlnpmbGitph hwiwdw)l, wjlinhbnl gpuwlp Ytpwywhymd GG hpwlw
wpdtpny: bpwliwl wpdtpp npnyymd £ pmultpmd qGwlymiGtpny Jwd  wjlGuyhuh
dnnbGGph Yhpwndwdp, npnGg hphdpmd pGlwo G606 pmywltph pGpwghl YhdwlGtph
qiwhwunmiGtppn L pwqujhl gnpohpGhph wwjdwlwqpujhlG qltpp L wjy] gqnponGGhp:
Qpuwluwl hpwlwl wpdtp nilbgnn wowlgjwy gqnpohpbtpn hwyywnynid G0 npybu wlijnmhy,
huy pwgwuwwl hpwlwl wpdtpny wowlgjwy qnpohpltpp’ npytu wwpumwynpnipjnil:
U2Jwd  gqnpownlnipjniGGinhg  wpynlpGhpp  hwpywnymd &6  npybu  wnlunpwjhG
Gywwnwlylbpny wwhynn wimhyGtphg Yud wpnwpdnipwjhl gnpownlnpyniGGtphg pwhnyyp
Juwd JGwu, yuhujwo wowlgjwy qnpohpltiph plnyphg:

Uy dhGwluwlwb qnpohplhph pwnwunphs hwlnhuwgng wowlgyuwy gnpohplhpp
hwp)yunymd &6 npybu wnwGdhG wowlgjw) gqnpohpltp, tph npwlg qony nhultpp L
wpwldGwhwnynpmbGipp fuhun Juwywo 66 hhiGuwiwl wwjdwlwqgph nhultphg L
wpwldGwhwwnynipjnGliphg, L hhiGwyuwl wwjiwluwghpp sh hwywoynid  hpwywa
wnpdtipny” dyqpuynn  phlwluwlul wpnmlpltpny: ULhtpunjwo wowlgjw; qnpohpn
hwlnhuwlmu t pupn bhGwlGuujwb gnpohph pwnunnhy, npp Gipwnend £ hGywtu hhdGwlywl
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pwnunphsp, wjlwbu b wowGgjw pwnwnphsp, hGsh wpnyniGpnid npny gpuidwljwl hnuptip
hhuGwlw gnpohph L hGpGnipnyy G wowbgjwy gnpohph thnthnfuynid GG GnyyG duny:

2.12. Jwpytp b hinfuwnmpym GGtp puwGytphG, hwdwhunpnGtphG

bn pwlwlnb gnponibGtinipjuwl pGpugpmi Pwlll oquuuagnpontd £ wy) pwllbpnd
nwpptpn dwdwlwyuwypowllitnh hwdwp pwgwod plGpwghy L wjwlnujhG hwphyGtp:
PwlytphG mpuiwnpyuo bhpujwo dwdytinny Jupytpl nt yulGhuwydwpltppn hw)wnynd
tl winpnhqugyuwo wpdtipny oquwgnpoting wpyniGwytn mnynuwnpniyph dtpnnp: 0y
dhpujwo dunijtimGtpny vhongltnlG winpuhqugynd GG Pwlyh ntujupmpjub Ynnihg
qwhunJwo  dwdybwmbhpni: Shlwluwlyuwl YuqiwybpynpniGGtnph  Guundwdp
wwhwGoGtph gniiwnpGtpp GJuqtgynud GG wpdtqpyniuihg ywhniunmGtph gnudwnpltipny:

2.13. dwpytph L wy hnfuwmympmbltph wpdbgpiwl qony YnpnmumGtph nponpdwl L
wlhntuwih yupytinh b wyp hnfuwmynipjnilltiph gnupugpiwG hhdn Gpp

Jwnlbnn b wyp hnjuwnynipynGlbpp wpdtqpyynid GG L wpdtqpynuthg Ynpniunmn
dwlwsynmu E dhwyl wyl ghypny, tpti Jw opjtywmpy YywynmpjniG wpdbhqpyiwb dwuhl
npytiu wywphgh Gwhlwliwl dwlwyniihg htunn Juuoupjuwo gy Jwd Jdh pwlh
hpwnupémpmGitph  («0wpuuwyhG  ppunupdmpimiG») wpymbp, L Gpp wy
hpwnwpénipynilp Juwd hpwnupdnipmGGbpnG wanptignipyni GG phGwlGuwul wlmhyh
Juwd wywmhyGbph fjuiph wylyuwpdnn wywqu ngpuidwwl hnupbph ypw, npnlp Jupth L
wpdwlwhwyuwwumnptib swihb:

Unpdtgpynmiihg Ynpniunmh opjijnhy Jywynmpjuwl qgnympjnilp npnpymd £ npnp
swithwOhp Gtpny, npnGp Yyuynmd 66, np JupyuwnniG jud JupyuoniGbph funidpl mGEG gquith
dhGwluwub ndqwpmpyniGGtn (ophlGwy Yuwwhwmwih Gopdwwnhy, gqnun Gwiwmp L
Jwdwnpltiph hwpwpbpwygmpynil), wnlw Gl wunynuwgnmdwnpGtph L dwjp gqnuiwpltph
Jdwpdwl wwpunwynpnipjniGGtph, dJwpyujhG hwdwéwmnipjul YJwd  wwjdwlGhph
[vwhimnuiGtn, qpuyh wpdtph GJuqnid, hwjwlwlywlnpjniG, np YihGh vGwlwljugnd jud
wj] phlwluwlwl Ytpwlwgqiwltpynd L ju wmbntuuynmpmnii wlyiyuynn wywgqu
npuwidwlwl hnuptiph swhth GJuqiwl Yytpwpbpjup juyyjwd nlunbuwlywl wywjdwGGtph
thnthnfunipjniGGtpny, npnlp wgnnud GG Jupyunnith b sydwpnudGhph Yypw:

Pwlyp uygphg qlwhwwnmy t wpdtqpyiwl opjtiynhy wwjiwGGtph gnjnipniln
wlhwunwlwl qwhwniwl wpyniGpmd wyG wywpyGph hwdwp, npnlp wlhwnwybu
twjwl G0 L htun wlihwnwyuwl Ywd fudpwjhlG qGwhwwnuilGtiph wpyniGpnd wyG
dpwluwub wywmhyltiph hwdwp, npnGp wlhwnwwbtu twliuwl G UGhwnwlw6
qiwhwmiwl wpniGpmd  wpdbhqpyiwl  opjiynmhy qgnynipnilp hwunmwwmbinig Juwd
dlumbinig htnn wyumhyltipp quuwiwpgymd GG JuwpyuwihlG nhuijh GdwlGwwhy plnygp
niltgnn fudipbpmy” fudpwjhl qGwhwwmnid hppwlwlwgltmn Gwunwlnd: Uj6 wymhybbpn,
npnlg qony wlhwnmwljwl qlwhwwnmiwl wpyynmbGpmy adLwynpylp GG wpdbqpyniihg
wwhniuwnGhp, 366 Ghpunynd ytpnhhp juy fudpbpnud:
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Gpp wniuw L Jiuympni@ widnpmhqugyuo wpdtpny hw)dwnynn phlwluwljwb
wlwhyh wpdbqpyiwb Jyapuwpbpjwy, wpdtqpyuwl wywhniunh gnidwpp npnpynd £ npytiu
wlwnhyh hwpyblppwjhl wpdtiph L wyn $hGwbGuwjul gnpohph uyqpluul wpnyniGuytn
unynuwnpnypny  qtngquwd  gpuiwyul  dhongGhiph  wyGywiyng  wwwquw  hnupbiph
(pwgwnmpjwdp Juwpyph htn Juwyjwo wwwqu Oowfuutiph) Ghipjw  wpdtph  dhol
wnwpptipmpniG: Uywhyh hwpyblypnwjhl wpdtpp Gjugtigymd £ wpdtgpnuwl wywhniunh
vhongny, wpdbqpyniihg owfuup wpuwgnynd b phGwlGuwul wpniGpGiph dwuhG
hwyytnynmpynilnud: Gpbh Jupyp Jud dhGsh dwpdwl dwdybnp wuwhyng GipgpnudG niGh
thnthnfuwjul nmnynuwnpniyp, gulijuguwd wpdtqpyniihg dwjuu swihbm hwdiwnp ghinsdwa
nnnypn wwjdwlwgnpny npnwo pGpwghy wpyniGuytm wnnynuwnpnypl £: Awlyp jupnn &
wnpdtqpynuin swihbp gnpohph hpwjwl wnpdbph hhiw6 ypw' oquuwgnpotiny wmbuwtih
onitjuywyul ghGp:

Uywhnyywo dhwluwul wljmhyitph gpudwub dhongltnh wiihwpynn wyuqu
hnuptiph Gtpjw wpdbpp Ghpwnmd L qpuylGhph hpwgniihg thnfjuhwwnnigynn gnuiwnpGhpn,
hwlwd gpuyh dtnpptindwl U hpwgdwl owhuutinp, wGwh GpwGhg, pb gqpudp Ythnfuwlgyh
PwGyh, pt nyg:

Updtgpyiwl fdipwyhl qlwhwniwi Gwuwlny, ShGwluwlwlb wlwnhybbpn
fudpwynpynud GG PwGyh GapphG JupyuwjhlG nuuwyuwpqiwl hhdwl Ypw, npp hwdh L
wnlmd Jupyuwjihl nhuijh pGmpwqphyGbpp, hGyybu wlmhyh wmbuwlp, wpnnmuwpbpuyuwi
nnpup, wpfuwphwqpuijuwl nhppp, gpuidh wtuwlp, dwdtinwbg Jupquyhtwlyp b wy
Juwyuwlygywo qnponGGbp:

ShGwluwyuwl wliunhyltph wwywquw npuwiwywl hnupbpp, npnlGg wpdtgpynudp
[wipwyhG & qGwhwwmywo, npnpymd GG fjudipmd qulGynn wliumhylGbph wwjdwlwuwqgpujhb
nuuiwuwl hnupbph L Gdwlwwhy wyumhylGiph ywundwwb owhuutph wpwlywmhyuwjh
hhiwl Ypw: dbtpohlGu Grqpuynid E plpuwghy wmbuwlbih wmbntuumynipjuwdp, npybtugh
wpunuwgnytl Gepyuw wuwjdwGGtpp, npnGp 366 wgnt] wyl duwiwlwyjuhwnywonid, nph Yypw
hhilGJwo [ wwudwlwl owjuutiph wpwliwmhlwl, L yuuiwjuli dwiwlwluwypowlnid
Gpyuynid gnympjnil sniltgnn wwjdwlibnh htmbwGpGtpn shqnpuglbiint Gyuwwunwyny:

UywmpdGtph  thudptph wwwqw  gpuwiwywl  hnuptpnd thnthnfunepynGGtph
qlwhwnwlwlp wbtwmp [ wpmwgnih L hwiwywumwuuwl hGh npuGg htn juyywo
mbuwltih wmyjuwilGbinh dwiwlwlw)ypowlhg dwdwlwwinowl thnthnfumpmniGGtnh htwn
(opphGwy thmpnfumpmbGltp gnpowqpympjul npnypGhipmd, gqniyjph qGh, YdwpmiGhph
Jupquyhdwlh Yuwd jfudpmd  YnpnunmGtph hwjwlwwlnipymlp  dwwnlwlnn  wj
gnponGGtpp L YnpnmuwmGhpp dSwywltph db9): Uwywqu ngpuiwywl hnuptph qGwhwmdiwb
hwiwp oquuuagnpdoynn dhkpnpninghwl L Jwpywolbpp wwpptpwpwp Yybpwlwpyymd Ga
Pwlyh ynnuihg Yynpniumbbph ppwlwb b gGwhwnywo wpdbtplph dhol mwpptpnipjniGGpp
(yuqtgltint hwdwnp:

Juwpytpp hwiwwywwunwufuwl wywhniunGbph htn ShwuhG gmipu GG qpgnmd, tph
wywqujnd sjuw Jupyp hwjwpwaptint ppwwmbuwjwl htnwGyuwp, L Gpp ponp qpuyGtnG
oqunugnpoybp GG Yuwd thnpuwlgylp PwGypG: Gpt hwonpnnn wwpnd, qGwhwnyjwo
wnpdbqpuwl  Swjuup wybpwlmd Jwd GJugnd £ wpdbgqpiwl dwlwynidhg htumn
Juunwpjwo hpwnupdnipynGltph ywwdweny, Gwpulhlind dwlwswd  wpdbqpuwb
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owfuup wybjugymd juwd G(Juqbgymdi L wuwhnumh gmiwpp §ubny: Gph wwywuqu
nnipugpnuip - hbnwquymd  Yepwluwlqlymd £, wwyw Jopwlwlqljuwd  gqnudwpn
Untinhwnwgpynud £ wywhniunmp hwpyhG:

2.14. SnlnuGtph hwpytigniw b npunuptignuip

Snynulitiph hwpytgpnuip Giwdnmwubtph hwyhyGbphG nunupbgymd b, tpt wlwumhyp
uwhiwljwd Junpgh hwiwédw)G nnipu t qpynid hwpybyonhg:

2.15. UhGsL dwpdwG dwdljtnp wywhynn hGwluowub wymhyGtnh hwpywnnidp

bShpujwo dwpiwl dwiytmny wpdtpnptinppn nuuuwjunpqgynd GG npytu dhGyl Swpdwb
duniytiinp wwhynn, tpp Pwlyp hwunmwwnwytiu tnwnpduo t L hGwpwynpnipynil niGh wuwhtg
wyn  GipppnuiGepp - dhGsk gpuiGg  dwpiwl  dwiybnh jpulwp: Gph Pwlyh Ynnihg
hpwywlwgynd . dwpdwl dwdybmphl ny dnn wympyibph twjwul gndwph Judwnp, wyw
wdpnn9 nuwup ytpuwnuuwupgynmd E npuybu Judwnph hwdwp dwwngtih: UhGsl dwupdwG
dwdiltimp wwhynn GopgpnuiGtpp hwywnynd 66 wdnpmhqugywde wpdbpny Yhpwnbnyg
wnryntwytin mnynuwnpniyph dtipnnpn hwGwo npulg qony wpdtqpyniihg ywhniumGhpn:

2.16. <toh hwyywuywhwlywb hwyywnmip

<toh huwpyuyuwhwywl hwyyunnmip gmquhtnwpup dwlwymmd L hwpulgiwl
wqntgmpjniln gnin Jwhnyyph Jud yhwuh ypw, npl wnwowlmd £ htphlqujhG qnpohpltinh L
htipwynpynn hnnywoGtiph hpwywb wpdtipGtph thnthnfunipymGGtiph hbnlwlpny:

2.17. Uunghwgwo L ymump juqiwlbtpynmpmGitpmd GepgpnuiGiph hwpywnnuip

Pulyp wunghwgywo L nnuunp juqiwlibpynipmniGGtp yniGh, htnlwpwp wynuhup
hw)Jwnnmu sju yuwyyuo:

2.18. <puGwywG shongGtn L ny Gmpwlywl wijnhyGtp

SpdGwlwl dhonglibp

ZpiGwywl dhongGtph dhwynpp, npp hwiwwwunwufuwlnd b winhyh dwlwsdwl
suthwGh2GbphG, uyqpGuwbtu swihymd L hp uyqpGulwG wpdtpny: {<pilGuywG dheongltph
dhwynnph ulqplwyuwl wpdtpl pngpymd k£ Gpuw qGdwb qhlp, Gipypdwl wnppbpp, hwpytnn
L wwpuwnhp wjp ydéwnplbpp, npnlp hwdwwwunwufuwl dwpdGh Ynndhg GGpwlw stG
PwlyhG btw Jopwnpwpdiwl, L wlimhyp hp GuwunwlywihlG oquuagnpdéiwl hwdiwn
wfuwwnwlpwjhlG yhdwyh ptptint htn wGihowlwlnptl Juuyjwod gwllugwd owjuu:
Spwiwnpywo guiuguo qting L wpunnlnipynil hwGynd £ qGdwG qlGhg: <tnnuqu dwfuubpp,
npnlp Ytpwpbpnd G6 wpnbl dwlwsyuo hhiGuwwl dhongGtiph hwynphG, wybjugynid GG
wyunhyh hwytynwihG wpdtiphl, tpp hwjwlwywG E, np ngpulg 6Gnphhy wwwqu
wmlnbtuwwl ogmunGtpp wytith ww, pwl wylywynd tp wnyuw wymhyh GopdwnhyujhG
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gnigwlp2Gtph ulqplwywl qlwhwwmnithg, Yhnutl nbyh juqiwybpunipynil: Ujniu pnnp
htimwquw owfuubtinn ywtwp £ dwlwytl npuytiu hwyytmnt dwiwlGuwyuwypowbh dwiuubn:

{huGwlwl dh9ngGtph wpdtipp thnfuhwwnnigymd E pgpulg dwpgwonmpjul hwpytgpdwG
dhongny: {piGwyuwl dhongltph dwpguwompjul hwyytqpiwl hwiwp Rwlyp vwhiwlmy t
htimlywy Gnpdtipn.

Ctiliptiph U 2hGnpyniGGaph hwdwnp 30 mwph
Jwynnuyub L hwdwyuwnpgswjhG mtjulGhywjh hwdwn 7 4 mwph
U1 hhiGwlywb dshonglGtph hwiwn 7 5 mmwph

{piGwlwb dhonglGtph dwyywonmpjul gniiwnpl hp oquuwluwp dwnwjnmpjul plpwugpnd
wupptpwpwnp pwpfubnt hwiwp Pwlyp Yhpwoemd E dwygwonipjul hwpgupyiwl qowjhG
utipnnp, nphp hwdiwdw)lG wlywnhyh oquuuywp ownwjnipjul pGpugpmd Juuuwpymd LG
hwjwuwpwswih hwnjugniGbn:

ad Gimpwliul wlmpGhp

Ny Gmpwlwl wlyumhyGbppn hwygqunymd G0 uyqpiwiwl dwlwsydwl dwdwluly
atinpptipdwl wpdtpny: 0y Gmpwlwl wlywnhyliph winpnhqughnl dwiybwmp npnpmd E
pwGyn LGy npwlg hGuwpwynp oquugnpdiwl dwdltwmbbphg: dbpohGGhph npnydw
wlhGuphlmpjul phypnd ng  Gmpwyuwl wlumhyltiph winpunhqughnl GJuquqgnG
dwilbtnp vwhdwlynid L mwup mwph: 0y Gnipwjwli wymhylitph dwywonipjul gniiwn
hn oqunujun dwnwjnmipjul pGpugpmy wwppbpwpwnp pwfubme hwdwp PwGyp jhpwnmy k
dwywonipjul hwyqupyiwb qowjhl dtpnnn:

2.19. Pwllybtph L hwdwhinpnGtph dhengGbn

‘Uhipgnuywo dhongGtpp, npn(p (Lpwnnid GG wj| dhiwlGuwljwb
Juwqiwlybpynmp niGGtnh L hwdwjunpnGtnh hwyhyGtpp, uyqplwytiv wiwsynd GG uvnwgyuo
dhongGtinh ppwywl wnpdbpny hwlGwd qnpownlmpyniGGtph qony nunuih Oowfuubpn:
Ulgplwub dwlwsnushg htin Gipgpuuwo shongltinp hwqwunynud Gl winpmhqugyuo
wnpdbpny oquuugnpobiny wpnniGwybm mnynuunpnyph dbpngp: GluwinunbGbpp L dwfuubpp
gnuigymi GG  dPhGwluwlwl wpnbGpltph  dwupl  hwybnympnilneg, hGywybtu
wwnpunwynpnipjntGitnh wywdwlwsiwb dwiwlwl, wjlytu £ winpumhqughwjh ppwgpnid:

2.20. ewlyh Ynnihg pnnunyuo wpdtipnptin

Pwlyh Yynnihg wwnpp; wivju plGpugpmd pnqupyyty GG 10016 CWUL nonjuph plnhw6nip
wlijwlwub wpdtpny, dhGsk 5 mwunh dwpiwl dwdltinyg Ynpunpumhy ywpumwwumndubin :

2.21. Qwpytlpnmi  wywpyGph L  wuwpuwynpmpniGGhiph dwlwsdwlp  hwlqbglnn
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gnpownGmpynmGGtph mwnphpuyniip wuwyiwiuyw b ntiyptin L
wuwyiw Gwynpuwompjm GGtp wnwewglnng gnpownlnipjm GGtnhg

Juwpytypnnmid  wlywhyGiph L wwpuowynpmpniGitph  dwlwsiwlp  hwlqbglng
gnpownlnmpniGGtph mwppbpuynuip ywjdwiwyuwl ghypbp b yquyjiwiuwynpjuonipnGitn
wnwowglinn gnpownlnpnGGiphg hpwlwlwgynd t hhdip plgniGhnyg 37 L 39
hwyyuwuywhwlijwl vnwbinupubbnn:

2.22. CLanhwGmp pwlywjhG nhuytiph nhiwg junmwnpynny hwnjugndbtph npnydwi L ngpuig
huyyuwuywhwywl dLwytpuiwG hhinlpn

COnhwlnmp pwlywjyhlG nhuytiph phiwg Jwwwpynn hwnjugniGiph  npnpndG
nlnniGynud £ Pwlyh lonphpnh Ynnidhg, npl hpwwlGwgynud £ fwllh qnin Qwhnyyphg qijuwynnp
wwhniumhG Juumwnpynn dwuhwGniGhpny:

2.23. Guuhwnw L tdhuhnG Gwdinwun

Guuwhwnuwy

Unynpujwl pwdGbhmniubpp  gwuwupgynd GG npybu Juwhwwy:  ‘bnp
pwdGtunniubph  pnnuplydwlp, pwgh Juqiwltpympmiitph Jhwynpiwl nhypnd
pnnupyynn pwdGbhmndutiph, Ytpwpbpnn nqnuyh dwhiutpp  GJuqbgymd G0 Juwwhwmwih
widhg: Gpp pnqupyiwl wpnyniipmyd vnwgywo gnudwnpltinh hpwjwl wpdbpp qipuquiGgnid &
pwdbtmndubtinh wijuwliwlywb wpdtipp, mupptnnpjniln hw)unynd £ npybiv hwyuwydwn:

Q-(Jwo utithwlwl pwdibmndubp

Gnp Pwlyp qlmd E Pwlyh pwdGtwmndutipp, utithwiwl Yuwwyhunwp Guqbgymd k
Jdwnpywd gnuiwph swthny, Ghpwnjw) gnpownlnipjuwlp pGnpn) pnnp dwjuubtipp’ GJuqtiguo
hwpybtpny, uvhGslk qnpowpph sbhnyuwp hwdwpdbp Jwd Jopwpnnupynuip: Gpp  qGwo
pwdlbmndutpp Jwdwnymy GG Gppnpn YnnuhG Juwd  Jopupnnupyynd GG, unwgyuo
gnuiwplbpp Ghpunynud 66 juyhnwmd: GGJuwo pudibmndiubpp hwpyunymd GG shohlG
2njwd wpdbtpny:

CwhwpwdhGGtin

Jwpyuwwwhwiwl hwyyblypnph wduvwpyny whwpwdhGGtpp npnipu GG qpynid
Juwuwhwnwihg b dwlwgynid G0 npuybu yuwpumwynpnipjnil, shwjl tpp ngpulp hwunwwmymuy Ga
hwyywwwhwlwb hwpytlynh wivwpyny Jud dhisk wyn: UhGsh hwygwwwhwlwb hwpytynh
wiuwphyp hwjnmwpupnjuwo jud hw)uwuywhwlwl hwyytlpnh wivwpyhg htinn, pwjg dhisk
Phiwluwywl hwpybnynipmiGiph  hpuyuwpuydwl wduwphyp hwyjnwpupjuo  Jud
hwunwnywd pwhwpwdhbGbitpp pugwhwjmynid GG:

2.24. OnfuwlGwliwi thnfuwnpdtph npnydwG StpnpupwlnpnGp

Onpuwlwyiwl thnjuwpdtipp wdtl op hwumwwmynd L Pwlyh gnpownhp wmGontGh
ynndhg, nph wnwowpyp OGGpyujugymd L ywunwupwliwnn vnnpupwdwidwi Ynnihg
bhlwluwlwl hwdwjuwpgnid mhpnn hpwyhdwl G niunidGuwuhptijnig htinn:
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2.25. dplwluwyub wymphyGph L yuwpmwyynpmpjnGitph hwpulgnuwip

Shlwbuwluwl wlywhdlbpp b wgwpuomwynpnipniGGbnpn, Gyuimumibpnd nt Swhuubpp
huwpytlpnnd  Ghpyujugynud GG hwpuwlgwo, tpt  qnymupymG  niGh  opkGunpnptl
hwunwwnywd hpwynilp hpuwjuwlwgltiint hw)Junjwo gniiwpltph hwygwlgnd, hGywbu Gul
dnuwnpmpinii  hpwyuwluwglitim hwyyuligmd jud dhwdwdiwlwl hpwglbm wimhyp L
dwpbnt ywpumwynpnipyniGp:

GnpownGwlwl Jupbwlwnipjul qony hupytgpnduo qupbwydwnltpp phlwlGuuyub
wnryniGpGiph dwuhG hwyytunynipjnilinud dwlGwsynd GG npytiu dwhuu qowjhG hhdnilGpny:

2.26. dhlwluwlwb wlymhyGtph Jipunuuujupgniin

UYywmpybtpp Jtpwnuwuwljunpgnuip Juwunwpynid L wlhpwdbynnipjwl L
hGwpwynpmpjul nhypmd’ jnipupwlyynip phwlGuwlyuwl mwupjuw wjwnpunhg htinn:

2.27. Stntjwwnynipjmb utiqukGunGtph yepuwpbpyjug

UtiqutiinGtph ytpwpbpjuw) mbntuunympjul puguwhwjunndd hpuwiwgymd b phy
14 hwyyuwuwwhwlwl hwpyuwndwl vnwinupunh ywhwloitphG hwiwwywwmwufuw:

Unij6 phlwbuwljub hwpytnympjnGitpp hwiwwyuwumwufuwlnid GG hwywwwhwlywb
hwyywniwl wqqwjhG uvnwlnuwpmGbphG L pwGlhh funphpph  Ynnihg  hwunwnywo
hwyyuwywhwlijwl hw)uniwb punupuywlinipjuln:



GwlnpugnmpjmG 3. «2nun wint JhG L GhwinunGlp»

SnynuwjhG L 01.01.17 31.03.17

SnlnuwyhG twimwmbtp pwGyh pGpughy hwyhyGtphg puGytpnud L wyp

01.01.16 31.03.16

u fugud wy L 5,707 40,281
Ywnytinhg
SnlnuwyhG Glwdnun G npud L
thnfuwwnynipmGitphg 1342546 1123653
SnlnuwjhG Ghwdinun wuwpmpwjhG wpdtpnptnhg 1,683,111 1,086,750
SnljnuwhG Ehwinun «Hawyny wujdwlwgntiphg 30,086 7,312
U1 wnynuwjhG GYwdnun 15,605 16,686
CanuitiGp 3,077,055 2,274,682
SnynuwjhG L 01.01.17 31.03.17  01.01.16 31.03.16
SnlnuwyhG dwiuubip pwGyh pG: hwphyGtip} Lowygp
wltpuynig JwinGtiph L 272,951 181,836
nhdwg
SnlynuwighG dwfuuby | JhG L ppughy
1,127,312 756,702
hwphyGtph nhiwg
SnynuwghG dwuubp «Hwyny ww, nhiwg 172,231 168,038
U mnlynuwjhG dwfuubip 111,304 106,934
Lanwdkip 1,683,798 1,213,510
2nun vnynuuyghG b fu BYywimun 1,393,257 1,061,172
GwnpugpmpymG 4.«undhuhnG L sy o S ] tly tip L dwfuut
UndhupnG L wy; Y&wpGtph whupny] 01.01.17 31.03.17  01.01.16 31.03.16
a 1wjhG gny P g 7,856 2,082
{wpqwpljw)hG dwnwympynGitphg 36,844 16,180
Gt I (iGtphg,
169 260
Jha qnp pjmlltphg
u dniypny L wpdtipnplipny gnp pimGGtphg 12,278 11,319
Uy YndhuhnG yGwpGbp 4.516 4.646
Ranwdkip 61,663 36,487
Ly ntupny 01.01.17 31.03.17  01.01.16 31.03.16
@npwlgwhG L wy) hwphyGlph nhiwg Yndhuhnt Y6wpGtp 5,754 6,292
L Jpny Lowy | | qnr pjnilitinhg 1,705 1843
Lnpuwjwlw swnwnipynbitiph gony 5 10
Uy ynshupnG y&wpGhp* 15114 12,026
Rnudkip 22,578 20,171
Umnwugwd qnun §nshuhnG L wy) JdwpGhn 39,085 16,316
Guinpugmmpn 5. «2nun bl wnlanpught gg pymiGhnhg»
o | hunfwip 1] dGtphg 01.01.17 31.03.17  01.01.16 31.03.16
Jwdwnph hwiwp dwngkijh GipnpnuiGhph wep ne Judwnphg qnun Ghwdnun,
\ h 15,687 6,605
wy pymd
pwditnndutiphg 440 455
wuwpupuwyhG wpdpnplnhg 15,47 6,150
CanuitiGp 15,687 6,605
U GGtiphg 01.01.17 31.03.17 01.01.16 31.03.16
L jph winp nt g qnun Eljudinun 40,284 31,574
U dnyyph Y thyg qnun (44,377) (81,231)
Udwligjuwy gnpohpltinhg qnun hwu 43131 74,959
CanuitiGp 39,038 25,302
Puliljupdtp Whnwn Gph puGymha u
01.01.17 31.03.17  01.01.16 31.03.16
hmywnpuniGliphg
Pwiywpdtp dtnwnGbph puluwihG anuy L 5319 1403
hny, wnp nt gwd qnun bljudnun
Fwlyupdtp WhinwnGkph puiyujhG g an L 14,800 2,668
hny, [t dhg Jwd qnun Glwdnun
CanuitiGp 20,128 4,071
Onumn bjwsnun wnl JhG qnp pjmGGtphg 74,853 35,978




(9 pjmG 6. «Uj qny J mn»

puIqr

U1 gnpownGumé Gyuninun
GlwinunGbp unwgqud wnyydtphg L wmniquipltphg

01.01.17 31.03.17

01.01.16 31.03.16

47,120 69,884
LhiGwlwG shongGtiph L ny Gympwlu wlwmhyGph onmwpnuihg unwgyuod qnun
LhwinunGtp
U EyudnunGhp** 20,832 18,723
CampudkGp 67,952 88,607
BulnpwgnmpymG 7. «IuhyGkph Ynpnt wwhniunhG qnun
WwuhwGnuiGhp»

iph fuut 01.01.17 31.03.17  01.01.16 31.03.16

dwinpbtin L thafuwnynepynLGitn hwswhunpnGephG (16,618) (37,551)
Cnuitip (16,618)  (37,551)
OwGnpugnmpjmG 8. «2Gnt n qupswlwb dwhuubp»

1| 1! 01.01.17 31.03.17  01.01.16 31.03.16
Owfuubip hu, w, h L npui I\ Jwo wy
(GwpmiGtph gony* 167,119 155,297
Gnponniwd owfuubip 3,991 2,757
Uwuwhnjuwgpmpjub dwhutip 5,403 3,519
) b
Pwiyh dGtiph L qony dwfuuby e a3
Pw(yh pLGptph pJwl L pjwh qomy 18,676 16,983
Oowfuubip
UnihwnwjhG b funphppuumjuu dwnwynipyniGGtph gom| dwhuutip 3,097 2,773
Guuh b g qony dwfuuby 23,504 21,103
SpwluwnpunwghG owfuutp 1,084 1,150
Buwuubip [§ pjwiip’ Jwhny ), wintpptiph L wyp
wwpmwnhp J&wnGhph gony 2160 o
GpuutiGyulughl b jugqiuyipyswiw swhuutp 584 97
dwpytiph L & qony owluuby 2516 1,798
U upswluwb dwhuutip** 4,323 1,652
CampudkGp 233,201 210,546
* Whunnwlpglbph dhohl pywpwluly 115 115
* ULl wzfum i pl 6 wilnwlwl  wynwnwdupdh sw 463 655
Builinpuignmpjmé 9. «Uj qupownbwlwb swiuubp»
U1 gnpownGuiymb dwfuutp 01.01.17 31.03.17  01.01.16 31.03.16
dawpwo mnmqupltp b wnngdtp 0 0
ht hwjh hwdwp JGwpmuGtp 360 360
Qnjuqnuyh b GEphujugnmgswlwb dwhiutp 1,401 1,835
{hiGwlwh hengGlph L ng Gympwljw fuubi 35,150 15,757
u tpu, G dGtp 7,450 5,265
U Owfuubip*** 7,628 5,582
CampudkGp 51,998 28,799
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11 Cwhnipwhwnyh qény Swiuu (hnfuhwnnigned)

{uwjwunwGh Lwlpwytnnpniinud pwhnipwhwpyh npoygpwswthp juqind £ 20%: << hwplujhG optiGunpnipjub L HLUU-h
dhol inwd wmwpptipmp)nilp th pwpp whnpyGiph b wwpnuwynpnipymGitph gony wnwowginmd t dwdwGwlwnp
wwpplipmpyniGitn phGwluulub hwpytnympniGitph Juqiwl Guunwyitpn] ngpuig hwgtyynwihG wpdtpltph L
hwpiw Gywwuwyny hwpytyynwihG wpdtpGtph dhol: {twnwdgqiud pwhnipwhwnyh gnidwpp hwpqupygnud & 20%
hhdGwlwb npnypwswithp Yhpwnting: Unnpl Gipjujwgynud £ pwhmpwhwnlyh qony dwhuuh b hwpquwwwhwlw pwhnyyph

Uhol thnfulwuyuygywonipymp.

wquin 33 npwd

01.01.17 31.03.17

UpnyniGutin

nnnupwsuih (%) 01:01.16 31.03.16

UnnynuGubn
nnnupwswith (%)

Guwhn)p Ghbsk hwpynuip 1,233,563 935,075
Cwhnipwhuinly 20% npnypwswithny, 246,713 20 187,015 20
2hwnlynn blwinunGtn
26ywabgynn dwhuubin 3,532 3,828
(e pInLG 13,562 721
Uy (43,807) (6,564)
uwnlow Guywinwlny EhwdnunGtinh L Swuutiph S2gnunLdGtn 1
DOnwukhp 2whnipwhwnlh gény Swhuu 220,000 185,000
dwiwGwywynp mwppbpnipyniliGiph qény hEnwdqywdé hwplh hwadwply.
UbthwlwG  ShbwGuwluwl
Juiquin 33 npuws 31.03.17 Ywwhinwind — wpnynuGpGbnny 31.12.16
Swlwsws Swlwglws
Uy wwpunwynpntpynt Gt 15,336 15,336
wnydtin
dwwnph hwiwn dwingtih wndtpnplinh hpwlwt wndtph Szqnnnud
C0nwubGn htwnwagdwé hwpbuht wnhy 15,336 15,336
nwowlwl Shongltn, npwlg hwiwndtpGtn L dGwgnpnGtn 5,841 5,841
wy pynLGGlph 807 807
Jwwnph hwiwn dwingbih btpnputtbp 866,623 866,623
3poGuwlw dhenglitin 277,527 277,527
Uy whwnhybp 4,753 4,753
Uy wuwhntunGtp 99,817 89,910 9,907
1,255,368 89,910 1,165,458
Lo 1,240,032 1,150,122
130 nnulg ipltip L 4G 33 YP-nLd
3wquin 33 npwd 31.03.17 31.12.16
YwiGtuhl npwidwlw dhengltin 783,993 507,179
@npuwliguyht hwzhittn 33 UR-nLs 14,812,523 15,597,821
dhenglibp L 33 UP-nus 15,596,516 16,105,000
dtip anuy
3wquin 33 npwd 31.03.17 31.12.16
200,938 214,583
200,938 214,583
14 wy P pntlbph
Juwquip 33 npwd 31.03.17 31.12.16
@npuwliguyht huzhyttn 5,852,117 2,905,509
WswynGuigws Shenglikn pwGytpnLd 232,145 238,676
! dhengGtin pynLGGEPNL 74,217 84,959
dwntin pwGltipnid
dwintin wj a 169,439 164,154
Nbwn hwiwdw)Gwantin 191,000
Uyt huizhyip 287,448 33317
Jwzytigndws unlynubtin 624 681
Undtanunihg quinltiph GGtnh qony.
wjL 6,615,990 3,618,296
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16 IwSwfunpnGbphG wpdwé Jwplbp b thnfuwwnynipymbGGp

3wqun 33 npwi 31.03.47 31.12.16
dwpljtn, wyn pnud 34,562,718 33,060,255
937 1,519,766 1,376,529
d26F 3,209,449 3,153,252
Duwiljnnphiiq 760,141 920,162
Odtpnpuwdin 16,542,266 11,489,679
Mwn huiwdw)Gwqpbp 1,526,766 917,965
Uyptnhunhyttp 376,848 437,132
Ujp gnudwnltp 3,120 3,120
Juwybgnywé tnlnulbn 664,120 547,329
54,435,979 47,375,642
Jupytinh b q6ny (1,382,247) (1,298,417)
COnwikGp hwswlunpnGtphl wipdwé Junybnp L ginfuwnynypniGibp 53,053,732 46,077,225
Jwé L thnf pintlGliph YtppniénipyniGo pun hwswiunpnGbph niGh hGunbywg
wbupp.

3wqun 33 npwi 31.03.47 31.12.16
Utsuiusnp dtmGuiplymypym Gtp, v pmd 45,244,617 39,859,452
Tunznp dtnGuiplnipymatp 24,253,960 24,951,010
{npp L ihght dbnGuiplnipymGGtp 20,990,657 14,908,442
Shahluwlws widhp 8,328,737 6,746,167
UGhwun dbrGwnyuwnbnbp 198,505 222,694
Juwdbgnywé tnlnulbn 664,120 547,329
Juwpytinh b q6ny (1,382,247) (1,298,417)
yunltp b 53,053,732 46,077,225

bt a |wé Jnud GG unnple.
3wqun 33 npwi 31.03.47 31.12.16
3hihnptipwht 5,111,732 4,621,171
Uywnnnuijw 1,668,099 1,178,777
UyunnutiptiGuttinh dbnpptiniw 22,140 24,796
gl wwiwlwagntin 1,526,766 921,423
widwig wnltn 8,328,737 6,746,167

ubnyhh ! i

Jwquin 33 npwd 31.03.17 31.12.16
“wnybin L thfuwinynipyniGGbin, nphg 54,435,079 47,375,642
uinlin b wjn pynud’ 3,025,313 3,517,424
dwiltinwlg 809,401 677,625
Ubpwalwltinuywe* R R
UbpwphlwGuwnpywe* - -
DOnwitlip yupbn 54,435,979 47,375,642
Undtianlniihg Juntiph L Gbnh qony (1,382,247) (1,298,417)

CGnuiblp qnun Juplibp 53,053,732 46,077,225



Ly pintlGlph YeppneénupyniGl pun JunplwynpdwG ninpunGkiph
SolmuuyhG SoimuuhG

3 23 npwd 31.03.17 31.12.16

waun 33 npw bupusptym-pymn bupusptym-pymtn
UpnynuGwpbpnipynG 19,618,421 36.98% 16,440,328 35.68%
QynuunGnbunipymG 6,312,900 11.90% 6,077,905 13.19%
ChiwpwpnipjmG 3,780,777 7.13% 2,066,526 4.48%
Spwuwnpu L Yy 261,363 0.49% 178,759 0.39%
Untunnip 3,811,854 718% 3,785,824 8.2206
Uunnnuijut 1,673,223 3.15% 1,163,227 2520
2thnplipwyht Juiplp 5,050,729 0.52% 4,525,638 0.8206
UwwuwpldwG nipo 2,774,454 5.23% 2,729,632 5.92%
Un unpims 9,770,011 18.42% 9,109,386 19.77%
2bnglidwG wwjiwugntp 1,526,766 R 2,275 R
2wignywd wnlynuttp 664,120 R 303,335 R
CGnwihGp 53,053,732 100% 46,077,225 100%
o] P pjnth 16-nLd 0 GG 10 funznp quplurenilGtphG L Gpubg hn

Yunltiph

1) plghwGoup qouiwpp, 25,597,144

2, JwnluyhG 1 %-

) Uizhop Uwplymgh %n), 48.25%

%-n):

3) n%-n): 85.34%

17 JdwSweph hwiwn dwwngbih GipnpnudGp

3wquin 33 npwd 31.03.17 31.12.16
QhGwhzynn GEpnpnudGbn
3 pIniGltiph 38,587 32,382
e 1 pJwh Ynnihg 60,267,413 59,147,958

wyn pmd nynulien 1,223,335 1,618,708
33 ng whtnwlwl wwpinwnndubn 1,634,636 1,565,125
2qGwhUnn GbpppnudGon
R pyniGtph 19,575 19,575
DOnwikGp GapppaLitbn 61,960,211 60,765,040

hwdwp ng plpwghy wywnhyltp

wquin 33 npwd 31.03.17 31.12.16
dwwnph hwiwn wwhynn ng pipwighly wynhyGtn 873,468 1,158,875
Jwtwoph hwidwn wwhynn ng pipwghy wiwhyGbp* 873,468 1,158,875

»
Wt

* N ppughly wipnpyp pwGlh ubthwlywnipymGa t nupdk) gpuyh wGophGiwG wpnyniGpnud, npp pulyp SuwnpnipyniG gniGh wwhtip
htimwquynud L GGpwlw E hpugdwl hGwpunnp fupd dwidlnnd:

Pnnp wuwpnpwjhG wpdtpnptipp mGtG hwunmwwnniG mnynuGtip:

Qqlwlynn ywawnph hwiwp dwngbih wupmpuwjhG wpdpnptipp swynud GG hpulwt wpdtpny, oquugnpotiny qGuhwuniw b
wmbifuGhjw’ hhiGJwo wmfju wwhhG qnponn pmjujuljul nnynuwnpnypGhph Yypw:

Jwdwnph hwiwp duwnstiih wpdtpnptipnl pun wpnyniGuytn wnynuwnpnypbph b dwiytinGtph Gipunnod GG.

31.03.17 31.12.16

% dwidtin % duidtin
R pjwl Ynnihg 7.2561-12.5198 2018-2036 12.95-15.74 2017-2032
33 ng wnwlwG wwpnwandubn 5.9391-9.1244 20172019 13.19-14.78 20172019




20 3hdGwlwh dhengltip L ns Gnupwlw winhyGlip

AT TR BN T P

Jonbigbn b G O und
hgngttn GhengGln uwnpwynnnud
U42rLULLUL Urdte
UyqpOuwlw wndtp 2017p. hniGdwph O1npntpjwip 2,039,670 181,193 75,949 130,310 2,427,122
Uytwgntd 491 4,829 7,347 12,667
Owwpntd (29) © (38)
2017p. wwpnh 31-h npnpjwdp 2,040,161 185,993 75,949 137,648 2,439,751
UnksuLYUS Uuc4HUsnHesntu
2017p. hniGdwiph 01 —h RpnLpjwtR 66,001 139,767 54,234 92,754 352,756
RuwinljwgnLattn 21,912 5720 1,902 3,103 32,727
Owwpntd (29) (29)
2017p. dnipnh 31-h nnnpjwdp 87,913 145,458 56,136 95,947 385,454
utusnraushL urdse
2017p. dnipnh 31-h nnnpjwdp 1,952,248 40,535 19,813 41,701 2,054,207
ST— g S WL DMLBANO iy
Ulgplwlwl windtp 2017p. hntGdwph 01 npntpjwidp 92,501 38,785 131,286
Uyt wgnLd 1,679 1,587 3,266
Updbqnlnud (1,944) (3,346) (5,290)
2017p. wwpnh 31-h npnLpjwdp 92,236 37,026 129,262
uunrshaushu
2017p. hnGywiph 01 —h Rpnpjwip 68,501 3,283 71,784
UwuhwGnudGbn 2,017 1,248 3,265
Updbgnlnud (1,944) (3123) (5,067)
2017p. wwpnh 31-h npnLpjwdp 68,574 1,408 69,982
uLusnraushu Undse
2017p. dnipnh 31-h nnnpjwdp 23,662 35,618 59,280
22 Uj| wyinhyGbp
3wquin 33 npwd 31.03.17 31.12.16
UwGuw]SwnGtin L wj ntphinnGtn 131,140 65,718
Uinwagytithp gnidwnGtn
GwiGuwSwnGbn wyg hwpltnh qony 177 110,921
Muwhbuin 4,303 3477
Ubwligyw| Hhiwluwlwl wynhyGtn
Uuywauw dwiwbwlwznpwh dwhuutin 101,746
Uy whwhybp 431 432
Uy L qony wuwhntutn R
DOnwokGp w)| wywhyGtn 237,797 180,248
23 pynLGGhn $ pinLlGbph
wquin 33 npwd 31.03.17 31.12.16
FAURH 2,559,131 16,057,017
Uyt dwnltin L thnfuwnnipyniGGtn 2,492,190 2,001,280
Nbugn hwdwdwjGugpbn 13,999,997
Jwzytignduws unlynultin 66,941 55,740
27,236,690 14,681,720
Uy pwtYtinh pripwlguiht huzhyGtn 4,507 7,562
dwnltn pwltphg 4,233,799 2,419,700
m pynLGGtinh pGpwghy 1,293,957 2,224,603
dwnltin L wy 13,210,027 9,308,103
Nbugn hwdwdw)Gugpbn 7,570,638 0
Wy wupunwdnpnipntGatn 663,809 438,029
3wizybignywsé nnynultin 259,953 283,723
Aueh 20,795821 30,738,737

GYwwndwdp




24 pinLlGbn Gnk
3wqun 33 Rpwd 31.03.17 31.12.16
33 Ywnwywpnipnil 20,000 20,000
dwntin L thnfuwnnipyniGatn 0 0
- nlighnbtn 0 0
Jwzywnlyws nnynultin 0 0
- nbgpntn o o
Uyl wwpiwynpnipyniGatn 20,000 20,000
- ntigpntn 20,000 20,000
hpwywpwluwlwl widhGe 48,979,806 38,274,751
Cpwghl/hwadwnluht hwahyGtn 17,815,988 6,700,319
- ntgpntn 1,654,269 991,501
JwiltnwihG wywantp 30,984,417 31,331,384
- ntgpntn 6,730,613 6,562,623
3wzywnlyws nnynultin 102,581 150,811
- ntgpntn 75,762 122,690
Uyl ywpwwynpnipyniGatin 76,820 92,237
- ntgpntn 76,820 92,237
UGhunn dbrGunluwnbinbp 2,339 5114
Cpwgh hwhyGtn 2,339 5114
- ntigpntn 2,339 5,114
ShahlulwG wGahGp 11,504,208 12,400,114
Cpwghl hwhyGtin 2,168,281 3,736,369
- ntgpntn 694,560 687,774
dwiltnwhG wywntp 9,142,748 8,512,895
- nliqhnbn 4,491,961 4,252,833
3wzywnlyws nnynultin 155,725 132,259
- ntgpntn 123,152 105,870
Uyl ywpwwynpnipyniGatn 37,454 18,591
- ntgpntn 23,124 4,261

60,506,353 50,699,979

25 PwGlh Ynndhg prnwplwé wndtipnpbip

wquin 33 npwd 31.03.47 31.12.16

Pwyh Ynndhg prnunlwé wndtipnpbin 4,909,269 4,916,406
pwllh Yanshg 4,909,269 4,916,406

27 JSwnybihp qnudwnGbp

wquin 33 npwd 31.03.47 31.12.16

UywGnGtinh wuwhnyuwgpnipjwi gony, 6,600 5,850

CGnuwShGn wyy wwpnunpnipynLGGp 6,600 5,850

28 Uinnpwnwu thnfuwnnipjniG

wquin 33 nawd 31.03.47 31.12.16
Uunnpuwinwu thnfuwnntpiniG 13,398,861 13,406,511
C0nwihGp unnpuwnwy hnfuwentpynl 13,398,861 13,406,511

29 Uy wwpwnwynpnipyntlGtip

Juiquin 33 npwd 31.03.47 31.12.16
Mupuwdnpnipyntathn hupliph gony 509,473 497,622
dswntiihp gnuiwnGbn $ulunnphlgh gony 58,411 62,794
Unuwiqw duwiiwGuwluizngwth bywdnunGn 17320

pIniG 78,650 71,131
[ 12,204 12,048
m 25 713

DOnwikhp w)) WwpnwynpnipjnLGisp 676,083 644,308




30 Ubthwlwl Guwhwwy

3wquin 33 ppwd 31.03.17 31.12.16
YwinGwnpwlywd Yuwhunwy 10,100,041 10,100,041
UnynpwlwG pwdGbnndutip 8,752,800 8,752,800
tdhuhnG bYwdnin 1,347,241 1,347,241
MwhnLuwnbtp, w)n pynud 7,451,279 7,076,618
- quhuwdnp wwhniun 2,500,000 2,500,000
-ng plpwighly wlinhyGtnh YtpwqGwhwinnuiltinhg ognunttin 1,110,110 1,110,110
- YbpwqGwhwndwG wwhniunGbp 3,841,169 3,466,508
2pupfutjud pubniyp 12,567,893 11,514,563
pGpwghl nwpyw 1,053,330 3,283,980
Gwhunpn nwpyw 11,514,563 8,230,583
DGnwikGn Yurwhug 30,119,213 28,691,222

e

et vt a,

2017p. dwpwnh 31-h npmipjundp Pwlyh gpulgywe b wipnnenpjudp Jdwpjwd puditimhpuyub juwhuwp jugino tp 10,100,041 hwq.
npud: Qwiwdw)i Pwyh ubinGunpmpju, pudGinppului juuhunwp juqiguwo pymy 14,588 unynpuljwl puwditnndutiphg, nphg
11,670 hwwn umjnpujub pudGinniutph pudGtntpp hwinhuwlmy t«kj-db-Eu <nnhGg» UNEL-G, huy 2,918 hwwn unynpuljul

pudGmniutiph pwdGtntpp hwnhuwlmd b «PhjtighGquiwstithhe 2nlgn» UMNC-G:

Pullh tnpdwnhuyht punhwinmp Juyhwuwp 31.03.17p. gpoipjudp uquinod | 36 djpn 22 npuad:

Pwlh Gaulwywihg dwubwyhgltip G «kjs-dh-Eu <nnhGg» UNC-G, npp whpuwytinmd £ dwjGh hpuynilp ujnn pudGnndiutph 80
(nipunil) mnlynupG b «PtijkghGquiwgtithhe 2nlgny» UMEC-G, npp mhpuwtinnu b dwjGh hpudniGp wdnn pwditinndutiph 20 (puw)

wunynuhG:

Pwlyh pwdGinhpuywl juwhwnwih wytpugnuip ppuljubugyt) b << npuidny b pudGintpG hpuniGp mGh unwlw) whwpwdhG L

pwtutip pwhnypp << npuidny:

Lwpljuijht shuy 7 woGhph gony pulhh uwyiwlwlul
wwmnunnpmpymGGapp
3wquin 33 npuwd 31.03.47 31.12.16
20quiugnnéyws Juipluihl qotip 3,427,548 3,709,997
Spwiwnpyws bpwatuhpltin 1,006,665 309,668
nhuly 4,434,213 4,019,665
Qnpéwnpbin thnfuuwwwygdws Ynndbph htwn
31.03.17 31.12.16
Athwdwn Abhwlwn
3wqun 33 pwid ol L ol L
quis qus qus
waidhlp waidhlp waidhlp guwo whahtp
JurswfunprGtinhG wpwé Juipyp L hnfuwwnynipynuGan
Jwinbh dGwgnpnp 1 hatGywnh npnupjwip, hwiwtuwnG 1,127,999 130,819 1,341,997 130,839
Swuw plpwgpntd npwiwnpyws Yupltn 2,560,505 475,636 2,508,810 185,916
Swuw plpwgpnt twpyws Jupltn 193,141 45,978 2,722,808 185,936
dwnlh dGwgnpnp  dwpnh 31-h ppnipjwip 3,495,363 560,477 1,127,999 130,819
Snynuwh( bywsnun Juinlinh qony 60,150 18,015 115,381 60,335
1UywlinGtn 1 hnuGywnh npntpywip 26,905,903 164,420 21,874,156 164,420
Swnuw plpwgpnt unwgyws wywbnGtn 59,314,087 5,469,066 144,436,095 12,509,248
Swnuw plpwgpnt Yswndws wywlngtn 32,703,236 4,666,394 139,404,348 12,006,973
Ulwgnpnbp dwpunh 31-h npnipjudp 53,516,754 967,092 26,905,903 666,695
SnynuwhG Swhuubp wwlinGtph qony 979,266 9,824 1,496,155 18,477
wy GGkph - - 165,000 -
SnynuwjhG bYwdnun - - 39,783 -
pINLGGED wy| pnLGGEph 1,280 - 5218 -
Bnnuwnlyws wwptnwnndubp 4,909,269 4,916,406
Uwnnpwnuwu thnfuwnnipyntG 13,398,861 13,406,511
Spyws tpwfuhpltin - 9,910 - 9,866
Gpwauhpltinhg Glywdnun - 63 - 217
Glyuninunlin b Swfuutip - - - -
UhglinpnuwySwinGiph qony blwinin 244 25 12,415 1,561
Uyt blywdnun 145 84 145 16

ALYujup widGulyuqih qony Juwnwpjwo hnfjuhwnmgmiGpp Gepupny GG wfuwnwywupd b wwpglaudwpGhp.

3wqun 33 npwd 31.03.47 31.12.16
I Loy 94,859 286,276
nbYwywp qbny 94,859 286,276




Mthuyh Ywrwywpnid

PwllwyhG gnpombtnipjulp pGnpny £ ShGwGuwlub nhuljtiph pwqiwqulmpynG L wyn qnpontGimpynilp tpwnpmd bt nhultiph npnpuwyh wumhdwlGh L
hwiwnpnipyniGGtiph yapmonipymG, gGwhwwnnd, pnniGnud b junwywpnud: huyh yponodp Shlwbuwlub gnpomblinipjub wipwdwbh dwub b, L gnpowniwljw i
nhuljtipp gnpontGtmpjwl wlfuntuwthtjh himbwGpb G6: Unnihwntipd, Pwlyh Guunwy b hwult] chuytph b ognunGtph dhol hwiwwwnwufuw b
hwjwuwpulponipjub b GuquagniyGh hwugltp Pwblh phGwluuwlu Jhdwyh ypuw wlguwllyjuh wantgnipymGitpn:

Pwlyh nhulh junwjuwmiuG punupwlwinipjul Guuwwwyl thwjniwptpt], gGwhwwnt) L Ytpmot nhuljpp, vwhdw b phulh hwiwwywnwuuw
uwhtiwwwihtipn W huynnnipynil, b wpdwlGwhwyjwn L Gnpuguo mtntjunyuljul hwiwywpgtiph dhongny Ytpwhulty nhuljipp L uvwhdwGwswthtph
wwhwwnuip: PwGyp wupptpupwp yepuwGugnd b ehuijh junwjupiwl punupuyuinpnilp b hwdwlupgbpp’ zniquynud, wypuGpltpnud thntinfunipymGatpa
wpunugnitnt b pujuagnyyG thnpdhG htinbbnt hwdwp:

Nhultiph junwqupdw6 qnpopGpugn YnnpnhGuglnid GG fjunphnipnp b gnpownhp dwpdhGp, huy pGpwughy junwyjwupniG hpuuGuwgynid b hultiph junwqupdwG
pwdGh Ynnihg pun PwGyh funphpnh hwunmwnwo punupwwbnipjub: Pwilyh fonphnipnp npudwnpnd £ uyqpnilpGtip nhuljh wipnnowwl junwyupdw6 hwdwp,
hGswtiu Gl punuwpwlwinpnil” hwnndy pwquyunGtph ypuptpyuy, hGywhuhp 66 wpnmwpdnipwjhG nhuyp, mnynuwnpnyph nhulp, yupyuyhG nhuyp, wowgjuyg
L ng wowlgju) $hGwluwlwub gnpohpltinh Yhpwenwip: huljtiph junwjupdw pudhlp pugwhwjnnd, gGwhwnnud b htgwynpnid t dhGwbGuwlwl nhultpp fwGyh
qnpownGulwl Shwynpblph htw utipm hwiwgnpdwygnipjw shongny: LlipphG wninhup WwwnwufuwGwwnn L phuyh junwjuwpiw6 wijwu gGwhwudwi
huynnnipjwu pnhwGnip Shewuyph hwdwn:

LhdGwlwl rhultnG GG JupluwihG nhulp, hpugybihnipjwG nhuyp, xnyujulub nhuljp L gnpownGwlwl nhuljp: Sntjwjwlwl rhulp Gipwenud EwpnwpdngpwjhG,
wunlnuwnpnyptiph b wjp qGuyhG nhultipp:

JwnlwyhG rhuy

Pwlyh gnpontGinpjnilp GEpwnlpnud £ Jupluwjhl nhuyh’ juwywo gnpoplltinng JupyniGwynipju, yuplyunnth Ynnihg wupnuwynpmpjul sumnwptnt jund
wijdwpniGuynipjub htin, npnGp RwGyhG Yupnn GG YnpnuunGlip yundwnt): Dwplujhl nhuyp fulyh hhdGulyw6 nhuljinhg 0ty E, wyn qumdwnn] b PullyG w)l
wnwidGulyh npwnnmpjudp b Jtipwhuynud: Twpluyhl nhulyp uupwo EhhiGulwlnu quplughG gnpownGnipymGGtph htin® Juplytph L hnfuwnygnipymGGtph
npwiwnpnd b GippponuiwhG gnpontGbngpjwG htin, npnGp PwGyh wnmhyGiph wynpumtih vk wybjuglnid GG wupnpwjhG wpdtpnptip b w)) wwpupwjhl
qnpohpltip: Nhulyl wnfw b Guwl wpmhwytlnwihl bhGwluwlub gnpohpltpnud, hGyuhupp 6 JupluihG yuwponwynpupynGGtpp: LwpljuyhG rhuljh junwgwpnoip
L ytpwhulnnmpnip hpujwGugymd & AwGyh Jupyujhl Yndhnth L UnGhunnphGgh L GipphG hulnnmpjwG, huly funpnp qupltiph nghypmd’ Gul pwGyh lonphpnh
ynnihg: QwpytnynipynGatpp vwhiwiywd yuwppbpuwlnpjudp Gipyujugynid GG wiyh funphpnhG, SGophGnipjuwtn b Lwpluwjhb YyndhunbhG:

Jwnlwyjh@ rhuljh wrwytjwgnt)b swihh YEGunpnGugnLaGbnp

Whnwphwgpujub ubquitiGunbtp

<Lbtnlyw) wnwyp gnyg L mwhu PwGyh’ JupyughG ehuytph jhGupnugndGhpp hwpgtlyynwghl wpdtpGipm] quuwlupguo pun wuwphwgpujwb
ubtiquitiGnGtiph:

31.03.17
N S3a4
wqun 33 npwd R UM3 Lipynlk s3au COnwikGy
quin 33 np nyndtn bnlnGbn i
Ulpnpfitp
0 L 33 UR-nLd 15,596,516 - - 15,596,516
Puwilwnpdtp dwnwnltp 200,938 - - - 200,938
nwjL pynLGGEph 768,336 5,225,394 622,260 6,615,990

SwswhunpnGtiphG npdwé Jupytip b thnfuwwnynipyncGlbp 52,203,497 85,822 195,833 568,580 53,053,732
Jwswnph hwiwn dwngkih GspnpnudGn 61,960,211 - - - 61,960,211
Plinundttp wiinfufGtn 130,729,498 5,311,216 195,833 1,190,840 137,427,387
TwpnunnprpymGabn

pynLGatLn pynLGatph 22,763,358 45,171 1,637,625 5,349,667 29,795,821

pyna0bp 14,512,746 550,243 34,036,477 11,406,887 60,506,353
PwGyh ynndhg pnnwnlywé wndtipnptin 1,230,276 - 3,654,460 24,533 4,909,269
Uwnnpwnwu thnfuwnnipnil 10,496,413 2,902,448 13,398,861
Lhnundblp upwmnwnpnipyni 066 38,506,380 595,414 49,824,975 19,683,535 108,610,304
2mun nhpp 92,223,118 4,715,802 (49,629,142) (18,492,695) 28,817,083

31.12.16
N 384
wqun 33 npwd R UM3 Lipynlk s3au COnwikGy
quin 33 np nyndtn bnlnGbn il
UlpinplGbp
0 L 33 UP-nLd 16,105,000 - - 16,105,000
Puwllwnpdtp dtnwnlbp 214,583 - - - 214,583
nwjL pynLGGEph 1,869,061 1,598,164 151,071 3,618,296
SwswhunpntiphG npdwé Jupytip b thnfuwwnynipyncGlbp 45,352,747 192,428 197,967 334,083 46,077,225
Jwswnph hwiwn dwngkih GspnpnudGn 60,765,040 - - - 60,765,040)
Plinundttp wiinfufGtn 124,306,431 1,790,592 197,967 485,154 126,780,144
aabn

pynLGatn pynLGatph 24,308,401 1,975,500 4,454,836 30,738,737,

pynabbp 13,088,649 1,310,199 24,063,404 12,237,727 50,699,979
Pwalh Ynnihg pnnwnlywé wndtpnptin 1,229,609 - 3,662,228 24,569 4,916,406
Uwnnpwnwu thnfuwnenipntG 10,500,882 2,905,629 13,406,511
Llnundblp upwmnwnpnipyni 066 38,626,659 1,310,199 40,202,014 19,622,761 99,761,633
Qmun pppp 85,679,772 480,393 (40,004,047) (19,137,607) 27,018,511




-

Wil

RwdwfunpnGbiphG npjwé Jupybp L hnfuwwnynepyntGGenp
Jwpltip b thnfuwnympyniGatph ypnonpyniGp pun nintumpjwl utiqitGnGbph L nhuljw)GnipyjuG:

31.03.17
S| gy | |y |G| | R | e | 0| i | oo

dwipytp L thnfuwwnynipynGabp, win pynud 1,171, 50,485,177 36 2,158,890 4 3,702, 13 405,963 1,224, 53,053,732
UpmyniGwptipnipyntG 318 17,538,260 20 1,950,273 - - 5 129,888 - - 355, 19,618,421
Qynnwinbuntunipynil 24 6,230,170 1 40,988 2 - - 41,742 - - 27 6,312,900
ChGwpwpnipyntG 29 3,780,777 - - - - - - - - 30 3,780,777
Spwluynpwn b Yuwy 11, 261,363 - - - - - - - - 11 261,363
Unlunnip 188 3,595,942 1 36,439 1 - 4 179,473 - - 283 3,811,854

ulniln b wy| 7 2,774,454 - - - - - - - - 7 2,774,454/
Uwwrennulw wnytip, wyn pynid 193] 1,603,791 2 37,651 1 3,702 1] 28,079 - - 197 1,673,223
wilipupd gnyph gpuniny - - - - - - - - - - N 0
unfinnibpbGuyp qpuniny 9 20,155 - - - - - - - - 9 20,155
hhthnptipw)hG (pGwywpwlwhb) Jupytip 326 4,946,344 11 77,604 - - 3 26,781 - - 340 5,050,729
Shwnbuntpjwl wy| Gyninbip 75, 9,754,076 1 15,935 - - - - - - 76, 9,770,011
Abphnnpwlwa wwpwnpbp 74, 6,670,676 1 105 1 1,504 1] 9,300 94 6,681,585
IbnhwzyblzrwihG hnnywotbp 139] 4,427,168 - - - 2 9,110 144 4,436,278
2017p. dwpunh 31-h npnpjwip 1,384 61,583,021 37 2,158,995 5 5,206/ 14, 415,263 1,462 64,162,485

31.12.16
iy ||y | |y (S| ey | R | ey | 0| it | conbtn

dwpybp L thnfuwwnynipynGabn, win pynud 1,273 43,433,243 36 2,139,527 4 134,491 13 369,964, 1,326, 46,077,225
UpmyniGwptipnipyniG 330 14,395,970 20 1,917,234 - - 5 127,124 - - 355 16,440,328
Qjninwinbuntunipynil 24 5,958,355 1 39,019 2 80,531 - - - - 27 6,077,905
ChGwpwpnipyntG 30 2,066,526 - - - - - - - - 30 2,066,526
Spwluynpwn b Yuiwy 11, 178,759 - - - - - - - - 11 178,759
Unlunnip 277, 3,553,865 1 2,272 1 49,933 4 179,754 - - 283 3,785,824

ulniln b wjL 7 2,729,632 - - - - - - - - 7 2,729,632
Phlwbuwlywb hwndws - - - - - - - - - - - 0|
UwywennwlwG Jupltn, wn pynid 193] 1,123,251 2 8,948/ 1 4,027/ 1 27,001 E - 197, 1,163,227
wilpupd gnuph gpuniny - - - - - - - - - - N 0
unfinndbpbluyp gpuidny 9 24,548 - - - - - - g - 9 24,548
hhthnplipwihG (pGulwpwGuwihG) qupltp 326 4,333,593 11 155,960 E E 3 36,085/ E - 340 4,525,638
Shunbuntpjwl wy| Gyninkip 75 9,093,292 1 16,094 - E E E - - 76 9,109,386
Abphnnpuwlwa wwpwnpbp 87, 1,858,108 2 241 5 6,342 94, 1,864,691
IbnhwzyblzrwihG hnnywotbp 142] 4,010,585 - - - 2 9,110 144 4,019,695|
2016p. nblwnbipbiph 31-h npnupjwiip 1,502, 49,301,936 36, 2,139,527 6 134,732 18 376,306, 1,564, 51,952,501
Jwpltp L tnjuwinynipyniGlbph nwuwywpgnedp® punn nGnbuwlws hwwnywdsGhph L ehuljuw)GnipjwG

31.03.17
ng
| e | T sl e | oo
NthulwhG

Jwpybp L thnfuwnynipyniGGEn, win pynid
33 NbqhnbGnGERRG 49,634,942 2,158,890 3,702 405,963 - 52,203,497
UM3 tipynGiph ntighntiGunltphG 85,822 - - - - 85,822
S32U tiplynGtiph ptiqhnbGWNGENHG 568,580 - - - - 568,580
Ujp tpynGtiph ntighntiGunltphG 195,833 - - - - 195,833

Yupybp L 50,485,177 2,158,890 3,702 405,963 - 53,053,732




31.12.16

ns
Uwnwlnwnpw/ Ny Iulynn/ unw@nwpw/ Yuwulwéb i/
mhuGwht | Dhuluhl Unend  |Punan huyuyhg | UM Canudstn
NhulywhG

Jwnybp L thnfuwinynupyniGabn, win pyntd
33 NhghnkOwnGEpha 42,708,765 2,139,527 134,491 369,964 - 45,352,747|
UM3 tpypbtiph nbighntGunGtpha 192,428 - - - - 192,428
S32U tpynhGtiph ntighntGunGtphG 334,083 - - - - 334,083
Uy bpLnGtiph nbqhnbGnGbphG 197,967 - - - - 197,967

Yuplbp L 43,433,243 2,139,527 134,491 369,964/ - 46,077,225

Nhulyh vwhdwGwswihbtph dGpwhuynnnipynib L quuynnuljw pwnwpwlwGnipynta

Pwlyp yupgquynpnud E JupyuijhG nhuljh Swiwpnpuyltpp gkl thnfuwenth (gopopGytpng) jud thnfuweniGlph fudph, hGsuytu Gul qupuignpiw §iniuhG ud
wfuwphwgpujub ubquitGumGhph qony plnmtjh nhuljh gnudwpGtph vwhdwGwywhbp vwhiwbny:

“Liw nhultipp Wwppbpuwpwp Jepwhulynod G6 L gpug junwqupndp bipuluw b ybpuiuydiwl nwptul jud wytih hwdwfuwyh yupduopny: LwplujhG nhuyh
uwhdwlwswithtipp hwunwuynd 56 PwGyh funphpnh Ynndhg:

QwnlwjhG rhulh mbuwGlyniGhg AwGyh unphnipnp uwhdwlby b Gub gnpopGytinGtph pGupmpjul swihwGhpGhp’ hdGytng hwjnGh qupyuwGuwiht
qnpowluympymGGtph (S&P’s, Moody’s L Fitch Credit Rating Agencies) qGwhwwnwlwGh Yypw: Gpt whhpwdtipmmpynil £ wnwowlnid hwiwgnpowlygh qnpoplytipng
htan, npp yniGh hwiwwwnwufuwG GepnpoudwhG JupuGh, wyw funphmpnp YtpehGhu hwiwp pugunmpjul jupgny vwhdwlnid £ hwiwwywnwufuwb
uwhdwwwihtip:

Uty Jupywunnih qony quplujhG nhuyh swhp, Gipunyuw) puGytpp b hGwbuuyub juqiuybpuynpynGitpp, vwhiwGudwyynd 6 Gub Pwiyh lonphpnh Ynndhg
uwhdwwo jpugnighy uwhdwGwswihtpny hwpytlypnwhl W htmhwpytlyynwihl nhuybph hwdwn, hGywtiu Gul opwljwl vwhiwGwswhtpny juwywo wnlnpuhl
qnpownp(tiph htin, hGswhuhp GG wpnwpdnpwihl pnpfupnh wwjdwlwgntpp:

Qwpluwjhl nhulyp Gwb junwjupynud £ upuembbph b ynntighw JupyueniGbph’ dwyp gnuiwph b mnynuGtph Jdwpiwl upnnnipyniip wwppbpupwp
Ytipnotyny b wlhpwdbtymmpywub nhiypnid Jupyh mpuiwnpdwl vwhiwGwswthtpp thnfutyny:

Uunpl Giphujwgywo bl hwwunntly huynnnipjw@ b quunnuljub sh pwGh wy dhengltip:

Pwlyp Yhpwnnd b puqiwphy $hongGhip JupyuwjhG nhulp quujbne hwidwp: Qwdpnhwing qnpotjwytipy b hwnghuwGnd b hhdGulw ShengGtphg dEYG £
hwdwpynud mpudwunpguo gpuidwljul shengGtiph nhiwg qpuy YhpgGtip: Pwlp Yulnbbtp Euwhdwlnud gpuigh hwnny wmbuwyGhph pGnniGtgh jhGne fud
nhuljtiph quupiwG Yepwpbpyuy: Ywpytph L hnfuwnynpmGGtph hwdwp gpuigh hhdGuul whuwlGipG Ga.

Q]

o <hwnptipuyhl wuwdwlwgptpny gpujwnping wizwnpd gniypp,

o GuquultipynipymGGtph gnpowniwlju wipmhyGtpp’ 2Gptpp, wwpwplbpp L wyp hhdGwljw shengGhip,

e bhGwluwlwb qnpohplbtpp’ wuwpmpwjhl b pwdGuyhG wpdtnpnptipp:

Juwnltip b thnfuwumjmpmGGtphg wwpptip phwGuwlul wijpnhyGbp wupwhnyng qpuyGiipp npnpynud G6 hGwluwyub gnpohph pGnypm|: Mwpunwnndubipp b wyg
wuwpwpwjhG wpdtpnptipp ;b6 wwwhnynud:

QwpluwjhlG wnpndbih JapmonipniGl pun wyywhnyywonipjwd.

Jwqun 33 npwd 31.03.17 31.12.16
UGzwnd gnup 29,685,455 26,280,976
Swndwlwa gnup 190,259 576,428
Uwinwdwnnipywl tpwgfuhpGtn 13,919,226 12,342,780
[ pynLGGEPh 8,352,988 6,181,188
Uy pinLGGtph 560,784 459,997
Muwdwlws Shengln 622,747 434,410
Uy 1,104,520 1,099,863
Junbbn L 54,435,079 47,375,642

JwpluwyhG rhul wwpniGwynn wwydiwlwlwl ywpwwynpnepynibltip

Uju gqnpohptiph hhdGwlwl Guuwnwlp wihpudbynmmpyul nphwpmd hwdwunpyGtphG dhengltip npuwdwnnptil t: GpwpfuhpGtpp b wyptnhnhyGtpp Gipwlw GG
(i) G JupluyhG nhulhG, hGs Juplybpp: QuypuGpujhG L pnpujhG wyptnhnhyGpp’ fwiyh gpuignp hwjwunmdGbpG b6 hwdwfunpnGtph winGhg, npnlp pniy) GG
wnuwhu tppnpn widwbg gnudwpGtp unwlwy pwGlhg hwwnntly wwydwGGtph nhypnd, wwywhnjwo GG npulg htin juuwoe wypupltiph wpwpdwdp L htnlwpwp
nnuip wytih wywhny &6, pwG nnnuyh npudwnpynn Jupytpp:

Qwpyh mpuwiwnpiwl yujdwliwlul gupunwynpnipyniGGtpt hptilghg Gipyujuglnd GG Juplwjhl qotiph joqunugnpowd Ywubipp:

Uju nigpnud, hGuwpwynp ynpnunGiph gnudwpp, np APwGyp upnn E Ypt, hwjuuownp B yoquugnpoywo quplujhl qotiph gnudwphG:

UwluwjG hGupuynp JGwuh hpulul gnudwpG wybih thopnp £, pu joquugnpoqud JuplujhG qotiph pnhwGnip gnuiwpp, pwGh np qupljughG
wuwpunwynpnipjniGGtipp mpudwnnynud GG JupyweniGiph Ynnihg qupybph mpudwnpiwG npnuyh vnwinupnibph whywiiwl nhypnud: Pwlyp htnlnd b
wuwpunwynpnipjniGGtiph dwpdw dwdlytnGhphG, pubh np Gpiupudwdyin yuwpnwynpmpnGiapp yupniGuyn 66 wytih pupénp upyuyhG ehuly, pwu
Jupdwdwiltin wyuwpunwynpmpynGGtpp:

o



Cnijuywywh rhuy

Cniljwjwljwl nhuyl wjh nhulG t, np $hGwbGuwlwb qnpohplitiph wywqu npuiwlwl hnuptpp ud hpwlwl wpdtipp Juwuwidh wjGyhuh yniujuluwi
thnthnfuwwGGph yuwndwnny, hGywhuhp GG wnynuwnpnyplpp b wpnwpdnyph hinfuwpdbplpp: Snijuwjwlw nhuyp junwyuwpynid b ypuwhuyymd b
qquniinipjul YipmonipymGGtph L upptiv ptiunh oqlinipjudp: Upmwpdnyyph nhulp junwjupynud L htowynpiwG W nhpptiph junwyjwpdw dhongny:

Gnyuwjwlwi rhul — N3 welunpw)jhl
Snynuwnpnyyph rhuly

31.03.17p. 31.12.16p.
oo iy Py i — <& st Upmupdnyp
% % % %
UywnhyGhn
UlimgnnnGhin << TR-mu
MubwiGyG w1 $h6. tuiqd. Gyunntwsp, T
P Go e e GUSaR L vt PAG. Gruat. Cndusie, wyn pio 16.00% 9.22% 12.55% 9.79%

- UhgpwilyuhG Jupytp
- UhgpwiljuhG nbun

~GhopwGluhG wnynuwhG ulnu
[<wswfunpmGtphG wpwd yunitn b hnfuuampn G 12.75% 10.74%| 13.26%| 11.13%|
UntannuihG Guyunowlny wibegnn L juGwnph hudwp dunstih wpdtpnptp

13.68% 6.83% 14.57% 6.83%

UhGsl MupduG dwdlytnp uwbyon wpdtpnptp

[T ——

MuapauapoipyoL6Gbn puGYbph b wy $HG. Guiqd. Gywndudy 7.43% 4.06% 8.92% 3.76%
11.42% 5.91% 11.96% 6.22%

MumowinpmpynGGbp puGlh Ynnihg prnwpljwd wpdapnpbiph qom| i 8.15% | 8.15%

F‘“”I““"‘““ WnpuwnnipymG 14.00% 5.27% 14.00% 5.27%

Guuhnwih gquniGnipniGp Ybpmioynud £ pun wijpmpyh jud uynthh hpugiwl dwdytinGiph: Gwuhunwih pnhwinigp qquiniGnigpyniip hhdGgwo b w6
tilipwnpmpjw Ypw, np bjudnwptpnipyul ynpnd Jub gniquihtin thnthnfumpyniGGtip, dhGyntin pun dwiytnGtph tpnionipynilp gnyyg L wmwhu qquyniGnipynilp ny
qniquhtin thnthnfunipymGGtiph Guundwdp:

Jwiquin 33 npws Ywyhinwih qqunibnipyntt 31.03.17
Onthnfuntp
JnLGGhp 6 wiuhg 1
Undnyp hhdGulwl UhGsk 8 wihu wwph 1+hg 5 wwph 5 nnwpnig wybath Lanwdblp
wnlinuw m
nnnupGapnud
33 npwd 0.5 - 3,359 - 9,253 - 228,182 - 1,337,736 -1,578,530
UUUL nnpwn 0.5 - 416 - 1315 - 56,289 - 146,575 -204,595
33 npwd 0.5 3,378 9,324 232,591 1/422,434 1,667,727
UUUL nnpwn 0.5 418 1,328 57,488 152,681 211,915
Jwiquin 33 npws Ywyhinwih qqunibnipyntt 31.12.16
Onthnfuntp
JnLGGlp 6 wiuhg 1
Undnyp hhdGulwb UhGsk 8 wihu wwph 1-hg 5 wph 5 nnwpnig wykih Lanwaikln
wnlnuw n
npnipGbpnLd
33 npwd 0.5 - 2,782 - 8,656 - 222693 - 1,292,535 -1,526,666
UUL nnpwn 0.5 - 290 - 860 - 56,856 - 148,820 -206,826
33 npwd 0.5 2,795 8,717 226,890 1,373,629 1,612,031

UUL nnpwn 0.5 290 860 56,856 148,820 206,826

Wt e



Upwnwindnyyph phuy

Upwnwpdnyph nhuyG wjl nhuyl k, np hwGuulwb qnpohpltiph wpdtipp juwwmnwbyh wpmwpdnyph thnfuwpdtipGtpnid thnhnfumpyniGitph htnbwpny: PwGyp
uwhiwGt] E uvwhiwlwywihtp wpnwpdnipwihG nhpptph  hwdwp: Qhppbipp Yypwhulynmd 66 opwjwG yupjwopny, b wyl vwhdwljwo ypgwlwlyitpnid
wuwhbint hwidwp hbpwynpiw G nwquuijupmpnil £ oquugnpoynud:

<Ltnlyw) wnynuwlp gnyg £ wmwihu wyl wpmwpdnypllpp, npnlp Jupnn G6 wantp Rwlyh ny wnlanpughG ngpudwihG wynhyGiph b wwpowynpmpyniGitph b
npuig juGuwntuwd npuiwlwl hnuptiph Ypw: dbpniompniGp hwpyupymd b wpmwpdnygph << npudh Guumdwdp hGwpwynp nwnw nudGhph
wqntgnipyniGp, wyp hnthnfuwluGGbipp hwunwnn SGwne wwydwing, phGwluwlul wpynmbpltph dwuhG hwygtunynipjub Yypw (Quuywd wpnwpdnyph
GYuwwundwip qquyniG ny wnlunpuihG ngpudwihG wympyGhph b wuwpuowynpnipyniGatph htn) b juyhunwh gpue (Quyyuwd wponwpdnpwhG ugnthtiph b nputu
npuiwlwl hnuptiph hti9 oquuugnpoywd wpwmwpdnyph npupnlitph wwyjdwbwgptiph hpuuw6 wpdtph thnhinfunipjul b Juuhuwih gqnpohpGtiph htiwm) :
Unmuwymy hwGnhynn puguwuwlwl wpdtipp wpnwgnmd £ bhGwluwluwl wpnyniGplph  wuhG hwptngmpmind fud juuhnwmnond ynnblGghw) qnun
(iJuqnd, dhlnbn npujul wpdtpp gnyyg t wnwihu wynntilighwy gnun wa:

Jwqun 33 npwd 31,0317 311216

®nihnfunt pnLG Oniinfunt pyniG

wpuwndniph UgnbgnipniG  wpunwndnuph UgnbgnipniG

thnfuwndtipntd,  ShGgk hwpUnud  tinfuwndtipnd, htisk hwnpynud
Upuwndnyp wnlynu 2whnyph wnlynu 2whnph
UUL nnjwn 5% 95,333 5% 24,908
Gypn 3% 59,062 3% 58,613

Puwlyh wpnwpdnyph nhuljh JepnompniGG pun ShGwluuul wlmphyGtph b yupnwynpnpyniGatph
niGh htnlywy mbupp.

