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FPLGUD QUNrRUSU UL LNUSUYNY SCUUU MY NN, UGl

Nuydwt*

Hwpy

dbpuljwiqjnn Jupluyht ghd

Oytpypudn

Ujuqugnt b wmnwykjugniyu

10,000,000- 3,000,000,000 2z

Zwwunpgh putijwjht
huphdubph  Uhoht  wiuwlwh
qnuwn Yptghunwght

zmfwhinpnh pubughtt hwohdubkph Jipehtt Ybg wmdudum
Uhohtt wduwlui qnin Ypknhnwhtt opowbwnnipjut
50%-h swthny, 5,000,000 zz npwuhg uhlsh 50,000,000

gnidwpp/ ZZ gpud npud jud hwdwpdtp opowtwnnipjutt 200%-h swihny, mpwd Jud hwdwpdbp wpnwpdnype: Fwublp, Gukng
wpuwupdnyp 10,000,000 22 gpuidhg Jhush  [phtwbuwlwb  Unthpnphuigh  wpynitpubphg,  Gud
200,000,000 2z npuad: hwdwpnpnp twjunpn kg wdudw puiljuyhtt hwohduknh
opowlwnnipnithg,  YJupnn L dhwlinndwihnpkl
Jtpwiuyty  qnpénn  odbpnpudph  vwhdwbwswthp®
nunhniy yhtish vwhdwbwswthh wdpnnowjut thuynidp:
Ujuqugnyt b Unwybjugnyl
dudljin/ wmdhu 6-120 6-36 6-12
Unwytjwugniju wpunniyuy 12 - -
dudwbwlurpowt/ wlhu
Ujutwlu tinljnuwnpnp!

22 npuidny $hpujws nnnjnuwnnpnyp
dnihnjuwjut nnnuwypnyp (25-pn
wuduhg ujuws)?

14.00%-16.00%
13.25%- 14.00%

14.50%-16.50%

16.00%-18.00%

UUL gnjupny dhpudus
wnnijnuwnpnyp

Onthnpuwmjut mnlnuwnpnyp (25-py
wduhg uljuws)?

9.50%-11.00%

9.00%-10.50%

10.00%-11.50%

11.50%-14.00%

Bynnny $hpujws mnlnuwnpnyp
Onthnpuwljul mnlnuwnpnyp (25-py
wuduhg ujuws)?

8.0%- 9.50%
7.00%- 8.00%

9.00%-10.50%

10.50%-11.50%

Qoquugnpdyws gnidwph
uundwdp hwpguplynny
wnnljnuwnpnyp

Uhtsl 2%




Uwpdwt Jupgp

wduwlui Junyh nnlnuwugmidwptpp
winthnbwnuwht/ Jwpynud Eu wduwlu
hwjuuwpuwswth wyupphpulwinipjudp
J&wnkp,
dwpyh
nnlnuugnidwpbpp

Jdupynud b mduwmljute
wuppkpulwinipjudp

Oytpnpudputnh nkypnid vinugdus gnudwpn 45
opju pupwugpnid kipulw £ wdpnnoulut dupdwt

Spudwnpuwt vhpunpyuyddwn®
ujuqugniy y&upp Jwpynud £
Jupluyhtt huyunp tkpjuyugtbn.
wuhhi: Ywplp hwunwnybnt
ntypnid jpugynid E yuljuu
Jdwunyuwd gnidwpp, hulj depdybnt
ntypnid’ Jhpunupdynid £ wnwbg
nnlhgk wwhnidukph

0.5%, ujwqugnyup 50,000 npud,

0.25%, min.25,000 2Z npud

JQGL-Urt4tL3

UL NOCVYEMNPE3UL GrurutNkhU OUR-ULEP UrsNkhuluNkh@3UL FUMArUsUTL Oruahr

1 Junpyh twjuqugnyi/wnwuykjugnyu

1,000,000 2 npunihg sl 1,000,000,000 22 pund

2.

gnidwp
Phpwpiwght pufipmpniutph Qniquunintunpjul, Ajunpumpiut b wpynittwpbpnipjuw npnpunnud gnpdnn dhljpn, thnpp b dhohtt Akntwpympniuikp, npntp
ubqubkun b hyunuy wpunwhwidw thpnid nukt: Jwpyp npudugpdnd L juyhnug tipgpoudikp junwpbnt tyunwlng:
U.UL gnjupny dhpujws 9.00% - 9.50%
wnnlnuwnpnp
Unwybjwmgnyj dudjbwn/nwph 2 -5 munh
Unwybjwugnyyt wpuniyuy 6 wlhu
dudljn/udhu
Zunnnly upnidubkp 1. Ukpppnudubph wntijuqt 70%-p wiknp Enibktwb Fubpquijpbunnnipyut pununnphs

Onwgqnh opowtwlubpnid phutwbuwnpdwt uipwlw sk hnnh qunidp, hwpwwpynibwpbpnipyui b
Swwwywhwohtwpwpnipju npnpunnid bkpgpouudubpp, hwpybph Jdwpnudp, $pttwnwlju b wmyywhnjugpuljui
Juquuybpynipniuutph Jupuynpnidp, jupfwdwudljbin thpgpoudutpp wipwpd gnyph npnpunid (ophtiwly ptwltih
Jupniguyuwwnnidp, yipudhtiwivwydnpnudutinp), 22 mupwsphg nnipu ukpgpoudukpp,

Eubpquupnynitwybnnipyui b ykpujuiqiynn tukpghwjh ninpuntkpnud utkpgpnudubph ppujuniudwt tyuwwnwlnyg npnp
twhiugstph hwdwp twhrunbugws L ppudwptnph: dpudwytinphh J&wpnudp jupnn kwnpudwnpdb) bkpppoudughi
Sdwijuutph dhtisk 15 ninnuh swthny : Opnonidp fuyugynid k dpugph fanphppuwnniutph Ynndhg




Spudwnpuwt vhpunpyuyddwn®
ujuqugnyy y&wunpp Jwpynud £
Jupluyhtt hwjnp tkpuyugutint
wuhhi: Ywplp hwunwnybnt
ntypnid jpugynid E yuljuu
Jdunyué gnidwpp, hulj dbpdybnt
nhypnid’ Jhpunwpdynid £ wnwtg
nnlhgk wwhnudukph

0.5%, ujwqugnyup 50,000 npud,

Q22 «UOUQ ULQUUSNEU» OrUarh crRuLuuLc NhU

Juplh tJuqugny/unwybjugniyi
gnidwp

1,000,000 22 npunthg Uhish 160,000,000 22 npund

hpwhuwyht puybkpnipiniuautph
ubkqubun b tyunuly

2z opkunpmipjudp ®UQ nuuwlupgluip pudupupnn puybpnipniuubp:
Yuyhwnw ubpypnudubp, opowtiuinnt vhongubp, gnpdwntwljut swpubp b wyjbe

22 npuidny $hpujws ninjnuwnnpnyp

11.00%-12.50%

Onthnpumjut mnlnuwnpnyp
Unwykjugnyu dudwn/inwph Uhtsl 5 nwph
Unwybtjugnyt wpunnbyuy
dunllybw/unhu Uhisl 18 wmudhu
Onwgph opowtulukpnid htwbuunnpiut Eupulu sk uyyuennuljut Juplbtp, hhthnpipuhtt qupltp twppwnbtujws
Zunnily tonidubp phwnipjut hwdwp twhwnbujusd wipwnpd qnuyph dkppplpdwt b Jkpwinpnguut hwdwp, ns dwubwnp pwhwnntukp,

Jhpwlwiquynn quplyuyht gdtp, twhiwgduyhtt quplbp, b wyb...