Jwqun 33 npwd

31.03.17
Uquin
Fnwd|  ofuwnytgp | M dnenlbh Lomuwitktn
wndnup
wndniyp
uushdutn
Iwidwlwa dhengltip L dGwgnpnltip 33 UPR-nLd 9,954,436 5,630,936 11,144 15,596,516
Pwllwndtip dnwnGbn E 105,312 5,626 200,938|
wyL GGkph 316,468 6,226,306 73,216 6,615,990
SwswhunpnGtinhG wpywé qunltn L thnfuwnynipyntGbtn 9,993,123 43,060,609 - 53,053,732
Jwswnph hwdiwp dwwnskiih GepppnudGen 53,268,447 8,691,764 - 61,960,211
73,532,474 63,804,927 89,986 137,427,387,
TursuUNPNHe3NFLLEN
pynLGhbp pJnLGOtph 20,049,323 9,746,488 10 29,795,821
pynLaabn 16,201,004 44,239,750 65,599 60,506,353
Pwlyh Yynnihg pnnunlyywsé wnpdtipnptin - 4,909,269 - 4,909,269
Unnpwnwu thfuwnnipyntl 8,067,507 5,331,354 - 13,398,861
LGnwikGp wwpwwynpnipyniGlkn 44,317,834 64,226,861 65,609 108,610,304
2nun nhpp 2017p.  dwpwh 31-h npnLpjwidp 29,214,640 -421,934 24,377 28,817,083
ehuly 1,745,208 2,684,620 4,205 4,434,213
2017p. dwpnh 31-h npnupjwdp o M ” He
3wqup 33 npwd
awn T 31.12.16
Uquin
Fnwd|  ofuwnytgy | " dnenlbh Lomuwitktn
wndnup
wndniyp
uushdutn
Mwiwlwh dhenglbip L dGwgnpnlbp 33 YP-nud 6,127,418 9,912,676 64,906 16,105,000
Pwllwndtip dtnwnGbp E 209,085 5,498 214,583
wyL GGkph 450,168 3,121,397 46,731 3,618,296
Swdwhunpnlbphl wipdwé Jupytip b thnfuwnynepyniGatp 8,336,473 37,740,752 - 46,077,225
Jwswnph hwiwp dwwnskiih GepppnudGen 52,064,987 8,700,053 - 60,765,040,
DlnwikGp whnhyGhn 66,979,046 59,683,963 117,135 126,780,144
TursuUNPNHe3NFLLEN
pynLGabp pJnLGOtph 21,987,070 8,751,659 8 30,738,737,
pynLaabp 9,678,947 40,936,603 84,429 50,699,979
Pwlyh Yynnihg pnnunlywsé wnpdtipnptin - 4,916,406 - 4,916,406
Uwnnpwnwu thnfuwnenipntl 8,070,575 5,335,936 - 13,406,511
39,736,592 59,940,604 84,437 99,761,633
2nun nhpp 2016p. nhljnkdpkph 31-h npnpjwdp 27,242,454 -256,841 32,698 27,018,511
rhuly Gatp
2015, b bk o 2,998,031 1,014,966 6,698 4,019,695




hpwgybihnipjwG phuly

bpwgytihnpjw nhulp uupjwo E Pwblyh hiwbGuwlul qupmwynpmpniGitpp dudwGuyhl dwpbjne jupnmmpjudp Gopdw) b uppivwghG hpudh@wyGipnud: Gju
nhulh quupiwi Guuwmwyn] Publyp Gipgpuymd £ jpugnighs phGwGuwlub shongGhip, h jpnuil hp hhdGwlw6 wjwlnuyhG puqugh, junwjuwpnu b wlmh]Gipp
hwyh wnGlny hpugytihmpjwb nhuljp L Jepnionud £ wyyuqu gpuidwljul hnuptipp W hpugytihmpgniGp opwljw6 Yupdwopny:

Uw Ghpunmy b Gul vyuuybihp ngpudwluG hnuptiph gGwhwnnidGlipp b pupdp hpugytith wuyyuwhndyuonipjul hwuwGbihnpyniGp, npG wihpudtpummpjub nhupnud
Jupnn k oquugnpoyty (pugnighys bhlwGuwynpniud unwGwin Guumwyny:

Pwlyp wwhnui t pupdp hpugybih b wuyywlbGunpnGugjwo whimhyGiph wynpubty, npp jupnn b htpunipjudp Yulfuhjuwgytp npuiwlyjw hnupbiph sjwiuwntuguwo
plnhwumiwG nhiypnid: PwlyG nibh Gub wuywhny JupyuihG qotip, np Gw Jupnn £ oquuugnpoty hpwgybihnipjwG yuphpGtpp pujwpuptine hwdwp: fwgh wjn
Puwbyp << YhGupnGulwh puGynid wwhnd £ hp npnp gpudny wwpumwynpnipjniGGtph 2%-h L npnp wpmwpdnypny wwpuuwynpnipniGGeph 12%-h swthny
wwhniumnuwyynpiwl gnudwn: bpugytihnipyjw nhppp qwhwmnynid b junwjwpynd Ewnwppbp ugtGupGtph niypnud, hwpyh wnlbng upptiu gnponGGtpp Juupwo
ontjugh htin pnhwlpwwtiu L Pwlyh htin dwuGwynpuwbu:

Puwllyh hpwgytthmpjwl Junwywpnuip wwhwlenud E hwpyh wntp hpugytih wiywpyGtph w)G dwijwpnuyp, npl wihpwdtpn EuupmnwynpmpmGipp dwptne
hwiwp pun duniytinGtph, wwywhnytyp ShGwGuwynpiwb nwppbp wnpynipGtph hGupuwynpnipynilp, bhGwlGuwynpiwG wpnwlupg wuGh wnljuwympjnilp b
Ytipwhuyty hwpytlpnwihG hpugytthnpyw Gnpdwmpypp uinGuwlwpguyhl wwhwleGtiphlG hwiwwwmwubuwb: Awllyp hwpupynd L hpugybhnipjub
gnigwGhpGtipp << YhGwmpnGwlwl pulyh yuwhwGeGbphG hwiwuwwnwufuwG:

Ltnbywy wnynmuwyny Gipluyugynd GG wynmhyatpp b yuwponwynpmpyniGGapp pun vwwuybihp swpdwl dudytnGbph:

31.03.17
Qwhuwinnn .
Jwqun 33 nnwd ity s Shask 1 wihu 1-hg 3 wihu 3-hg 12 wdhu 1-hg 5 mwph 5 nwpnig wybih CGnwishGp
uushyutr
N L R pwaynid 15,596,516 15,596,516
Puwllwnpdtp dtnwnlbp 200,938 200,938
wj pynLGOLRh 6,450,561 8,047 39,309 118,073 6,615,990
Jdwnytp L pyna0tp 903,675 1,665,867 2,481,388 2,586,750 9,385,975 30,235,200 5,794,876 53,053,732
Jwdwnph hwiwp dwwngkih  GipnpnudGlp 1,193,564 127,232 512,529 5,243,218 54,883,668 61,960,211
LLUELE 903,675 1,665,867 25,922,967 2,722,029 9,937,813 35,596,491 60,678,544 137,427,387,
MUPSUYNPAHB3NFLLG
pynLGatLn pynLGatph 15,637,138 2,275,743 3,862,011 6,853,020 1,167,909 29,795,821
pynLGatLn 20,571,477 723,227 11,974,700 27,236,949 60,506,353
PwGlYh Ynndhg pnnwnlywé wndtipnpbin 74,769 4,834,500 4,909,269
Uinnpwnwu thnfuwnnipyntl 80,911 13,317,950 13,398,861
oLauUsLR 36,364,295 2,998,970 15,836,711 38,924,469 14,485,859 108,610,304
2nun nhpp 903,675 1,665,867 (10,441,328) (276,941) (5,898,898) (3,327,978), 46,192,685, 28,817,083
Ununwlywé Shnpyuiép (10,441,328)  (10,718,268.50) (16,617,166)  (19,945,143.88) 26,247,541
31.12.16
Quhuwinnn L
Jwqun 33 nnwd ity s Shtsk 1 wihu 1-hg 3 wihu 3-hg 12 wihu 1-hg 5 mwph 5 nwpnig wybih CGnwishGp
uushyutr
i L Rkl pwlynLd 16,105,000 16,105,000
RBulywndbp dhnwnbtp 214,583 214,583
wy pynLGOLph 3,458,024 7,853 37,772 114,647 3,618,296
Jdwnytp L pynbbtp 740,470 1,904,634/ 1,930,172 2,001,657 7,369,739 26,880,414 5,250,138 46,077,225
Jdw§wnph hwiwn dwingtiih  GepnpnudGtn 1,783,616 654,390 5,163,075 53,163,959 60,765,040
LLUELE 740,470 1,904,634 21,707,779 3,793,126 8,061,901 32,158,136, 58,414,097 126,780,144
MUPSUYNPAHB3NFLLG
pynLGatn pynLGatph 20,776,966 537,916 3,038,847 5,453,544, 931,464 30,738,737,
pynLGatLn 18,216,412 1,243,031 6,175,552 25,064,984 50,699,979
Pwllh Ynndhg pnnwinyyws wndtpnptin 77,006 4,839,400 4,916,406/
Uwnnpwnuwu thnfuwnenipntl 83,171 13,323,340 13,406,511
oLauUsLR 39,153,555 1,780,947 9,214,399 35,357,928 14,254,804 99,761,633
2nun nhpp 740,470 1,904,634 (17,445,776) 2,012,179 (1,152,498) (3,199,792), 44,159,293 27,018,511
Uniinwlywé Sinpwép (17,445,776) (15,433,597.65) (16,586,095) (19,785,886.71) 24,373,407
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Guyhnw b juwhwnwih hudwpdtpnipymG

Puwgh Pwllyh hwyguwwhwlw hwpytyeh juwhnwih hnpuonwd hwyunynn gqnpohpltiphg wnlw st6 wyGuhuh qnpohpGtip, npntp Yhpwptpgmy 66 juuwhnwihG:

Pulyh nahuyupmpjul Yynnihg vwhiwljwo kvl ! «Gnhwlnp Yuuhwnwih L nhulyny Ypndwo wlnhyGhph gnudwpbtiph dhel GuqugneyG hwpupbpulgmpni» b
v1? «hiGwlul yuyhwwh b nhuyny Yredwo whnhyGiph gnudwptph dhel Gjuqugniy i hwpwpbpuygnipynii» GnpiwnmhyGhph GipphG GluquqniG 20% (WR-h
ynnuhg vwhiwiywo swihhg wybih fuhun) vwhdwGwwith: UwhdwGwswhh Guunwyb b dutwiuyh6 wpdwquipt juwhumwih hwiwpdtpmpjulp uyunbiwgnn
tiplnypGtinhG W hwiwwuwmwuiwl shengunniGbp dnGwnlb ngpuiGp wnytne mypmpjudp: Lwpytnm dwiwiwluppowlnud Yepp G2Ywo GnpdwwmpyGlipp tpplt s66G
Tuwfunyti:

Lwilp hupJtnn durdw@wljupgutmy Jurnwnli E juuhnuwh dwljwpnulh hwdwn swhdw@dwd @npdumnpdugh auhwetbinn, pwtgh Awiilh
GJuyghinwhquigdur® dwljwpnuwlp pupdn t:

$f L ywhyGbph b wwpanuyapnipym GGtph hpwyw6 wpdtp

Puwllyh ShGwGuwlub gnpohplbtipp qGwbynud GG pnijuwywlub qGulynuiGtph hhdw puw:

Puwllyp ymGh wyGuhuh phwbGuwlub gnpohpltip, npnGg hpwlwl wpdtipp hGupuwynp st hwjwunhnptl npnpty:

Pwllyp ynGh hpulwl wpdbpp gipwqugnn gnidwpny hwywnynn bhGwGuwlul wlmhyGtp:

YuiGfuwntuynn wwwqu gnpéuppGtph htgunpoud

Puwllyp julfuwwntiuynn wpnwpdmpwjhl wywqu gnpownpplitpp npytu fuGnl hipwynpnud £ uyny b $npywupn wmhwh $hGwbuwljub gnpohpltpny, npnlg
duiwGuwlywhwnywon hhiGulywlnud pGlwo t 3 wiuhg thGsk 1 viwuph dhowljwjpnud: <kgwnpjwo qnpohpltiph qony htnmwadqyuo Jud jGwlwsgwo ywhniyph (wjg
tljwnh) Ynpunh gnuiwpp wyGyupnod b, np jhwwnuwpéh juGuwntugnn gnpownppGtiph qony uwjwuytijhp YGwutpp, huly dwiwiwluwhwumjwop hwipGyn £
Julfuwwmbtiugnn wuywaqu gnpownppltiph dwdwlwlwhwwnywoh htin:

Uyjuswlusmd

Pulyp hwpytinnnt dwiwGuwljwhwnguond sh niGtght) w)Guhuh thnfuwGgquo wijnhyGtp, npnlp wipnnonipjudp ud npug dh dwup spudupuwph wywdwGwsiwl
swthwGhpGphG Yuy tpp wniw hGh «QupniGulyynn dpguljgnipnil»:

Qpununpwd wiwmhyGhp

Pwayp 31.03.17p-h npnipjwdip nibh 1,992,052 hwqup gpud gpuywnpywé wpdtpnphp:

Uhghti wljnhjubp b Yunghwnuy 31.03.17
Uhghti wljinpyutip 118,438,392
Uhghti Juigpunuy 35,896,848
CanmGJwd qpuy

31.03.17p-h npnipjwip  gpwyny wwwhndqwsd qunytiph gnidwpp uqantd £ 53,813,232 hwqup npwd:

M ) pymGGbph sy W/luwh u

Pulynd wnlw k6 yujdiwlwgpujhG yupunwynpnipniGitph puundw6 nhyptip:

-

et it
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dhGwluwljul hwyyttmympniGabp L
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31 nyumbiptph 2015p.



«UPruudhUrULU» ®UY PULESPMULUL CLUGPNHE3NEL
bhlwluwlwh hwaybinynipyncbttip
31 nhywntdptiph 2015p.

EnJwlnulynpna

UGYwiu wninhnnph bqpujugnpniG

Cwhnyph Jud YGwuh b wy hwiwwyuwpthwly $hwluuub wpnynilGpltinh dwuhG hwyytunynpnt
bhlGwluwyub Jpdwyh dwuhG hwyytnmynipjmG

Utithww G yuwhwmwnd thnthnfunipyniGGtph dwuhl hwpybnynpniG

Qpuiwub dhongGtiph hnuptph dwuhG hwpytwmynipjni

Ihlwluwyu b hwyytnympniGGtphG fhg owlnpwgnnipyniGhtip

ko

~N o 0o~ W o
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«UPuUudhULTLLY OUL AUFLESPLAULUL CLUGLNMIBUL pwditntptphG L
TunphpnhG.

Utp Unndhg ppwyuwlwgdtp b «UCUUdDULULL» UL U LESPLULUL
OLUGLNRMEBUL (wjunthtn® «PwGly») Yhg Ghpuyugqud  dhGwGuuyui
hwpybnynpjnGGtph wninhwn, pln npnud wyn hw)ytmympniGGtpp Gipwnmy GG 2015p.
phjnbdptph 31-h gpupjuwdp ShGwlGuwuwl Jyhdwyh dwuhl hw)ytnmynpnibp, GniyG
wduwpyhl wjwpunywd wwpw  whnyph Juwd yYGwuh U wj  hwdwwywpthwy
dhlwluwlul wpyniGplGhph, uithwljwl juwyhwnwnod hnhnfump niGGtnh L gpudwud
dhongGtph hnuptiph dwuhG hw)ybnympmGlGtpp, hGubtu Gwlh  hwyquywhwywb
hwy)ywniwl pwnwpwlwlnpjul wdthnth Gwpwghpp U w)]  wwpqupwlng
owlnpwqpmpiniGGtn:

AEhwjwpmppu wuumwefuw Guonnipniln phlwlovwliu hwpybngnpim GG6ph hwdwn

Pwllh ptuwjuwpmpmip yuwunwupwlwnn - bhGwluwlwl hwpytnympjnGluph
dhowqqujhl vnwlnupumibphG hwiwywmwuhiwl phwlGuwyul hwyytnympjnGitph
Juqidwl L &Gdwphn Gipuyugiwl hwdwp: Uyn Gwuwyng ntujupmpmiip
uwhiwlmd £ wGhpwdb)m Jtpwhuynnmpjul hwdiwunpg, npp pnyp E wwihu
wuwwnpwuwnb] bhGwluwul hwyytnynipjniGGtp, npnlp wquu b6 fuwppujpunipjwl Jud
ufuwih wpyniGpmy Eww6 fjubnupjmpnuihg:

Unipfunnph wunnwufuwGunnygmpint G

Utilip wwwnwufuw wwnnt tlp wninhwh dhowqqujhG unwlnupunGtphG
hwiwwwwmwufuwl Jdtp Ynndhg ppwjwlwguwd wmnhwnh  hhdwl Jpuw  GJuo
ShGwluwulG hwpytimympynGGtph Yytpwptpyjw) dtp wpnwhwjnwo jupdhph hwdwn:
Un  uvnwlnupnGbipny wwhwoymy L wmnhup  yuwlwynptp L wlglyuglby
Shwluwlul hwyytmympymGGiiph twywl ubnupympmuiGinphg qtpd  (hGhm
Ytpwpbipyw nnowuihw tpwpfuhpltin dtinp phiptynt Gywwnwyny:

Unwnhun, 3wpytp, enphpnwunynipynitt
Audit, Tax, Advisory

Qnuwlp @npuenu hupbputUulh wunwd
Member of Grant Thornton International Ltd



° GrantThornton 2

Unighunpuljwl wofuwnwGpibpp Ghipunmd 6 $hawluwlwa hwyytngnypymG6tpon n
hudwuywwmwujuwl  SwlnpwqpupniGitpnd  wpnwgnywd  wyjwtpp  hpdGwynpon
thwuwmtipp dtnpphpiwl Guuwmwyny dywliywo pGpwgwlwpglin, npnGg plwpnipyniGp
Juwjwd £ juwppwpumpmGitph W uppwiGiph  htnlwGpn]  Dhlwluwlwh
huwpybnynipyniGGtpnud tuwl futinupnipnuiGtph ehuytpph wewynipyul Ytpwptipyw
wnmhunnpuljul qGwhwwnibtinhg: huytiph gGwhwnnuiGtpp juwwpbjhu’ wnuhunnpp
Wuwlyni t hwiwywunwuhiwl pipuguyupgbp dhlwluwlwl hwpytmynipniGitph
Juquiiwl L Gdwphwn Gapluwjwgiwi hwdwp Yhpwnyng GepphG  Yhpwhuynnnipjwl
qiwhwunmiwG, wjp ny pt pllhipmpjwd@  nne  GupphG  YhpwhulnnnipjwG
wpyntGuwybmnipjwl  Ytpwpbpw]  Jupohp  Juqibim  hwdwp: UnighunpuuG
wpfuumnw@ptpp  Ghpwend GG Gule | ghpunjwd  hwpjuywhwiwl  hwyjundwd
uliqpniGpGliph b najwywpnipjwl Ynnihg Juwumwpwo qlwhwwmndilbph, hiywbu Gwl
dhlGwluwlwb hupytunynipyniGitph pghwinp Gepuyjugdwl qGwhwmnninp:

Utlp huninquo &lp, np 4dtnp Glp phph pwjwiwlwsuwg  hwiwywwnwuuwb
wnighnnpujwul wywgnygitp dbp jupohpl wpnwhwjnbim hwdwp:

Lwpofip

Utip Yupohpny dhGwluwlwl hupytnynipjnGibpp mughu GG 2015p. phjubtdptph 31-h
guuipjunip  «ULUUIRULULLU» UL pUSULEShLULWUL 2uusLNMe3UL
dhGwluwlhwl Yhtwyh U Goyl wduwpypi wjwpnjuwd wwpdw  ShGwluwlwb
wpynlpGhph L npudwlyw hnupbph §ydwppn b ppulwl wuwnltpp' hwiwéw)i
Dhlwluwywb hwyytmynipyniGitnh thowqquyhG unmwinupunitph:

SwhouihwlpGph muwpwnif

Utlp 2tp npwgpupniGl  GGp hpughpod  bplwGuwywl  hwpytmynipniGatiph
owlnpwqpmipjniQ 36-h Ypw: Pwllyph $hGwluwlwl bwyytwmynipiniGitipp wwwmpwumyby
L0 Pw(yh qonponiGimpjul wlplnhwnmpjul uyqpmilphg bGkny: {wjwunwih
{dwlpwybumnipjul YaGwmponlwlwl pwlyh punphmpgp 2014p. npopnud £ Quijwgpty
pwlltph pnhwinp juwhunwh GJuqugnty suthp uwhdw i) 2017 pywlwih hmGjwph
1-h gpmpjudp L gpuGhg htnn 30,000,000 hwqup << npud: UGpGnhwunnipjwl
ulgpnilipny Pwlyh gnpomiGnipjul pwpmGuympinilip dthowwbu Juhujwd L Pwbyh
pwdGtmbptph Yynnihg hGsk . 2017p. hmGjwph 1-p JunGuwppuiwl  Juwhuugh
hwiwpiwG dnwnpnipyniGltiphg b npulig ninnyuo dhonguenuiftph hpuljwGwgnidhg:
Utip yundhpp sh dkwthnfuyt) wyu hwGquiwlph wnGsnipjudp:

Qwqhl & jnypnupunyul
Stophli-pwdGlintip

Jdwhwql Gwjwb
Unughwnh nijuwygwp

Gpulp ©Onplpnl GLC
25 thtwpunh, 2016p.
p. GpluwG

{« Ol'p Fj.l) @
ENrvienuy
A 00040568

Unuphwn, Jwpltp, keaphprwanyngsmu
Audlt, Tax, Advisory

Qnulps @opliants Pugabpbdsty wlinwd
Mambar of Grant Thotnton Intmmational it
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«UruudhUrULU» ®UY PULESPMULUL CLUGPNFE3NEL
dhlwluwlwh hwaybindnipyncbttip
31 nhywntdptiph 2015p.

Cwhnyjph Jud yGwuh b wj hwiwwywnpthwy

dhwluvwlju b wpnmiGpGtnh dwuhb
hwytnynipniG

Jwqup 33 npwd 2015p. nyntidptiph  2014p. ntywntdptnh
31-hG wjwpunywé 31-h0 wjwpundwé
Ouwnp. wnwnyw hwdwnp tnwpyw hwdwp
SnynuwjhG L Gdwlwunhy GYwinLinGtin 6 8,564,225 8,042,602
Snynuwjhb L Gowlwwnhw dwuubp 6 (4,925,395) (3,801,150)
2niin nnynuwyhG EYwdniinGtp 3,638,830 4,241,452
UndhuhnG L wy| ydwplbph nbupny GUwdnwnbbp 7 136,460 134,286
UndhuhnG L wj| ydwplbph wnbupny dwluubp 7 (54,729) (39,962)
2nuin Yndhupnlb L wyp GhwdnunGtip 81,731 94,324
2niwin wnlinpwihG GYwdntn 8 243,138 (151,522)
Jwdwnph hwdwnp dwwnstih GipnpnudbGbphg gnun ogniwn 122,759 644,708
Uj) GYwanunGtin 9 124,521 330,255
Undtiqnyowl dwfuu 16 (708,671) (1,449,240)
UGaGwlywaqih q6ny Swfuubp 10 (785,140) (601,753)
ShdbGwlwb dhonglbph dwqwdénipyncl 18 (57,377) (46,683)
Ns Gynupwlywl wynhybbph wdnpunhquighw 19 (8,435) (9,351)
Uj) Swfuutip 11 (394,585) (303,602)
Cuwhnyp dhGsl hwpyned 2,256,771 2,748,588
Cwhnipwhwnyh qény dwuu 12 (393,458) (619,773)
Swpyw whnyp 1,863,313 2,128,815
Uj; hwiwwwnthwy phlwluwlwb wprynilp
Innywdélbp, npngp hbnwouyntJ yepwnwuwlwngymo
G4 pwhnypnd uwd JGuwumd
Jwdwneph hwdwp dwwnstith $howbuwywb wynhybeph (1,517,057) (6,916,221)
hpwywb wpdtiph thnthnfunepynilhg sywunwyywd gnen
Jhuwu
Jwdwneph hwdwnp dwwnstih GipnpnudbGbph hpwgniihg (173,551) (33,064)
Shlwluwywb wpnyntlphb thnfuwbgywd gnin ognitn
Jdbpwnwuwywnqynn hnnwébtphb ytpwptpnn 338,125 1,389,857
whnipwhwny
Swpyw wy phGwluwlwb wpnnLlp hwpyniihg hbnn (1,352,483) (5,559,428)
Clnwibkip nwpyw hwiwwwpthwy Shlhwbuwlwb 510,830 (3,430,613)
wprynilp

7-hg 65 totipmu Ghpluwjwgywo owlnpwgpnipyniGGtpp yuqunid GG phGwluwluwl hwyytmynipyniGGtph

punlugnighs dwup:



«UPUUdhURULYY OUY PUALESPPULUUL CLYEPNFE3NFL
Dhlwluwlwb hwzytnynepyniGhbn
31 nbywntidptiph 2015p.,

bhlwlvwljwl Jhdwljh dwuhb

hw)Jtunynipnil

Swquwn 33 phwd

2015p. nywntdptnp

2014p. nbywtdptiph

Swlnp. 31-h apnLpjwip 31-h npnepjwidp

uusShduer
Mpwiwlwb shenglbn L npwig hwdwpdbpltp 13 13,709,860 14,639,454
Mwhwpbbp wj) $hlwluwlywl YuwqiwlbpwnipyntGobph 14 1,908,220 723,252
GYwwndwdp
Uswbgjuw) $hlwluwlwb wynhybtp 15 3,136 9,902
Swswhunpnbbphlt npdwé yupytp L thnfuwngnepyniGatin 16 37,460,152 37,262,041
dwawnph hwiwp dwwngkih GepnpnLdlip 17 19,879,216 5,330,003
3twnqliwl wwjiwbwagptpny gpuywnpywd wndtpnplin 28 10,060,292 24,568,809
3hoGwlwb dhenglbp 18 743,939 734,867
Ng Gynpwlwl wlwnhyGep 19 30,978 29,709
Prlwqwbdywd whnhybbp 20 537,501 406,500
Ywhhuwyswplbp whnipwhwpyh qény 63,484 -
Ibwnwdqywé hwplwihl wiynhy 12 646,838 307,171
Uy, wywinpybtp 21 217,644 290,902
Lawokap” whwnhyGlip 85,261,260 84,302,610
aursudnrnFE3NFLLEN 64 Usd®ULUL LUMhSUL
Muwpwnwynpnip)nLlGhbp

- MuwpunwynpnipyntlGbip 33 UR-h GYundwip 22 11,068,370 24,292,300
Uswlgjw| Phiwbuwlwb ywpunwdnpnip)ntGGbp 15 - 113,715
MuwpuwynpnipyntGGbp wy) Phlwluwlwhb 23 10,155,940 7,077,929
YJuwqiwybpwnepynibltph GYwwndwip
Muwpuwynpnipynilbbip hwewpunprltph GQYuwndwdp 24 38,283,282 34,640,566
@nnwnlywséd wwpwnpw ht wpdtpnptbip 25 4,914,476 -
Uunnpwnwu thnfuwnnep)ntGobp 26 2,419,545 -
LGpwghy hwplh qény wwpuwynpnipynil - 251,221
Uyl wwnunwynpnipynLGGtp 27 177,561 195,623
Lanwokap” wwpunwynpnipyniGatp 67,019,174 66,571,354
Uithwlw0 Yuwhuww
Pwdlbnhpwlwl Yuwhunwy 29 8,752,800 8,752,800
tdhuhnb GYwdnun ’ 1,347,241 1,347,241
Quwynp ujwhm.um : 2,500,000 2,500,000
W wwhniunGbp = (2,588,538) (1,236,055)
pwtudwé ywhnyp 8,230,583 6,367,270
Clnwoklp’ ubthwlwh Ywwhunwg 18,242,086 17,731,256
COnwikGp” wwpwwynpnip)ntGhbp b ubthwlwG Yuwhnwp 85,261,260 84,302,610

dhiwluwwl hwyybnynipniGGhpp’ ﬁbl’ll{uljulgl.lulb 3-hg 65 Eotipnui, uwmnpwqplb; &G
Lwlyh qnpownhp wmonkGh L qﬁuun{np hulzlhuululhh Unnihg 2016 pywlwh thtinpjwph

25-h(:

Q-lnpg UT2UL3UL
Q-npownpp wmbopkl

7-hg 65 Lotipnni thipujwgud <')u1ﬁnpwqpmpgm;nﬁhﬂﬂ‘llw,qﬁn'

punljugnug iy Sup:

"



«UruudhUrULU» ®UY PULESPMULUL CLUGPNFE3NEL 5
dhlwluwlwh hwaybindnipyncbttip
31 nhywntdptiph 2015p.

Utthwlijw( juuwyhunwinid thnhnfunipniGGbph
dwuhl hwyytnymp ni b

Swquwnp 33 npwd dwswnph
hwdwp
dwwnbith
GhpnpnuaGlph
qény
Pwdlb- ybipwqlw-
wnhpwYywb  EdhupnG Qfuwynp hwwniwl  2pwfudwé
Juwwhwnwy  GYwdnen wwhnruwn wwhnLuwn whnyp  ChnwaikGOp
3wzytlzhnp 2014p. hniGdwph 1-h 8,752,800 1,347,241 2,000,000 4,323,373 4,738,455 21,161,869
nnnLpjwdp
Swwnlwgnid ywhniuwinhb - - 500,000 - (500,000) -
Utithwlwwwntiptph htin gnpéwnppltin - - 500,000 - (500,000) -
Swpyw whnrp - - - - 2,128,815 2,128,815
Uj; hwiwwwnthwy dhlGwbuwlwb
wpmynlp
Ppwywb wpdtiph thnthnfuncpynilhg - - - (6,916,221) - (6,916,221)
sqwumnwywé gnun YOwu
Jdwdwnph hwiwnp dwwnskih Gepnpndbbph - - - (33,064) - (33,064)

hpwgniihg $hOwbuwywb wpnynilphl
thnfuwlGgywd gniin ognin
Uj| hwiwwwnthwy $hlwbuwywb - - - 1,389,857 - 1,389,857

wnryntlphl Ybpwptipnn pwnyugnighs
Qwuh 2whnipwhwny

Clnwaklp nwpdw hwiwwwnthwy - - - (5,559,428) 2,128,815 (3,430,613)
$ShOwluwywb wpnynilp

Rwdtiyzhnp 2014p. ntilwintidptinh 31-h 8,752,800 1,347,241 2,500,000 (1,236,055) 6,367,270 17,731,256
nnnLpjwap

Swpyw whnrp - - - - 1,863,313 1,863,313
Uj; hwiwwwnpthwy dhlGwbuwlwb

wpnyntlp

Ppwlwh wndtiph thnihnfunipynilhg - - - (1,517,057) - (1,517,057)
sywunwywé gnin Yyawu

dwdwnph hwdwn dwwngkith GepnpnuiGbph - - - (173,551) - (173,551)

hpwgnuihg $hlwluwywh wpnynilphl

thnfuwlGgwd gnin ognin

U1 hwdwwwnthwy $hGwbuwlwb - - - 338,125 - 338,125
wnryntlphl Jtpwptinnn punyugnighs

Gwuh 2whnipwhwny

COnwitbp nwpqw hwdwwwpthwy - - - (1,352,483) 1,863,313 510,830
$hlwluwywb wpnynilp

qUuztllillzljhﬂn2015|9- ntYwntdptiph 31-h 8,752,800 1,347,241 2,500,000 (2,588,538) 8,230,583 18,242,086
nnnLpjwip

7-hg 65 totipnid Ghpjuywgwd dwlnpwgpnipyniGhitipp yuqinid b6 hGwGuwywl hwpytmynipjniGGtph
puinljugnighy dwup:



«UruudhUrULU» ®UY PULESPMULUL CLUGPNFE3NEL
dhlwluwlwh hwaybindnipyncbttip
31 nhywntdptiph 2015p.

Jnwiwlub dhongltph hnuptiph dwuh

hwytnynipnil

Swquwp 33 npwd

2015p. nblywntiptph 2014p. nGlywnbdiptph

31-h6 wjwpnjwd
wnwpyw hwdwp

31-h0 wjwpnwé
nwnpyw hwiwp

Anpéwnlwlwh gnpénLGtnup)niiGhg npwiwlwd hnupkn

Cwhnyp thGsl hwpynwip 2,256,771 2,748,588
arqnunnidlbn

Updtiqnyowh dwluu 708,671 1,449,240
Uwzdwénipjwl L winpnhqughnb dwuhwbnidGbip 65,812 56,034
3hdbwlwh shonglbph ownwnniihg (ogniwn)/JGwu (1,239) 89
Uwnwgybithp nnnynulbin (112,767) -
Jdswnybithp tnynulbip 96,832 11,873
Ns webinpwihG wynhyGbph L wwpunwynpnepniGGtiph wpunwpdnipwyh

ytpwalwhwwnniihg gnun (ogniwn)/JGwu 89,370 (240,886)
UnlunpwihG gnpshpltiph hpwlwh wpdtiph thnthnfunipynilhg gnen (ogniwn)/JGwu (106,949) 105,614
Npwiwywa hnupbp Gwfupwl gnpéwrlwywa

wlwhyGEpnud L wwpuwynpnegnGGipned thndhnfunepynlGGpp 2,996,501 4,130,552
(Udtywgnid)/aywagnid gnpdwnluwlywl wlhnpdGbpntd

Muwhwobtip wy $hOwluwlywb YugliwybpwnipniGGhph GQUuwndiwdp (1,082,327) 317,934
Swdwfunpnbbpht nipdwdé Junybp L thnfuwwnynipynlGatin (675,401) (6,392,236)
Uy wywnhyltip 70,617 (236,319)
Ubwgnio/(Gywqnid) gnpdwrluwlwl wwpwnwynpnipynt GabGpned

NEwn hwiwdw)bwagptin 33 UR-h htitn (14,115,725) 8,449,666
Muwpwwynpnipjntbbbip $hlwluwywb yugqiwybpwnepyntabbph Gywndwdp 624,287 (2,045,965)
Muwpwwynpnip)ntbbbip hwdwfunpnGtph GYwwndwdp 3,376,459 6,593,355
Uy wwpuwynpnipyniGGbn (12,077) (164,588)
2nun npwiwlwh hnuptip gnpéwrlwywh gnpdnilbinipynilhg dhGsl

whnipwhwpyp (8,817,666) 10,652,399
Jdswnywé pwhnipwhwpy (709,705) (518,013)
Anpéwrlwlwl gnpénLGtinipynLlhg gnun npwdwlwi hnupkip (9,527,371) 10,134,386
Lkipnpnudw)hl gnpénilbnp)nilhg npwdwlwb hnupbp

LbpnpnidwjhlG wpdtpnpbiph wnp (1,731,304) (5,809,530)
Ihdbwlwh shongGtiph wnp (66,954) (24,749)
N3 Gynipwlwl wywnhyatiph wep (9,704) (5,049)
LtipnpniiwyhG gnpéniGtinipynilihg qnun npwiwlw( hnuptin (1,807,962) (5,839,328)
Dhlwhuwlwb gnpénLGtinupinihg npwdwlwd hnuptip

33 UP-hg unwgywd Junybph unwgnid/(dwnpnid) 902,185 (1,780,508)
Uyl $hbwluwlwb ywgowytpwnipynilbtinhg Junytiph utnwgnid 2,377,536 2,081,260
Uj| Gpywpwdwdybn Junpybph dwpnid (66,496) (294,477)
Muwpwpwjhb wpdtpnptiph pnnupyntd 4,808,666 -
Uwnnpwnwu thnfuwnenipjwl utnwgntd 2,424,039 -
SDhGwGuwlywh gnpénLGtnip)nilhg gnin npwdwlwh hnupbp 10,445,930 6,275
pwiwlwa shenglkiph L npwig hwiwpdtipGph gnuwn we/(Gdwqnid) (889,403) 4,301,333
Mwdwywb dhongltip L npwlg hwiwnpdtiplbin dwiwbwywpowbh ulygph

npnipjwdp 14,639,454 8,920,558
Upwnwndnyph thnfuwnpydwb wagnbignipjnilp nhwdwlwb dhongltiph L npwig

hwdwndtipltph ypw (40,191) 1,417,563
:Erﬁgﬁlﬁﬁ(ga%r:%ﬁ:ig)h nnwig hwiwnpdbtplbp dwiwlwywzpewh Ybpsh 13,709,860 14.639.454
Lpwgnmghy mtntuwunympjn b

Unwgywé nnynulbbip 8,451,458 8,042,602
Gwnyuw6 tnnynulitin (5,022,227) (3,801,150)

7-hg 65 totipmu Ghpuwjwgywo owlnpwgpnipyniGGtipp yuqunid GG phGuwluwlwl hwyytmynipniGGtph

punyugnighs dwupn:
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dhGwluwljuw bl hwyytnmympjniGabphG Yhg
owlnpwqpnipniGGtin

1 QnponLlGbnpjwb pGnuypp L plnhwGnep nbinGynipjncGabp

«ULUUJdhURULLUYy LR  (wjunthtn® Pwlly) hhdGunpdtp £ 2004 pywlwlhG L
hwlnhuwlnd Lt twly pwdGmppuywul pGytpnipiG  gnpotng {wjwuwnwGh
Jwlpwybtnnipjul (wjunthtim' <L) opkGunpnipjwl powlwylbpmd: RFwGyp qpubgyt k
07 hnyutdptiph 2004 pyuwlwGhG << YaGunpnGulwb puGyh (wjumhtn' << UR) Ynniihg N84
wnpunlwqpujhl hwdwpny:

Pwllyp hwlnhuwlmd E {wjwunwGh <wlpuybunmpnimd  phghjuyul wGdwlg
wywlnltph hwwnnignd Gpwpfuwynpnn whnmwlwlé hwdwuwpgh, {wjwunwih pwlybtph
dhnipjwl wlnuu:

Pwlyh hhiGuwlwl qgqnpomGtmpyniip Ynpwnpwwhy, GipppmudwjhG U dwulwynp
ShGwlubtpp unwjupdwln plnpny ownwnipymbGtph dwwnnigndG £ phGuwGuwljul
gnpohpltnnud  GipnpnudGlp, Shghjwijwi L phpuwjwpwlwluwli wibdwlghg wyjwlnGtph
Gipgpuymy,  dhGwluuynpiwl  (Jupuynpnd, bSwlumnphlq) L pwlyuwjhG wy
ownwjmp mGGtph dwwnmgnid:

Pwlyh quwynp gpuutljuyp qunbGymd £ Gplwlnd: AwGyh hpwpjuwpwluwlul hwugbG £
<<, 0010, p. GplwG, dwqqtG Uwpqujw 10:

2 Qnpéwpwp Showywyp

Jwjwunwlnd  ywpniGuwuywl pGnyp 66 Ypnd  hpwluwlwgynn pwnupwiuwli L
wmlntuwlul hnthnfunmpniGGtpp: Npybu qupqugnn pniju, Lwjwunwimd puguljuynid
G0 yuwunwnpyw gnpowpwnp thowyuwjpp L hwiwwywwnmwufuw( Gipwjunmgyuopltin, npnlp
unynpuwpwp gnjmpjnid mGad wquum nmuwjulwl wnlunbumpiniG mGbgnn GpypGtpnod:
Pwugh npwGhg, wlmbuwuwl wwjpdwlibipp QwpniGuwymd GG vwhdwlGuwthwlb
gnpownlnpmiGGtph  dwywGbipp  $phlwluwlwl ) mywlbpmyd, L hGwlGuwlwl
gnpohpltnh hpwywl wnpdtpGipp Jupnn G0 shwdwwywnwufuwll]  hpuywiugpuwd
gnpownpltphG: <tnmwqu  wmGnbuwluwli qupqugiwl  hhdGuwlwl  funsplnnnp
wlntuwlwl L hGunmpnnghnGw; qupqugdwl guwop dwliwppuyl b gniquygduo
nwpwowypowlwyhl wiywniGnipjudp, JaGunpnGwgyuwd wmimbuwlwb htlpny:

& hbtwm hwdwgnpowygnny bGpyplGiph wmGuntumpmGiGiph Yhdwyh Juwmpwpwgnuip
hwliqtgnt] £ wpntinyphg ny wnlunpwjhG ngpudwjhG thnfuwlgndGnh Ypdwndwn, hGshg
Jwjwunwlh wlnbunipyniGp  qubGymd t dto Juwhdwl dto:  {wlpwhniipwjhl
wuynwlpGtph dhowqquijhG qGtiph  hGunwqu wiynwip, wlnpnympjnGGtpp
wwjdwlwynpjuo ninuyh Juuw hunwg GpnpmuiGeph (tpqpuyiwG
hGwpuwynpmpniGGtpny, qGwdp, Ywpnn GG hwlqbglh; <wjwumwlh wlGwmbumpjud,
hGywtu Gwlk Pwlyh Ypdwyh Juwwpwpuwgiwl: UjGniwdtGw)lhy, pwGh ntn wju
wlnpnmpmbGitpmd  wnjuw  guwunmmpnGGin m  GepwnpmpymGGipp  2wwnm &G,
nywywpmpjnilp sh Jupnn qunwhwpwp hwqupyty, pb hls jwihng ngputp  Jupng GG
wqntigmpynii niGhGw; Pwlyh wynhyGbph L wuwpuwynpnipynllph  WwgnpnwjhG
wndtph Yypw:
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Pwllyh ntuwpmpmln qulmd L, np plpwghy wywjiwGibpnd hpwljwlwgynmd Gl
hwiwywwunwufuwl dhongwnnuiltp Pwlyh wmlntuwyul JuwinlmpmGi wuwwhnybm
(Gyuwunwny:

3 JwytwnynipjntblGtiph wwwnpwuwndwb hhanlGpGtpp

3.1 Jwiwwwwnwufuwbnipynilp

UnyG $hGwlGuwul hwpybmynpmGitpp quwumpwunyt] 66 hwiwdw)i bhGwGuwyul
hwybmynmpnGGtpp dhowqquyhlG uvmwlnupmGiph (HLUU), npnlGp hwunmwwmyty GG
JuwpjuywhwyuG <wyjwniwl Uh9wqqujhl UwmwGnupmGtph nphpnh  (KLUU)
ynnihg L UtyGwpwlmpmiGiGiph’ hwunwngwo dhlwGuuyub {wpytmynipjniGGtph
Uty GuwpwlnpnGGtph Uhowqqujhl Unihumbh Ynnihg (DLUUL):

3.2 Quithdwl hhanlGpGtpp

dhlGwluwyul hwyybnympjniGatpn ywwmpwuwmyty 66 hpwjub wpdtiph uyqpnilph hhdwG
ypw  bphlwluwlwl wpmbplGhipng Gqpuuyny hpwywl  wpdtpny  hw)ywnynn
dhGwluwul wympylGtph nm ywpunwynpnipyniGGtnh, pGywbtu Gwb Juwdwnph hwdwp
dwuwnsbith wimhyGtph hwdwnp, pugunmpjudp wjl wymhyGtph, npniGg hpuwywl wpdbpp
hGwpwynp & npnpt: Uy bhGwluwluwl wympylGtpé m  ywponwynpnpniGGpp
hwywnymdi &G winpmhqugyuo  wpdbpny, ny dphlwluwlwl wlwphylGtind m
wwpuwynpnipjmGGtpp hwpuwnymd G0 yuwumdiwlwl wpdtipny:

3.3 Anpéwnlwlywb L GEplJuywgiwl wpdnyp

Pwllyh gnpownluwywl wpdnypp nu wjl hhGwljwl mintuwlwl showjwyph wpdnyypl L,
npntin gnpomd £ Pwlyp: Pwlyh gonpownbGwlwl L Ghpyuyuwgiwl wpdnyp k
hwlnhuwlnd <wjwunwbih {wlpuytmnipjul gpnuip  (wyjumhbin® << ngpud), pwlh np
wju wpdnypl L jwjwagnyl Yepynd wpnugnmnmd ShGwluwul hwpytmynipjniGGtph
hhipnd  pGywo  hpwnupdnmipiGGtph L PwGyh  gnpowppltph  wmGumbuwyul
pnjulnuynipymbp: Pwlyp wwuwpwumnmd bt hp hwpybnmynipynGGipp << gqnponn
optlunpmipjwl L  hwyywwwhwywl hw)ywndwl Jdhowqqwjhl umwlnupumbbph
wwhwGoltphG hwiwwwwwufuwl: Unyl ShGwluwlub hwpytnympymGitpp hhdGjwo
G0 Pwlyh hw)uniwl gpulgnuiGbph Yypw, npnlp 6pqpunyt L Yybpwnuwuwupgyty GG
HLUU-h6 hwiwywmwufuwlibglbnt Guyuwumwyny: dDhGwlGuwyub hwpytwmympmnmGaipp
Gpyuyugywo t6 << ngpuiny hwqupltph Qumpjudp: << vwhdwGGtphg nnipu ngpudp
wquu thnfuwpyth sk:

34 Jwwwwhwlwb hwdwriwt pwnwpwywlnipjwl thnthnfunipynLGGbp

2015p. hnGywnh 1-hg Ywd npulhg htinn uljuynn dwdwlGuwuwypowitnh hwdwnp wnwohl
wlquy plnniGywo Gnp unwGnupumbbpp yud deyGwpwlnipmniGatpp yhpwoetih ;66 PwiGyh
hwdwn: Ujn dwiybnhg Jhpunynn vnwlnupnbibpnd wmbn qunuwo thnthnfunmpjniGitnhg L
ny dbyp PwGyh $hlwluwluwl hwyytimynmpmGitph Jypw twjwb wgntignipniG sh mGughy:

3.5 Pwlyh ynnuhg ntinku syhpwnynn unwlnwpunbtp L G6YGwpwanipjnLGGEp
UnyyG dhGwGuuyul hwpytnmympiniGitinh hwumwwmdwb opw gpmipjudp nyyu GG wmbuby
dh 2wpp Gnp vnmwlnupubtp, gnponn unwlnuwpubtph yepuwpbpjw) thnthnfumpymGatn L
Ut Gwpw lnpjnGGtp, npnlp nhinlu nidh vty skG dnb: Pwllyp Junudwdytn sh plgnilty
wyn unwlnupunltphg L dtYGwpwlinpjnGitphg nplt dGYn:

Atywdwpnipymlp  Juwlowwbumd L, np Yhpwetjh  Gop vnwlnupnGip m
utyGwpwlnpyniGlitpp YplnniGytG Pwllh Ynndhg npwlg ndh dte dwmbbnt opwl
hwonpnnn wnwohiw dwdiwlGuwluwpnowlniy:
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Atywdwpnipjuwl Juluwntududp wju thnthnfunipymGGtpp fwyuwl wqntigmpniG &G
nGhGw PwGyh PhGwluwul hwpgtnynipmiGitnh ypw L Geplujuguo GG unnpl:

BLUU 9, Bfifwbuwulpul gnpoppltn (2014)

LUUu-G dtpotipu  pnmqupyty bt D<SOU 9 «bplwluwlulb qnpopplbpy (2014),
Gipyuwjwglting pp Gwhiwqoh wjwpup thnfuwphGime KKOU 39 «Dpbdwbuwlul
qnpohiplbp’ dwlwsmdp L suthnidpy. “bnp unwlnupop Gipuyugmy b <LUU 39-q
ShGwluwul wymhybitiph quuwupqgiwb L suthiwl nintigniygh v6o thnthnfjumpjmGGhp,
L Gopyuwjwglmy £ phiwGuuwyul wlmpyitiph wpdbqpyiwb Gnp «ayuwuynn JupyuwjhG
ynpniumy dnnbp: SLUU 9-p mpwdwnpnud £ Gl htgh hwyuwndwl YhpwndwG Gop
mnbgnyg:

PwGyh ntywwpnipmGp nbn whnp b qGwhwnh HLUU 9-h wgnpbgnipnilp wju
dhGwluwub hwyytinmynipjmGGtph Ypw: ‘Lnp vnwlnupup wbwp E Yhpwndh 2018p.
hnmGuph 1-hG Yuwd wyn wduwwpyhg htnn  ujuynn  wwpbjwl  hw)ybnm
dwiwlwlywypowbitnh hwdwn:

DUU 15, QwawfunpnGbph hbn yuyyduGugnpbiphg hwunijp

HLUU 15-p Gupyuwjywuglnid £ hwunyyph Gwlwsiwl Gnp wwhwGoGhp' thnfuwnphGhing <<UU
18 «Swunigpr, KUU 11 «GQupmgdwl wuwjdwGugpbpy, LW npny hwunyph htn juyjwo
utyGwpwlnpynGGtp: Lnp vnwlnupup vwhdwlnd t huynnmipjuwl Yypw hhdGuo
hwuniyph Swlwsiwl dnnh] b mpwdwngpmd £ hwybpw) nqnnppnud. dwlpwdwuGnptG
siuuwpw o mwppbp pwquyunlipnid gqnponn HLUU-Gtph Ghppn, wjn pymd, ph
wuwjiwlwynpjwonpniGitph hwiwp hGyybu hw)gwnt] pwqiwphy Juuwmwpnnuyjwl
wuwnpunwynpnipjniGGkpp, hnthnfuwlwl qGwgnjugnip, hwdwhunpyltnh thnfjuhwwnnigdw i
hpwymGpGtpp, dYwwmwluwpuplbiph hbnqGiwG wwpptpuwlyltpp LU wj] plghwGnip
pwnnnipynGGhnp:

HLUU 15-p nudh vt £ dnlind 2017p. hnGyuph 1-hG Jud wyn wduwpyhg htnn uljuynn
nwpbjul hw)ytnum  dwdwlwyuypowbitpmd: Pwlyh pwjwpmpmlip nbn  h
qGwhwwnt] HLUU 15-h wantigmpniGp wju phGwbGuwub hwyytnympniGatph ypw:

Ltumlgw; Gnp L thnhnfuwd  uvnwlnupnlbpp, pwpbthnundGopp hwywGwpwp
GywlGwluwih wantignpym b 606 nGtGw Pwlyh ShlwGuwlwl hw)ytmynipniGGtnh ypw:

o  DUU 14 huphlGhph hwlnbGunnp hbinwdgnid

o Jwdunnbny gnponnmpmiGGEpnid innlnulbph dbnppbpdwl hupjuwnnid

o  Uupyjuwompnul L winpnpquighwh plnmGhih dbpnnGhph wuwpquipwGnid (KKUU 38 L
RUU 16 hmpnfumpini(Gbn)

o  Unwldhl phbwGuwlnul hupybnygmp i GGGpnid ubiuwlwl unguwh dbepngp (KKUU
27 thmhnfumpmi GGhp)

o  Ulnnpylsph Ghpopdwl Jwadwnp Ghpnpnogh L gpnw wunguwgywo ququwllbpnuynip il
Juwd g hwdwmnbn denGuplmpjul dholi (KOUU 10 L <KUU 28 thmhnfunmipiniGbn)

o 2012-2014pp. DLUU-Glhph unupbljwl pupbihnfunidGhn tmwppbp swihwGhy Gepny

o Ubhpppmdwhd pGhbpmpymGGbn. <wdwfudpdnG puguinmpim GGaph Ghpwpnidp (b<UU
10, $LUU 12 1 LUU 28 thmpnfunipjm Glbn)

o  Luwguwhwpndwl Gufuwdbnlimpinl (KKUU 1 hmpinfunipniGGaGp):
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4 Jw2uwwwhwlwb hwdwriwl pwunwpwywlnipynch
‘Uhpjuwywgynn  hwupquwyuwhwjuwli pwnupwywlnipmip Yhpungtp £ ShGwGuuuG
hwpytnynmp niGGtph wwwnpwuniw b nGpwgpniu: Lw2Juuyuwhwlwb

pwnupuwwlnpnip Yhpwnyby £ htnlnqulwGnpbG:

4.1 GlUwdnunGbph L dwiuubiph Swlwgniy

Glwdininp dwlwyymyd £ wjl nhypnud, tpp hwjwlwlw6 E, np mGnbuwljwl ognunlbpp
YhnutiG Pwly L vnwgduwd Guwdnunp Jupth b wpdwlwhwjuwunptG swihb;: Swjuup
Gwlwsyymd L wyl dwdwGuy, tpp hwjwlwywl t, np wmGuntuwluwl ognunGtpp
JuwpunwhnutlG Pwlyhg L owhiup YJuptjh b wpdwlwhwjwwmnpbl  swihbt;: Unnpl
(tnyuwjwgynn swthwbhyGhpp GnyGutu whwp £ hwygh welytl dhagk Giuininh b dwiuuh
Swlwynup:

Snlynuuyhl GhwdniinlGbn L cwfuubin

Snynuwjhl GwdnunltnG m owfuutipn pnnp wnynuwpbp dhGwluwuwl gqnpohpltph
hwiwp, pwgwnnpjuwip wolnpwjhl Guwuwlyibipny wwhynn Jwd  dhGwlGuwyub
wnpnyniGpGtpny d2qpuynn” hpwiwl wpdbpny hwygwnynn gqnpohpltnh, whnyph Jud
JGwuh L wj hwiwywpthwy dhwluwlyuwb wpynmbplinh dwuhl hwpytnynipnlnud
Swlwyymd GG npybu «nnynuwjhl Giuwdnuny L «nnnuwjhG dwjuu»’ oquuugnpdting
wnpryniGwybnm mnnuwnpnyyph dtpnnn:

Gpt  bphlwluwlwl wlywhyph Yuwd GGdwlwwnhy ShGwluwul wlumhyltph fudph
hwpytlpnwjhlG wpdbpp Gugmu L wpdtignynuihg YnpniumGiph wuwwmdwnny, mninuwjhG
twdmwup  wpnifwimd £ dwlwyyty  Yhpwnbing ulqpGuwyul  wpyniGwytn
nnnuunpnypp’ Gnp hwpyblnwjhl wpdbph Giundwdp:

Undhupnl L wy Ghwdnunbbn L dwfuubin

Jwnytph mpuwiwunpiwl hwdwp qubGdynn ydwnpltpp (hwiwywnmwuhuwG dowiuutiph htn
Jhwuhl) hbnwdqymi GG Gqpunbtind wnyjuwy Jupyh wpniGuybtn  wmnynuwnpnijpp:
Juwpduwdwpltinpn, wj GluinmnGbipp L owjuubpp  hhGwlywlmd dwlwyynd GG
hwpytigpiwl ulyqpnilpny ownwjynipniGiiph dwnmgdwl plGpwgpnid: “LhpnppmdwjhG
wnpunbtiih, wy junwjuwpswul b fjunphppuunyuwyuwl dwnwjnpjnGitph qony Ydwnpltpp
dwlwyymd GG wwypiwlwgpuyhl wwjdwlGtph hwiwwywunwupwl: UhwhyGiph
Juwnwywpdwl qony Ydwplbpp dSwlwsynd GO ownwympyniGGtph  dwwunmgdwl
dudwwyuypowlnd: Loy uyqpnilpl t Yhpwnynd JupnnnipjmGitph junwjuwpiwd,
dplwluwul yWulwynpiwl L wywmpyabph yuhywiiwl dwnwynipnbGitph nbwpniy,
npn(p Gipwnpmd G0 SwnwynpymGGtph Jwnmgdwb Gplwp dwdytinm:

Cwhwpwdhlbtinhg Ghwdniwn
Glwdinmunp dwlwsymd £, Gpp PwGyh’ Jdwpp vnwlwnt hpwymGpp hwunmwnmyjwo t:
CwhwpwdhGitphg Guwdninp << hwpluwjhG optiGunpnipjudp hwpydwb GGpwyw sk:

2nun welunpuyhl Glhuwdnean

9muun wnlnpuyhG  Gwdnmunp  Gepunnd © wnlnpwjhG Guuunwlylhipng  wwhynn
dhlwluwljul wymhyaiph b ywpumwynpmp niGitph hpwuwl wpdbtph thnthnfumpjnilhg
hpwgqwo L shpugywod Gwinmunp L owjuup, wnynulGbphg L  wpuwpdnpwjhG
wnwpptipnipynGGbphg gnyjugnn pnnp GwdmwuGbpp L oSwhuubtpp: Qnmuun wnlnpujhG
tllwimwunp Ghpwnnid £ Gwl wpnwnpdnyph wep nt Jwdwnphg qnun Gljudninp jud dwfuup
L Swlwyynd L pwhnypmd juwd JGwund tpp hwiwwywumwuhiwl dwnwympiniGG wpnbl
dwwnnigywo k:
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4.2 Upwnwndnyp

Upunwnpdnypny Juwuwpwdo gqnpowppltipp  Yytpwhw)dupyymd  G6  gnpownGwlwl
windnypny’ gnpownph opjw thnfuwpdbtpny: Upnwndnypny wpmnmwhuwjmyjwd wnlanpujhl
(ywuwlyltpny wwhynn wlumhyGbph L ywpunwynpmpmbGGtnph Jtpwhwywnpynuihg
wnwowgwd ognip b YGwup dwlwyymy G0 hwdwwwnpthwl phGwluwluwl wpnymGpGtph
dwuhl hwpytnynmpjul gnun wnlnpwjhlG tiwinun hnpjuonid, dhiyntn ny wnlanpujhG
wlmhyGtph ypwhw)Juwpynishg gnyugnng ogninp L YlGwup dwlwsymd GG pwhniyph Jud
JOGwuh b wy hwdwwwnpthwy phlwluwlwl wpymlpliph dwuhl6 hw)ytnynmpjul wy
tluwimmn Juwd wyp owjuu hnpJuonwi: Upwnwpdnypny wpunwhuwymjwd gpudwhl
wlimhyGtpp L wwpunwynpmpniGGipp  thnfuwpyymd 66 gnpownlwywl wpdnyypny
Yhpwntinyg hw)yuwywhwjwl hwpyblonh wivwpyh npmipjuwdp gnponn thnfuwpdbpn:

Upunwnpdnypny wpmwhwjmjwd  Jwdwnph hwdwp dwwngtih gpudwjhG wpdbpnpbph
hpwywa wnpdbpmy thnthnjump m GGapp ytpmnioynmud LG thnfuwpdbtpwjhG
wnwpptipnpniGGtpp vhol, npnlp wnwowlmy G wpdtpnptph winpmhqugyuo
gnuiwplGbph  thnhnfumpjuG L wpdbpnptiph hwybypnwjhG  wpdtph  wy
thnthnfumpynmGGtph wpynilGpnud: Udnpnhqugyuwd gmiwpnid thnthnfunipniGGtinh htnm
Juuyywo thnfuwnpdtpwjhl mwuppbpmpjmGitpp dwlwyymy 66 Jwhnypmy Jud YGwuntd,
hul hwpytlpnwjhG wpdipmy wy; hnthnfunipynmGGtpp dwlwgymd GG w)] hwiwwwpthwy
Ewdniunind:

Muundwlwl wpdtpny hw)dunynn ny; gpuiwghlG  wpunwpdmpuwyhl  hnpuobbpp
Ytpwhwyyunpyynud 6 gnpownpph opdw thnfuwndtipny: bpuwwl wndtipny hwyywnynn ny
npuwiw hl wpunwpdmpwihl hngpuoltpp  Yhpwhwygupyymd 66 hpwuwl wnpdbtph
npnuwl opw thnfuwnpdtipny: Ny npuiwyhG hnmpyuoGtnh, hGyuyhupG GG PhGwlGuwlwb
wnprynilpGtnny Gpqpuynn” hpwywl wpdbpny wwhynn pwdGtnndiubpp, thnfuwnpdtpwjhl
nwnppbpnpymGGtpp, Gipyuwjwgynd GG npybu  hpwlwl wpdtiph  thnthnfump niGhg
oJwhnyph Jwd  YGwuph dwu: Oy  npudwghG  hnpwoGbph  thnfjuwpdtpuwyhG
wnwnppbpnpymGGtpp, hGywbtu ophGwly Ywdwnph hwdiwp dwwustih guuuwjupgjuo
pwdltwmndutipp, pingpyymd GG Juuwhumwih Jwdwnph hwdwp dwwgtiih GepppouiGhph
qony Yytpwqlwhwmiwl yuwhniumnd:

3nipwpwlynp gnpownlnipjul wwjiwlwqgpny (wppwwmbujwd thnjuwpdtph b myjuyg
gnpownlnmpjul opw gnponn thnfjuwnpdtiph wmwpptipmpnihg wnwowgnn ogninp Juwd
JGwup hw)wnymd Lt pwhnyph Yuwd JGwuh b wj] hwiwwywpthwy ShGwGuwlub
wpryniGpGiph dwuphl  hwpybnympjul gqmun  wnlnpuyhG Guinn hngwoh
wnpunwnpdnyph wnp nt yudwnphg qniun tiudnun mnnnid:

Pw@yh Ynnuhg PhGwluwlywl hwpdtnynpynbGlitph wwwupwundwl Guuunwlng
oquuugnpoyty G htnbywy thnfuwpdbtpltipp.

31 nhilwtdptph 2015 31 nblnbopbph 2014

33 npwd/1 UWUL nnpwn 483.75 474.97
33 npwi/1 Bypn 528.69 577.47

4.3 Jwpynrd

Cwhnijph qony hwyytimm mupjuw pwhnipwhwnpyp punjugws b ppughy L htmwdqyuo
hwnytinhg: Cwhnpwhwplyp dwlwsynid £ pwhnypnd jud JGwund, pugwnmpjuip wjl
hwpytph, npnGg qony qnpownlnipniGGtnh  wpymlpGipp dwlwyybp GG wy
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hwiwwywnpthwy  dhlwluwyuwl wpymlplbpnd, hGsh pbypmd  hwpybpp Gy Guybu
dwlwyymu GG wy hwiwwyuwnpthwly PhGwlGuwyuwl wpgniGpGhpn:

CGpwghy hwpyp wwpjw hwdwp hwpyynn  Giuwdmwnwphg  Ydwpdbihp hwpyG
hwyquwuwwhwywb hwpytlyynh wivwpyhl gnponn hwplyuwyhG gpoyplbpny, hGywbu Gub
(wfunpny wmwpphGiph hwdwp Jéwupjwod hwpytph &qpunuiGtpp: UG nhypnd, bpp
Shwluwlul hwyytnympymbitnG wpunnGwo 66 Gipluywgdwl  hwdwp  dhGy
hwiwwwwnwufuwl hwpywjhG hwyytnympniGGtnh  Gipyuyuwglbp, wwyw  hwpyynng
2whnijpp Jud YGwup hhdGymd GG dnnunp pytiph ypw: {wpughG dwpdhGGepp upnn
G0 nmlblw] wyblh juhum dnnbgnd hwplujhG optiGunpmpjnilp dEyGwpwltihu L
hwnpywjhG hwyqwnyltpp vnnigbjhu: Opytu wpnyniGp, hwpuwihG dwpdhGGapp upnn 66
wwhw(9ty (pwgnighy hwpytph dmomd wjl gnpowppltph qony, npnlGg hwdwn
Gwhiyhnmy ywhwbe sh Ghpyuywgyt;: <twmbwpwp, Jupnn 66 wowowlwy GrwlGwlwh
Inwgmghs hwpybp, wmnydep L mmqubplhp: {wplujhl vnmnmgmip Jupnn b Gepunty
unniquul  wnmwpjul wldhowwbtu Gwpunpnmnn 3 opwgnmguwjhG  wwppGtp:  Opn)
hwlquiwlpltpnd  hwpuwjhlG  uwvnnmgqmip  Ywpnn £ Gepwnet;p wybih Gpup
dwidwlwlywypowGitin:

Ltunwdquo hwnytpp hwquwpyynd ta hwyyuwyuwhwyw6 hwpytlpnh
wuwnpunwynpnipjniGGph dtpnph hwdwawjl, npp hw)yh £ wnlnmd pnnp dwdwGwluyhG
wnwpptpmpymGGbpp, npnlp wpwowlmd G0  ShGwluwlwl hwpybnympjniGitpnd
dwlwywd wlimhyGtph UL wwpuomwynpnipjmbGGtph  hwyytynwjhG gqnudwplGtph L
hwpwyhl Guuwumwyitpny hw)unpyynn gnidwnltph dhol, pugunmpjudp w)G nhwptinh,
tnp wyn mwpptpnpniGGhpG wnwewgh] GG gnipypih GwulGwyul dwlwsiwli dwdwlwy
Jud yuqiwtpuympmGGiaph shwynpnud shwlnhuwgnn gnpownimpjniGitinhg wnwewgnn
wlumhybGtph Jud ywpumwynpnipjniGGtph ghiypnd L hGsp wnwowgiwl wwhh( sh wgnnid
ny hw)ywwwhwlwG, L nyg £ hwpliwl Guyumwnyg hwyqwplynn puwhnyph ypw:

Ltunwdqyuo hwupyujhG wlmpy Swlwgynid £ dhwy6 wyG yuthny, nppwlnyg hwjuwGuywd t,
nn wyuwqwnd weljuw YhGh hwpiiwl GGpwlw pwhnyp, nph hwpyhlG Yupnn GG
oquuugnpoyty dwdwGwwynp mwpptpnipyniGGbpp: <Gnwdqyuo hwpyuyhl wymhyatpp
L ywpunwynpnipjniGGtpp hwywnyynwd GG wjG hwpujhG gpoypny, npp GGpunpynud k£, np
ygnpoh wimpybtph hpwgiwl L ywpumwynpnipjnGGtph dwpdwl dwdwlwl™ hhulybny
nyjw] dwdwlwlwyppwlh Jwd hw)ytomm  dwdwlwlywypowlh thwuwmwgh qnponn
npnypGtph Ypu:

Z<&-nud pwGytpnG pptlGg gnponiGtnipjulG pGpugpnid Yydwpnd GG Gul wy hwpytp: Uyn
hwpytipp Ghpunywo GG hwdwwwpthwl whnyph jud JGwuh L wy) hwdwwywpthwy
ShGwluwul wpyynilGpltph dwuhG hwyybnynipjul wy dwhiubpnud:

44 Mwiwlwh dhongltin L npwlg hwiwpdtiplbp

Qpuwdwuwb dhongGtipp L npuwlg hwdwpdtpGhpp punugwo GG Julhuhy npuidhg, << UL-
nud wwhynn dhonglGiphg L wyj] pwlytpnd hwphyGtphg, npnlp Ywpnn GG thnfuwpyyty
Jwlhuhyh yunpsd dudiwlwlwihongmu, wjn pynwd, pupdn hpwgytih GhipgpnudGhpp, npnlg
dwpiwl dwdftwp dtnp phipdwl ophg 90 op L, npnlp hbpwnipjudp thnfjuwnpytih GG
hwjmGh YuwGupy gnudwnpGhph, b skl GGpwpyynid wpdtph thnthnfudwG qquih nhuyh:

Qpuwiwywl dhonglGpp L gpulg hwdwnpdtplpp hwywnymd GG winpumhqugyuo
wndtipny:
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4.5 Pwlywnpdtip dhunwnbtp

NuyhG L wy pwGunpdbp dhnwnGbpp hwpgungma 66 << G2 Ynnihg vwhdwlynn qGhpny,
hGsp dnunwynpuuybtiu npulg hpwiwl wpdtplG £ L hhiGwo bt LolnnGh OwGywuwpdtp
UtinwnGtph pnpuwjh qGuGyniGiph Yypw:

Q.Gtiph nwwnwlniGhpl wnpunwgnpynid LG pwlywpdtp dtimnwn Gtpny
gnpownlnipnGitphg gnun iwinun hngpuond” «Ugp GudnunGtpy hnpjuony:

4.6 MuwhwGeltn wy| $hlwluwlywb yuqiwybpwnepyntGGbph Gywndwdp

bp pGwlwlnG gnponiGtmpjuwl plpugpmd Pwlll oquuagnpoémyi L wy pwGybpnid
nwnppbp dudijbnw)lnipjuli pugyuwo plpwghy L wjwlnwjhl hwphyGbp: LwGytphl
unpwiwnpjuo  bppujwo dwiybnmny Jupytind m juiuwdwunltppn hwpduwnymd GG
wuinpnmhqugyud wpdtpny oquuugnpobtny wpryniGuytn mnynuwnpniph dtpnnp:
dhpujwo duiytnGtipny vhonglGtinG winpumhqugymd GG AwGyh nEjujuwpnipjul Ynnihg
qlwhwnywo dwdytmbbpnud:  dhGwluwjul YJuwqiwlybtpympymGiiph Guundwdp
wwhwG9ltinh gnuiwnpGtpp GJuqgtgynud GG wpdtqpynuihg ywhniunmGtph gmiwpGbpny:

4.7 dhlwluwywh qnpéhpltip

Pwllyp phlwluwywl wimhyltpp L ywpmwynpnipyniGGep hp bhlwGuwul yhdwlyh
dwuhl hwyytmympnilnd dwlwymd £ wjl b dhwjl wjl ghypmy, tpp (w nunind
gnpohph wuwjiwlwqgpuyhl Yynnd: ShGwluwul wimhylitiph L yqupumwynpmpjmGGtph
unynpwluw plnyyp Ypnn wep nt Judwnpltinh nhiypnid ngpulp dLwytpyynd GG gnpowpph
onuw wiuwpyny: Unynpujwl plniyp Ypnn dtinp pipnidGtnh nhypnid, tpp $hGuwGuwyu i
gnpohpp htnmwqund wbwp L swhyh hpwywl wpdbpny, wwjdwlwgph opduw L
gnpowpph opjw vhol pnGiwd dwiwlwlwihongnid wjl hwyywnynwd k GniyG uyqpnilpny,
hG;s np dtnp pingwo qnpohpGtinh nhypnid:

dDhGwluwyul wimhyltipp L WwpmwynpupynGGbpp ujqpiwyul dwlwyiwl dwdwluly
swihynud GG uyqpGwywl wpdbpny, qnuiwpwd gnpowpph htn juwyywod gulljugud
owfuumuGbpp, pwgh dhGwluwyul wpymbpGtpny dyqpuynn hpwywl wnpdtpny
hwJwnynn dhlwGuwlwb gqnpohpltiph:

Uygqplwlwl dwlwynuihg htinn pnnp $hGwluwuwl wwpumwynpmpjniGGhpp, pwgh
dhlwluwlul wpymbplhipny dpqpuynn hpwjwl wpdbpny hwygwnynn $hGwGuuwywb
gnpohpGtnh  (Ghpwnwo Gwl wnlnpujhlG GuuunwuwyGtpng wwhynn gqnpohplhpn),
hw)Jwnynud G0 winpmhqugyuo wpdtpny’ oquugnpotiny wpyniGwytin mnynuwnpnyph
dtipnqn:  UlqpGuwyulG dwlwynuihg htnn  dhlGwlGuuwlul wpynilGpGbipnyg  &qpuynng
hpwlw6 wpdbpny hw)yunynn phGwluwlwl gqnpohplipp hwywnymd GG hpwlw
wndbpny:

Pwllh UYnnihg $ppGwluwlwl wywmpdlbopp nuwuwjupgymd GG pun htnbyuyg
JwwnbgnphwGtnh.

e  Dphlwluwyuwl wpymbplGhpny dqpuynn, hppwlwl wpdtpny hw)dwnynn
dhlwlGuwljwb wlmhpyGtin,

e Jupytp L ntiphunpuljul ywpuptp,
e Jwdwnph hwdwp dwwbih $hwlGuwub wmhyltp:

‘UtpgpnuiGtph Gdwl nuwuwupgnuipn jumwpynud £ gpulg dtnpptipdwl wwhhG Rwiyh
ntyuwywpmpjul Ynnihg uvwhdwljwod qGwhwwmmiltph hhiwl Yypw hw)yh wnlbny
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dtnpptindwl Guuwuwlybtpp: UynhyGiph htnwqw Jtpunuuwljupgnuin juunwpynd L
wlhpwdtpmmpjwl L hGwpwynpmipjwl nhypmd” jnipwpwlsnip Shlwluwjul mwpju
wywnuhg htinn:

Dhtwlbuwlwl wpnyntGpltnny dygnungnn hnwlwl wndbpny hwpywngnn
Dhlwluwlwl whinphdbbn

Uju  Juumbtgnphwymd  hwpduwnymd GG  wolnpwliwl  Guwwunwylbpny  wwhynn
dhwluwlul wlimhyGtpp b hGwlGuwlwb wpymbpltpny dpqpuynn hpwlwl wpdbpny
hwyqunynn ShGwluwuwl wynhyGtpp: dbpGwlGuwywl wiumhdp hw)quoymd L wju
Juwwumtignphwymy, tpt wjG dtinp b pipymd Jupd dwdtinnd Judwnph Guyuwmuyny jud
tipt wynutu L npnpynid ntuwyjwpnipjwl Ynnihg Gpwo wlmhyh dtinp pipdw( wywhh(:

bp pwwlnG gnponiGtmpjuwl plpugpnt, wpmwpdnyph L Juyhwwih pnmjuGbpmd,
Pulyp hwinbtu t quihu npybtu wowlgjwy gnpohpltpny wwjiwlwagnptph Ynnd, npnlp
(hpwnnd GG pyngtipuGhpn, $npJupnltp, uvgnybtp L owghnGGtp: Lnmnp wowlgjuy
gnpohpltpp nuuwluwnpgymy L6 npybu wnlnpuywl Guuunwyitpng ywhynn L gpulg
hupquwonidp hpwlwlugymd b phGwlGuwlwl gnpohpltph Gwhuwiuwli dwlwydwl
pwnuwpwwlmpniGiiph hwdwdwj)l, wjlnthbnle gpulp Ytpwywihynd G0 hpwywi
wnpdbpny: bpwywl wpdbpp npnymd L pmuGbpnid qGuGymuibGinpng Juwd  wjlGuhup
dnnbiGtph Yhpwndwdp, npnlGg hhipmd pGliwo GG pmuGtph pGpwghy yYhdwyGtph
qgwhwunnmibGtppn b pwqujhl qnpohpltiph wwjdwlGwqpuihlG qGbpp L wy gqnponGGtp:
Qpwlul hpwlwl wpdtp niGtgnn wowlgjwy gnpohplbpp hwpyunynd GG nputiu wynmpy,
hulj puguuwuw b hpwlwl wpdbpny wowlgjuwy gnpohpltpn npuyjtu WuwpumwynpnipniG:

Jwiwdw)G htioh wnpryniGuwybnnipjud, wowlgjwGtph hpwywG wndbph
thnthnfumpjniGGtpp, npnlp Gwhuwwmbujwo G0 npuybtu gpuiwlwl dhongGtph hnupbph
htipwynpiwl qnpohpltin, dwlwsynd GG wy hwiwwwnpthwy Guwdininny b Gipunynud G0
ubthwwl Juyhunwih gpudwyul dhonglGtph hnuptph htgh wwhnunmy: {Gowdnpiwb
thnfuhwpwptipnipjul gubiljugwd wlwpniGuybmnipymbi widhpwytiu dwlwsymd E
2whnyypnud Jud JGwunid:

UG dwdwlwly tpp htowynpjwo hnpwop wgnnud b pwhnyph juwd JGwuh Ypw,
guijugwo ogqnun Juwd YGwu, npp Gwjuyhlnd dwlwydtyp L wy hwdwyuwpthwly
tlwdinnnud, utthwlywl juwuwhwnmwihg quuwiupgynd b whnypmd jud JGwund b
Gipyuwjugymyi npybu Yybpunuuwipqguwl dqpunid, wj] hwdwwywpthwy Glwdnunnd:
UjGnmwudtw)Ghy, tpt ny ShwlGuwljul wymhyp jud yguwpmwynpnipmip dwlwyymy k
npybu htowynpjwo gnpowpph wprynilp, Gwhuyhlnd wj; hwiwwywnpthwy Giwinunnmd
dwlwywd ogmup Juwd YGwultpp Ghipunymd G0 hbowynpjuwo hnnwoh GwjuGuwywa
swthiwG dhg:

Uyl dhlGwluwlywl qnpohpltph  pwnunph;  hwlnhuwgnn  wowlgjwy  qnpohplhpp
hupyuwnymd GG npuytiu wnwldhG wowlgjwy qnpohplbp, tpt npulg qony nhultinp L
wnw(dGwhwnynmpjmGitpp fjuhun Juyywo sk hhiGwiuwl ywjdwluwgph nhultphg L
wnw(dGwhwnynmpjmlltphg, L hhiGwlywl wwjdwlwghpp sh hwyqwoymd hpwlywl
wndtipny’ dqpuynn  bhGwluwlwl wpnymbpltpny: ‘Lhpunwo wowlgjwy qnpohpp
hwlnhuwlnmd t pwpn phGwlGuwywl gnpdhph pwnunphy, npp Ghpwpmd L hGywbu
hhdGuwlw6 puwnunphgp, wjlwbu b wowlgyuy pwnwnphyp, hGsh wpynilpnd npnp
npuiwluwb hnuptin hhdGwlywb gnpohph L hGpGnipnyy G wowbgywy gnpdhph thnthnfuymu GG
(in1yG duny:
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bhwluwyul wynmpyibpé nm  wywponwynpnpmniGipp nquuwywpgynd &G npybu
dhlwluwlul wpnynilGpltinny dpqpuynn” hpwjwl wpdtipny hwyywnynn, Gpp.

e Unutiu Jupytin qquihnptG YGJuwqtglh swhiwl wihwdwywnwufuwlnpniGGbpn,
npnlp Juowowlwjhl, tpt yuuyywod wowlgjw) qnpohpltinp hwiwnpythl wnlinpuwwb
Gywunwlltpny wwhynn, huy hhdp hwlnhuwgng  dhGwlGuwub gnpohpltpp
hw)JwnytihG winpumhqugyuo gmiwnpny, hGywbtu qupybpp ud hwdwjunpnbtnhG L
pwlytphl( wpynn Juwlhuwdwpltpn, YJuwd wwpumpwjhG wpdtpnptph  wbupny
pnnupyywud wpdtpnpbpp:

e (lpny GhpnpnuiGtp, hGywbtu  oppGwly YJwwhwmwih gnpohplbipmy  Juwmwpwo
GipnpnuiGhpp, npnGp hwunmwpnpwynpwd nhuljtiph junwdwnpiwb Jud GepnponiiwhG
pwnupuwuinipjul hwiwdw)i hwygwnynd GG hpwlwl wpdtipny L junuwjwpywljul
wldlwlwqihG hwnnppyynud GG wyn wpdtpny, hwdwpymd GG $hGwGuwlwl
wnryniGplGtpny §2qpuynn” hpwlwl wpdtpny hwpywnynn, L

e bhlwlGuwlwl qnpohpltinp, hGywbtu wwnpwmpwjhl wpdbpnptinp, npnlp ywpniGwynwd GG
ity Yuwd wybtih pwnunphy wowlgjwy qnpohplhp, npnlp twiwlnptl wqnmd GG
npwidwlwl hnuptiph Ypw, hwiwpynd GG dhGwlGuwljul wpyymbplbpny &)qpuynn
hpwlw6 wpdtpny hwyyunynn:

Uowlgjwy qnpohpltinp pquuwywpgynud G0 npytiu wnlanpujhlG Guuwumwyitnpny wywhynn,
pwgh wjl nbwptiphg, Gpp npwlp oquugnpoynmd GG hbowynpiwlG Guuwumwlny:
UnlwnpwjhG Guuumwlltpng wwhynn wlwmhybGtphg whniypp b yGwup wpnwgnpymy GG
whnyph Juwd YGwuh L wy hwiwwwphwl $hGwluwiuwl wpyynilpliph Jwupl
hwpyytnynipjnilnud:

dwnlbn L nGphunnnwlwl wwnunpbn

Jwnpytpp L  ghpphunpuywl wwpumpbpp bppujuwo Jud  npnptith JdwpndGhipnyg
Shwluwlul wlmhyGbnG G0, npnGp umbtnoynd GG Pwllhh Ynnihg mnnuyhnptl
wuwnpunwwwlhG gpud mpudwnptine thongny' wnwlg ywpupn Judwnbnt dtnwnpnipjul:

dhpuywo duiljtimGtpny mpwdwnpjuo Jupltpp ulyqpluytiv dwlwgynd G0 hpwlyw
wndtipny’ gnuiwpwd gnpownpphg dwhiumubtpn: Gpp mpudwunpuo gniiwpltph hpwwd
wnpdtipp wmwppbpdnud £ Jupyh hpwwl wpdtiphg, ophluwly tpp Jupyp wpuwdwnpygnud b
ynjuyuyulhg gwop wmnynuunpnypny, wpwdwnpwoe gqmiwph L Jupih hpwyw
wndtipGiph mwppbpnipmniGp qupyh uyqpwul dwlwydwl dudwlwly dLwytpuyynud k
npybu dwhiu Jnijuwjuywbhg guwonp nunyyplhpny wywmhyGtph mtnupwpfunuthg' pwhniyph
Jwd  YGwup L wy hwdwwywphwly  hGwluwyuwl  wpymGplGtph dwuhG
hwpytinynipjnilnui:  Ujlinthtinl Jupytip nt thnuwnympyniGGtpp  swithynd GG
wuinpunhqugywd wpdtpny Yhpwnting wpyniGuybn mnynuwnpnyph dtpnnp: bhpujwo
dwpdwl dwdybnm  snilGhgnn  Jupybp m gmpupwunympmGiepp hwyyunymd GG
winpnhqugyuo wpdtipny GiGtny dwpdw6 GGpwnpynn dwdytnltphg: {LwdwhunpnltphG
npjwo Jupytph n thnfuwnympjnlGltph qmiwplbpp GJugtgymd GG npwlg qony
wndtqpynuihg ywhnunmGbph gnidwpbtnny:

Jwownph hwdwn dwnsbh phlawbuwlwl Gannpntdbtn

Jwdwnph hwidwp dwwgbih  GhipgpouiGipp wwpumpwjhl, hGywbu Gl Juuyhwnwih
gnpohpGtinmy yuumwpgwo wjl GhpnpnuiGhpl GG, npnlp AFwlyp dnwnhp t wwht] winpn)
duwdljtnny, L npnlp Jupnnp b6 Jwdwnybtp hpuwgybihmpjwl Jwphpliph pwduwpuwpdwi
hwdwnp, hGswbu Gwlb wnnynuwnponypltpnid, thnfuwpdtplbipond jud  pwdGbnndubtinh
qitpmd  thnthnfumpymGGtph  phwypnud: Jwdwnph hwdwp dwwmgtih - phlwGuwlul
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wlunhyGtpp GwhGuwywl dwliwsniihg htivun hwyywnynd GG ppwwl wpdtpny: dwdwnph
hwiwp dwwbih Phlwluwlwl wlmphylGtph hpwlwbG wpdbph thnhnfunmpymGitphg
wnwowgwd whnypl nt YyGuwup Yyhpugpynd b wj hwiwyuwpthwl Guinunmyd dhisl
Shwluwlul wlymhyh omwnpnuip Jwd wpdtqpymip, nph nhypmd wj; hwiwwywpthwly
tluimunnd dwliwywo pwhnypp Juwd JGwup Jtpwdlwytpyynmd § hwdwwyupthwy
dplwluvwlwl wpnmbpltph dwuhl hwyybnympynilnd: Wikl phwypmd, wnynulGtpp
hwyquwnpynud &6 wpyniGwytn nninuwnponyph dtpngny’ pwhnyph jwd yGwup b wyp
hwiwwwpthwy $phlwluwlwl wpymbpGiph dwuhlG hwyybnympinilnud: Jwdwnph
hwiwp dwwstih yuwhwmwih gnpohpGhph qony whwpwdhGltpp pwhniyph Jud YyGwuh L
wj] hwidwywpthwl phGwluwlwl wpynlpltph dwuhl hwyybnympnilind gpulgynid
6l wjl dwiwGwy, tpp PwGyp hpwynlp k dtnp pipnd unw Gwnt wjn pwhwpwdhGGtpn:

Ulywnhy dShGwluwul nmywbtpmy gnponn phGwluwlyuwl wlmhyh hpwywl wpdbtpp
hwpytinnt wduwpyhl pnpuwgh hwyjdwl yquwhhl wjn wimphyh qony qGw6ynn qhlGl k: Gph
qiwlywo ymyuyuulG ghGp wnlyw sk, wyw qnpohph hpwjwl wpdbpp npnpymuy L
qGuyhG dnnbiGeph yud gbnsuo ngpuiwul hnupbph wmbhuGhyuwih dhongny: <wjunuwl
niypmy  GipnppnudGipp hwywnymy GG hGpGwnpdtpny” GJuqgtiglting wpdtqpyniihg
YnpniunGhpn:

4.8 Shlwluwlywb wynhyltiph wpdtigpynid

nipwpwlynmp hw)yuywhwiwl hwyytlypeh wduvwpyny Lwlyl hpwjwlwglnmd E
wnpdbqniwl qwhwnmd hGwlGuwul wymhyGbiph Jud phlwGuwlub wlmhyltph
fudph hwdiwn:

Udnpinhqugywo wndtipny hwpywnynn wlmhyGbn

bhlwluwywl wlhwhyp juwd dpGwluwul wlwphyGbph funudpp wpdbgpyynud L L
wndtqpynuihg Ynpniunmp dwlwyynd L dhw)G wyl nhypnid, tpt Jw opjtijnhy yywnipjnil
wnpdtqpyuwl dwuplG npybtu wympyh Gwhlwlywl dwlwynuihg htnn juunwpjwoe vk
Juwy dh pwGh hppunupémpmGitph («dwhiuwjhG hppunupdmp niG») wpnymbp, L tpp wyn
hpunwpdnipyniGp Jud hpwnupénipniGGtnG wgnbgnipynil niGEG ShGwlGuwul wlmhyp
Jwd wywmhyGhph fudph wiliyuynn wywqu gpuiwyul hnuptiph Yypw, npnlp Junpbih £
wndwlwhwywuwumnpbb yuhby:

Updtgnynidhg  Ynpniunh - opjtyumpy  Jyuwympjul qgnynipynip npnpymd £ npnp
swthw@hpGepny, npnGp Yyuwymd 66, np JupwonG juwd JqupwemGbph fundpG mGtG
qquih $hwluwul ndupmpniGitp (opphGuwy Juuyhwwih Gnpdwnmhy, gmun Guwdwp L
Jwdwnpltiph hwpwpbpuwygnipjnil), wnjuw GG mnynuugniwplbph b dwjp qnudwpGhph
Jownpiwl wuwpnwynpnipmiGGtnh, Juwpyujh hwdwdw)lmpjuli Juwd wuwydw(Ghph
[JuwuunnudGlp, qpuigh wpdtiph Gugnud, hwjwGuwuwlnpniG, np YihGh vGuGlugmy fud
wj] dhGwluwjul Yhpwjuqiwytpynd L ju mbnjuunympmi wyiywyyng wyuqu
npuwiwluwb hnuptiph suthbih Guqiwb yepwptpyur juwyywo nintuwyul yquyiwGitpp
thnthnfumpjmGGtpny, npnlGp wqnnud GG yupywnemh b pydwpmiGtph ypw:

Pwllyp uyqphg qGwhwnmmd bt wpdbqpuiwl opjtywmphy wwjdwlGiph qnynipynilp
wlhwwnwlwl qGwhwwniwl wpynmbpmy wjl wlmhybGtiph hwdwp, npnip wihwwmwwbu
twjwl GG L htun wGhwnwjuwl Jud fudpwjhlG qGwhwmniGeph wpyniGpnid w)G
Shiwluwlul wlywmhyGiph hwdwp, npnlp wlhwnwwbtuo twlwl b6 UGhwwnwlwi
qwhwwndwl wpynmbGpmy wpdbgpyuwl opjijmhy qnympymlp hwunmwwmbimg Jud
dlunbtinig httmn wywhylbpp quuwlwpgymd GG Jupywjhl nhuljh GdwGwwunhy plngp
nbgnn fudpbpnd” fudpwjhl qGwhwwmnd hpwlwbGwuglm Guunwyny: UG wlmhyibpp,
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npnlg qony wlhwnwlwl qlwhwndwl wpymlpmd dlwynpyty GG wpdtqpynidhg
wwhnmuwnGbp, 366 Ghipunynid yapnhhjwy judpbpnud:

Gnp wnlw L Jyunipjnl winpmhqugyuo wpdtipny hwpywnynn bhlGwlGuwlul wymphyh
wndbgpyuwl Ytpwpbpju), wpdtiqpuwl ywhniunh gnidwpp npnpynd | nputiv wyuhyp
hwpytlpnuwyhG wpdtiph L wyn ShGwlGuwlwl qonpohph uyqpluwyuwl wpyniGuybn
uninuunpnypny  qhinsqud  gpuiwluwl  dhonglGiph  wilyuwynn wwwqw hnuptph
(pwugwpnipjudp Jwpyh htn juydwo wwywqu owjuutiph) Gopuw  wpdbtph dhol
nwpptipnpnil: Uywmhyh hwpytyynwjhG wpdbpp GJuqtigymd £ wpdbqpiwl wywhniunmp
dhongny, wnpdtqpynuihg Oowfuup wpuwgnymd L whnyph juwd JGwuh L owy
hwiwwywnpthwy phlwbuwyuwl wpyymipltph dwuhl hwyytnmympjmind: Gpb Junpyp jud
dhGsLk dwpiwl dwdlytnmp wwhynn GipppnodG mGh  nthnfuwlwlG  wnynuwnpnyp,
guijugwo wpdbhqpynuihg owhuiu swihtjime hwdwp qbingiwG  npoypp ywjdwlwgqpny
npnpywd pGpwghy wpyniGwytnm mnynuwnpnyypl £: Awlyp upnn £ wpdbgpynuip swhty
gnpohph hpwywl wpdtiph hhiw6 ypw' oqumugnpotiny mbtuwGhih pnyuyuuG ghln:

Uywhnyywd bhlwGuwul wlymhyleph gpuiwyul dheongltph wiiywpyynn wwywqu
hnuptiph Ghiplw wnpdbpp Ghpwnnd £ gpuyGtiph hppwgnihg thnfuhwwmmgynn gnudwnGtpp,
hwGwo qpuyh Abnpphipdwl L ppwgiwl Oowfjuutinp, wGywh GpwGhg, pt qpuyp
UthnfuwGgyh PwGyhd, pt ny:

UpdtgpyiwlG fuwdipwyhG qlGwhwmiwl Guwuwyny, Phlwluwlyuwb wlmhyltpp
fudpwynpynud GG PwGyh GepphlG JupyujhlG guuwuwpqiwl hhdwl Jpw, npp hwydh k
wnlnd JupywjhG nhulh pGnipwqgnphsGepp, hGywtu wymhyh mbuwyp, wpnniGwptpuywb
nnpup, wfuwphwgpulwb nhppp, qpuiyh mbuwlyp, dwiybmwlig Jupquyhdwin L wyp
Jquuwygywd gnponGGtp:

bhlwlGuwyuwl wlymhyiiph wywquw gpuiwluwb hnuptipp, npnGg wpdtigpynidp fudpwjhG k
qwhwnywo, npnpynud GG fudpmdi qulynn wlmhybGtiph ywjdwlwqpwjhl npudwyul
hnuptiph L GUwlwwhy winpylitph yuwuniwywl dwjuutph ypwymhluwih hhiw6 Ypuw:
dtpohlu d2qpunymd Lt plpwghly wnbuwlbih mtnbuwynipjudp, npytiugh wpumwgniytl
Gtpyuw wyuwjdwbatpp, npnlp sk6 wqnt] wyl dwiwlwjuhwnywomdy, nph Yypw hhilGjwo
wuwuniwljwl dwfuutph wpwywhluwl, b yquuiwjuwli duiwiwlwipowlnd Ghpyuwnud
gnjnipnil ynilGtignn yuwjdwGGtph hbmbwGpGhpp stqnpugGbint Guumwyny:

UlywhyGtph fudpbph wyuwqu npuidwul hnuptpmy thnthnfunipjnGitph qgGwhwmwywin
whinp £ wpnmwgnih L hwdwywwmwuhuw@ (hGh ngpubg htinm juwywo mbuwlbih wyjwGeph
dwidwlwlw)ypowlhg dwdw Gwlwypow thnthnfunipniGGtph htin (oppGuy
thnthnfunipyniGGtn  gqnpowqpympjul  gpnypGhpnud,  gqnigph - qGh,  JdwpnuiGhph
Junpquyhdwyh Ywd hdpnd  YnpnunGtph hwdwluwwlnpnip dwnGuiynn  wj
gnponGGtph L YnpniunGhph owduyGtph vte): Uwywqu npuiwwb hnuptiph qGwhwundw b
hwiwp oquuqnpoynn vbkpnnnnghwl L Jupywobtppn wwpptpwpwp yipulupynd GG
Pwllyh Ynnvhg  YnpnuunGtph  ppwywl U qGwhwnywd wpdbplGiph  dhol
wnwpptipnupniGGtpp GJuqtigGtpnt hwdiwn:

Jupybpp hwiwwywumwufuwl wwhnumGtph htn dhwuhG nnipu 66 gqpdnud,  tph
wwwqwimy sjw Jupyp hwjwpwgnptijn ppuwmbuwwb htinwGlwp, UL Gpp pnpnp qpuiy GepG
oquuwagnpoyty G0 Yuwd thnfuwlgyty PwGyhG: Gph hwonpnnn wmwpny, qGwhwnywo
wnpdbgpypuwl owhiup wybjwlmd juwd GJugmd E wpdbgpyuwl dwlwynidhg htinn
Juunupwd hpunupdmpmGiiph wuwwdwnny, Guwuyhlnd dwlwyywo wpdtqpyiwd
owhiup wyhjugynud juwd (Juqgtigynid £ ywhnumh gmiwpp §)umbtinyg: Gph wwywqu



«UrUudhURULY» ®UY AUJLESPMrUYUUL CLYEMNEESNIL 18
d huwluwlywu hwytwnynipjniutn
31 nEYwnbdptph 2015p.

mipugpnuip . hbnmwquymd  Jtpwluwlqliymd L, wwyw Jhpwluwlqljwd gqmuiwnpp
yntinhnwqgnpymud £ yuwhniumh hw)yhG:

dhGwlGuuyul wywmpyGtph wnpdbqpyiwG wwhniunGhpp dhlwlGuwljub
hwyybnympjmGitpmd dbwynpyty GG gnympymG niltignn wnlnbtuwljwl wuwjdwGGbph
hhdwG Ypw: PwGyn sh Yupny Juluwwmbtuty hGaytu {wjuwunwimd jupnng GG hinfuyty
nlntvwlwl wwjdwbGtpp, W hGy wqpbgmpmb  Yuwpnn GO mGEGw;  wyy
thnthnfumpnGGtpp phwlGuwywl wymhyleph wpdtqpuwl ywhniumbbph d)unmpjul
Ypw htimwqu dwdwlwlwinowGGtpniy:

dJwownph hwdwn dwinsbih phlawbuwlwl wlnpybbn

Gnp Judweph hwdwp dwwnstih wunhyl wpdtgpyymd k, wyw Gpuw wpdtiph (GJuqbguo
dwpnuiph L wdnpumphqughwjh  gmiwplbpny) L pGpwghy  hpwlwl  wpdbph
wnwnppbpnipyniln, pwgunnipjuip GwfuyhGmy hwdwwwpthwy dpiwbuwub
wnprynilpGinh dwuhlG hw)ytmympymbimd dwlwsywd wnpdtqpynushg gqnudwnplbph, wy
hwiwwyuwpthwy Giwdinnhg Yopwélwbpyymd - hwdwwwnpthwy  phGwlGuuwyub
wnrynilpGtnh dwuhl hwyytnynipnlin:

Jwdwnph hwiwp dwwngtih guuwupquo Juuyhwnw] gqnpohpliph  wpdbtgpyniihg
UnpniunGtph  hwlwnupdnuip  hwiwywpthwly ShGwluwuwi wpyynilGpGiph  JYwuhG
hwpytnynipmilnmd sh dwlwyynud, wyp hwpgquwnymd L juwuyhwmwih wnwGdhl pwdind,
npuytiu’ wj] hwiwyuwpthwy Giwdnin: Jwdwnph hwdiwnp dwwgkih yuwpmpwjhG gnpohp
hwlnhuwgnn GhipnpnudGiph qony  wpdtigpynidhg  YnpnuwnmGtph  hwjunwpéniudp
Swlwsymu E pwhnyph Jud YGwup b wy hwdwywnpthwy phGwlGuwlyuwl wpnyymGpltnh
dwuhl hw)ytmynmpniimd, tph wlymhyh hpwlwl wpdbph pwpdpwgnidp opjmhynptil
Junbtih £ hwdwpt] hbtmwquw ppunqupdmpmGGiph wpynilGp, npnGp Juwwumwupyty 66
Unpniunp dhlwlGuwyuwl wpnniGplGtpny dwlwskinig htinn:

49 dhlwluwlywb wynhyltiph L wwpunwynpnepjnbbtiph wwywswbwsnid
Dhowluwlwl whinpyabn

bphwluwyul wyumpyp (Gud pphGwluowywl wlwmpdh dh dwup, Jud phGwluuyud
wlwunhyGtph fudph dh dwup) wyuwdwGwsynid k, Gpp.

e Jtpwlnwi £ wimhyhg gpuiwyul hnuptin unwGuwnt ywhwGoh hpuwynilpp,

e Lwlyp thnfuwlgnd t wimhyhg ngpuiwlwl hnuptip vnwlwm wyuwhwloh hpwynilpn,
Jqui ywhwywln £ wyn hpwynilpp, pwjg wguwpnwynpynd £ unwgyuo gmiwnGtpG
winnenipjudp L dwdwlwyhG thnfjuwlglky  Gppnpg YyondhG thnfuwlGgiwG
hwiwdw)jGwgph hwiwdwjG,

e L Pwlyp Yuwd (w) thnfuwlGgmu £ wymhyh qony pninp nhuytiph LW ogmunGtph qquith dwup,
Juwd (p) sh thnfuwlgnd, L sh wuwhywlnd wymhyh qony pninp nhuytiph L ognunGtph
qquwih dwup, wj] hnfuwlgnd £ wlmhyh Guumdwdp yipwhulnnnipjniGnp:

Gpt Pwlyp thnjuwlgnid £ wlynmhyhg gpuiwyuwl hnupbp unwlunt wuwhwboh hpwyniGpp
L sh thnfuwlgnid, L sh wwhywlmd wlnhyh qony pninp nhuybph L ogmunlGtph qquih
dwup, L sh dhnfuwlgmd wyumhyh Guudwdp Jbpwhulynnmpmilp, wwyw  wyumhyp
hwygunynud t Pwlyh pwpniGwlyng dwulwygnipjuli hwiwywumwuuwl phwGuuyub
wlwmpynd: Gpp JwpniGuyynn dwulwlgnipyniln dtinp L ptpnud thnfjuwlgynn wlywmhyh
tpwfuphpuyhG wywhnyiwl L, wyw wynuhuh dwuGwygnpyul suthp hwiwpymd k
htimlgwy tpyme dkompyniGGtphg G(Juqugniylp’ winhgh hwpgtlpnwihG wpdtp Jud
Pwlyh Ynnihg thnfuhwwnnigytihp wnwytjugnyl gnidwn:
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Gnp JwpniGulynn dwulwlhgnipynilp dtinp L phipnid thnfuwlgynn wlijwmhyh nmipugpuio
Juwdwnph WHwd qGdwl owghnlGh &L (Ghpwnjwy pgpuiwghG U GlwG wwjdwGihpny
owyghnGGtpp), Swulwygmpjul suthp npnynid £ wjl gnidwph swthny, npny RwGyp Junpnn
L htwn qlt; hnpuwlgynn wlimhyp, pwgunmpjwdp hpwljwl wpdtpny qGwhwnywo
nmipugpyuwd  Jwdwnph owghnGh (Ghpwnjw; ppudwjhG L Gdwl  wwpiwGGbpny
owyghnGGtpp), tpp wpmGuyynn dwulwlgnpjul suthp hwiwpymd E hbnlguwy Gpym
dtompjnilltphg (Juwquqgniypn thnfuwlgynn wimhyh hpwywl wpdtipp jwd owghnlh
Juwwwpdwb qhln:

Dhlwbuwlwl wwnuwnwynnnipini GGGN
bhlwluwyul yqupuuynpmpniili wywdwlwyynd t, tpp wyl dwpynmd k, sbhnyug &
hwdwnpynmud jud jpugty L gpu mdh vk Wlwnt dwdybup:

Onfuwnnmth L thnfuwwmnith  dhole wwpumpwjhl qnpdhplGtnh  thnfuwlGwynuip, npnlg
wwjdwbbbplG twywlnptl wwppbpnd GG dhdjwlghg, Juwd Juwwwpynud L gnponn
wwnpupwjhl gnpohph ywjdwGGhph twwl thnthnfumpymd, hptGhg Gtpyuwjwglnd t hhG
wwnpwph dwpnd, npp whwmp b hwlqbgGh wjn wwpwph wwywdwlwsdwlp L Gop
wwnpwpwjhG gqonpdhph  dwlwgiwlp, hul wnwpptpmpnip hwdwwywnwufuwl
hwpytlpnwjhl hw)yh htim dLwytpyynd k& pwhnyph Yud JGuwup L wjp hwdwyupthuwy
dhGwluwul wpyynilGpltnh dwuhG hwyybnynipmnilnug:

410 NEwn LW hwywnuwpd ntwyn hwiwdwjGwaptp

Ltwmqliwl wwjdwlngy wpdbpnptinph Jwdwnph qnpownlmpjmGGtpp  («nbuny)
nhuwpyynid GG npubu wywhnyyuo $hGuwGuwljuwb gnpownplbp: {tnqiiwl wuwjiwlng
Jwdwnwo wnpdtpnptipp wupniGuyymy GG hwydwnyt] phGwlGuuyub yhdwyh dwuhl
hwytnynpnilnud, b wjl nhypmd, tpp qGnpnl nGh Gguwo wpdtpnptph yudwnph jud
gnuwyunpiwG  wwjpwlwqpwjhG  hpwyniGp  Juwd  hwdwdw)mpymbG,  npwlp
Jtpwnuuwlupgymd - GG npybu  «btngqidwli  wuwypdwlwgpbpny  qpujunpuo
wnpdtpnplipy» L Gopujugymd GG npuybu wnwGdhG  hwyytyphnwyhlG hnngduo:
Jwiwywnwufuwb wwnpunwynpnipjneGG wnpunwgnpynid L Shiwluwyub
JuquwytpynipynGGtph juwd hwdwfunpnGiph Guundwdp hwyhyGbpnud:

Ltujwdwnph wwjiwlng qGwo wpdbpnptppn («hwjunupd ntwyn») shG GwGwsynud
dhGwluwuwlG Ypdwyh dwuhl hw)ytimynpynilnd, hul wmpwdwnpjuo gqnudwplbpp
hw)ywnymd GG npybu wwhwGoltpn phlwluwlub JuqiwltpympmGGiiph Guwundwdp
Juwd hwdwfunpnGtphG wmpgwo qupytpn b thnfuwmynipniGGhp:

Updtpnptiph q6iwl L Jwdwnphg wnwowgwd bGwinnp YJwd owjuup hpklhg
Gipyuwjuglmy £ vmninuwjhlG Giuinun jud dwjuu, npnGp hw)ytignymd GG htinglGdwG
wuwjiwlwgnptph gnponnnipjul dwiytmbtph pipwgpmy’ oqunuwgnpobiny wpryniGuytin
nnnuwnnpnyjph vtpnnn:

Gpt hwjunupé nbyn ywjiwlwagpny qlwd wymhyltpp qudwnytl tpponpn Ynndhd,
wndtpnptiph  Ybpwnwpéh  wwpuomwynpmpjnlp  qpulgymd L npybu - wnlanpujhG
wwnpuwynpnipjniG b swhynud L hpujuG wpdtpny:

4.1 Jwpdwlwinipjnih

Dhlwbuwlwl Juwndwlhwynipincl - Pwlln nnwbu Jwndwwnnt

bpwluwyul Jupbwumpjuli uygqpnd Pwlyp dShGwluwyul Jupdwlwinpjudp
npwiwnpuo  wymhylbipp  hwyuwomd £ GepppmiGiph g gnudwpny: . Uyu
gnpownlnipyniGGtnp Ghpluywgynud GG npybu hwdwjunpplGtphG wpdwoe Jupytp b
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thnjuwnynipyniGlp:  Shwluwluwb Gwdinunp  wlwyynd L Jupbdwunipjub
plpwgpnid wjlwtu, np wwwhnyh wlthnthnfu wupptipwwl ngpoyp Jupbdwuwnipjub
opowlwlypmy  sdwpguwo gnun GhipnpnuiGiph - Gundwdp:  UlqpGuul nmnnuyp
owfuutinn Gipwnynmud GG uvnwgytihp gnudwnpGtnh uyqpiwul dwlwsdwl dwdwluy:

Gnp Jupéwuiwb wuwjdwlwagnptinh nunuwpbgiwl wnryniipnid PwGyh
whpwybtnmpjul nwly £ wiglnd gquuyh wonwpywl, wyn wiumhyGbpp swihymd GG
hpwgdwG gnin wpdbtph L wuwuniwjwl winpunhqugywd wpdtpltph GJuqugniyiny:

Qnnownbuwlwl Juwndwlhwynipintl - Pwlln nnwbu Juwndwlwy

UlywnhyGtph Jupdwywnpjnilp, nph phiypnd wlymhyh vbthwjuwlmpjwl htn Juuyjwod
pninp nhultinG nt ognuunGtpp ywhwwGymy G0 Jupbdwwmnih dnn, nuuwlwpgynid L npytu
gnpownGwliul Jwpbdwyuwmpimb: Gnpownfuyuwl Jupdwjuwmpijub powGulyitpnid
Junpdwydwpltppn dwlwgynd GG npybu dwjuu PhGwluwul wpynilplnd qowjhG
hhiniGpny Juwpédwjuwnipjwl dwdltmh plpwgpmi L Ghpwnymd G0 gqnpownGuywi
owfuubipnud:

412 3hdlwywhb shonglbp

ZpuGwywG dhongGhpp Ghpyuyugwo GG ulqpGuwliwl wpdbiph L Ynuunwluo
Jupquwompjuwl mwppbipnpjudp: Gpp wimhyh hwpybynwjhl wpdtipp wytih vko E Gpw
qwhwnywd  thnfuhwwmmgynng  gnuiwphg ny  dwdwlwlywynp  hwlquwidwbpGhph
wwwndwnny, wjli wivhowybtu Guqgtgynmu £ dhbsl wyn thnjuhwnmgynn gnudwnn:

UwyJwompjnilpn hwpquwpiymd £ qowghG dtpnngny wlimhyh oqumuljup dwnwjnipjul
dwijtinh pGpwgpnud, Yhpwntng htnlyw) mwpblwl npoypwswihtpp’

Oquwlwn Snynuwnpnyp
Swnwynipjwl (%)

dwailtin

(tnwnh(tn)
Ghlptp 30 3.3
Swdwlywnghsbtip L uwwh dhongltin 4 25
Spwluwnpwwhb dhenglbin 5 20
Gnijp L gpwubiljwywihG dhongGtip 5 20
Uy hhdbwywb dhonglbin 2-5 33.33-20

Jupdwuwwo hpdGwliwl dhonglhph Ypw nunywd Juwhwumwy plnyph dwfuundGhpp
Juyhnwjugynd L winpumhqugymu GG qowjhG hhdniGpny Jupbdwluwpwb dwdytnp L
hhuGwlwl dhongGtiph L npulg oqumuwijwn dSwnwjnipjwl dwiytnbGtnhg Gyuquaqni)iny:

UGwJwpn hGwpwpmpjulp ywwulwlng wiumpyGbpp hw)unymd 66 thwunwgh
owfuutiph UL wpdbqpymihg  YnpnuunmGtph - wmwppbpmpjudp: ShGwpupuwul
wpuwnwlpGtinh wjwpunhg httnn wimpyGtpp hnfuwGgynid GG hhiGuwlywl dshongGtphG L
hwpJunynud GG hptlg dGugnpnujhl wpdtpny: UGwjwpun 2hGwpuwpnpjulp yuwnmljwlng
wlwpyGtipp skG winpmhqugynd pwbh nhin ywwmpwuwn sEG ogqunuwgnpddwl hwdwn:

<huGwywl dhongltnh Ytpwlnpngiwl L wwhwywliwl htn Juwyywd owfuunuiGhpp
owhnyph Juwd YGwuh L wy hwiwyupthwl dSphGwluwlwl wpymGpliph dwuhb
hwytinynipjniind dwlwsynd GG nputiu owjuu ngpulg Jumwpdwl yuwhp6: Pwlyp hhd-
(wlwb dh9ngh hwpytlpnwyhG wpdbpnd dwlwsnid L uuwhww) plnyph dwjuuniGhpp,
tpp wyn  SwjuunuiGhpp  Juuwpynd GG, L Gpt pwjwpupymd GG dwlwydwG
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swihwlhyGhipp: Uyu owhuunuiGiph dwpwompymbp hwpduwpyynmd b hwdwwyuwnwufuwl
wlnhyh oqumuljup dwnwjnpjul dGwgnppujhl dwiitnh pipwgpnid:

<{piGwlwb dhongh hpwgnuihg wnwowgwd ognin Jud yhGwup npnpynid E npytiu wiljnhyh
hpwgnuihg qnun Ununptiph L hwybyynwjhlG wpdbph wwpptpnipjnii L hwpdunynd k
gnpowniwlwi pwhnypnud:

413 Ns GynLpwlwl wywnhyltp
Ny Gmpuwlul wimhyltpp punyuguo t6 hwdwlwnpgswhG opwgntinhg:

UnwGéhG a&tnp pbpdwo ny Gmipwul wywphdGbpp uyqpluybu  dwlwyymy G0
hGpGundtpny: LuwuGwlwl dwiwsnihg htinn ny Gpwwl wymhyatipp hwyyuwnymd GG
hGpGwpdtpny GyuqbkgGtmny yninmwyuo winpuhqughw( L wpdtgnynuihg YnpnuunmGipp:
Ny Gmpwul wynhyGtph oquuwljwp dwnwjmpjmGGiph duiytmbtpp Yupnn GG 1hG
npnwih Juwd wlnpn): Apnpwih oquuuwlwp dwnwjnpnGitph dwdlytnbtp niGtgnn ny
Gympwluwl wimhylitpnG winpmhqugymu Gl qowhl hhiniGpny oqumuwljwn dwnwjnipjul
dunijtinh pGpwgpnid’ 10 mwpyuw plpwugnid b gGwhwnymy GG wpdtqpyuwl wnnidny, tpp
wnlw G0 wpdbgpyiwl hwwnlwGhyGtp: Udnpnhqughwjh hwyyuwndwG dtpnnltpp b
duwiljtnGtinp ytpwlwjymy GG jnipuwpwlyjnp hwlGuuyuwl mwupguw ytpenud:

JwiwyuwngswjhlG opwaqptiph plpwghy uvywuwpyiwl owfuubpp hwyywnynd GG nputiu
owfuu npwlg yuumuwpiwl dudwlwl:

4.14 PrlOwquwbGdjwd wywnhyatip

Npny nhypbpny, wywpyGbpp pewquGdymd 6 JupuwihG wuwpumwynpoipjniGGeph
squumunpiw b wpyniGpnid: PnGwquidjwo wympyGhpp suhymy GG uyqplGuyuwl wpdtiphg
L hpwguwG qnun wpdtiphg Guqugniylny:

415  ULbpgpwywé dhonglbp

‘Ltingpuyywo dhongGtpp, npnGp Ghpwnnid 66 << JunwjupnipjuG L YaGupnGuywd
pwllyh, wjy dhwluwyul YuwqiwytpympmGiiph L hwdwhnpnpltph hwphyltpp L
unnpunuu  thnfuwnmpjnmGGbpp, uyqplwybtu dwlwgymd G0 unmwgwd vhongGtph
hpwlw6 wpdtipny hwGwo gnpownlmpymGitph qony niqnuijh dwfuubipp: UyqpGuyw
Gwlwynuihg htinn Ghpgpujwo dhongGtipp hwpdunynud G0 winpunhqugyuo wpdtipny
oquuwagnpotiny wpyniGwytim  vninuwnpnyph  dbpnnp: GluimuunbGbpp L dwjuubpp
gnulgymu G0 pwhmjph Jwd yGuwuh b wy hwiwwywpthwl phliwGuuwlyuwi wpyymbpGtph
dwuhl hwyytnynipynilnid, hGyubtu yuwpumwynpnipniGitph wywdwliwyiwli dudwiwy,
wjGytu £ winpmhqughwjh pGpwugpniu:

4.16 dhlwluwlywh Gpwfuhplbp

bphwluwywl Gpwtuhpltph  wwjdwlwgptpp wjl  wwjpiwlwqgptpnG GG, npnlp
wwhwGomd GG, np Gpuwphuhpp wpwdwnpnnp  thnjuhwunmgh  Gpupfuhpp unwgnnhG
UnGyptnn - yqupumwwywGh Ynnihg wwpwpwjhl qgnpohph JdwiybtnGiph hwdwdw;)l
JdwnpnuiGtpp dwdiwlwyhG squunwptnt yuwwdwnny ytpohGhu Ynnihg Ypwo yGwultph
nhiwg: Liwl ShGwluwul tpupupplitn mpuiunpymd 66 pwGytphG, ShGwluowyul L
wjl  JuquuitpympnGGtnphG hwdwpunpnGtph  Jupybpp, oytpnpudwmbtppn L wy
pwllwyhl gnpohpltipp wywhnybnt Guuwwmwyny:

bhGwluwyul tpwpfuppGipp $hGwluwul hwyybnympmGiipmd  ulqpluytu
dwlwyymd Gl ppwiuwl wpdbpny «Uj wwpumuwynpnipnGabp»-nid npuytiu §nihuhnG
Jowp: UygpGuyuwl dwlwynuihg htnn Rwlyp jmpwpwlynp Gpupfuwynpnipjul nwy
wuwnpunwynpnipjnilp  swhmd L wdnpmhqugwd  Jydwphg L Gpupfuwynpmpiwl
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wnpynilpmd wowowgwd guijugwd dhlwluwul yupmwynpoipjnil nuotint hwdwn
wlhpwdtipm tiptiph jwywagnyyG qGuwhwunnihg wnwytjugniyiny:

417 MuwhnLuwnGbp

Muwhmuwnp dwlwgymd b, Gpp Pwllyp mbh Gipw hpwyuwiwl juwd Junnignnuyw
wwnpunwlwlmpjniG® npybtu wlgjuw] nhwypbph wpymbp, L hwjwlwlwb L, np wjy
wwpunwlwlmpnilp  dwpbint Guwuwyng  Juuwhwloyh wlmbuwlwl oqmunGhp
dwpilwynpnn dhongGhiph wpumwhnup, L wwpunwlwlmpjul gmiwpp hGwpwynp E
wnpdwlwhwywwmnptl qwhwwnty:

4.18 Utithwlywl Yuwhwwg

Pwdbbnpnwlwl huwwhnwy

Unynpuwlwl pwdGtmndubpp nquuwjupgynd GG npuytu juwyhwwy: ‘bnp pwdGtwmndutph
ponqupyiwlp, pwgh JuqidwlbpympmGGoph Jdhwynpdwl phypnd  ponnunplynn
pwdGbwmndutinh, yipwptpnn ninnuiyh dwhutpp GJuqgtigynmd G0 juwhwwih wdhg: Gpp
pnnqupyiwl wpnipmd uvnwgyuwo gmuiwplbiph hpwlwl wpdtpp gbipwquignmyd E
pwdlbmndutiph  wljwlwlwl wpdbpp, wwpptpmpymipn hwyquwnymd L npytu
hwybjuwydwn:

Elhupnl Ghwdnin

EdhupnG Giuwinunp Ghpwpnd b pwdGhwmndubph pnqupynuihg vnwguo guljugud
hwybjuydwp: Gnpowpph qony gulljugwo dwjuunmy, npp juwwo E puwdGtunndiubtph
pnnupyuiwl htmn GJuqbgynid k EdhuhnG Giuwdninpg:

Dnuwpfuguwic pwhnyp
Qpwotujwo pwhnypp Gipunmy E pGpwghy L Gwfunpy dwiwGwlywonowlltph spwpujuo

2whnyypn:

Cwhwpwdhllbbn

Jwpjuywhwyul hwyblrynh wduwpyny pwhwpwdhGGtpp ngnipu GG qpymd Juyhwmwihg
L Swlwyymd G0 npuybtu wywpunwynpnipyniG, dhwjl Gpp gpulp hwunwnymd GG
huwpuywhwlwl hwpytlypnh wivwpyny Jud dhGst wyn: <upduyuwhwlwG hwpytlypnh
wuiuwpyhg httnn dhlsk $hGwluwlul hwyybnympjnGlitph hpuwwpuwydwl wiuwphyp
hwjnwpwpJwo jud hwunmwnywod pwhwpwdhGitpp puguwhwynymd Ga:

PwdGtmbtptphG Jdwpynn whwpwdhGGhpp Jéwpynd GG hwpyyuwo pwhnyyphg b <<
hwnpluwjhG optiGunpnipjul hwiwdw)G hwpyuiwb Gpuwyw sLG:

Jwaownph hwdwn dunstih wndtpnpbnh Jbnwqelbwhwndwl wwhniuwn
Uju ywhniunmp wpmwgnmd £ yudwnph hwdiwnp dwwngbih GepppmudGiph hppuwjw G wpdbpp
thnthnfunmpjniGGtnpn:

419 Jwdwbgnid

dbhGwluwyul wlwmphyGipp b yuwpuomwynpmpynGGtpp, tuinunGtpt m owjuubtipp
dhGwluwfuwl hwpytnynipyniGGtpnud Ghplujywgynd GG hwygwlgywo, tpt qnympynil
niGh optGunpnptG hwunmwumywo ppwynmlp phpwjwlwglitim hw)yunjuwo gnuiwnpltpp
hwyywlgmd, hGwbtu  Gwbk  JunwngppymG  ppwlwlwglm hwydwlgmd jud
dhwdwiwlwl hpwglhnt wympdn b dwpbint upomwynpnipjniGp:

GlwdmwuGtpp L owhuubpp Gipuwjwugymd GG gnun wpdtiph hhdw6 Ypw, dhwyl tpp nu

pnyjuupymud t hudwdw)G $LUU, jud dh junidp hwdwlGiwl gnpowpplbph ognunp b
YGwuh hwiwn, hGswhuhl hwlnhuwln £ CwGyh wnbnpwyhG gnpontGtimpniGn:
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4.20 UtiqutiGunGtiph GEpYwjwgnLd

Gnpownluwywl ubquitlnp hwlnhuwlmd L Pwllh phqlhiv  gnpownGnipjniGGtph
punugnighsy dwup, npnlighg w6 Jupnn b quunwltp Gudniun b juunwpt] swhuutp,
(bpwnywy; Pwlyh wy npuk pwnugmghs dwuh htn Juuwywo gnpownlnpymGGtnhg
twdmwuGipG m owjuubpp: GnpownGwlwl ubgitGunbGbpp  npnpbjhu Pwlyp
ntuwpnipnilp nmwpwlowwmnmd £ Pwlyh wyl YndynGhGubtpp, npnlp Ghpunjwo GG
ownwjmpniGGtph dwunmgiwl uvk9 (phqltu ubqublwn) L nph hwdwp wolw E
dhwluwlul nbtntuunympnl: Cnnp qnpownlwlwl ubqutilnbitph gnpownGwlwl
wpryniGpGhpp wwpptpwpwp Jepulwyynd 66 Fwulh quwynp gqnpownhp wnGoptGh
ynnuhg" utiqutinhG vhonglGtin hwwmjwgltint npnynid Juywglbnt hwdwp b qGwhwwmbnt
nw Juwwuwpnip: Gu  Shlwluwlwl hwyytmympymGGtph powlwlylitpmd Pwlyh
wuwphwgpnuyub utiqukGunGtpp Gipyuwjuguo G hhuGybnyg gnpoptytpltph qubGytin
Juwjnph Yypw' hhdGytnyg wytih pnin mGntuwlwl nhuljh, pwl hpujwpwlwlwl nhulh ypuw:

5 Uwplnpwant)l hw2jwwwhwwb qGwhwwnndbhp b npwunnnnepynlGlp

HLUU hwdwdwjl phGwbGuwlul hwpytmynipjmGitph yuwumpwumnidp wwhwlond k, np
Pwllyh ntuwjwpmpnlipn jwuwnph Jwplnpugnyl hw)uwwywhwjuwl qGwhwmniGhn,
nuunnnipjniGGbpn L GapwnpmipyniGGtp, npnlp wqptignipyniG GG pnnlmd phGwlGuwyub
hwyytimympymGGtph  wdiuvwpyh npmpjudp  wyumhyGtph L wywpumwynpmpymGGtph
Gipyuywgynn gnudwnltph, pGywbtu Gwl hwyybnn dwiwlwyw)pewbh Giwinunbtph L
owhuubiph Yypw: G-Gwhwunmuiltpp L ngpuig hbn juyywo GapwunpmpymGGtp, hhdGytny
wuuniwlwl thnpdh U wyp qonponGGtiph Ypw, npnGp hhdGwynpjuwo GG wdjuy
wwjiwbltpnd, hhip GG hwlghuwlnmd guunnmpymGiin wlbnt wjG wiunhyGtph L
wuwnpunwynpoipjniGGiph - hwpytypnwjhG wpdbpltph  JYbtpwpbpuw), npnGg wpdbpp
hGwpwynp st npnpty  wy] Juumwhbh  wnpmplGtphg: WdkG phypnd,  sGwjwo
qiwhwunnuiGtpp hhdiGymd G0 nhyujupmpjuwl Ynnihg pGpwghy hpwnuwpdnmpyniGGhph
(wyjwgnyyl ywnmtpugnuiGtph ypw, thwunwgh wpyniGpGtpp yepohlG hwpyny Ywnpnn GG
wnwpptpyt juunmuwpuwo qGuhwmmdbbnhg:

‘Ltinjuwjwgynn dphlwlGuwjub hwpybtnympjnGGtph wnniiny (pwGwluwihg
nuunnnipjnGGbpp L gGwhwwnndGhpp Ghplujugynid GG vnnpl:

bPnwlwl wndbph swhndn

bhlGwlumywl qnpohpltph (pp wywnhy yntyujh qGwlnuiGhp sywb) L ny phGwGuwyub
wlumhybGtph hpwlwl wpdtpp vwhdwltnt hwiwp nEuwjwpnpniGl oquugnpomy L
qwhwwmdwl wbuGhyw6: Uw Ghpunmd L qupqugnn qGwhwumiGbipp L
tipunpnipniGGipp  hwdwwwwmwupuwl Gpwl, pbt 2nmbwjh Jwulwyhglbppn hGswbu
yqlGwhwwntl gnpohpGtipp: “LejuwywnpnipyniGl hp GpwnpnipniGitpmy nppwG hGwpwynp
E hpiGynud £ nphnwnpyynn wmyjwiGtph ypw, vwuwjl ngpulp dhpwn sk, np hwuwGbh GG6: Uyn
nhiypnud, nijujupnipniG6 oqgunuwgnpomy L hp niGiguo wikGwjwy mbtntuwwnmynipyniGp:
Q-Gwhwwnywd hpwwl wpdbpp upng L mwpptpgt) hwunwgh wpdtphg, npp hw)pytiunnt
dwiwlwlywineowlh npmipjudp Jwpnn b hwuwGbih 1h66 wihwnwlywb gnpowppGinh
ntiypnud (ntiu’ SwlinpuwqpmipymG 32):

Lbnnnpntduyhl wndbpnplinh nwuwlwnpgniv
Pwlyph GpppnuiwghG  wpdbpnptpp Ghpunmd G0 whnwyuwl L ny  whunwlw6

wuwpunwwuniubpp, ny ywhnwjuwl pwdibnndutipp: UyqpGuwyuwi dwlwyiwi dudwiuly
Pwlyn nwuwluwpgmu L wpdtpnptipp npuyjiv Jwdwnph hwdwnp dwwnsgtih hwlGuwub
wlunhyGtp, npnlGg hpwjwl wpdbph 6qpuunidG hpwywlgynmd b wyp hwdwwywpthwy
Gllwdininnu:
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IhdGuwlwl dhonglbinh oquiwlwn dwnwynipjwl dwiltin

<phuGwywG dhonglGhph oqumuyup ownwjmpjul dwdiytwmh gGwhwnnip quunnmpjul
wpynilp & hpiGwo Giwl wlynhyh htim juuywo thnpdh ypw: Uyuwqu mlGmbuwul
ogmuunGtpp dwpdGuwynpymd GG wyumhyGipmy L vyunynmd hhdGwljwlmy ogqunuwgnpodwln
qnigplpwg: Ujlmwdtlw)Ghy, wjluhuh qgnponGGbpp, hGyyhupp GG gnpownGulwd,
wmthuGhyuyuli jud wntnpuyhl JwupyuwompymGGtpp, hwdwh hwlqbglinmd GG wlnmhyh
wlmbuwlwl oqmultph G(Juqbgdwip: LGjwduwpnpnilp dlwgnpnpwjhl ogumwlwp
ownwympjwl dwiytmp qlwhwunmd L wliumhyh plpwghy wmbuGhjuywi Yhdwyhi
hwiwywwumwuhiwG U pun wyl gGwhwnyud dwiwGwlw)pewbh, nph pGpugpmd Fwlyp
Juwluwwmbunmd £ unwlw] ognunGhp: UlGwgnpmwjhl ogqnuwliunp dwnwympjwl dudlynh
qgiwhwndwl hwdwp hwyyh G6 wnlymd htnlyw; hhdGwliwl qnponGGepa. wiymhyGuph
Juwluwwmbuynn oqumugnponudp, gnpownluwlywb gnponGltphg L ywhywidwl dpwaqphg
Juwhjwo” dwpwonpynilp b pgnijuyulul ywjdwlatph thnthnfumpniGGtphg wnwewgnn
wmbthulGhjuwiwl L wnlnpwjhl Jwpwonpmbp:

Uowlgywy gnnpohpltbin

Uywnhy nmuwynd  shupqwoyng  phwluwyul  wowlgjuy qnpohplGtph  hpwywl
wndtipGbppn vwhiwlynd G0 qGwhwniwl dtpnnGtph Yhpundwdp: Uowlgjwy qnpohpGtnh
qwhwumip Ghpwnymd E dby wpdnmpwjhlG wnnynuwnpmph wynthh, puqiwpdnpwjhl
nnnuwnnpnyph uynthh gnpowppGtpnid L thnfuwpdtph $npunpnujhl ywjpiwlGwagpbpnu:
Uju gnpowppltiph hpwlywl wpdtpp vwhdwlynd £ npuyjbu hwunwunn b ghphunpuwljw i
wwnpuptiph b nqugnn ywpumwynpnipjwl Gipju wpdtpGtph dhol mwpptipmpmil juwd
hwjwowyp: Lnnugnn yuwpunwynpnipjwl Ghiplu wpdbtpp vwhdwlynid £ pun qpojuyuG
wndtyumpnGujhG Ynphg vnwgywo qtinswjhl qnponGGtph: Gpbh qGwhwmiwb dtpnnltpp
Jphpwnymd G0 ppwlwl wpdtpp uvwhdw6bm hwdwp, gpulp hwunwnymd juwd
wuwnppbpwpwnp YbpnuompjulG GG GGpwpyynd npujuynpjuwo dwulwqbmltph Ynnihg
wijwh wnwowgiwl wwjiwbbtnhg: UyGpwlny, nppwlnyg gnpolGuwjulmd hGwpwynp L,
dnnbiGbpp Yhpwomd GG dhwyG nhunwpybih wgyuwiGbpp, wyjGnuwdtGw)hy, wjlGuhup
nnpuGtpnud, hGywhuhlG wwpumpwjhG nhuyl b (hGywbu ubithwwlwwumhpng, wjGybtu £
wwjdwlwgnpwjhl qnpoplytpng), thnthnfuwlwlmpniGGtpp L YnnbpywghwGbpp
wwhwlomud GG AWEjuwjwpnpjul qGuhwnwliuin: Uju wywqw ngpudwljub dhongltiphg
guiyugwoh qbtpwqlGwhwwmnuip L phpwqlwhwwmmip YJwpng L wwhwlol] wju
wowlgjwyltnh hwpytyrnwjhl wpdbtplGtph twywb 62qpunmuy:

dwownph  hwdwn  wwhynn  ns plpwghly  whwnpdbbn L plnhwnywo
qnnownlntpinLGGEN

Jwdwwuwmnwuhiwl SLUU 5-h «dwdwnph hwdwp wywhynn ny pGpughy wympylbp L
plnhwunywo gnpownlnipynGGtp», npuytiu Jwdwnph hwidwp yuwhynn quuwyuwpguwd ny
pGpwghy wymhyGhpp whwmp b jwihybG hwpdblzewghG wpdtiphg L hpulwG wpdtphg
hwlwd Juwdwnph dwjuunuibtnp, Guquagnyylny: Pwlyl oquyty L wlijwfu qGuwhwwumnnh
ownwjmp mGGtphg wjn wimhyGtiph wpdtph npnpdwl hwdwp:

bwwwlgywo Ynndlinh htiin gnpdwnlnipinc GGG

PwlyG hp qoponbGbmpjul plpugpnid  ppwuwlwglnd L qopownlmpymGGhtp
Juuyuygywo Ynnutiph htwm: Lywo gnpownlnmpjmbitpp hhdGwiwind hpuwywiwgynd
L0 omyuwjuyuwl wwydwGGhpny: Gnponn njujh puguwluympjul phypmd Pwlyp
Juunwpmd L quunnuipniilbp gnpownlnipyniGGhph pnijuyujul juwy ny pnijuyuul
pGnyph Ytpwpbtpjw: GFwwmnnmpyniGGipp hhiGymd 66 wjp  hwdwjunpnGiph  hbtn
(Giwlwwmhy  gnpownlGmpyniGGtnh,  hGywytu Gwlk  wpynmiGwytn  gpmypGipp
JtpmonipjmGGtph Yypw (Stu dwlnpwgpnipjnil 31):
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dwnlinh L wy; thnfuwinynipini GLGph wndbgnlyned

Pullyp qwhwunmd b fuGgpwhwpnyg Jupitpp L hhnjuwnynpmGGtpp jnipuwpwlynip
hwyytimm wduvwpyh hwdwp wyupqbnt hwdwp, pt wpyynp welw GG wpdbgpyiwG
opjijnpy  hwjymwGhpGtp: Uwulwynpuwtu, nptjuwjwpnpjul  guwumnnmpnGi
wlhpwdbipm L wywqw ppwdwlwl hnuptiph gnudwpp L wwppbpwywlmpynilp
qiwhwwntint hwdwn, tpp wlhpwdb)n b ywhwboynn wwhnunmp swihp npnpt: LUwl
qiwhwunmuibtpp hhiGjwo GG npn) qnponGGtph pnpe GipwnpmpjnlGltph ypw L Giplu
wprynmGpGipp Jupnn G606 wwppbp (G hwlgbglGimny  wwhnuummd  htnwqu

thnthnfumpniGGtnh:

‘Lowlwluwh Jupytph L hnjuwmynipjniGliph hwdwp wihwnwwl vntinoywo hwnny
wwhnunGtinhg pwgh, fwlyp Gk vntinond £ wpdtigpyuw6 fjudpwjhl ywhniunGp, w6
nhuljiph qony, npnlp sGwjwd np wihwnmwybu st6 gGwhwwmyty, vwlw)l yupmGuynd ta
sydwnpiwl wybih dto nhuly, pwl uyqplwwbu npnpyt) tp: Uw hwpyh £ wnlmd wjluyhuh
gnponGGtnh  wqnbgnmpmiGp, hGyyhupp GG  Jwwpwpugnuip  tpyph  nhuymy,
wpyniGuwpbpmpjul vty L wmbluGnnghwywl hGuwgmuip, hGywbtu Gwl pugwhwjnyuo
Junnigqwopwjhl pipnipyniGatpp jud gpudwlwl hnuptiph GJugmiGbpn:

Twnlwyhl ontiGunnnipint
X< hwpluwjhG optGunpnipnilp GGpwlw t mwpuuwnohp dEyGwpwinipjmGitph: Stu 30
owlnpwqpnipnGn:

bwuwpinuyh  qnpchp  hwlnpuwgnn  Ywdwnph hwdwn  dwasbih - GapnpnedGbnh
wndtignyniv

Pulyp hwdwpnd b uwwhumuh gqnpohp hwlphuwgnn jwdwnph hwdwp dwwgbih
GtpypnuiG wpdbqpyyuo, tpp ngpu hppwywl wpdbph GJugnudp twyuwl £ jud Ypmd k
tpuwpuwwml plnyp: Opnpm hwdwp twijw6 £ jwd Gpuwpwwml GJugnip Pwiyp
Juunwpmd L npnpwih guunqmpmGGbp: Wyn nuumnnmpjmGGbpp juunwnpbihu, wjy
gnponGGtph htnm  dEinmbn, Pwlyp hwpyh L wnlmd Gwl pwdGtundutph qGh
thnthnfuwlwlnpnilpn: Pwgh nppulhg, wpdtgpynudp hGuwpwynp t, tpp woljuw 66
wwuwgnyygltn, np Jwwumwgl; L phGwluwywl Jhdwyp wnfjw; Juqiwltpynipjwd,
wpyniGwptpmpjul Jud  §yninh, npubn uuwpgtp EoGepppoudp, juunwpgbp G0
thnthnfumpjniGGtp mtfulninghwltpnud L gnpownGuwyul juwd PhGwlGuwyul gpuiwub
hnuptipnud:

6 Snynuwyhl L Gdwlwwnhy GYwdninGbp L Swiuubp

Swqup 33 nhwd 2015 2014
dwnytip L thnfuwinynipyntGbtip hwdwhunpnbGphb 4,298,279 3,916,146
Jdwdwnph hwdwp dwwnsbih ywpupwihb wpdbpnptin 3,709,998 3,626,534
dwlywnphlghg Ghwdninbbp 193,980 209,182
Shlwluwlwb YuqdwybpwnipyntGGEph hwahyGip 138,341 131,456
Swlywnwpé ntwyn gnpéwnlnipjnLbGGbp 25,786 102,007
UGhwwwwbiu wpdbgnyywsé wynhybtiph qény hwytigpwoé 147,658 55,572
innynulbip

USswhgjw) qnpéhpltin 48,793 -
Uy nnynuwjhb GlwdniinlGbp 1,390 1,705

LGnwdkGp ninynuwjhb L Gdwlwwnhy GYwdnuinGp 8,564,225 8,042,602
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Swquwn 33 npwd 2015 2014
Swdwfunpnltiph hwhyltip 2,140,125 1,837,859
Ntwn gnpéwnlnipjnLGGtip 1,944,411 1,442,582
Shlwluwywb yugiwytipwynepyntGGbph hwahybbp 569,265 520,709
Pnnwnpyjwé wwpwnwwnndubp 271,594 -
CGnwdkGp tinynuw)hh L GdwGwwnhw dwuubn 4,925,395 3,801,150
7 UndhuhnG L w| ydwpGtph wbupny GYwdninGtp L dwhuubp

Swquwn 33 npwd 2015 2014
Ypwiwpynwjhb gnpéwnbnip)niGGtp 89,514 69,384
Sw2dwnyuwihb gnpéwnbnipjniGGtp/thnfuwbgniiltin 18,115 50,909
Gpwtuppltin L wyptinhunhyltin 6,644 4,749
PpnpbipwyihlG gnpéwnOnipjnLGhGtin - 4,500
UL ydwnbtp L yndhupnb GYwadnwnGtin 22,187 4,744
LGnwakap YndhuhnG L wy; ySwpGtph wnbupny GwdniinGbp 136,460 134,286
Swquwp 33 npwd 2015 2014
Swqwpluwyhb gnpéwnlnipyncbGGtp/thnfuwbgniiGtin 39,373 30,792
Uinwgywé tipwpfuhpltip 4,707 4,397
Pnpuwjh dhelnpnwydwn 826 953
Uy, 6wfuubip 9,823 3,820
CanwakGp YndhupnG L wy| YSwnltinh inbupny dwiuutip 54,729 39,962
8 2nin wrbnpwjhG GYlwdnin

Swquwp 33 npwd 2015 2014
Uswlgjwy gnpéhplbphg gnun GYwdnwwn/(Ybwu) 127,155 (113,646)
Upwnwndnph wpp nt wdwnphg gnin Ghwdnwn/(YGwu) 115,983 (37,876)
LhnwdikGp gnin welinpwjhl Bywdncn 243,138 (151,522)
9 U1 GYwdnwinGtip

Swquwp 33 npwd 2015 2014
Pwllywndtip dEwnwnbbpny gnpdwnbnepyntlGlGbphg GlwdnunGbp 61,792 59,698
3hulGwywh dhengltiph onwnpniihg Glwdnin 1,239 3,288
Uunnwgywé nnydtip L inniquiGpltip 20,023 14,156
CwhwpwdhGbbphg GYwinin 2,714 276
Ns wnbunpwjhl wlwnhyGbph L ywpwnwynpnipyncGGbph - 240,886
wpuwnpdniph Yyipwhwywnpynidhg gnin Gywdnin

U GYwdntin 38,753 11,951

LOnwikap w)p GYwdnLnGep 124,521 330,255
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10 UGaGwywqih qény dwfuubip

Swquwn 33 npwd 2015 2014
Upfuwwinwyhglbiph hwwinnignudbtp Gepwejw npwGg JGpwptbipnn

hwpytpp 783,699 598,924
UGa0wywaih ntunigiwl dwfuubip 1,441 2,829
Clnwubklp wGdbwywaquh qény dwiuubip 785,140 601,753

11 Uy, Swfuubp

Swquwp 33 npwd 2015 2014
Ns wnbnpwihG wynhyGtph wpunwpdnipwjhG thnfuwnpynwibtiphg 89,370

gntwn YGuwu

bwuwh L hwnnpnwygiwl thengltinh qény dwjuubip 77,307 68,299
3hvlGwlywh vhengltinh ytipwbnpngiwlb L uywuwnpydwb wfuubp 42,755 44,860
Lbipywjwgnigswlwb dwiuubip 26,573 26,398
funphpnwwnyuywh b wyp SwewynipyniGlbiph qény dwluubip 23,092 22,169
Swnytn, (pwgwrenipjwdp pwhnipwhwpyh) b innepptip 21,377 18,659
Jdswnltip wjwlnGbph hwnnignuip Gpwfuwynpnn hhdGunpwdhb 19,192 15,902
Anpéwnbwlwh Jupdwlwnipjwh gény dwiuubp 17,280 17,280
Uwwhnjwagnpnipjwl qény dwfuubip 16,841 16,057
Qnpéniniwl Swfuubip 9,406 16,045
uayunwhgnipjwl qény dwfuubin 8,027 7,970
Jdswpniilbp $hlwbuwlwb hwpnwpwnhb 8,435 6,973
Qpuwubljuywihb dwiuubp 7,992 10,213
Uppwyjh qény Swfuubin 5,516 4,496
Anjwgnh Swfuubip 3,004 14,140
hGYwuwghnb dwiuubip 2,707 2,947
Jdswpywd inniqubplbp - 201
Uj| wfuukip 15,711 10,993
COnwaklp w)) 6wfuutip 394,585 303,602
12 Cwhnpwhwpyh qény Swfuu

Swquwp 33 npwd 2015 2014
CLGpwghy hwpyh qény dwfuu 430,000 610,000
Ibwnwaqwé hwply (1,542) 22,290
Lwfunpn nmwphGtph whnipwhwnyh G2qnpunncd (35,000) (12,517)
Clnwiklp whnipwhwnlh qény dwiuu 393,458 619,773

2015p. Kwjwunwlih LwlpwybtmnipniGmy pwhnipwhwnpyh ngpnypwswhp juqinid k£ 20%
(2014p." 20%): << hwpyujhl optGunpnipjul L HLUU-h dhol tinud wmwpptipnipjnilp vh
owpp wywpyGhiph L wuwpunwynpupnGGiph qony wnwowglimd b dwdwGwlyuynp
nwpptipnipniGGbp  phGwGuwluwl hwyytimympmGitnh juqiwl Guuumuyitpny npuig
hwpytipnwjhG wnpdtplGiph L hwpydwl pwquyh dhol: <tnmwdqud whnmipwhwupyh
gnudwunp hwygwnpyymu £ 20% hhdiGulw b npniypwswthn Yhpwntiny:

Uwnpl GEpuyuwgynid k pwhmpwhwnpyh qony dwjuup b hwpguuyuwhwljul pwhnyyph dhol

thnfujuwwlygjwonipnilip.
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Swquwn 33 npwd Upnynibwybwn Upnyntbwybin
2015 npnijpwswth (%) 2014 npnupwswih (%)
Guwhnyyp dhhsk hwpynuip 2,256,771 2,748,588
Cwhnipwhwpl 20% npnijpwswhny 451,354 20.0 549,718 20.0
2hwnyynn GYwdnuinGbp - - (55) -
Uy hwnydnn GYwdnwinGbn - - 4,142 0.2
20Jwgbigynn Swfuutip 39,163 1.7 40,603 15
Upwwndniph (npwlwb)/puguuwlwb (57,150) (2.5) 42,695 15
thnfuwpdtipwjhl twppbpnepyncl
Uj| GywgtigniiGtn (4,909) 0.2) (4,813) 0.2)
Lwfunpn nnwpyw pGpwghy hwpyhb (35,000) (1.6) (12,517) (0.5)
ybpwpbipnn 62qnunnidlin
CGnwutkGp 2whnipwhwpyh qény dwfuu 393,458 17.4 619,773 22,5
dwdwwlunp mwpptipmpnGGtph qony hinmwaqyuo hwpyh hwygupy.
Jwquwp 33 npwd U, hwiwwwpthwy
Cwhnypnii $hlwluwywh
Ywd yGwuniid wpnyntlpnLi
2014 Quliwsywé Qwlwsywd 2015
U wwpuwynpnepntGGtn 10,179 3,368 - 13,547
Updtignyywé wynhybtiphg uinwgybithp wnnydbp 3,186 4,488 - 7,674
Jwdwnph hwiwn dwwnsth Gepnpnidwghb 309,014 - 338,125 647,139
wndtipnplin
Llnwdklp hinwéqwé hwplwjhG wywnhy 322,379 7,856 338,125 668,360
Apwdwlwb shongltin L npwlg hwdwnpdtipltin (5,004) (1,468) - (6,472)
Muwhwbebtin wy $h0wlbuwywb (479) (985) - (1,464)
JuaqiwytpwnipyntGGbph Gyuwndwip
Uj| wywinhyltip (1,486) (1,512) - (2,998)
Uj| ywhntuwnGbip (8,239) (2,349) - (10,588)
COnwutGp hbnwaégywé hwplwh (15,208) (6,314) - (21,522)
wwnwwynpnipjnil
2nuwn htinwdéaqyué hwplywyhl wiynhy 307,171 1,542 338,125 646,838
Swquwp 33 npwd Uy hwiwwwpthwy
Gwhnijpnid Shlwluwlwa
Yuwd 4Gwuntd wnnyntbpnid
2013 swlwswd swlwswd 2014
Uj| wywpuwydnpnepynLGatn 23,654 (13,475) - 10,179
Updtignywé wynhdltiphg unwgybithp wnnudtip 18,872 (15,686) - 3,186
Jdwiwnph hwdwn dwwnskih Gpnpnidwihb - - 309,014 309,014
wndtipnptin
Cnwdkap hewnwdéqyuwé hwpluyhG wywnhy 42,526 (29,161) 309,014 322,379
Mpwdwlwb shonglbip L npwlg hwdwnpdtipltin (3,045) (1,959) - (5,004)
Muwhw9btp wy $hGwluwywb (1,277) 798 - (479)
JwaqiwytpwnipyntGbbph Gywwndwip
USwlbgyw) Gtip (327) 327 - -
Swdwfunpnbbphb tnipywd Junybip b (8,383) 8,383 - -
thnfuwwnynipjntGGtin
Jwdwnph hwiwn dwwstih Gepnpncdwihb (1,080,843) - 1,080,843 -
wndtipnptin
Uy wywinhyGn (3,676) 2,190 - (1,486)
Uj| ywhneuwnGbip (5,371) (2,868) - (8,239)
COnwutGp hinwéqywé hwplwyhl (1,102,922) 6,871 1,080,843 (15,208)
wwpuwynpnepjnih
2nLn htinwdqywé hwnlwyhG wywnh/ (1,060,396) (22,290) 1,389,857 307,171

(wWwpuwynpnpynib)
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13 Mwiwlwh dhongltin L npwlg hwiwnpdtipltp

Swquwn 33 npwd 2015 2014
YwGfuhy npwdwlywb dhengltip 1,791,055 1,137,520
Pnpwlgwjhl hwahyllp 33 UR-nLO 9,680,447 11,326,491
Pnpwygwjhb hwphybtip pwbytipnid 2,238,358 2,175,443
ClnwatGp npwdwywh dhenglitin L npw(ig hwdwndtpltn 13,709,860 14,639,454

Pnpuygwjhl hwphyGbpp {<< GL-md Ghpunmyd 66 Gub << pwGluwjhG optGunpnipjwl
hwdwdw)l <& UL-nd mbnupwujwo yuwpumwnhp ywhniunGhpp, npnlp hw)upyynud
tl Pwlyh Ynnihg Ghipgpuywd npudwjhG npn) dhongGtph 2%-h L wpmwnpdnypny npn)
dhongltiph 20 %-h swthny: Ujn dhonglGtipp 2015p. nhywntdptph 31-h npoipjudp Juqund
tG 7,067,109 hwqup ppud (2014p. gpoipjudp’ 7,570,231 hwqup npud, 2% L 20%
hwiwywunwufuwGwpwp): Ujn  dhonglGiph  GpwgpnuiG wpgbpwo sk, vwlwyG
yuwhmunmwynpiwl GuqugnijG suthp sywhyuwlbp hwighglimd b << YaGupnGulwb
pwlyh Ynnihg wmniydiph Yhpwndwl: NMwpunwnhp ywhniumwynpiwb dhongltph ghiwg
Pwllyp mnynubbip sh uvnwlnud:

2015p. nhywmbtiptiph 31-h gpmpyjudp 2,038,462 hwqup npud gqmudwpny (91%) wy
pwlytpnd mtnuwpuwpfujud dhonglGhipp YtGumpnGuguo b6 Gpynte pwGytpmy (2014p.°
1,334,172 hwqun npud (61%) YhGunpnGugduo tpynt puwGynud):

2015p. plpwgpmi Pwlyh wGywlhuhy gnpowppltppn GepYwjwuglnd GG qpuyltph
utithwjwGwgiwl wpyyniGpmy 192,561 hwquip npwdh Jupytiph dwpnwdGp (2014p." 16,654
hwqup npu):

14 Muwhwboltip wy| $hlwluwlywl ywqiwybpwnepyntblbph GYwwndwdp

Swquwp 33 npwd 2015 2014
dwplytp 1,565,186 239,266
NEwynbwgywé dhongltip pwbytpned 147,880 326,665
NEwnlwgywé thonglbip wyp hGwbuwywb 194,949 157,138
JuqiwytpwnepyncGobpned

Uj| wwhwltip 205 183
Chnwiklp wwhweltn wy) $hlwluwlwh YugqiwybinwnipincGabph 1,908,220 723,252
GYwwndwidp

QhynlGwgywd dhongltinp Gepyuwjuglimy GG Awlyh Ynnihg mpuiunpwo tpuwpuhpwjhG
gnuiwnGbp dhowqqujhG pnijuGtinnid wnlunpwjhl gnpownppGp hpwlwlwgGtnt hwdiwnp:

15 Uswlgjwi $hlwluwlywh qnpéhpltip

Swquwp 33 npwd 2015 2014
Muwjdwlw- UywnphyGEph Mwpuwy. Nwjpdwlw- UynphdGeph Mwpuwy.
YwG hpwlw0 hpwlw0 Jua hpwywa hpwywa
qnLiwn wnpdtip wnpdtip gniiwp wndtip wnpdtip

UnlunpuwjhG GuwwnwlGipny wwhynn

wéwlgjwy qnpéhplip

Udnthtip-wpunwnpdnipw)jhb 620,283 3,136 - 1,164,311 9,902 113,715
ClnwikGp wéwbgyuy Phlwluwlhwl 620,283 3,136 - 1,164,311 9,902 113,715

qnpShplbip L wy] welinpwjhG
wwpuwynpnipnLGabp
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16 SwdwfunpnbtphG wnpwé yunpytip L hnfuwnynipjnlGabp

Swqup 33 nhwd 2015 2014
dwnytin 28,450,196 26,161,023
Oybtpnpwdinlbp 8,899,619 10,352,421
dwlywnnphlaq 929,545 1,156,971
Swywnwpd ntwyn hwiwdw)lGwantp 250,556 245,219
Uy 94,600 77,526
38,624,516 37,993,160
Updtgnyniihg wwhniunbGtp Jupytiph b hnfuwwnynipyniGlbiph (1,164,364) (731,119)
qony
CGnwak0p hwdwunpnGbphG tipdwé Junybp L 37,460,152 37,262,041
thnfuwwnynipynLbGbp

2015p. nuyumbtiptiph  31-h  gpipjudp hwdwhinpplGtphG wpjwoe  Jupybpnmd L
thnfuwwnynipyniGGpnd - Gepunjwo hwpytgpyuwd wnninuwjhG Giwinmunp juqind L
395,936 hmquip npwd (2014p." 288,115 hwqup npud):

2015p-h  nhywmbtiptph  31-h  gpupjudp hwdwpunpnGiphG wpwo Jupybtph L
thnfuwnynpymGGaph dhopG Yndwo wpymbGuytinm wninuwnpnypp juqimd GG <<
npuwiny Jupytph hwdwnp 14.6% (2014p." 15%) L UUL pgnupny, Gypnjng L wj] wqun
thnfuwpltith wpnwndnypny Jupybtph hwdwn 12.7% (2014p." 12.0%):

2015p. nijmbtdptinh 31-h nuoipjwidp wjwpnywod mupjw plpugpnid Pwlyp dtinp L phipty
hwdwhinpnlGtphG wpuwiwgpjuo Jupybph nhdwg vnwgwd qpuyp, wyn wyumhyGtph
hwpytlpnwjhG wpdtpp Juqut) £ 537,501 hwqup npud (2014p." 406,500 hwquip npud)
(Stiu  owlnpwgpmpymG 20): Pwlyp Ywnwnhp L Jwdwnt] wju wynhyGipp YJupd
duiwwlywhwnywoniy:

2015p. nhyntiptinh 31-h npmipjuwdp Rwlyh Ynnidhg pyny 10 JupywnnmGtph L Gpuwlg htn
thnfujuuyywd widwlg mpuiwnpuwd Junpytph pnphwngp gnidwpnp juqinad k19,935,231
hwqup npud Jud hwiwfuwntG JupyuyhlG ynpumdtith 51.6%-n (2014p° 18,149,356 hmqunp
nuwd Juyd 47.8%): ‘L2Jwod Jupytph qony wpdtqpynuihg wwhnunmbbpp juqdnd GG
355,675 hwmquip npuwd (2014p." 358,829 hwquip npuwid):

Spuwdwnpyuwo yupybph b thnjuwnnipnGGiph YtpnionmpniGl punm mlumbunpjw
gynintiph Gipuywgywo k unnpl.

Swquwp 33 npwd 2015 2014
Upnynibwptipnipyncl 13,146,288 13,801,940
Unlnnip 3,408,292 5,233,584
Qjninwnluintiunipincl 5,353,012 4,825,978
3hthnptipwjhb 4,471,327 3,577,953
SwlpwyhG ulniln b uywuwnpydwhb wyp npnpunGbp 15,608 2,390,825
Uwwnrnnuywh 1,398,006 1,477,073
GhGwpwnnipjnil 1,197,319 980,543
Spwluwnpwn L Yuy 94,905 84,771
ujL 9,539,759 5,620,493
38,624,516 37,993,160
Updtgnyniihg wwhniunbGtp Jupytiph b hnfuwwnynipyniGbbiph (1,164,364) (731,119)
qony
COnwadkGp Jwpybip Lk hnfuwinynipynibltin 37,460,152 37,262,041

JQuwpytph L thnfuwnnipyniGGtnh qony wpdtgpuwl ywhniunh JwunpdG pun wGnbunipjwl
ynintinh htnlguG t.
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2015
Swqup 33 nhwd UpyntGw-  Gyninwinbnb- ChGwpw-  Unlinnip Uwwnn- 3hthnpb- UL LOnwikbp
pGpnipyntG unipynil nnipjnLl nwywb  pwjhG
2015p. hntGwph 1 147,398 64,982 9,805 86,729 72,300 35,780 314,125 731,119
nnnLpjwip
Swpyw éwfuu 269,506 8,861 28,543 87,893 2,031 12,845 298,992 708,671
AnLpugnnLi (170,499) (44,318) (22,414) (99,209)  (13,910)  (37,526)  (41,957) (429,833)
dbpwnwpé 5,995 42,848 - 52,432 17,799 33,614 1,719 154,407
2015. nbljunbdptiph 31-h 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
nnnLpjwip
utipwjhG wpdtgpynLi 252,400 72,373 15,934 40,146 66,151 44,713 182,947 674,664
UGhwinwlw wpdbgpynLd - - - 87,699 12,069 - 389,932 489,700
252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
UGhwwnwwbu - - - 607,001 12,069 - 844,608 1,463,678
wndtgnyywd Junytinh
hwiwhuwnb gntdwp
(0hGsL wGhwnwwtiu
qlwhwwndwsd
wnpdtgpyowa
wwhnruinGbpny qubigp)
2014
Swquwp 33 npwd Upryntbw-  Qyninuiinbunti- ChOwpw-  UnLwnnp Uwwinn- 3hthnpt- Uy LOnwadkOp
ptpnipyntG  unipynih nnipjnil nwlwa pwyjhG
2014p. hntGwph 1 454,843 68,653 32,074 52,725 35,346 29,914 140,095 813,650
nnnLpjwdp
Swpyuw 887,757 (23,041) (22,269) 105,030 393,050 35,160 73,553 1,449,240
Swiuu/(hwlwnwpéanLd)
Antpugpntd (1,216,898) (46,686) - (196,426) (374,987)  (29,294)  (37,541) (1,901,832)
dbpwnwnpé 21,696 66,056 - 125,400 18,891 - 138,018 370,061
2014p. nkilintidptinh 31-h 147,398 64,982 9,805 86,729 72,300 35,780 314,125 731,119
nnnipjwdp
butpwjhl wpdbgpynLi 147,398 64,982 9,805 86,729 69,854 35,780 279,136 693,684
UGhwwnwywb wpdtgpyncd - - - - 2,446 - 34,989 37,435
147,398 64,982 9,805 86,729 72,300 35,780 314,125 731,119
UGhwwnwwtu - - - - 30,449 - 383,646 414,095
wndtgnyywé Juplytiph
hwiwfuwnb gnidwp
(0hGsL wihwwnwwtu
qlwhwwnywé
wpdtgpyowa
wwhnrunbbpny qubigp)
Spwdwnpyuo Jupytph b hnjuwwnynmpniGatph ytpnionipniG6 pun hwdwhinpnGtph
niGh htinlgw mbupn.
Swquwp 33 npwd 2015 2014
UwuGwynp dtnGwnyncpniGlbp 28,161,361 28,912,619
bShghywlwb whédhp 5,859,280 5,270,742
Mbwnwlwb dGnGwpynipniGatip 4,410,023 3,657,388
UGhwwn dtinGwplwwntptin 193,852 152,411
38,624,516 37,993,160
Updtgnyniihg wwhniunbGtip Jupytiph b hnfuwwnynip)niGGbinh (1,164,364) (731,119)
qény
COnwadkGp Jwpybip Lk hnfuwinynipynibltin 37,460,152 37,262,041
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dhghjuywl whidwlg npuwiwgpjuo yupytpp Gepujwgynid GG unnpl.

Swquwp 33 npwd 2015 2014
Unlunpuyhb 4,461,261 3,548,452
UwwrnnuywG 1,110,705 1,397,914
UJwnnuitiptilwltph dnppbindw 36,746 79,159
ujL 250,568 245,217
ClnwitGp $hahlwlwl whdwlg npwdwnpywé Junpytn 5,859,280 5,270,742
(hwiwfuwnQ)

Qtymbtdptph 31-h nguupjwip hwjwnupd ntyn hwiwdwjGwgnptipny qGywod wpdtipnptph
hpww6G wnpdtipp L mpuwiwnpjuo Jupytph hw)gblypnwjhG wpdbpp Ghipyuwjugynd k
umnnnl.

Swquwp 33 npwd 2015 2014

Gpwyh Spwdh
hnwlywb dwnyh hpwywG dwnyh
wnpdtpp qnLiwpp wndbpp qnuiwnp

33 Ywnwywpnipjwl wndtipnpbin 252,078 250,556 203,079 245,219

QOnwaklp qljwsé wndtpnptin L htiingbiwh 252,078 250,556 203,079 245,219
wuwjiwlwagpbipny npwiwnpywé Jupytin

blywtu Gpgwo b 32 dowlnpwgpnipjnilnid, 2015 U 2014pp. ntyutdptph 31-h npoipjudp
Juwpytph U thnjuwnympymbGltph  qGwhwwnywd hpwliwl wpdbpp dnn £ gpulg
hwpytlnwjhl wpdbtph:

JwdwhunpnGtphl mpjwo qupybph b hinfuwnynipymGitph dwdytnwghG ytpniompniln
Gipyujugywo t 34 Swlnpugnnipjm Gniy:

JuwpyuwjhG  wnpundtihG  Gephwunny  wy  nhultpp pwgwhwjnmywo GG 35
owlnpwqpnipnilni:  Skntjuwnynipmbp Juuyuwygwo  wGdwlg  Ypwpbpyug
pugwhwjmywo k 31 swlnpwqpnipnilnug:

17 Jwdwnrph hwdwp dwwngbh Gepnpnuabip

Swquwp 33 npwd 2015 2014
2qlwbyynn GEpnpnuiltn

33 YwquwybpwnipniGlbiph pwdGbunndubn 51,615 298,633
33 Ywnwywpnipjwl wndbtipnpbp 18,978,617 4,205,134
33 ng whnwlwb wwpwnpwihG wpdtpnpbn 848,984 826,236
LOnwakGp GEpnpnuiGtp 19,879,216 5,330,003

Pninp wuwpunpwjhG wpdtpnpbinl niGt6 hwumwwmniG mnynultip:

qlwlyynn Jwdwnph hwidwp dwwmstih wuwpmpwjhG wpdtpnptinn swhymd G0 hpuwywb
wndbpny, oquuugnpotiny qlwhwwiwl wbhuGhijw hhiGwo wyjw; wwhhl gqnponn
ynjuyuyul mnynuunpnypltph Yypw, npuytiu myjuy phwluwluwld gnpohph wuwwqu
npuiwlwb hnuptiph gtinswwumnynu:
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£nnp yqGwGywod Judwnph hwdiwnp dwwngbh pwditdwuwjhl wpdtpnptinn gqpulgyuo 6
hGpGwpdtpny, pwlh np hpwlwl wpdbpp sh uwpnn wpdwlwhwywwmnptl qGwhwwmybi:
Uju GipnpmuiGiph hwdwn sqw qGw6ynn pniju b PwGlyp Gwjuwwmbumd E gpubp wyuwhby
tipjunp dwdiytinny:

Jwdwnph hwdwp dwwgtih wpdtpnpbpp Ghpwnjw; gpujunpjuo wpdtpnptinn puwn
wnnniwytim mnnuwnpnipGph L dwiftmbtph Ghpwnnd GG.