Spudwnpdwt vhounpyudwp®
uwjuqugnyyb y&wupp Jwpynud £
Jupluyhtt huyunp tkpjuyugtint
wuhhi: Ywplyp hwunwnybnt
nhypnid jpugynid E yuljuu
J&updus gnidwpp, huly Ukpdyknt
nhypnud’ Jhpunwpdynid £ wnwg

0.5%, ujwqugnyup 50,000 npud,




nnlhgk wwhnudukph

Q22 «ELELRUUNMBNPLUYESNRE3NRL @UR-ULELE 2UUU > Orualh crouvuuueinhu

dwnyh tJuqugny/wpwybjugnyu 1,000,000 2z npuihg dhigh 1,000,000,000 22 npud

qnidwp

Bhpuwuwyht puybkpnipiniuatkph 2Z opkunpnipjudp vwhdwiyny OUQ nuuwlupgdwt swhwithpubphtt pmduwpwupnn puybpnipnibautp

ukqultn

22 nnuuny $hpudus wdutwlju 9.00%-10.00%

nnljnuwnpnip

Unwytjugnyt dudtn/nnwuph 7 mmunh

Unwkjugnyt wpunniyuy 6 wdhu

dudn/wdhu

Zwwnntl upnidubip Opwqgph opowhwlubpmy  phuwbuunjnpdwt Gipuu skt uyuenqulwl Jupbpp, hhtnptpuwihtt upbpp twunbuyws

puwlnipjut hwdwp twppuwnbujus wtpwpd qniyph dknppipdwt b Jipwinpnguut hwdwp, ny dwutwynp pwhwnniutphi ( npnup
nhpuybnnd Bu 50 wnlnup sghpuquignn Zujuunwih phqhgbun vkthwwintpbiph dwubwpwduny ) wpudwgpynn qupybpp,
npudwpwnuhtt gnpéniubnipjuipn wepbsynn qupltpp, wpdtpyetinh b wpnwpdnyph wentjwdwnph htn wepbsyny Jupykpp,
Juwplunnith nunbuwljut gnpéniibnipjut hbn nippuljhnpkt sfuwyyuws wdnndbptiwubph dtpp phpnudp, wy publiph ud
dhuwtuwlut juquultpympniuttph tjundudp yqupunwynpmpniubtph Jkpubhtwbuwynpoidp, IFC-h pugwnnipnibutph
guulnid upyws gnpéniubnipinittpp, hwplbph, wnippkph, hyybu twb dwpuwjhtt Jdwputph hpujubugdut tywwnwlng

Yuplbpp:

Nnpny tujuwgdtiph Fukpquupyniimytnnipjui ghwhundwi tywnwulng hpujuiugdnid Ehuduyunwujuut Eikquuninhwn

Spudwnpdwt vhounpyu£wp®
ujuquqgniy y&wpp Jdupynd £
Jupluyht hwynp tipuyugutnt
wuwhhi: Ywplp hwunwnybnt
ntypnid (pugynud £ yuljuu
Jdwunpyuwé gnidwpp, hulj dbpdybnt
ntypnid’ Jhpunwpdynid £ wnwg
nnlihgk wwhniudukph

0.5%, ujwqugnyjup 50,000 npud,

Qoquugnpdyws Juplh gnidwph -
nhuwg hwyjuplynn wnlnuwgpnyp




«ZUSUUSULP 46 UuULauL4NI ELEra6ShuUshk 64 ELEMraunuLUsNINkE3UL ZhULUNUU» (R2E2)-b WUSNRUL ELEMAEShY QUMAUSU UL Orualrh

creuLuuLernrU

Unpdnype 2Z npud
Unwykjwugnyu gnudwp 40,000,000 2z npud
Swpbljul ninljnuwnpnyp Uluwsd 9.0%-hg
Unwbjugnyt dudljiwn Uhtglh 96 wlhu
Upuniyuy dudljtn Uhtsh 12 wdhu
Fhpwiwhtt npnputtp Zundwyp,

dhqhjuljut wd,

Ppujupwbwlju wad

Zhdtwwh ninnnipjniutibp

Eubpquutuynn vhongunnidubp,
YEpwluiqyny Lukpghuyh vwppuwynpnidukp,
Eubpquutiuyynn uvwppwynpnidubinh dknp phpnid