Swquwn 33 npwd 2015 2014
% dwuiytitn % dwiytitn

33 $hbwbubbph Gwhuwpwpnepjwh Ynnihg 8.14-16.9 2017-2032 9.19-14.36 2016-2032

pnnwnlywd wndtipnptin

Ns wEnwywb wwpunwwnndubp 7.5-11.7 2017-2030 8.71-13.46 2015-2019

Jwdwnph hwiwp dwwsbih wwpupwjhG wpdtpnptinpn 10,060,292 hwqup ppudny
hpwwG wnpdtpny (2014p." 24,568,809 hwqup npwd) qudwnyby 6 tppnpn widwlg ntun
hwiwéwjlwgnptipny” 1 wdhup sqbpuqubgnn  dwiwlwywhwnywoltnny: 9pwlp
Jtpwnwuwwpgyty G0 npybu ptyn hwiwdw)jwqptpny qpuyunpjuod wnpdtipnplin

huwpyuwuwwhwwb hupytpnmy” wnwGdhG mnnnd (Owlng. 28):

18 3hdGwlywhb shonglbp

Swquwp 33 npwd

Jwidwywng-
swyhl Qpwubkl- Yuwhwnwg Yuwuwhww
wnbfuGhlyw L JwywyhG  GEpnpnudGlp GEpnpnLiGEp
3nn L Jwwh Onfuwnpuw - uwppw- hpolwywl Jupdwywywé
2tilpkp uhongltin uhongltin ynpnud  dhpngGhipnd  wyinpyGtipnd CanwadkGp
UY2PLUYUL UNPdER
2014p. hniGwph 1-h ppnpjudp 551,825 148,750 58,137 92,071 190,778 24,989 1,066,550
Udbwgnid 13,395 434 10,920 - 24,749
Ownuwnpntd (11,450) (1,403) - (12,853)
2014p. nbywtidptiph 31-h 551,825 150,695 58,571 101,588 190,778 24,989 1,078,446
npnLpjwip
Uybwgnti 21,687 35,081 10,186 - 66,954
Ownwpnti (5,931) (17,703) (1,498) - (25,132)
2015p. ntiywntuptiph 31-h 551,825 166,451 75,949 110,276 190,778 24,989 1,120,268
npnLpjwdp
YNFSUYJUS UUG4USNHE3NIL
2014p. hniGwnh 1-h ppncpjwidp 79,708 120,348 37,518 72,005 - 309,579
Jwwnlugntilbp 18,394 11,523 7,223 7,044 - 2,499 46,683
Ownuwpntd - (11,359) - (2,324) - - (12,683)
2014p. ntywntidptiph 31-h 98,102 120,512 44,741 77,725 - 2,499 343,579
npnLpjwip
JwwnlugnLibbp 18,394 15,558 13,188 7,738 - 2,499 57,377
Ownwpnty (5,931) (17,198) (1,498) - (24,627)
2015p. nhlintidptiph 31-h 116,496 130,139 40,731 83,965 - 4,998 376,329
npnLpjwip
UGULLGMUSPL UNdER
2015p. nbywntidptiph 31-h 435,329 36,312 35,218 26,311 190,778 19,991 743,939
nnpnLpjwdp
2014p. nbywntidptiph 31-h 453,723 30,183 13,830 23,863 190,778 22,490 734,867
nnnipjwdp
2014p. hniGywnh 1-h npnupjudp 472,117 28,402 20,619 20,066 190,778 24,989 756,971
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Pwlyh nywjwpnpjuli qlwhwwmdwdp Lwlyh ptGph ppwlwl wpdtpp dnn L npu
hwpyty nwjhl wpdtphG:

2015p. nhywmbtiptinh 31-h gpupjudp Pwlyp sh wmhpwwybtint] yupunwynpnipniGGtph
nhiwg qnujunpjud Jud npuk wyp vwhiwlwhwiwb Gipwyw hhiGwlwl shongltin:

Udpnnonipjwdp dwpywd wlnpdbbn

2015p. nuywnbtdiptph 31-h gpmipjudp  hhdGwlwG dJdhongGiph gqwlynd  Ghpunyuwo
wuipnnonipjuip dupywo wiwmpyGtph ulyqpluyul wpdtipp Juqind t 117,125 hwqunp
npuu (2014p. 105,324 hwqup ngpu):

Nuwydwlwaonuyhl wwnunwynpnnipncGaGn
2015p. nhijmbdptph 31-h nnnipjulip Pullyp sniGh wwjiwlwqgpuyhl
wuwpunwynpoipjniGGtp yuyhnw 2hGwpupnipjub qony (2014p." GniyGuybu):

19 N3 Gynipwlwb wywnhyltip

Swquwp 33 npwd Swidwlywpqgswyhl dpwgnbp Llnwaiklp
U42PLUYUL UNdte

2014p. hniGwph 1-h npnipjwip 80,048 80,048
Ugbwgnty 5,049 5,049
Ownuwnpntd (773) (773)
2014p. ntywbdptinh 31-h npnupjwdp 84,324 84,324
Uybjwgnid 9,704 9,704
2015p. nkwbkdptph 31-h npnipjwip 94,028 94,028

unkFSUY4US uunrshaushru

2014p. hniGywph 1-h npnLpjwdip 46,037 46,037
UwuhwGnuaGp 9,351 9,351
Ownuwpntd (773) (773)
2014p. nGywbkdptph 31-h npnipjwip 54,615 54,615
UwuhwGnuaGbp 8,435 8,435
2015p. ntywnbidptinh 31-h npnipjwip 63,050 63,050
3UGUYLLGMUSPL UNdER

2015p. nGywbkdptph 31-h npnipjwdp 30,978 30,978
2014p. nbywntidptiph 31-h npnipjwip 29,709 29,709
2014p. hniGdwnh 1-h npnipjwdp 34,011 34,011

2015p. nhywmbtiptinh 31-h gpmipjudp PwGlyp sh wmhpwwbnt] wgupumwynpmpjmGGtph
nhdwg qpuyjunpjud jud nplt wyp vwhiwGuwhwyiwl tpwlw ny Gnpwlul wyumhyGtp
(2014p." Gn1jGutiu):

TMwydwlwanuyhl wwpwnwynpnepintGGaGN

2015p. nptywmbdptph  31-h  npmpjudp  Pwlyp mGh  nplk wuwydwGwuqpujhl
wuwpuwynpnipjniG (2014p." GnyyGwtu):

20 Prlwqubdywé wlywnhybbp

Supu plpwgpmd  Pwllyh Ynndhg wpwiwnpjuo Jwpytph  wwywhnyquonipym
hwlnhuwgnn qpuyGtiph Gundwdp uithwjuwlnpjuwl hpwynilip vnwlwnt wpnyniGpnid
dtinp ptipdJwo ny phGwluwyul wlmpyluph ghumbdiptnh 31-h gumpyudp Ghpluywgyuo
LG unnnl.
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Jwqup 33 npwad 2015 2014
UGawnd gniyp 260,120 128,682
Uy wywinhylbp 277,381 277,818
Clnwaklp 537,501 406,500

Pwllyh pwnuwpwywlnpmiGh L htmwinuun hGh qpuyh hpugdiwlp wwwmpwd Yopyny L
Jund dwdytmGbpnd: Pwllyp hhiGwlywind sh ogqmugnpomy ny JuwGiuhly qpuyGtpp hp
utithwjw( gnpomGnmpjul  hpwjwlwgiwl hwdwn: UywmpyGtpp  swihymd &G
hwpytiyppwjhG wpdtph L ppwiwl wpdtph hwlwd YJwdwpph Oowluunilnhg
GuquqnijGny:

21 Ujp wywnnpyabp

Swqup 33 nhwd 2015 2014
Nphinnpwywl ywnwnptinp L w)jp uinwgdbhp gnidwnlbp 16,561 2,907
Uy wywinhyGbp 3,120 -
LGnwattp wyp $hlwbuwlywb wlnhybtp 19,681 2,907
YwGfuwySwnhbip 131,344 216,046
Nuynt dnLpwynnpltip 50,758 64,395
Ywlfuwyswnbbp wy) hwpytiph qény 12,370 4,717
Muwhbuwn 3,059 2,111
Uj| wywinhyltip 432 726
Llnwdkln ng PhGwluwlywb wynhyltip 197,963 287,995
COnwukGp w)) wynhyltp 217,644 290,902

2015p. L 2014p. nymbtiptiph 31-h guupjuwdp Julfuwysdwnlipp hptlghg GapYuwjwglind
GG HULU-p6 Jdwpdwo gmuiwplbp’ wdmpnlbphg, ppGwquidjuwo  wlumpyGbp dtinp
ptipntynt hwdwnp:

22 MuwpuwynpnepynLbltip 33 UP-h GYwwndwdp

Jwqup 33 npwd 2015 2014
dwpytip nbwyn hwiwdwjGwagptpny 9,567,686 23,717,060
Uj| Jwpytip L thnfuwrenipyntGatip 1,500,684 575,240
COnwdblp wwpwwynpnipyncllbp 33 UR-h Ghwwndwdp 11,068,370 24,292,300

U Jupytpp b hnjuwnmpmGGhpp Ghpunnd GG 1,500,684 hwqup pgpud gnudwpny
«Gbpdwlw-{wjjuywl hpdGunpuir-h «dbpuyulqlynn  tGhpghwih  qupqugnidi»
JuipuyhG opwgph ppow Gl Gtipnid Gipgpuyyuo qupyp (2014p." 575,240 hmqup gpud):

Qupytimnt  dwdwuwlwypowlnd  Pwlyp sh mGhgh; Jwyp qmuiwph, wnynultiph
sYyGupnuiGbp ud wj) juwhumnudGp (2014p." GnyyGutiu):
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23 MuwpuwynpnepyntGbbp wyp hbwluwlwb YuqiwytpwnipintbGtph

GYwuwndwdp
Swquwn 33 npwd 2015 2014
dwnytip dshowgqujhl $hlwluwlwb Yugiwytpwnipntbltinhg 2,681,816 3,760,832
dwnytip $plwbuwlwb yugiwybpwnipjntGltiphg 3,368,693 579,797
Udwlnbbp $hlwluwlywb YuglwybpwnipniGltinhg 2,858,165 2,187,623
Uy $hOwluwlwb YwgdwybpwnipyntbGtiph pGpwghy hwphdbtp 1,135,796 471,580
uyptinhuinhy 93,896 76,583
Uj) pwaybph pnpwlgwjhl hwyhylbin 16,814 817
Uj| wywpuwydnpnepyntGatn 760 697
LUnwiktp wwpunwynpnepntGlbp Shlwluwlwb 10,155,940 7,077,929

JuqiwybpwnipyncGGeph Gyuwndwdp

UhowqquijhG phlwGuwub juqiwlbpymp)niGiphg Jupytpp hptGghg Ghplywjwginid

L0 dhpujunmgiwl b Qupqugiwl Gypnyuwjuwl Awllhg unwgywo Jupybinn:

Uyl dphlwluwlwl YuqiwybpympjniGGtinphg pninp wjwlnlGbpp mGaG hwunwnnmG

wnnynuwnpnyypGtn:

2015p. phjmbdptiph 31-h numpjudp ShGwluvwjul juqiwybpynpjmllitph Guundwdp
wuwnpunwynpnipjmGGph qony vhohl pnywd wprnyniGuwytivn mnynuwnpnypp juqimu L

8.79% (2014p." 7.46%):

Jupytnnt  dwdwuwlwpowlnid  PwlGyp sh mGhgh; dwyp qgqnudwph, wnynuGbph

syGwunpnuiGtp Jud wj) pwjumnudGhn (2014p." GnyyGutiu):

24 MuwpuwynpnipjnLlGltip hwdwhunpnltph GUuwdwdp

Swquwp 33 npwd 2015 2014
YwpwywpnipjnLl
33 YwnwywpnipjnilGhg unnwgywéd Jupytip 24,838 90,592
Uj| wwpuwynpnipyntGhtp 20,000 20,000
44,838 110,592
bpwyjwpwlwlwa wadhGp
CLapwghy/hwdwpluihb hwahyGbp 5,706,676 3,857,807
dwaytnwihb wjwbnlbp 21,350,086 21,224,929
27,056,762 25,082,736
bhghywlwb wGshbp
Capwghy/hwpdwpluihb hwahyGbp 2,363,325 1,052,217
dwaytwnwihb wjwbnlbp 8,620,185 8,088,368
3twnqliwl wwjdwbwanpbp 198,172 306,653
11,181,682 9,447,238
Canwiklp wwpunwynpnepyntbltp hwdwfunpnGbph GYwwnidwdp 38,283,282 34,640,566

Junybpn b wjunbtinG nGh6 hwunwmn G mnynuwnpnijpGtinp:
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XL JunwywpmpniGhg vnwgywd Jupybpp hpklGghg Gipyuyuglnmyd 66 «SGnbunpjub
JujniGnpjul Jupyuynpiwb» opwqph ppowGwlyitipnid unmwgywo dhongGtpn:

2015p. nhywmbtiptinh 31-h npmpjudp  hwdwjunpnGiph  pGpwghy U dwdytmnwhG
wywlnlbpnd Ghpunjwd G0 wjwlnltp, npnlp hwlnhuwlnd GG wywhnjwonipnl
npuiwnpjuo Jupytinh, Gpwpfuhpltph b wj wwypiwluwl wywpnmwynpnipjniGGhph
qony hwiwywunwuppwlwpunp 8,457,769 hwqup npuwd gmdwpny (2014p." 6,749,276
hwqun gpud): Uyn wjwbnltph ppuyuwl wpdtipp tnn £ npuGg hwpytlynwjhl wpdtph:

2015p. niyntidptph 31-h ngpuipjudp Pwlyh wikGwuto tptip hwdwhunpnGtph wjwlnGtph
pnhwlnip gnudwpp (Ghpunyw; Juyuwlygwd wlGéhlp, wmbu owlnp. 31) Juquimd L
24,256,282 hwqup nppuui (2014p. 26,601,418 hwqup npuwd) Jud hwdwjunpnGhph
wywlnltph pGnhwlnip gnidwph 63% (2014p. 77%):

2015p. niymtiiptph 31-h nunipjudp hwdwfunpnGhph Giuniwdp yqupunwynpoipnGGaph
qony vhoht Ypnwd wpnyniGuytn mnynuwnpnyypp Juquma £ 9.49% (2014p." 7.23%):

25 PBnnupyywéd ywpwnpwihG wpdbpnptp
Swquwp 33 npwd 2015 2014

Ng nGpwghy wwnwnwwnndubin 4,914,476

COnwaklp pnnwnplywé wwpunpwjhl wpdtpnpbin 4,914,476

2015p. pGpwgpnmi Pwlyp pnnupyti L wnynuwjhl wpmwnpdnypwihl wywpumwwmniubp,
npnlg plnhw6nip gnudwpp Juqimd t 4,914,476 hmqup gpud (2014p." nghGs), L npnlg
duwniwl dwiytinmp vwhdwGwo £ vhGsk 2020p. wuyphin:

Puwlyh ynnuhg pnnupyyuo wuwpumwwnniubiph wnwpbtiyw b wnpryntiuytim
nnynuwunnpnypGtipp 2015p. nyumtiptph 31-h npmpjudp Juqub) & 7.71%-hg 8.78%:

Swpjw ppwgpnd Pwlyp htnm sh G hp Ynnihg pnqunpyyuwo npuk wpdbpninp:

Jupytnnt  dwdwuwGwpowlnid  Pwlyp sh mGhgh; dwyp gndwph, wnynuGhph
sy@wpnuiGtip ud wy) fjuwfunmndGhn:

26 Uwnnpwnuwu thnfuwnnipynLGabp

Swqup 33 nhwd 2015 2014
Ppwywpwlwywb wGdwhg Yynndhg unwgwsé unnpwnwu 2,419,545

thnfuwnnip)niG

LOnwikGp unnpwnwu thnjuwnenipyncl 2,419,545

Uunnpwnwu  thnfuwnmpym GG hpkGhg GipJuyuglnd £ Gpupwdwdytn JupujhG
hwiwdwjGwughp, npp Pwlyh wijdwpnGuynmpjul nhypmd npuuymd E Gpypnppuyul
Pwlyh dlwgwo wwpumwynpuipniGGhiph Guundiwdp’ GGpwnjw; wjwlnGbpp L wy
wuwpnpuyhl qnpohpGtipp:
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bpwjwpwlwywl wGbwlg Ynnihg uvnwgywo uvnnpunwu thnjuwenipmniGlG  hptlhg
Gipyuwjuglnd t 26 ognuumnuh 2015p. 5 dhpphnG UUL nonpup plnhwnip gnidwpny
pnnupyyud unnpunwu thnfuwnnipjn G’ mwptul 3% nmnynuwnpniypny, npp ydwpym k
wiubjwl Yupjwopny L dwupdwl duiytnp uwhiwlgwo E ognumnuh 2022p.:

Jupytnnt  dwdwlwupowlnd  Pwlyp sh mGhgh; Jwyp qmuiwph, wnynubtph
sy@wpnuiGtin ud wy) fjuwfumnmmdGhn:

27 Ujp wwpwnwynpnipyntGGtp

Swquwp 33 npwd 2015 2014
Jdswpnytihp qnidwnbtp 82,160 104,771
MuwpwuwynpnipniGltip whédbwywaqih Gunmdwdp 63,661 38,761
COnwikGp w)) Phlwluwlwl wwpwnwynpnipnllGGlip 145,821 143,532
MuwpuwynpnipyntbGtip hwpybiph qény’ pwgwnenipjwdp 27,955 49,575
whnipwhwnlyh

Uj| wywpuwydnpnepyntGbtn 3,785 2,516
LGnwaktp wyp ng $hlwbuwywt wywpunwynpnepyncllbp 31,740 52,091
COnwikGp w)) wwpnwynpnipniGhtn 177,561 195,623

28 3tinqliwl ywydwlwqpbpny gpwywnpjwé wpdtipnptip

Jwquwp 33 npwd Uywnhy Muwpuwwynpnipjnil
2015 2014 2015 2014

Jdwdwnph hwdwp dwwnskh wpdbpnpbp (6wlnp. 17, 10,060,292 24,568,809 9,765,858 24,023,713
22, 24)

10,060,292 24,568,809 9,765,858 24,023,713

Gpuwjunnyuo wpdtipnptpp wjG phGwGuwluwb wlimhyltnG GG, npnGp gpujunpjuo GG
htimqGiw G wwjiwlwgnptinny wj pwGltpnmud N wj| dhlwluwljwb
JuquwytpynipymGGipnd, qnpopGytpng Ynnihg Judwnbnt L Ypyhl Jepugpuyunptine
hpwyniGpny:

Uju gnpownppltpp Juumwnyby 66 vnwlnupn Jupyuynpiwl, wpdbpnptiph thnjuwpnipju G
L JupuynpiwG unynpujul wuydwGGtph Ghppn:

29 Utithwywl Yuwhwnuwy

2015p. nptywmbdptph 31-h gpouipjuip Pwlyh qpubguwo L wdpnnompjudp Ydwnpwo
puwdGbnhpuwuwi Jyuwhwnwp juqind tp 8,752,800 hwqup npud: <wudwdwjl RwGyh
JulnGunpnipjul, pudiinhpwul juuwhwwip juqidwo t pyny 14,588 puditnndutiphg
Jnipupwlsnipp 600 hwq. gpud wijwlwlul wpdtpny:

2015p. niyntivptiph 31-h L 2014p. nhjmtdiptinh 31-h gpnipjudip Pwlyh pwdGhntintpG GG
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Swquwn 33 npwd
Jdswpywé pwdbtinnhpwywl  PwdGtdwup Jdwpwé

Juwhwnwg Juuwhwnwpnid
Jwpnwb Uhpiwpbu 7,002,000 80%
«PhtighGquiwstithhg nGgn» UMC 1,750,800 20%
8,752,800 100%

2015p. ntiyntivptiph 31-h npmipjuwdp Pwlyh Ynnihg htim qGwo pwdGnndutin skG tnky:

2015p. Pwlyh pwdlbtnbtptpp pwdGtmhpuwyuwli Yuwwhunwp se6 wybugnby (2014p.
(in1jGutu):

Pupfutwl tipuyuw Pwlyh yuwhniumbGtpp vwhdwwhwymd GG Yninmwluo pwhnyypny:
Puwpudiwl ny tGpwlw UJhongltpp Gipuwyjugywo GG quwynp wwhnuwnmny, npp
unbinoyuwo t hwiwdw)h << optiGunpnipjwl wywhwGeGtnh' pGnhwlnip pwGywyhG nhuytpp,
Gtpwnyjwy;  hGwpwynp YnpnumGopp b wyp sGwppwnmbujwd nhultpp L dwjuubpp
thnfuhwunngbine Guwwunwyny: Nwhnunp vnbtndyty L hwdwdwyli Pwllh
JubnGwnpmpjwi, npp Gwuwmbumy L ywhniump unbnond wjn GuuwwmwlGiph hwdwnp
ny  wwliwu pwl hwywuyuwhwlwl hw)yuniwl hwyhylipnd  wpnwgnyuo
puwdGbnhpuywl yuwhwwh 15%-h swthny:

30 Muwjdwlwywb ywpunwynpnipynLGabp

bnwywlwl b hwunpluyhl wwpuwynnnipincGaGn

Jwjwunwlnd hwpyuyhG hwdwlupgp hwitdwnwpwp Gonp £, L GpwG pGnpn) L
ontlunpnipjwl, wwyunlGwlywl hwymwpupmpynGiiph L guwwuwpwlh npnpmyiGhph
hwdwuwyh thnthnfumpmGGbpp, npnlp bpptdlG wGhwulwlwih GG, hwiuwuwyuli b
tipuwyw wwppbp  JEYGwpwlmpniGGiph:  <wpybpp Gpwlw GG uvnmqiwld L
nuniiGwuhpdw( hwpyuwjhG swpdhGGeph Ynnuihg, npnGp hpwywunt GG Yhpwnb] mnydbp b
nniqubpltp: {wpyuyhl optGunpnipjwl fuwfunmdwl nhwypnid, hwpyuwihlG dwpdhGGhph
Ynnuhg sh Jupnn Yhpwnyt) hwytyw) hwpybiph yuwpumwnpmabbp, wngdbp L niquGpGhn,
wytih pwl unnmqiwl Gwunpnnn hwpytnnt 3 mwphGiph hwdwn:

Uju hwlGquiwlpGtpp <wjwunwinid Jupnn G6 wonwewgltip hwpyuwjhG nhuytp, npnip
wybh qquih &6 pwG wy GpyGhpnud: LEjudunnipniip hwdingquwo t, np wuwmpwd Yapwny
Juwwntby £t hp hwpyuyhl ywpumwynpnipyniGatpp, hhdGybny <wjwumnwinid Yhpunynng
hwplwjhl onptGungpmpjwl, ww)wnGwliwl hwjnwpupmpymilitph U guwwwpwih
npnpnuiGiph  hp  dGYGwpwlmpymlltph Jpw: UjGnwdtGw)jGhy, hwdwywnmwuuwl
dwpuihGGtph dtlGwpwlnpmGGbipp Jupnn GG mwpptpyb, b Gpb nhjujwp SwupdhGGephG
hwonnyh hwpluwnpty hptlGg  dGh0wpwlmpmGiapp, www wju  ShGwluwlwb
hwpytinynipjniGGtph ypw wqntignipjnilp Jupnn kL twyuw hGtg:

Atjuwwpmpnilp  hwinqgqquo L, np PwlyG hp gqoponiltmpinilip  Swjwmd  E
ontlunpmuipjudp  Gwpuwwnmbtujwo wwhwlolph powlwlylhpnd, L wipnnonipjuip
Jwuwuwpty £ hp hwpluwjhG yuwpumwynpnipjmGGtpn:

PwlypG Gpyuyuwguwo nuuwul hwjigbph  wnning  Pwlyh  njwjwpmpmip
hwinqwo L, np npwlg htnlwlpny wnwowgnn wwpuwynpnipjniGlpp  twiwb
wqnbgnipynG 366 mGhGw  PwGyh  SplwGuwlwl Jhdwyh Juwdi  wwywqu
gnpownlnpymGGtph wpnymGpGtph Yypw:
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TMwpunpuyhl nhuly wwnneGwlnn wwnunwynpnipncGlbn, Gnuwpfupplbbn b wy;
Dhlwluwlwl wwydwlwaonbn

bp  gnponiGmpjul plGpwgpnd  Pwllyp wpwiwnpmd L pp  hwdwjunpnGtphG
htimhwpytlpnwjhl phuy ywpniGuwynn ShGwlGuwlubG qnpohplbp: LYwd ShGwlGuwub
gnpohpGtinp, npnlp nGGG JupywjhG rhuijh nmwppbp dJwijwppuyltp, ;660 wpmwgnyynd
dhlwluwlwb yhdwh dwuhl hwyytmynipjwb dte:

Atymbtdptph 31 npoipjudip wijuwlwjwl jud yupiwlugqpujhG gnudwnplbpp htnbgyw) G
(.

Swquwn 33 npwd 2015 2014
Q2oquwgnnéywé Jwnplwjhb qétin 1,261,741 1,394,359
Spwiwnnywé tpwfuhplbin 2,045,374 384,744
duwyunnphlquihlb uwhdwbwswihh soqguwugnpdywd dwu 1,072,606 -
COnwitGp JupYuyhG rhul wwpniGwlnn wwnpunwynpnipyniGGtp 4,379,721 1,779,103

Jwnplwjhl wwpumwynpmpniGGbph, Gpwptuphpltph U wyp $hGwlGuwlwb dhongGtph
wwnpwpwjhG nhuyh  wopwybjugnyl suthp  wywgniyGu - Gipuyugdwo £ wju
wwnpuwynpnipjnGGtph L yujiwiuwjul yqupunmwynpmpjniGatph pghwlnp gmiwpno:

TNwnpunwynnnepin GGEN gnpdwnlwlwl Jundwlwy nipiwl gony — Pwlln npwbiu
Ywndwluwynn

PwlyG hp qopomGtmpniGl  wwywhnybn  Guwwunwyny Yepnd L wolnpwjhl
Jupbwumpiuli wuwjpwlwagptn gqpuubklGuywjhli wwpwoplbn  Jupdwlubim
(yuwunwyny:

Qtnyu) shwjnmwpwpyng gnpownwiuli Jupdwjuwmpjul qony Ydwpybihp wujwqu
plnhwlnip GJuqugniyG Jupdwysdwnltph yunnigguwopn htinlgyuyG t.

Swquwp 33 npwd 2015 2014
UhGsk 1 wiwph 17,280 17,280
1-5 nwph 86,400 69,120
5 wnwpnig wybih 38,880 61,920
LUnwitGp wwpunwynpnepynillbp gnpéwnGuwlwb Jupdwwnipjwb 142,560 148,320
qony

Nuwydwlwanuhl wwnunwynnnep/ncGaGn
Muydwlwqpuhl wwnpuwynpip niGGuph Jtpwptpyuy wmbtintjuumynipjnilp
Gipyuyugywo t owlnpugnmipjniC 18, 19-nmu:

Uwwhnywagnnipint G

Jwjwunwlind wwywhnjugpnipjul nopup qubymd E qupgqugdwl thnynd, L wyp
tpypGtnhG hwwnny pwqiwphy wywhnjuqpmpjul dlwswihtin hhdGwiwlnd phnlu
Yhpwntih s66: Pwlyp Gwjuwwmbund £ hp gnponiGbnpju G nununptgiwln, hGywtu Guwb hp
gnyph Ywu qnponiGbnpjul htn juuyywod wwwhnjugpuywl ntwptph dwdwGwly
wnwowgnn qnyph L 2powlfw  dhewdwjph YGwuh bppnpn Yondh o Gundwdp
wuwnpunwynpnipjwlp ypwptpng dwulGwih wywhnjuwqpnipyniG: UjGnmwdtGw)Ghy, 2015p-
h njunbdiptinh 31-h npoipjuwdp PwGyhG vithwwlnpjwl hpuyniGpny yuwwwlng 2tlpn
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L thnfuunpudhongltipn wywhnjugpyuo GG: Pwlly6 mbGh wywhnjuqpnipnil Gul
pwGlywjhlG pGphwlnp wuwpumuwynpjuonmpjniGGtph, EGiupnGwihG L hwdwlwuwpgswjhG
hwGgugnponipniGGtph L YwuGwghnwljwl yuunwuhiwGuumynipjuwl hwdwn:

31 Qnpéwpplbp Juwwygywd Ynnitiph htn

Juwdwdwyl {LUU 24 «Guyuygywd Ynnitph pwgwhwjnnud» Ynnitpp hwdwpynd GG
Jquwuwlygywo, btpt Gpwlghg uvbyp YJuwpnn b Jopwhuyty dymupl ud GuGwlwih
wqnbgnmpni mGhGw; Ymuh Ypw  pplwluwlwl L gnpownluwyul npnynudGhp
JujwgGhihu: ‘btpjuywgynn hwyytnynipjnGhatph wnnidng Pwlyh juuyuwygwd Ynndtpl
LG Gpw pwdGtnmbtptipp, ntjujwnp widGuwuqih winguiltpp, hGywbtu Gub Gpuig htin
Juwwlygywd whdhp L Gpulg Ynnihg yipwhuyynn yuqiwytpuynipnGGbpnp:

Pulyh YbpoGwlywl yYtpwhuynn b hwdwpdmd ybjgupugh gnpowpwp  Jdwpnul
Uhpdwptiunp:

PwGyb hp gnpontGnipjwb ppwgpnid Ghpgpuyqud b hnd juuyuwygwo Ynnuibtph htn
uh wpp gqnpownppltipni: Ujn gnpowppltipp Gipunmy 66 Jupytpp, wdwlnbtpp L wyG:
UJwo  gqnpowppltpp  hpwywlwgyt] GG pmyuwymd  qonponn  wwjdwllbiphg L
wnnynuwnpnypltinhg GGEny:

Qnpownpltph owuwyGtpp, WGwgnpnltpp mwpdw Ytinoh npoipjudp L nmupju tjuwdnin L
owfhuubippn htimbyuy G GG.
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Swquwn 33 npwd 2015 2014
NGYwywp NLYwywn
Pwdlbtintpbin L whldlwlwqil  Pwdlbnbpbp L wOatwywagl L
Yuwwlygdwé Yuwwlgwé Juwwlgyws Yuwwlgyws
ynnakp ynnutip ynnuatip ynnutip
dplwluwlwl yhowlh dwuhl hwpdbingnipint G
Jwawfunpnlbphl inpywd Ywnplbn L
thnfuwinynipyni GGG
Huwnbh 0wgnpnp 1 hnLGduinh 2,455,340 196,573 1,608,840 201,240
npnipjwip, hwdwfuwnb
iﬂ;‘d& nlpwgpntd ninwdwnnyws 1,125,024 482,347 2,200,421 20,628
Swpyw plpwgpntd dwpywd Junybp (2,224,811) (546,759) (1,353,921) (25,295)
dwpyh dGwgnpnp nblyunbdptph 31
npnLpjwdp, hwiwhuwnG 1,355,553 132,161 2,455,340 196,573
Updtignyntihg wwhniuwn (13,556) (1,322) (24,967) (1,682)
UGwgnnnp nblnbkdptiph 31-h npnupywidp 1,341,997 130,839 2,430,373 194,891
TNwpuwynpnignt 006n hwowfunpnlbbph
Glunindwdp
UJwlnGtp 1 hntGdwph npnipjwidp 20,384,929 180,966 15,887,247 63,995
Swnuw plpwgpn.d unwgdws 57,797,290 892,663 80,356,504 1,430,647
wywbnltn
Swpyw plGpwgpntl ydwnpywsd
wiwGnGtn (56,308,063) (909,209) (75,858,822) (1,313,676)
UJwanltp nklwnbdptph 31-h npnipjwdp 21,874,156 164,420 20,384,929 180,966
TMwhwlplbbn wy phlwluwlwl
Qwquwlbpwynipin. G06phH Ohundwdp
3IntGqwph 1-h npnipjwip 759,387 - 69,143 -
Swpyw plGpwgpntd unwgywé 10,521,325 - 7,906,458 -
Swpyw plGpwgpntd yawpywd (9,612,974) - (7,216,214) -
hlwnbdptinh 31 npnLpjwdp 1,667,738 - 759,387 -
Twpunwynpnipint 666N wyy
Dhowluwlwl wquwlbnwnipinGG6ph
Ghuwwndwdp
3IntGdwph 1-h npnipjwdp 698 - 501 -
Swpyw plpwgpntl utnwgywé 5,773,768 - 3,465,808 -
Swpyw plpwgpntld ydwnpywdsd (5,774,084) - (3,465,611) -
MYwbdptph 31 npnupjwdp 382 _ 698 _
Bnnwplpwd wumnunnndubn
3IntGdwph 1-h npnepjwdp - - - -
Swpyw plpwgpntld unwgywé 4,558,774 - - -
Swpyw plGpwgpntd ydwpywé (180,726) - - -
NGYwntaptiph 31 npnLpjwip 4,378,048 _ _ _
Uwinnpwinwu thnfuwnnipinl G
3IntGdwph 1-h npnipjwdp - - - -
Swpyw plpwgpntl unwgywé 2,589,650 - - -
Swpyw plpwgpntld ydwnpywsd (170,105) - - -
Tlwbdpkiph 31 npnpjwip 2,419,545 - - -
. 10,023 - 9,909

Spwilwnpdwo bpuipfuhplbn

42
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Swquwn 33 npwd 2015 2014

NGYwywp NLYwywn
Pwdlbtintpbin L whldlwlwqil  Pwdlbnbpbp L wOatwywagl L
Yuwwlygdwé Yuwwlgwé Juwwlgyws Yuwwlgyws
ynnakp ynnutip ynnuatip ynnutip
Cwhnyph fwd Jawup b wyy hwdwwwmpwly SHGwluwlwl wpnyniGplbph dwupl
bupdbindnipiniG
JwdwfunpnGtiphG wpywé wynhyGtiph L 326,915 13,693 280,035 11,092

wwnwwynnpnipjnLGlbiph qény
innynuwjhb Gwdnin

Snynuwjhb Gywdntin wyp $hbwbuwlwb 39,740 - 17,618
YwgiwytipwnepynLGlbphg

Uholnpnwydwnplbph qény GHwinin - - 6,914 1,579
U Glwdntin - - - 102
Gpwtupplbinhg GUwdntn - 25 - 150
Udwlbnbtnph qény innynuwjhG wfuu (1,851,617) (6,379) (1,381,814) (5,059)
Pnnwpyjwé wwpunwwnndubph gény (249,529) - - -
Swufubip

dwpluwjhb Ynpniunbbph wpdtgpyow 11,411 360 (8,878) 331
(6wuu)/hwywnwpéncd

Pudbtmbptphl, nbwdup wGbGwiuqih L Juuuligque wlbwlg wpwiunpjuo
Juwnpytipp yewpiwb GG Gapwlw 2016p-hg vhGsl 2027p. nGiwo duwiwlwjuhwunyjuomy U
npug shohl Ypnywo wpyyniGuwytim mnynuwnpnypp Juqinid £ 12.22% (2014p." 12.41%):

2015p. nhiyntiptph 31-h gunuipjwdp hwdwfunpnGiph Guuniwdp yupunwynpopniGGbph
57% (2014p." 59%) Juqunud GG pwdGtwmhpnohg Ghpgpuywo wyjwlnltpp, nph qony
Jowpjwo wwpbuwl wunynuwjhlG owjuutipp Yuqind t6 plphwlnp owhiubph 87%
(2014p." 75%):

Atjuwyup widGwyuqih qgony uumwnpjwod thnfuhwwmnigniiGbpp htnlgw G GG.

Swquwp 33 npwd 2015 2014
U2fuwwnwdwpd L wwnpglwwnpniaGbp 298,255 451,441
COnwakGp nEYwywp widlwywqidh qény Yuwnwpyws 298,255 451,441
thnfuhwwnnignLiGbip

32 bpwlwl wpdbph swhnudp

Pwlyh nhnmpnp vwhdwlnmd £ pGyybu phpwiwl wpdbph wwppbpuwpwp  swhdwl
pwnwpwulnpmniGl n plpwgwupqbtpp, hGywbtu ophlGwl s;qGulyynn wnunpwjhG L
Jwdwnph hwdwp Jwwmgtih  wpdtpnptpp, qGw6yynn wowlgyjw; dhGwlGuwlwb
gnpohpltpp, wjylwbtu £ ng-wuwppbpwpwp  swhiwl  pwnupuwluwlmpymGi m
nGpugwlwnqtpp, hGyytu ophGwly Judwnph hwiwnp ywhynn wymhyGbpp:

UGyuwhn qGwhwwnnGbpp Ghipgpnuyynud GG Gpuwlwlwih wywhyGhph, hGswbu ophGwy
wlywnpd gnyph L ppGuquGdyuwd wympyltph qGwhwmdwb dke: UaJwh qGuwhwwmnnGtph
plngnynudp jnipupwGyynip mwph npnpymd £ RwGlyh lonphpnh Yynnihg:

3nipwpwlyymp hw)ybnnt wduwpyhl nijujwpmpniGp Jopmond £ wyumpylph b
wuwnpunwynpnipjniGGuph wndtpltinh thnthnfunpjmGGhpn, npnlp wtinp L
Ytipwglwhwwmytb hwiwdw)G Pwlyhp hw)ywwwhwlwb hw)Jwndw G
pwnwpwwlnipjub: Uju ytpmniompyniGliaph hwiwp Guynd &6 hhdGuwywl wnyyuGhpp,
npnlp Yphpwnyly GG Gwjunpp qlGwhwndiwl dwdwlwl, hwiwnpbny qlwhwwndwl
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hwyqwnyh mbntiuwumynipnilp wuwjdwlwqgptph b wjp hwdwwywnmwufuwl hwunwpnptiph
htim: AtJwywpnipniGp Fwlyh wijuwju qGwhwwnnleph htn dhwuhl hwdtiwnmmy
Jnipupwlynp  wiywphdh U wwpnwynpupjwl  phpwlwl  wpdbph  jmpwpwGyynp
thnthnfunipjniinp hwdwwywwmwufuwl wpmwphG wnpymipGtnph htn, npnptm hwdwp, ph
hhiGuwynpywo k wpynp wnyjw) thnthnfunipjniln:

dhlwluwywb W ng hwlGuwyuwl wlimhyatnl m yuwpmwynpnipynGatpp Ghpluwjugynid
t0 hwdwdw)@ hpwiwl wpdtph hhbpwpuhwih: Wu hhbpwpupwl pwdwlmd Lk
dpwluwlulb L ny dPhlwluwlwl wlupyGtint m wwponwynpmpmbGGbpp bpbp
dwlwpnulyGtph® hhdp plgmGting npwlg hpwlywl wpdtph  swhdiwl  dwdwGwy
oquwgnpoywd qnpohpltph Gyuwlwlwihnmpymbin: bpwlwl wpdtph hhtipwpfuhw6 niGh
htimlyw tiptip dwywpnuyGbpp

Uwlwpnuy 1 - Gny6 wymhyGbph L yqwpumwynpoipyniGGph qony wymhy pnijuGbpnid
qwGzynn qGhpp (s62qpuywo).

Uwlwpnuy 2- Uwuwppuly 1-nwd Gipwngwo qGw6ynng qlGtphg mwppbp wy) Guuytunwhi
nyjwlbp, npnGp wywmhyh L ywpunwynpupjul hwdwp ghunwpybh G606 mmpuyhnptt
(wyuhGpG nputiu qGtp) L pb" wlninnuiyhnptG (wjuhlpl’ qGtph hhiwl Yypw unwgyny):

Uwlwpnqwy 3 - wymhyh jud gupunwynpmpjuwl qony GuytnwihG wmyjwGtpn, npnlp
hpiGwo 366G nhwnwpyynn nuywul nyjwiGtph ypw (ny nhunwpybh GuytunwghG
wnyjwyGbp):

321 Ppwywl wpdtpny sswhynn $hlwbGuwlywb qnpéhplbp

Uwnple  pbpwd  wnmuwyp  Ghpluyuglind £t phGwlGuwyul  wlyumhyGoph U
wwpunwynpnipymGGtph  ppwlwl  wpdbpp, npnlp  $bhGwlGuwlwl Yhdwlyh dwuhlb
hwpytnynipmiGnud skG6 swthyt) hptlg hpwjwl wpdtpny L pun dwjwpnuyh Yytpuoeond k
npwp phpwlwl wpdtph hhbpwpfupwmd, pt hpwwl wpdtph sjwhmip np puumdy k
nuuwluwpqyuo:
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Swqup 33 nhwd 2015p. nkiywnbiptiph 31-h npnLpjwdp
LOnwikbp LOGnwiklp
hnwlw@  hwayblzruh
Uwywpnwy 1 Uwlwpnwy 2 Uwlwpnuy 3 wndtip wndtip
dhLULUULUL ULYSPJLEN
‘nwdwluit dhpngltin L npwig - 13,709,860 - 13,709,860 13,709,860
hwdwndtipltip
Muwhw9btip wy $hGwluwywb
JuquwytwnipntGGtph - 1,908,220 - 1,908,220 1,908,220
GUwwndwdp
AwduifunnnGnhG nndud duinytn . 37,460,152 . 37,460,152 37,460,152
L thnfuwwnynipynLGGtip T T T
Uy $hlwluwlywb wynhybtip - 19,681 - 19,681 19,681
dhuuLUULUL
nursudnrnkE@3ntkuuer
Nunuwdnpnipyniibn 33 LR - 11,068,370 - 11,068370 11,068,370
GUwwndwdp
MuwpuwynpnipynLbGbip wyp
Shlwluwywh ) )
JwaqdwlbpwnipnLGatnh 10,155,940 10,155,940 10,155,940
GUwwndwdp
MuwpuwynpnipynLGGtip
hwswlunpnGbph GYwniwdp - 38,283,282 - 38,283,282 38,283,282
Pnnunyqwsé wwpwnpwihG
- 4,914,476 - 4,914,476 4,914,476
wndtipnplin
Unnpwnwu thnfuwnpnepyntGGbin - 2,419,545 - 2,419,545 2,419,545
Wt phliwbuwlui - 145,821 - 145,821 145,821
wwnwnwynnpnipjntbGaip
Swqup 33 nhwd 2014p. ntywntdptph 31-h npnipjwdp
LOnwakbp LOnwadkbp
hpwlwl hwayblyzrwiha
Uwywpnwy 1 Uwlwpnwy 2 Uwlwpnuy 3 wndtip wndtip
dhuULUULUL ULShYLEP
Apwdwlwb shongltip L npwbg - 14,639,454 - 14,639,454 14,639,454
hwiwndtiplbn
Muwhw9bbp wy $hGwluwywb - 723,252 - 723,252 723,252
YwqlwytwnipjnLGbtph
GUwwndwdp
Swdwfunpnbbphl vnipdwé Jwnytip - 37,262,041 - 37,262,041 37,262,041
L thnfuwwnynipjniGGep
Uy phbwbuwlwb wlywnmhybip - 2,907 - 2,907 2,907
dpuULUULUL
mursudnrnkE3NFLLEN
Muwnpwwynpnipjnilbbp 33 WP - 24,292,300 - 24,292,300 24,292,300
GUwwndwdp
MuwpuwynpnipniGGbip wyp - 7,077,929 - 7,077,929 7,077,929
Shlwlbuwlywb
JwaqdwytpwnipjntGGbiph
GUwwndwdp
MuwpuwynpnipjnLGGtip - 34,640,566 - 34,640,566 34,640,566
hwdwfunpnbbph GYwwndwdp
Uy $hlwluwlyw - 143,532 - 143,532 143,532

wwpuwynpnepyntGabn
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NMwhwlplblin L wwpuwynnnipinc GOGN wyy phlawbuwlwl GuwqdwlbnwnipiniGGGnh
Ghwindwdp

Uty wdhu dwpiwl dwdlybnm nbGbgnn wlimhyGbph b ywpumwynpmpiniGGtnh hwdwp,
hwpytlyonwjhG wpdbpp dtnunwynp wpmwgnmi L phpwlwl wpdtpp, pwlh np wju
dhlwluwlulb gnpohpliph dwpdwl dwdiftwmbtpp pwjwlwGhG Yups GG ULy wduhg
wytih dwpdwl dwdlytm niGtgnn wympyGtph L wwpnwynpnipjnGGiph hpwlwb wpdtpp
uwhdwlymd £ wiGuwpyynn wywquw gpudwlwb hnuptinph hwpyunpyhg GGGy L qtnsynid L
nwnpjw  ytpeh nppmpjudp gnponn  hwiwwywuwufuwl wnniynuwnponypltpny, npnlp
hhiGwlwlnid hwdipGylnd GG gnponn mnynuwnpniypGtphG:

Fwaowfunpnlbinhl wnnpdwo YJuwnltin L thnfuwwnynipincGaGn

Onthnfuynn  gpnmypuwswthtipny gnpohpGtiph  hpwywlG wpdtpp hwjwuwp Lt Gpwlg
hwpytlpnwjhG wnpdtiphG: UjG dhonglGtph qGwhwwmwywd hpwlywl wpdbtplGbpp, npnlp
niGtl phpuwd mnynuwnnnyp, uvwhdwlynd G GGEny wyliiupynn wywqu gpudwywa
hnuptiph hwyqwnpyhg, npnlp qbnsynmd GG Gdwl wwpumpwjhG nhul L dwpiwl dwdiybn
mugnn qnpohpltnph plpwghl wninuwnpnyplnpng: Uhpwnybijhp wmnynuwnpniyptinp
JuwhiJwo b6 Jupywnnih Jupyuwjhl nhuijhg b mwmwiymd GG 7% dhGsl 20% mwuptyw
(2014p." 7% UhGsL 20% mwpbliw):

Updtqnyquwo Juplybtph hpuwjwl wpdtpp hwpquplynid £ gqpugh wnwplujh Judwnphg
wlGupnn npudwywl hnuptph hhdw6 Yypw: Gpuwygh wnwpluwih wpdtpp hhdGwo k
wijwh, dwulwghnwlwl npuwlwynpnid nilbgng gniph qGwhwwmnnh hpwjuwlwgpuo
qlwhwwmmubGbph Yypw:

Nwpnuwynnnupini GGaEN hwaowfunpnlbbnh Ghwandwdp

Jwdwhunpnltph wjwlnlGtph hpwwl wpdtpp qGwhwwmymy b oquuugnpdting qbnsJud
npuidwlwl hnuptiph dbpnnp, Yhpuwnting Gdwlwwmhy dwpdwl duwdiitin mtgnn
wywlnltph hwdwp wonwownpyynn npnypwswhtpn: Sywhwly Yydwnpytjhp wywlnGtph
hpww6 wpdtipp hwpytnnt wivwpyhl ydwpytihp gnudwnd k:

32.2 hpwlwb wpdtipny swihynn $hlwbuwlywb gnpéhpltp

Swqup 33 nhwd 2015p. niyuntdptph 31-h npnLpjwip

Uwywpnwy 1 Uwywpnuwy 2 Uwywpnuwy 3 LOnwuklp

dhLULUULUL U4ShJLEN
2qOwb2ynn wwnwwwnndubip - 19,827,601 - 19,827,601
3twnqlhiwh wwjdwbwagpbpny

10,060,292 - 10,060,292
anwdwnpywé wndtpnptin
Uswlbgjwy $hGwluwlwb wynhylbp - 3,136 - 3,136
COnwuikbp - 29,891,029 - 29,891,029

2nrs hPUUUL UrdtGe - 29,891,029 - 29,891,029
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Swqup 33 nhwd 2014p. nywnbdptph 31-h npnipjwip
Uwlwpnwy 1 Uwywpnuwy 2 Uwywpnuwy 3 LOnwakbp

dhuULUULUL ULShYLEN

2qOwb2ynn wwnwwwnndubin - 5,031,370 - 5,031,370

3Gwnqliwh wwjdwbwaptipny - -

ghwywnpywé wndtipnpbin 24,568,809 24,568,809

Uswlbgjw) $hGwluwlwb wynmhybbp - 9,902 - 9,902

Chnwokhp - 29,610,081 - 29,610,081

dhtutuuuwuL mursudn/rNFER3NFLLEN

Uswlbgjw) $hGwbuwlwh - 113,715 - 113,715
wwnwnwynnpnipyntbGatip

LOGnwukbp - 113,715 - 113,715
2NFS hPULUL Urgte - 29,496,366 - 29,496,366

bpwliwl wpdtph jwhdwl dtpnnGbipp L qGwhwwiwl WhfuwGhqip 66 thnthnfuyty
((wfunpn hwpytnnt dwdwGuwywypowlh hwdtiwmnmp judp:

Dqluwlipynn 17 pwdbbinndubn

Pwlyh GopppnuiGhph phpwiwl  wpdbpp <& JuqdwlbpympymGGiph  yqGubynn
GipypnuiGipmd sh Jupnn swhyt] b hbnblwpwp gnipu b odlnmd wju pugwhwjnniihg:
Utithwywl juuwhwmwih wyju Gepppnudh yepwpbpjuy jpugnighy mbntuunynpjul hwdwnp
wmtiu SwlnpwgnnipjmC 17-n:

33 bhlwluwywl wywhdGtph L $plwluwywb  wwpunwynpnipyntlGlGtiph
hw)ywlgnLi

bn qnponiGtimpjub ppugpmi Pwllp phiwGuwywb gnpohpltiph htin hpwjwlwglmy k

wnwpptpn gnpownlnmpymGGtp, npnlGp Juwpnn GG Ghpyuywgybp qmuun wpdbpny, tph

gnyuipjni@ niGh optGunpnptl hwunmwwmywd hpwynilGp hpwuwlwglitine hwyyunjwo

gnuiwplbph hwpgwlgmy, hGyytu Gul dnwunpmpniG ppwjuwwgitmm hwyuwigmd jud

thwdwdwlwy hpwgGtmn wlmpyp L dwpbnt upumwynpnipjniln:

Uunpl ptipdwo wnynuwyp Ghplujywglmd £ phGwlGuwljul wlmhyttpl nt ShlwlGuuljub
wwpuwynpnipymGGtpp, npnlp  hw)jwlgwo GG dphGwluwlwlb Jhdwlh dwuhlb
hwpytnynipjul dte, Jwy tipwlw GO Juuwmwpdwl hwiwdw)l hwygulgiwb qifuuynnp
hwiwédwjGwgph Yuwd hwiwlGiwl wwjdwlGwgpbph, npp Ghpunnd L GdwlGwnhy
dpGwluwlulb gqnpohpltpp, wiljwfu wyG pwlhg, npwlp hw)ywlgyty GG dhGwbGuuwul
Jhdwlh dwuhl hwpytinmpjub vt ph ng:
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2015p. nbywnbdptnh 31-h npnLpjwip

Jw2dwagywé gniwnlbp hwyjwigywé qndwpltin
Swiwfuwnb Swiwfuwel Lbpyuywgwé  dhlGwbuwlwh 2niin
$hlwluwywb $hlwluwywh qnLn qnpéhplhip
wlwnhyGtp/ wywnhyhtiph/ wndtpltn
wwpuwyn- wwpuwyn-
nnipynLGatn nnipjnLGGeph
hwywlgnLd
dhLULUULUL ULYSPJLEN
Swlwnwné nbwn 250,556 - 250,556 (252,078) (1,522)
hwiwdw)lwanpbip
(Owlnp.16)
dhuuLUUUUL
nursudnrnrE@3nkuuen
3bwnqGuwh wwyiwbwantiph 9,765,858 - 9,765,858 (10,060,292) (294,434)
q6ny Ydwnytithp gnidwpltn
(Owlnp. 22, 24)
Swquwn 33 npwd 2014p. ntywnbdptph 31-h npnipjwip
Swywbgywé gnidwnbbp Qhwyywbgywé gndwnlbp
Swiwfuwnb Swiwfuwnb  Lbpywjwgdwsé  dhGwluwlw 2nLn
Shlwluwlywh Shlwluwlwh gntin qnpShpltp
wlywinhyltin/ wyuinhyltipp/ wndtipltip
wwpuwyn- wwpwyn-
pnipjncGhtp nnipjnLGGph
hwpqwbgnLd
dhtuLuULUL UL4ShJLEN
Swlywnwné nbiwn 245,219 - 245,219 (203,079) 42,140
hwiwdw)jbwagntip (OQwlnp.
16)
dhuULUULUL
mursudnrnrE3nNkLLEN
3twnqliwl wwjdwbwanptph 24,023,713 - 24,023,713 (24,568,809) (545,096)

qény Jswnytihp gnidwnlbn
(Owlnp. 22, 24)

34 UywpyGbph L wwpwwynpnepyniGltiph dwiybwmwhG yGpnénepynih

Ltulyw] wnnuwyp Geipujuglnmd - hpdGwiwl  ShGwluwluG wlyumhylGbpp L
wuwpunwynpnipjniGGepG pun vywuybjhp dwpdwl dwiybwnbbph: Pwlyh jqbnsuo
wuwjiwlwgpujhl wupumwynpmipjmGiiph dwuhlG wmtnbunynpnilpn Geipuyugduo t
owlinpwqpnipyniG 35.3-nu:
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Swqup 33 npwad 2015
UhGsl 12 12 wduhg
wihu, wytih,
Swwhuwy LiGpw- tilpw-
L ohGsl 1 3-hg 12 hwlpw- 1-hg5 5Swwpng hwlpw-
wohu 1-hg 3 wihu wihu qnuiwp wuwph wykh qnuiwp  COnwdkGp
uysShdutnr
Mwiwywh dhengltip L npwGg 13,709,860 - - 13,709,860 - - - 13,709,860
hwdwnpdtipltip
MuwhwGelbin wy 1,247,533 - 660,687 1,908,220 - - - 1,908,220
Shlwluwywh
JwqiwybpwnipynLGGtiph
Oywwndwip
Uswhgjw| $hawbuwlwb 2,215 921 - 3,136 - - - 3,136
qnnéhpltn
Jwpybp L 2,690,990 1,849,058 7,103,782 11,643,830 22,286,942 3,529,380 25,816,322 37,460,152
thnfuwwnynipntGGtin
hwawfunpnlbphG
Jwdwnrph hwdwn dwwnskih - 980,157 22,890 1,003,047 1,723,930 17,152,239 18,876,169 19,879,216
GGpnpnuabtp
36wnqliwl wwjdwlwgnptpny 10,060,292 - - 10,060,292 - - - 10,060,292
gnwywnpdwsé wndtpnpbin
UL wynhyGtp 19,681 - - 19,681 - - - 19,681
27,730,571 2,830,136 7,787,359 38,348,066 24,010,872 20,681,619 44,692,491 83,040,557
mursudnrnHE3NLLEN
MuwpuwynpnipyntGGtip 33 UR- 9,643,588 6,702 140,871 9,791,161 751,959 525,250 1,277,209 11,068,370
h Gywwndwdp
MuwpwnwdnpnipntGatp wyg 4,269,193 554,308 2,130,324 6,953,825 2,879,529 322,586 3,202,115 10,155,940
$hlwluwywa
YwaqiwybpwnipjnLGbtiph
OYwwndwip
MupuwynpnipyntGhtip 8,536,788 7,954,518 10,752,695 27,244,001 10,990,602 48,679 11,039,281 38,283,282
hwawfunpnlbiph Gwwndwdp
P@nnupyywé wwpwnpwjhl 76,976 - - 76,976 4,837,500 4,837,500 4,914,476
wndtipnptin
Uwnnpwnuwu thnfuwnnipyniGGtip 795 - - 795 - 2,418,750 2,418,750 2,419,545
Ujp wwpwwdnpnipyntGGtp 145,821 - - 145,821 - - - 145,821
22,673,161 8,515,528 13,023,890 44,212,579 19,459,590 3,315,265 22,774,855 66,987,434
Qnun Yip 5,057,410  (5,685,392) (5,236,531) (5,864,513) 4,551,282 17,366,354 21,917,636 16,053,123
UnLinwldwé stinpwép 5,057,410 (627,982)  (5,864,513) (1,313,231) 16,053,123
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Swqup 33 npwad 2014
UhGsl 12 12 wiuhg
wdhu, wytih,
Swwhwly L Glpw- Glpw-
uhGsl 1 3-hg 12 hwlpw- 1-hg5 Suwwpnig  hwlpw-
wohu 1-hg 3 wihu wuihu gntiwn twnh wytkih qniiwn LGnwikGp
uyShdutn
Mpwiwywh dhongltip L npwg 14,639,454 14,639,454 14,639,454
hwdwnpdtipltip
Muwhwebbip wy $hOwbuwywb 487,605 5,577 25,616 518,798 167,196 37,258 204,454 723,252
JwqiwybpwnipynLGGtiph
GUwwiwip
Uswhgjw $hGwbuwlwb 9,902 9,902 - 9,902
qnnéhplbin
dwpltip L thnfuwwnynipyntGatn 372,584 1,544,741 6,977,558 8,894,883 16,117,872 12,249,286 28,367,158 37,262,041
hwodwhunpnbtphG
Jwdwnph hwdwp dwwngkiih 99,304 140,238 345,163 584,705 1,524,181 3,221,117 4,745,298 5,330,003
GGpnpnuibbp
3Gwngbhdwh wwyiwbwantipny 24,568,809 24,568,809 - 24,568,809
gnwywnnywé wndtipnptin
Uy, wywinhyGtip 2,907 2,907 - 2,907
40,167,756 1,703,365 7,348,337 49,219,458 17,809,249 15,507,661 33,316,910 82,536,368
mursudnrnrE@3nFuuen
NuwpunwynpnipyntGibin 33 UR-h 23,270,671 505,225 53,793 23,829,689 246,662 215,949 462,611 24,292,300
GUwwniwip
Uswhgjwl $hGwbuwlwh 113,715 113,715 - 113,715
wwpwwynnpnipyntGbbp
NuwpunwynpnipyntGatip wyy 1,689,051 371,201 1,708,534 3,768,786 3,111,508 197,635 3,309,143 7,077,929
dhGwluwyw
JwqiwybpwnipjnLGhGtiph
GUwwiwip
MupuwynpnipyntGhtip 5,577,164 696,783 5,790,205 12,064,152 22,528,704 47,710 22,576,414 34,640,566
hwodwhunpnbtph Gwwmiwip
Uyl wwnwwydnpnipyntbbtip 104,771 38,761 143,532 - 143,532
30,755,372 1,573,209 7,591,293 39,919,874 25,886,874 461,294 26,348,168 66,268,042
2nuin Nhpp 9,412,384 130,156 (242,956) 9,299,584 (8,077,625) 15,046,367 6,968,742 16,268,326
Unuinwywé Gtinpywép 9,412,384 9,542,540 9,299,584 1,221,959 16,268,326

35

Nhuyh Yuwnwywpnii

Pwlluwjhl gnpomiGnmpjuln plnpn? L phGwluwywb nhultinph puqiuquinpmi L wjn
gnponiGimpjniGp GGpwnpmd £ nhuybiph npnpwih wuwmhdwlh b hwdwngpmpniGGtph
ytpnionipnil, gGwhwmny, plnnilind L junwyuwnpnid:

(Ghuytiph yuonwywpnuip PwGy6 ppwljuwluwgimd b pwgwhuwjmiwl, qlwhwwmiwl L
UnGhpnphGgh Wwwlwl qgnpoplGpwgltph, hGywbu Gwl phuybph vwhdwGwswihtph
hwunmwwniwl U GepphG Ybpwhuynnnipjwl wj; dhongwnnudGtinph dhongny: (Fhultiph
Juwnwywpdwl gnpoplpwugn ftwywl GpulGwympmilG niGh Pwllyh whnipwptinpmpjul
Juwjniinmpjul  wywhnyiwlG qgonpond, L Pwlyh jnipwpwlymnip  wfuwwnmwlhg
wuwunwufuwlwwnynipynil t Ypnud hp ywpuowuwlnipynlliph htnn juuywo nhultinh
wnwowgiwli hwdiwp:  Pwlyh gqnpomlGtmpymlpn  GGpwpyynd t wyuwpupwyhd,
hpwgythnipjwl nhuljtinh b pmywjwlwb nhulh, np6 hp htippht pwdwlymd L wnlnpujhG
L ny wnlnpwjhl gnpownbnipyniGGiph htn juuyywo njuyuluwl nhulh: Pwllyp Gub
tipwnpyynid k. gnpownGwlwb nhulytph:
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(huytiph wGuwh junwjupiwl gnpoplpwgnp sh Gipunnmd gnpownpwnp nhuybpp, hGswyhuhp
tG  dJdhowuwyph thnthnfjumpjniGGtpp, wbfulnnghwGtph Jwd  wppymbGwptpmpjwl
hnthnfumpymGGtpn:  Fpwlp Juwnwjwpmd G606 Pwllyh Ynndhg nwqiwduwpulwl
wjwlwynpiwb gnpoplpugniy:

Nhulitinh hunwywndwG Gwentgywop

(Fhuytiph pwgwhwjmdw6 L Yopwhujiwll mnjuo wipnng wywwnwufuwiwnmynpmnilp
Upnud L PwGyh funphmpnp, vwywjl, gqnympjml mGt6 nhultph Juonwjwpiwl L
Jtpwhuiwl hwiwp yuumwuuwuwnmnt wnwGahl wilwiu SwpdhGGhp:

FPwllh lunphninn

lonphmpgp Wwunwuppwlwmn E nhuytph uowjwpdwl pnhwlnip ytpwhuynnnipjwG,
nwqiwyupnpjul hwunwwmdwbl b phultph Juowjwpdwl uyqpnilpltph hwunmwwmdwb
hwdwn:

Stophlnipyntl
SGophGnmpjnilp wwumwufuwlwwmn k. nhuytiph junwjuwpdwl gnpopGpwgh Yyepwhuljdwd
hwdwn:

dwnluyhl Yndhink

Jwnplwjhl Yynihntl phpwjwlwglimd L JupyuyhlG nhuyh pghwlnmp junwjupnip b
JtpwhuynnnipjnGp, hwunmwwmnd L Jupybp hpbG hwnlugwd uvwhdwlwywihbph
powlwyGtipnud:

Nhulbnh huwnwywndwl uinnpwpwdwlntd

(huytiph . JunwywpiwG  vonpupwdwlnmip  yuwuwuppwlwnm £ hhdGwywinod
GpnpnuiwghG nhuytph yunwywpiwl uyqpoilpGph, punupwuwlinpjub L Pwllyh nhuyh
uwhiwl(wywihbtiph Yyuyiwl b jhpwndwl hwdiwn:

Lbnphl wninpun

Pwllyh Ynnihg hpwlwlwgynn nhujh junwjuwpdwl gnpoplGpugp jmpwpwlyjnp mwph
wninhwp t GGpwplymud GhipphG wninghwnph vnnpuwpwdwlGiwGh Ynnihg, npp qGwhwwmnid k
pGpwgwljuwpqbiph wipnnowywlnipmibp, Pwllyh gnponiGtmpjul
hwiwyuwwumwuhiwlnipyniGp gnponn plpwguwupgtinhl, hGywbtu Gwlb Pwlyh Ynnihg
hpwlwGwgynn gnpéwnlmpniGitph wpyyniGwybnmpnibp L gpulg juumwpbugnpoiwb
hGwpwynpmipjmiGGtpp: LhpphG wninhnh vnnpupwdwlindp wligfugduo vnnigniGhph
wnprynilpGtpp pGGwpynd £ Pwlyh nijujupnipjul htn L hp GqpujugnipniGGtnG nu
wnwownlltph Yytpwpbpjw hwyybtnympyniG E Gepyuwjugimd Rwllyh SGophGnipjuwGl m

TunphpnhG:

Nhulh Uuwhwindwl b nhulinh Gephuwywgdwl hwdwlwngbn

Pwllh nhuytipp qGwhwwnynmd GG wjG dtpnnny, npl wpnwgnnud £ hGswtu vyuwuynn
Unpniunp, npp hGuwpuwynp b oungnpuul gonponiGmpjul plGpwgpmd, wjlybu k)
wluwwubtih YnpnuunmGtpp, npnlGp hpkGghg Gipuywuglimd 66 thwunmwgh wdkGw)wwm
Unpniunbtph wpdbtpp pun Jpdwugpuyjul dnnbiGtph hhdph: Unpbnud Yhpweymd GG
(wfunpn thnpéhg uvnwgyuo L pnuwo hGwpwynpnipyniGGtph GpuGwynpjnGGtpp, hwyyh
wnltiny wlnbuwlwl wuwywdwlltpp: Pwlyp OGwl dnpbjuwynpmd £ «uumugniyG
ntiyptpp», npnlp wmbnh YniGhGwl phy hwjwlwywli pjwgnn phuyptph wnwowgiwl
dwdiwlwl:
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[thuytph dnGhpnphlgp L Junwywpnuip hpdGwyuwinmd hhdGwo £ Pwlyh Ynnihg
vwhdwGjwo nhuytinh vwhiwlwswihtinh Jpw: Uju vwhiwGwywhtpn wpunwgnmu b6
Pwlyh gnpowpun nwqiwyjwpnipniln b 2njujuui wuwjdwbitpp, npnlGgmy gnpony k
Pwlyp, hGywybtu Gl PwlGyh hwdiwn plnniGtih nhuyh dSwupquyp: fwugh npuihg, fwGyp
Jtpwhuynud L gGwhwwnmd E hp pghwGnip YupnnmipyniGp Ypby rhuytin’ juydwo pnnp
wmtuwyh nhuytiph L gnpownGmp niGGiph hwiwwwpthwy nhpptiph htwn:

GnpomGtnipjul pnpnp wmbuwlGbph qony unwgynn wmtntuwunynmpnilip nuuntdGwuhpynid
L Wyuwlyymu L nhuybtph ybtpnonipjwl, yipwhuynqnipjul b qGwhwnmdwl Guuwwmwyny:
SYjuy wmbntyuunynipniGp  pwgwumpnipynillbnpng  Gapuyugymd £ SGophGnipjuGp:
JwpytnympyniGp wupnGuynmy b mbnympniGatp YpnhunwihG nhuyh hwdwwyuptwy
swihh, JuwhwwmbumdwjhG  YptghunwyhG  gmgwGhpGtph, nhuljh vwhdwGwo
uwhdwwwihtph pwgunnmp)niGGhph Ytpwpbinyuy, hnpwgybhnipjwG
gniguGhy Gtph,ehujh wunmhdwGh thnthnfumpjw6 b wy gniguGhy Gaph yepwptpywg:

nhulh Gywaqtignid

Pwlyp nhuytiph Junwywpdwb pewlwlylpnd yhpwemd £ wowlgjuwy b wy qnpohpltin
wpunuwpdmpwjhl nhpptinh Junwjuwpdwl hwdwp, hGyybu Gub dtnp £ phpnd pwGyughG
nhuljtinh hwiwwwpthwy, wiywnd L pupdwjwb gniyph wywhnjuqpmpjwb yyuwyjwgntn:

Pwllyl wymhy Yhpwenmd L wywhnymip, hp yuwpupwjhl nhuyh Guqgtgiwl hwdwnp
(hwytipjwy mtintynipnilp mbu unnply):

Nhulh swihwqubg Yahinpnnbwgnobtn

(Fhuyh YhGupnGuwgmiGbipp wnwowlmd tl, tpp dh pwnpp qnpopGytnGtp hpwywiwuglnud
Gl Gdwlwwhy gnponiGtmpnil, jud gnpontGtnipynmln yuunwnpymu L dhulnyl pnowlnud,
Juwy Gpulp nGhl6 hwiwGiwG mGntuwuwl hwnywbh)Gep, b mGmbuwywl, puqupwlwl
quwd wy wwypdwlipnd  hnhnfunmpjwl wpniGpnid gngwpbpmd GG GdwGwwnhy
wqntignipyn G wyn gnpopGytpGtnh wuwyjiwliwgpujhG yqupmwynpmpjniGitph juunmwpdwl
niGwynpjul Yypw: (Fhuyh yhGupnGwgndlGtpp wpmwgnmd G0 Cwlyh gnponiGhnipjul
wnpryniGpGiph hwpwptpwywl qquniGnipynilip yuwjdwGGbph thnhnfumpymGGtphG, npnGp
wqntignipymG GG mGhlnd YnGypbn pGwquyunh jud wvwphwgpujul ppowbh Yypw:

[Yhuyp swthwqulg YtGunpnGwgniGtphg [untuwthtm hwdwnp, PwGyp
pwnwpwyuwlnmpmbp L gnpoplGpwgltppn Ghpwnnd GG hwnmly uyqpmilpGtp, mnyuo
pwquwplnyp wnpndtih ywuwhywliwbp: bpwjwlwgynd L junwjwpmd  nhulh
uwhiwljwo YaGunpnlGugnmdiGtpny:

35.1 Muwpuwpwjhb nhuy

Pwllh qnpomiGtinipyniln Gipwnpyynwd & yuwpumpuwjhl nhuyh® juwyyjwo Jupywnnih Ynnvhg
wwpuwynpnipjwl squumwunptynt htn, npp RwlGyhG YnpnunmbGbp jupnn B yunmdwnty:
MupupwjhG nhuyp Pwlyh YuwplnpwagniyG nhuyG b, wyn yuwdweny b PwGyG wyl
wnw(dGuwlh npwnpnipjudp £ ytpwhuynd: Mupnpwjhl nhup uwywo b hhdGwlwlnd
JuwplwjhlG  gnpownGmpjniGGtph  htnm, npnlGp  hwlqbgmd &6  Jwpybtph U
thnfuwwnynipyniGGiph  mpuwdwngpiwip L GepgpnudwjhG  gnponiGtmpjwl hbwn, npnlp
Pwllh wywmpyGtph wnpmdpbih dty wybjuglnd G0 wwpumpwjhlG wpdbpnptin L wyy
wuwpumpwjhlG qnpohpGtp: (Fhulli wniw b Gwlk wpumhwpyblypnuwihl  ShGwluwluwb
gnpohpltinmd, hGywhuhp GG Jupyuwyhl wywpuowynpmpjmGitpp: NMwpupwjhl nhulyh
Junwywpnuipn L ytpwhuynnnipjnlp hppwwlwgynd . Pwlyh Jupyuyhl Yndhnbh L
(Ghuytiph uwnwyjwpdwl pwdGh Ynnihg L hwyytmympymGGtpp  wwpptpupun
(tpyuwyugynud b6 Pwlyh fonphpnhG:
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Pwlyh phGwluwlwl wymhybbph hwyytlpnuwihl wpdbpp (wywgniyyGu  Ghipuwjwglnd £
(pwlg wuwpunpwjhl nhuljh wnwytjugniyl GGpwpywonipnilp’ wnwlg hwyyh wnbting
wwhynn gpuijp jud yupwph npuih pupbjufdw wyp dhengGkpp:

35.1.1 Mwpwpwjhl rhuyh wrwybtjwagnt)G swihh YaaunpnbwgniiGtin
Wluwnhwaonwlwlb ubiqublnbbn

<twlyw] wnymuuyp gniyg & wmwihu phyubdptph 31-h gpuipjudp Pwlyp’ wwpumpwjhl
nhulitinph YGGupnGwgmuibGtpp  hwyyblpnuwihG wnpdtpltpny nuuwjupguwd puwn
w2 fuwphwgpuljwb utiqutiGunGtph:

Swquwn 33 npwd 2015
Ns S324

3 tnynakp S32y LlnwakGp
Apwiwywb dhenglbip L npwg 13,142,721 494,753 72,386 13,709,860
hwownpdtiplbn
MuwhwOebbp wy PhOGwbuwywb 1,565,391 183,737 159,092 1,908,220
JwquwytpwnepyntGGbph GYuwwndwip
Uswhgjw| $hGwluwlwb wyinhybtp 3,136 - 3,136
Swdwfunpnbphb tnpdwé Junytp L 37,267,828 114,618 77,706 37,460,152
thnfuwwnynipyniGGtin
dwdwnph hwiwn dwwngkih GapnpnudGbin 19,879,216 - 19,879,216
3Gwnqbiwl wwjdwbwagnbpny gpuwdwnpwéd 10,060,292 - - 10,060,292
wndtipnptin
Ujp wywnhdltip 11,170 - 8,511 19,681
2015p. nbljnbpbiph 31-h npnpjwp 81,929,754 793,108 317,695 83,040,557
2014p. nblwntktptnh 31-h npnLejwdp 46,310,816 36,152,942 72,610 82,536,368

UlwnhyGipp nuuwupgynud 66, hhdp pGnmGhng wy tpyhpp, nputn qnpopGytp ynndp
qnuigyuwo t:

UnnyntGuiptinnipywl gynenbn

Ltunlyw wnnuuwynp gnyyg £ mwhu 2015 L 2014pp. nyntdptph 31-h nuouipjundip PwGyp’
wwnpwpwjhG nhuytiph YhGupnGwgniGtpp hwpytynwihlG wpdtplipny nuuwupgjud
pun mGmtiumpjwb §minbiph.
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bhlwluw-

ub
Juquwybp nLnw- Ghlw- Uwjwnn-
wnipjntG-  UpmymiGw-  nGunGh- pwpnL- nwluwa

Ghp ppnipjntG  unipynil pnLl Unlunnep ninpin - 3hthnplip uj ClnwuikGp

Muwdwlw dhenglbn L 13,709,860 - - - - - - - 13,709,860
npwlg hwiwnpdtipltp

Mwhwbelbin wy
$Splwluwywa

1,908,220 - - - - - - - 1,908,220

YwaqiwybpwnipjnLGbtiph

GUwwiwip

Uswhgjw $hGwbuwlwb 3,136 - - - - - - - 3,136

wlywnhybbp

SwdwhunpnGbphb tipJwé - 12,893,888 5,280,639 1,181,385 3,280,447 1,319,786 4,426,614 9,077,393 37,460,152

Jupytip L

thnfuwwnynipntGGtin
dwdwnph hwdwp dwwngbih 19,879,216 - - - - - - - 19,879,216

GGpnpniabtp

3Gwnqliwh wwjdwlwanptipny 10,060,292

gnwywnnywé wndtipnptin

UL wywnhyatn

2015p. nkywnbiptph 31-h 45,560,724 12,893,888 5,280,639 1,181,385 3,280,447 1,319,786 4,426,614 9,097,074 83,040,557

nnpnLpjwdp

2014p. nblwnbdptiph 31-h 45,271,420 13,654,542 4,760,996 970,738 5,146,855 1,404,773 3,542,173 7,784,871 82,536,368

nnnLpjwip

19,681 19,681

10,060,292

35.1.2 NMhuyh uwhiwlwswihtph ypwhuynnnipjnta b quuynnuyw
pwnwpwlywbnipynih

Pwllyp Ywpquynpmdi E wyuwpumpuwjhG nhuyh dwlwpmqulyltpp’ 3Gl thnfuwnnh jud

thnfuwnniGiph fudph, hGywbtu Gubk Jupyuynpdwl d§mquyhl jud wpfuwphwqpuywl

utiqutiinGtinh qony plnyniGhh nhuyh gnuiwnpGtph vwhdw Gwywihbp vwhdwltny:

‘Ldwl nhuytipp wwpptpupwp Jopuwhulynd GG L gpulg Juowwpnuip GGpulju k
Jtpwlwjpwl wmwpbuwl juwd wybtjh hwdwpwyh yupjwopny: Cuwnm wwpwlpGtph,
wpryniGwptpnmpyjulG §mntiph L GpypGiph - ywpumpwjhG rhuljh  uvwhdwGwswhtpp
hwunmwuwunynud GG AwGyh lonphpnh Ynnihg:

MupwpwjhG nhuyh mbuwGyniGhg Pwiyh funphnipngp vwhdwGb] £ Gul gnpopGytpltph
plupmpjul suthw6hyGep” hpiGybny hwjnGh JupyuiywjhG gnpowumpimGitph
(S&P’s L Moody’s Credit Rating Agencies) qGuwhwwnwwlh Yypw: Gpb wihpudbynnipynG k
wnwowlmdi hwdiwgnpowygty qnpoplytpng htm, npp ymGh  hwiwywunwuhowb
GopppmiwghG Juplw6hy, wuyw funphnipnp ybpohGhu hwdwnp pwgunnipjul upgny
vwhdwlnd £ hwdwyuwnmwuhuw G vwhiwGwswihtin:

Uty Jwplwnnih qony wwpwpwjhl nhuyh swthp, Ghipunyjw; pwGytpp b bphGwGuuyul
JuqiwytpympmGGtpp, wybh uvwhdiwlwhwiwoe L PwGyh unphpph  Ynnihg
uwhiwljwo jpugnighy vwhdwGwywihbpny hwpyblpnwjhl L hbmhw)ytlpnwjhG nhuljtiph
hwiwp, hGywbtu Gwlb opwywl vwhiwlwswihtnpny Juuyywd wnlunpwjhl gnpowppltph
htim, hGywhupp GG wpuwpdmpwyhlG pnpdwpnh wwjdwbwgptpp: Capughly nhuytiph
tpwnpyytin vwhdwGwswihbpp ypwhulymd GG opwlwl upjwopny:

MupupwjhlG nhuyp Gwl Junwjwpymd £ Jupyuonltph b ynnblghw) JupuonmGtpp
duyp gnuiwph L wnynulbph Jdwpdwl Jupnnnipynlipn ywpptpwpwp ytpmnoting L
wlhpwdb)mmpjwl nhypnd Jupyh mpudwungpniwl vwhdwlwswhtpp hnfubtyny:
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Uumnpl Gepyuwjwgqwd 6 hwunniy huynnnipjwl L quuynnujuw G dh pwGh wy dhongGhin:

Qnuwif

Pwllyp Yhpwnnd L pwqiwphy dhonglGtn wwpumpwjhG vphulp quubtint hwdwn:
JwipGnhwlmp gnpotjuybpy L hwlphuwGmd U hpdGwywl dhonglGhphg dkyG t
hwiwpynd  mpwiwunpjuo gpuiwluwl dhongGhiph nhdwg qpuy ybpglGhp: PwGyp
JwlnGGtp £ uvwhiwlnd qpuiyh hwnnml] mbuwyGiph pGgniGbih (hGhm jud ehulbpp
quuiwl  Ybpwptpw: dwpytph b hnjuwnynmpjmbGitph hwdwp qpuygh hhdGwyw G
wntiuwlyGtinG Ga.

¢ <hwnplipwjhl wuwydwlugptipny gpuidunpynn wizwpd gnigpp,
GuquuybpynpniGGeph  gnpowntGuiul wywhyGbpp’ ptGptpp, wjp hhdGuyu
Uhgngtip, wuwpwnGtnp,

bhlwbGuwjub gnpohpltinpn wupwmpwjhG L puwdGuihl wpdtnpnpbpn,

Opuwdwyul dthongltin

Gpwfuhplip

Jupybp L thnfuwnymipmiGlGephg wwppbp  phGwluwywl wlymwhlytp wwwhnynn
gnuylGtipp npnpymd 66 phGwlGuwyubG qnpohph plnypny: MNuwpunwumndutipp L wyg
wwnwpwjhG wpdtpnpbpp hhiGwywlng 66 wuyywhnyynud:

JunpyuwjhG ynpundbiih Ypniomp niG6 punm wyywhnyguonipjud.