Hupluyht gnpshph nkuwl

iy, 2AJEpuljuiqyng Jupluyht ghd

Juplh mpudwunpdwi Jhpunpyudun

0.5%

- Opwgpbpp whwp Entuktwt Eukpquupyniiudbnnieyui 15% b pupdp gniguithy,
-bpuduwputuljut whdwig Spugptpp htwvwdnpynid Eu btwpiwgsh wpdtph dhush
80%-h swthn, uwluyh ns wyky, put 40,000,000 22 gpud,

u dwlk
L -Qupyuynpnudp ppujubugdnd E dhuyt «wjwunwih Jbpuuwiqudnn Eubpginhugh b
tutipqupptwynnnipjutt  hhdtwgpud»  (R2E2)-h Ynnudhg spwqph  JEpwpbpuy  ppulut
Eqpujugnipjut wnjuynipjut ghypnid
Spudwunpdwt Enwwlp Ullywiuhy
Uunpl tbpljuyugdud guydwaubpp Jhpwebih o pojnp Spuqptph oppwbwljutpnid npudwnpdus qupytph guwpuquynid
% hwoJupluwt Jupgp %-n hwpquplynid k upyh gnidwph tugnn duwugnpph tjundwdp® hhdp pugniubing tmwuphi 365 op/ 4QGR OUQ

Jupluynpdwt Spwugph opowtiwlnid” 360 on

Spudwnpdw knuwbwlp

Yuitijuhly, whjwihehl




Uwpdwb Junpgp wduwljul winthnbwnwght/ hwjuwuwpuswt Jdwphby,
Junpyh nnnuugnidwpttpp Jdupynud B wduwjut wuppbpujuinipiudp
Uwwhnynipniup wlpwnd gnyp, hhdtwluwi b oppwtinnt vhengukp, pudubdwubp/ pudutnndutp, tppnpny whdwg
Epwohuwynpnipjniiittp
dwnl/qpuy wnwybjugnyyu Uhlsh 80%
uwhdwbwswth
puyh wywhnjuqpnipjut puthh wuwhwgny, wnuduq Juplh dbwugnpph swhny
wwhwiyg -

Uwwhnjuqgpnipjut Uninuynp

e Ulpwpd gnyph nupkijut wywhnjugpuydwpp juqunid k gnyph wpdtph 0,15-0.3 vinynup,

Sdwijuu jnipwpwiignip gniypuyht

mnwpklwb Swhiup/% e  Uwppwynpnidbph nmupbjut wywhnjugpuydwpp juqunid t gniph wpdtph 0.2-0.5 tinlnup,
¢ Cpowbwnnt dhgngubph mupklijut wyywhnuqpuydwnpp juqunid £ gnijph wipdtph 0.3-0.5 tinlynup,
Sputuynpuuyhtt Uhongubph nmupkljwt wywhnjugpuydwpp uljuynid k gniyph wpdtph 2,5 iinlnupg:
Qpuyh quwhwwnnid Cun wwhwbgh pwiyh htwn hwdwgnpswlgny wifulu ghwhwwnng juquulpynipyui §nndhg
Gpuyh quwhwndwt Unnnwdnp Puwltjh hwwndush gnyph qwhwindwh hudwp uljuws 15,000 22 npuadhg

Ny plulytyh hun]wsh qniyph quhwindwb hudwp' uwljuws 25,000 22 npudhg,

unnyd’ % dupdwb Eipulju
gnudwnhg

Uhwynph hwdwp Spwiuwynpinuhl thengltph ghwhwindwi hwdwp ' uljuws 8,000 22 npudhg
Uwipwdwut ntinkjunnipmit vinwbwnt hwdwp ke Fuilh hkn hudwgnpdulignn dwuttwghinugjus quuwhwnng
Juquultpynipyniiubph guilp
Yuplh gnidwph dupdw
JEwnwugh nbhuypnid opuljuts 0.1%