Swquwp 33 npwd 2015 2014
UGawnd gnijp 22,157,051 16,564,914
Cwpdwlwh gniyp 503,620 2,129,712
Ywnwywnnipjwb tpwytuhplbp 2,344,065 8,810,414
Uj| YwaowytpwnipjntGatph Gpwpfuhpltin 4,567,513 2,095,920
Mpwiwywh dhenglbp 8,457,769 6,749,276
Uj| YwaiwytipynipjntGGbiph pwdbbwndubn 342,208 175,896
U 252,290 1,467,028
LGnwattp Juwpytp L hnfuwwnynip)nilGltip (hwiwjuwnh) 38,624,516 37,993,160

Jdbpp  GJwo  wnnuwynd Gepujugwo wpdtplGtpp Jupytph  hwpybynwhG
wndbtplbpl t6, L ywpunwnhp sk Gepujuglitl qpuiylGtph hpuwlwl wpdtpp: QpwyGtph
ynjuyuyul wpdtipGtph gGwhwwmmuiGtpp hhiGywo GG qpuiyh gGwhwwndwl ypw puwmn
npwdwunpyud Jupytiph wduwpyh: {pdwyulnd gpulp 66 pupdwgynd  dhGsk
Junytpp sqGwhwnybl, nputu wihwnmwwbtu wpdtqpyyuo:

Nwnunpuwyhl nhuly wwnniGwlnng wuwydwlwlwO wwpawynpnipincGGaGn

Uju gnpohpltph hpdGwjwl Guuwunuwlyp wihpwdt)mnipjuli pbypmd hwdwhunpnlGtphi
dhonglGtp wpwdwnptil Lt: Gpwphuhplipn L wypbtnhwpylbpp Gopwliw GG OGnyl
wuwpwpwjhl nhuyhG, hG; qupybpp: Uypubpwjhl b pnpuyhl wiptnhupGipp Fwlyh
gnuwynp hwjwunmnuiGepl GG hwdwhinpnltph wlnilGhg, npnlp pniy; GG wmwihu Gppnpn
wldwlg gmiwplbip vnwlw] Pwlyhg hwnmly wywjpwGGiph juunwpiwl nhwpnd,
wwwhnyywo Gl npulg htim Juuwywo wypwlplbiph wnwpiwdp L htmlwpwp npulp
wytih wwwhny GG, pwl ninnuijh mpudwnpynn yupybpp:
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Jwnyh mpuwiwungpiwl yuwyjdwlwluwl yqupunwynpmpjniGGept hptilghg Gipyuwjwglnd GG
Junywjhl qotph soquugnpowd dwubpp:

Uju niypmd, hGupwynp YnpmunGhpp gnidwpp, np Rwlyp Junpnn £ Ypk, hwujuuwn
soquugnpoywo JupywjhG qotinh gnudwnhG:

UwluwyG hGwpwynp YGwuh ppwywl gmiwpG wybih thnpp b, pwlG soquuugnpodud
Junpywjhl qotph plnhwlmp gnudwpp, pwGh np JupywjihG wywpuomwynpnipjnGGbpp
npwdwnpymd - GG JwpwombGbph Ynnihg YJuwpitph wpwdwngpdwl  apnpwlih
unwlnunpnbtph ywhywiiwl phypnd: Pwllyp htnlmd £ wywpuowynpmp niGGtph
dwnpiwl dwdytmGbphl, pwlh np Gpuwpwdwiytn yuponwynpnipnGGapp ywpniGwynud
til wybih pwpép yuwpumpwjhG nhuy, pwl jupdwdwdltm yuwpmwynpnipjnmGGtpn:

35.1.3 Updtignpyncd L ywhnrunwynpiwl pwnwpwlywanipyntG
Junpytph wpdbgqnyiwl gGwhwnmiwl hhiGwlwl hwnlwlhpGepl G6 dwjp gnuiwph Jud
unlnultiph JyoéwpnuiGiph 90 ophg wybp nippwgnuiGtpp, JupyuwnnGbph gpuiwywi
hnuptinph  htim  Juwyywo ndqupmpmbGltpp, JwpuyhlG nbjunhGglGtph GJugnidGtpp,
wwjiwlwgnptph Gwplwiuwl wwydwllbph pwpnndGipp: Pwlyp  wpdtgpyiwld
qwhwnmup juunwpmd £ wihwnwybtu b fjudpwjht tqnuGuyny:

Undbgnlowl wohwwnwlhwl Qluwhwunnd

Pwllyp npnpmd £ ympwpwlsnip wihwnwybu Guwlwlwih yupyh jud hnfjuwwmynipjul
hwiwywunwujpwl wwhnumh  sjuthp whwnmwlwl hpdpny: MNuwhnunmh  gmudwph
npnuwl dwdwlwly hw)yh wnlynn qnponlGGtphg 6 Jwpunmp phqGtu Oopwqphp
Junmwhbtjhmpnilp, $ShGwluwub ndjupmpmbGGtpp hwnpwhwpbn  jupngmpymGp,
opwqpjuo hwunjpGtpp N uywuynn owhwpwdhGGtph JdwpnuiGtpp
wiydwpm Guinpjub nhypnd, wjp ShGwluwjul oqlinmpjwl hGupuwynpmpjnilp, gpuiyh
hpwgytjh  wpdbpp, uvywuynn gpuwdwlwl  hnupbiph  dwdybtwmGbpp:  Updbqpynidhg
UnpnuunGbpp qGwhwwmymd G606 jmpwpwlsynip hwyytinmm wduwpyh ppmipjuwdp, bph
squlfuwmntujwo hwlquiwlpltpp 360 uwhwlGomy hwwnntl nwnpnipjm:

Undtgnlowl fudpuyhl lUuwhwwnnid

ldpwjhlG qGwhwunnuip Juwwuwwpymd £ ng GQuGwlywih Jwuwpytph qony (Ghpunyug
hhynptipGtpp L swwywhnygwo vyunnnujuiG Juwpytipp), hGyuybu Gul wihwnwwybtu
GywlGwywih Jupytinh L thnfuwmymp niGGtph qony, npnlGg hwdwn nbn sjwl wpdtqpyuwG
wllGhwjm hwwnywGhyGp: Updtigpynuihg ynpniumbGbpp qGwhwwmymy 66 jmpuwpwlsjnp
hwpybnnt wiujw npmipjudp’ nuuwupgud jnipupwsnip fudph hwdwnp wnwGéhd:

ldpwyhG qGwhwwmnudp hwpygh b wnlmd w6 wpdtqpyiwl gnuiwpp, npp hGuwpwynp k
wnwowlw wnpudtynd, GniyyGhul tpt wlihwwnwiuwl qlwhwwmiwl vty wpdbqpyiwb
opjtiynnhy YyyuwynipyniG sjw: Updtqpyiwl ynpmuwmbhpn qGwhwwumynmd G0 hwyyh wnbtinyg
htmlyw] wmbnbuwuynipnilip’ wyopndbmd  YnpnwunmGhiph ywwdnipynlp, plGpughly
mlnbuwlwb phpwyhdwlp, YnpnunbG wnwowluwm L wlihwnmwybu pwgwhwjmytim
Unnwynp dwdytinn, wpdbqpyuiwl ghiuyypmd vyuwuynn YydwpndGhpp:

bhGwluwyul GpwpfuppGtiph L wyptinhnhyGiph  wpdbgqpiwl  qlwhwwmnuip L
wwhntunwynpnuiG hpwuwlwgymd t Gny6 Yopw hGs yunpytphGn:

Qwndtignyywdo, ns dwidlbinwlg Junltin L thnfuwanynepini GGG
<twmlgw] wnymuuyp Gepyuyuglnd b oswpdbqpyuo  Jupybph npuyp’ hphdGwo
UnpniunGiph yuwundnipjw G Yypw:
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Swqun 33 npwd 2015 2014

SwdwhunpnGbphb tnpdwé Jupytip L thnfuwwnynepniGbbp
Upnynibwptipnipyncl 1.9% 1.1%
Qyninuinlwnbunipinil 1.4% 1.3%
GhGwpwnnipjntl 1.3% 1.0%
Unlunnip 1.4% 1.7%
3hthnptipw)jhb 1.0% 0.3%
UwwnrnnuwG 4.7% 4.9%
ujL 1.9% 20%

57

Muwpunpwjhl nhul wwpmGwyng wjp phGwluowlul wymhylGtph qony 2015 L 2014pp.
nhijmbtdptiph 31-h gponipjudip PwGyp YnpnuwnGtin sh nGtghy:

dwilyliinwlg, puyg swndbqnlydws Juplbp
dunijtimw(g GG hwdwpynmd wjl6 Jupytpp L hnjuwnmympymGGtpp, npnlg qony wnljw Gl
Uh pwih opjw sydwpmuiGtn: Fuwiybnwlg yunpytph hhdGwiwl dwul wpdbqpyyuo sha:

dwiytinubg, pwjg wlGhwnwwytu swpdtiqpyuo YJuwpybph dwdytmwlg optiph
yYtpnionipjniGl pun nuubtiph Gepluwjugymy E htnbyw) wnnuwynid.
Swqun 33 npwd 2015
31-hg60 61—-hg 90 91 ophg
UhGsl 30 on on on wybkp  COnwuikOp
Swdwfunpnbbphlb npywdéd Junybp L
thnfuwwnynipyniGGtip
Uprynibwptipnipjnch 241,937 1,949,911 12,973 28,125 2,232,946
3hthnpbipw)ht - 2,952 50,258 20,564 73,774
GhGwpwnnipjnil 38,582 - - 38,582
UwwnnnulwG 51,677 2 51,679
Unlunntp 12,290 13,079 25,369
u 5,524 2,657 8,181
DGnwkGp 280519 2,022,354 63,231 64,427 2,430,531
Jwquwn 33 npwad 2014
31-hg60 61-hg 90 91 onphg
UhGsl 30 op on on wyt] CGnwakOp
Swawfunpnlbpht tipdwé Jupybp L
thnfuwwnynipjniGGtin
Upnynibwpbipnipyncl 215,999 383,646 171,957 771,602
ChGwpwnnipyncl 81,138 - - 81,138
UwwrnnuywG 13,106 8,035 2,522 23,663
Qjninwnluintiunipintl - 24,282 24,282
Unlunntp - - 7,051 - 7,051
Uy 24,221 - 48,614 32,632 105,467
334,464 391,681 55,665 231,393 1,013,203

LOnwakGp
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35.2 CnLyuwywlywb rhuy

Cnijuywyuwl nhuyl wjl nhuyl k, np bphGwlGuwlwl gnpohpltiph wywqw npuiwyul
hnuptipp Juwd hpwlwl wpdbpp juwunwih wjuyhuh pmujuyuli hnthnfuwyuGitph
wwwndwnny, hGywhuhp GG wnynuwnpnyplpp L wpunwpdngyph  hnjuwpdtpltpn:
Cniljuywywl nhuyp yunwywnynud L yapwhuyynmd E qquyniimpjwl yipmompymGGtph L
upptiu ptiunp oqlmpjuip: Upnwndniyyph nhuyp junwjwpymd L hbguwynpiwb L nhpptph
Jwnwywpdwl dhongny:

35.2.1 Cniywjwlw nhuy — N werlnpwjhG

Snlynuwnnnyph nhuly

Snynuwnpniyph rhuyp owgmui L wjl hwjwlwlwlnpnilhg, np wnninuwnpnypGhnh
thnthnfumpymGGtpG nnujhnptG Jugntl Pwlyh $hGwluwlwl gqnpohpltinph hbtwn
quuyywo ppuiwwl dhonglGtiph hnuph L Gpwlg hpwywl wpdbph Ypw: “hppbtpp
Jtpwhuymd GG  opwlwlG Ywupwopny, L hbpwynpiwl pwqiwjuwpnpmb E
oquuwgnpoymu npuilp vwhdwljwo ppowlwyitpnid ywhbnt hwdiwn:

Ltumlgw] wnmnuwyp gniyg £ wnwhu PwGyh ShGwluwluG wpynilpGiph  dwuhG
hwyytnynmpjul qquyniGnipynilp wmnynuwnpnipltph hGuwpwynp  thnthnfumpnGGtph
Guuniwdp’ wy hnthnfuwlwGGbpp hwumwmni G WGwn: ywjdwlny:

Jwiwwywnthwy bhGwGuwlwl wpymbplhph JwuhlG hwyybmympjul qquyniGmpimGp
nnynuwnnpnijplpnd GGpwnpynn thnthnfumpniGatph wqntignmipniGa k dky mwupgu qniun
nnnuwjhl Gyudinunh ypuw® 2015p. nhymtidptinh 31-h npmipjudp hw)ytyynnid hwpwnynng
nwwnwlynng  wnnynuwnpnypny  ny welbnpwhG ShGwluwlwl wyuhylGtph L
wuwnpunwynpnipjniGGiph  qony  GGpwnjwy; hbowynpiwG qnpohpltph  wqnbgnipniln:
Guwuwhunwih qqunmbmpnlp hwydwpyymd b gbpwqlwhwmbing Jwdwpph  hwdwnp
dwugtih  hwunwwniG wnniynuwnponypny  wyumhyGhpp, GGpwojwy htoiph L npybu
npuiwyuwl hnuptiph htig pnpnyywd wynthtph wqntgmpmGGtpp, 2015p. gjmbdptph 31-
h npnipjuwdp’ hhdp plgm GGiny wmnynuwnpnypGtnh Gapwnpynn thnthnjunipmGGtpn:

Quyhwnwih qquynimpynilp ybapnoynmd £ pun wymhyh jwd  uynthh  hpugdwl
dwilytimGtph: Guwuyhwwih plinhwlnip qquyniinmpniGp hpiGjwo £ wyl GGpunpnipjul
Ypw, np Gwdinwpbpmpjul npnd b gmquhbn thnthnfunipymGGtp, dhGmbn pun
dwditmbbph  YbopmompniGp  gnyg L wmwihu qquynilmpjmlp ny  gqniquhbn
thnthnfump nGGtph Ghumndiwdp:

Jwqup IR npwd Uwwhwwih qquniclnipinib 2015

®nthn-
funpyniLGGlip 2nin
hpilwywl  wnnynuwjhG

wnnlnuw- Glwdwh
npnijp- qouwyjnt- UhGsl. 6 6 wdupg 1-hg 5 5 nwpnwg
Upwwnpdnyp atpnid GnupyniG wuhu 1 thwph wnwph wybih LGnwikap
33 npwd 0.5 - (1,387) (5,529) (146,387) (881,072)  (1,034,375)
UuuL nnpwn 0.5 - - - - - -

33 npwd (0.5) - 1,387 5,529 146,387 881,072 1,034,375
UUL nniwn (0.5) - -
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Iwquwn 33 npwyd Ywwhwwih qawjntlnipyncb 2014
Onthn-
funcp)niGabip 2nLn
hhuGwywa wnnynuwjhb
wnnynuw- GUwdiwnh
npnLjp- qquint- UhGsL 6 6 wduhg 1-hg5 5 wuwpnig
Upwwpdnip GEpnLd Gnipynch wuhu 1 nwph twph wyblh  COnwdkbp
33 npwd 0.5 (259) (606) (13,700) (70,855)  (85,420)
UUL nnpwn 0.5 - - - - -
33 npwd (0.5) 258 604 13,658 70,843 85,363
UUL nnpwn (0.5) - - - - -
Ununwndnyph nhuly

Upwnwndnyph nhuyl wjl nhuyl t, np ShGwluwub gnpohpltnh wpdtpp Yuwwmwbyh
wpunuwpdnyph thnfuwpdtipGipnid thnthnfunipymGGtph htnbwlpny: Fwlyp vwhdwlb] k
vwhiwlwywihtin wpnwnpdnipwjhlG nhpptiph hwdwp: “+hpptpp yepwhuyynmd &6 opwlw G
Jupjwopny, L wyG uvwhdiwljwo powlulltipnid wwhbint hwdiwp hbtowynpiwb
nwquuijupnipnil E oqumugnpoyniy:

<twnlyw wynuuwyp gnyg b mwihu wyl wpmwpdnyplbpp, npnGp Jupnn GG wqnby 2015p.
pijmbdptph  31-h nppmipjudip  Pwlyh ny; wnlnpuwjhG gpuwdwjhG  wlynhyGiph L
wuwpunwynpoipjniGGiph b gpulg Juluwntujws  pgpuiwlwl  hnuptph  Ypuw:
dbpnonmipymbGp  hwpqupymd £ wpunwupdnyph << npudh Gundudp  hGupwynp
nwwnwlnuiltph wgnbgnpinilp, wj] hnhnfuwlwGGtpp hwunwnnG dGune ywjdwlny,
huwdiwwwpthwy $hGwluwywl wpnymbplGtiph dwuhG hwpytnmynipjub Jpu (Guuyyguo
wpunuwpdnyph  (Quundwdp  gqquymii ny  wnlwnpwjhG gpuwdwjhG@  wyumhyGbiph L
wuwnpunwynpmipjmGGiph hpwywl wpdtph thnthnfudundp) U juwyhwwih Jpuw (Quuyyuo
wpunuwpdmpwjhlG  uynthtiph L npwbtu  gpuiwlwl  hnuptiph  hk9  oquawgnpoywod
wpunwpdnyph - pnpjwpnGiph - wwjdwlwgpbph  ppwul wpdtph  hnnfudwdp L
Juwyhwwih gnpohpGtpph  htwm):  Ungnuuwynmd hwlnhynn pwgwuwlwl wnpdbpp
wpunuwgnnd £ hwdwwwnpthwy phGwluwlwl wpynmbpltph dwupl hwpytnynpndind
Juwd juyhwmwind wynntlighw) qmun GJuqnud, dhiynbn gpujul wpdbpp gnyg £ wmwihu
wnunblghwy gqnun wd:

Swqup 33 nhwd 2015 2014
®nthntunipyntl wpun- Ugnbignip)nilp Onthnfunipyntlb wpwn- Ugntignipjntlp
wndnyph thnfuwpdb- whnyph Uypw wndnyph thnfuwndt- 2whntyph Ypw

Upwwndnip pnid, winynu thGsl hwpynedp pnty, innynu Uhbsl hwnpynidp

UUL nnpup 5% 105,384 5% (13,212)

Gypn 3% 3,090 3% (214)

Pwllyh wpuwpdnyph

wwnpuwynpnipjniGGtph niGh htmbyw) mbtupp.

nhuljh JbtpmompjnmGG pun  pplwluwlwl wlywmpyGtph L
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Swquwn 33 npwd

Uqun ng
thnfuwplbith  thnfuwpybich
33 npwd wpdnp wndnp LGnwiklp

uushdJdutn
Mwiwywh dhenglbip
L npuwlig hwiwndtipltn 7,732,410 5,954,069 23,381 13,709,860
Muwhwbebtip wy $hGwluwlywb
YwqdwlbpwnipyniGabnh GYywndwdp 1,904,949 3,257 14 1,908,220
Uswlbgjw) $hGwbuwlwb wlnhylbip 3,136 - - 3,136
AwSwfunnnltnpl nnywé Juinytn L 5,237,677 32,222,475 - 37,460,152
thnfuwwnynipjnLGGtip
Jdwdwnph hwdwp dwwngtih GepnpnidGbp 19,426,354 452,862 - 19,879,216
3bwnqbiwb ww)dwlwagnptipnd gpuywnpywé 10,060,292 ) ) 10,060,292
wndtipnptin
Uy wywinhylGtn 19,681 - - 19,681

44,384,499 38,632,663 23,395 83,040,557
nursudnrnkE@3ntkuuer
MuwpwnwynpnipjnitlGbtp 33 UR-h GUwwndwdp 11,068,370 - - 11,068,370
Muwpwnwynpnepjnibbbp $hGwbuwywb
YwaqiwlyEpwntpynuGatph Giwwndwdp 5,680,904 4,454,940 20,096 10,155,940
Muwpwnwynpnipjnilbbp hwdwhunpnltiph GYwwdiwdp 11,695,118 26,554,503 33,661 38,283,282
Pnnwnyywd wwpwnpwihlt wnpdbpnpbn - 4,914,476 - 4,914,476
Unnpwnwu thnfuwnenepjntGabn - 2,419,545 - 2,419,545
U wwpuwynpnep)niGlbn 145,266 555 - 145,821

28,589,658 38,344,019 53,757 66,987,434

15,794,841 288,644 (30,362) 16,053,123
2nLwn nhpp 2015 p. nbywntidptph 31-h npnpjwdp
Muwnpwnpujhl nhuly wwpnLlGwynn
wwnuwynpnipynGltip 2015p. ntinbdptph 31-hG 2,119,328 2,179,960 80,433 4,379,721
LOnwukbp $hOwluwywb wynmhyatp 46,310,816 36,152,942 72,610 82,536,368
LOnwukbp $hlwluwlywb ywpunwynpnipyntGGtin 28,551,481 37,678,232 38,329 66,268,042
anun nhnp 2014 p. ntyntdptnh 31-h npnipjwip 17,759,335 (1,525,290) 34,281 16,268,326
Muwpwpwjhl nhuy wwpnilwynn 364,520 1,309,011 105,572 1,779,103

wwnwwynpnipjniGlbip 2014 p. nblywnbtidptph 31-hG

Uquun thnfuwpytijh wpmwpdmgpp hhdGwuwlind Gipujuglind &t UUL gnpupp, pwjg
Ghpwnnd £ Gl SLQU-h GtpypGtph  wpdnypltpp: Ny thnfuwpybh  gnudwpGhpp
Jtpwptpymd &6 UMLK GpypGhpp wpdnyplbppl, pwgunmpjudp <wjwumwlh
Jwlpwwbnnipjuln:

35.3 hbpwgytiihnipjwl rhuly

bpwgytihnpjwl nhuyp Yuwwdwo L Pwlyph ShGwluwlwl wwpunwynpnipniGGtpp
duwiwlwyhl dwpbint Jupnnmpjwdp Gopdwy b uppbuwghG hpwyghdwyGbpnwd: Uju nhuyh
quuuiwl Guwuwlny Pwlyp Gipgpuymd t jpugnighy dhGwlGuwljul shongltip, h pnuil
hp hpdGwywl wjwlnujhG pwqujh, Juwowjwpmd b wyunhyGipp hwpyh  wnlbny
hpwgytjhnipjwl nhuyp L ybppmonud £ wywqu gpudwlul hnuptinp b hpwgytijhnipniin
onwjwl Yupjwopny: Uw Ghpuwnmd L Gwl  uvywuytjhp nppuiwyul  hnuptiph
qgwhwwnnuiGppn L pwpép hpuwgytih  wywhnyuwonpjul hwuwlbjhnpyniGp, npl
wlhpwdipmmpyjul nphypnd YJwpnn b oquuwqgnpoyty jpwgnighy  phGwlGuwynpnid
unwlwm Guyuunuyny:

Pwlyp wwhnd E pwpén ppwgytih b wywytinpnugywo wynhyGtph wynpumpty, npp
Juwnnn £ hpumpjwdp Jubfuhugyt gpuiwywi hnuptph squifuwntujwo pnphwndwl
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phypmd: Pwgh wyn Pwllyp << YaGupnGwlywl pwGynmd wwhmd bt hp npny gpudng
wuwpunwynpnipjmGGiph 2%-h L npn) wpumwpdnypny wwpunwynpmipjniGGeph  20%-h
suthny wwhniunwynpiwl gnidwn (ntu SwlnpuwgpnipniG 13-p): bpugytihnipjwG nhppp
qgiwhwwnynmd L juopwjwpymd L mwpptp ugbGuplGtph ghypmd, hwpyh wnlGtny upptiu
gnponGGtpp yuuyywo pnijujh htn pGphwlpuwytu L AwGyh hbn dwuGwynpuytiu:

Pwllyh hpwgytihnipjwl junwyjwpniip ywhwlomd E hwpyh wnlb hpwgytih wymhyGeph
wjl dwlwppuyp, nplG wlGhpwdbtyn L wywpnwynpmpjnGlibpp dwpbjime hwdwp pun
dwilytimGtph, wwywhnyty $hGwluwynpiwG wmwpptin wnpympltph hGwpwynpmpnilp,
Shwluvwynpiwl wpnwlwnpg wjwuwlh wowjmpinilip L ybpwhuyty  hwpyblrnwjhl
hpwgytjhnmpjwl GnpdwwnmpyGtipp quinGwlwpqujhl ywhwleGtinhG hwiwwywwmwuuwi:
PwGyp hwydupynd bt hpwgybihmpjul gnigwGhpGhipp <& YaGupnGwiwuwl pwlyh
wwhw(oGtnhG hwiwwwwmwufuwG:

AbYumtdptph 31-h npmipjudip gnigwlhy Gipp htinbguy G GG.

Untnpuin swpywé
2015, % 2014, %
L21- LGnhwlnip hpwgdbhnepnth 41.59 35.9
(Pwpap hpwgybh wywnhyGtp/ CGnhwlnip
whwnhyGtin)
L22- LGpwighYy hpwgybhnipynth 263.05 351.56

(Pwndp hpwgytith whwnhdbbp/guwhwby
wwnpuwynpnipyntbabn)

dhlwluwyuwl wuwpumwynpoipyniGGph yepniompniGp’ pum dhislk dwpnuip dGwgud
dwiytimGtph

Uwnpl. Ghpjuwjyugynd £ 2015p. phywmbdptph 31-h gpoipjudp Pwlyh  ShGwlGuuub
wuwpunwynpnipjmGGiph - pwpunwip’ hwpytypnh widuvwpyhg vhGsk wuwjpiwGugqpbipnud
GyJwo dwpiwlp WGwgwo dwdytmGiph hwiwdw)G: Stu dwlnpugpmpjnil 34-n wju
wuwpunwynpnipjmGGiph - Jwpdwl  vyuuybihp dwdiybnbGiph hwdwp:  Swywhw6e
JdwpnuiGipp gquuwywpguwd G0 wjyl GGpwngpmpjudp, np Jdwpnuip JuuwhwGoyh
wldhowytiv: UwljuwylG Pwlyh nhuwywpmpiniGp Jupomd £, np wn hwdwhunpnGbp
wlvhowytiu ydwpmu ;66 wwhwboh, L wnnuuwyp sh wpnwgnnd vywuynn ppudwlul
hnuptipp AwGyh Ynnihg wwlnlitph uwhywiiwl yuwnminipjuwdp:
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Swqup 33 nhwd 2015

Swwhwle Ywd 1-3 3-12 5 nwpnig

Uk wduhg phs wdhu wdhu  1-5 wwph wybih Clnwadkbp
Ns wéwbgywy Phlwluwywb
wwpuwynpnpnGGbp
Muwpunwynpnipniblbip 33 UR-h 9,644,860 15,300 218,235 1,011,580 596,890 11,486,865
GUwwndwdp
MuwpwnwynpnepjntGGtp $howbuwywb 4,619,939 565,669 2,332,341 3,313,171 371,107 10,831,120
Yuwqglwytpwnipyntbbbiph GHwwndwip
MuwpwnwynpnepjnLGGtp 8,831,667 8,290,459 11,774,837 11,979,920 48,612 40,925,495
hwdwhunpnbtiph Gywwndwip
Pnnupyywsd ywpinpwjhl 97,509 - 283,191 5,654,181 - 6,034,881
wndtiprptin
Unnpwnwu thnfuwnpnepyntGGbn 7,144 12,698 57,143 304,763 2,539,688 2,921,436
U1 wwpuwynpnepntGGbn 145,821 - - - - 145,821
Llnwaklp sqtinsywd ng wéwlgywg 23,346,940 8,884,126 14,665,747 22,263,615 3,556,297 72,345,618
$hlwluwlywl wwpnwynpnipjnGhtp
Mwnunpwjhl nhuy wwpnilwiynn 2,350,616 170,607 509,433 116,877 1,232,188 4,379,721
wwpuwynpnpnLGabp
Uéswagjwp $hlGwbuwyw
wwpuwynpnipniGabp
Ununwindnyph udnh wuydwlwanbn
ULtiphnup 620,283 - - - - 620,283
Upwwhnup 624,367 - - - - 624,367
Jwquip 33 npwd 2014

Swwhwby
Yuwad dky 3-12 5 tnwpnig
wiuhg phs 1 -3 wthu wdhu  1-5 wwph wydbh  COnwdkGp

Ns wéwlgyw| $hGwluwywa
wwnwnwynpnipjntGaip
MuwpunwynpnipnibGbp 33 UR-h 23,448,864 509,443 68,401 329,131 266,698 24,622,537
GUwwndwdp
MupunwynpnepntGbbp $hawbuwlwb 1,717,198 380,041 1,865,685 4,050,111 220,357 8,233,392
Yuwglwytpwnipyntblbph GYwwndwip
MuwpwnwynpnepjniGlbp 5,721,293 980,448 7,118,627 25,488,505 52,988 39,361,861
hwdwfunpnbbph GYwwndwdp
U1 wwpuwynpnepntGhbn 104,771 - 38,761 - - 143,532
LOnwadkGp sqbnsywd ng wowhgyuy 30,992,126 1,869,932 9,091,474 29,867,747 540,043 72,361,322
$hlwluwlywb ywpunwynpnipyntGhtin
Muwpupwjhl rhuy wwpnibwynn 301,082 39,594 691,498 643,896 103,033 1,779,103
wwnpuwynpnipyntGabn
Uswhgjwy $hbwluwlywb
wwnpuwynpnipyntbbbn
Upwwndntjph uynth ywydwbwagntin
Ltiphnup 1,164,311 - - - - 1,164,311
Upwwhnup 1,268,124 - - - - 1,268,124
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35.4 QnpéwnGwlywh rhuy

Gnpownfwliuwl nhuyp nnuyh Jud wlinnnuyh Ynpumh nhuyG t, npli wnwowlnmy L
wuwwmdwnltph (wji puqiuquinpniihg’ uuJuwo Pwlyh ShGwluwubG gnpohpltph
dtp  Ghpgpuwyqwompjwl, qnpoplpwgltinh, wGdGwlwqih, wbulnnghwitph L
tpwlwnrmguopltnh htim, L wpwmwphlG qnponGGhphg pwguwnmpjuip YJupyuwjhG,
antjuywlul b hpwgytihnipywl ephultiph, hGswhupp GG ppwduwlub L Yjupguynphy
wwhwGoGtipp U Ynpynpuwwmhy Juppwqoh pinhwlmp pyniGwo swthwGhpGhpp:

Pwllh (ywunwlyl b junwlwnptp gnpéwnlwlwl nhuyp phGwluwlwl YGwulbphg b
htinhGwimpjwl Ynpunhg funuwthnuip hwjwuwpwlpetng rhujh junwupdwi
owhiuwjhl wpyniGuwytnnipju b htn:

Gnpownlwliwl nhuljh Jwowjwpdwlil nmgnwd Yhpwhuynnmpjwli Suwiiwi L
hpwliwlwgdiwl hhiGwyul wywwunwuuwlwnynpmbp Ypnd £ lonphmpgp: Qo
wuwunwufuwlwmynpjnilip nntygymd L gnpownGwlwl phuyjh Junwjwpdwl hwdwp
hwinlnhwnip swthwGhpGiph Q2widwdp hbnlyw) npnpuGbpnod

e yuwpunwlywlnpmbGiiph hwivwywunwupwl nwpuwiowmiwi wywhwbeltpn, win
pynud gnpownpltinh wGywju hwumwwumnd,

e gnpowppltinh hwiwdw)litgdwl L dnGhpnphlqh wwhwGeGhp,

e Juwpquwynphy b wy hpuwywlwl ywhwbeltinh hwiwwywwmwufuwlbgmy, Ghipwnjuy
XX UR GhpppG Jbpwhuynnnipjul hwdwyupgh Jbpwpbpjw;  GjuqugniG
wwhwGoGtinp,

e Ytpwhulnnuljul dtjuwGhqiGtph L ppugwljupqbinh thwumwpnpwynpnd,

e wnwowgwd gnpownlwlwl rhulytnh wwpptpwpwp qGwhwmiwl ywhwbeGhin,
hGswbu (Gul nhuljiph Juwnwywpiw GG ninnyuo nGpwgwlunqtph
hwiwwwwnwufuwlnpjni(,

e gnpownwlwl YnpnuwnmGtph qhiymgiwl wwhw6eltp L  wnwownpyynn
dtniwgnighy gnponnnipniGGhp,

e wpuwlwng hpwyhdwytph opwgptiph d2wynd,

e Jhpwwwwumpwunnid L dwulfwghnwlwl qupqugny,

e tphywjh L gnpowpwp suwthwGhyGhip,

e nhultiph dtniwgnud:

Pwllh uvnwlnupnbtph hwdwywunwupwlnpniip mnygynd £ GipphG  wnighnh
ynnihg  phpwywlwgynn  wwppbpwiuwli  ghunwpyndGipnyg: bbpphG wnighwnp
nhunwpymiGtph  wpymlptpp pGGwpyynmd &6 PwlGyh ptywdwpnpjuwli  wyG
Gipyujywgnigsh htm, nphG gpulp Ybpwpbpnwd GG FhunwpynudGbph wdthnthwgpbpn
Gtpyuwjwgymy G fonphpnhG:

36 bwuwhwwih hwiwpdtipnip)nLl

Pwllyp wwhywlmd L wywhy Junwjwpynn Juwyhuwwh Juwomguwop pwllwjhl
gnpomGtnmpjulpn  pGnpn) nphulbpp  Swolytim  hwdwp: PwlGyh  Juyhwnwih
hwdwnpdtipmpiniGG wj; dhonglGph htin dbywmbn Ytpwhulymd £ Gl oquuwgnpdobiny
1988p. PwllywjhlG JIbpwhuynnnpnii Pwgbpwl {wGdGudnnngph, hGswybu Gl <<
ytGunpnGuwuwb pwlyh Ynnihg hwunmwmywd JulnGatpp L GonpiwnmpyGtpp:

Pwlyh yuwhunwih junwjwpiwl wnwelwihl Guuumwlltnl t6 hwinqyt), np RPwlyh
Juyhnwp hwiwywunwuppwind L hwonwnjwo  ywhw6elGtphlG, L np Pwlyp
wwhywlmd L wimp JupyuwjhlG Jwpluwih) b wnnng Juwuyhwwih gnigwlhpGhp’ hp
gnponiGimpniGp wdpwylnbin L pwdGtmbtiptiph pwhnypp wnwybtjugniyGh hwuglbnt
hwdwnp:
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Pwllyp Yuwonwdwpmd L hp  qwuwhwwih  juwomgdwopp L hpwlywlwglnd
hwiwywwumwuhiwG G qpunmuiltpp minbuwuwl wywpiwGGiph L hp gnponGtmpju
nhuytiph thnthnfunipjulp hwdwyuwunwuhiwl: Guyhnwih junngguopp wywhuywlbn
jud  thnhnpubime hwdwp  Pwllypn Jupnn L thnthnfuly  pwdGmbpbphl  Jdwnpynn
2whwpwdhGitph gmiwpp, juyhmwp ypunupd it pudGtumbptphG jud puditumndutp
pnnunlt: ‘Lwhunpny wwphGiph hwdtdwnm Gyuwunwyitpnd, punupwywlnipnind L
gnpoplpwgltinnd thnthnfunipynGGtp sGG tnty:

XL YuGunpnGuwywl pwayh Ynnihg pnhwlnp yuwyhwwih b nhulny Yonduwo wlmhyGtph
thol GyuqugniyG hwpwpbpuwygnpmp vwhiwlynd £ 12%:

Clnphwlmp Jwwhunwp Jwqiywo L bhpiGwlwl Jwwhwnwihg, npp  Ghpunmd E
pwdbtinhpwlju Juuhuwp, spwfugwo whniypp, wjn pynud pipughy wwpyw pwhniypp,
qifuwnp wwhnuwnp: Gwwhwnwih gkl wyp pununphy b pypoppughlG juwhnwp, npp
plngnymd £ ytpwqlwhwmiwl wuwhnmuwmGhpn:

Ochuyny oo wyumhyGhpp swihymyd GG pun nhultph YpheGhph' quuwlwpgyuo
hwiwdw)i Jupyuwyhl, ynijuyuyui L gnpowniuwywb nhultinh qgGwhwwmdwG:

2015 L 2014pp. nhymbiptph 31-h gpmpjudp hhdGwliwl Juyhnwp, nhuyng Yroduo
wlyuhyGtpp b juyhwwp hwdwpdbipnipjuG nponypwswihh hwpgupyp’ hwdwdwylG <<
ytGunpnGuwuwb pulyh wuwhwbeGtph, Gipujugduo k unnpl.

Untnhuin swpdwé
Swqup 33 nhwd 2015 2014
Ipvtwlwb Yuwhunwg 19,304,558 18,504,278
Gnynpnpnwhlb Yuwhuw (280,189) (577,326)
QOnwakGp’ pGnhwGnLp Ywwhunw) 19,024,369 17,926,952
Nhuyny Y2rywsd wywnhybbin 99,272,046 87,749,512
Uwuyhwnwih hwiwndtipnipjwl npnijpwswth 19.16% 20.43%

dwdwlwluwypowlh plGpwgpnid Pwllyp wwhyw(t] L Juwhumwh hwdiwpdbpnipjul
(uwwndwip pnnp WwhwloGbpn:

‘Lywwnuy mGtGuny fupw Gty pwGlywjhG hwdwluwpghp gnponiGtmpjul
wnpyniGwybnnipjuwb pwnpdpwgdwln, pwGlwjhG hwiwljuwpgh Juwjnilnipjul
nt minmtuwul wwppbp  ppwyphdwlyliipmd nitphG  pghdwluwytim mGuinmpjuG
wipwylniwlp, hGyubu Gwb Gwuwunb] pwlywjihG hwdwywpgh Ynnihg wnwyty
wpyniuwytn b dJwungtih pwlwyhG ownwympniGGinh dwwnnigdwlp, {wjwuwmwlh
Quwlpwwbtnnipjuli YaGupnGuwlwl pwGyh funphmpnp 2015p. npnpmd £ uwjwgpty 2017
pywywlh hnmiGduph 1-h ngpmpjudp L pgpulhg htnn pwGybph hwdwp plGphwGnip
Juwhwunwih  (JuqugniyyG  swthp  wwhdwltp 30,000,000 hwqup {wjwuwnmwbh
Jwlpwybnnipjul npuy:

<htp plnnmGtiny Pwlyph htnwGywpwihG qupqugiwl opwghpp, Pwditntptpp 2016p.
hnijhuhG JhwdwptG juinGunpuyu yuyhunwp weGjuql 6 dipn. << gnudny, hGswtu
Gwl hnyhu L hnyubdptp widhuGbphG YGapgpuydh wnGjuql 6 dpn. << npudhb
hwdwpdtip WUV gnjuph unnpuwnuu thnfjuwnnipjniG’ 3 djpn. << gpwihl hwdwpdtp
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dwulwpwdhlltpny, npp YGhpwnyh Gopdwwnhywihl Juwwhumwh hw)dupynd L
Juwywhnyh  Lwjwuwnwlh Kwlpwybmnpjul YaGupnwyul pwlyph wwhwlop
pGnhwlnmp yuwhwnwih GJuqugnijG ywthh ypuwpbpjwg:

37 UtiqutiGunwhl hwpybwnynipjniGltin

UdLU 8-h wnniny Pwllyh gnpownlnipmniGipp mwpwlowmywd sha gnpowunGuiwui
utigutinGtph L hwlnphuwlnd GG WGy wdipnnowlwl phqltu dhwynp: Pwlyh qfuwynp
gnpownGwliwl npnynuiltp Juwjywglng dwpilGh Ynndhg hpwlwlgynd GG npnynudGhp
dhwulwlwl wpnynilpGhph hhiw6 Yypw, L puguuymd £ nplt gnpownGuwlul utiqutGunhp
wnwldliugmyi plnhwlnp gqnpownlmpniGGinphg: PAwGyh wynhylepp hhiGwlywlind
nbnupwtujwo G0 <wjwunwlih {wGpuybnmpjul nmwpwopnmyd: Pwlyh iudnmumbbpp
unwgynd 66 <wjuunwlyul wnpniGbphg:
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Guwpopp

Utip Yynnihg hpwwbwgyy & «ULLUUdhULRUT LUy OUU AUFLESELULUL
LuUGLNRMEBUL (Pw6y) ShGwluwlwb hwyytnynmpjmGatph wmnhw, pln npmd wyn
hwpytnynipjntGGtipp Gipwunnid k6 2016p. niyuntdptiph 31-h gpopjwdp bhGw Guwlwb
Jhdwyh dwupl hwpytnynmpjnilp, Gniyy6 wivwpyhl wjwpumywod nmwpju pwhnyyph fud
yJGuwup L wy hwiwwywnpthwy $hGwlGuuwyul wpgmlph, uithwyuwi juuyhunwnid
thnthnfunipniGGtph L npudwlwl shongGtinh hnuptiph dwuhG hw)ytwmynipyniGGtpn,
hGswtu Gwl phGwlGuwyuwb hwpytnympjnGatphG Yhg dwlnpuqpnipyniGGtpp, npnlp
(tpwnnud b6 hwyyuwwwhwlywl hwyyuwniwl punupwluinpyniin:

Utip Yupohpny Yhg bhGwluwlub hwpytmynipjniGatpp mwihu GG PwGyh' 2016p.
nhjmbtiptipnh 31-h gpnipjudp phGwGuwywl yhdwyh b Gnyy6 wivwpyhl wjuwpunyjuo
nwnpyuw phGwlGuwlwl wpyniGplGtph nt gpuiwlwl hnuptiph §vwphwn L hpwywb
wuwwunybpp hwiwédw)G ShGwGuwlwl hwyytumynipjniGGiph thowqqujhG
unwlnupubtph (HbLUU):

Guwnopph hpdpbn

Utiip wninhnG hpwywGugnty tip wninhnh dhowqqujhl unwGnupunGtphG (WUU)
hwiwywwnwufuw: Ujn unmwlnupnbtnhg pfunn dbp yuunwufuwwnympyniin
nwgnighs Gyupugpyuwo t ubp tqpujugmipywl’ «Unigunnph wuumwofuwGunnynipniln
Dhtwluwlwl hupbun/nmpm GGaph wninpfunh hwdwpy pudind: UklGp wiywfu Glp
Pwlyhg’ hwdwdw)l {wpuywhGtph dhowqquihl nupGnipjul ypntuhnluy
hwpqwwwhbph Juppuwgpph (U - Dwppughpp) b <wjwunwh
Juwlpwwbnmpniimd Jhpwntih' $hGwGuuwub hwygtuynipynGGtph wninhuh
G(uwwndwdp Juppwqoh wwhwbeGtiph, L dtlp Juwmwnty LGp Juppwqoh GYumdwip dtp
Ujnu yuwpunwwlnpnmGatpp wyn ywhwGoGtinh hwiwdw)G: UklGp hwinquwo tlp, np
atinp tilip ptipt] pwjwwliwswih nt hwiwywnmwuuwl wniphunnpuyjul wwwgniygGbp’
utp Jupohpl wpumwhwjntinte hwiwn:

Untnhw, 3wpytp, nphpnunynipynitu
Audit, Tax, Advisory

Qnuwlp npupenu hupbputuh wunwd
Member of Grant Thomton International Ltd
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Abquwywpmipjul L unwywpdwl onuyGbpny Gepgpnuyyjuo wldwlg
wwmwufuw Guuimpiniln phlGwlvwliud hwpybumpmGGGph hwdwnp

Pwyh nEyuwywpmpiniip yuwunwuhiw wnm £ bLUU-GEph6 hwiwwywmwuuwb
$hGwluwlub hwyytimynpnGatinh Juquidwl b 2uwphwn Gipjuyugdwl hwdwnp: Uyn
(ywunwlny ntjujwnpnipjniip vwhiwlnmd L wihpudtym Yopwhulnnmpjul hwiwlwpg,
npp pnyyl £ nmwihu yuwupwunb] Shwluwfub hw)ytnynip niGltp, npnip wquwn GG
fuwpquwunipywl Yuwy vfuwih wpyniGpnid twywb futinup nipnidhg:

Dhlwluwlub hwpytnmynipniGatnn wuunpwunmbihu, ntwywnpnipniin
yuwuwufuwlwwunn b PwGyh wipGnhwwn gnpotint hGwpwynpmipynilp qGwhwwnbn,
hGswytu Gul gnponiGnipjul wipGnhwwmnipjul tGpwnpnipjwl Yypw hhdGguo
hwpJwnmd Juptint hwdwp, pwh nte nujwpmpniGp sh Gwhwmbunud meownptp
PuGyp Jud nununpbkglt] npw gnpontGnip niGp Jud yniGh hpwmbuwuwi wjpGunpup,
pwgh G2JwoGtpp:

Qunwywpiwl onulipnd Gipgpuyywo widhp ywuwwmwujuw lwwmnt GG PwGyh
bhGwGuwlwl hwyytunmynp niGGhiph juqidwl qnpoplpwugn yipwhulytint hwiwp:

Unipfunnph wuwunwufuwGunnynipiniln phGwbuwlwl hupybunipinGGGph wnmfun
hwdwn

Utip GuuwunwyG k dtinp plipt npowdhw tpw)uhplbp’ pwpnguhunpniGGtph ud

ufuwy Gph htmtwGpny $hGwlGuwuG hw)ytnynipniGatnh bwjuwl fjuinupnipnuiGhphg
qtipod 1hGtm yepwptipyuy, h6yytu Gl Geplujwuwglit] wnihwmnph Ggpuyjwgnipnil, npp
YGtpwnh dtp yunpohpp: An9owihwn hwjwuwmhwgnuip pupdp wunhdwlh hwjwunhwgnid
E, uwluwjG wjl tpwptuhp sh hwlnhuwlnid, np CUU hwdwwywunwufuwl hpujuwlGugywo
wninhunnp dhpn jhwymbGupbph twyuw6 futnupjnipnudGtp, tpp wnuhuhp JuG:
utnupmpmuibtpn yunpnn G0 wpwowlw) fuwpnuunmpjwl jud ufuwh htmbwlpny L
hwiwpymd G6 twyuwd, tpk wyGlyuynud t, np npulp wnwGdhG-wnwGdhG fud shwuhG
ytipngywd Jupnn GG want) wyu ShGwbGuwlul hwpytnmynipjniGGtinh oqumuagnponnGtipp’
npug hhiw6 ypw Jujugpwod mbntuwljwl npnynuiGtph Yypw:

UUU-GEph hwiwywwnwufuwl hpwjwlwgynn wninhunh ppowlwyGtipnud dklGp Yhpwnnid
tlp dwulwghnwywl puunnnnipjnii L ywhwwlnd Gip dwulwghnwlub
Juuwowdwunnipynil wipnng wninhwnh plpwgpnid: Fwgh wyn, dtap.

e Puwgwhwjymnid b gGwhwwmnd Glp phGwlGuwlw b hwyytmynipniGGpnid
fuwnpnuhunpyub fuwd vfuwih htnbwlpny twlw6 fubnupynipdw6 nhuljtpn,
(wuwgonid L hpwlwlwglnd GGp wyn nhuytphG ninnyud wnimhmnpuwwb
nGpwguyungbin, L dtnp Lap ptpnid puduwyuw lGwswih m hwiwwywnwufuw i
wnihunnpulul wwwgniyygltp’ dbp yupohpl wpmwhwjnbint hwdwn:
lwpnuhunipjwl wpnynilp hwlnhuwgnn fwjwi futinupnipdwl spuguwhwjmdwb
nhul( wytiih WGo k, pwl vjuwih htmbwlpny wnwowgwd futinupjnipdw i
spugwhwjmiwl nhuyp, pwlh np fjuwpnujunip niGp upnn t Gipunt; hwGguynnp
hwiwédw)lnipyn G, thwumwpnptiph Ytinond, ShuuntiGuynp pugpnnnuiGbp, Ytnd
hwjnwpwpnpniGatph mpudwnpnd jud GepphG ytpwhuynnnipjwl hwdwupgh
swpw)whnuy:

Untnhw, 3wpytp, nphpnunynipynitu
Audit, Tax, Advisory

Qnuwlp npupenu hupbputuh wunwd
Member of Grant Thomton International Ltd
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e Muunbtpwgnid kip yuquinid wninhnhl wnGsynn GepphG YyepuwhuynnnipjwG
Jtpwpbpjuy, npytiugh dowytilp hwiwwywmwuhuiwl wnihunnpuub pGpugwwupgbp,
pwyg ny Pwlyh GhpphG Jopuwhuynnnipjul wpnyniGuybnnipjul yipwptnju jupohp
wpunwhw jmbnt hwdwp:

e Q.(whwwnd tlp Yhpwnynn hwpquwwwhww i hwyguniwl punupwjulngpjul
wwunpwénpjniip, hGywtu Gul nijujuwpnipjul juunwpuwe hwyyuwuywhwljw i
qiwhwwnnibtph L hwdwywunwuhw G puguwhwjnniGhph nnpowimnmpyniln:

e GqpwhwlgnuiGhp lp uumwpnd nEjujwpnipjub Ynndhg wipighwmnipjwl
uljqpenilph YJhpwndwl mbtnhG (hGhn yepwptippug L dtnp pipdwo wnighwnnpuljud
wwwgnijgltiph hhiw( Yypw htmlmpyniG Gip wlnwd, pb wpyynp wnlw k
hpwnuwpénipmniGitph yud hwlGqudwlpltph htn juyywo tujuwl winpnynipyni(,
npp Jupnn Etugul juujuo wnwowglt] RwGlih wipGnhuwwm gnpotine
hiwpuwynpnipjul yhpwpbipjuy: Gph vklp quihu tip tgpuhwlqiwb, np gnjnipjnil
niGh bwwl wlnpnynipynil, dtklp whwmp b dkip wninghunnpulwb tgpuijugnipninud
nipwunpnipjniG hpwyhptip hGwGuuub hwyynynpniGitpnid hwidwywnmwuhuowl
pugwhwjmmiltphl, juy, bpl Glwl pugwhwjmnidGbpp wuwwmpwd Yhpuny
Gtpyujwugywo shh, dhlp whwp L dluhnhubtlp Jupohpp: Utp igpuwhwlgniiGhpn
hhiGgwo 6 dhGsl dhp wnighunnpuwlwl tqpujugnipjul wivwphyp dtnp pipdwo
wnuhunpujul wwwgnygGliph ypw: UjGniwdtGu)Ghy, wuyuwqu
hnwnwpdnipjniGGtpp Juwd hwGquiwlpltpp upnn GG hwiqbglty Gpwd, np fwGyn
UnpgGh hp wlplnhwwn gnpotint jupnnnipnilp:

¢ Q.(whwwnnmi Lip plnhwlnip wodwdp $hlwluwljul hwpytmynipniGGtph
(tpyuwjugnuip, junniguwopn b pnjwlnuynipjnilp, Gepuwnjw] puguwhwjmniGbpp L
wnrynp hwlGuwul hw)ytmympniGatpp Gapluyuglnid 66 npuwlg hhipnid pnGywo
gnpownpltnG nt hpuwnpupdnipniGGtpp wyl dlny, npl wwywhnynd £ §2dwphn
Gpjuwywgnidp:

Uj1 hwpgliph htinn Wkwnbn, dtlp hwnnppuygnid Glp yunwjuwpdwl onuyGtpniud
(tpgpuyywo wldwlg htim wnighnh wuwlGuwynpgwo jpowlwyibph L dwdiytwnbtiph,
hGswbu Gul wninhnh pGpugpnid hwjmGwpbpjuwd twlwl pipwgniGtph yepupbpyuwy,
npnlp Ghpwnnid GG wnighnh pGpwgpnid vtp Ynnihg pugwhwymywo Ghpphl
Ytipwhuynnnipjw b Juplop phipngpjniGGtpp:

Quqghy G jnypniqunyui || .

SGopk(

10 dwpwp 2017p.

Uniphwn, 3wpykn, nphppungnipyniu
Audit, Tax, Advisory

Qnuwlp @nnUpnU hupbnutbulh wunwd
Member of Grant Thornton International Ltd




«UPUU4hUPULY» OUY PULESPMUYUL CLYEMNFHB3NKL
ShOwluwlwb hwpybwndnipnLlGhp
31 ntYywbupkph 2016p.

Cwhnyyph Jud yGwuh b wj hwdwwywpthuwly
dhlwluwul wpymOGpatph dwuhO

hwtnmynipnia

Swqunp 33 npwd

2016p. niyuntidptiph 2015p. ntywntidptph

31-hG wjwpwdwé

31-h0 wjwpunjwd

Owlinp. nwnyw hwawp nwpyw hwdwnp

Snynuwjhl L Glwlwwnhy GYwdnunGbp 6 10,155,967 8,564,225
Snynuwjhl L Glwlwwnhy Swiuubp 6 (5,154,854) (4,925,395)
2niin nnynuwhG GYwdnunGbp 5,001,113 3,638,830
UndhupnG L wj ydwnGbph wnbupny GYwdnunGbp 7 172,230 136,460
Undhuhnl L wy) ydwnltiph wnbupny dwfuubp 7 (67,119) (54,729)
2nuwn YndhupnG b wy) GYwdnwnGp 105,111 81,731
2niin wnlinpwyhb Gywdnin 8 16,129 243,138
dwdwnph hwdwp dwwngkh GipnpnudGiphg gnin ognin 190,182 122,759
Uj) GYwdncinGtip 9 330,851 124,521
Updtgnyiwb dwfuu 16 (161,270) (708,671)
UGdhwywquh qény dwfuubin 10 (913,803) (785,140)
3hdbwlwh shonglbiph dwpdwénipjnil 18 (105,391) (57,377)
Ns Gyncpwlwb wynhybbph wdnpunhqughw 19 (8,858) (8,435)
Uj| Swfuubip 11 (364,413) (394,585)
Gwhnyp GhGsL hwpyned 4,089,651 2,256,771
Cwhnipwhwnyh qény Swfuu 12 (805,671) (393,458)
Swpyw whnijp 3,283,980 1,863,313
U hwiwwwpthwy dhGwluwlywl wpnynlp
Innywdttn, npnlp htunwquyntd &0 Jopwnwuwlwnpgynid
owhnypnid wd JGuwuncd
3hdbGwywh dhongltph yGpwqlwhwwnnid 1,387,637 -
2Jtpwnwuwywpgynn hnnjwébtphb ytipwptpnn (277,527) -
2whnipwhwny

1,110,110 -
Innywdbtn, npnlp hbGuwaquynid Yapwnwuwlwngynid GG
whnypnid uwd JGwuntd
Jdwdwnph hwdwp dwwngbh $hlwluwywb wynhybtph 7,697,786 (1,517,057)
hpwywh wpdtph thnthnfunipjnilhg sywunwlyywd gnin
oqgnwn/(Yhuwu)
Jdwdwnph hwdwp dwwnskih GpnpnudGbph hpwgniihg (128,978) (173,551)
Shlwluwywb wpryntlphl thnfuwbgywd gnin ognin
dbpwnwuwlwngunn hnnqwébbnphb yipwptipnn (1,513,762) 338,125
whnipwhwnly

6,055,046 (1,352,483)
Swnyw wy| phGwluwywb wpnyntlp hwpynidhg htiinn 7,165,156 (1,352,483)
CGnwdklp wwpw hwiwwwpthwy phlwluwlywh 10,449,136 510,830

wnrynilp

8-hg 67 totipnui Ghpluwjwgywd owlnpwqpmipyniGlGbpp Juqunud G hGwGuwlul hwpytnynipjniGGtph

punyugnighs dwup:



«UNUUJhULULU» OUU PUALEShMULUL CLYGPNHI3NHL 5
Shlwbuwlwb hupybnynupnuGGbp
31 nbljnkdpbph 2016p.

dhlwluwlwl Jhadwlh dwuh
hw)tnynipjnil

Jwqup 33 npwd 2016p. ntwntdptiph  2015p. ntywntiptph
Swlnp. 31-h npnLpjwip 31-h npnipjwidp
uusphdutr
Awiwlwh dhenglbn L npwig hwiwndtpGbp 13 19,010,509 13,709,860
Muwhwbpbbin $hbwluwywl yugqiwybpwnipyniGGbph 14 680,112 1,908,220
GUwwndwip
Uswhgyw| Phlwbuwywl wlinhybtp 15 32,675 3,136
Rwdwfunpnbbiphl tnpwé Jupytp b thnfuwwnynepyncblbp 16 46,077,225 37,460,152
dwdwnph hwiwnp dwwngkih Gpnpnuden 17 46,035,389 19,879,216
3twnqhiwh wwydwbwagpbpny gpuwywnpywé wpdtipnpbin 28 14,729,651 10,060,292
3hdGwlwh dhenglbp 18 2,074,366 743,939
Ng Gynipwlwl wlynhyGtp 19 59,502 30,978
PnOwquGdwd whnhyatp 20 1,158,875 537,501
Ywlhuwyswnbbp awhnipwhwplyh qény - 63,484
bwnwdqyud hwplywihl wynhy 12 - 646,838
UjL whnhyGip 21 394,831 217,644
LOnwikGp wyinhyGlip 130,253,135 85,261,260

mursudnrniE@3NLLEN B4 UsOULUL bUThSUL

MwpuwynpnipyntGGep

Mupuwynpnepyntlbbp 33 UR-h GYwwndwdp 22 16,056,369 11,068,370
Uswagyw) $hlwluwlwl ywwpunwynpnipntbGlbn 15 156,817 -
Mupunwynpnipynclbbp wyp phlGwbuwlwb 23 14,525,551 10,155,940
YwqiwybpwnipyntGGbph Glwwndwip

Muwpunwynpnipjntbbbip hwawfunpnbbph GYwwndwdp 24 50,699,979 38,283,282
Pnnwnlyywé wwninpwjhb wpdbpnpbp 25 4,916,406 4,914,476
Unnpwnwu thnfuwnnipyncGatip 26 13,406,511 2,419,545
Lhapwghl hwpyh qény wwpwwynpnipynh 415,070 -
twnwdqywé hwpluwihb wwpwwynpnipyntl 12 1,150,122 -
Uj) wwpwnwynpnipyntGlbp 27 235,088 177,561
LGnwikGp’ ywpwnwynpnipyntGGep 101,561,913 67,019,174

UbthwywG juwhwnwy

Pwdlbinhpuwlywh Yuuwhuw 29 8,752,800 8,752,800
khupnG BYwdntn 1,347,241 1,347,241
- Qiluwdnp wwhniuwn 2,500,000 2,500,000
Uy wwhniuwnGbp 4,576,618 (2,588,538)
2puipfujwd whnp 11,514,563 8,230,583
LOnwadkGp’ ubthwywh Ywwhuwy 28,691,222 18,242,086
LanwikGp’ wwpinwynpnipyntGlbp L ubthwlwG Yuwhnwg 130,253,135 85,261,260

bhGwluwlwb hwyytmympjnilGtpp Ghipuwjugud 4-hg 67 totipmy, uwnnpwgpyty GG
Pwlyh qnpbwl}hp wboptGh L qﬁqunp hwpquwwwhh Ynnihg 2017 pyulwbh dwpunh 10-

hG: /
[ /"" i

Qlinpg Uiy RUAAUUECSUL [/

Q-npd Q- fuwnp hwywuywh [ 7 [ "\




«UPUU4hUPULY» OUY PULESPMUYUL CLYEMNFHB3NKL

ShOwluwlwb hwpybwndnipnLlGhp

31 ntYywbupkph 2016p.

Utthwljwl juyhunwimu thnthnfunpjm Gatph
dwuhl hwyytwmynipmib

Swquwnp 33 npwd dwswnph
hwdwn
Jwuwnghith
Ghpnpnudlb-  3hoGwywd
ph gény  dhenglph
Pwdb- ybpwqlw-  Ybpwqlw-
wnhpwlwl EShupnG  Gyfuwdnp hwwndwh hwniwl  puiudwd
Jwwhww) bGYwdnwn  wwhniuwn wwhniun  wwhnun whnyp  ROnwuiklp
Swpytiyzhnp 2015p. hnilywph 1-h 8,752,800 1,347,241 2,500,000 (1,236,055) - 6,367,270 17,731,256
nnnLpjwip
Swpyw whnip - - - - - 1,863,313 1,863,313
Uy hwiwwwnpthwy hlwbuwywa
wprynLlp
Ppwlwb wpdtiph thnthnfunipynilhg - - - (1,5617,057) - - (1,517,057)
sqwuinwywé qnin Yhuwu
dwdwnph hwdwn dwwnskith GepnpnudGbph - - - (173,551) - - (173,551)
hpwgnitihg $hlwbuwlywb wpnynilGphh
thnfuwlgywé gniin ognin
UL hwiwwwnthwy $hlwbuwlwb - - - 338,125 - - 338,125
wnpmynilphG Ytipwptipnn punyugnighs
dwuh 2whnipwhwny
LOnwaklp nwpyw hwdwwwniwl - - - (1,352,483) - 1,863,313 510,830
Shlwluwywl wprynilp
3w2yblzhnp 2015p. nblwbdptinh 31-h 8,752,800 1,347,241 2,500,000 (2,588,538) - 8,230,583 18,242,086
nnnLpjwip
Swpyw pwhnijp - - - - - 3,283,980 3,283,980
Uy hwiwwwnthwy phlwbuwlywh
wprynLlp
3hdlGwlwh dhonglbph ypwqlwhwwnnid - - - - 1,387,637 - 1,387,637
bpwlwh wpdbph thnthnfuncpynilhg - - - 7,697,786 - - 7,697,786
sywuinwywad gniin ogntn
Jwswnph hwdwn dwwngkih GepnpnudGbph - - - (128,978) - - (128,978)
hpwgnitohg $hlwbuwlywb wpnynilphl
thnfuwlgwé gnin ognttn
Uj| hwiwwwnthwy phlwbuwlwb - - - (1,513,762) (277,527) - (1,791,289)
wnryntlphb Ybipwpbipnn pwnlugnighs
Udwuh 2whnipwhwny
LOnwikGp twpyw hwiwwwnpthwy - - - 6,055,046 1,110,110 3,283,980 10,449,136
Shlwluwywb wpnyniGp
3wytilyzhnp 2016p. nbywinkdptinh 31-h 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 28,691,222

npnipjwip

8-hg 67 totipmui Ghpluwjwgywdo owlnpuqpmipyniGlbpp Juqunud &6 phGwGuwlul hw)ytinynipjniGGtph

punywgnighy wup:



«UPUudhUPULY» OUY PUJLESPPULUL CLYEMNHESNLL
ShOwluwlwb hwpybwndnipnLlGhp
31 ntYywbupkph 2016p.

Opwdwlub dhongGtph hnuptiph dwuhl

hwtmynipni b

Swqun 33 npwd 2016p. ntywkiptiph 31-ha

2015p. nyntitptinh 31-hG

wywpunywé tnwpyw hwiwp wjwpunjwd lnwpyw hwown

AnpSwnGwywb gnpénLGbnueynLihg npwdwlwb hnupbp

Cwhniyp UhGsk hwpyneip 4,089,651 2,256,771
ayqnunntdlbn
Updtgnyowh dwfuu 161,270 708,671
Uwzdwénipjwl L winpinhquighnG dwuhwbnwibbp 114,249 65,812
Ihultwlywhb dhonglbph otwnnLihg ognin - (1,239)
Uwnwgybi hp wninynulGtip (559,159) (112,767)
Jdswnybithp wnynulbp 169,616 96,832
Ns wnlwnpwjhG wywnhyGtph L wwpunwdnpnepyntGGbiph wpunwndnipwjhG
Ybpwaqlwhwuwnidhg gnin (ogniwn)/YGuiu (213,304) 89,370
UnLwinpwjhlG gnpéhplbph hpwlwh wpdtiph thnthnfunipjnilhg qnin
(ognLin)/JlGwu 127,278 (106,949)
Apwiwywh hnuptp Gufupwh gnpéwnbwlywh
wywnhybtpnd L wwpuwynpnipyntGGtpnid thnthnfunwgynibGGtipp 3,889,601 2,996,501
(Ut wgnLd)/Gwqned gnpdwnbulwl wlhmpybGbpnd
Muwhwbplbp $hlwluwlywb Yuwaiwybpwnepyntbbbph Gywwniwdop 1,219,439 (1,082,327)
Swswhunpnbbpht wnipqwé Jupytp L hnfuwngnepniGbbin (9,222,964) (675,401)
Uj| wywnhybbp (173,487) 70,617
Uybywgnid/Gywagnid) gnpdwnlwlwl wwpumwdnpnupynGG6pned
NEwn hwiwdw)bGwantp 33 UP-h hbwn 4,432,197 (14,115,725)
Muwpunwynpnipintbbbp $hwbuwyub YugiwybpwnipjniGGbph GUundwip 2,603,396 624,287
MuwpwuwynnpnepyntGbbip hwswfunpnbtiph GUwwndwdp 12,541,813 3,376,459
Uj| wwpwwynpnipyntGhtn 70,394 (12,077)
2nun npwiwlyw hnupbp gnpdwrlwlw qnpdniGbnipnibhg dhask
2whnipwhwplp 15,360,389 (8,817,666)
dswnywé pwhnipwhwply (321,446) (709,705)
AnpdwnGwywh gnpénLGtinipyntlGhg gnun npwiwywi hnupbip 15,038,943 (9,527,371)
Lkpnpnudwghl gnpdniGbnepyniGhg npwdwlywa hnupkp
Lbpnpniiwhb wpdtpnpbiph wep (22,734,199) (1,731,304)
3huGwlywh shenglbiph wnp (48,181) (66,954)
Ns Oyntpwlywb wywhdGeph wnp (37,480) (9,704)
LbpnpnidwhG gnpénilbinegynilhg qnun npwdwlwh hnupbip (22,819,860) (1,807,962)
Shlwbuwywh gnpénLGtnipynilihg npwiwywh hnupbip
33 UPR-hg Jwnytiph utnwgnd 539,777 902,185
Shlwbuwywb YugiwytpwnipjnilGGtiphg Juwpytiph utnwgnid 1,723,667 2,377,536
Uy Bpyupwdwdytn Jupytiph dwpned (24,838) (66,496)
Muwpwnpw)hb wpdtipnptiph gniin wybjwgnid 336 4,808,666
Unnpwnwu thnfuwnnipjwl unnwgned 10,864,492 2,424,039
Shlwluwywb gnpénLlEnipnilihg gnin npuwiwywh hnupkip 13,103,434 10,445,930
Apwowywh vhengltinh L npwig hwowndtpltiph gnin wi/(Gwgnty) 5,322,517 (889,403)
Ypwdwlwh dhengltin L npwlg hwdwndtplbtip dwiwbwlywynpowbh uygph
npnLpjwdp 13,709,860 14,639,454
Upwnwndnyph thnfuwnydwb wanbignipnlp npwdwyw dhongltinh L
npwlg hwiwnpdbpltph Yypw (21,868) (40,191)
ggmgﬂlﬁﬁ(ga%r:‘%ﬁ?g)h npwig hwiwnpdtiplbp dwiwbwywzpowbh ybpgh 19,010,509 13,709,860
Lpwgnighy mbntjwwmynipyniG
Uwnwgywd ninynultin 9,596,808 8,451,458
dswndwé nnynultip (5,324,470) (5,022,227)

8-hg 67 totpmui Ghpluwjwgywd owlnpuqpmipyniGlGbpp Juqunud &G phGwGuwlul hwpytnynipjniGGtph

punywugnighy dwup:



«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL 8
S htwluwlwl hwaytwnynipjniultn
31 nkywnbdptph 2016p.

SDhGwluwlju b hwyybmynmpm aatpha Yhg
owlnpwqpnmp i Gatp

1 Qnpénibtinpjw plnypp L plinhwbnep wnbnbynipncGGtip

«ULUUJdDhULUT LY OLL (wjunthtin® PwGly) hhiGwnpyty £ 2004 pyuluGhG L
hwlnhuwlnd . thwy puditmhpuyuwl pGyepmpniG gnpotny <wjwunwih
{wlpwybnnpjul (wjunthbim' L) optiunpmpjwi ppowGwyitpnid: Lwdlyp qpubgyty £
07 hnywmbiptiph 2004 pywlwlhG << YaGumpnGuywb pwlyh (wyunthtin® << L) Ynnihg N84
wnpunnlwqgpujhlG hwdwnpny:

Pwlyp hwlnhuwlnd & {wjwunwbih Lwlpuybmmpyniind Shghuyut widwig
wjwlnltph hwwmnignd Gpup fuwynpnn whnwlwl hwiwupgh, LwjwumwGh pwGytph
vhnipjul wlnwau:

Pwlyh hhiGwlwl gnponiGhnipyniGp Ynpuynpwwnhy, GipnpnidwjhG L SwuGwynp
$hGwGubtpp yunwywpdwlp pGnpny dwnwjynipniGGph dwnmnignd( t° phGwGuujub
gnpohpGtinmu GapnpnudGtp, Phghyuwub b hpuwjwpwliuwyul wibdwlghg wjwbnltph
Gtngpuynud, phGwGuuynpiwb (Jupyuwynpnwd, pwyunphlq) b puGluyht wyp
ownwjnipniGatnh dwnnmgnud:

Pwlyh qifuwynnp gpuutiGyulyp qubynd £ Gplwnd: PwGyh ppuduwpwlulub hwughG b
<<, 0010, p. GplwG, dwqqtiG Uwpqujwi 10:

2 Qnpéwpwp dhowywyn

Juwyjywunwlind JupntGuwuwlw pnygp GG Ypmd hpuwuwiugynn punupwlul L
wnlnbuwlwl thnthnfunipymGatpp: Aputiu qupqugnn 2nju, <wjwunwliny puguwljuwnid
b6 yuuwpjwy gnpodwnpwp thowduwypp b hwiwywwnwufuwl GGpwljwunnigyuoplln, npnp
unynpwpwp gnympjnil niGhG wquwum njujuul mbGntumpn nmGhgnn GpypGhpnud:
Pwgh npuhg, mGntuwywl yuwydwiGbpp gupniuynid b6 vwhiwGwthwltp
gnpownlnmpnGGtph owywGtpp ShGwbGuwub pnijubtpnd, b ShGwlGuowub
qnpohpGtinh hpwiwb wpdtipGipp Yupng GG shwiwyuwunwufuw Gl hpwuwiwgpuo
qnpownpltphlG: L<bnwqu minbtuwlul qupqugiwl hhiGwlw6 funsgplnnup
wnlmbuwlul L hGumhnmghnGw] qupqugiwl guwop twiupnuyl & qniquygyud
nwpwownew lwjhG wiywjniGnipjudp, YhGunpnGugduwo mlGmbtuwlwb htGpny:

Puiyh ntyujwnnipjnilp qunbnd £, np ppwghl ywjdwGiinnd hpwljwlwgynid GG
huwtwywunwufuwl shonguwnnuiGtip fwGyh mGnbuwywl JuynilnpyniGl wywhnybnt
(ywwunwyny:

3 JwytitnynipjnLlGlph wwwnpwuwndwb hhanlGpGhpp

3.1 Jwiwwwwnwufuwbnip)nilp

UnyyG hGwbGuwlub hwpytnmynipjniGGipp yuwumpwuwnyt) 66 hwiwdw)G@ ShGwlGuwlub
hwpytunynipjniGhtph dhowqquyhlG unwblnupubtph (bLUU), npnlp hwunmwwnyt GG
{uwpyuwywhwlwl {wpguwniwl Uh9wqqujhl Unwlnwnpwbtph lunphpph (LUUL)
ynnuhg L UtyGwpwlnpiniGGtph” hwunmwnywo ShwGuwlub {wpytnynipniGlitph
Uty GuwpwlnipyniGGtph Uhowqquyhl Undhwmbh Yynnihg (bLUUG):

Pwlyp wuunpwuwmnd £ hp hwpytmynipniGGtpp << gnponn optGunpnipjul L
hw)yuwywhwlwl hw)Juniwb dthowqqujhl unwinupubitph ywhwGeGtnhG
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huwtwwywwnwufuwb: UnyyG phGwGuuyul hwpynynpniGGbpp hhdGjwo b6 Awbyh
hwyJwniwb quulgnuiGtinh Yypw, npnlp 6pqpuyb b yepunuuwluwpgyti 6 $LUU-hG
hwiwywwnwuhiwGtgltint Guunmwyny:

3.2 QuithtiwG hhdntGpGhpp
Shlwluwlul hwyytmynipniGGtpn wuwmpwumyb) b6 hpwlywb wpdtph uyqpnilph hhdwl
Ypw phlGwlGuwyuwb wpyniGpltinny 62qpunynn” hpwijwl wpdtpny hw)ywnynn
$Shlwluwljwl wympyltiph n yupunwynpnipymGGtph, hGywtu Gwl yudwpph hwdwn
dwwntith wiwmhyGhph hwdwn, pugunnipjudp wyl wynhyGtph, npnGg hpwlwl wpdtipp
hGwnpwynnp st npnpty: U $hlwluwljub wlmhyltnt nt upunwynpnipjniGGupp
hw)Juwnynid GG winpnhqugywo wpdtpny, ny $hGwluwulG wlmhyGtpl n
wuwpunwynpnipjniGGtpp hw)Junynd GG yuwumdwlwl wpdtpny, pugunnipjudp
2hGnpyniGGtph, npnlp Gipuywgyt) b6 Ytpwgqlwhwnmywo gniwnpny:

3.3 Qnpéwrlwywh L GEpjuwjwgiwl wndnp

Pwllyh gnpowntwywl wpdnypl wyl hhiGwlwl nGnbuwywl shpwyuwnh wpdnypl k,
npuntin qnponud £ PwGyp: RwGlyh gnpowntuyuwl L Ghpluyugiwl wpdnyp L
hwlnhuwlnd {wjwunwbh {wuGpuybtnnpjul ngpudn (wjunthtim' << gpud), pwlh np
wju wpdnyypl £ jwjugnyyG Yepuny wpumwgninid bhGwlGuwlu hwpytumynipjniGGhnp
hhipnud pGYwo hpwnupdnipyniGGeph L Awllh gnpowppltiph mGntuwlywb
pnjuwlnuympnilp: ShGwGuwyut hwyytmynipmiGatpp Gepuyugyuo t6 << npudny’
hwquplph Gumpjudp, tph wy pwl G)Yuo skt: << vwhdiwlitphg nnipu nuudp wqun
thnfuwnytiph gt:

3.4 Jwjwwwhwywb hwywnriwl pwunwpwywlnepjwb L GapYwywgiw
thnthnfuncp)nLGGtp
CGpwghy mwpnd Pw Gyl wnwohlG wiquy Yhpwnty £ npn unwlnupumbbp L
thnthnfunipniGGtp, npnGp Yhpwntih GG 2016p. hniGwnh 1-hg uwd gpulhg htnn ujuynn
dudw wlyuypowbitph hwiwp: PwGy6 wybih yun skp pnniGh] nplk wjp vnmwGnupa,
Uty GupwlnipyniG ud thnthnfunipjnil, npG nidh vk tp Gk, pwyjg nhin skp Yhpwnybg:
Qlwjwo Ghppnhhyjw uvnwlnupubtpl nt thnthnfunipyntGGtinG wnwehl wiqud Yhpwunyty
LG 2016p-hG " npulp npukt bww6 wqntgnipyn b ymGEG Pwlyh mwptywl $hGwGuwyud
hwpytnynipniGGtph ypw:

o  Vwhdwlywo hwmnignifGbph wpuGGsn wyfuwumuhglhph Jawplbp (KKUU 19
thmhanfunipjni GGGn)

o LPuwguwhwpndwl Gwfuwdbnlnmpimb (KKUU 1 ihmpnfunipjniGGan)

o  Vwpywompjul L widnpumpqughwh plnmGhih dpnnlaph wupquipwlnd (KKXUU
38 L <<UU 16 shnihnfunipjniGGhn)

o DUU 14 hupmjlGhph lulintGun/np hinwdqnilf

o  2012-2014pp. DLUU-Ghph mwpkliul pupbinfunidlbn mwppbn sunpwlhy Ghpny
2016p. hniGwnh 1-hg uwd gpulhg htimn ujuynn dwiwlwlwpnowlitph hwiwnp wnwehG
wlquu pnniGywo Gnp unwlnupumbGbpn uy dbyGwpwlnipynGGtpp Yhpwetih s66 fwlyh

hwiwn: Uyn dwiltimhg Jhpwnynn vnmwlnupumbtpnid mtin qunwo thnthnfunipyniGGtnhg L
ny ukyn PwGyh $hGwluwlwl hwpytmynipjniGGtnh ypw twwb wantignipyniG sh niGtgh:
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o ShdGwlwb dhongGbph hwpywnnid

2016p. Pulyp thnthnfunipyniG £ jumwpt) hwpgqwuywhwywl hwpywndiw hp
punuwpuulnipjnilnid, hwiwdw)G npp ptGptiph hwyyuniwl hwiwp Yhpwnynd £
JtipwqGwhwwiwb dnpbn” GuhiyhGnd Yhpweynn hGpGupdtiph dnntijh thnfuwpk:
AbGYuwyuwpnipnilp gumbimd £, np hwpqwwwhwlwb hwpwndwb Gnp punuwpwlwlnipniln
pniy L nuhu mpudwnpt] wewyb] hwdwwywnmwuhuwl mbntwunynipyni:

3.5 Pwlyh Yynnuhg ntirku syhpwrdnn unwlnwnnbbp L oGYGwpwhnep)nLGGbn
UniyG dhGwlGuwjub hwpytnmynipniGitnh hwumwwmdw( opduw npnipjudp nuyu GG mbuby
uh pwpp Gnp unwlnupubbp, gnponn unw lnupunbtnh Yapwpbpnywy thnthnfunipymGGtp L
utyGwpwlnpjnGGtp, npnlp ntinbu nidh vk st6 dnb: Awlln Junudwiytnm sh plnniltg
wyn unwlnupunbtinhg L dGyGwpwlnmpniGatnhg nput dtynp:

AtjwwpnipyniGp yuluwwumbtunid , np Yhpwetih Gop unwGnupnGbpG n
Uty Gwpw lnpjmGatpp YpnniGyta fwGyh Ynnihg npwbg nidh dte dnGhnt opdwl
hwonpnnn wnwohfjuw dwiwGwlwypouliniy:

Atjuwyuwpnipjul julfuwmbudwdp wju hnthnfumpjmGatpp twywb wgnbgnipynib g6
niGtiGw PwGyh $hGwlGuowlwl hwpytmynipyniGGph ypw L Gipluywgywo bl unnpl:

{LUU 12 (OnhnfumpjmGGtpn) «Cwhmpwhwplbny

LLUUW-n pnnupyy t «Qppugiuo Jhwulbph hwdwp hbunudqyud hupljughlG
wipnhyGhph cwlwsnidy upqupwlnuip, npp {LUU 12-my «Cwhmpuhuwplbn,
Juumwnpnud £ npnpwlh thnthnfumpjniGGtp: @nthnfumpmGGbpp wupqupwlnd b6, ph
hGgubu wtwup £ hwygunt) hpuljwl wpdtpny swithynn wwpupwjhG qnpohpltpha
Jtpwptinnn htimwdqywo hwpluyhG winmpyGbpp, hwnjuwwbu w)l nhwypbpnid, tpp
ntjuywul mnynuwnpnyph thnthnfunipyniGGtpn Guqtiglnud GG ywpwpwjhG gnpohph
hpwwG wpdtipp ulqplwljul wpdtphg guwon dwljwnpnuyh:

Unyy6 thnthnfumpjmGatpp yupqupwlmd G0 hbnbgun.

e wyl ywpwpwyhl qnpohpltph qony shpuwgywo YGwulbtpn, npnlp swthynid G
hpwywl wpdtipny, huy hwpyuwjhl wnnudiny uyqpluyui wpdtpny, wnwowglnd LG
(yuqtigynn dwiwGwlwynp mwppbpnipniGitp’ wiwhu Gpubhg, pb yupumpwjhG
qnpohphl mhpwwtnnn( wyGywnd £ yepuwulqlty npuw hwytypnwjhlG wpdtpp’
wjl yuwdwntint, pt oquwugnpotnt thongny,

e wlywuhyh hwyybyrnwjhl wpdtipp sh vwhiwlwthwynd hwpydwb Gipwlw wyuwqu
hwjwlwlwb pwhnypltph qGwhwwmnuip,

e  hwnpyiwl tpwyw wuywqu pwhnyypltiph gGwhwwnndbtinn s66 Gipunnud Gyuqgqtigynn
duwdwGwlwynp mwpptipnipyniGGiph hwjwnuwpéniihg wnwewgnn hwpyuwjhG
(JwqgtgnuiGtinn,

e nlYytpmpjniGp ywhwmp £ hwpyh wnGh, wpyynp hwpyuwjhG opkGunpnipyniGG wpgbnid k
hwnyynn pwhniypltiph w)G wnpjnipGhpp, npnGg wnnwing wjG Junpnn £ GuqtignuiGtin
Juwnuwntb] GJuqgtigynn dudiwwywynp mwpptipnipniGatph hwjunupddwl dwuny:
Gpt hwpyujhG optGunpnipjniind sjuwl wnuhuh wpgbpltip, nGYtpnpnin
qlwhwwunmd £ GJuqbgynn dwdwliwlywynp mwppbpnipyniip pnpnp wy GJuqbgynn
dudiwlwlwynp mwppbpnipjniGGtph htimm hwdwwnbn:
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OnithnfunipyniGGtinG nidh dt9 GG nlnwd 2017p. hmGywnh 1-hG L npuGhg htimn ujuynn
nwnptjuwl dudtwluwyuw)nowbitnh hwiwp L wtwp t hpunytl htnplpwg:
AGjuwyupnipjul qGwhwniwdp wju thnthnfumpnGGtnt twlw b wantignipjnib sta
niGtiGw PwGyh $hGwlGuwlyub hwyytnynipnGGtph ypw:

DUU 9, DhGwlbuwlpub gnpohpltn (2014)

{LUU-G Yytpotipu pnnupyty &t H<SUU 9 «Dpliwbuulpul gnpohplibny (2014),
Gtpyuwywgltny hp Gwhiwgoh wjwpup hnfuwphGtim <<UU 39 «Dpliwbuuliul
qnpopplbp dwlwsnidp L swhnidpy: “bnp unwlnunup Gipujwginud £ {LUU 39-h
ShGwGuwlwl wymhybtph quuwljupgiwb b sgwhiwb nintigniygh WGo thnthnjunipjniGGhp,
L Gipyuywglnud £ hlwlGuwlub wymhyGtph wpdtigpuwi Gnp «owywuynn yupyuwjhG
Ynpniumny Unnbp: $LUU 9-p mpudwnpnud  Gul htioh hwpgundwl fhpwniw Gnp
nintignyg:

Pwlyh ntywywnpnmpjmbp nhin wtwunp t gGwhwwnh HLUU 9-h wgnbgnipnilp wju
$hGwluwlub hwyytmynmpjmGGatiph Yypw: ‘Lnp vnnwlnupup whnp £ Yhpunyh 2018p.
hniGgwph 1-hG Yud wyn wiuwpyhg hinn uyuynn mwptijwl hwpytiunnt
dwiwlwlyuwypowlbtinh hwdwp:

DHLUU 15, Qwadwfunppleph hin quwydwluwenpbphg huwunp

DLUU 15 Gipyujwglnd £ hwunyph dwlwsiwl Gnp wwhwbeltin' thnfuwnphlhny <<UU
18 «wunipy, KKUU 11 «Gunnigdwl yuwyjdwGwgnbny, LW npn) hwunyph htn juywo
Uty GupwlnipyniGGatp: ‘Lnp vnwlnupup vwhdwlnd £ huynnnipjwl Yypuw hhdGuo
hwunyph dwlwsiw G vnnb L mpudwnpmd £ hwytuw ninnonpnmd dwlpwdwulnptG
sinuwpw Gyuo mwpptp pwgquyunitpmy gnponn bLUU-Ghph Gappn, wn pyny, ph
ywjiwlwynpguwonipyniGGtph hwdwnp hGswtu hwpywnt; puquwphy juunwpnnuyw b
wwnpunwynpmpjnGatnp, thnthnfuwub qGwgnjugnuip, hwdwhnpnbGtnh hnfjuhwnnigdwl
hpwyniGpGhpp, twnwywpwpbtiph htnqGuw6 mwppipuyitipp L wyp pGnhwinip
pwnnnipjniGGhnp:

DLUU 15-n nudh dbg £ dnlnud 2017p. hmGywnph 1-h6 ud wyn wiuwpyhg htimn ujuynn
nwnptjuwl hwyybtnn dwdwlwyuypowlitnnd: Pwllyh nbuwywnpmpniln nhn sh
qiwhwwnby HLUU 15-h mgntgnipnilp wju $hGwbuwuwl hwpytnynipjniGGtph Yypw:

DHLUU 16, Lwpdwluynmpinii

DLUU 16-n GipYuyuglny £ Jupdwyuinipjul hwygundwb Gnp wwhwlelbn L
thnthnfumpniGGtp: HLUU 16-p uwhdwlnid £, np JupdwuwyGtpp ytwp & hwyuntG
JupdwuwnipjnGGtpp «hwpuuyuwhwyul hwpytyyendy’ dwlwsbiny «ogumugnpodwl
hpwyniGpp» nputiv wymhy L Jupdwluwinipjul qony hwiwywwnwufuwb
wwpunwynpnipjniln:

UhllmjG dwiw Gl H$LUU 16-p°

e thnthnfunid £ JupdwlwnipjulG vwhdwbnuip,

e uywhiwlnmd £ wymhyh L wupumwynpnipjwl hwpyuwndwl ywhwleltin, wyn pynid’
wjGyhuh wpwGdGwhwnympniGatp, hGyuyhuhp 6 ny-Jupdwuuyu G nmwupptpp,
thnthnfuynn Jupdwuwulub yawpltpp L wpnnbjug (owyghnG)
dwdwlwlywypowbbtinn;

e  wquwuiwl hGwpwynpnipjnil £ mwihu jupdwdwidytinn JupbdwywnipjntGGtnh L
gwonpwndtp wymhyGtiph hwdwn,

e thnfunuwi £ «Judwnp htmwnunpd Jupbdwlwnipjudp»
wuwjiwlwynpyuwonip niGGhph hwygunndip,
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e Uhowwtiu wwhwywlnd t LLUU 17-h dnntignuip’ JupdwwnniGiph hwpjundw G
dwuny;
e (pywjywglnui k Gnp pwgwhwjmdwl wuwhwlGtp:

DLUU 16-p nidh ukig £ dnlnud 2019p. hniGwph 1-hG L npulhg htinn uuynn muptiuwa
duwiwlwlwnowlitph hwiwn: Eniyjunmpynid £ unwinupump Junudwidytnm jhpunnoin’
wwjdwiny, np SLUU 15-n «wdwfunpnlibph hbn wuwjdwbwgnbphg hwunpy, GngGutu
Yhpwnyh: PwuGyh nbyujwpmpjniGp ghnbu sh gGwhwwnt] SLUU 16-h wmqntignipyniln unyG
ShlwGuwlw b hwyytmynipyniGGtph Ypuw:

4 Jwjwwwhwywb hwywriwl pwunwpwywlnipincl

‘Lhipjujwgynn hwpyuwwhwljwl punupwluinipnilp yhpunyt) £ ShGuGuulub
hwpytnynipjniGGtph yuunpuwunmdwl pGpugpnid: Lwpjuuywhwlwb
pwnwpwlwlnpjnilp Yhpweyby E htnlnquijuGnpb:

4.1 GlUwonunGbph L 6wiuubiph Gwlwsnid

Gluwinunn dwlwgynmd E wjl nhypmd, tpp hwjwlwlwi B, np mGnbuwjul ogmwunGbnn
YhnutG PwGy L uvnwgywo Gwdnunp upth £ wpduwhwjwnnpbl swtht: Swiuunp
Swlwyymud £ wyl dwdwGuwl, tpp hwjwlwlwa E, np mGnbtuwywl ogninGtipp
Jupunwhnutl fwllhg L dwjuup Juptih £ wpdwlwhwjwwnnptG sutht: Unnpl
Gtnyuwjwgynn swthwh)Gbpp GnyyGutiu whnp £ hw)gh weGytG dhasb Giuwdinunh b dwjuuh
Swlwynmun:

Snynuwypl Ghwdnuinlbn L dwfuubn

Snynuwjhl GluwdnunGhpl nt Swhuubipn pnpnp inynuwpbp phGwGuuywb gnpohpltiph
hwiwn, pugwnnipjuip wnbnpwjhG GuumwlGipny wwhynn uwd phGwGuuywb
wnryniGpGtinny d2qpuynn” hpuwyw b wpdtipny hwpywnynn gqnpohpGhph, pwhnyph Jud
YGwuh b wy hwiwwwpthwly $hGwlGuwlul wpgnilpGbinh dwuhG hwyytnmynipyniGnud
dwlwyynd LG nputiu «nnynuwjhl Giudniny L «nnnuwjhl dwfuuy” oquugnpotiny
wnpnniGwytim mnynuwnpnijph dbpnnn:

Gpb dhGwluwub wynhyh Jud Giwlwnhy ShGwluwlub wymhyGtph fudph
hwpytlpnwjhl wnpdbtpp Gugnid £ wpdbiqpynuihg YnpniunmGinh wwmdwnny, mnynuwjhl
tluwininn uwpn Guwymd £ dwlwsgby jhpwnting ujqpuwljul wpyniGuytin
unynuwnnpniypp’ Gnp hwpytyrnwjhG wpdbtph Giumdwdp:

Undhupinl b wyy Ghwdnunbbn L dwfuubn

Junybtph mpudwunpiwl hwdwp quGdynn yewpGtpp (hwiwywnmwujuwl swhuubph htn
vhwuhG) htimwdgqynud GG Gpqpuntiing wyyw) yunpyh wpnniGuybn mnnuwngpnypp:
Juwpdwydwnlbpn, wy Gyuimwmbtpp b owjuutipp hhGwlwlnud swGwyynid GG
hwpytgndwi uyqpnilpny ownwynipniGGtph dwnmmgdwb pnpugpmu: LtpnpuniiwjhG
wnpunbtith, wy junwjwpswuwl L unphppunyuwwl ownw nipjniGGtph qony ydwnpltpp
Swlwgymu G0 wuwyjiwlwagpwihl wuwydwbitph(G hwiwywunwufuwl: UWynhyGtpp
Jquwnwjwpiwl qony ydwnpltpp dwlwsynid G0 ownwnipjniGGtph dwnnigdwb

dudw Gwlyuwypowlnid: ‘Lol uyqpnilpG £ Yhpwnynd jupnnmp niGatph junwjuwpdwd,
Shlwluwlwl yuwlwynpiwl L wymhyleph yuwhywliiwb dwnwjnipyniGGtph nhupnd,
npnlp GGpwnpnud GG ownwynipyniGGtph dwwnnigiw tpljup dwdytin:

Cwhwpwdhllbnhg Ghwdnin
Glwdnunnp dwlwyynud £, bpp APwlyh Jdwpp unwGwine hpwyniGpp hwunwnywo k:
CwhwpwdhGlbtphg tyuwinnnp << hwpuyhG optiGunpnipjudp hwpyiwb tpuyuw st:
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Bnuwn wrlunpuyhl Glhwdnin

9nun wnbunpuwjhG Gjuwinunp Gipwend £ wunbunpwyhG Guyumnwy Gtpnyg wquwhynng
$Shlwluwljwl wymhyltiph b yuwpmwynpnpyntGatnh hpwywb wpdtiph hhnthnfunipnilihg
hpuwgywo L shpwgdwo tjwinunp L dwhuup, mnynultiphg L wpnwpdnipujhG
nwnppbipnmpjniGGtphg gnjugnn pninp GludinnGhpp L dwhiubkpp: Qnun wnbanpujhG
Guwdninn Ghpwnmd £ Gl wpnmwpdnyph wnp nt juwdwnphg qnun Gjudninnp jud dwjuup
L Swlwgynd E pwhnypmd jud yGwuntd tpp hwiwywunwujuwl swnwynipniGl wpnbG
dwunmgyuwo t:

4.2 Upwwpdnyp

Upunwpdnypny juumwpguwo gnpownpbtinp yipwhwpgunpyynud GG gnpownluwlwb
wndnypny’ gnpownpph opdw thnjuwnpdtpny: Upunwpdnypny wpnwhwjmywo wnlunpwjhb
Guyywunwlibpny ywhynn wimhyGph L upumwynpnipjniGGtph thnfuwpynuihg
wnwowguwd ogninp b YGwup Swlwyymd GG pwhnyph Juwd yGwuh b wy hwiwwwnpthwy
$ShlwlGuwlwl wpyynilpltph Ywuhl hwyytnympjuwl gnun wnlunpujhl Gluwdnin
hnnwonud, dhGyntn ny wnlnpwjhG wywhyGtph yaipwhwpwnpynuihg qnjugnn ognunp b
YOwup dwlwsynd GG pwhniyph Jud yGwuh b wyp hwiwwywnpthwly $hawlGuwyuwb
wnrynilpGtinh dwuhG hw)ytnynipjul wj) Gludnun jud wyp dwjuu hnpuwonid:
Upunwpdnypny wpunwhwjnywo ngpudwhl wimhyGhpp b wupunwynpnipyniGatpp
thnfuwpyynid GG gnpownGulywl wpdnypny Yhpwnting hw)uwywhwliuwb hw)ytyynh
wiuwpyh npnipjudp gnponn thnfuwndbpp:

Upunwnpdnypny wpnwhwjnyjwo juwdwnph hwiwp dwwnstih ngpudwjhl wpdtpnptiph
hpwlwl wpdtipnid thnthnfunipnilGGtpp Yyapmioynd G6 thnfuwnpdtipuwhG
wnwppbpnpyniGGtinh dhol, npnlp wpwowlmu GG wpdtpnptph winpunhqugywo
gmuiwpltph hnthnfumpjwl L wpdbpnpbph hwpytlynwjhG wpdbph wy
thnthnfunipniGGtph wpynilGpmy: Udnpunhqugyud gnidwpnud thnthnfunipyniGGtiph htim
Jquwuywo thnfuwpdtipwjhl mwpptipnipniGGipp dwlwyynd G6 Qwhnypnd Jud JGwund,
hul hwytypnwjhG wpdtipnid wy) thnthnfunipniGGtpp Swlwsynid 6 vbthwlw b
Juuwhwwnud:

Muwuniwlwl wpdtpny hwpywnynn ny gpuiwjhlG wpunwpdnipwjhl hnnpuoGtpn
Jtpwhw)qupyynid GG gnpownpph opyw thnfuwpdtpny: bpwljwl wpdbtpny hw)gunynn ny
npnuwiwjhl wpnmwnpdnipwjhG hnnpuobGtnn ytpwhw)upyynud 66 hppwwb wpdtiph
npnpiwl opyw thnfuwpdbpny: N1 gpudwjhG hnpjuoGtph, hGyuwhupb GG phGwGuwlywb
wnprynilpGtnny d2qpuynn” hpwwl wpdtipny wwhynn pwdGtmndubpn, thnfuwpdtipwjhG
nwnppbipmpjnGGtipp, Gipuywgynd GG npuytu hpwlwl wpdbph thnthnfunipnilGhg
2whniyph Jwd yGuwuh dwu: Oy npudwyhG hnpjuwoGtinh thnfuwpdtipwjhG
wmwppbpnpyniGGtipp, hGswtu ophGwl ywdwnph hwdwp dwwngkih nuuwlupgyuo
pwditmndutinp, pngpyymy GG juwhwwih Judwnph hwdwp dwwnsbih GipnppmudGiph
qony yipwqiwhwniwb ywhniumnid:

Snipwpwlymnip gnpownlnipjul ywjiwlwagqpny Gwjuwwnbujwo thnfuwnpdtph b wyjuy
gnpownlnmpjwl opnyw gnponn thnfuwpdtph mwpptipnpjniihg wnwowgnn ogninp Yuwd
Y Gwup hwygwnymd k pwhnyph jud yGwuh b wjp hwdwwwpthwly $hGwGuwljub
wnpnynilpGtnh dwuhG hwyytnynipjul gnin welnpwjhl Giudinun hnpjwoh
wnpunwpdnyph wnp nt yuwdwnphg qnin Giuwdnin nnnnid:

Pwlyh Ynnuhg PhGwluwul hwpytnmynpniGatinh ywunpwuniwb Guyuwunwlng
oqunuagnpoyty kG htimlywy thnfuwndtipGhpn.
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ntlwnbuptph 31 nbyuntidptinh 31

33 npwd/1 UUL nnpwp 483.94 483.75
33 npwd/1 6Ypn 512.20 528.69

4.3 Jwpynid

Cwhnyph qony hwpytnnt mwpyuw pwhnipwhwpyp punuguwo k. pGpwughy L himwaquo
hwnltiphg: Cwhnipwhwpyp dwlwgynid L pwhnypmd Jud JGwunud, pugunnipjudp wjl
hwpytinh, npnlg qony qnpownlnip niGhatph wpynilGpGipp Swlwybty GG utithww6
Jwuyhwnwnid, hGsh nhwypmy hwnplytpp oyt dwlwgynd G6 w)] hwiwwwntwly
$bhiwGuwlwl wpyynilGpGtpniy:

CGpwghly hwpyp mwpyw hwdwp hwplyynn Gudinunhg ydwnpytijhp hwpyl
hw)yuwwywhwljwb hwyulynh wivwpyhl gnponn hwplwjhG ngpnypltpny, hGywtu Gul
Gwhunpn mwnphGtph hwdwp ydwpjwo hwpybtph §2qpunudGpp: U6 nhypnid, tpp
$hGwluwlub hwpytimynpymGatnG wpnnGywo Gl Gipjuyugdwl hwdwnp dhGy
hwiwywwnwufuwl hwpljuhG hwyytmynipynilGGuph Gepujwgitn, wyw hwplyng
2whnypp Jud yGwup hhiGymd GG dnnwynp pytph ypw: LwuplughG dwpdhGabpp Yupnn
b0 nGtGwy wybih phun dninbgnmd hwpluwyhG optiGunpnipynilp vl GwpwGtiihu L
hwnpluwjhG hw)unpyGbpp vnnigtijhu: Opytiu wpyniGp, hwplywjhG SwpdhGatpp yupnn GG
wwhw(9ty (pugnighs hwpytinh dnond wyG gnpownpplGtph qony, npnlg hwdiwn
(whuyhGnd wwhwe sh Gipyuywugyty: L<bwmlwpwn, jupnn G0 wnwowlwy Gruiwlywih
Inwgnighs hwpytp, mnydtp L mniqubpGbn: <wupluwyhlG vnnignidp Jupnn b Gipunt
unniqiwl nmwupjuwl widhowwtu Guwiunpnnn 3 opwgniguwhG wwnphGtip: pn)
hwlquiwbpGtipnd hwpuwjhG unnignudp Jupnn b Gipwnty wytih tpunp
duiwGwlwonowGGtp:

Ltunwdqguo hwpytipp hwyyupyynid GG hw)Jwwywhwwl hw)ytyynh
wwnpuwynpnipjniGGuph dtpnnh hwdwéw) G, npp hwyh £ wnlnd pnpnp dwdwGwlwjhG
nwnpbinmpjniGltpp, npnlp wnwowlinmuy G0 Shlwluwub hwpyunynipjniGatipnud
dwlwyywo wimhyltiph L upunwynpmpjnGGtph hw)ytyynwihl gnudwnpltph L
hwnpljuwjhb Guyuwumwllbtpny hw)gunyynn gniiwpbtinh dhol, pugunmpjudp wjl niyptph,
tpp wyn mwpptpnipniGGinG wnwowgty GG qninyhih Gwulwlwl dwlwsiwl duiwGwy
Juwi juqiwytpynipniGGiph shwynpnd shwlnhuwgnn gnpownlnipyniGGinhg wnwowgnn
wlumhyGtph juwi yuwpunwynpmp niGGbph gwypnd L hGsn wowowgiw G ywhh( sh wgnnid
ny hupyuwwwhwlwd, L ny £ hwpiwl Gyuwumwyny hwygwnyynn pwhniyph Yypw:

<tnwdaqyud hwpyujhlG winhy dwlwggmd £ dhwjl wjyl swhny, nppwlny hwjwGuyw t,
np wwwquwjnyd wniuw YihGh hwplydwb GGpwlw pwhnyyp, nph hwpyhlG Yupnn GG
oquuugnpoyti] dwiwGwlwynp mwppbpnipniGatpp: <tnmwdqyuo hwpuyhG wyjmhyGhpp
L yuwpunwynpnipyntGGpp hwygupyynd G6 wyl hwplwyhG npunypny, npp Gepwunpynmid £, np
yqnnoh wywmhyGuph hpwgiwb L yuwpunwynpnipyniGGiph dwpiwl dwdwlGwl” hhdGytinyg
nyjw dwiwlwluwypowGh Juwy hwytinnt dwdiwlwlwypowlh thwumwgh qnponn
nnnijpGkph Ypuw:

<<-nd pwytpt hptlg gnpontGbnipjw G pGpwgpnid Yydwnpnid GG Gul wy) hwpytp: Uyn
hwnplytpp Gipunwo b6 hwiwwwnpthwy Jwhnyph uwy yGwuh b wj hwdwywpthuwy
ShGwGuwlw b wpryniGpltinh dwuhl hwyytnynpjub «Uj swhuubp» hnpjuonud:
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44 Mhwiwlwb shpngltip L npwlg hwiwnpdtpltp

Qpudwub thongGhpp L npulg hwiwpdtpGbpp punugwo GG ulhuhy npuidhg, <L UR-
nid wwhynn dhongGtinhg (pugwnnipjuwip UnLw ydwpwjhG hwiwwuwnpgny hpuwywlwgynn
thnfuhwyjupyGtph hwdiwp ghiynGuwgywo gnudwpbtiph) b wy pubGypnd hwphyGhphg, wyn
pynid, pwpdp hpwgytih GippponudGhpp, npnGg dwpdwl dwdiybunp dtnp pipdwl ophg 90 op
E, npnlp Jupnn 6 thnfuwpyyty yuGuhyh yupd dwdwlwluihgngnd htipunnipjuwdp b stl
Llpwpyynid wpdtiph thnthnfudwG qquih nhulh:

Opuiwluwb vhengltipp L npulg hwdwpdtipGhppn hw)Juwnynud GG winpumhqugywo
wndtipny:

4.5 Pwllwnpdtip dEnwnGbp

NuyhG b wy pwlyupdtp dhnwnGtnp hwpgunynd GG << U2 Ynnihg vwhdwbynn qlGtpny,
hGsn tnnwynpuytiv npwlg hpwlywb wpdtpl £ L hhiGywo £ LnlGgnGh Bwijwupdbp
UtimwnGtph pnpuwjh qGubynuiGtnh ypw: dhlwluvwyub yhdwlh dwuhb
hwpytnynipjniinid Ghpuyjugyuo bl «Uj wywmhyGtp» hnnpuwon:

Q.Gtph mwnwimuiGinl wpnwgnynd GG pwlyuwpdtp dhnwnlGtpny
gnpownlmpnGGtphg «Uj Gyuwdnunbtn» hnguonud:

4.6 Muwhwbeltin Phlwluwlwb YuqiwytpwnipntGbtinh GHwwndwdp

bp pGwlwGnG gnpontGnipjwl ppugpnid Pw GG oquugnponid t wj] puGlytipnid
wnuwppbp dwdftinw)Gnipjul pugdwo pGpwughly b wjwlnuyhG hwphyGpn: PwlybphG
npwiwnpjuo phpudwo dwilytinny qupytpb nt juluwydwpltpp hwpwnynd G
wuinpunhqugyuwd wpdtipny’ oquugnpdtiny wpnniGuwybnm mnynuwnpniyyph dtpnnp: 1
bhpujw o dwitimbGlpny dhongltinG winpnhqugynid GG PwGyh nEjujuwpnipjwb Ynnidhg
qlwhwnywd dwiftimbbpnd: ShGwluwul juqiwytpuynmpnbitph Gundwdp
wwhw9ltph gnuiwnbbipn GJuqtgynid G0 wpdtqpyniihg wuwhnuwmbtnh gnudwnpltpny:

4.7 ShOwluwlwb qnnpéhpllp

Pulyp $hGwluwul wlymhyGtpp L wupumwynpoipjniGGept hp bhGwGuwlw b yhdwyh
dwuhl hwpytumynipynilimd dwGwynid £ wjl b dhwyl wyl nhiypnud, tpp Gw qunbnud k
qnpohph ywydwlwqpuwjhG ynnd: dpGwluwyuwb wimhyitph L uwpunwynpnipnGGhph
unynpuu plnyyp Ypnn wnp nt yudwnpltiph nhypnid npulp dlwytpuyynd GG gnpownpph
opjuw wiuwpyny: Unynpuwlwb pGniyp Ypnn dtinp pipnuiGhinh nhwpnid, tipp $hGwluwyu b
gqnnohpp htmwquynud wtwmp E swihyh hpwljwl wpdtipny, yuwjdwlwgph opnjuw L
gnpownph opdw dhol pGYw o dwdw Gwlwihongnid wjG hwpywnynid k GnyyG uyqpnilpny,
hGys np dtinp pipdwo qnpohpGliph nhwpniy:

Dhlwluwul wymhyGtpp L uwpunwynpoipyniGGtpp uyqpwlul swlwsiwl dwiwluwy
swihynd b6 uyqplGuul wpdtpny, gnidwpwo gnpownpph htim Juwyywo guijuguo
owhunuiGtpn, puwgh $hlwGuwljub wprynbpltpny d2qpuynn” hpwjwl wpdtipny
hw)jwnynn $hGwlGuwlwb gnpohpbtinh:

Uyqplwlul dwlwsniihg htinn pnpnp hGwlGuwyuwl yupmwynpmpjniGGtpp, pugh
bhlwGuwlw b wpymbpltipny 6pqpuynn” hpwljwl wpdtipny hwyywnynn phlwlGuwljub
qnpohpGtinh (Gipwnywo Gubk wnbunpwyhG GuuumwyGbpny wwhynn gnpohpGhipp),
hwpyJwnynid &6 winpunhqugyuwo wpdbtpny’ oquugnpdtiing wpnyniGwybtn mnynuwnpnijph
utipnnp: Ulgpluwljub dwlwynuihg himn $hlwlGuuwub wpnymbpltnny d)qpuynn
hpuww6 wpdtipny hwpywnynn bhGwGuwlwl gnpohpltipp hwygwnynid GG hpuwlywb
wndbipny:
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Puiyh Ynnihg $hGwluwul wlmhyibpp puuuwyupgynid GG pun htnlyug
JuwwumtgnphwGbnph.

e  bhlwluwlwl wprynbpltinny §2qpuynn, hpwlwl wndtipny hw)jwnynn

dhGwlGuwljul wlnhyGp,

e UhGsk dwpdwl dwiytinp wwhynn GpnpnudGtn,

e Juplbp L nphunpulwl wywpnptp,

e Jwdwnph hwiwp dwwngbih $hGwluwlul wlynmhyGbp:
‘LtipppnuiGtinp Giwl nuuwlupgnudp yumwpynd E npulg dinpptindwl wywhhG RwGlyh
ntyuwyuwpnipjuwb Ynnihg vwhiwlijwd gGuwhwwmnudbGtph hhiw6 ypw hw)yh wnGting
atinpptipdwl Guywunwybtpp: WynhyGtiph hbnwqu Jepunguuwlwpgnudp juwmwpyoud k
wlhpwdb)mmpjul L hGwpwynpmpjwl nhypmy’ jnipupwlsjnipn hGwluwyul munguw
wywpwuhg hbwnn:

Dhlwluwlwl wpnynGpltinny opgnundnn’ hnwlwl wndtpnd hupdwnynn
Dhawluwlwl whinpybbn

Uju Juwunbgnphwynid hwpgwnymd G6 wnlnpwljwl GuyuwumwlGtpny ywhynn
bhlwGuwljwl wymhpybtipp L phGwlGuwlu b wpyniGplGtipny 6qpunynn” hpwljwl wpdtipny
hw)Junynn phlwluwyul wlmhyitippn: dhwluwljuwl wmhyp hw)unymd £ wju
Juwbignphwynud, tipt wyl dtinp L ptipdnud upd dwiytinmyd Judweph Guuwunmwyny jud
tipt wynutu L npn2ymd nijuupnipjul Ynnihg G2qwd wymhyh dtnp ptipdwl wywhh:

bp pluwyulnG gnpom Gimpjwl plipwgpnid, wpnwnpdniyph L juyhwwih pnijuGbpnid,
Pwlyp hwlnbtu k& quihu npuytu wowlgjw gnpohplGtinny wwjdwlwqgnptph Ynnd, npnlp
Gtpwpnud GG yngtipultp, npunnbtip, wynwtin L oyghnGlbp: £ninp wowbgyuy
qnpohpGtinp nuuwlwngynid GG npuybiu wnlwmpuywl GuuwwlGipny ywhynn L npulg
hw)yuwnnuip hpwlwlGwgymd £ ShGuwGuwlul gnpohpltph Gwulwlwl dwiwsdiwb
pwnupuwwlnp nGGiph hwdwaw)(, wjlnthtinb npubp Yypwywihymd GG hppuwywb
wndtipny: bpwywl wpdtipp npnpynd £ pmyubtipnid qGulyniiGtpny fud wyGuhup
unnbGtph yhpwndwip, npnGg hhdpnd pGYwo GG pnijuGkph pGpwghy yhdwyGtph
qlwhwunmubGbpn L pwqujhG gnpohplinh ywjiwGwaqpuwjhl qGtpp b wy qnponGltin:
Tpwlul hpwwl wpdtip niltgnn wowlgjw) gnpohpltinp hwyywnynd Gl npytiu wywnhy,
huy pwgwuwlwb hpwlwb wpdtpny wowlgjw) gnpohpbtipp’ npuytiu wpumwynpoipniG:

{wiwdwjG htigh wpyniGuwytnmpjwl, wowlgyuGtph hpwlwl wpdtph
thnthnfunipniGGtpp, npnGp Gwuwwmbudwo 6 npytiv npuiwwuwb shongGtph hnuptiph
htipwynpiwl gqnpohpltin, Swlwsynd GG wj hwdwwwpthwl Gyudninmy L Ghpweymd G
ubithwjwl yuyhwwih ngpudwyuw ShonglGtiph hnuptph htiogh wwhmummu: {tewynpiwb
thnfuhwpwpbipmpjul guliyugwo wlwpyniGuwytmnipjnil widhpwuwbtu dwlwsynd L
2whnyypnud Jud yGuwuni:

U;6 dwdwGuwy tpp htowynpywo hnnyuon wqnnid k Jwhniyph Jud JGwuh ypw,
guljugwd ognin Jwi YGwu, npp Gwfulhlnd dwlwsyt) L w) hwdwwwpthwy
Euwdnunnmy, utithwwl yuyhwwihg nuuwupgynd k pwhngpnid jud gGuwund b
(tpjuwjywgynmd npytiv yipwnuwuwingiwb 62qpunnid, wj] hwiwwwnpthwy Ghudninnid:
UjGnwdtlu)Ghy, bpt ny phGwluwlwl wlmhyp jud yqupunwynpnipjniln dwlwgynd |
npytiu htouwynpywo gnpowpph wnrynilp, Gwiuyhlnud wj; hwdwwywnpthwl Gluwdninnd
SwlwyJwd ognunp Yuu YGwubtinp Gipwnynud GG htpwynpyud hnnjuoh Guiulwlwb
swihiw( vkg:

Uy PhGwluwlywub gnpohpGbph pununnphs hwinhuwgnn wowgywi qnpohpltpp
hwpyywnynid &6 npytu wnwGdhG wowlgjw) gnpohpltip, tpt npulg qony nhuybipp L
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wnwGdGuwhwnynipjniGGtnp fuhun juyywo skG6 hhiGwlwl gqupwiwgph nhuytinhg L
wnwlabGuwhwnynipynlGtphg, bW hhpdGuwlwl yuwyjdwlwghpp sh hw)duwnynd hpwlwG
wipdtipny’ 62qnuynn phGwGuwyulG wpyynilpltpny: ‘Lhpwnywo wowlgjwy gnpohpn
hwnhuwlnw £ pwpn $hGwlGuwljub gnpohph pwnunphy, npp Gipwnnd £ hGywtu
hhiGwlwl pununphgp, wyGytu £ wowlgjwy pwnwunphsp, hGgh wpryniGpnud npnp
npnuiwluwl hnuptipn hhiGuwywb gnpohph L hGpGnipni)G wowblgjw) gnpdhph thnthnfuynid LG
GnyyG duny:

bhlwGuwyul wynhyatpl nt ywpumwynpnipjntGGtpp guuwlwpgynud GG npuytiu

bhGwGuwlwl wpyymbpGtpny 62qpuynn” hppwwl wpdtipny hwpyywnynn, tpp.

o Unutiu yupytin qquihnptb yaduqtglh swthiwl wihwiwwywuwufuwinipniGlbpn,
npnlp JunwowluwjhG, tipk juuyywo wowlgjwy gnpohpGtpp hwiwpythG wnlunpuwlywb
(Gyuwunwlltpny wywhynn, hul hhip hwlnhuwgnn phGwlGuwlwb qnpohpltipp
hwywnytihG wdnpunhqugywo gnidwnpny, hGywytu Junpybpp jud hwdwfunpnGiphG L
pwGltnhG mpynn JuGfuwydwnlbpp, jud yuwpmpwjhl wpdtpnptinh mtupny
pnnunlywuo wpdbpnpbpp:

e (Inpn) GhpnpnuiGhp, hGywtu ophGwl juuyhwmwih gnpohpltipnud juunwpyuwo
GpnpnuiGhpn, npnlp hwunmwpnpuynpywo nhuytinh jurwywpiwl jud GipgponuiwghG
pwnupuwulnipjul hwiwdw)l hwygwnynd GG hpwlywb wpdtipny L junwupswlwb
widGuluqihG hwnnpynd GG wyn wpdbpny, hwdwpymd GG hGwGuuyub
wnnyniGpGhpny §2qpuynn’ hpwlywb wpdtpny hwyywnynn, L

e bhlwluwlywb qnpohpltinp, hGswtu ywpumpwjhlG wpdbpnptinp, npnlp ywpniGwynd GG
utiy Jud wybh pununphs wowlgjw) qnpohpltip, npnlp twljwlnptl wqnnud GG
nmuiwlwb hnuptinh ypw, hwiwpymd G0 $hlwbuwjub wpnyynmGpltnny dqpuynn
hnpwijwl wpdtipny hwpyyuwnynn:

Uowlgjw) qnpohpltipp nuuwluwpgynid 66 npytiuv wnbnpwjhl Gywumwlyitpny wywhynn,
pwgh wjl nhwyptiphg, Gpp npulp oquuagnpoynmd GG htipwynpiwl Guyuwwmwyny:
Unlunpwjhl Gyuwumwlitpny ywhynn wljmhyGtphg pwhnypn b §Gwup wpmnwgnpynid GG
2whnyph jwd JGwuh b wy hwiwwwnthwly $hGwluwljul wpyynilGpltph dwuhb
hwpytunynpnilinud:

Uhlsl dwndwl dwdlbnnp wwhynn GepnnncdGan

dhpujwo dwpdwl dudiytinny GipnpnuiGipp puuwuwpgynid GG npyytu WhGsk Swupdwb
duniytinp wwhynn, tipp RwGyp hwunwnwytiv dnmwnpyuo £ L hGupuynpnipyniG niGh
wwhby wyn GepnpnudGipn dhGsbh npulg dwpiwl dwdytnmh jpubuwn: Gpb Awllyh Ynndhg
hpwjwlwgymd L dwpiwl dwdytimhG ny dnn wimhyGph bwwl gnidwph udwnp,
wyw wipnng nuup Yapuwnuuwuwpgymu L npuytiuv judwnph hwdwnp dwwngbth: UhGsl
dwnpiwl dwiltnmp ywhynn GepppmuiGipp hwguwnynid 66 winpunhqugywo wpdtpny
Yhpwnbiny wpynGuytin nninuwnpnyph dtpngp” hwlwd npuwlg qony wpdtqpynithg
wwhniumGhpp:

dwnlbn L nGphuinnpwlwl wwnupbn

Junybpp L piphunpuwl yquwpmptppn S$hpujw o Jud npnptith ydwpniudGtinny
$hGwluwlub wynhyGtinG GG, npnlp unbtnoynd GG FwGyh Ynnihg ninnuyhnptG
wuwpunwwwihG gpuyd mpuwdwnptnt thongny wowlg yuwpumpnp Judwnbnt dnwnpnipjwi:

dhpujwo duniybnbtinny mpuwiwnpyuo yunytpp uyqpliuybu swlwsymd G0 hpwlwl
wndtipny’ gnudwpwo gnpownpphg dwhuunwiGtpp: Gpp mpudwnpuo gnudwnltiph hpwywb
wpdtipp mwppbipdnud £ Jupyh hpulwl wpdbphg, ophlGwly tpp Jupyp wpudwnpyned b
njujwluhg guwon nninuwnpnypny, mpudwnpnyud gnidwph b yunpyh hpwywb
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wndbpGtph mwpptipnipjniGp yunpyh uyqpiwluwi swGwyiwb dudwliuy dlwytpuyynd £
npwtiu Swhuu Jnitjuwywluwlhg guwon npnypGtipny wimpyGiph ntnwpw)funwihg pwhnyph
Juwy YGwuh L wj hwiwyuwpthwly $hGwbGuwul wpyyniGpGhph dwuhG
hwpytnynipjnilnud: Ujlnthtbnl Jupltp nt thnfjuwmynipyniGltpn swthynid Gl
wuinpunhqugywd wpdtipny’ Yhpwntny wpnniGuybn mnynuwnpnyph dtpnngp: dShpujuo
dwnpiwl dwilbtum yniGhgnn Junpybtpl nt thnjuwwnynipniGGipp hwyywnymd GG
winpunhqugywo wpdbpny” GGy dwpdw6 tGpwnnynn dwdytmbGtphg: {wdwunpnltphG
nnywo yunpytinh nt thnfuwwmynipjmGatinh gnidwnplpn Guqtigynd GG npulg qony
wndtqpynuihg ywhniumGtph gnuiwnpGbnny:

dJwadwnph hwdwn dungtih phlwbuwlwl wlhnpybbn

Jwdwnph hwiwn dwwngtith wimhyGipp wuwpumpwjhG, hGywbu Gub juwhunwh
qnpohpGtipnid yuwmwpywo wyl GhpgpnuiGtp6 66, npnGp AwGyp dnwnhp L ywht] winpn)
duniyjiinny, L npnlp Junpnn GG Jwdwnyt hpwgytihnipjwl yuphpGbph pujwpupdwl
hwdwnp, hGyybu Gl nnnuwnpnyplbpnud, hnfuwnpdtipGpnid Jud pwdGtinndutinh
qltpm thnthnfumpymGGtph nhiypnud: Ywdwnph hwiwp dwwnstih ShGwlGuulub
wlwmpybGtipp GwpulGuwiul dwlwynuihg himn hw)wnymd GG ppwjwl wpdtpny: Ywdwnph
hwiwp dwwngkih phlwGuwyu b wlmhybGtph hpwywl wpdtiph thnthnfunipyniGGtinhg
wnwowgwo pwhniypl nt YGwup ytpwagpynid £ wjp hwiwwyupthwy tyuwinounnud dhish
bhGwGuwljwl wymhyh omwpnidp juwd wpdhqpynuip, nph nhiypnid wj] hwdwwwpthwy
Euwdninnd dwlwsgwod pwhnypp fud JGwup yepudlwltpuyymd £ hudwwyupthuy
$hGwlGuwlub wpnyniGpltinh dwuhG hw)ytnynipynilnud: Uikl nhiypnud, mnynulbpp
hwJuwpyynud 66 wpyniGuwybn mnynuwnpnyyph dtpnnny’ pwhnyyph fuwd yGwuh b wyp
hwiwyuwpthwl $hlwluvwul wpnymiplbnh dwuhG hw)ytnmynipnilnd: Ywdwnph
hwiwp dwwngkih yuwhwnwh gnpohpltinh qony pwhwpwdhbGtipp pwhnyyph Yud yGwuh L
wj] hwdwwuwpthwl $hlwluvwub wpnynilpitph dwuhG hw)yanynipyniinud gpuigynid
66 wyl dwiwbwy, tpp Pwlln hpwynilp t dtinp ptipnid unwGuwnt wyn pwhwpwdhGbtpp:

Uywnhy $hGwlGuwyub pnijubtpmy gnponng bhGwGuwljul wymhyh hpwjwl wpdtipp
hwpytinnt wiuwpyhl pnpuwgh hwldwl wywhhG wyn wymhyh qony qGwGyynn qhG6 t: Gph
qwGJwo pniuyuyuwl qhlp wnlw sk, wwyw qnpohph hpwlwl wpdbpp npnynud
qlwjhl dnnbpGtph fud gbinsguo ngpudwyu G hnuptinh mtfuGhyjuwgh dhongny: Lwjwnwy
nhypmy GhpppmiGipp hwpgunymd G0 hGpGwnpdtpny GJuqtiglting wpdtqpyniihg
YnpniunmGhpn:

48  DhGwluwlws wynhyGlph wpdbgpyned
Snipwpwlynip hwyywwwhwlwl hwpytlynh wivwpyny Lw Gyl hpwljwlwglnd k
wndtqpyuiwl gGwhwnmy phGwlGuujul wimhyltiph ud phlwluwluwl wlymhyGbph
fudph hwdwn:

Udnpunpquugywo wndbpny hupdwnynn whnpyGan

bhlwGuuul wymhyp uyd phGwlGuwlyul wympylbph fjunidpp wpdtqpyynud kL
wndtqpyniihg Ynpniunmp dwlwsynud £ dhwy6 w)l nhwypnd, Gpl Juw opjtynhy yywynipjnil
wndtqpyuiwl dwuhG npuybtu winhyh Gwulwlwl dwlGwsnuihg htimn juunwupjus day
Jwd dh pwh hpwnwpdnipyniGGtph («dwfuuwhG hpwnunpdnipynil») wpnniGp, b Gpp wjn
hpwnupdnipynilp Yud hpunwpdnipniGGapt wqnbgnipyniG niGhG $hGwlGuwlub wymhyh
Juud wymhyGhpp fudph wyGyupynn wywqu gpuidwyul hnupbph ypw, npnlp Yupth k
wpdwliwhwywwumnpbl suthbg:

Updtiqpynuihg Ynpniunh opjtijupy yyuwynipjwb gnynipjniGp npnpynid | npn)
swihwhy Gtpny, npnGp yyuwymd t6, np Jupunnl jud JupyunniGbph jumdpl nGhG
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qquih phGwlumyul ndjupnipjniGGtp (ophGwy Yuwuhumwih Gnpiwwnhy, gnun Gjwdnmp b
JwdwnpGtiph hwpwpbpwlgnipynil), wnjw bl mnynuwgniiwnpltph L dwjp gnudwplbph
Jawpiwl yqupumwynpnipjniGGbph, JupuyhG hwiwdwjlnipjwb Jud yujiwbGbph
fuwhunmndGtp, gpuiyh wpdtiph GJugnd, hwjwlGuwywbnipniG, np YihGh uGubGugnid jud
wj] PhGwluwyub Jpwuqiuwybpynd b ju mtntunympymb wyiuyynn wuywaqu
npnuiwluw hnuptinh swihtih GJuqiwG ypwptpyuw juuyywo mGntuuyuwl guydwiitph
thnthnfumpniGGtpny, npnlp wqnmy 6 Jupywnnih b sydwpnuiGhph ypw:

Pwlyp uyqphg qGwhwwnnid £ wpdbhgqpydwb opjijnpy wuwydwGGtnh gnynipjniGp
wlihwnwlwl qGuwhwndwl wpyniGpnd w6 wimhyGiph hwdwp, npnGp wihwwnwytu
Ewluw( &6 L htinn wihwnwwl Jud fudpwjhl qGwhwumniGhiph wpnyniGpnid wyl
$hGwluwlul wymhyGtiph hwdwn, npnlp wihwnwwbu twwb jEG: Whwnwlwb
qlwhwwniwl wpyniGpnid wpdtqpyuiwb opjtiynhy qnynipjnilp hwunmwwnmtbinig Jud
dhumtinig htilmn wywmhyGtpp nuuwjuwpgynid G6 yupuwyhG nhuyh Giwlwwumhy plnyp
nbgnn fjudptipmy’ fjudpwjhl gGwhwmnid hpwywlwgltint Gyuwwunwnyg: U6 wlmhyibpn,
npnlg qony wlihwwnwywl qwhwniwb wpyyniGpnid dLwynpyty GG wpdtqpynuihg
wwhniunGhn, st6 Ghpwnyniud ypnhhp jwy fudpbipnud:

Gnp wnluw E JyuynipyniG winpunhqugyuwd wpdtpny hw)dwnynn hGwGuulub wljmhyh
wndtqpyuw6 yepuptinguy, wpdaqpyiwl ywhniunp gnidwpnp npngynid L npytiv wymhpyp
hwpytiypnwjhG wpdbtph L wyn hGwGuwywb gnpohph ulqpluwyul wpnyniGuybn
unnynuwnnpniypny qunsjuo npudwlul shongGtinh wiyuwynn wywquw hnuptinh
(pugwnnipjudp Jupyh htim juyywo wywqu owfuubtph) Geipuw wndbtph dhol
mwnppbipnipniG: Uymhyh hwpyblnwjhl wpdbpp Guqgtigynid £ wpdtqpuwl yuwhniumh
uhongny, wpdtiqpnynuihg owfuup wpnwgnynud £ pwhnyph Yud yGwup Lowygg
hwiwwwpthwl phGwluwyuwb wpnyniGpltph dwuhG hwyytnynipniGnud: Gpt Jupyp jud
UhGsL dwpiwl dwdytinp ywhynn GEpnpnudG niGh thnthnfuww G mnynuwnpnip,
guljugwd wpdtqpynuihg dwjuu swihtint hwdwn qinyiwG gnnypp Wuwjdw Gugnpny
npnpywd pipwghly wpryniGwytnm nnnuwnpnyp6 £: Cwlyp yupnn Ewpdtqpynudp swthbg
qnpohph hpwiwl wpdtiph hhdw6 ypw' oquuugnpotiing mbuwGhih ynijuywlwub ghGp:

Uwwhnyywo phGwGuuyub wlmhybitiph ngpudwluwb dhengltiph wlywynng wywqu
hnuptinh GipYyw wpdtipp Ghpwnnud L qpuyGtiph hpuwgnuihg thnfuhwwnnigynn gnudwnpGhpp,
hwlwo qpuiyh dtinpptindw6 L hpwgiwb dwhuutpp, wGywhu Gpuwbhg, pb gpuyp
YthnfuwGgyh PwGyh, ptng:

Updtgnyiwl fuipwjhl qGwhwmiwb Guyunwyny, hlwbuwyul wlmhyibpn
fudpuynpynd GG RwGyh GhipphG Jupyuwjhl gquuuyupqiwl hhpdwb Ypw, npp hwyyh k
wnlnd yupuyhG nhuyh pGnipwqphsGtpp, hGywbu wmhyh mbuwyp, wpyyniGupbpuuG
ninpup, wpfuwphwgpuywl nhppp, gpuidh mbuwyp, dwijinwig Jupgughwyp b owyp
Jquuwuwlygywo qnponbltin:

Shlwluwlul wymhyloph wywqw npudwljwl hnuptpp, npnlg wpdtqpynudp fudpwjhG k
qlwhwnywo, npnpynid GG fudpnid qubyng wymhyGtinh yuwydwiwqpujhl gpuiwlub
hnuptiph L GdwGwwhy wympylitph yuundwlwb swhubph ypuumhywjh hhdw6 ypw:
dtpohlu d2qpunynud £ pGpwghl) mtiuwlbih mbintunynipjudp, npytiugh wpmwgnpytl
Gtpyuw ywjdwGatpp, npnlp 566 wgnt] w)l dwdwGwjwhwnywony, nph Yypw hpiGwo L
wuwniwlwl swhiubph ypuwimhywd, b yuuniuywl dwdwliwuypowlind Ghpyuynid
gnynipjnil yniltgnn yuwjdwGGuph hbmlwlpGtpp shqnpuglbnt Guuwnmwyny:
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Uywhybtph fwiptinh wywqu gpuiwjul hnupipnmd hnthnfunpjniGGtnh gGwhwnwlwln
whtwp £ wpnwgnih L hwiwwywwnmwuhuwG 1hGh ngpuGg hin juuyywo mbuwbtih wdjwGph
dwdwlwyuwypowlhg dwdwGwywypowl hnthnfunipjniGGtph htn (ophGuly
thnthnfunipniGGtp gnpowqpynipjwb npuonypGipnud, gnyyph qGh, ydwpnuwiGhph
Jqupquyhdwyh Jud fudpnd ynpnrumGiph hwjwGwuwlnipynilGp dwnGulynn wy
qnponlGGtnh L YnpniumGhph SwywGtph vk9): Uywqu npudwwl hnuptph qGwhwwmdwb
hwiwp oqunugnpoynn depnninghw L yupuwoltpp wwppbpwpwn ytpwlwjynd GG
Pwlyh Ynnihg' YnpniunGtph ppwljwb b gGwhwwnywod wpdbplbph dhol
wnwppbpnipymGatipp Gyuqbglbnt hwdwn:

Juwpytipp hwiwwwwmwufuwl wwhniunGhph htin hwuhG gonipu GG qpdnud, tph
wywquwjnid sjw Jupyp hwjwpuwgpbynt ppwmbtuwul hinwGYwp, L Gpp pninp qpuyGtpG
oquuugnpoyty kG Jwd thnfuwlgyty PwGyhG: Gpt hwonpnnn mwpnuy, gGwhwnyuo
wnpdtiqpyuiwl dwjuup wybjwlnd Jud GJugnud £ wpdtqpiwl dwlwyniihg htnn
Juunmwpwd hpwnwpdnipjniGatiph ywwndweny, Gwiuyhinid dwlwsud wpdtgpiwb
owfuun wybkjugynid Jud Gyuqbgynid £ ywhniunh gnudwpp dQumbkny: Gpb wyuqu
nnipugpnuip htimwquymd yhpuyuGglynud b, wyw yipuwlyulqlyuo gnidwpp
yptinhwnwgnynud £ wwhniuwh hwpyh:

Dhlwluwul wymhyGbph wpdtgqnyiwl yuwhniunbtippn $hGwbuwu i
hwpytinynipjntGGtipmy dLwynpyty GG gnynipynil nilbgny mGunbtuwluwl wqwjdwGatph
hhdwa Ypw: PwGlp sh jupnn Jubuwmbub] hpGyybu {wjwumwlnd funpnn GG hnfuygtyp
nlintuwlwl ywydwGibpp, b hGs wantgnpyn G funpnn G0 niGbGw wyn
thnthnfumpjniGGtpn phGwlGuwljub wympy Gtph wpdtgqpiwl ywhniunmbGbph §pwmnipjwub
Ypw httmwqu dwiwlwluwypowGatpnud:

dbnwlwydwo Yuwnlin

Npwutin hGupuynp £, Pwlyp hnpdnd £ ybipwbugt] Jupybpp, pwl ppGuquGaty gpuyp:
Uw Junnn k hwGqbglt) ydwpnudGtph GpupuwdgnuiGtph L Jupyh dwupdwG Gnp
wwdwbbtph dwuhlG hwdwdw)lnipjul: Gpp Jupyh wyuydwlatpp yepuwtuwyguo ta,
Junyl wjilu sh hwiwpymd dudiyinmwlg: AGjwjuwpnipynilp pupniGuwljupun
Ytpwlwjnd t ypuwlwjgwo yquydwbitpny Jupytinp, hwingytnt hwdwn, np pnjnnp
hwdwaw)lnipjniGGtpp ywhyw Gjwdo 6 L np wywaquw YydwpndGbpp Yumwnpyb:
Jwnybpp pwpntwlnud G6 d0w) wpdbgpyiwl wihwnwlwl jud fjudpwjhl qGuwhwundiwb
wnuwplyuw’ oqumuagnpdtinyg yunpyh uyqpliuwlyuwb wpnyniGwytm mnynuwnpniypn:

dJwadwnph hwdwn duwwngtih phlwbuwlwl wlhnpybbn

Gnp Jwdwnph hwiwp dwwngtih wlmhyG wpdbqpyynid k, wuyw Gpuw wpdtiph (Guqtguo
JwpnuiGtph L winpunhqughwjh gnudwpGtpny) L pGpughy hpwwb wpdtiph
nwnppbipmpjniln, pugwnnipjwdp Gwiulhlind hwdwwywpthwly $hGwGuwub
wnnyniGpGtph dwuhG hwyybnympjnilind dwlwsuwo wpdtiqpyniihg gqnudwnpGhph, wy
hwiwyuwpthw] Gjwininhg yepwdlwybpuyynd £ hwiwwywnpthwy phawbGuulub
wnpryniGpGtinh dwuhG hw)ytnynipynilnud:

Jwdwnph hwiwn dwwngtih nuuwupgguwo juwhwnw gnpohpltinh wpdtqpynuihg
YnpniunGiph hwjwnuwpdnuip hwdwwywnthwy phGwGuwyul wpnyniGpGtph dwuhG
hwpytnmynipjniGnid sh dwlwsynid, wj hwpgunymd £ juyhunwih wnwldhl pudin,
npuytu’ w) hwidwywpthw] tyuwdnin: Ywdwnph hwiwp dwngtih wuwpwmpwjhG qnpohp
hwlnhuwgnn GipnpnudGhph qony wpdbqpynuihg YnpniunmGiph hwjunwpdniudp
Swlwyynud k pwhnyph Jud yGwuh b wjp hwiwywpthwly $hGwluwljul wpnynilplGtph
dwuhG hwpytwmynipjniGnud, tpt wmhyh hpuwlwl wpdtph pwunpdpugnuip opjinhynnpkb
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Junth £ hwdwpt) hitmwquw hpunwpdmp niGGatph wpnyniGp, npnlp yuwnwpyty GG
Ynpnrunp bhGwluwwl wpyynilpltpny dwGwskinig htinn:

4.9 dhlwbuwlywb wlnhybtiph L wwpunwynpnepyntGltph wywidwbwsned

DdhGwluwlwl whinpyaan

Dhlwluwub wymhyp (Guui bpwGuwlub wymhyh vh dwup, jud ShGwGuuyui

wliuhyGtph fudph dh dwup) wywdwGwsymu k, Gpp.

e Jtpwlnui L wymhyhg ngpuiwljuwl hnuptin unwlwn ywhwbGoh hpwynilpn,

e Pwlyp hnfuwlgnid L wlmhyhg npuiwlwl hnuptin unwiwint ywhwGoh hpuwyniGpn,
Juwd wwhwywlnd £ wyn hpwyniGpp, pwyg wupunwynpymd £ unwgywo qnidwpbtinG
wuinnonipjuip L dwdiwlwyh( thnfuwlgty ppnpn YnnuihG thnfuwlGgiwG
hwiwdwjGwgph hwiwédwyG,

e L Pwlyp Yud (w) thnfuwlgnid £ wlmhyh qony pninp nhuytiph L ogninGtph qquith dwup,
Jud (p) sh thnfuwlgny, b sh ywhwywlnd wumhyh qony pninp nhuytinh L ogmunGhph
qquih dwup, wj] thnfuwlgnud £ wyuhyh Giuumdwdp yepuwhuynnnipjniGp:

Gpt Pwllyn thnfuwlgnud L wimhyhg npuiwlwl hnuptin unwwint wwhwbeh hpwynilpp
L sh thnfuwGgnuy, L sh yuwhwwGnid wlnhyh qony pnjnp nhuljtph L ognunGtph qquih
dwup, L sh hnjuwlgnid wimhyh Guumdwdp yipwhuynnnipniln, wuyw wlmhyp
hw)Jwnynid £ LwGlh pwpniGulynn swuluwygmpjwl hwiwywunwuuwb $hGuwGuwlju b
wlwmhynd: Gpp pwpniuwlynng dwulwygnipjniGp dtnp £ pipmd thnfjuwlgynn wlwmhyp
tpwuhpwjhl wywhnydwb 4L, wwyw wnwhuh twulwlgnipjul swihp hwdwpynid |
htinlywy tpynt tkonmpmGGtinhg GyuqugniyyGp’ wymhyh hwyblynwjhl wpdtip fud
Pwlyh Ynnihg thnjuhwnmgytihp wnwybjuagniyG gnudwn:

Gpp wpniGwlynn dwulwlygnipyniln dtinp L pipmd thnfuwlgynn wiwmhyh nnipugpjud
Jwdwnph WYuwy qGdwG oyghnbh du (Ghpunju gpudwhl b Giwl ywjdwGGpny
owyghnGGtpn), twulwygnpjul swihp npnpynid £ wjG gnuiwph swihny, npny PwGyp upnn
E htin Gt thnfuwGgynn wlijmhyp, puwgunnipjudp hpwljw b wpdbpny qGwhwmyuo
nnipugpud Judwnph owyghnbh (Ghpwnjw) gpudwjh6 b Goiwl yuwydwiGapny
owghnGGtpp), tpp 2wpniGulynn dwulGulygnipjul swihp hwdwpynd E hbnlgwy Gpym
utonipjniGGtphg Guquqniyln thnfuwGgynn wymhyh hpwwl wpdtipp uwyd owyghnGh
Juuwumwpiwl qhln:

DdpGwluwlwl wwnunwynpnipyntGGGn
Shlwluvwul yuwpmwynpnipjnt(l wywdw Gwgynid k, Gpp wyl dwpymd b, stnjug £
hwdwpynd Jud jpwgty £ ngpu nidh vk dGuynt dwdljtun:

Onfuwnnih L thnfuwwnnth thol wyupwmpwjhG gnpohpGhph thnfuwGwynuip, npnlg
wwdwbatpl twuwlnptl mwpptipynd G6 dhdjwlghg, jud juunwpymyd E gnponng
wwnupwjhG gnpohph ywydwbbGbph w6 thnthnfunipynil, hptiGhg Gapuwywuglnud t hhG
wwpwph dwpmy, npp whwp £ hwiqbglh wyn ywpumph wywdwlwsdwbp L Gnp
wuwnpwpwjhl gnpohph dwlwsiwbp, hull mwpptpnipjnilin hwiwwywmwuuwb
hw)ytyynwjhl hwyyh htm dLhwltpuynd £ pwhnyph jud JGwuh b w)jp hwdwwwpthwly
ShGwGuwlwl wpyynilGpGtph Ywuhl hw)ytumynip niGniy:

410 Ntwyn L hwywnwnpd rtwyn hwiwdw)Gwqnpbp

LbtmqlGiwl wwjdwlng wpdtpnptnh Judwnph gnpowninipjnGatpp («<ntiwyny»)
nhunwpyynid GG npubu wywhnyguwo $hGwluwuwb gnpownpplbp: <bngqliwl wwjdwlng
Jwdwnywo wpdtipnptinp 2upniGuwyynid G0 hwpwnyby hGwluwlyul Jhdwyh dwuhb
hwpytinynipjnilnud, b wyG nhwypnid, tipp qGnpnl niGh Gpgwo wpdtpnptph yudwnph ud
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gnuyunpiwl yuwjiwbwqpujhl hpuynilp Jud hwiwdw)jGnipyniG, npulp
Ytpwnuuwyuwpgynd GG nputiu «{tngiiwl wyuwjiwliwgpbtpny gpujunpjuo
wnpdtpnplip» L Gapjuwywgymd GG npytiu wnwGahG hwpyty2hnwjhG hnnpuwo:
Judwywwnwufuwl yupmwynpnipniG6 wpmwgnymd t $pGuwGuwyub
JquqiwybpunpjnGitph jud hwdwhnpnlGtph Gumdwdp hwyhyGtpnd:

<tmjwdwnph yujdwbny qGuo wpdtpnpbpnn («hwjunund nbwyny) sk dwGwsynud
$hGwlGuwlub yhdwyh dwuhl hwpytnmynipjnind, hull mpudwnpyuo gnidwpbtipp
hwpyJuwnynid &6 nputu ywhwGolGtin phGwlGuwlub yuqiwytpynipjniGGtph Guwmdwdp
Juwu hwdwfunpnGiphG npdwo yupytip L hnjuwwnynipniGitin:

Updtpnptinh qGiw6 L Judwnphg wnwowgwo Gjuwinunnp Jwd owjuup hptiGhg
Gipyuwywglnid £ mnynuwjhl tjuwdnin Jud dwjuu, npnlp hwytqpynid GG htingGiwb
wwjiwlwqgnptinh gnponnnipjub duwiytinGhph pipugpnid’ oqumugnpdtiny wpnyniGwytun
wnnlynuwnnpniyph dtpnnn:

Gpt hwjwnwpd ntuyn yujiwlwgpny qGwo wympyGtpp Judwnytl tppnpn Ynndhd,

wnpdtpnpbpnh ytpwunwpéh wuwpumwynpnipniln gpulgynid £ npytiuv wnlnpwjhG
wuwpunwynpnipjnil b ywihymd £ hpwyw6 wpdtipny:

411 dwpdwlwinipynil

Anndwnluwlwl Jwndwlhuwynipini Puwlbln npwbu Jwndwluwy

UYwmpyGuph Jupdwuwynipjniln, nph niwypnd wmhyh utithwuwbnipjwb htn juyguwo
pnnp rhuytinG nt ogmwunGtinp ywhwwGynid GG Jupdwwnnth inn, nuwuwlwuwpgynud £ npuytiu
gnpownGwlwl Jupdwlwnipynil: Snpowniwlub Jupbdwwnipjub ppowlwyGtinnid
Junpdwydwpltinp dwlwsynd &6 npytiu Swjuu $hGwluwul wpgynilplnd qowha
hhuniGpny Jupbdwwnipjul dudiytimh ppugpnid L Ghipunynid GG gnpownGuwlub
owfuubtipnuy:

412 3hdlwywhb dhongltip

<huGwywG dhongltinp Ghpyuwjwgquo GG uyqpuwyub wpdtiph L Yninwuo
dwpJwontpjwl nmwnpptipnipyudp: Pwlyh p2tbpn Ghipluyugywo E hpwlwb wpdbph b
Yninwygwo dwpgwonipjul mwpptpnipjudp: Gpp wimhyh hwpytlypnwjhG wpdtipp wytih
utio k Gpw qGwhwmywo thnfuhwwnnigynn gnidwnhg ny dwiwlwlwynp hwlquiwbplGtinh
wuwwndwnny, wjl withpwytiu Guqtigynid £ dhGsk wyn thnfuhwwnmnigynn gnuiwnp:

Uwpqwonipjnilp hwpgwnyynid £ qowjhl dtpnnny wlwmhyh ogumuwljup dwnwjnipjul
duniyjtimh pGpwgpnid, fhpwntiny htinbyw mwptwb nponypwswihtpp’

Oquwlwn Snynuwnpntjp
Swnw)nipjwl (%)

dwualytiin

(1nwph(in)
Chliptip 30 3.3
Swdwlywnghsbbp L Yuwwh dhongltip 4 25
Spwluwnpwwjhb dhongltip 5 20
Qnip L gpwubbywywihG dhonglbipn 5 20
Uj| hhdGwywG dhengltip 2-5 33.33-20

Juwpbdwluwwo hhiGwlwb dheongltph ypw ninnyuo Juwhwwy plnyph dSwjuuntiGhpp
Jquuyhunwugynid L winpunhqugyn kG qowjhG hhinilipny Jupdwyuwpwl dwuiytnp L
hhiGuwlyw dhongGtph L npulg ogqunuwunp dwnwjnpjul dwiltimGtphg Guqugni)iny:
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Ulwywnpwu phGwpwpnipjuln ywunluwinng winhyatpp hwpgwnymd G6 thwunwgh
owfuutiph L wpdtiqpynuihg YnpnrunGtiph mwpptipnipyudp: ChGwpwpuwyw i

wpfuwmnwlp Giph wjwpunhg hin wwhyGbpp hnfuwGgynd GG hhuGwlwb dhongGtphG L
hwpgwnynid t6 hptlg WGwgnpnughG wpdbpny: UGwjwpum 2hGwpuwpnipjulp wyuwnljwlinn
wlumhybtipp g0 winpnhqugynd pwlh ntin ywumpwuwn 366 oqunugnpotiwl hwdwp:

<phiGwywG shongGtiph ytipwlinpnqiwl L ywhwyw(iwl htn juuywo dwfuuntdGhpp
2whnyph jwd JGwuh b wy hwiwwwnthwly $hGwluwljul wpyynilpltph dwuhl
hwpytinynipjniGnid SwGwyynud GG npuytiv Swhuu’ npwlg juunmwpiwb yuwhh6: Guuhunwg
pGnyph Gnpnqiwl owhuunwiGhpp wybjugynud GG wlmhyh hwpybypnwjhl wpdbphd, tpp
hwjwlwyw &, np npulg 2Gnphhy wywaquw mntuwfuwb ognunbtipnp’ wytiih Jww, pw
wlGywiynd tp wnyw wymhyh Gnpiwmhywyhb gnigwGh) Gph ulqplulub
qlwhwwnnithg, Jhnutl nhyh Lwlly: Uju owfuundGtph dwpgwonipynilp hwygwunpyynd £
hwiwywwnwuhiw G wynhyh oqunujunp dwnwjnipjuwl dGwgnpnujhl dwiljtimp
npGpwgpniu:

<hiGuwywG dhongh hpwgnuihg wnwowguid ognin Jud yGwup npnynid E npuytiv wyumphyp
hpwgnuihg gqnun dnunptph L hwpytlpnuwjhG wpdtiph mupptpnipjniG L hwpyywnynid L
gnpownlwlwl pwhniypnid:

JYhnpwqliwhwmiwbG hwdwhwyuwlnmpinip jupujwo L wymhyltph hpwlwl wpdbph
thnthnfunipniGGtphg: U6 nhypnmd, tipp GQuGwlwih pinnud ju yipugliwhwunyjuo
wlunyGbph hpwlwl wpdbph L GpuwGg dGwgnpnujhlG wpdtiplhph thol, wuyw wigliugynid
L htimwqu Ybpwglwhwunmy: dipwqliwhwnnuip junmwnpynud L hhdGulw6 dhongGtph
nn9 nwuh hwdwn:

Yhnpwqliwhwmiwb wpnynilipnid wymhyh wpdtiph wép wpnwgnpynid £ juyhnwnud
hhiGwlw dhongGuph yipwglwhwmdwl ywhniummd, pwgh wjl nhiwyptinhg, tpp wjl
thnfuhwwnnignud £ hGwlGuwlub wpnyniGpGtipnid wyjuw wimhyh qony GuwjuyhGnud
SwlwyJwd yupwqlwhwwnniihg YGwun. wyu ghiypnid yipwglwhwmniihg wénp Gnyylutiu
Swlwyynd L phGwGuwlwb wpnynilpGbpnid: Lhpwqiwhwmdwb wpgynilpnid wimhyh
wndtiph GJugnuin dwlwgynd £ hGuwGuuub wpnyniGpbtipnud, pugh wyl ntwptinhg, tpp
wj( thnfuhwwnnignud E GwhuhGnid nyjw wymhyh qony juuyhnwinid swlwsjuwo
ytpwqlwhwwmnuihg wdn:

JdhpwqGuwhwnywo wpdtipny hwpywnynn hhdGuywb dhongGtiph hpuwgiwl Jwd gnipu
gnuwl niypnid wyn hhdGwlwb dhonglGtphG ytpwpbpynn ypwqliwhwmiwi ywhniumh
dlwgnpnl wipnnonmipjuwip thnfuwbgynid t spw2fugwod pwhniyphl:

413 N Gynipwlwl wywnhybtip
Ny Gmpwlul wlmhyibpp punugwd G0 hwdwlwnpgswjhl opwagptinhg L
wnunnlwqnbnhg:

UnwGdhG dtinp ptipdwo ny Gynipuul wijmhyGtipp uyqpluytiuv dwlwsynd GG
hGpGundtpny: Lwjuwywl dwlwsniihg htivn ny Gpwywl wlumhyGtpp hwyyunynid GG
hGpGwpdtpny (yuwqbgltny Ynnmwyyuo winpnhqughw( L wpdbhqpyniihg YnpniuwmGhpp:
Ny Gynipwluwl wywmhyGtiph oqunuwywp dwnwjnipyniGlitph dwdiltwnbbpp Yupnn GG (hGtyg
npnwlh Jud whnpn): Opnpwih oqguuwlwp dwnwjnipyniGltph dwdytwmbbp nilkgnn ny
Gnipuwyuwl wlumhybtinG winpunhqugynd GG qow hG hhintGpny oquuwljunp dSwnwjnipjwl
duniyjtinp pGpwgpnid’ 10 mupyuw pGpugnid b gGwhwwnymd GG wpdtgpydwl wnnidiny, pp
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wnliuw L6 wpdtqpuiwl hwniwGhGtp: Winpunhqughwjh hwpgundw b dapnnltipp L
dunijinGtinn yhpwlwjynid Gl jmpupwlsynip ShGwluwlul mwpju Juponi:

Lwiwwngswjhl opwgnpbph pGpwghly uyuwuwnyiwl Swhuutpp hwyywnynid 66 nputiu
owfjuu npubg yuunwpdwl dwiwlGuy:

4.14 Prlwqwbdjwé wywnhyltin

Npn) nhwypbpnud, wywpyGtipp ppwqubdynd GG Jupluwyhl wwpunwynpnipyniGGtph
squumupiw6 wpyniGpnud: AnGwquGdywd wimhyGtpp swihynd G6 uyqpGuwljul wpdbphg
L hpwgdwl gnin wpdtiphg GyuqugnyyGny:

4,15  Ubkpqpwuywdé ohongltin

‘Utipngnuyywo dhongltipnp, npnlp Ghpunny GG << YeGupnGuyub pwlyh, w)p dhowqqujhl
L << Shlwluwub yuqiwytpynmpjmGatph, hwdwhunpnGtph hwyhyGepp b unmnpunuu
thnfuwnmpniGGtpnp, uyqpGwybu Gwlwsynid GG vnwgywd dheongltph hpwlw wpdbpny
hwlwo gnpownlmpjnGitph qony nipnuijh dwjuutinpn: UyqpGwlwl dwGwsniihg htimn
(itpgpujwo dhongGtpp hwpgwnymd Gl winpmnhqugyud wnpdtpny oquugnpotiny
wnpnyniGwytim mnynuwnpnyph dkpnnp: GludinunGtpp L dwhuutipp gpuilGgynmd 6 pwhnyyph
Juwd YGwuh b wyp hwiwwwnthwly $hGwluwlwl wpynbpltinh dwuhb
hwpytinynipjniGnud, hGyybu ywpumwynpnipyniGGinh wywdwlwyiwl dudwluly, wyluybu

£ wdnpuhqughwjh ppwgpnud:

416 ShOwluwlwh Gpwfuhpltin

Dhlwluwlub tpwpuhplitinh wuwyiwlwagpbpp w6 yuwjdwlwagnpbpl GG, npnlp
wwhwb9onud tl, np Gpuwfuhpp mpwiwnpnnp thnfjuhwwnnigh tpw)fuhpp unwgnnhG
UnGyptin yupumwwwbh Ynnihg yupnpwjhG gnpohph dwdiytimGinhG hwdwdw)G
Jadwpmiltpp dwdwlwyhG syuumunptin wwwmdwnny YytinohGhu Ynnihg Ypwo yGwubbph
nhiwg: Ldwl $hGwlGuwub tpwtuhpGbp mpudwnpynid GG pwGybphG, $hGwGuuub L
w) uquwytipunipnGitphG hwdwhunpnbtph Juplbtpp, odtpnpudmGipp b wjp
pwllwyhl gnpohplGtinp wwywhnytnt Guywunwyny:

Shlwluwlub tpwpuhpbtinn $hwluwlul hw)ytmynipyniGitpnd uyqpliuwwtiu
dwlwyymu G0 hpwlwl wpdtpny «Uj wupumwynpnipjniGGtpy-md” nputiv YndhuhnG
Jdwn: Uyqpluub dwlwynuihg htimn Awlin jnipupwlysynip tpw) fuwynpmpjuwl muly
wwpunwynpoipjniln swthnd £ winpunhqugyuwo ydwnhg b tpwpuwynpnipjwb
wnprynilpnid wnwowgud guiijugwd hGwluwuwl yupumwynpnipjnil niotnt hwdwp
wlhpwdb)m Gptph (wywagniy gGwhwwnnuihg wnwybjuwgniyyiny:

417 MuwhnLuwnGbp

Muwhniunp Gwlwsymu k, tpp Pwlyp nbGh Gapyuw hpuduyut jud junnignnuyu b
wuwnpunwlwbnipniG npybu wigjw) nhwyptinh wpnyniGp, L hwjwlwyw t, np wyn
wuwnpunuwlwbnpmnilp dwpbin Gyuunwyny juyuwhwloyh mimbuwljuwbi ogninlbn
dwnuilwynnpnn dhongltinh wpmwhnup, b ywpnmwlwlnipjul gnuiwnpp hGwpwynn £
wndwlwhwywunnpbl qGwhwwnby:

418 UGthwlwl juwhwnwy

Pwdbbinpnwlwl huwwpunwy

Unynpuwwl pwdGtnndubpp nuuwupgynmd GG npytiu juyhwwy: ‘Lnp pwdGhnndutph
pnnunyiwln, pugh yuqiwybpynipjnilltph dhwynpiwb nhypmy pnnunplynn
pwdGbnndubtph, ytpwptipnn nimnuyh dwjuubtpp Guqtigynd GG yuwyhwwih wéhg: Gpp
ponupiuwl wpnynilpnid unwgyuwd gnidwplbph hpwlwb wpdbpn gipwqubgnid £
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pwdbtmndutinh wijwlwlywb wpdbpp, mwppbpnipynilp hwyywnynud £ npybu
hwytjwydwn:

tohupnb Glwdnwun

Edhuhn( Giwinunn Gipuwnmy £ pwdGhnniubph pnqpupnuihg unmugywo gulijuguo
hwytjwydwp: Gnpownph qony gulljugwo owjuunid, npp juwyywo t puditnndutinh
pnnupiwil htin GJugtigymu £ EdhuhnG Gwdninpg:

Ipupfulwo pwhnip
Qpwpfujwo pwhniypp Ghpwnmd £ plpuwghy b Gwhunpn dwdwGwlwypowlGtph spwpfuud

2whnyypn:

Cwhwpwdhlbbn

Juwyuwuwwhwlwl hw)ytlynh wdvwpyny gwhwpwdhGGtpp nnipu GG gpynid juuyhwmwihg
L dwlwgynid Gl npytiv ywpumwynpnipynil, dhwjl tpp npulp hwunmwmynmd Gl
hw)uwuywhwlwb hwpytynh wivwpyny Jud dhbsh wyn: <wpjuuyuwhwyu hwoytlyynh
wuiuwpyhg htimn dhlsk $hGwluwub hwpytnynipniGitnh hpwywpwiwb wiuwphyp
hwjnwpwpjwo jud hwunwnywod pwhwpwdhGitpp pugwhwjmynid LG:

IhdGwlwl dhonglbnh JGnwaqlbwhwwndwl wwhniuwn

<phiGwywG dhongGtph Ytipwqlwhwwuniwl wédp oqunugnpoymu t qpuigtint hwdwp
hhiGwlyw dhongluph hpwlwl wpdtph wdan b Gugniip wyl swihh, np Gdwl Gugnuip
Jtpwpbpnd k GniyG wynhyh wdhG, npp GuhuyhlGnd dwlwsyt) Ep ubithwlw6 juyhnwnud:

dwawnph hwdwn dunnst h GapnpndGbnh Jenwaqlbwhwindwl wwhniuwn
Uju ywhniump wpmwgnnid £ Judwneph hwdwnp dwwngbh GapppnuiGtph hpwlw 6 wpdbph
thnthnfumpniGGtnpn:

419 JwyywbgnLd

bhlwGuwyul wynhyatipp L ywpunwynpnipjniGGtpp, Gludnunbepl ne Swhuubipp
bhGwGuwlwl hwyytnmynpmGGiipmyd Gepuwjugynmd GG hwygwlgwo, tipt gnymipjniG
niGh optiGunpnptl hwunmwwmywo hpwynilp hpwlwlwglbnt hw)unjwo gnudwnpGuph
hw)ywlgnid, hGyybu Gul dnwunpnipyniG hpwuwlwgitine hwyguwlignd Jud
vhwdwiwlwly hpwgltint wympyp L dwpbnt ywpuonwynpnipniln:

GlwinunGtpp L dowhuutpp Gipuywgynid GG gnun wpdtiph hhdw6 ypw, shwyG tpp nu
payjunpynud £ hwdwdw)G HLUU, fud dh funidp hwdwGiwb gnpdwnpplbph ognunh L
YGwuh hwdwn, hGswhuhl hwlnhuwlnd £ Pwllh wnlnpwjhG gnponiGtnipyniln:

4.20 Utiqutilwnbtiph GEpYuywgnld

Gnpownlwlui ubqublunp hwinhuwGnd £ fwGyh phqGtu gnpownlmpniGGtph
puiniugnighs dwup, npnighg wyG Jupnn L Juwumnwlby Giuwinmn L juunwpt) owfuubp,
Gtpwnrjyw Pwlyh wyp npuk punyugnighy Ywuh htin Juwygwo qnpownbnipnilltphg
EjwinunGtpG n dwhuubpp: GnpownGwlwl ukqutGumbGhpp npnpthu fwlyh
ntyuwyuwpnipniGp mwpwiowwmnud £ Lwlyh wyl YndwynGtGumbtpp, npnlp Gipunjwo G
ownwjmpniGGtph dwwnnigdw vty (phqltiu ukqubklum) L nph hwdwp wnyuw k
Shlwluwljwl mbntuwmynipyniG: £nnp gnpowniwlwl ukqitGnGhph gnpownGuwywb
wpryniGpGtipp wwpptipwpwp yepuGwyynd 66 fwtlh qifuwynp gnpownhp wGontGh
Unnuihg ubquitiinhG dhongltp hwwnljwgltjnt npnynid Jujwgltint hwdwn b gGwhwnbnt
npw Juunwnpnuip: Uyu hGwGuuwlub hwpgtnynipyniGiatiph ppowlwybtipnid fwllyh

w2 luwphwgpuyuib utqukGunGtpp Gepujugywo GG hhuGybny gnpopGytipnGtnh qunbGytnt
Juwjnph Yypw' hhiGytny wybih pgnin mGntuwywb nhuyh, pwl hpwywpwliwyuwb nhuyh Yypw:
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5 Uwplbnpwgnt)t hwwuwwhwlwl gGwhwnndbip L nwnnnnipnlGGtip
DHLUU hudwdwjG $hGwGuwlub hwpytmympnGatph wuwunpuwunnip whwlenmy k, np
Pwllyh ntiuwywpnipyniln yuwmwnh uplnpugntyG hw)ywwwhwlwb qGuwhwwmnidGun,
nuwunnnipjniGGhp L GGpunpnipjniGGtp, npnlp wqntignipjniG 6 pnnGnd phGwlGuwlyuwb
hwpytnynipniGGtph wduwpyh npuoipjudp wympyGtiph b ywpumwynpnipjnGGtpp
Gipyuwywgynn gniiwpltph, hGywtu Gub hwpytinnm dwiwGwlyw)neowlh tiwinunbtph L
owhuubiph ypw: QG-GwhwwnmnuiGupp L npuwlg htim juuywo GipwnpnipyniGGtp, hhuGytny
ywwniwywb thnpdh b wyp qnponGGtph ypw, npnlp hhiGuynpguo GG wyjug
wuwydwbbtpnud, hhdp G0 hwinhuwlnid puunnnmp niGGbp wiknt wyl wymhyltph L
wuwnpunwynpnipjnilltph hwpytlyynwjhG wpdtipltph Jopwptipywi, npnlg wnpdtipn
hGwpwynp sk npnptp wy Junwhtith wnpynipGtnhg: Ukl nhwypnd, sGujwo
qlwhwwnnuiGtipp hhuGynwd GG nEjudwpnipjwb Ynnidhg pGpwughy hpunwpénipyniGGtph
(wywqgni) yuwwntpugniGiph ypw, thwunwgh wpngynilGpGhpp ytipehG hwyny Ywpnn GG
nwnpbnyt] juunwpwo qGwhwwmnuiluphg:

‘Utipjuwjwgynn ShwGuwlub hwpytmympiniGatph wnnudng GpuwGwlywihg
nuunnnmpniGibpn b gGwhwmndbbnp Ghpluwjugymy GG unnpl:

hpwlwl wndbph swpnedn

bplwGuuyub gnpohpltph (Gpp wywmhpy pnijugh qGulynidGtp sjw6) L ny bhGwlGuwlub
wlumhyGtph hpwywb wpdbpp vwhdwlbnt hwdwp nEwjuwpnp niG6 oqgqunugnpdmy k
qlwhwwniwl nbuGhyw6: Uw Ghpunmd E qupqugnn qGuwhwmmdbhpp L

Lipwnpnipym GGipp hwiwwywwnmwuhiwG Gpu, pb 2nijuyh dwuGwyhgGtpp hGywtu
YqbGwhwwmnbb gnpohpGtinn: Lhyuwywnmpjn6 hp GpunpmpniGGtpnd nppw b hGwpwynp
E hhiGynud £ nhunwpyynn wgyuyGhnh ypw, vwluy G ngpubp dhow sk, np hwuwGbh G6: Uyn
ntiypnud, nijudupnipyniGl ogumwagnpontd k hp niltiguwo wdtGwiwy wntnijuwnmynpynibp:
Q-Gwhwwnywo hpwlwl wpdbpp unpnn £ wwppbpgt) hwunwgh wpdbphg, npp hwpytiunnt
dutw Gwlywypowlh npnipywip Jupnn E hwuwGbih 1hGh wGhwnmwlwb gnpownppbtinh
ntiypnid (mbu’ dwlnpwgpnipjniG 32):

Ubnnpniduypl wndbpnplinh nwuwlwnpgned
Pwllh GipgpnuiwghG wpdtpnplipn Ghipunmd G6 whnwlw6 b ny yhnwlwb

wwpumwwnniutinp, ng yhnwlwb pwditunndiutipp: UyqpGwluwb swuGwyiwb duiwbiuly
Pwllyn nuuwlupgnud £ wpdtpnptinp npytiv yudwneph hwiwnp dwwngtih $hlwluwyw b
wlwmhyGtp, npnGg hpwlwl wpdbtph d2qpunniil ppuwyulugyny k juwhwnwin:

IhdGuwlwl dhonglbinh oquiwlwn swruynipiwl dwilbm

<huGuwywb vhongltiph oquulwn dwnwjnipjul dwdytinmh qGwhwnnuip nuunnnipjul
wnrynilp £ hpiGgwo GdwG wlwmhyh htn juuwo thnpéh ypw: Uyuwqu mGntuwlwub
oqnunGtipp dwpiGuynpynid GG wywmhyGipnid b uyuwnynd hhdGuwwlind oguugnpotwln
qnignlpwg: UylniwdtiGuyGhy, wylGuhuh gnponGGtipp, hGswhuhp GG gnpownGuywd,
wmbthuGhywywl jud wnlnpwjhl dwpywonipyniGGtpp, hwdwh hwiqtglnid GG wimpyh
wmlmbuwlwl ognunGtinh Gugtgdwbp: LEjuwdupnipyniln Gwgnpnuhl oquuwjun
ownwj mpjwl dwiftinp gGwhwwnnmd £ wynhyh pGpughy mtuGhywlwl yhdwyha
hwiwywunwuhuwl L pun wjl gwhwnmyuwo dwdwlwlwypowbh, nph ppwgpnd Pwbyp
Juluwwmbtiund £ unwlw) ogmunGtin: UGwgnpnuwjhl oqgunuwljunp dwnwnipjul dwiltimh
qiwhwndwl hwiwnp hwpyh G6 wnGynmyd htnbyw hhdGuywl gnponGGtpa. wlnmpyGuph
Julfuwwnmbuynn oqumwagnnponuip, gnpdwnGwlwb qnponGGtnhg bW yuwhwywliwb opwagnhg
Juhijwo dw)Jwonipjnlp L pnijuyuu b yuwjdwbGtph thnthnfunipniGitinhg wnwowgnn
wmbtfuGhiuywl L wolnpwjhl dw)wonipjnln:
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Uowlgywy gnpndhplbbin

Uyunhy pniyuynid shwpdunynng bhlwlGuwub wowbgjwy gnpdhpltinh hpuwwb
wndtipltpn vwhdwlynd GG qGwhwniwb dhpnnGtph Yhpundwdp: UowGgjuwy qnpohpGlph
qlwhwwnnuip Ghpwnymd £ Gl wpdnipwyhG winynuwnpniph uynthh, puqidwnpdnipwjhG
nnynuwnnpnijph uynthh gnpowppltipnid b thnfuwnpdtiph $npyuwpnujhl wuwyjdwlwgptpnid:
Uju qnpownppltinh hpwijwl wpdtipn uwhdiwlynud £ npuyjtiu hwumwnniG niphnnpujw i
wuwpwpbtiph L nqugnn ywpuwynpnipjwl Giplju wpdbtpGtinh dhol mwpptipnipyniG fud
huwnwyp: Lnqugnn wyupumwynpnipjwb Ghpluw wpdbpp uwhdwGynid k pun qpoyujuG
wnpdtyumpnluwjhb Ynphg unwgyuo qtinswjhl gnponGGtnh: Gpt qGwhwmiwb dtpnnGtpn
Jhpwnynid GG hpuwljuwl wpdtipn vwhdwGtint hwdiwp, npulp hwunwmynid Jud
wuwppbpwpwn Ytpmnionipjwi 6 tGpwnpyynid npuyuwynpyuo dwulGwqbnbtph Ynnihg
wiywh wnwowgdwl wwjdwlGtphg: UjGpwlny, nppwlnyg gnpdGuywlnd hGupwynp k,
unnbGtpp Yhpwond 66 dhw)G phunwpybh wngywiGtpp, wyGnuwdtGuGhy, wyGuhup
nnpunGhpnid, hGyyhuhG wwpwpwjhG nhulyl bt (hGswbu uithuywlwmhpng, wyGwbu £
wywjdwlwgnpujhG gnponGytpng), thnthnfuwwlnipniGGtpp L Ynnbjjughwbtpp
wwhwbonud bl Lhyuwywnpnipjwl qGwhwmwuip: Uju wywqu npudwlul shonglGtinhg
guljugwoh qpwqlwhwwnnuip L pipwqiwhwwmnidip jupnn £ ywhwioty wju
wowlgjwGtph hwytypnwjhl wpdtpltinh bwlwb d)qpunid:

buwywlgws Gnndbph hn gnpdwnlnipntG06n

PwGYa hp qnpontGinipjul pGpugpnid hpuwjwlwglind k gnpownbnipjniGGtp
Juywlygywo Ynnukph htwn: Lgwo gnpownlnipniGitpp hhdGwlywlnd ppuluGugynd
b6 pnijuyuyul ywydwGGtpny: Gnponn nijuyh puguwlwynpjul ghypnd fwlyn
Jquwuwnpnud £ nuunnnipyniGGtnp gnpownlnipjniGGtph pnidjuyjujub jud ny pnijuyjuwlju b
plnyph ypwpbnyu: Fwnnnmpjnbitpp hhdGynd G6 wj) hwdwfunpnGiph htim
Gdwlwwnhy gnpownbnipjniGGtnh, hGywbu Gl wpnyniGuybum npoyypGtnh
JtpnonipjnGGtph Yypw (Stiu dwlnpugpnipynil 31):

dwnlinh L wyy thnfuwanynipyni GGGph wndbgnlynid

Pulyp qGwhwwnnd t ungpuwhwpnyyg Jupybpn L hnfuwnynmpjniGatpp jnipupwlyynip
hwpytnn wduwpyh hwiwp wunpgbmnt hwiwp, pt wpynp weljuw G6 wpdtqpuwG
opjtijnhy hwymwGhp Gtp: Uwulwynpuybu, nijujunnipjul nuunnnipniGa
wihpwdbt)m £ wywqu npuiwlwl hnuptinh gnidwpn b wuwpptipwuwbnipniGp
qlwhwwnbint hwdiwp, ipp wihpwdb)n L ywhwioynn wuwhniunp swthp npnp b LIwWG
qlwhwwnnuiGtipp hhiGywo GG npn) gnponGGtiph pnipe tGpwnpnipyniGltph ypw L Ghpluw
wnryniGpGhpp upnn 66 mwppbp (hGb hwiqtgGhiny ywhniunnid htimwqu

thnthnfumpniGGtnph:

Lpwlwlwih yupytph L thnfuwnympjmGatph hwdwp wihwnwyuwl vnbtndguwd hwnmntly
wwhnunGtnhg pwgh, fwlyp Gwbk unbnomu £ wpdaqpiw6 fudpwjhl ywhniumGtp, w)l
nhuljtiph qony, npnlp sGwjwd np wihwnmwwtu skl qGuwhwwnyty, vwlw)G qupniGuwynid G
sYGwpiwl wybih dto nhuly, pwl uyqpGuytiu npn2yby tp: Uw hwpyh £ wnbnid wylGuhuh
qnponGGtph wantgnipniGp, hGswhuhp G0 yuwmpwpwgnuin tpyph nhuynud,
wnpnniGwptipnipjwb dte L mbfulnnghwlwl hGwgnuip, hGywybu Gwl puguwhwjmyuod
Junnigywopwjhl ptipnipymGGtpn juwd gpudwul hnuptph GugnidGhnn:

Jwnluyhl onGlunnnipinll
<< hwnpyuwyhG ontiGunpmpyniln tipwlw L mwpuwyupdhp dkYGwpwlnipjmGatph (Stu
owlnpwqpnipjniG 30):
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bwwhinuy h gnndhp hwlnpuwgnn Jwownph hwdwn duinsbih Gennpncdbbnh
wndtignlynid

Pwlyp hwiwpnud £ juuwhwwih gnpohp hwlnhuwgnn Juwdwnph hwdwp dwwngtijh
GhpnpnuiG wpdbqpyyuo, tpp npu ppww wpdbph GJugniudp Euw  jud ypmd £
tpyuwpuwwl pGnyp: Apn2tint hwiwp bwfuwi b juwd tpupumb GJugnuip” fwbyp
Juunwpnud £ npnpwyh nuunnnnipyniGGtp: Uyn nuunnnnipyniGGhpp juunwnbihu, wy
qnponlGGtnph htim dhntn, Pulyp hwyyh £ wnlnd Gub pudGinndutiph qGh
thnthnfuwwGnipyniln: Rwgh npubhg, wpdbqpynuip hGupwynn £, Gpp wnyuw GG
wwwgnt)gltin, np yuwnwgt) & bhwluwlwb ghdwyp nyjw juqidwbpynipjw,
wnpniGwptpnipjuwl Jwd §jninh, nputin juunwnyy L Gepnponoinp, juunwpyty G
thnthnfumpniGGtp mbfuGnnghwGtpnd L gnpownGuyul Jud dhwGuulub npuiulub
hnuptipnud:

6 Snynuwjhlb L GowGwwnhy Gywonunbbp L swfuubip

Swquwp 33 npwd 2016 2015
dwnytp L thnfuwwnynipyniGlGlp hwawfunpnbtphb 4,683,761 4,298,279
Jdwdwneph hwdwp dwwnsbh wwpunpwjhG wnpdtpnpbin 4,843,035 3,709,998
bdwywnphlghg GlwdnwnGtip 195,853 193,980
Shlwluwywb YuqiwybpwnipyntGGbph hwhyabn 92,397 138,341
Swywnuwnd ntiwyn gnpéwnbnipyncbGbtp 76,625 25,786
UGhwwnwwtiu wpdtigpydwé wywnhdbtiph qény hwaybonpywé 217,386 147,658
wnnynubbip

Uswlgjw| gnpdhpltn 42,936 48,793
UL ninynuwiyhG GYwdniinGbip 3,974 1,390
LOnwokGp wnynuwjhG L GdwGwwhy GYwdninGbip 10,155,967 8,564,225
Swqupn 33 npwd 2016 2015
Swdwfunpnbbiph hwhylbip 3,377,251 2,140,125
NEwn gnpéwrbnipyntGGbin 460,947 1,944,411
Shlwluwywb YuqgiwybpwnepyntGGbph hwhyabn 924,019 569,265
f@nnwnpydwé ywpunwwnndubip 392,637 271,594

LGnwikbp wnynuwjhG L Glwlwwnhy Swiuubp 5,154,854 4,925,395




«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL
b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

7 UndhuhnG L wy) yéwnpbbph wnbupny GYwdnunGbp L §wfuubp

Jwqun 33 npwd 2016 2015
Mwidwnpynwihb gnpéwnbnepniGabin 43,087 40,459
Swqwnyuwyhb gnpéwnlnepntGGbp/thnfuwbgniibbip 54,137 30,753
Gpwtuhpltip L wyptnhwnhyGtn 15,174 7,688
PpnptipwjhG gnpéwnbnipynLbGbtip 57,822 55,647
Uj| yswnplbp L yndhuhnG GhwdninGbp 2,010 1,913
LGnwakGp YndhuhnG L wy) YySwplGtph nbupny GYwdniinGep 172,230 136,460
Swquwp 33 npwd 2016 2015
Swqwnyuwyhb gnpéwnlnepntGGbp/thnfuwbgniibbip 23,672 39,373
Uwnwgywé Gpwpfuhplbin 1,423 4,707
PpnptipwjhG gnpéwnbnipyncbGbbp 41,687 826
Ujp Swluubip 337 9,823
LGnwukGp Yndhuhnb b wy ySwnlbph wkupny dwluubp 67,119 54,729
8 anLin wrlunpwjhG GYwanwwn

Swquwp 33 npwd 2016 2015
Uswhgjw| gnpdhpltinhg gniin GHwdnwn/(Yhwu) (116,018) 127,155
Upwnwndnyph wnp nt wSwephg gniin Ghwdntin 132,147 115,983
LOnwokGp gnin welwnpuwhG GBYwdnin 16,129 243,138
9 Uj| GYwdnunGbp

Swquwp 33 npwd 2016 2015
fQwllwndbip ttnwnGtpny gnpéwnlnip)nlGGbphg gnin GYwidnin - 61,792
3hdbwlywb chengltinh onwnniihg Glwdnin - 1,239
Prlwqwbdwd wywinhyltph onwnpniihg Gywdnin 6,080 4,321
Unwgywd inniydtip L inniquiGpltip 42,679 20,023
CwhwpwdhbGtiphg Glwintn 1,474 2,714
Ns wnbnpwihG wynhybtph L wwpunwdnpnipyniGGeph 213,304 -
wnwnwnpdnyph ypwhwzdwnynidihg gnin Glwdnen

Shlwluwlwb dhelnpnnipyntlhg Gywdnin 65,341 31,559
Uy Gywinin 1,973 2,873
LGnwdklp w)) GYwdnunGbp 330,851 124,521
10 UG&Gwlwaqsh gény Swluubip

Swquwp 33 npwd 2016 2015
U2fuwwnwyhglbiph hwwinnignuiGtip Gepwejw) npwg Ybipwptnnn

hwnybpp 911,218 783,699
UG&0awlywquh ntunitgdwl Swfuubip 2,585 1,441
LOnwiklp wadGwywaqth qény éwiuubip 913,803 785,140

29



«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL
b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

11 Uy, Swfuubp

Swquwn 33 npwd 2016 2015
Ns wnlnpwjhl wynhdGtph wpunwpdnipwihl thnfuwpyniiGtphg - 89,370
gntn yhwu

Pwllywndtip vtnwnlbpny gnpdwrbnipnLGltiphg gnun dwiuubip 21,310 -
Ywuwh b hwnnpnwygdw dhengltiph qény dwluubp 95,488 77,307
Ihabwywh vhongltiph ytipwbnpngiwl L uywuwpyowhb Swiuubip 45,980 42,755
Lbpyuwywgnigswlwh dwfuubip 23,260 26,573
funphpnwndwywh b wjp Swnwjnipintllbiph qény dwiuubip 11,992 23,092
Swpytin, (pwgwnenipjwip whnipwhwnyh) L innippbip 23,228 21,377
JdawpObip wwlnbbph hwwnnignidp Gpwfuwdnpnn hhdGunpwdhG 21,944 19,192
Anpéwnlwywh Jupdwlywinipjwb qény dwiuubp 17,280 17,280
Uwwhndwapntpjwl qény Swfuubin 15,662 16,841
Qnpéniniwb Swluubip 14,351 9,406
UGunwbgnipjwl qény dwiuubip 7,799 8,027
Jddwpnuibtp $hlwbuwlwl hwpnmwnpwnph 8,540 8,435
Qpuwubiljwywjhlb Swfuubip 9,848 7,992
uenu-h qény dwfuubip 6,057 5,516
Anjwqnh Swfuubip 8,099 3,004
hGYwuwghnl éwfuubin 1,621 2,707
Uj| wfuubin 31,954 15,711
LGnwikGp w)) dwhuubp 364,413 394,585
12 Cwhnipwhwpyh qény Swfuu

Jwqun 33 npwd 2016 2015
LGpwghly hwnyh qény Swfuu 800,000 430,000
bwnwaqqwé hwny 5,671 (1,542)
Lwhunpn tnwphGbph 2whnipwhwpyh G2gpnncd - (35,000)
Llnwdklp whnipwhwplh gény Swiuu 805,671 393,458

30

2016p. wjwunwih {wlpwybnmpmniind pwhnpwhwplh ngpnygpwswthp yuqumad t 20%

(2015p." 20%): << hwpyuwyhb optiGunpmipjul L HLUU-h dhol tnud mwnpptpmipyniln vh

2wnp wynhyGtph L wuwpunwynpmipjnilGltph qony wnwowglinid £ dwdiwlwljwynp
wnwppbpnpyniGGtn $hGwluwfuwb hw)gtnynipyniGitph yuquiwl Guuwnwlibipny npuig
hwytyynwyhl wpdbtpltnh L hwpydwl puqujh dhol: {tmwdqyud pwhnipwhwplyh
gnuiwpn hwygupyynid £ 20% hhiGulw6 npnypuwswthp yhpunbny:

Uumnpl GEpyuwywgynud E Qwhnipwhwpyh qony dwiuuh b hwygwwwhwlwl pwhnijph dhol

thnfujuwywygywonipyniGp.

Swquwp 33 npwd UprynLGwybin UprnyncbGwybin
2016  npnuypwswih (%) 2015 npnupwswih (%)

Cwhnuyp 0hGsk hwpyneip 4,089,651 2,256,771

Cwhnipwhwny 20% npnijpwswthny 817,930 20 451,354 20

20Jwabigynn dwfuubip 12,577 - 26,804 1

Upwnwndniph npwywl thnfuwndtipwjhb (24,836) - (44,791) (2)

wnwppbpnipjntl

Uy Gwqbigniiltip - (4,909) -

Luwfunpn nnwnyw plpwghly hwplyhl - (35,000) 2

Jbpwpbipnn G2gpwnnwibtn

ClnwdklGp 2whnipwhwnlh gény Swiuu 805,671 20 393,458 17
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dudwlwlwynp mwppbipmpjnGitph qony htmwéqyuo hwpyh hwyyupy.
Jwqup 33 npwy Uy
hwiwuwwnthwy
Cwhnypnud Yuwd  $hlGwluwlwb
YGwuntd wpryntGpnLd
2015 Swlwsywsd Swlwsywsd 2016
Uyl wwpwwynpnipyntGhbin 13,547 1,789 - 15,336
Updtignywé wywinhybtinhg unwgybiihp 7,674 (7,674) - -
wnndbip
Jwdwnph hwdwp dwwngkih Gpnpnidwih 647,139 - (647,139) -
wndtipnpbin
LGnwikbp htnwéqywd hwplwihG wlnhy 668,360 (5,885) (647,139) 15,336
Mwdwlwb ohengltip L npwlg hwiwnpdtiplbip (6,472) 631 - (5,841)
MuwhwpGbp $hGwbuwlwb (1,464) 657 - (807)
JuqlwytpwnipyntGbbiph GHwwndwip
Jwdwnph hwdwn dwwngkih Gepnpnudbbn - - (866,623) (866,623)
3hdGwlwh dhongltip - - (277,527) (277,527)
Ujp whwinhyatp (2,998) (1,755) - (4,753)
Uj| wwhnruwnGtp (10,588) 681 - (9,907)
LGnwikGp hbnwdqywé hwnpluwyh (21,522) 214 (1,144,150) (1,165,458)
wwpuwynpnipyntl
2nun htivnwagquwé hwpYuwyhl wywnhy / 646,838 (5,671) (1,791,289) (1,150,122)
(wwpunwynpnipynih)
Swquwp 33 npwd Uy
hwiwwwnthwy
Cwhnypnil ywd  phlwluwlwhb
JGwuntd wnnynilpnd
2014 Swlwsywd Swlwsywd 2015
Uj| ywpuwwynnpnipjntGGtp 10,179 3,368 - 13,547
Updtgnyywé wyinhybtiphg unwgytiihp 3,186 4,488 - 7,674
wnntdbin
Jdwdwnph hwdwp dwwngkih GepnpnidwihG 309,014 - 338,125 647,139
wndtipnptin
LGnwiklp hEwnwaéaqywé hwpywjhG wynhy 322,379 7,856 338,125 668,360
Mwdwywb dhengltp L npwlg hwiwnpdtplbtip (5,004) (1,468) - (6,472)
MuwhwpGbip $hGwbuwlwb (479) (985) - (1,464)
JwaqiwytipwynipynibGtiph Gywwndwdp
Ujp whwinphyatip (1,486) (1,512) - (2,998)
Ujp wwhnruwinGbip (8,239) (2,349) - (10,588)
LGnwikGp hbnwéqywé hwnplwihG (15,208) (6,314) - (21,522)
wwpuwynpnip)nil
2nuun hinwéqywé hwplwhG whnhy 307,171 1,542 338,125 646,838
13 Hhwdwywh dhongltip L npwlg hwdwnpdtipltin
Swquwp 33 npwd 2016 2015
Ywbfuhy npwiwywb dhonglbip 507,179 1,791,055
PnpwlgwjhG hwzhyltp 33 UR-nLY 15,597,821 9,680,447
Pnpwlgw)hl hwyhyltip pwaybpnid 2,905,509 2,238,358
LGnwdkGp npuwdwywa dhengltin L npwlg hwdwndtipltn 19,010,509 13,709,860
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Onpwlguwjhl hwphybtpn << GL-nd Ghpunnid GG Gul << puGluhG optiGunpnipjuG
hwdwdwjl << YL-n mtinwpwfujwo wuwpwmwnhnp wywhniumbtpp, npnlp hwygunyynd
LG PwGyh Ynnihg Ghpgpuywo ngpudwjhG npny dhongltiph 2%-h L wpumwpdnypny npn)
uvhongltiph 18%-h swthny: Ujn shonglGtinp 2016p. nijmbtdptph 31-h numpjudp Juqund GG
8,660,239 hmqun npud (2015p. npnipjudp” 7,067,109 hwmqun npud, 2% L 20%
hwidwywwnmwuhuiwGwpwn): Ujn dhonglGtiph GipwgpnuiG wpgbjwud sk, vyl
wuwhniumwynpdwl GyuqugniyG swihp syywhwwltip hwGqbglimu t L& YaGumpnGuywb
pwGyh Ynnihg wnyydtph yhpwndwl: Mupununhp wuwhniumwynpdw G dhongGtiph nhiwg
Pwllyp mnYynubbp sh vnwlnd:

2016p. ntijntidptinp 31-h npunipjwdp 2,813,031 hwqup npud gnidwpny (97%) wyp
pwGytpnid mbnupwpujwo thongGtipp YhGunpnGuggwo b6 snpu puwlGybpnd (2015p.
2,038,462 hwqup npwd (91%) YaGnpnGugywo tpynt pulynud):

2016p. plpwgpnid PwGlyh wawbfuhy gnpownppbtinp GipYwjwglind LG qpuyGliph
ubithwlwlwgiwl wpryniGpnid 681,810 hwqun npuh yupybph dwpnuiGp (2015p.°
192,561 hwmquip npud):

14 MuwhwGoltip $hlwluwlwb YuqiwytpwnipjniGltipp GYwwndwdp

Jwquwn 33 npwd 2016 2015
dwnyip 164,718 1,565,186
NwnGwgywd vhongltip pwaybpnid 238,676 147,880
NwnGwgywd thongltip wyp $hGwluwlwl YugiwybpwnipjntGGbpned 84,959 194,949
Swywnuwnd ntwyn hwiwdw)Gwanbp Junpyuwjha 191,117 -
JwaqiwytipwynipynibGbph htiwn

Uj| wwhwbebbn 642 205
LGnwiklp wwhwhGltip ShlwGuwyw Ywqdwybpwnipynibltiph 680,112 1,908,220
GYwuiniwdp

QbwynGwgywo dhongGtpp Ghpyuwjwuglnmd GG AwGyh Ynnihg mpudwnpuo tpw)uhpwjhG
gnudwnltp dhowqquhl pnijuGtpnid wnlnpwjhlG gnpownppGtin hpwjuwlwgGtint hwdiwp:

15 Uswhgjw| dhGwluwlywhb qnpshpltip

Jwqup 33 npwd 2016 2015
Mujyiwlw- UywnhdGiph Mwpunwy. Nwjdwlw- UynhdGeph Mwpunwy.
Yua hpwywG hnwywG Ywa hpwywa hpwywa
qnLiwn wpndtp wndtip qniiwn wnpdtip wndtip
Urlunpuiphl Gywwnwybtpny wwhdnn
wéwhgjwy gnpéhpltip
Udnthbip-wpunwndnipwihG 3,906,820 32,675 156,817 620,283 3,136
Qanwiklp wéwlgywy Phliwluwlwl 3,906,820 32,675 156,817 620,283 3,136

qnpéhpltp L wy) webinpwihG
wwnuwynpnipynLGatip
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16 JwidwhunpnGtpht npdwé ywnpytp L thnfuwnynipyniGGtip

Jwqun 33 npwd 2016 2015

dwpytip 31,411,742 28,450,196

OdbtpnpwdwnGtp 13,683,206 8,899,619

dwywnnnphlq 920,162 929,545

Swywnuwnd nbwyn hwiwdw)bGwagnbn 921,423 250,556

Uyt 439,109 94,600
47,375,642 38,624,516

Undtignyntdhg wwhnrunbtip Jupytiph L thnfuwwndnipniGGbph qény (1,298,417) (1,164,364)

Clnwiklp hwéwiunpnGbphG wipywé Jupltin b hnfuwwnynipyniGlbp 46,077,225 37,460,152

2016p. ntijtiiptinh 31-h ngpnipjwdp hwdwhunpnbphG mpdwo yunpybinh L

thnfuwmnynipjniGGtph dhohl Ypndwd wpyniGuwytnm mnynuwnpniypp juqinid k << gpudng

Jupltinh hwdwn 14.2% (2015p." 14.6%) L UUL nnpupny, Gypnjny L wjp wqun

thnfuwnpytijh wpmwnpdnypny yupytiph hwdwp 11.8% (2015p." 12.7%):

Udwpunywo mupjuw plpugpnid Pwbyp dtinp £ ptint hwdwhunpnGiphG mpudwnpyuo
Jupytiph nhiwg uvnwgwo gpuyp, wyn wlumpyGph hwpytyynwihG wpdtpp 2016p.
nhumbiptiph 31-h ngpnipjudp Yuqug k1,158,875 hwqun npud (2015p." 537,501 hwqunp
nnwy) (Stu owlnpwqgnpnipjniG 20): Pwlyp dmwnhp £ Jwdwnt) wju wlmpyGtpp yupd

duiwwywhwnyuwony:

2016p. nijtidptinh 31-h npnipjudp PwGyh Ynnihg pyny 10 JupunniGtph b Gpuwig htin
thnfujuyywo widwig mpuiwnpyuo yupytiph pGnphwlnip gnidwpp juqind £ 22,005,204
hwqup npwd jud hwiwhwnG Jupuwjhl wynpumbth 46.4%-n (2015p.° 19,935,231 hwqup
nnwy Jud 51.6%): Lpqywo Jupytph qony wpdtiqpyniihg ywhniumbGbpn Juqind GG

463,249 hwqun npuy (2015p." 355,675 hwqup npuwy):

Spuwiwnpyuwo Junpytinh b thnjuwnnipyniGGtiph ytpmnionipniG6 pun mGuntunipyuG

gynintiph GipYujwgywo £ unnpl.

Swquwp 33 npwd 2016 2015
UpmyniGwpbpnipntl 17,080,162 13,146,288
Unlunnip 4,107,437 3,408,292
Qninwinbunbiunipyntl 6,168,555 5,353,012
3hthnplipwyhG 4,644,102 4,471,327
Swhpwyh uGniln L uwywuwnpldwb wy npnpnGtip 56,927 15,608
Uwwrnnuywh 2,124,997 1,398,006
ChGwpwnnipntl 2,087,445 1,197,319
Spwluwynpwn L uw 179,248 94,905
Uy 10,926,769 9,539,759

47,375,642 38,624,516
Updtgnyniihg wwhniunGbp Jupytiph b thnfuwwnydnipyncGGbiph qény (1,298,417) (1,164,364)
LGnwdkGp Juwpytip L thnfuwwnynipynLGatn 46,077,225 37,460,152
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34

Juwpytph L thnfuwnnipniGltph qony wpdhqpyiwl wwhniunh pwupdb pun mGnmbtunipjub

Gjnintph htnbgwG t.
2016
Jwqun 33 npwd Upmynilw-  Qninuinlunti- ChGwpw-  Urlnnip Uwuwnn- 3hthnpb- Uy LOnwukp
pbpnipyntG  uncpyncl nnipjnLl nwywba  pwyhb

2016p. hnGgwph 1 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
nnnipjwdp
Swnyw Swluu 133,772 (15,690)  (40,640) 284,225 (204,738) 8,791 (4,450) 161,270
MnipugnnLd (28,499) - (13,525) (96,489)  (17,097) - (367,627) (523,237)
dbpwnwné 154,694 50,377 62,177 3,657 187,872 35,923 1,320 496,020
2016p. nbijintidptinh 31-h 512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
nnnipjwidp
fudpwyhl wpdbgnynid 218,569 107,060 23,946 59,508 44,257 89,427 202,122 744,889
UGhwnwlwG wpdbgpynud 293,798 - - 259,730 - - - 553,528

512,367 107,060 23,946 319,238 44,257 89,427 202,122 1,298,417
UGhwwnwwbu 2,217,828 - - 432,883 - - - 2,650,711
wndtigqpywé Jupltiph
hwdwfuwnb gnidwnp
(0hGsL whhwwnwwbiu
qGwhwwnywsd
wndtgpyowb
wwhnruwnbbpny qubip)

2015
Swquwn 33 npwd Upnynilw-  Ynnunlunti- ChGwpw-  Urlinnip Uwuwnn- 3hthnptb- Uy LGnwukGp
ptipncpynth unpyntl nnipynth nwlwb  pwyhG

2015p. hntGywph 1 147,398 64,982 9,805 86,729 72,300 35,780 314,125 731,119
nnnLpjwdp
Swpyw Swfuu 269,506 8,861 28,543 87,893 2,031 12,845 298,992 708,671
MnLpugnnLi (170,499) (44,318)  (22,414) (99,209)  (13,910)  (37,526)  (41,957) (429,833)
Jdbpwnwnd 5,995 42,848 - 52,432 17,799 33,614 1,719 154,407
2015. nbiywntaptiph 31-h 252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
nnnLpjwdp
tudpwyhl wpdbgpyned 252,400 72,373 15934 40,146 66,151 44,713 182,947 674,664
UGhwinwlwG wpdtgnpyntd - - - 87,699 12,069 - 389,932 489,700

252,400 72,373 15,934 127,845 78,220 44,713 572,879 1,164,364
UGhwwnwwbiu - - - 607,001 12,069 - 844,608 1,463,678

wndtgnyywé Junpytiph
hwiwfuwnb gnidwn
(0h0sb whhwwnwwbu
qlwhwwnywé
wndtgnpyow
wwhnruwnbbpny qubip)

Spuwiwnpyuwo Junpytiph b thnjuwwmynmpniGGuph ytpmnionipyniGG pun hwdwpunpyGtph

niGh htimlyw) mbupn.

Swquwp 33 npwd 2016 2015

Uwulwynp dGnGwpyncpnilbbip 33,395,314 28,161,361

dhahywlwb whdhp 6,746,167 5,859,280

Mbwnwlwh dEnGwnynipjncGGbp 7,011,467 4,410,023

UGhwuwn dtinGwnplwwnbiptn 222,694 193,852
47,375,642 38,624,516

Updtignyniihg wwhniuwnbtip Jupytiph b thnfuwwnynipyncbGbtiph (1,298,417) (1,164,364)

qény

LGnwikGp Jupytp L thnfuwwnynipynlGGtn 46,077,225 37,460,152
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bhghyuwwl wGdwlg mpuwdwungpduo Jupytipp Gipjuwjwgynud GG unnpli.

Swquwn 33 npwd 2016 2015
Unlunpw)hb 4,621,171 4,461,261
Uwwrnnuywh 1,178,777 1,110,705
Udwnnitiptlwatnh dGnpptndwh 24,796 36,746
Uy 921,423 250,568
LGnwikGp $hahwywl wGdwhg wpwiwnpdws Jwplybip 6,746,167 5,859,280
(hwiwfuwnb)

Qbymbtdptph 31-h guoipjudp hwjuwnupéd nbyn hwiwdw)Gugpbpny qGywd wpdtipnptph
hpwywl wpdtpp L wmpudiwnpuo Jupytph hwpytlyynwyhG wpdtpp Gipjujugymy L
unnnli.

Swquwn 33 npwd 2016 2015
Spwyh hpwywa dwnpyh  Spwyh hpwhwG dwnyh

wndtpp qnLdwpp wndtipp qniiwnp

33 whnwywh wpdtpnptn 958,804 921,423 252,078 250,556
LGnwaikGp qGJwé wndtipnptin b htngldwh 958,804 921,423 252,078 250,556

ww)jiwbwgpbpny tnpwiwnpywé yupytp

hGswtu Gpywo k 32 owlnpwqgpnipynilinidg, 2016 L 2015pp. nhjnbtdptph 31-h npnipjwip
Jupytiph L thnfuwwnynipyniGGtinh gGuwhwwnmywo hpwlwb wpdbtpp vnwn L npwig
hwpytlpnuhl wpdbtphl:

{wdwhnpnGtphG mpgwo qupytph L thnfuwnympymGatph dwdytnwghl yepmniomnp niGn
Gtpyuwjugywo t 34 dwlnpwqnpnipyniln:

Juwpluyhl wynpndbhl Giphwwumnty wyp nhultipp ppgwhwjnywo GG 35
owlnpwqpnipnilnid: Stnkjwwnynipjnilin juyuygywo wlidwlg ypwpbinyuyg
pugwhwjnyuwd k. 31 dowlnpugpnipjnilniy:

17 Jdwidwrph hwiwp dwwngbh Gipnpnudbbp

Swquwp 33 npwd 2016 2015
2qGwlzynn GEpnpnudGp

33 YwqlwybpwnipynGGbph pwdbtinndubip 51,957 51,615
33 whnwywb wwpunwwnndubip 44,418,307 18,978,617
33 ng whnwywb wwpwnpwiht wpdtpnptip 1,565,125 848,984
LOnwaitiGp GEpnpnudGlp 46,035,389 19,879,216

Pninp wupwpwjhG wpdtpnptpl niG6 hwumwmniG mnynulGhn:

QqGw2ynn Jwdwnph hwiwp dwwnmstiih wwpumpwjhl wpdbpnptinp swithynwd G6 hpwlyw b
wndtipny’ oquugnpdtiinyg qGwhwmiwb mthulGhyw, hhdGwo myjw) yuwhhb gnponn
onijujwul nnynuwnpnypGiph Ypw, nputiu nyjuy phGwlGuuwyuwb gnpohph wuywaqu
npuwdwlwl hnuptiph qingswwnnynu:
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Pnnp sqGwGydwo yudweph hwdwn dwwngtith pudGiiwuwjhG wpdtpnptipp gqpubgywo ta
hGpGundtpny, pwlh np hpwywl wpdtipp sh jupnn wpdwlwhwjwwmnpbl qGwhwwnyti:
Uju GhpppnudGtiph hwdiwp syuw qGubynn pnijw, L Pwlyp Gwhowwmbund E gpulp yuwhbyg

pup dwdytinny:

Jwdwnph hwdwn dwwgtith wpdbpnpbpn, Ghpunju gpujunpyuo wpdtpnpbpn, pun
wnpnniiwytim mnynuwnpniypGtinh b duwiymbtnh Ghpwpnud Ga.

Swquwn 33 npwd 2016 2015

% dwaiybwn % dwailybitn
33 whnwlwb ywpwnwnniubip, npwdwhb 8.8-16.9 2018-2036 8.14-16.9 2017-2032
33 whnwlwl wwpwnwnndubip, wpunwnpdnipwihl 4.6-6.6 2020-2025 - -
Ns whwnwlwb ywpwwwnndubip 6.4-11.7 2017-2029 7.5-11.7 2017-2030

Jwdwnph hwiwn dwwngtth wupumpwjhG wpdbpnplinn 14,729,651 hwqun npudny
hpwywG wpdtpny (2015p." 10,060,292 hwquip npud) Judwnyt) k6 tppnpn widwlg nbwyn
hwiwawjGwgptipny’ 1 wihup sqhpuquignn dwdwGuwlwhwnywobtpny: dpulp
Ytpwnwuwlyuwngyti kG npuybu ntuyn hwdwdw)Gwgptipny gpuyunpyuo wpdtpnpbp
huwpuuywhwlyuwl hwpytlypny’ wnwGdhl mnnmd (Cwlnp. 28):

18 3habGwlwb shenglbp

Swquwp 33 npwd Jwiwlwpg-
swyhG wnbfu- Qpuwub- Yuwwhuwy bwwhwnwg
Ghyw L GywyuwyhG GGpnpnLiGEp GEpnpnLiGep
Juwwh Onjuwnpu - uwppw-  hhiGwywG Juwpdwywyws
Chlptp  dhenglbp  dhgngGlp ynpnud  dheonglGbpnd  wywnhdlGepnd LGnwikGp
Uygpawlywl Ywo
YEpwqlwhwuinywé wpdtip
2015p. hnGwph 1-h npnipjwdp 551,825 150,695 58,571 101,588 190,778 24,989 1,078,446
Udbiwgnia 21,687 35,081 10,186 - - 66,954
OwwnnLd (5,931) (17,703) (1,498) - (25,132)
2015p. niywntdptiph 31-h npnipjudp 551,825 166,451 75,949 110,276 190,778 24,989 1,120,268
Uytrwgned 4,003 23,431 - 20,747 - - 48,181
Ouwuwpntd - (8,689) - (713) - (9,402)
Jdbpwnwuwywpgnid 190,778 - - (190,778) -
dbpwqlwhwwniwl 82qpinnLd (119,562) - - (119,562)
dtpwqlwhwwnnid 1,387,637 - 1,387,637
2016p. ntiwntoptiph 31-h npnupjwdp 2,014,681 181,193 75,949 130,310 24,989 2,427,122
Uninwyywé dwdwénipynil
2015p. hniGywph 1-h npnipjwip 98,102 120,512 44,741 77,725 2,499 343,579
Swwnywgniibbip 18,394 15,558 13,188 7,738 2,499 57,377
OwwpnLi - (5,931) (17,198) (1,498) - (24,627)
2015p. ntiywntidptiph 31-h npnLpjwidp 116,496 130,139 40,731 83,965 4,998 376,329
Swuwnlywgniibbip 61,577 18,318 13,503 9,501 2,492 105,391
OowwnnLi . (8,689) - (713) - (9,402)
dbpwqbwhwinnLi (119,562) - - - (119,562)
2016p. nbyinbkdptnh 31-h npnipjwiip 58,511 139,768 54,234 92,753 7,490 352,756
Jwpytiy2rwjhl wpdtip
2015p. nbijintidptinh 31-h npnupjwidp 435,329 36,312 35,218 26,311 190,778 19,991 743,939
2016p. ntiywnntidiptinh 31-h npnipywdp 1,956,170 41,425 21,715 37,557 17,499 2,074,366




«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL 37
b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

UlinhdGbnh Jbnwaqbuwhwinntd

Pwyh 2tGph yipwglwhwwunnuip yuwnmwpyt £ 2016p. thtnpwnph 08-hG wGywhu
qlwhwwnnnh Ynnihg' Yhpwnting hwitdwnwywl, owhuwihG b GudnwyhG dtpnnGhpp,
nph wpryniGpnid wnwewgty L ytpuwgliwhwnnd 1,387,637 hwqup npud gnidwpny:
bpwljwl wpdtipny ptlph gGwhwwmdwl hwiwp LhuwdwpnipyniGp hhdp L plgniinud
wijwju qGwhwwnnnh Ynnihg Gipyujugyuo wpnynilpGtpn:

2016p. nijumtidptinh 31-h npnipjudp PwGyp sh mhpuwwtint] ywpumwynpnipniGGtph
nhiwg qpuyjunpjuo Jud nput wjp vwhiwwhwliwb ipwlw hhdGwwb dhongGtp:

Udpnnonipyjuwdp dupywd wilinpyGan

2016p. nijwmbtidptinh 31-h npnipjuwdp hhiGwywb thongltiph guGynid Gipundwo
wipnnonipjuip dwpywd wliwmpyGtph ulqplGuyul wpdbpp yuqdnd £ 146,498 hwquip
npuy (2015p. 117,125 hwqup npud):

Nuwydwlwanuyhl wwnunwgnpnipncGaGn
2016p. ntjmbdptiph 31-h gpnipjudip Pwlyp yniGh yuwydwliuwqpujhl
ywpuwynpnipjniGGbp uyhwnwy ghGwpupnipjuwb qony (2015p." GniyGutu):

19 N Gynipwlwl wywnhybtip

Swqun 33 npwad Swiwywpgswihl

6pwagpkn UpwnnGwapkn LGnwakGp
UygplwlwG wpdtip
2015p. hniGwph 1-h npnpjwip 83,043 1,281 84,324
Uyt wgntd 7,514 2,190 9,704
2015p. ntiyntitiptinh 31-h npnipjwip 90,557 3,471 94,028
Uyt wgnti 1,944 35,536 37,480
OowwnnLi - (222) (222)
2016p. ntiwnkdptiph 31-h npnipjuidp 92,501 38,785 131,286
UnLinwyywé winpinhquighw
2015p. hniGywph 1-h nanLpjwip 53,601 1,014 54,615
UwuhwOnwoGbin 7,473 962 8,435
2015p. ntlnktiptinh 31-h npnLpywip 61,074 1,976 63,050
UwuhwOnudGbip 7,427 1,431 8,858
Ouwnuwnntd - (124) (124)
2016p. ntiywnbidiptinh 31-h npnipywdp 68,501 3,283 71,784

3wyyty2nwjhl wpdtp
2015p. ntywnbkidptnh 31-h npnipjwip 29,483 1,495 30,978

2016p. ntiywntidptinh 31-h npnupjwidip 24,000 35,502 59,502

2016p. nijuntidptinh 31-h npnipjudp PwGyp sh mhpwwtint] ywpumwynpnipjniGGhph
nhiwg qpujunpyuo Jud npuk wy vwhiwGwhwliw6 tpulw ny Gnpuwlwl winmhylup
(2015p." GnijGutu):

Twydwlwanuyhl wwnpwnwynpnnipint GGG
2016p. nijumtidptinh 31-h npnipjudp PwGyp sniGh nplk WuwydwlwgpujhG
wuwnpunwynpnipjnil (2015p." GnyyGuytu):
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20 PrOwqwOdjwé wywnhyhtip

Swpyuw ppwgpnid PwGlh Ynnihg mpuiwnpud Jupytph wywhnyywonipnil
hwinhuwgnn gpuyGliph Guundwdp utithwlwinipyul hpwynilp vnwlwine wpnyniGpnid
atinp pipywo ny $hGwluwuG wlymhyGtph nhyntdptnh 31-h ngpoipjwdp Gipuywgyuo
GG unnpl..

Swaqupn 33 npwad 2016 2015
UGpwnd gnp 881,494 260,120
Uj| wywinhybtip 277,381 277,381
LGnwdkOp 1,158,875 537,501

Pwllh punwpwlwlnpiniGl t htmwinun (hGb gpuygh hpugdwlp wuw)wd fapyny L
Jupd duijtnGtpnid: Pwlyp hhdGuwlwind sh ogqunuwgnpomy ny JuGhuhy qpuyGtpp hp
utithwlywG gnpon Gimpjwl hpwywlwgiwl hwiwp: UymhyGtpp sgwthynd GG
hwpytlpnwyhG wpdtiph L ppuuw 6 wpdtph hwlwd Judwnph dwhuuntilGbphg
Gququqny)Gny:

21 Uj. wywnhylbip

Swqun 33 npwd 2016 2015
Nphinnpulywb ywpupbp L wjp unwgdbihp gnudwpbbp 62,598 16,561
Ujp whwinhyatip 3,120 3,120
LOnwdiklp wy $howbuwlwh wynhyGbp 65,718 19,681
Yuwlfuwyswnlbbp 14,408 131,344
Nuynt dntpwywnnpltin 214,583 50,758
Ywlfuwyswnbbp wy hwpybph qény 96,513 12,370
Muwhbuwn 3,177 3,059
UjL whwnhyhbbn 432 432
LGnwiklp ng ShGwluwlwhd wlnhyGtp 329,113 197,963
Clnwdklp wy whnhyGtn 394,831 217,644

22 Muwpuwynpnepyntlabp 33 UR-h GHwwndwip

Swquwp 33 npwd 2016 2015
dwpytip nbwn hwiwdw)lwanbnny 14,004,870 9,567,686
UL Jwnytp L thnfuwnnepynlGbbin 2,051,499 1,500,684
LGnwatiGp wwpwnwynpnipynLGitip 33 UR-h Ghwwndwdp 16,056,369 11,068,370

U1 yunytipp b thnfuwnnipniGltpn Ghpunmd G6 2,051,499 hwqup npuwd gmudwpny
«Qtpiwiw-{wyjuyui hhiGunpuin-h «dbpuyuiqbynn Latpghwih qupqugnii» b «&<L
OUQ-Gtph dwplyuynpnii» yupyuwyhl opwaptiph ppewlwlyGtpnid Gipgpuyywo yupybpp
(2015p." 1,500,684 hwqup npu):

<upytinnt duiwwbw)powlnd Pwlyp sh mbtgh] dwyp gnudwnh, mnynulbph
sYyGupnuiGbp Juy wy) juwhumnudGhp (2015p." GnyyGybu):
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23 Muwpunwynpnipyncllbin wyp phlwbuwywhb YugiwlbpwnipnLlGatph

GUwwndwap
Swquwp 33 npwd 2016 2015
dwpytip dhowqquwjhb $hlwbuwlwb YugiwltpwnipjnLbltiphg 4,423,067 2,681,816
dwpytip $hlwbuwywb YugiwlbpwnipjntGltiphg 3,540,757 3,368,693
UdwlnGtn $hlwbuwlwhb YugqiwytipwnipyntGGtphg 3,888,579 2,858,165
Shlwluwlywb YuwqowytpwnepniGbbiph pGpwghy hwahybbip 2,227,558 1,135,796
Uyntinhwnhy 436,846 93,896
UjL pwbytph pnpwlygwjhb hwphylbn 7,562 16,814
Uj| ywpuwwynnpnipjniGGtp 1,182 760
LOnwibklp wwpunwynpnepyniGGtin wy $hGwbuwyub 14,525,551 10,155,940

JuaqowytipwnpyniGGliph Gyuwndwap

Uhowqquyhl phlwbuwljub juqiwlybpympjniblitnhg Juplbtpp hptiGghg GplujuwgGnid
L0 dpujunnmgiwl L Qupqugiwb Gypnyuwwl Pwilhg unwgyuo yupybtpp:

Shlwluwub uqiuwybpynpniGitphg ponnp wjwlnltpp niGb6 hwumwwmnt G
unnnuwnnnyypGhnp:

2016p. ntijmtidptinh 31-h npnipjudp phlwluwyul yuquuytpympniGatph Guundwdp
wwnpuwynpnipjniGGuph qomy dhohb Ypnywo wpyniGuytivn mnynuwnpniypp juqind k
7.39% (2015p." 8.79%):

Lupytimnt dwdwuwluwypowlind Lwhlyp sh mGtgh) dwyp gqnuidwnph, mnynulbph
sYyGwpnuiGbp Juwy w)) juwhumnudGhp (2015p." GnyyGubu):

24 MuwpunwynpnipjncGlbip hwdwhunpnGtiph GQYwwmdiwdp

Swquwp 33 npwd 2016 2015

Yuwnwywpnipjnil
33 Ywnwywnnipyntlhg unnwgywé Junytn - 24,838
Uj| wwpwnwydnpnipyntGltn 20,000 20,000
20,000 44,838

Ppwjwpwliwywh widhGp

LGpwghy/hwpdwnyuwiha hwhyabp 6,792,556 5,706,676
dwdlybnwihb wjwbnbbp 31,482,195 21,350,086
38,274,751 27,056,762

dhghywywb wGdhap
LGapwghy/hwqwnyuwihG hwphybtp 3,760,074 2,363,325
dwailybnwhb wywbnbtp 8,645,154 8,620,185
3tinqhiwh wwjdwbwagntip - 198,172
12,405,228 11,181,682
LGnwikGp wwpunwynpnipyntGibp hwdwfunpnGtph GYuwwndwip 50,699,979 38,283,282

Juwpybpp b wjuwnltnG niGEG hwunmwnn G mnynuwnpnyypGhin:

<L Juwnwywpnipnilhg unmwgywo Jupytinp hptilghg Gipyuyuglind 66 «SGuntunpjub
YuyniGnipjwl Jupywynpdwl» dpwqnph ppowlwltpnid unwgywo shongGtipp:
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2016p. nijmtidptinh 31-h npnipjwdp hwdwfunpnltph pGpwghy L dwiynwyhG
wywlnGtipnd Gepunywo GG wjwbnbtpn, npnGp hwlnhuwlind GG wywhnwonipniG
nnpwiwnpud Jupybph, tpwtuppltph b wy yujdwiuywl yuwpmwynpnpyniGatph
qony hwdwywumwuhuwlwpwn 4,945,964 hwqup npud gnidwpny (2015p." 8,457,769
hwqup npud): Uyn wjuwlnltph hpuywl wpdtipp unn E npulg hwytlpnwjhl wpdtiphG:

2016p. nijmtidptinh 31-h npnipjudp Pwllh witlwitd tptip hwdwfunpnbGtph wywnbtph
nGnhwGnip gnidwpn (Gipunyuy uyuwlgywo whdhlp, mbu owlnp. 31) juquinud k
32,322,223 hwqup npnwy (2015p. 24,256,282 hwqun npud) jud hwdwfunpnGhph
uhongGtiph pnhwGnip gnidwph 63.8% (2015p." 63.4%):

2016p. nijumtidptinh 31-h npnipjuwdp hwdwfunpnltiph Gunmdwdp ywpumwynpnipjniGGtpp
qony uh9hG Yonywd wpryniGuwytin minynuwnpnypn Juquind £ 7.59% (2015p." 9.49%):

25 @nnuplyywé ywpwnpwihl wpdtpnpbn
Swquwp 33 npwd 2016 2015

Ny plipwghly wwpuwmnndutn 4,916,406 4,914,476

LGnwuikGp pnwpydwé wwnpinpuwyhlt wndapnpbip 4,916,406 4,914,476

2016p. plpwgpnud PwGlyp pnnuplby L nninuwjhG wuwpumwwmniutp, npnlg pnhwinip
gqnuiwpn Juquind £ 425,867 hmqup gpud (2015p." 4,887,310 hwqup npud), L npnlg
Jwpiwl dudytiunp vwhdwGjwo E dhGsl dwpum 2019p. (2015p." dwpun 2020p.): Rwlyh
ynnihg pnnupyuwo ywpumwwumndutinh mwptywl wpgniGuytn nninuwnpnypltpp
2016p. nijwmtidptinh 31-h npnipjwdp Juqib) & 7.71-8.78% (2015p." 7.71-8.78%):

Pwlyh yuwpumwumndutipp gmguyuo GG «LUUARUL OEUELU UpdtGhwy $nGnujhl
popuwjnid:

Swpyuw pGpwgpnid Pwlyp htiw sh qGh) hp Ynnihg pnnupuwd npul yuwpumwwmndu:

{upytnnt dwiwwliw)powlnd Rwlyp sh mbhgt] dwn gnudwnh, mnynuGbph
sydwunpnuiGtp Juwd wy) pwumndGhnp:

26 Uwnnpwnwu thnfuwnnipyntGGbp

Jwqup 33 npwd 2016 2015
Ppwywpwlwlwb whdwlg Yynnihg unwgywsé unnpwnwu 13,406,511 2,419,545
thnfuwnnipynLGGtip

LGnwadblp unnpwnwu thnfuwenipyniGbbn 13,406,511 2,419,545

Uwnnpwnuwu thnfuwnmpiniGG hptiGhg Ghpluwjwuglnd E tpnupudwiltn Jupywjhl
hwiwédwjGwaghp, npp Rwllh wijdwpniuynipjub ghivypnd puuynd k GpypnppuyuG
Pulyh vGwgwo yupumwynpnipjniGGtph Gunmdwdp’ Ghpunjw wjwlnGhpp L wyp
wwpwpwih qnpohplbpp:

Ppujwpwlwuwl wGdwlg Ynnihg unwgyuwo unnpunuu thnfuwnmpniGitph dGugnpnp
2016p. ntjntidptiph 31-h ngunipjwdp Gipyuyugyud t unmnnl.
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2016p. ntywnbkiptph 31-h npnLpjwdp

Spwiwnpdwl wnwph Updnyp % UwpiwG dwdybwn, nwph  9nudwp, hwqup 33 nhwd

2015p. UUUL nnpwp 3 7 2,430,307

2016p. UUUL nnpwp 8 7 2,420,893

2016p. 33 npwd 14 7 8,070,575

2016p. UUUL nnpwp 3 7 484,736

LGnwdklp uwnnpwnwu 13,406,511
thnfuwnnipyniGGbp

{upytimnt dwdwlwluwypowlnd  Lwlyp sh mlGhgh; dwyp gnuiwph, wnynuGhph
sydwnpnuiGtp Juwd wy) pwumnuiGhp:

27 U1 wwpuwynpnipynlGabp

Swquwp 33 npwd 2016 2015
Jdawnpybithp gnidwplbip 80,692 82,160
MuwpuwynpnipntbGbtip waédGwywguh Gyuwndwdp 71,156 63,661
Clnwibklp wy) phGwbuwlwh wwpnwynpnipjniGltn 151,848 145,821
Mupunwynpnipynibltip hwpytiph 9ény’ pwgwnenipjwdp 82,527 27,955
whnipwhwnyh

Ul wwpwwynpnipyntGGtnp 713 3,785
LOnwibkGp wyl ng PhGwluwlwa ywpwnwynpnipynlGltin 83,240 31,740
LOnwibklp w)l ywpunwynpnepnGGbp 235,088 177,561

28 3tingldwl wuwydwbwanptipny ghwywnpywé wpdtipnpbip

Swquwp 33 npwd Uyuinhy TMuwpunwynpnipjnil
2016 2015 2016 2015

dwdwnph hwiwp dwwnskith wpdbpnpbin (6winp. 17, 22, 14,729,651 10,060,292 14,004,870 9,765,858
24)

14,729,651 10,060,292 14,004,870 9,765,858

Gpuwdunpuo wpdtpnptinp wyl phGwluwyw b wlmhybtipt 6, npnGp gpujunpyuo bl
htimqGiiwl wujiwlwagntpny wy pwGybpnid b wy $hiwbuwlub
JuquuwytpuynipjnGGpnid, gnpoplytipng Ynnihg yudwntnt L Ypyhb yepugpuunptijn
hpwyniGpny:

Uju qnpownpltinp juwmwpyt) &6 uvnwlnupun qupuynpdwl, wpdtpnptinh thnfuwunnipjuG
L Jupyuynpiwl unynpuyuwl wqujdwbbtnh Ghppn:

29 Utithwlwb Ywwhunw

2016p. njnbdptph 31-h gpnipjudp Pwlyh gqpulgywd L wdipnnonipjuip Jdwnpjwo
pwditnhpuywl yuwhumwin uqunw ktp 8,752,800 hwqup npuy: <wdiwdw)l Rfwlyh
JulnGunpnipjwl, puditnhpuuwl juwhwnwip juqddwo k pyny 14,588 pudGtnndutphg
JnipupwGyympp 600 hwq. npuwd wijwGwlwb wpdbtpny:

2016p. nijmbtdptiph 31-h L 2015p. niymbdptph 31-h gppjwdip Pwlyh pwdGtnmbptpt GG
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Swquwp 33 npwd
Jddwpywé pwdlbinhpwywa Pwdlbiwup ySwpywsd

Juuwhuwy Juuhwwined, %
Ejs-dh-Eu IninhGq U.w.p.p. 7,002,000 79.9972580
«Phtghliquiwshithhy 2nlign» UM 1,750,800 20.0027420
8,752,800 100

2016p. nijmtidptinh 31-h npnipjuwdp RFwGlyh Ynnihg htinm qGywd pudGbhmndutip shG tintp:

Unynpwwl pwdGtmndubinh pwdGtnbptpp niGh6 vty dwyGh hpuynilGp PwGyh mwpblywl
L nGnhwnip dnnnyGpnd L hpuynilp unwGwint Qwhwpwdh:

2016p. Pulyh pwdGhntptpp pudibnhpulul yuwyhwwip ;G wybpugnt (2015p.
GnijGutiu):

Puputwl Gipwyw Pulyh wwhniumbGtppn vwhiwwthwlynud G6 jnmwjuwo pwhnyypny:
Pupfuiwl ng GGpwlw theongGhipp Ghipuwywgywo Ll qfuwynp ywhniuwnny, npp
untindwo k hwiwdwjl << ontiunpmpjwl wqwhwGoltph' nnhwlnip pwGywjhl nhuybpp,
Gtpwnjwy hGwpwynp YnpnrunmGhpp b wyp sGwjuwmbudwo nhuljtpp L owfuubkpn
thnfuhwwnniglim Guuwwnwlny: Muwhniunp untinoyty £ hwdwdw)l RwuGyh
JuwlnGunpnipjwl, npp Gwhuwnmbtiunid £ yjwhniunh untinond wyny GuuwwmwlyGtnh hwdiwp
ny Wuywu pwl hw)yuwywhwiuwl hw)uniwl hwyhyGtpmd wpmwgnuo
pwdGtbmhpuywl yuwhwwih 15%-h swthny:

30 Mujpiwlwywb wwpunwynpnipyntlGabp

bnwywlwl L hwnplughl wwnuwynpnipincGGGn

Lwjwunwinid hwpYuwjyhl hwdwjunpgp hwitdwwmwpwp Gonp t, L Gpwd pGnpn) &
opbGunpnipjw G, yuwywunlwywl hwjmwpwpnpniGitph L guunwpwih npn2nidGhpp
hwdwhiwyh thnthnfump nGGtpp, npnbp tpptil wihwujwlwih 66, hwjwuwjw6 L
tipwlw mwppbp dtyGwpwlnpnGGtph: {wpybpp Gipwliw GG unmqiwb L
nmunmulGwuhpiwb hwpuwjihG dwpdhGGtnh ynnihg, npnlp hpwjwunt GG Yhpwnt) wmnydbp L
mniqubpltn: Lwnpyuwyhl opntiGunpnipjul fpwhumdw( nhiypnd, hwpwyhlG dwpdhGabph
Unnihg sh jupnn Yhpwnyt] hwybjw hwpyaph yuwpomwnpnuiGbn, nnydbp L mmqubpltn,
wytith pwl unnqiwl Gwhuinpgnn hw)ytmnt 3 mwphGiph hwdwp:

Uju hwlquiwlpGtpp <wjuwunwlnd Jupnn GG wnwowgitp hwpyuwhG nhultip, npnlp
wybith qquih 6 pwl wyy GpyGtpnud: Lsuywnpnipynilp hwingquwo k, np yquwnpwd Yapuny
Juunwnbg t hp hwpyuwjhG gqupumwynpnipjniGGtpp, hhdGytny {wjwumwind jhpwnyng
hwnpluwjh6 optiGunpnipjwul, Wuw)mnlwlywb hwyjnmwpwpnipjniGGtph L puunwpwih
npnymuiltph hp Wby GwpwimpymGGtph ypw: Ujaniwdtlw)ihy, hwiwywunwuhuwb
dwnpuhGGtph vty GwpwlnpnGGtpp yupnn &6 mwppbpybg, L Gph ntuyjwnp dwpdhGGEphG
hwonnyh hwplunpty hptklGg vkyGwpwlnipmGGhpp, wyw wju ShGwGuwub
hwpytnynmpniGGtnh ypw wantignipjniln Junpnn £ twlwG 1hGbg:

AbhywwpnipjniGp hwinggwo t, np RwGyG hp gnpontGtnipynilp Swjwnd
ontiunpnipjuwiip Gwfuwmbujwd yuwhwGeGhnh Jn9wlwlGtinny, L wipnnonipjudp
Juwunwnpty £ hp hwpyuwyhG yqwpuomwynpnipjnGGkpn:
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PwlyhG Gepluyugqwo nuunuwluwl hwjgtnh wenudng PwGyh nyudupnipnGp
huwinqquwo t, np npulg htimbwGpny wnwowgnn wuwpumwynpnipniGGtpp twyw b
wqnbgnipnib stG niGhGw PwGyh ShGwGuwlul Jpdwyh jud wyququ
gnpownlnmp nGGtph wpnyniGpGhph Ypw:

TMwnunpuyhl nhuly wwnntGwlnn wwnunwynnnegntGGEn, Gnuwpfuhplbbn L wyy
Dhlwluwlwl wuwydwlwagnbn

bp gnponiGtinipjuwl pGpugpmu Fwlln mpuwiwnpnmy L hp hwdwhunpnGphG
htnhwytlypnwjhl nhul wuwpmbGuynn $hGwluwwuwb gnpohpltp: L2Ywo phGwlGuwyub
qnpohpGtinp, npnlp niGhG yupuwyhG nhuih mwppbp dwlwpnuybtp, se6 wpunwgnpynid
bhGwGuwlwl yhdwyh dwuhl hwyytmynmpjwb vtg:

Qtywbtdptph 31 gpnipjuip wijuluwyul jud yujdwluwgpujhG gnudwplbpp hbnbguw G
ta.

Swquwp 33 npwd 2016 2015
Qoquwagnpéywé yupywyhG qétip 2,526,663 1,261,741
Spwiwnpywé Gpwpfuhplbin 309,668 2,045,374
dwynnpphbquiyhl uwhdwbwswihh soquugnpdywd dwu 1,183,364 1,072,606
Clnwdklp Jupluyhl rhul wwpnibwynn wwpunwynpnupyniGhtn 4,019,695 4,379,721

Juwnyuwjhl ywpumwynpnipyniGGtinh, tpwpfuhpltph b wj $hGwluwljub shongltiph
wwpupwjhl nhulh wnwybtjwagniyG swihp jwjwagneyyGu Gipuyugywo & wju
wuwpunwynpnipjniGGtph b yuwyjiwlwlwl ywpumwynpnipyniGatnh pnhwnip gnudwnpn:

TNwnunwynpnnipinl GGGEN gnpnownrbwlwl Jundwlwynipywl qony’ Pwllyn nnwbu
Ywndwluwynn

Pw GG hp qnpontGinipntG6 wyywhnytijnt Guyuwwnwlny YGpnid £ wnlanpwjhG
Jupdwwnipjul wquwjiwlwgnbp qpuutlyuljuyhG mupwoplbtp yupdwluwbnt
Guywunwlyny:

Qtinju shwjmwpwpynn gnpowniuul Jupbdwjuinpjwub qony Yydwnytjhp wuywuwqu
plnhwGnip GJuquagni)G Jupdwydwplbph yunnigquwopp hbnbguyG k.

Swquwp 33 npwd 2016 2015
UhGsk 1 wwph 4,320 4,320
LGnwiklp wwpunwynpnepjnillbp gnpéwnGwlywi yupdwlywnipjwb 4,320 4,320
qény

TNuwydwlwanuyhl wwnpwnwynpnpint GGG
Muwjiwlwgpwihl qupunmwynpnipjniGGph yapuptingyu mbntuwnmynipjniGnp
Gtnyuwjugywo t owlnpwqpnipyniC 18, 19-nud:

Uwwhniywannipynt G

Juwjywunwlind wywhnjwqpnipjul ninpup quGymd & qupqugdwl thnynid, b wygg
tpypGtphG hwwnniy puqiwphy wywhnjugpnipjuwb dLwswhtp hhiGwlwlnd nhnlu
Yhpwnth s66: fwlyp Gwuwnmbumd £ hp gnponGtnipjuwl nunupbgiwip, hGywtu Guwl hp
qnijph Jud gnpontGtnipjub htivn juwwd wywhnyugpuuwb nhwypbtph dwdwiuy
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wnwowgnn gniph b zpgwlw thewwyph YGwuh’ tppnpn Ynnidh Glumdwdp
wwpuwynpnipjubp yepwptipnn dwuGuyh wywhnjugpnipyniG: UjGnuwdtGu)Ghy, 2016p.
ntiyntidptiph 31-h ngpupjuwdp PwGyhG utithwlwlnipjwl hpwynilpny ywnlwling
hhiGwlywé dhongGtpl wuyywhnjugpyuwo t6: Pwllyl nGh wyywhnjuwqpnipynil Gubl
pwlluwyhb pnhwlnp ywpumwynpyuwonpjniGitinh, tiayupnGuwyhl L hwiwywpgswihb
hwlguwgnponpniGGtph L YwuGwghnwjuwl yuwunwujuwliwnynipjul hwiwn:

31 Qnpdwpplbp Juwwygywé Ynndkph hbwnn

{utwdw)i <LUU 24 «Guyulgywo Ynnitnh pugwhwjmnid» Ynndtpp hwiwnpynd GG
Juuwuwlygywo, tpt Gpwlghg dkyp Junpnn L ytpwhuyty djniehG yud Gulwluwih
wqnbtgnipnil niGtGw) Wynwuh ypw' bpGwGuwljul b gnpowniuwljwl npnpnudGp
Juyjwglhihu: Lhpjuwjwugynn hwpytmynipjniGGiph wnnuing fwGyh juwwlygywd Ynnuitpd
LG Gpw pwdGtumbptinp, ntwywnp widGwluqih winudbtpp, hGywtu Gl GpuGg htin
Juuyuwlygywo whdhp L Gpulg Ynnihg yapwhulynn juqiwlytpuynipjnGGtpn:

Pwllh ytipeGulywb ytpwhuynn £ hwiwpynud 24tjgupugh gnpowpunp dwpnub
Uhpdwptiup:

PwlyG hp gnponiGnipjwl ppugpnid Ghipgpuyyuwo t jhind juuwwlygywd Ynnuitph htim
uh pwpp gqnpownppGtipnd: Uy gnpowppltipp Gepuwnmd GG Jupytpp, wjwlnlbpp L wyG:
Uoqwo gnpownpltipp hpuwwlwgyt) GG pnijuymd gnponn wuydwGitphg L
nnynuwnpni)plGtphg t)Gtny:

Gnpowppltinh owywyltpp, dGwgnprbitinp mupjuw Yytpgh npnipjudip L muwpyuw Gljudnin b
owfhuubpp htimlywG tG.

Swquwn 33 npwd 2016 2015

NLEYwdwn AtYwdwn

PwdGbinbtptip b wldlwlwqd b Pwdlbwnbpbp L wGdlwlwql L
Yuwwlgyws Yuywlgywo Yuwwlgywo Juuwwyglws
Ynndtin ynnikp Ynnatin Ynnikip

dhbGwluwlwl yhawlhh dwuhl hwpdbudnipntG

TNwhwlolbn phowlbuwlywl

YwqowlGpwynipni G06pH Ghunndwdp

3ncGdwnh 1-h npnipjwdp 1,667,738 - 759,387
Swpyw plpwgpntd unwgywd 4,040,918 - 10,521,325
Swpyw plpwgpntd ydwpywd (5,543,657) - (9,612,974)
Atwnbdptph 31 npnupjwop 164,999 - 1,667,738

Jwawfunpnlbppl inpwo Ywplbn L

hnfuwnndnipynt GGG

3ncGdwph 1-h ppnLpjwdp 1,355,553 132,161 2,455,340 196,573
Swpyw plpwgpntd npwdwnpywd Jupybip 1,856,805 185,916 1,125,024 482,347
Suwpyw pGpwgpntd dwpdwé Juplytn (2,061,339) (184,588) (2,224,811) (546,759)
AbYwintdptinh 31 npnipjwdp, (hwiwfuwnh) 1,151,019 133,489 1,355,553 132,161
Unpdtqnyntihg wwhniuwn (23,020) (2,670) (13,556) (1,322)

UGwgnpnp nbubidptinh 31-h npnpjwip 1,127,999 130,819 1,341,997 130,839
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Jwqup 33 npwd 2016 2015
NGJwywn NGhwdwn
Pwdlbwntptip L wadlwlwqi L Pwdbbwnbiptp L wosbwlwaqu L
Yuwyulgws Yuuwwlgywé Yuwwlgyws Yuywygyws
Ynnutin Ynnutn Lnnatip ynnabip
Nwpuwynpegym 666p wyy phlGwluwlwl
QuqdwlbpuynpiniG6ph Ghunndwdp
3ncGdwiph 1-h npnipjwip 382 - 698
Swpyw plGpwgpntl unwgywé 6,727,615 10,904,338 5,773,768
Swpyw pGpwgpntd ydwpdwé (6,722,779) (10,569,466) (5,774,084)
Atlwnbdpbph 31 npnupjwdp 5,218 334,872 382
Nwpuwnpnegym 666 hwawfunpnlbnh
Ghunnvwdp
3ncGywnh 1-h npnipjwdp 21,874,156 164,420 20,384,929 180,966
Swpyw plpwgpntd unwgywd wjwbnbbp 144,436,095 12,509,248 57,797,290 892,663
Swpyw pGpwgpntd ydwpjwd wywhnbbip (139,404,348) (12,006,973) (56,308,063) (909,209)
Mhlwnkdptph 31 npnupjwip 26,905,903 666,695 21,874,156 164,420
Bnnuwplydwd wwmnwanndubn
3ncGdwinh 1-h npnipjwip 4,378,048 -
Swpyw plpwgpntd unwgywd 1,089,691 4,558,774
Swpdw plpwgpnid Jdwpywd (1,832,536) (180,726)
Nblwbdpbph 31 npnupjwop 3,635,203 4,378,048
Uwnnpwnwu hnfuwrnipini
3ncGywnh 1-h npnipjwdp 2,419,545 -
Swpyw plpwgpntld unwgywd 13,624,595 2,589,650
Swpyw plpwgpntd ydwpywd (2,637,629) (170,105)
Nhlwinbtptinh 31 npnupjwip 13,406,511 2,419,545
Spuniwnpewd bpwfuppltn - 9,867 - 10,023
Cwhnyph wd Jowuh b wy hwiwupwmpwly ShGwluvwlwld wpyniGpGbph dwuhG
hwpdbingdnipynt G
Swswfunpnbbpht tnipdwd Jupytiph qény 115,381 20,376 326,915 13,693
wnnynuwjhG GYwinn
Snynuwyhl tlwdnin $hlwbuwlwh 39,783 39,740
JuquwytpwnipjnLGbtiphg
Gpwpfuhpltiphg Glwdntn - 210 - 25
UJwlnGbph gdny tninynuwyhb wiuu (1,496,155) (18,477) (1,851,617) (6,379)
Pnnunyywd ywnwnwwnndubph qény (321,187) (249,529) -
Swufubip
dwpYwyhG YnpnrunGbiph wpdtignpydw (9,464) (1,348) 11,411 360

(Swluu)/hwywnwndnLd

PwdGtmbptph, nbuwyunp widGwiuqipt L juyulgyuoe widwlg mpudunpyud
Jupytipp ydwpdwa 6 Gapuwyw 2017-203 1pp. nGwo dwiwblwljuwhwnmywond L npulg
uhohl YpnJwd wpyniGwybtn nnynuwnpniypp Juqind £ 12.46% (2015p." 12.22%):

2016p. ntjmbtdptiph 31-h ngpnipjuwdip hwdwjunpyltph Gumdwip ywpumwynpnipjnGGtpp
53% (2015p." 57%) Juqund bl pwdGimhpnohg (Rwlyh JtpeGuwlwb Ytpwhuynn Lwpuwb
Uhpiwptiuhg) L Gpw htn juuyuygywo widwlghg Ghpgpujwo shongGtinp, nph qony
Jdwnwo nwptyjuwl mnnuwjhlG dwuubtinp juquind G0 pnhwinip mninuwjhG owjuubtinh

44% (2015p." 87%):
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Atywdwp whduyuqih qony juunwnpywo thnfuhwummgnuiGtipp htnbgwG Ga.

Swquwp 33 npwd 2016 2015
U2fuwwnmwdwnd b wwpglwwnpnuibbp 386,276 298,255
CanwikGp nEwywp whdlwlwaih qény junwnws 386,276 298,255
thnfuhwwinignuiGbp

32 hpwlwb wpdtiph swthnudp

Pwyh lonhnipnp vwhdwlnd E hGywbu hpwywl wpdtiph wupptpwpwn swthdwl
pwnupwulnmpin Gl n pGpuguwlungbinp, hGywtiu ophlwy sqGwhynn wnlnpwjhG L
Jwdwnph hwdwp dwwstiih wpdbpnpbinp, sqGwlyynn wowbgjwy $hGwluwlub
qnpohpGlinp, ptlptpp, wylwtu £ ng-yuppbipuwpwp swhdwl punupwulnipniGG n
pGpuwgwluwngtinp, hGsywtiu, opphGuy, ywdwnph hwdiwp wwhynn wynhyGbpn:

Uajwhu gGwhwwnnnGupp Gipgpuyynid 66 GpuwGwlwih wynhyGph, hGywtu ophGuy
wywnd qniyph b ppGwquGdywo wlmpybtph qGwhwniw dke: UGJwu qGwhwwnnnGtph

plngpynuip jnipuwpwlyynip mwph npn2ynud £ Rwllyh lonphpnh Ynndhg:

Snipwpwlyynin hwpytimnt wiuwpyhl ntjugupnipyniln yapmneond £ wymhyGtiph L
wuwnpunwynpnipjnilltph wpdbpGtinh hnthnfumpmGGatpnp, npnlp whwp L
JtipwqGwhwwnytt hwiwdw)l Pwlyh hw)Juyuwhwuwl hw)Juniwb
pwnwpwluwlnpjub: Uju ytpmnionipyniGGtnh hwdwn dumynid GG hhdGwlwl wnyjuwGtpp,
npnGp Yhpwnyt) GG Gwunpg qGwhwndiw dudwlwly, hwiwunptiny qGwhwwnmiwi
hwpJwpyh mbntuwumynip niGp ywjdwlwqnpbph L wj hwdwywwnwufuwl thwunmwpnptph
htim: WEjwduwpmpymbp Pwlyh wijwu qgGwhwnmnnbGtnh htim shwuhl6 hwdbdwmnd &
Jmpuwpwlsjnip wymhyh b wuwpunwynpnipjwl hpuwywl wpdtiph jmipupwlyynip
thnthnfunmpjnilp hwiwwwumwufuwl wpmwphl wnpympltph htin, npn)tint hwdwn, ph
hhuGuwynpwé L wpynp wgjw) thnthnfunipyniGp:

Shlwluwlub L ng phGwluwyul wlmhyitnt nm ywpmwynpnipjnGatinp Ghplujugymu
b6 hwiwdw)G hpwlwl wpdtph hhipwpfuhwjh: Uyu hhtpupfuhw6 pudwGmd k
$Shlwluwlwl L ny PhGwluwlub wlmhyitpl n uwpumwynpnp niGGtpn tptip
dwlwpnuwlyGtph’ hhdp pgmGting npulg hpwijw6 wpdbph swhiwl dudwliwy
oquuwgnpdywd qnpohpGtinh Gyuwlwywihnipynilp: bpwlwb wpdbph hhipwupfuhwG niGh
htimlyw) tpkip dwywpnuyGepp

Uwlwnpnuy 1" GnyyG wimhyGph L uwpunwynpnipniGGhph qony wimpy pnijuGtpnid
qlwynn qbpp (s829nuywo).

Uwyuwpnuy 2" Uwjwpguly 1-md Ghipunwo qGuiyynn qlGtiphg wmwpptp wy GpuytumwjhG
wnyjwGbp, npnGp wymhyh L yuwpuwynpnipjwl hwiwp nhnwnyth 66 nupnujhnpbG
(wjuhGpl npubtiu qGtp) L pt" wlnnuyhnptb (wyuhlpG’ qGph hhdw6 Yypw vnwgynn):
Uwwpnwuy 3" wwmhyh ud gqupumwynpnipjwb qony tpuytinmwjhG wyjuyGtp, npnGp
hhdGywo ;66 nhuwnpyynn nijuwjwluwb wmyjwiltph ypw (ny nhnwnpytih GuuytunwghG
wmyjwiGtp):

321 Ppwlwb wpdtipny sswithynn $hlwbuwlywb qnpdhplbp

Uwnpl ptipdwo wnyniuwyp Gepyujwglnd £ phGuwGuuyub wlymhyGtph L
wuwpunwynpoipjniGGph hpwlwl wpdbpp, npnGp ShGwGuwlwl ypdwlh dwuhl
hwpytnynipjniGnd 366G swthyt hptiGg hpwwl wpdtipny L pun dwwpnuyh yepnond L
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nnup hpwliwl wpdtiph hhtipwpfuhwymd, pt hpwlwl wpdbtph swthnuip np puund |

nuwuwlupqyud:
Swaqun 33 npwd 2016p. nhwntipkiph 31-h npnLpjwdp
Chnwatlp LOnwadkGp
hnwhwl  hwzdblzpwih
Uwywpnwy 1 Uwlwpnwy 2 Uwhwpnwy 3 wndtip wpdtip
dhuULUULUL UUShyLEN
nwawlut dhgnglitin L nnwlg - 19,010,509 - 19,010,509 19,010,509
hwiwnpdtipltip
MuwhwGeltin $h0wluwyw
JuquwytwnipyntGabiph - 680,112 - 680,112 680,112
GYwwndwdp
AwGuwfunpntinhG tnnywé Yuinytin - 46,077,225 - 46,077,225 46,077,225
L thnfuwwnynipnLGbtip T . e
Uy phGwbuwlyws wynhybbp - 65,718 - 65,718 65,718
dhtuLuU4UL
mursudnraHa3nrLLEN
Muinuwynnnipyn.6Gtn 33 4R - 16,056,369 - 16,056,369 16,056,369
GUwwndwdp
Muwpwnwynpnipntbbbip wyp
$hGwbuwywa . .
LuqdwybnuynLpnLGaEph 14,525,551 14,525,551 14,525,551
GUwwndwdp
Mupwnwynpnip)ntGlbip
hwswhunpnGtiph GYywndwdp - 50,699,979 - 50,699,979 50,699,979
fOnnuniws ujwninpushl - 4,916,406 - 4,916,406 4,916,406
wndbipnptin
Uwnnpwnuwu thnfuwnnip)ntGGtip - 13,406,511 - 13,406,511 13,406,511
Wi phlwbuwluit - 151,848 - 151,848 151,848
wwpuwynnpnipjntbGbtip
Swqun 33 npwd 2015p. nhwntdptiph 31-h npnipjudp
ChnwukGp LGnwukOp
hpwywl  hwayblznwih
Uwlwpnwy 1 Uwlwpnwy 2  Uwlwpnwy 3 wpdtip wndbip
dhtuLuuLUL U4ShJLEN
G dhonglitin L npuilg - 13,709,860 - 13709860 13,709,860
hwdwndtipltip
MuwhwbeGtip $hOwbuwlwb
YwqiwybwnipynLGGtnh - 1,908,220 - 1,908,220 1,908,220
GYwwndwdp
SwswfunpnObphG tnpywd Jupytip ) )
L thnfuwnynipniGabn 37,460,152 37,460,152 37,460,152
Uy phGwbuwlws wynhybbp - 19,681 - 19,681 19,681
dhtuuLuuLwUL
mursudnrarE3ntuuen
Muinuwdnnipyn.6Gtn 33 4R - 11,068,370 - 11,068370 11,068,370
GUwwndwdp
Muwpwnwynpnipntbbbin wyp
$hGwbuwywa B )
LuqdwybnuynLpjnLGaEnh 10,155,940 10,155,940 10,155,940
GUwwndwdp
Muwpwnwynpnip)ntGbbip
hwswhunpnGtiph GYywndwdp - 38,283,282 - 38,283,282 38,283,282
fOnnwnlyuws wwninpuyhl - 4,914,476 - 4,914,476 4,914,476
wndbipnptin
Uwnnpwnuwu thnfuwnnipyntGGtin - 2,419,545 - 2,419,545 2,419,545
Wi phlwbuwluit ; 145,821 - 145,821 145,821

wwpiwynnpnipjnLbGbbp
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TMwhwlolbbn b wwnunwdnpnipnc GGGn phlawlbuwlwl uqdwlbnwnipintGGEnhH
Ghuwindwdp

Uty wihu dwpdw@ dwilybn niGhgnn wynhyGtph b wqupumwynpnipyniGGaph hwdwn,
hwpytilpnwyhG wpdbtpp dnnwynp wpunwgninud £ hpwwb wpdtipp, pwGh np wju
bhGwGuwlw b gnpohpltiph Ywpiwl dwiytwmbtpp pwyuwlwbhG yupd G6G: Uty wiupg
wytih dwpiwl dwdybnm nGhgnn wymhyGtph L yuwpumwynpmpjnGGtph hpuwljw6 wpdbpp
uwhdwlymy E wyayupynn wywqu ngpuiwlub hnuptiph hwpgunpyhg GiGbnyg L gbnsynmd k
nwnpyw ytnoh npnipjwip gnponn hwiwwywunwufuwl nninuwnpnypGtpny, npnlp
hhuGuwlywlnd hwipGyGnud GG gnponn mnynuwnpniypGhphG:

Fwadwfunnnlbbnhl innyws Junltn L hnfuwngnipiniGa6n

Onthnfuynn npnypwywthtipny gnpohplGtph hpwywb wpdtpp hwjwuwn £ Gpulg
hwpytlpnwyhG wpdtphG: UG thongGtph qlwhwmnmwywo hpwlwl wpdbpltipp, npnlp
niGkG Shpujw o mnynuwnpnyp, vwhdwlynid G6 & Gnyg wyuynn wyuwqu gpuiwyw i
hnuptiph hwJwnyhg, npnlp qtingynid GG Giwl yuwpumpwjhl nhul L dwpiwl dwdltin
niltignn qnpohpGtph pGpwghy wnynuwnpniypGhpny: Yhpwnytijhp wnynuwnpnyptpn
Juhugwo &6 Jupyuwnnih yupyuwjhG nhuljhg b nmwwmwlynid GG 5% dhGsb 24% mwptyjwl
(2015p." 7% dhGsk 20% mwptjw():

Updtiqpyywo Jupltiph hpwyw wpdtipp huwpqupyynad L gpuigh wewpljwjh judwnphg
wlGyuynn gpuiwwb hnuptiph hhdwG ypw: Gpuygh wnwpyuwjh wpdbpp hhdGgwo k
wijwfu, SwuGwghnwlwl npwjuwynpnid nGtignn gniyph qGwhwwmnnh hpwwlwgpwo
qlwhwwnnuiGtnh Ypw:

Nwpnunwynpnipynt GGG hwowfunpnlbinh Ghundwdp

{wawunpnltiph wywlnltph hpwywl wpdtipp gGwhwwnynid £ oquugnpotiny qtinsuod
nnuiwuwl hnuptiph dtpnnp, Yhpwntny GiwGwwmwhy dwpiwl dwdytin nlGtgnn
wywlnGph hwiwnp wowownplynn npunyypwswthtipn: Sywhwle Ydwnytijhp wjwlnlitnh
hpwyw G wpdbtpp hwpytmnt wiuwpyhl ydwnytijhp qnudwpd k:

32.2 Ppwywb wpdtipny swihynn $hGwbuwlwb gnpshplhp

Swquwn 33 npwd 2016p. ntywbiptph 31-h npnipjwip
Uwywpnuwy 1 Uwywpnuwy 2 Uwywpnuwy 3 LGnwakGp

druuLUULUL U4ShdLEN

2qOwb2ynn ywpuwwnndubip - 45,983,432 - 45,983,432

3tinqldwl ywydwlwagntipny - 14,729,651 - 14,729,651

anwywnnywé wndtipnptin

USswhgjw| Phlwbuwlwb wynhyltip - 32,675 - 32,675

LGnwdkbp - 60,745,758 - 60,745,758

dhLULUULUL MUPSUdNPAF@3NFLLED

Uswhgjw| $hGwbuwlw - 156,817 - 156,817
wwnwnwynpnepntGabin
LGnwuikGp - 156,817 - 156,817

anks hrULUL Unrdse - 60,588,941 - 60,588,941
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Swquwp 33 npwd 2015p. nbywntidptiph 31-h npnipjwdp

Uwlwnpnwy 1 Uwlwpnwy 2 Uwlwnpnwy 3 LOnwakOp

dhLULUULUL ULUShUYLEP
2q0whb2ynn wwpwwwnndubip - 19,827,601 - 19,827,601
3tinghuiwh wwjdwbwagntipny

10,060,292 - 10,060,292
anwdwnpqwé wndtipnptip
Uswhgjwl Phlwluwlwb whynhyatip - 3,136 - 3,136
LGnwsklp - 29,891,029 - 29,891,029
2NFS hPULUL UNd6e - 29,891,029 - 29,891,029

bpwlijwl wpdbph sjwhdwl dbpnnlGtppn L qGwhwwmdwl dYhjuwlhqip kG thnthnfuyty
Gwfunpn hwpytwnnt dwdwGwuwypowlh hwikdwmnipjulp:

qlwlpynn 37 pwdbliinndubin

Pwlyh GopypnuiGiph ppuwl  wpdtpp 4& JuqdwibpynpjnilGGph  3qGwbynn
GipnpnuiGipmd sh Jupnn swhylp b hbnmbwpwp nnipu £ dnd wju pwgwhwjnnuihg:
Utithwyw6 juuwhwunwih wyu Gapgpnudh Japwptingu) (pugnighy mtnGjuumynipjuwl hwdwn
wmtu Swhlnpwagpnipynil 17-n:

32.3 Ns $hlwluwywd wlynhylbph L ywpunwynpnipjnGlbph hpwywh wpdtiph

swithnudp
Jwqup 33 npud 2016p. ntywbiptiph 31-h npnipjwip
Uwlwpnuy 1 Uwlywpnwy2 Uwlwpnuy 3 LanwikGp
N3 Phlwluwywd wynhybbp

3hobwywh uvhonglbip
Cliliptin - - 2,014,681 2,014,681

LGnwdiklp - - 2,014,681 2,014,681

bnwlwl wndbph swihnidn Uwlwnnwl 3-pnncd

3-nnp dwywppuwind guuwlupguwo PwlGyh ny phGwluwlwl  wlumpylGiph L
wwpuwynpnipjniGlbph qGwhwwnmdwG dkfuwGhquGiph oquugnpdonip hphiGwo t w6
Bluytmwyhl myjwGtnph ypw, npnlp hhdGgwo st6 nphnwpyynn pmywjh wmyjwiGtnh ypw:
Uju dwlwppuymd ny  phpGwluwlywl  wlwhyGepp L ny  ShGwluwlul
wwnpuwynpnipjntGGepn uyqphg vhGsk ytpe Junpbh £ hwdwdw)lhglbp htnlgw) Yepy.

Jwqup 33 npwad 2016
N2 HhuULuuyuL UuShdyukr

IhdGulpwl dhonglbn

UGwgnpnp hniGdwph 1-h npnipjwdp 551,825
Uy hwiwwwpthwy Glwininnid Swlwsywd ognin 1,387,637
dbpwqlwhwniwb Ggpnned (119,562)
Unp 4,003
Jdbpwnwuwlwnpgnid 190,778
2NkS hPUYUL UNdER nblywnbdptiph 31-h npnipjwdp 2,014,681

Pwlyh hhiGwlwa gnypwjhl wymhyGtiph hpwywl wpdtipp hwyqwnyynid k
qlwhwwnnuiGtiph hhiw6 Yypw' ppuwulugduo wiywh, dwulwghunnptl npujuynpuo
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gqniyyph qGwhwwmnnGtph Ynnihg: LowlGwlwh GuytmwihG nyjuGtpp L
tGpwnnnipyniGGtpn Gywiynud &6 hwiwadw)i nijujwnpnipjwl htin ubipn
funphppuygnipjwG: Q-Gwhwwniwb gnponplGpwgbtinp L hpwlwb wpdtiph
thnthnfunipniGGtpp yepwlwjgnd GG mGontGGhph fjunphpnh Ynnihg joupupwisnip
hw)ytinnt wiuwpyhG:

33 Shlwbuwlywb wynhybtiph L phlwbuwywb ywpunwynpnipyntlGltinh
hwydwlgnLi

bp gnponiGtinipjuwl pGpugpmy PwGyp bhGwGuwlw b gnpohpltiph htnn hpwlywlGwglnd L
wnwnpbip gnpownlnipjniGGtp, npnlp Jupnn GG GapYwjwugyby gnun wpdtpny, tph
gqnynipjnil niGh optiGunpnptl hwunmwmywo hpwynilp hpwljwlwuwgGbmnt hwyyunjwo
gnidwnltph hwygwlgnuy, hGywtu Gl dSnmwnpnipjnd hpwwluglbnt hwpguignid jud
vhwdwiwlwl hpwgltnt wymhyp L dwpbnt ywpunwynpnipjniln:

Uwnnpl pipdué wnynuuwyn GhpuywugGnud t phGwGuuwlul wlmpybepl nt hGwlGowlub
wuwpunwynpnipjniGGtpp, npnGp hwpyuwlggwo GG phGwlGuwlyuwb yhdwyh dwupb
hwpytinynipjwi gy, ud tipwlw GG juunmwpiwl hwdwdw)l hwyyulgdwb gifuwynnp
hwiwéw)Gwagph Yud hwiwGdwl ywjdwlwqpbph, npp Gipwend £ GlwGwwnhy
bhlGwGuwlw b gnpohpltinp, wijwiu wyG pwlhg, npubp hwpywlgyt GG PhGwGuwub
Jhdwlh dwuhl hwpytimmpjwl ke pb ng:

Jwqun 33 npwad 2016p. ntiyuntidptinh 31-h npnupjwdp
Bwlwswé
PhGwbuwlwl DhGwGuwlwa Yuwuwwygyws gniiwnltp, npnlg qény
wywnhyGeph/  wlwnhyGkph/ $hliwbuwlywl Yhswyh dwuhl
wuwpuwyn- wwnuwyn- hwytinynipjniGnud hwpywbgnd sh
pnpyntGGph  pnepynLGGbph hnwywbwgyt|
hwdwfuwnG gnwn gqniiwp’
Gwlwsywé gniiwp’  GEpluywgyw
$hlwluwlwl  hwydwagywé 6

wywnhylGepp/  $hGwluwywd phGwGuwywa

wwnpwwynpnt- yhGwyh yhGwyh
pjniaGtinh JwuhG JwuhG dhlwd- Unwgywé
hwiwfuwel  hwadbwndni-  hwpytwnyne- uwlwl  npwiwlwb
qnLiwn pynLOnLd pjniGnid  gqnpéhplbp  wwwhnynid 2niin
dhuULUULUL U4ShJLEN
Swywnwpé nwyn hwiwdw)lwagnbp 921,423 - 921,423 (921,423) -
(Owlnp.16)
dhLuULUUHUL
mursudnrnr@3niuutrn
3bwngbuiwh wwydwbwagnbph gény 14,004,870 - 14,004,870 (14,729,651) - (724,781)

Jswnytithp gnidwnpbtip (Ownp. 22)
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2015p. nbywbtdiptiph 31-h npnipjwdp

Swlwswé
Shlwlbuwlyw
wywinhybbph/ dhGwbuwywb
wwpunwyn-  wywnhyabipp/
nnipynLbhtph wwnwnwyn-
hwiwfuwnrb  pnipjntGhtph

LYwwwlgywé gnudwnbbin, nnnGg qény
$Shlwluwywb yhdwyh dwuhb
hwaytwnynipyntlned hwpdwbgnid sh
hnwywlwgybi

Gwlwsqwoé gnuiwp  gniwn gnLdwp’
Shlwluwywl  hwyywlgwsé GEpYuwjwgdwd
wywinhybbph/ Phlwluwywld  Shlwluwlyw
wwnunwynpnt- dhsuwbh Uhdwyh
pjnLGbtph dwuh dwuh dhlwl- Unwgqwd
hwiwfuwnb hwpybwnyne-  hwpdbwnynt- uwywld  npwowlwh
gnLdwp pjnLGnLd pjnLlnLd gnpéhpltp  wwwhnynid 2nLin
dhuULUULUL U4ShJLEN
Swlwnuwpé nbiwyn hwiwdw)Gwagnpbp 250,556 250,556 (250,556)
(Owlnp.16)
dhuULUUYUL
muprsudnrnHER3NFLLEN
3bwnqbiwh wwjdwbwanpbph qény 9,765,858 9,765,858 (10,060,292) - (294,434)

Yyswnytihp gnidwnlbp (Owlnp. 22,
24)

34 Uywnhybbph b wwpwwynpnipyncGlbph dwilytunwihG ybpneénepynila
<tunlyw) wnynuwyp Gepyujuglnid £ hhdGwywl hGwGuwu G wymhylbpp L
wuwpunwynpnipniGGept pun vywuybihp dwpdwl dwiltnmbbnh: fwlyh sqtinguo
wywjiwlwqgnuwjihl yqupuwynpnipjniGGiph dwuhG mtntunynipynilp Gipluyjugyuo k
owlnpwqpnipjniG 35.3-nud:
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Swqun 33 npwd 2016
UhGsl 12 12 wiuhg
wdhu, wytih,
Swwhw(y L Llpw- bLGpw-
uhaslu 1 hwlpw- 1-hg 5 wwpng hwlpw-
wuhu  1-hg 3 wohu 3-hg 12 wohu qnLiwp 5 thwnph wytith qnuiwp  COnwuklp
uushJdutn
Mwdwywb dhonglbp L npwbg 19,010,509 - - 19,010,509 - - - 19,010,509
hwiwnpdtipbtip
Muwhweltip $hlwbuwywb 519,817 7,853 37,772 565,442 114,670 - 114,670 680,112
JuquwytpwnipjnitGGbph
Gywwndwap
Uswlgjw| $hawbuwlwb 32,675 - - 32,675 - - - 32,675
wywnhyatn
dwnybip L thnfuwwnynipyniGatip 2,836,236 2,049,592 7,612,088 12,497,916 28,138,972 5,440,337 33,579,309 46,077,225
hwdwfunpnbtphG
dwdwnph hwdwp dwwnsbith - 1,783,613 335,291 2,118,904 5,104,374 38,812,111 43,916,485 46,035,389
GGpnpnudGtp
3bwnqhiwl wwjdwbwantpny 14,729,651 - - 14,729,651 - - - 14,729,651
qpwywnnqwé wpdtpnpbin
Uj| wywnhybbn 65,718 - - 65,718 - - - 65,718
37,194,606 3,841,058 7,985,151 49,020,815 33,358,016 44,252,448 77,610,464 126,631,279
mursudnrar@3ntuuer
MuwpuwynpnipyntGabp 33 UR-h 14,094,358 - 104,593 14,198,951 1,321,951 535,467 1,857,418 16,056,369
Gywwndwap
Uswlgjw| $hGwbuwlwb 156,817 - - 156,817 - - - 156,817
wwnpuwynnpnipntGbtp
MuwpuwynpnepyntGbbip wyp 6,525,611 537,275 2,934,521 9,997,407 4,131,189 396,955 4,528,144 14,525,551
Shlwluwyw
JuquwytpwnipjniGGtph
Gywwndwop
MuwpuwynpnipyntGatip 18,212,827 1,234,897 6,164,768 25,612,492 25,087,487 - 25,087,487 50,699,979
hwdwfunpnbtiph GYwwndwip
Pnnwupywé wwninpwjhl 77,006 - - 77,006 4,839,400 - 4,839,400 4,916,406
wndtipnplin
Uwnnpwnwu thnfuwnnigjniGatp 83,171 - - 83,171 - 13,323,340 13,323,340 13,406,511
Uyl wwpwwynpnepyntGhbin 151,848 - - 151,848 - - - 151,848
39,301,638 1,772,172 9,203,882 50,277,692 35,380,027 14,255,762 49,635,789 99,913,481
2nun hpp (2,107,032) 2,068,886 (1,218,731) (1,256,877) (2,022,011) 29,996,686 27,974,675 26,717,798
Uniinwyywsé sknpywép (2,107,032) (38,146)  (1,256,877) (3,278,888) 26,717,798
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Swquwp 33 npwd 2015
UhGsl 12 12 wiuhg
wdihu, wybih,
Swwhwy L Llpw- Llpw-
thGsl 1 hwlpw- 1-hg 5 wuwpnig hwGpw-
wiuhu  1-hg 3 wdhu 3-hg 12 wihu qnLiwp 5 tnwph wykih qnuiwp  LOnwdkOp
uushdue,
Mwidwywb dhonglbp L npwbg 13,709,860 - 13,709,860 - - 13,709,860
hwiwnpdtipbtip
Muwhweltip $hlwbuwywb 1,247,533 660,687 1,908,220 - - 1,908,220
JuquwytpwnipjnitGGbph
Gywwndwap
Uswhgyw| Phlwbuwlwb 2,215 921 3,136 - - 3,136
qnndhpltin
dwnytbip L thnfuwwnynipyniGatip 2,690,990 1,849,058 7,103,782 11,643,830 22,286,942 3,529,380 25,816,322 37,460,152
hwdwfunpnbtphG
dwdwnph hwdwp dwwnsbith - 980,157 22,890 1,003,047 1,723,930 17,152,239 18,876,169 19,879,216
GGpnpnuaGtp
3bwnqhiwl wwjdwbwantipny 10,060,292 10,060,292 - - 10,060,292
qpwywnnqwé wpdtpnpbin
Uj| wywnhybbn 19,681 - 19,681 - - 19,681
27,730,571 2,830,136 7,787,359 38,348,066 24,010,872 20,681,619 44,692,491 83,040,557
mursudnrnr@3nruutr
MuwpuwynpnipyntGabp 33 UR-h 9,643,588 6,702 140,871 9,791,161 751,959 525,250 1,277,209 11,068,370
Gywwndwap
MuwpuwynpnepyntGbbip wyp 4,269,193 554,308 2,130,324 6,953,825 2,879,529 322,586 3,202,115 10,155,940
$phlwluwlwh
JwaowybpwnipjnLGGtiph
Gywwndwop
MuwpuwynpnipyntGatip 8,536,788 7,954,518 10,752,695 27,244,001 10,990,602 48,679 11,039,281 38,283,282
hwswfunpnbtiph GYwwndwip
Pnnupyywé wwninpwjhl 76,976 - 76,976 4,837,500 - 4,837,500 4,914,476
wndtipnptin
Unnpwnwu thnfuwnnepyncbbbn 795 795 - 2,418,750 2,418,750 2,419,545
Uyl wwpwwynpnepyntGhbin 145,821 145,821 - - - 145,821
22,673,161 8,615,528 13,023,890 44,212,579 19,459,590 3,315,265 22,774,855 66,987,434
2nun Thpp 5,057,410 (5,685,392) (5,236,531) (5,864,513) 4,551,282 17,366,354 21,917,636 16,053,123
Unuinwlyws skinpwép 5,057,410 (627,982)  (5,864,513) (1,313,231) 16,053,123

35 Mthuyh Ywrwywpnrd

Pwllwjhb gnpontGnipjulbp plnpnp £ phGwGuuywb nhuytinh puqiuwquGnipynil b wjn

qnponiGtimpynilp tGpwnpmu £ nhuytinh npnpwih wumhdwbh b hwdwnpnipyniGGtpp
Jtpnionipynil, qGwhwmnd, pgniGnid b junwywnpniy:

(Fhuytinh junwywnpnudip Lw Gl hpwuwlwglnd £ pugwhwjmiwl, gGwhundiwb
unGhpnphGgh Wpmwlwb gnpoplpwglGtph, hGswtu Gwl nhuytph vwhdwGwswhtph
hwunwwndwb L GipphG Yyipwhuynnnipjwl wy) thonguwnnuiGtnh dhengny: (+huytinph
Junwywpiwl gnpoplpwgp tww6 GyubGwlynipynil niGh PwGyh pwhnipwpbipnipjw b
JuyniGnpjul wyywhnyiwl gnpomy, L Pwblh jnipupwlsjnp wfuwmwlhg
wuwwnwufuwlwmynipynil E Ypnd hp yuwpnwwlnpjmGatph htn juuywo nhuybtph
wnwowgiwl hwiwp: Pwlyh qnponiGtinipjniGp kapwnpyynud £ yupwmpwjhG,
hpwgytihnipjwl nhuytiph L 2nijuywwub nhulh, npl hp htipphG pudwiynd £ wntunpuwjhG
L ny wnlnpwjhl gnpownlmpjnGGtph htn juuyywo nijujuub nhuyh: PwGyp Gulk
tGpwnyynid kL gnpownGuwlwb nhuytiph:
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huytph wiwju unwjuwpdwl gnpoplpugp sh Gipunnd gnpownpwn nhuybpn, hGyuhuhp
tiG dhowywynh thnthnfunmpjniGGtipp, mbhuGninghwGtph fuwd wpyniGuwptipnipjwb
thnthnfumpniGGtpp: Fpuwlp Juowjwpynd GG PwGyh Ynnihg nwqdwjwpuljw i
wjwlwynpiwb qnponlpwgnid:

Nhulinh huwnwdwndwl hunnigydwdp

Nhuljaph pugwhwymiw( L ypwhuljdw GG ninnduo wipnne yuwwnmwufuw wwmynipjniln
Ypnmd £ PwGyh fonphmpnp, vwyw;j G, gnynipjnil niGt6 nhuljtiph junwywpiw6 L
Jtpwhuliwl hwiwp wuunwufuwlwmnn wnwGdhl wliuwju dwpdhGGtn:

Pwllyh lunnhnipn

fonphnipnp ywunwuppwlwwmnt £ nhuytinh junwjwpdwl pphwnip ytpwhuynnnipjwG,
nwqiwyupnipjul hwunmwmdiwb L nhuytph junwjwpiwb uyqpnilpGiph hwunmwmiwb
hwdwp:

Stonphlnipynl
SGonhGmpjniGp ywumwuhuwlwwnnt £ nhuytiph junwjwpiwb gnpoplpwgh yopwhuljiwb
hwdwnp:

dwnluyhl Yndhink

Juwnyuwjhl yndhnbl hpwywlwglind L upuwjht rhuyh pnphwinp junwjwpnudp b
Ytpwhulnnnipjnilp, hwumwwmnud £ Junpybp hptl hwnjugguwo vwhiwGwswihtinh
nowlwyGtipniy:

Rhulinh huwnwywndwl uinnpuwpwdwindd

Nhultph yunwywpiwl vnnpupwdwinuin wwunwufuwiwumne £ hpdGujuwinud
GpnpnuiwghG nhuytiph junwywpiw6 uyqpniGpltph, punupwywlnipjul L Fwlyh nhuyh
vwhiwGwywthtph YQwliw6 L jhpwntiw b hwiwp:

Ulinphl wninpun

Pwlyh Ynnihg hpwlwlwgynn nhuijh unwjuwpdwl gnpoplpugp jnipuwpwlynip upp
wninhwnh £ GGpupyynmd GipphG wninhwnh unnpupwdwiiwbh Ynqihg, npp gGuwhwwmnid L
pipugwlunpgbtinh wipnnowlwlnipnilp, Fwlyh qnponiGtnipjuG
hwiwywwnwufuwlnpjniln gnponn pGpwgwlungbphl, hGywtu Gwl Pwlyh Ynndhg
hpwywGwgynn gnpowntnipjniGatinh wpnyniGwytnnipniGp L npulg junmwpbjugnpddwb
hGwpuwynpnipynGGtpp: ‘LtipphG wninhunh unnpupwdwinuip wigyugyud unnignidGtph
wnryniGpGtinp pGGupynud £ PwGyh niudupnipjwb hin L hp GgpuyugnipyniGGtpG no
wnwownGlinh yhpwptinyuw hwyytnynipyniG b Gipujywuglnud Awlh SGophGnipjuwG6 nt

fonphpnhG:

hulh gauwhwwndwl L rhuliGnh Ganluywgdwl hwdwlwngtbin

Pwllyh nhuytinp gGwhwwnynd GG wyl dtpnnny, npl wpunwgnnud £ hGyuybu uyquuynn
Unpniuwnp, npp hGwpwynp £ unynpujul gnpontGinipjwb npugpnid, wjlutiu £
wluyuwubih YnpnuumGhpp, npnbp hpklghg Gipuywglnid GG hwumwgh witGw)wwn
YnpniunGtph wpdbpp pun Jhdwjugpujub dnntiGtph hhiph: Unntinid jhpwnymd GG
Gwhunpn thnpdhg unwgywo b punywd hGuwpwynpmipjniGGtph GouGwynipyniGGtpp, hwyyh
wnlbny minbuwul yuwjwdiwiitpp: fwlyp Gwl dnpbjuynpnd b «JunmwagnyG
nbwptinpy», npnlp wntinh YmGtGwal phy hwjuwliwjwl pjugnn nhypbph wnwowgiw i
dwiwlwly:



«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL 55
b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

(Fhuytiph dnGhpnphlqp W junwywpnuip hhiGuwwlnmd hhdGjwo £ Rfwlyh Ynnihg
uwhdwlywo nhuytiph vwhiwGwswihtiph Ypw: Uju vwhdwlwswhtpp wpnwgnnid Ll
Pwlyh gqnpowpwp nwquuwyupnipjnilp b gnjujuul yuwjdwGGtpp, npnGgnd gnpomny L
Pulyp, hGsytiu Guwb AwGyh hwdwp pgniGhh chulih dSwwpgquyp: Afwgh npubhg, fwlynp
Ytpwhulnud b gGwhwwnnid £ hp pnhwGnip yupnnnipyniGp Ypt chuytip’ juwjwo pnnnp
wmbtiuwyh rhuytinh L gnpownlnipniGltph hwiwwwnpthwy nhpptph htin:

QnponilGtinipjuG pnnp wtuwlGtph qony unmwgynn wmbntuwwmynipjniGp niuntdGuuphpynud
L Wywlynd k. nhuybiph ybpinionipjw, yepwhuynnnpjul b gGwhwndwl Gyumwyny:
Syjwy mtntyuwwnynmpnilip pugwumpnipmGitpny Gepjuwjyugynid & SGophGnipjwGp:
{wpytimynipjnilp wwpniGwlnid £ mbnbynipjniGGtp YptinhnwyhG ehuyh hwiwwwnthuy
swihh, JuGuwmbtuntdwjhG YptnhnwjhG gniguGhy Giph, hulh vwhdwGjuo
vwhiwlwswihtiph pwgwnmpjmGGtph ytpwptipyw), hpwgytihnipjwl gniguwGh) Gtnpp,
nhuijh wumhdwGh thnthnfunipjwl L wj) gniguwbh) Ghph yapwpbpywg:

nhulhh Gywagtignid

Pulyp nhuytinh yunwywpdw( ppowlwlyitpnid hpwnnd £ wowlgywy L wyp gnpohpltin
wnunwnpdnpwjhl nhppbph yunwyjupdwG hwdwn, hGswtu Gub dtnp t pipnd puGyuwjhG
nhuytiph hwdwywpthwly, wGywnd L ywpdwub gniyph wywhnjwqpnipjwl Yywjwagntp:

Pu(yl wlmhy Yhpwnnid E wywhnynuip, hp ywpumpwjhl nhuyh Gugqtigiwl hwdwnp
(hwybjwy mtntynp nilp mbtu unnpl):

Nhulp sunhwquilig YahuinpnGwgniiGan

Nhulh yaGunpnGuwgnudGtpp wnwowlnid GG, tpp th 2wunpp qnpopGytnGtp hpwlwliwglnd
b6 GiwGwwnhy qnponiGtnipnil, Jud gnponiGtnipynilGp yuumwpynmu £ dhllnyyl ppowlny,
Juu Gpulp mGG6 hwiwGiwG mGuntuwyul hwnulhyGbp, U mGntuwjul, punupuwiwb
Jud wyp wwydwbGtpnd thnthnfunipjwl wpnyniGpnid gnigupbpnud GG GdwGwunhy
wqntignipynil wyn qnpopGytinGiph wwypiwlwqpwihG yqwpunmwynpnipjniGGiph jumwpdw b
niGwlynipjul ypw: Fhuyh YhGupnlGugnilipn wpmnwgnnid b6 Pwblh gnponiGtinpjuG
wnnniGpGiph hwpwpbpuwuw6 qquniGnipniln wwjdwbatnh thnthnfunipymGGaphG, npnlp
wqnbtgnipnil G0 niGGnmd YnGyptn pGwquyuwnh jud wpuwphwgpujui ppowbh Yypw:

(Fhuyh swhwquig YaGunpnGuwgnuiGtnhg juntuwihtine hwdwp, Pwlyh
pwnuwpuwluwlnpjniGp L gnpoplpwgltinp Gipunnid GG hwwnniy uyqpnilpGhp, ninnyuo
pwquiwplnyyp ynpudth wwhywldwln: bpuyuwiwgynmd L junwjupmy nhulh
vwhiwlywo YtGumpnGwgnuiGbnny:

35.1 Muwpwnpwjhl rhuly

Pwlyh qnponiGnipyniln GGpwpyynd £ wuwpumpwjhl nhulh’ juwywo Jupwonth Ynnihg
wuwpunwynpnipjwl squumwnpbnt htn, npp PwGyhG YnpnunmGhp upnn L ygundwunt:
Muwpupwjhl nhulp PwlGyh yuplnpugnijG nhuyh t, wjn yuwwndwnny £ Pwly6 w)l
wnw(dGuyh nipwunpnipjudp k yopuwhulnd: MwpumpwjhG nhuyp juuyygwo § hhdGuywlnd
Junyuwyhl gnpownlmpjniGltph htn, npnlp hwiqbglinmyd GG Jupytph L
thnfuwwnynipjniGGph mpuwiwnpiwin b GipgponudwghG gnponiGtinigpju htin, npnGp
Puiyh wlmhyGph ynpundbih vt wybjuglind G6 wwpumpwjhl wpdtpnptn L wyg
wuwnpupwjhG gnpohpbtin: huyl welw £ Gwb wpmhw)ytlnwihl ShGwGuwlub
qnpohpGtinnuy, hGywhupp GG Jupuyhl yupunwynpnipynGGhpp: MuwpmpwjhG nhulp
Junwywnpnudp b yipwhuynnmipjniGp ppuwubugynid £ Pwlyh JupuyhG Yndhmbh L
Nhuljiph junwywpdiwb pwdGh Ynnihg L hwyytnynmpmGatpp wuwpptpuwpwn
Gipyuywgymd GG AwGyh lonphpnhG:
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Pulyh PpGwGuwlwl wympyGtph hwpytlpnwjhl wpdbpp jujwgniyGu GhpYuwjwuglnd k
Gpwlg wwpumpwjhl nhulh wnwybjuqgnyyG GGpwupyuonpinilp’ wnwlg hwpyh wnlbin
wwhynn gpuyp jud wwpuph npulh puptjugdw w)) shengGhpp:

35.1.1 MwpwnpwjhG nhuyh wrwybjwqn)l swihh YGGupnGwgniGbp

Wluwphwaonwlwl vbqdblnbbn

<twmlyw) wynuwlnp gnijg L mwihu nhjmbtidptnh 31-h gpmipjuwdp PwGyh’ wuwpumpwjhG
nhuljtiph YEGupnGuwgnuiGhpn hwyytynwihG wpdtipGtnny” nuuwlwupgqyuo pun

w2 luwphwgpuyub utquikGunGtph:

Swquwp 33 npwd 2016
Ns S32Y

33 tpypatp S32y LGnwaokGp
Mwidwlwh dhonglbp L npwg hwdwndtipbtip 16,261,274 1,598,164 1,151,071 19,010,509
Muwhwebbp $hlGwbuwlywb 356,476 37,234 286,402 680,112
YwquwytpwnipjntGGtiph Gywwmdwip
Uswbgjw| $hOwbuwlwb wlwnhybtn - - 32,675 32,675
Swdwfunpnlbphl tnpywé Junybip b 45,362,034 381,108 334,083 46,077,225
thnfuwwnynipyntGlbip
dwdwnph hwiwn dwwngkh GepnpnidGhp 46,035,389 - - 46,035,389
3twnqLiwl ywjdwbwagntpny gpwywnpywé 14,729,651 - - 14,729,651
wndtipnptbin
Uy wywinhyltin 17,324 - 48,394 65,718
2016p. nilunbdipliph 31-h nancpywdn 122,762,148 2,016,506 1,852,625 126,631,279
2015p. nblntipbnh 31-h npnLpjwidp 81,929,754 793,108 317,695 83,040,557

UynhyGpp nuuwlwupgynid GG, hhdp pyniGing wyb tpyhpp, nputn gnpoplytp Ynndp
gqnulgwd t:
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UnpryntGupbnnipywl ajnenbin

<twlyw) wynuwynp gnijg L mwihu 2016 L 2015pp. nhijutidptph 31-h nunipjwdp PwGyh’
wwnpupwjhG nhultph YaGunpnGuwgnuiGtnp hwpyblpnwihG wpdtipGtinny puuwlupgyuo
pun nGntunipjwl §ymintph.

bhlwbluw-
YuwG

YJuqawytip QjnLnw- GhOw- Uwwnn-

wnipyntl-  UpnyniGw- inGwnlb-  pwpne- nuywa
Swqunp 33 npwd GGp  pbpnupndh unipjntl pjntd  Urlwnnip ninpin 3hthnpkip U ClnwaikGp
Apwidwlwb shenglbip L 19,010,509 - - - - - 19,010,509
npwlg hwiwnpdbipltin
MuwhwGybtip $howbuwyws 680,112 - - - - - 680,112
JuqgiwytpwnipyntGltph
GUwwndwdp
Uswlbgjw) $hGwbuwywh 32,675 - - - - - 32,675
wywnhylp
RwswiunpnGphh wpyws 16,612,049 5,999,494 2,030,235 3,994,865 2,066,758 4,516,822 10,857,002 46,077,225
Ywnytip L
thnfuwwnynipyntGGtin
JwSwnph hwiwn dwwnskih 868,805 - - - - - 45166,584 46,035,389
GEpnpniaGtip
3twnglbiwh wwjdwbwagntinny - - - - - 14,729,651 14,729,651
gnwdwnpywé wpdtipnptin
Uy, whnhyGip - - - 48,394 - - 17,324 65,718
2016p. ntywnbiptph 31-h 20,592,101 16,612,049 5,999,494 2,030,235 4,043,259 2,066,758 4,516,822 70,770,561 126,631,279
nnnipjwip
2015p. nbilyintidptinh 31-h 45,560,724 12,893,888 5,280,639 1,181,385 3,280,447 1,319,786 4,426,614 9,097,074 83,040,557

nnnipjwip

35.1.2 Nhuyh uwhdwlwswihtph ybpwhuynnnipjntl L quunnuywb
pwnwpwlwlnipnch
Pulyp yupquynpnud £ yuwnpumpwjhl nhuljh dSwjwpqulyGtpp’ 06y thnfuwnnth jud
thnfuwnniGtph fudph, hGywbu Gl yupuynpdwl §ynnujhl jud wpfuwphwgpujub
utiqukGunGtph qony plnniltih nhuyh gnudwnpGiph vwhdwGwswihbtp vwhdwGtiny:

‘Lliwl nhultipp wuwppbpwpwn yepwhuyynd GG L npulg junwwpnuip tGpwlw
Jtpwlwjiwl nwptywb yuyd wybh hwdwhwyh yuupguwopny: Cunm wypwbpbtnh,
wnpyniGwptipnipjwl §ymintiph L GpynGiph ywpumpwjhG nhuyh vwhiwlwswihtpnp

hwunwwnynid k6 PwGyh lonphpnh Ynndhg:

Muwpupwjhl nhuljh mtuwbyniGhg Pwlyh funphmpnp vwhdw6h) b Gub gnpopGytpGtph
pGunpnipjul swihwGhGep® hhdGytny hwymbh JupyulywjhG gnpowjunpniGGtpp
(S&P’s L Moody’s Credit Rating Agencies) qGuwhwwmnwwlh ypw: Gpti wGhpuwdbymnipniG t
wnwowlnd hwiwqgnpowlgly gnponGytinng htiwm, npp yniGh hwiwwywwnmwuhuwb
GpnpniiwghG yupyuwlhy, wuyw funphnipgp yepohGhu hwdwnp pugunnipjwl Junpgny
vwhdwlnd £ hwiwwyuwumwujuwl vwhdwGwswthtn:

Uty yupywnnih qony wuwpwmpwjhG nhuyh swithp, Ghpwnjw) pwGltpp b hGwlGuuwyuwb
JuqiwybpynipniGGtpp, wytih vwhiwwhwlyjwo £ Pwlyh ;lonphpnh Ynndhg
uvwhiwljwo jpugnighy vwhdwGwswihtipng hwpytynwjhlG L htmhw)ytlypnwjhl nhuytiph
hwdwn, hGyytu Gl opwlijwl vwhiwlwywhtinny Juuyywo wnlnpwjhl gnpownpltnh
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htin, hGswhuhp b6 wpnwpdnpwjhl pnpfupnh yuwjdwbwgptpp: Cepughl nhuljtiph
Lapwpyybnt vwhdiwGwswhtinn ypwhuyynd GG opwjwl Yupjwopny:

MuwpunpwjhG nhulp Gwbk junwjwpynd L upyuentGiph b ynnblGghw) yupyuwenGtph
dwyp qnudwnp L ninynuGtnh yewpiwb Yupngnipynilp ywppbpwpwp ytpmeotying L
wlhpuwdb)mnipjul nhypnd yupih npuiwgpdwl vwhdw Gwswihtpn thnfutiny:

Uwnpl Gepuyugywo b6 hwwunndy huynnnipjul b quunnuyul th pwGh wjy) shengGhin:

Qnuwiyf

Pwlyp Yhpwnnd £ puqiwphy vhongltip yuwpumpwjhG nhulp quubint hwdwp:
{winplnhwnip gnpotjwybny £ hwlnhuwlnud L hpdGuywl dhongGtphg dtyG
hwiwpynd mpuwiwnpyuo npudwul shongGtinh nhiwg qpuy YytingGbn: Bwlyp
JuwGnGGtp L uwhiwlnid qpuyh hwunniy mtuwlGtph pgniGhh (hGhnt juwd nhuytph
quuiwl Yytpwpbpju: dwnplytph b thnfuwnynipynGGiph hwdwn qpuygh hhdGuyw6
wmbtuwyGtnG GG.

<hwnpipuyhl ywjiwbwgptpny gpuidunpyng wiwnpd gniypp,
GuqiwybpuynipyniGltph gnpownGwlwl wlymhyGtpp pGGptipp, wyp hhiGwlyw b
dhongGtin, wwwnbbpp,

dhlwluwyuwb gnpohpltpp” wuwpnpwjhl b pwdGwyhG wpdtnpnptinp,
Opuwdiwyul dhongltin

Gpwzfuhpltip

Juwnytp L thnfuwwmynipyniGGtphg mwpptn Shlwluwljul wymhaytin wywhnynn
qnuyGtpp npn2ynud GG ShGwlGuwlywG gqnpohph pGnyypny: Mwpunwwundubpp b wyp
wuwpwpwjhG wpdtipnptpp hhtGuwywlinmy ;66 wywhnyynuy:

JuwnpyuwjhG ynpundbih JopmnionpyniG6 pun wywhnyjwonipju.

Swquwp 33 npwd 2016 2015
UGwnd gnijp 26,280,976 22,157,051
Cwndwlwh gnijp 576,428 503,620
Ywnwywpnipjwb Gpwptuhpbbip 12,342,780 2,344,065
Uy ywgowytpwnepyntGhbiph Gpwfuhplbin 6,181,188 4,567,513
Mwiwlwh shenglbip 459,997 8,457,769
Uy YwquiwytpwnipyntGlGbph pwdbbnndutip 434,410 342,208
Uy 1,099,863 252,290
LGnwiklp Jupytp L thnfuwwnynipynGGbp (hwiwhuwnb) 47,375,642 38,624,516

dtpp Gpwo wnynuwynid Gepyuwjuguwo wpdtipGhpp yunpytph hwyytyynwjhG
wndbtplbnl GG, L ywpumwnhp st GipuywugtG qpuyGtph hpuwlwb wpdbpn: GpuyGhnh
onjujwul wpdtipGtph qGwhwnnmdbtpp hhdGgwo GG qpuyh qGwhwnmiwl ypw pun
npwdwnpjuo Jupytph wduwpyh: LpdGuulnd ngpubp sG pupdwgynid dhGsh
Junybpp sqGwhwnybl, npytiu wihwmwybu wpdhqpywo:

Twnunpuyhl nhuly wuwnntGuwlnn wwydwlwlwl wwpwnwynpnegpintGG6n

Uju qnpohpllph hhdGuwywl Guuwmwln wihpudb)mmpjul nhypnd hwdwfunpnGbphG
dhongGtip mpuwiwnnbl t: Gnwpfuhpltpp L wyptinhwnhyGbpp Gipwlw GG GnyG
wwpwpwjhG nhuyhl, hG; ywpybtpp: Uypubpwhl b pnpwjhl wyptnhuhyGipp’ fwGyh
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gnuynp hwjwummuiltint G0 hwdwhunpnGtinh wlniGhg, npnlp pnyyy GG mwhu Gppnpn
widwlg qnidwnpbtin unwbw; PwGlyhg hwnny Wuydwbbtph uunwpiwb nhupnid,
wywhnygwo GG npubg htin juyywo wypwlpltinh wnwpiwdp L htmlwpwp ngpulp
wytih wwwhny GG, pwl nnnuijh mpwiwnpynn yupybpn:

Juwpyh mpuwdwnpiwl yuwyiwlwwl yquwpunwynpnipjniGpnG hpkilghg Gipywjwgind GG
Junywjhl qotph soqumugnpowd Ywubipn:

Uju nhypnid, hGwpwynp YnpniunmbGhph gndwpp, np fwlyp upnn E Ypb, hwjwuown |
soquuugnpdywo Junplyuwyhl qotinh gnuiwnphG:

UwyuwjG hGupuynp yGuwup hpuyuw gnidwnG wybih thnpp t, pwl soquuugnpoyud
Jwnluyhb qotinh pnhwinip gniiwpp, pwbh np yupyuwjhl ywpmwynpnipjniGGtnp
npwiwnpymui GG JupueniGtph Ynnihg yupytinh mpudwnpdw b npnpwlp
unwnuwpunGbph uwhywiiwb nhypmd: PwGyp htmlnd £ ywpumwynpnipjniGGhph
dwpiwl dwilytnGtphG, pwlh np tpupudwiybn yupunwynpopyniGatipp yupniGuynd
G wybh pwpdp wupwmpwjhG nhuy, pwl jupdwdwdytnm yupumwynpmpjnGGtpp:

35.1.3 Updtiqpyncd L wwhniuwnwynpiwl punwpwlwbnipynil

Juwpytph wpdtigqpyiwl qGwhwniwl hhuGwwl hwnuwhGhpt G0 dwjp gnidwph Jud
wmnynubtinh ydwpnuiGtnh 90 ophg wyty nipwgnidGtpp, JupyunniGtph npudwyub
hnuptiph htn Juwyywo nddupmp niGGtpp, yupywjhl nbyjmhlqbtnh Gugqnuibtpp,
wuwjiwlwagntph (wulGwlywl yguwyjdwbitph hwpnmibbpn: fwGlyn wpdtqpdw b
qliwhwnnuip yuumwpnd £ wihwnwytu b fudpwjhG inuGuyny:

Undbgnliwl wihwnwlwl qGuwhwwnnid

Pulyp npnonmd E jmpwpwlsjnip wihwnwybu GpuGwlywih yupyh jud hnfuwnynipyju b
hwiwywwnwuhiwG ywhnunmh swihp wihwmwuw6 hhipny: Mwhniunh gniiwph
npnpiwl dwiwlwly hwpyh wnlynn gnponlltphg GG Jupywnnih phqltu opwagnh
Junmwhbihmpjniln, $hlwluwljw b ndqupnipniGitnn hwnpwhwnpbnt upnnnipjniln,
opwaqpywo hwunyypltinn b uyywuynn pwhwpwdhGGtph ydwpnmdGhpp
wiydwpniGuympjub nhypnid, wjp bhGwluwlwl oqlnipjuwl hGwpwynpnipjniln, gpuyp
hpwgytih wpdbpp, uyyuwuynn npudwu hnuptph duniytnGtpp: Updtgpynidhg
UnpniunmGlipp gGwhwwnynd GG jnipupwlysjnip hwpytnnt wiuwpyh npnipjudp, tipk
squlfuwmbujwo hwlquiwlpGpp sb6 wuwhwbonid hwwnniy nywnpnipyniG:

Undtanlydwl fudpuyhl qlGwhwinnid

FodpwjhG qGwhwwnnuip juwnwnpynid k ny GouGulwh Jupybph qony (Gepunjuyg
hhuynpbpGtpp L swwywhnyyw o vyunnquywb Jupybpnp), hGywtu Gul wihwnwytu
Grwlwlwih Jupytiph L thnfuwwnmynipyniGGtnh qony, npnGg hwiwp nhin sywl wpdtqpyuw b
wlGhwyn hwnwbhyGtp: Updtqpynuihg YnpniunGipp gGwhwnynid G6 jnipupwbynip
hwpytinnt wiujuw npnipjudp’ nuuwupgud jnipupwlsjnip fudph hwiwp wnwGahG:

Tuipwjhl qGuwhwumniudp hw)yh £ wnlnd wjl wpdagqniwb gnidwnpn, npp hGuwpwynn k
wnwowlw wynpumdhiniy, (nijGhuy tpti wihwmwluwb qGwhwniwb dte wpndtqpyiwl
opjtijnhy YyuwympyniG sjuw: Updbiqnyuwb Ynpniunbtinn gGwhwwnmymd G6 hw)yh wnlting
htinlywy mtntyuwwunynipjniln’ wynpudbnid YnpnuunbGtiph ywwnmdnipynlp, ppughly
mlmbtuwlwl hpwyhdwyp, Ynpniun b wnwowwnt b wihwmwybiu puguwhwjnytjn
Unnwynp dwdybinp, wpdtiqpyiwl nhypnid vywuynn ydwpnwiGepn:
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dhlwluwwb tpuwpuhpltinh L wyptinhnhyGtph wpdbiqpyiwl gGwhwwmnuin b
wwhntunwynpniil hpulwluwgynd £ GnyG Yepy hGs yupytphGp:

Qwindtignlywd, ns dwilivnwlg Yywnltin L thnfuwanynipyncGGtGn
Lbunlyw] wmpnuuwyp  Gepyuyuglmd L swpdbgpyuwo  Jupytph npuyp’ hhdGuo
UnpniumGiph yuwwndnipjw b ypuw:

Swquwn 33 nhwd 2016 2015

Swdwfunpnbbpht npdwdé Jwnytip L thnfuwwnygnipyncGGip
UpryntGwpbpnepynch 2.0% 1.9%
QnnwinGunbunipyncl 2.0% 1.4%
GhGwpwpnip)ntl 2.0% 1.3%
Unlunnip 2.0% 1.4%
Uwwrnnwyw 3.2% 4.7%
3hthnplipwjhb 2.0% 1.0%
ujL 2.0% 1.9%

Muwpupwjhl nhul yupniGwlnn wj $hGwGuuyub wymhyGtpph qony 2016 L 2015pp.
ntiyuntidptiph 31-h ngpnpjwip Pwllp YnpniunmGhp sh nGhgty:

dwillinwlg, puyg swpdbgplywo Juplbn
duiytinw g L6 hwiwpynd w6 Jupybpp L hnjuwwmynipniGGtpp, npnlg qony wolw GG
uh pwGh opyw sydwpnuibtp: dudytmwlg Junpytinh hhiGuwlw6 dwub wpdtqpyuo sha:

duiljinwbg, pwjg wlihwnmwwtu supdtqpyuo Jupytiph dwiynwbg optinph
YtpmnionipjniG6 pun nuutinh Gipyuwjwgynud k htnlgw) wnyniuwynd.

Swquwn 33 npwd 2016
UhGsL 30 31-hg60 61-hg 90 91 onhg
on on on wybi  CGnwukGOp
Swdwfunpnbbpht wnpdwé Jupytip b
thnfuwwnynipyntGlbin
UpryntGwptipnipynib 32,886 263,312 - - 296,198
Qninwinluinbuntpynil - - 44,339 105,675 150,014
Unlunnip 2,582 - - 16,502 19,084
UwwnnnwlwG 8,019 - 52,642 59,035 119,696
3hthnpbipwjhl 106,546 15,791 - 89,508 211,845
LOnwdkhp 150,033 279,103 96,981 270,720 796,837
Swqunp 33 npwd 2015
UhGsl 30 31-hg60 61—hg 90 91 ophg
on on on wyt]  COnwakGp
RwdwfunpnltphlG wpdwé Jupytip b
thnfuwwnynipynLGGtip
UpnyniGwptipnip)nil 241,937 1,949,911 12,973 28,125 2,232,946
GhGwpwpnip)ntl 38,582 - - - 38,582
Unlwnnip - 12,290 - 13,079 25,369
Uywrnnuyw - 51,677 - 2 51,679
3hthnpbipwjhb - 2,952 50,258 20,564 73,774
Uyt - 5,524 - 2,657 8,181

Dlnwuitp 280,519 2,022,354 63,231 64,427 2,430,531
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35.2 Cnijuwjwywa rhuy

Cniyuywlwl nhuyl wyl nhuyl t, np $hGwluwlwuwb gnpohpltinh wywqu gnuiwywl
hnuptipp uwd hpwlw b wpdbpp yunuwunwbGyh wyluyhuh pmyujyuljul thnthnfuwwGGbinh
wwwndwnny, hGywhupp GG mnynuwnpnypltpp L wpnwpdnyph hnjuwpdtpGtpn:
Cniljuywluwl nhuyp yunwywpynid L yapwhuyymd £ qquyniGnipjub yapnionipyniGGtph L

upptiu piunnh oqlnipjwip: Upmwpdnyph nhulip junwjwpynud £ htpwynpiwb L nhpptiph
Jquwpwywnpiwl vhongny:

35.2.1 Cnlyuwjwlywh rhuly’ N wnlinpuyhG

Snynuwnnnyph nhuly

Snynuwnpnyph nhulp dwagnid k wjl hwywlGwlwGnipynilGhg, np mnynuwnpniypGtph
thnthnfumpniGGtpG ninpnuhnptG ugntG fwGyh phGwbuuywb gnpohpltiph htin
Jquuwywo npudwywl thongGlph hnuph L GpwGg hpwlwb wpdtph ypw: “+hpptipp
Ytpwhulymu GG opwlwl fupwopny, L hipwynpiwl nwquwywnpnipniG L
oquuugnpdoynid npuuilp vwhdwljwo ppowGwlyitipnid ywhtijnt hwdwn:

<twlyw) wniuwyp gniyg L nwihu PuGyh ShwGuwlul wpyyniGpGtph dwuhl
hwpytnynipjwul qquynilnipynilp mnynuwnpnijpGtinh hGwpwynp thnthnfunipjniGGtph
Guundwdp’ wyp thnthnfuwuwGGtpp hwunmwnntG dGwnt wwjdwbny:

Judwywpthwy phwbuwu wpnyniGpltph dwupG hw)ytwmynipjul gquyniGnipniGn
nnynuwnnpnyjpGpnd GGpwnpynn thnthnfunipjniGGtph wqnbgnipjniGa kY mupguw qnin
nnynuwjhl tjwinunp Yypu' 2016p. nijubdptinh 31-h npoipjudp hwpytlppnd hwygwnynn
nwwmuwiynn mnynuwnpnijpny ny wnlnpwjhG phGwluwluwb wymhybatph L
wwnpuwynpnipjniGltph qomy’ Ghpwnyw hipwynpiwb gnpohpltinh wqntignipjniGn:
Guwuyhwnwih qquynilnipjnilp hwygwnpyymu k yhpwqlwhwnbing Judwnph hwdwnp
dwwnshih hwunmwwmni G mnijnuwnpnypny wimhyGtinp, Ghpwnjw htgtinh L nputiu
nnuiwluwi hnuptinh htig pGnpnpywod uynthtiph wqnptignipniGGtpp, 2016p. nhiyntdptinh 31-
h nunipjwdp” hhdp plnniGtny mnynuwnpnypltph tGpwnpynng thnthnfumpniGGepn:

Guwuwhwnwih qquyniinipjniln yapnioynud £ pun wlmhyh fud uwynthh hpugdwb
duniyjinGtinh: Ywwhwnwih pnhwlnip qquyniGnipyniip hhdGywo k wjl ipwunpnipjub
Ynuw, np bjuwdnwpbipnipjul Ynpnd Jub gniquhtin thnthnfumpyniGGtp, dhbynbn pun
duwdljimGtph Ybpniompjnilp gnyyg & mwihu qquyniGnipjnilip ny qniquhtin
thnthnfunipniGGph Guundiwdp:

Jwqup 33 npwd Ywuwhwwih qquyncbnipynil

2016

2nin
OnthnfuncpynLlGipn  winynuwyhG
hhaGwlwG blwdwnh

nnYynuwnpnyyp- qqujnt- UhGsl,6 6 wiuhg 1 5 nwnnig
Upwwpdnyp Gbpnud GnipynLh wuhu wnwph  1-hg 5 wph wybih  CGnwakbp
33 npwad 0.5 - (2,782) (8,656) (222,693) (1,292,535) (1,526,666)
UUUL nnpwp 0.5 - (290) (860) (56,856)  (148,820)  (206,826)
33 npwad (0.5) - 2,795 8,717 226,890 1,373,629 1,612,031

UUUL nniwn (0.5) - 290 860 56,856 148,820 206,826
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Jwqun 33 npwd Uwwhwnwih qquynilnipyntl 2015
2nLn
OnthnfuncpyntGllin  winynuwihb
hhoGwywa Gywdwnh
innynuw- qquyjnt- UhGsL 6 6 wiuhg 1 5 twpnig
Upwwnpdnyp nnpnypbtpnLd Gnipynil wuhu wnwph  1-hg 5 mwnh wybh  COnwukOp
33 npwad 0.5 - (1,387) (5,529) (146,387) (881,072) (1,034,375)
UUL nniwn 0.5 - - - - - -
33 npwad (0.5) - 1,387 5,529 146,387 881,072 1,034,375
uuu nnwn (0.5) - - - - - B
Uninwindnyph nphuly

Upunwnpdnyph nhuyl wyl nhuyh t, np phGwlGuwljub qnpohpGiph wpdbtpp yrnuwwnwyh
wnpunwpdnyph thnfuwpdtpGtpnid thnthnjunipniGGph htmbwGpny: AwGyp vwhdwbb £
vwhiw lwswihtipn wpumwpdnipwjhG nhpptinh hwdwp: “hpptipp yipwhuyynd 66 opwju G
YupJwopny, L wjl vwhdwlGwo powlwyGtpnid ywhbint hwdwnp hbpuwynpiwG
nwquujupnipjnil kL oquuwgnpoynid:

<twlyw) wnynuwyn gnijg kL mwihu wyl wpnwpdnyplbpp, npnlp Junpnn GG wqnby 2016p.
nhjmbtiptipnh 31-h gpnipjuwdip Pwlyh ny wnlnpwjhl gpudwjhG wlnhyGbph L
wuwpunwynpnipjniGGtph L gpulg julifuwnmtujwo ngpudwlwl hnuptiph Yypw:
dhpmnuonipyniGp hwyqupynid £ wpnwnpdnyph << gpuith Gundwdp hGupuwydnp
nwnwinuiGiph wantignipyniln, wj thnthnfuwywbatpp hwumwmniG dGwine ywjdwlng,
huiwwywpthwy hwbGuwub wpyymGpGtph dwuhl hw)ytnynipjul Jpu (Quyuwo
wnpunuwnpdnyph Gundwdp qquynil ny wnbnpuwjhl ngpudwjhG wlmhyGtph L
wwpuwynpnipjntGGhph hpuwwG wpdbtph thnthnfudwdp) L juwyhumwih ypu (Guyduo
wnpunwnpdnpwjhl uynthbtph L npytiu gpudw w6 hnuptph hte oquugnpoywd
wpwwpdnyph pnplupnibph wwjdwGweptph hpwljwl wpdtph thnihnfudwdp L
Juuwhwnwih gnpohpltiph htim): Unjniuwynid hwGnhwynn pugwuwlwl wpdbpp
wnunwgnnid E hwdwyuwpthwly hGwGuuub wpnyniGpbtiph dwuhl hw)ybnynipniinud
Juwui juwhunwinmd ynntlighwy gnun GJuqmy, dhGnbe npuljul wpdtpp gniyyg L mwihu
wnunblighwy qnin wa:

Swquwp 33 npwd 2016 2015
OnthnfunLgynil wpwn- UqgntignLpjnilp ®nthnfunipynih wpwn- Uqgntignipynilp
wndnujph thnfuwpdt-  whnyph Upw wndnijph thnfuwndt- 2whnyph Jpw

Upwnwndnyp pniy, tinynu 0hGslu hwpynidp pniy, tinynu UhGsL hwpyncdp

UUUL nnpwp 5% 24,908 5% 105,384

tynn 3% 58,613 3% 3,090
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Pwlyh wpumwpdnyph nhuyh YhpmonpniGG
wuwpunwynpnipjniGGtph niGh htmlyw) mbtupp.

Swquwn 33 npwd

63

pun  phlwluwyul wlwmphylGtph L

Uquwn 173
thnfuwpytith  thnfuwpltth
33 npwd wndnijp wpdnyp LGnwaikGp

uushduen
Mwdwlwb dhongltip LW npwlg hwdiwndtiplbin 6,281,243 12,654,862 74,404 19,010,509
MuwhwGeltin $h0wluwyw
YwaqdwlspunieynlGGtnh Gywndwdp 263,668 379,211 37,233 680,112
USswhgjw| Phlwbuwlwb wynhyatip 32,675 32,675
FwGwpunpnltpnl tnpwé dunlin L 8,337,338 37,739,887 46,077,225
thnfuwwnynipyncGbtp
dwdwnph hwdwn dwwngkih GepnpndGbn 37,335,336 8,700,053 46,035,389
3tinglhiwb wwydwbwagntipny gpuyjwnpwd 14,729,651 14,729,651
wndtipnptip
Uj| wywinhybtip 17,324 48,394 65,718

66,997,235 59,522,407 111,637 126,631,279
mnursudnraHaE3ntuurN
MupwnwynpnipyniGlbip 33 UR-h GYwwndwdp 16,056,369 16,056,369
Uswlgjw| $hlwluwlywb wwpwnwynpnipyntbbtn 156,817 156,817
Mupwnwynpnipntbbbip wy $hGwluwyw
YwadwlspwnLeynLGGERh Gywniwdp 5,773,889 8,751,654 8 14,525,551
Muwpwwynpnipnibbbp hwdwfunpnbbph GQYuwwndwdp 9,678,947 40,936,603 84,429 50,699,979
fAnnwnydwsé ywnwpwihlb wpdtpnpbin - 4,916,406 - 4,916,406
Uwnnpwnuwu thnfuwnnipjniGabn 8,070,575 5,335,936 13,406,511
Uyl wwpwwynpnipyntGhbin 134,699 17,149 151,848

39,871,296 59,957,748 84,437 99,913,481
2nuwin nhpp 2016p. RbLwnbopkph 31-h ppnLejwp 27,125,939 (435,341) 27,200 26,717,798
Muwpwpwjhl rhul wwpnLGwynn
wwpuwynpnipntlGGtip 2016p. nblwnbdptiph 31-ha 2,998,031 1,014,966 6,698 4,019,695
LOnwakbp $hGwbuwywb wynhybbn 44,384,499 38,632,663 23,395 83,040,557
LOnwakOp $hGwluwlwb ywpinwynpnipyntGGtip 28,589,658 38,344,019 53,757 66,987,434
2nun nhnp 2015p. nhlwntkdptnh 31-h npnupjwdp 15,794,841 288,644 (30,362) 16,053,123
Muwnwnpw)hl nhuy ywpniGwynn 2,119,328 2,179,960 80,433 4,379,721

wwnwnwynpnepntllbin 2015p. nbywnbdiptinh 31-hG

Uquuwun hnfuwpytijh wpmwnpdnypp hhiGuuwlind Gipyuwjuglind £ UUL gnjupp, pwjg

Gtpwnnud £ Gwl SLQU-h tpypGtnh wpdnyplhnp: Oy thnfuwnpytih gnudwpltpp
Jtpwpbtpynud &G4 UNL tpypltph wpdnyplbphG, pugunnipjudp {wjwunwih

{wlpwybnnipjubn:

35.3 Ppwgytiihnipjwl rhuly

bpwgytiihmpjwuG ehulp yuwyywo £ Pwllh ShGwlGuwlub yqupumwynpnipniGGbpn

dwiwlwyhb dwpbnt jupnnnipjwdp Gnpiwy L uppivwghG hpuwghdwlGtpnd: Uju nhulh
quuiwb Gyuwwnuyny Pwlyp Ghpgpuynid E jpugnighy $hGwlGuulul hongGtip, h jpnudd

hp hpdGwjw6 wjwlnujhl puqujh, junwywpnid EwymhyGtpp hw)yh welting

hpwgytihnipjwG nhuyp L Yytpmneond £ wyuqu gpudwub hnupbipp b hpwgybihngpnilp
opwlw Yupwopny: Uw Ghpwnmd L Gwb uywuybtihp npudwlw6 hnuptiph

qGwhwwnnuiGlpp L pwpénp hpwgybth wywhnyywonipjul hwuwbbjhnipynilp, npG
wlhpwdb)mmpjwl nhypnd Jupnn £ oquuugnpoyty jpugnighy $hGwGuwynpnid

unwiwnt Gywunwlyny:



«UruudhupULY» ®UY RUJLESHhMULUUL CLUG,NEE3NIL 64
b huwluwlwl hwaybwnynipyniultn
31 nkywnbdptph 2016p.

Puyp wuwhnd £ pwpép hpuwgybih L wyquytiupnugguo wmhyGtph ynpndty, npp
Jupnn E htipwnnipjudp ulhuhugyty nppudwub hnupbiph suifuwntbtujwo pnphwndw b
ntiypnud: Pugh wyn PwGynp << YhGupnGuwywl pwlynd wwhnd L hp npn) ngpudng
wyuwnpunwynpnipjniGanh 2%-h (2015p." 2%) L npn wpmwpdnypny yuwpumwynpnipjniGGtnp
18%-h (2015p." 20%) swithny ywhniunwynpiwl gnidwn (nbu dwlnpwgpnipjnil 13-p):
bpwgytihnipjwb nhppp gGwhwwnynd b junwyuwpynid £ vmwpptip ugtGupltph nhiypnid,
hw)yh wnltny uppbiu gnponGatpp juyywo pnijujh htim pnhwGpwybu L Awlyh htn
dwulwynpuytiu:

Pwllh hpwgytiihnipjwl Jurwywpnuip ywhwbonid £ hwyyh wnlbp hpwgybth wymhybGtph
w6 dwlwpnulyp, npG wihpwdtywm £ ywpunwynpnipyniGGipn dwptint hwiwp pun
duwiytnGtinh, wywhnyt] hGwlGuuwynpiwG mwppbp wnpmniplGtph hGupwynponipjnin,
ShlwGuwynpiwl wpnmwlywnpg ywblh wnwynipniGp L ytpwhulty hwpytynuwjht
hpwgybhnipjwl GnpiwwnmpyGtinp julnGwlwnpqujhl ywhwloGinhG hwiwwywwmwuhiw:
Pwlyp hwygunpynid £ hpuwgybhnipjwl gnigulh Ghipp << yaGunpnGuywl puGyh
wwhwG9Gtphl hwiwwwwmwufuwG:

Qtywbtidiptph 31-h npnipjwdp gnigubhp Ghpp hnlyw G GG.

Untnhun swpwé
2016, % 2015, %
L21 - CGnhwnip hpwgybiihnipyntl 53.35 41.59
(Pwnép ppwgybith wywnhybtp/ cGnhwGnep
wlwnhyGtin)
L22 - LOpwghy hpwgytihnipynth 494.25 263.05

(Pwnép hpwgybiih wynhyGin/gwywhwy
wwnwnwynpnepntGatin)

dhlwGuwyuwl yquwpumwynpnipjniGGph ytpmionpjniGp’ pun dhGsl dwpnuip dGuguo
dwiytnGtph

Uunpl. Gepyuywgynud £ 2016p. nijmbtdptph 31-h nunipjudip Pwllh $hGwlGuwlub
wuwpunwynpnipjniGGtph pwfunidp” hwytyynh wivwpyhg shish yuwjiwlwagptipnid
GyJwo dywpiwlp dGuguo duiytnbtph hwiwdw)G: Stu swlnpwqpnipyniG 34-p wju
wuwpunwynpnipjniGGph dwpdwl vywuybihp dwiytnmbGinh hwiwp: Sywhwle
JadwnnuiGtpp nuuwupquo G0 wyl Gipwunpnipjudp, np ydwnpnuin juyyuwhwioyh
widhowytu: Uwluw)l Pwlhh nbyuwunpnipjnilp upond k, np 2uwnm hwdwhunpnGhp
wlihowutu ydwnpnud sh6 yuwhwGeoh, L wnniuwln sh wpmwgninmd uywuynn nuudwljw b
hnuptinp PwGyh Ynnihg wjwblnbtiph ywhywldiwl ywndnipjudp:
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Swquwp 33 npwd 2016
Swwhwy Ywad 5 twnnig
Uty wduhg phs 1 -3 wdhu 3 -12 wihu  1-5 twph wyth CGnwakGp
N wowbgyw PhGwluwywa
wwpwwynnpnepynLGhbp
MuwpwwynpnipntGbbp 33 UR-h 14,113,848 - 104,593 1,401,300 1,033,776 16,653,517
GYwwndwdp
Uswlgjw| dhlwbuwlw 163,652 - - - - 163,652
wwpuwynnpnipjntbbtip
MuwpwwynpnipntGObp wyp 6,528,675 1,310,950 3,107,421 4,599,067 960,597 16,506,710
Shlwbuwywb
JuqiwytpwnipyntGbbiph GUwwndwip
MuwpwwynpnipntGGbin 18,225,539 1,451,040 6,298,553 25,305,238 - 51,280,370
hwdwfunpnGtph Gwwndwdp
Pnnunydwd ywnwnpwjhb 77,006 - - 5,882,609 - 5,959,615
wndtipnptn
Uwnnpwnuwu thnfuwnnip)ntGGtip 83,171 - - - 22,092,896 22,176,067
Ul wwpwwynpnipyntGGtnp 151,848 - - - - 151,848
Ranwaklp sqtinsywd ns wéwhigjw) 39,343,739 2,761,990 9,510,567 37,188,214 24,087,269 112,891,779
Ihlwluwywl wwpnwynpnipyniGGtp
Mwpwnpwjhl nhuly wwpnilwynn 3,770,006 40,406 139,980 69,303 - 4,019,695
wwpuwynpnipynLGatip
UswGgyu PhOwbuwlwb
wwpuwynpnipynLGatip
Ununwndnyph udnih wuydwluwagnbn
Ltiphnup 7,236,602 - - - - 7,236,602
Upwnwhnup (7,356,028) - - - - (7,356,028)
Swqun 33 npwd 2015
Swwhwy Ywd 5 twpnig
Uty wdouhg phs 1-3 wdhu 3 -12 wohu  1-5 wwph wybth CGnwakOp
Ns wowbgjw| $hlGwluwywh
wwpiwynpnipjntGbbp
MuwpwwynpnipntGlbp 33 UR-h 9,644,860 15,300 218,235 1,011,580 596,890 11,486,865
GUwwndwdp
Muwpwnwynpnipntbbbin wyp 4,619,939 565,669 2,332,341 3,313,171 371,107 11,202,227
$hGwbuwywa
JuqlwytpwnipyntGbtiph GUwwndwip
Mupwnwynpnip)ntGbbip 8,831,667 8,290,459 11,774,837 11,979,920 48,612 40,925,495
hwdwfunpnGtph Gwwndwdp
Pnnunydwd ywnwnpwihb 97,509 - 283,191 5,654,181 - 6,034,881
wndtipnptin
Unnpwnwu thnfuwnenipniGGtnp 7,144 12,698 57,143 304,763 2,539,688 2,921,436
Uj| ywpwwynnpnipjniGGtp 145,821 - - - - 145,821
LhnwatGp sqtinsdwé ng wéwhgjwg 23,346,940 8,884,126 14,665,747 22,263,615 3,556,297 72,716,725
$Shlwbuwywb wwpuwynnpnipjntGGtp
TMwpwnpwh ehul wwpnibwynn 2,350,616 170,607 509,433 116,877 1,232,188 4,379,721
wwnpuwynnpnipntbGbtip
USswhgjw| Phlwbuwlwh
wwnwnwynpnepntGabin
Unwnwipdnyph uynih wuydwluwgnbn
ULkiphnup 620,283 - - - - 620,283
Upwnwhnup 624,367 - - - - 624,367
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354 QnpédwnGwywh nhuly

GnpownlGwlwb nhulp ninuyh Jud wlinnnuyh Ynpunh nhuly k, np6 wnwowlmy &
wwwdwnbtinh jwyl puqiuqubnpniGhg’ yuuyywo Pwllh $hGwluwlub gnpohpGtph
Uty Ghpgpuyquonipjwl, gnpoplpwgltph, widGwlwqih, mtuGninghwGbph L
Lipwunnigquwopltnh htim, L wpmwphl gnponGltphg’ pugwnnipjuip yunpywjhd,
2njwjuwlwl b hpugytihmpywl nhuytiph, hGywhuhp GG hpuywlwb b jupgqudnphy
wwhwG9Gtpp L Ynpwynpwwnmhy Jyuppwqoh pnhwlnip pnnbGyuwo swthwbh) Gepn:
Pullyh Guuwunwlh £ yunwywnby gnpowniwub nhulyp’ hGwbGuwlub JGwuGhnhg L
htinhGwynipjwl Ynpunhg funtuwthnuip hwjwuwpwynbing nhuyjh jurwjupdwb
owhiuwjhG wpyniGuytnnipjub htin:

GnpownGwwi nhulh yurwwpiw(l ninnyud yapwhulnnnipjub Byulijdwl L
hpwjuwlwgdwl hhdGwijuwl yuunwuppwiwwnynipjnilp ypnid £ fonphmpnn: Uju
wwunwufuwGwwnynipynilp nintiygynd £ gnpownGuywl nhuljh junwyuwpiwl hwiwp
hwinGnhwnip swthwGhyGiph Wywliwdp htnbyw npnpuGepnud’

e  wuwpunwlwlnpniGitnph hwiwywunwuhuwl nwpulowniwG ywhwGeltin, wjn
pynud gnpownpGtinph wijwju hwunmwmnid,

e gnpowppltph hwiwdw)itgiwl L UinGhpnphGgh wwhwGeGtp,

e Juwnpquynphys L wj] hpwjuwywl wwhwbeltinh hwiwwywmwuuwltignuy, Gipwnjug
X< UP GtpphG ytpwhuynnnipjuG hwdwwpgh ytpupbpyw GuquagniG
wwhwGeGtinn,

e Yhpwhuynnuywb dtfuwlhquibbph L ppugwlwupqtiph thwumwpnpwynpnid,

e  wnwowguwd gnpodwnliwliul nhuytiph ywppbpwpwp qGwhwnmiwl yuwhwloGhn,
hGswtu Gul nhultiph yunwywpiwGa ninnyuo pGpugujupgtinh
huwiwywunwuhiwlnipyni G,

e gnpownlwlwl YnpniumGtiph qaynigiwl yuwhwboGtpn L wnwownplynn
dtiniwgnighy qnponnnipjniGGtn,

e wpnwlupg hpuhGwlGph dpwgptiph dwlmd,

e Jhpwwwuwmpwuwnnid b ywulwghnwlwl qupqugnid,

e tphywjh L gnpowpuwn swihwGhyGhp,

e nhultiph dtniwgnud:

Pwlyh vnwlnupniiph hwiwwywnwufuwlnipnilGp nintygynid £ GipphG wninhumh
ynnihg hpwwGwgynn wupptpuwwuwl ghunwpynuiGhpny: ‘Lhpphl wninhnp
nhunwpymubGtph wpnyniGptpp pGGwplynud &6 Pwlyh ntyuywnpnipjwul wyl
(njujywgnigsh htim, nphG npubp Yyapwptinpnud G6: FhnwpynuiGtinh wdthnthwagptinn
(ipjuywgymd GG lonphpnhG:

36 Ywwhwwih hwdwnpdbpnip)nil

Puiyp wwhyw lnd L wynhy unwywnpynn juyhumwih junnigguop pwlGluhl
gqnponiGtinipjwlp pGnpny nhuybpp dSwoltint hwiwp: Awllh Yuyhwwih
hwdwnpdtpnipjniGG wjp dhongGtiph htin dtywntin ytpwhulynd £ Gwl ogunnugnpotiny
Pwlyuwjhl dhpwhuynnmpinil Pwqbpywl {widGudnnnyh, hGyytiu Guwl <L JaGunpnGuywd
pwGyh Ynnihg hwumwumywo JulnGltpp L GnpdwnhyGtipp:

Pwlyh yuyhwwih junwyjwpiwlG wewelwjhl Guuumwyitpnt GG hwinqyt), np Awiyh
Jquuwhunwp hwiwywunwupwlnd £ hwunwnywo ywhwGeltnhG, L np fwlyp
wwhwwlnid £ widnip Jupyuwjht qupuwihy L wnnng juuhwmwih gnigulhpGhp hp
gnponiGtinipynilp wipwylntijnt L pwdGtwmbtintiph Jwhnyypp wnwybjuqgnyyGh hwugltiine
hwdiwn:

Puiyp yunwywnpnd t hp juwhumwih junniguwopn b hpwljwlwglnid
hwiwywwnwuhiw( §)qpunmudbtipp mGmbuwuwl ywjdwiatph L hp gnponGtinipjwG
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nhuytiph thnthnfumpjwlp hwiwwwnmwujuwl: Yuyhwnwih jurnigyuopp ywhwwibnt
Juud thnthnfubiine hwdwp PwGlp upng Ethnthnfuby pwdGimbptphG yawpynng
2whwpwdhGGbph gnuiwpp, Juwhunwp ytpwnupd ity pudGtmbpbphG yud pudGtunndiutin
pnnunltby: Lwfunpy mwphGiph hwdtdwnm GyuwnwyGipnd, pwnupwlwinipniGnd L
gnpoplipwgltpnid thnthnfunipyniGGtin skG tnby:

XL YaGunpniwywl pwlyh ynnihg pnhwlnip juuyhuwih b ehuyng Yprgwo wmpyGtph
uhol GJuquqniji hwpwptpwygnipniGp vwhdwGymd k 12%:

CGnhwlnip juwhwwin yuqigwo t hhiGwlwl juwhwwihg, npp Ghpunnd
pwdGtmhpwiwl yuuwhwmwp, tthuhnt Gwinunn, spwyfudwo pwhniyypp, wyn pynid
nlpughly wwpyuw whniypp, gjfuwynp wwhnwnp: Gwuhunwih dbl wyp punwunphs b
tnynnpnuyhG yuwhmwin, npp pngpynud E ytpugqiuwhwmniw b ywhniunmGupn:

(-huyny pnwo wymhyGtipp swihymd GG pun nhultph Y2helGiph’ puuwlupgyuoe
hwdwédw)G Jupwjhl, ynijujuyui b gnpowuniwwb nhuljtph qGwhwwniw:

2016 L 2015pp. ntijmtidptinh 31-h npnipjwdp hhiGuwlywb yuuwhwwip, nhuyny Yrowo
wyunhyGtpp b juyhmwih hwdwpdbpnipjwb npoypwswihh hwpguwpyn” hwdwdw)G <<
yhGupnGuwywb pwlyh yquwhwbeGlnh, Gipuwyugywo k unnpl.

Untnhwn swpduwé

3wqup 33 Rpwd 2016 2015
3pubwlwih Juwhunwg 23,365,073 19,304,558
Gnpypnpnwjhl Yuwhwnwy 11,682,536 (280,189)
LGnwikGp’ pnhwanip Juwhunwy 35,047,609 19,024,369
Nhuyny Y2rdwé wlinhyGtp 154,414,731 99,272,046
Ywwhwnwih hwiwnpdtipnipjwl npntpwswih 22.70% 19.16%

dudwlwlwypowlh pGpugpnd Lwlyp wwhwywb) L juwhumwih hwiwupdbpnipjul
(yuuniwdp pnpnp wwhwGoGhpp:

‘Lywwnwl nbGhGuny fupwlby pwlyuyhG hwiwlwpgh gnponiGtinipjwd
wnryniGuwytnnmpjul pupépugdwlp, pulGyuwjhl hwdwlupgh YuyniGnipjuwG

nt mGntuwuwl mupptp hpwyhdwyGtpnwd pnltphG ghdwlwjtne nlGuynipjwb
wipwyniwbp, hGsytu Gub Gyuwunt] puGuihG hwiwlwpgh Ynnihg wnwybg
wipyniGuytn L dwwngbih pulyuyhG dwnwynipyniGGhph dwunnigdwlp, LwjwumwGh
{wlpwybnmpjul YaGupnGuwlwb puGyh funphnipnp 2015p. npnpmd  juwywgnty 2017
pywuwGh hniGwuph 1-h nponipjudp L npuGhg htinn pwGltph hwdwp pnhwGnip
Juwhwnwih GJuquagnyyG swhp uvwhdwGty 30,000,000 hwqup {wjwumwGh
Jwlpwybnnipjub npud:

37 UtiqutGuwyhG hwaybunynipyncGhbp

UDHLU 8-h wnnuiny Pwllyh gnpownlnipniGitnp mwpuwiowmywo shG gnpowniwywd
utiqukGunGtph L hwlnhuwlnd GG dEY wipnnowlwl phqGtu hwynp: Awlyh gjfuwynp
gnpownlwlwl npnynuiGtp Jujywglnn dwpilh Ynnihg hpuwluwbgynud b6 npnymdGtn
thwulwlwl wpynilGpGtph hhdwb Yypw, L pugujuynd £ nplk gnpownGujub utiqitGnh
wnw(dlGugnid pnhwlnip gnpownimpnGGtphg: APwGyh wlinmpyGbpp hhdGuywlnd
nbtnuwpwujwo bl {wjwunwlh <{wlpuybnmpjul mwpwopnid: PwGyh tjwinunGhpp
unwgynmd GG <wjwunmwljul wnpniGhphg:






$hGwbuwyub ypdwhh dwuh (4L phy 7)
«G31» dmpnh 2017p.
uruudbupUuLU PR, <L 0010 p. Gplw, 9€. Uwpqujwi 10

(pwGyh wGJwlnuip L qunGytin Juypp)

(hwquip ppud)
Vwfunpynn
TLIULARE Owlnpw CGpuighy wiwpyu Ykpgh $hGwGuwlwG
qnnipjmGGLp numpjuip bpgh numpywp
UlhuhyGhp
Yuluhy npudwlwl dhengGtp L WGwgnpnbbtp << YaGupnGulwl 15.596.516 16.105.000
pwlynug 13 ’ ? ’ ’
Pwlywpdtp dtnwnltph puGiughlG unwinuponwgud dnulnnpltp 200,938 214,583
MNuwhwG9Gtp pwGytph b wy hGwluwlywb
JuqiwytpynipniGaph Giumiudp 14 6,615,990 3,618,296
{QwwhunpyGtiphG wpgwd Jupytip b w)) hnfuwngnpynGatp 16 53,053,732 46,077,225
Jwdwnph hwiwp Swwgkih phlwGuwlu wynhybbp 17 61,960,211 60,765,040
JwEwnph hwiwp wwhynn ng pGpwghly wywnhybbp 873,468 1,158,875
<huGwlwl ShengGlip L ny Gynipwlwl wywhyGhp 20 2,113,579 2,133,868
Ltnwdqud hwpluyhl wywmhyGp 21,3
Uy wlynhyGp 22 237,798 180,248
Pliguitin whujlin 140,652,232 130,253,135
Muwpuuynpmpjm GGhp
NuwpunuwynpmpniGitp pwlytph b wy hGwbuwlwb
YuquwytpynipynGatph Gyuniwdp 23 29,795,821 30,738,737
MNuwpumwynpmipniGitp hwdwhnpnGbph Giundudp 24 60,506,353 50,699,979
Pwllh ynnihg prnuplwd wpdtpnplp 25 4,909,269 4,916,406
Unlanpujhl Guunwltpny wwhnn wywpuwynpnipymb 26
JGwnytiihp qnuiwpGbp 27 6,600 5,850
Uwmnpwnwu thnjuwnnipym G 28 13,398,861 13,406,511
Qbnwdqyud hwplywyhG wwpmwynpnipyniGatp 21.3 1,240,032 1,150,122
Muwhmuwnbtp 34
Uy wuwpumwynpnipyniGatip 29 676,083 644,308
Clgudtin ? dtn 110,533,019 101,561,913
GuwinGunpuljul juuhww 30 8,752,800 8,752,800
EdhuhnG Glywdnun 1,347,241 1,347,241
MNuwhniuwnGtp' 7,451,279 7,076,618
Q-fuwynp wwhniuwn 2,500,000 2,500,000
JhpwqbGwhwniwl yuwhnunGbp 4,951,279 4,576,618
Qpwfuywd pwhnyp (YGwu) 12,567,893 11,514,563
Guwuhwnwih wjp mwpptip
Uwyp quqiwltpynipjulp wuwnluGnn juuhwwg
Onppwiwulimpjul puditiduu
L — 30,119,213 28,691,222
COpublp” umanapmp GEER b Junghuny 140,652,232 130,253,135

*Putlh inpuuinhyuyhb pinghwbnip juyhwuyp 31.03.17p. npmpyudp Juqunud k36 Sjpng 22 gpud
i jpup I quy n P- pmipjudp juq iy

LJuwpytinynipjul Juytpugiwl wiuwphyp

13.04.2017p.

. Uwigw by

U. Pwnnuwuwpjuwb




QUCUEGSUNrME3NML

Qpudwlwb dhengGtiph hnuptinh yepwptipjuy (&L phy 9)

«31» dupunh 2017p

UPUUIhURTLY DRE, 42, 0010 p. bplw, UL Uwpquywé 10

(pwlYh wGJwbnuip b quGytnt Juypp)

(hwqup gud)
Sulnpu Lwpnn ‘Lwunpy
ULHULNRUL qpmipjmG Juizpgwl jupowG

1. Fpwiwljw6 hnupbp qnpéwnGuljwb qnpom Gtnipyn Ghg X X
Dmudwlul dhonglbph qnun hnupbip ' dplsl gupownbw G wipnhyGEph L
wwmnunpoipin G6Eph ampnfunipm Gp 904,828 1,085,591
Uwnwgywd uinynulitp 2,645,163 2,125,352
JGwnpjwd winynultp (1,683,639) (1,053,943)
Uwnwgywd YnshuhnG gnuiwpltip 80,260 52,831
dawnpjwo YndhuhnG gnuiwplbip (24,263) (23,201)
UnlunpujhG GuuwunwyGipny ywhynn $hiwbuwluwl wynhyGtphg ognun/(Gwu) 15,687 6,606
Upwnwndnyph wnp nt ywSwnph qnpownnipniGitphg ognun/(yGuwu) 40,284 31,574
“LwfulhGnul nnipu gpjwd wlmhyGiph Jipunupd 32,805 80,699
Jawpjwo wuwmwjupd b npul hwjwuwptiggwd wy) JewpndGhp (159,403) (146,143)
Gnpownlwlwb gnponiGtinipniGhg unwgywo wy) judmumbbp b Jdwpguo wy) dwhuutin (42,066) 11,816
Dpuwwlul hnupbp gopownGulw G wipnhyGbph L wwmnuynpnipim G666ph iimpnfumpini G6GGphg

4,642,364 3,090,310
QnpownGulwl wipnm|Gapmd Gjugqmy/ (wybugnod) (7,096,438) 2,259,683
wyn pynul
Jupltph b thnfuwnympymGitph GJugnud/ (wytjugnud) (6,358,819) 1,261,797
wnbunpwjhG Gywwnwyny ywhyny L Judwnph hwiwp dwwngtih wpdtpnptph Guqnud (wybjugnid) (551,480) 762,104
DhlwbGuwub Jupdwuinpjub qony unwgytihp gnudwpltph Gfugnud/ (wybpugnud)
wy| gnpownGulwl wynhyGtph Gugnud/(wybpugnud) (186,139) 235,782
QnpownGuiwl wwpnwynpmpniGGtph wytiwgnd (GJugnud) 11,738,802 830,627
wyn pynul
hwdwhunpnGtiph Gundunip wwpuowynpnipjniGGph wybpugnd/(Gfugnid) 11,400,362 616,158
wyj gnpownGulwl ywpuwynpnipynGGtph Gugnud (wytjugnud) 338,440 214,469
2nun nuuiwlwl hnuptp gnpownGwlwb qnponi GimpyniGhg ShGsk pwhmpwhwplh yGwpmip

5,547,192 4,175,901
Jawnpjwo pwhnipwhwply (170,363) (141,826)
2nun nuuiwlw hnuptp gnpéwnGwlwl gnponiGtnipymGhg 5,376,829 4,034,075
2. Fpwiwmljwl hnupbp GhpynmidwghG qnpom GtnipymGhg X X
UhGsL SwpdwG dwidlytinp wwhynn GepppnuiGhph Glugmd (wybpugnud)
Uy whdwlg YubnGunpulwl juwhuwnd GepppmudGiph Gugnd (wyjpugnid)
Uy puGltipnd minwpuwfujwo wjwlnGtph Gluqnud (wybjugnud)
<hdiGwlwb shongGbpnid L ny Gynipwliwl wymhyGepmyd Juuhwnw) GpppodGhph Gugnid
(wytpugniy)
<hiGwywh shengGtph b ny Gynipwlwl wynhyGtph dtnpptipnud (6,990) (17,499)
<hiGwlwb shongGtph L ng Gynipwlwl wlmhyGlph onwpnid
Qpuwdwluwb dhengGtiph qnun hnuptip wy) GepnpnuiwhG qnponGtnipjniGhg
2nun gnuiw w6 hnupbp GhpgnnidwhG qnpomGnipymGhg (6,990) (17,499)
3. Tpwidwlwb hnupbp bhGwGuwljwb qnpom Ganipymbhg X X
Jawpjwo pwhwpwdhGbtp
{uwjwunwh Lwpwubnnpjub YeGupnGuub publhg unwgywo thnfuwnmpyniGiph wtjugnud
(Guqnui) (5,938,449) (4,528,911)
PwGytphg unwgqud hnjuwnnipyniGitph wytjugnud (Gfuqnud) 1,744,360 (2,577,645)
Uwnwgywd wj| thnfuwnnpyniGGtph wytjugnud (Gluqnid) 1,080,559 (242,557)
PwGyh Ynndhg pnnunpyywod wpdtpnpiph wytjugnud (Gluqnud) (2,237) (1,544)
Pwditmtiptinh GipypnudGlpp uinGunpujuwl juuhunwnod
DhbGwbGuwlub qupdwlwinpjub gony Ydwpytihp qnudwnGtph wytjugnd (GYugnid)
Qpuwdwlwb dhengGtiph qnun hnuptip wy bhGwluwlub gnpombmpyniihg
2nun gpuiw w6 hnupbp $hwluwlwb qnponiGmp)mbhg (3,115,767) (7,350,657)
Upwnwnpdnyph thnfjuwpdtiph thnthnfumpjul wqntigmpjniGp ngpudwlju dhengGtiph L nnutg
hwiwpdbtpltph ypw 164,296 19,666
Apuiwlwb shgngGliph L npulg hwiwpdtpGhph qnin wd/(Guwgm) 2,418,368 (3,314,415)
Qpudwlul shgngGbp L npuiGg huiwpdtpltp dwiwGwlywypowbh uljqpoid

19,262,411 13,853,915
Qpudwlul ShongGtp L npulg hwiwpdtpGtp dwdwlwlwypow6h Ytpemi

21,680,779 10,539,500
Lwytunynipjul Juytpugiwb wivwphyp 13.04.2017p.

. Uwigwbywb
“ARMSWISSBANK, . Pwunnuuwpnjwb

02574955




Uh2ULU3UL KUCYGSINMO3NML
Jwdwwwnthwl $hGwluwlul wpyniGpltph dwuhG (GL phy 6)
«31» dmpunph 2017p.
ULUUJIRULUTLU DR, <&, 0010 p. GplwG, 9. Uwpquywd 10
(pwlyh wGJwlnuip L qunGytint Jujpp)

(hwquip ppuid)
Lwjunpnnn
i 5“;33‘5‘“ Copugnt showoyuy | PRI
pymlGhp | TR nopughly dhgw Gl
duniw Guuppowl
Snynuwjhl L GiwGwnmhy GluwdininGhp 3 3,077,055 2,274,682
SnynuwjhG L GiwGwwnhy dwjuubip 3 (1,683,798) (1,213,510)
Qnun uminuwhG L GdwGunhuy Giudnun 1,393,257 1,061,172
Untdhuhn( L wy) yGwpltiph wbupny twdnunGbp 4 61,663 36,487
Unihuhn( b wjj yGwpGbph wbupny dwfuubp 4 (22,578) (20,171)
Uuwugyuwd qoun YndhuhnG b wy GjwinunGbp 39,085 16,316
Glwdinun JwhwpwdhGlitphg
Qmuun bljuwdnin wnlnpujhG qgnpdwnGnpymGGtphg 5 74,853 35,978
U1 qnpownGulwl bjwdnunGhp 6 67,952 88,607
QnpownGulwl GjwdnunGbp 1,575,147 1,202,073
9nun YwuhwGnuiGhp wlnhyGeph
hGwpwynp YnpniunGlph wwhniun GephG 7 (16,618) (37,551)
CanhwGnip qupywlwl dwluubp 8 (233,201) (210,546)
U1 qnpownGulwl dwiuubp 9 (51,998) (28,799)
Jhpwhulyny shwynplbpnud GepnpnudGhphg qnun whnip/YGuu 10
Cwhnypp/ (YGwup) dhGsk hwpynuip 1,273,330 925,177
Cwhnipwhwpyh qony dwjuu (hnfuhwwnnignig) 11 (220,000) ‘ (185,000)
Cwhnijpp (YGwup) hwplnuihg hinn 1,053,330 740,177
Uty pwdGbuniuhG pwdhG pGylinng puquyh Qwhnyp 12
Ut pwdGtinnduhG pwdhG pGlyGnng Gnupugdwo pwhnyyp 12
JuniwGwluynowGh gnm whnyyp 1,053,330 740,177
Jwdwnph hwdwp dwugbih hGwluwlul wymhyltp
JtipwqGwhwwnnuiGhp 468,327 719,361
Ny pGpwghy wywmhyGbph yhipuwqlwhwwnniiGhphg ogninGhp - 1,387,637
U1 hwiwwwpthwy bjwdnunh gony pwhnpwhwply (93,666) (143,872)
U1 hwiwuywpthwly dhGwGuwljwé wprymbp hwpynihg himn 374,661 1,963,126
Swiwwwnthwl $hGwGuwlwb wpnyniGp 1,427,991 2,703,303
{wytunynipjul Juytpugiwl wiuwphyp 13.04.2017p.

snipjwl Gwhuwguh
(qnpownhp nGopkil)

. UwswlywG

U. Punnwuwpjwi




Uh2ULUBUL UCUGSUNMF3NML
Utthwlw6 uwhnwnd hnthnfumpymGatph dwuhG (6L phy 8)
«31» dwpwnh 2017p.
ULPUUUhULLLU ®RE, &L 0010 p. bplwG, 4. Uwpguywé 10
(pwGlh wijwlmdp b quytim Jujpp)
(hwqup ppunt)

YunGunpulw6
Yuihunuy

(GwlnGunnwiw

I<tn qwd ughmu
[qnpownGnipimGGph
ytipuhuunyhg

Lmsunph hwdwp dunngbiih
Jpuq GwhwnmdGhp
Epwiwywl hnupph
htigwinpnid

03 n6pughl whmhiGkph
[UhpwGljm) zwhmpwpwmdhGiknp

lYuaughwuy
‘OnjuwpdpwhG

ogmuunllp

“ [onmun qnudwpp

-~ |EShuhnG Bywinun/AGuu

W | Quwnp wwhnma

o [WwnpbROLRI0LGGER wpwRYRW
<2 | phGwGuwlwG wimhyGbp

= | Qpupuwd pwhmyp/]Gwu

> | Qutpwhulpjon pudGhimu

= | 26w Gl

S | RinwiskGn

<nnuid Gty 1

N
—
—

< |\© [JipmqlwhwmnidGtphg

=3
oo

=

g
E
E
-3

mjw 209 uliqrhg

h

1 Guifunpn umupjur vigemd wo 01
 huojuph 2016p. 8,752,800 1,347,241 2,500,000 (2,588,538) 8,230,583 18,242,086

1.1, 2w [ pJwh
thnthnfunipyniGGph pGnhwGnip wpnyniGpp b bwlw ufuwGeph
Gqpuinuip

2. Lpuihwzdwipldwd SGwgnpnn 8,752,800 1,347,241 | 2,500,000 (2,588,538) 8,230,583 18,242,086

3. htn
pudGhmniubph (PwdGhdwubph) gomy, wn pymd”

3.0 L
QuinGunpuiub Juwhunwih w)p we

3.2, GulnGunpulwi juwhwnwih Glugmd, wjn pynd” hn qGJwo
LWl JnuGhg hwywd p [
thwytiph) hwyhG

4.4 575,489 1,387,637 740,177 2,703,303

5.C

6. L wj ),
wyn pimd’

6.1. Npuytiu qnpohpaip
wowlgjwy gnpohpGliph wé/Gywgnu

7. bhpphG ywpdbn, wyn pynud®

7.1.U

7.2. G uwynp wwhnunh hwpyhl ynunwyuo Yawuh owdynud

7.3. tihupnG Gwuh owdynid

7.4. {piGwywb ShengGliph L ng Gympwljwl wiwhyGph
YtipuqGuhwwnmihg wpdtph wéh Gjuqnud

7.5.U wyp GbpphG pwndtin

16 Ut 5 8,752,800 1347241 2,500,000 (2,013,049) 1,387,637 8,970,760 20,945,389

ignpinp
Yhpomd 31 wminh 2016p.
nwpju Jw ulqrhg ) (M D

9. Ulimgnpnp ShGwGuulpnl unumjn uigpoid

w01 hnifuspp 2017p. 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 28,691,222

9.1 <, huiy intpwl
\pnthnfuntpmGatph pinhwGnip wpynipn L bwyw ufuwGbph
Goqpunudp

10.Lbpuibuyguplu SGwgnprn 8,752,800 1347241 | 2,500,000 3,466,508 1,110,110 | 11,514,563 27,581,112

. ) htin
pudGmniubph (puwdGhdwubph) qomy, wn pgmd*

11.1. btipgpmuiGbp JuGnGunpuyjwt jughunwna b
QuinGunpuiub juwhuwih w)p we

11.2. GubnGunpuljwl uuhuwih Gugnod, wjn pynud” htuo
qGYwo L pp nilihg hwGywo p
(pwdGtiwutph, thwjtiph) hwyhG

12.4 374,661 1,053,330 1,427,991

13.C

14.T wjp
(Gwqbgmd), wyy pynmd*

14.1. Npybu qnpdhpltip
wowlgjwy gnpohpGliph wé/Gywgnud

15. bhnphG 7wndbp, wm pymg’

15.1.U (nuiGtip

15.2. Q-fuwynp wwhnwwnh hwyhG Ynunwlwo YGuuh owolnud

15.3. tdhupnG Gwuh dwoynud

15.4. {piGulwb ShengGtiph L ny Gympuywl wiwpyGtph
ytipuqGuhwwnnihg wpdtph wéh Gfuqnud

155.U wyy Gtpph 2wpdtp

16. 7
Jbpgnd 31 dwmpunh 2017.

8,752,800 1347241 2,500,000 3,841,169 1,110,110 12,567,893 30,119,213

2wpynynipjub phun 13.04.2017p.

U uli




IrunuryLy4dnn 3UcdeSd4nre@3niu
3pdbwlwh nbnbuwywb Gnpdwnphybtiph ybpwpbipywg

UPUUJRURULY ®RL, 33, 0010 p. bplw, 4. UwngujwG 10

01.01.17-31.03.17pp.

(hwquwp npwd)

Unpdwwhyh | 33 yGGuipnGwywb
thwuwnwgh | pwOyh uwhdwbws Swzybinnt
Lnpdwwnhylbp 0ESnLpynLGp’ Gnpdwwinhyh Grwiujwynid
hwayunyws pnylwwntith - ffuwfunnudGtiph phyp
pwGyh hwdwp utonLp)nLlp
7 2 3 4
Pwayh yulnGunpwlwb hhdGwnpwih Glwquanyl swihp 10,100,041 50,000| fuwfunnid wnlw st
LGnhwlnip (uGithwywa) Yywwhwwih Guquaneyb swthp 36,458,977 30,000,000/ fuwfuwnnct wnyw sk
U1 COnhwGnip wwhwwih L rhuyny Yrdwé wynmhybbph gnidwnltiph
dhol. GYwqugnyyb hwpwpbipwygnepynilp 20.98% 12,00 Uwfunnud wnlu st
U,' Pwllyh pwndn hpwgytiih whnhdGbph b pGnhwGnip wiwhyGbph | huwfunns wolu st
antbwnbtnh dhol. Gdwgwant|0 hwpwpbpwyantpintln 57.57% 15.0%
U, Pwllyh pwndn hpwgytiih whnhdbph L guwhwe | Fuwhunnus wolu st
wwnuwynpnipintGGbnh dhol GwgwantiG hwpwpbpwlgnipiniGn 352.05% 60.0%
b31 UtY thnfuwnnih qény rhulyh wrwybijwagnylG swihp 8.70% 20.0%| fuwfuwnnid weyw sk
U,2 tunznp thnfuwnntGeph gény rhubh wewdbjwagneG swihp 21.81% 500.0% fuwfunnid wnlw sk
U," Pwyh htwn Yuwywé dkY whah qény rhubh wewybiwgnyG swihp 4.17% 5.0% fuwfunnid wnluw sk
U,% PwGyh htwn Yuwyws pnpnp wGdwhg gény nhulh wewdbjwagne)G ruwfutnnL woluw st
swhp 9.50% 20.0%
Swjwuwnwbh Iwlpwwbnnipjwb YaGinpnGwlwb pwayncd
nbnwpwujwéd wwpuwnhp wwhniunGbph Guquagneyl swhp' 094 18% fuwfunnud welw sk
o, (o]
Cuwn wnwGdhb wnpwnwndnypltiph jnipwpwbsnip wnpwnwnpwndnyph nhpph L ruwfutnnL woluw st
pwbyh plnhwbnep Yuwwhwnwih dhob wpwybiwagnyb hwpwpbpwygnipnilp
UUUL nnpwupny 5.22% 7.00% | fuwfunnid wnlw sk
Gunnyny -5.39% 7.00% | fuwfunnid weluw st
MnLuwywb pnipiny 0.05% 7.00%  huwfunnid wnlw sk
ujp X X fuwfuwnnid wnyw sk

{Jupytnynipjul quytpugiw i wiuwphyp 13.04.2017p.

“ARMSWISSBANK,

02574955
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Sulud £ «3Io-Lully 4.0» hwdwlhuwpgnd - 15" dwjhuh 2017p.

PAYMENT ORDER RECEIPT

dXUAUUL 3UUALULUAUALE ULANMAUGhL N 003661 [968069121 ]

UNUUGhURULYG $RLD au\ID 140

ARMSWISSBANK CJSC muphy\Date 15/05/17 15:06

Ftptn\Debit Gnenhn\Credi t———Anidup\Amount
2500074270098 900005016119 AMD 50,000.00

ddwpnn\Remitter
«Updudhupwlly» 2D

JXwpnnh pwll\Remitter's Bank
«Upduyhupwlly» $RL2

JdXwnnnph 3433\Remitter’s Tax Code 2302574955

Cwhunni\Beneficiary
Updtpnptph ytn.gp. hudwp

Cwhunnih puliy\Beneficiary's Bank
YEUnpnUuwlhwh qubavnbnupul

Gnidunp puntpny\Amount in Words

3huntl hwqup ppud
Lujwnul\Details

«Unpdudhupwliy» ¢£Lh Unnuhg pnn. wyupmunmndubp
hunl. 15.05.17p gqkynigugph

Uunupnn\Maker SupUhl Uwupgujwlh

1=
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