Snjnuwgnidwph dwpdui
Ewnwugh nbhypnid opuljute
unnyd’ % dupdwb Eipulju
gnidwiphg

0.1%

dudjtinwmig Jupyh gnidwnh
uundwdp hwpyuplyny
wnnljnuwnpnyp

twiwntugws k22 Lur. Opkugpph 411 hnndwsh wuwhwbetbpnyg

Junududljbn dupdut nhypnid
wnnyyd dupynn gnidwphg
(Jupluyhtt g5h nbugpnidl wnyydp
hwyquplyynid k vwhdwtwswthp
gnidwiphg)

Uhlish Jupyh yuplwwgpuyht
dudjtinnh 1/2 — 3% swthny, Juplhh wuydwbwgpuyght
dudljinp %2 jpwbiuynig hinn- 1% swthny

Junudwdltn dwupdub
wnyd Jupng k
suwhdw]l), vwluyb nfjuy phypnid Jupludnpdwi
wnnljnuwnpnypp
Jpwpdpugyh tjuqugnijup 1 mnlnuwght YEnnyg

Jhpujwiquynng qupuyht gdtph ghypnid * 2%
Junududljbn dupdwt nnyd jupnn b suwhdwi] by, vwluygh
n]ju) nhypnid Jupuynpdub
unninuwunpnypn Jpupdpugyh tjuqugniyup 1 ninnuuwght YEnng

“wphh gnudupp fund gpuw th
dwup ny byyunwljuyht
ogquwgnpstnt niypnid” nnyd

Ny btywwnwljuhtt oguunuugnpdws gnidwph 10%-h swthny

Qnpénn wuydwbwgph
(upljuyht, gpuhp,
putijuhl tpupuhph
npudwnpdul, wy)
wuydwtubph

thnthnjunipnil

Uhtisk 50,000 22 npwd
Qnpénny wuydwinugph hmhnfunipinis i hwdwpnid wninjuql hknlyuy nkyphpp, Eplk wy pbupbph hulup wnwbdhl
npngnzdggw]wgz[ﬁ Fuwbah Jupluyghl Yndhwunkh §nngilhg’
Juplughll wuydwinugpny vwhdwiyws dwpnidakph dudwbulugnygh JEpumbugnidp, Epk Goyjwsh hwdwp
hwpiunnkuywé sE Junududyn dupdul hudwp vwhidwinfus wninydh Jdwpnid,
hwdwfunpgh phunidp hudwduyl Juplhughl wuydwbwgph wyy wuydwbbbph (nngnuwnpnyp, yuplhh gunwd,
nuwpudwgpdul Enuwbal I ayyly) hnihnpinieiniap,
hwdwfunpph phunidh hwdwduyl wwywhnynippul, wip pynid’ qpuygh Qud Epuppiunpnippul wuydwinugph
hpdimlul wuydwhbbph thnihnfunipinibp, gpudh Quwd Epuofuun/npnippul Junuwdudbn wdpnpowlwl jund




dwulmlh wqunnidp b aypl
uwlghlp sh nuwpwdynid uylh wuydwhwmgpbph thnihnpiniprul Jpw, npnlg thnihnfunipiniip JEG wyy wuydwbugph

thnhnfunipyul hAbnlbwip E
Juplh mpudwunpdwt npnodwt hwdwjunpnh Ynndhg upyh Epnisntpjut hwdwp withpudbown pninp thwunwpnpbpp tbkpjuyugutinig 2-10
dwuhtt hw&whnpnht nbknkjugnid wpnwnwiipuhlt opdu pipwugpmid, jupujwé quplh gnidwphg b hwdwpinpgh putynud vyuwuwpldub

wuwndnipniihg
Juplp huunnwugh npudwnnplnt hwdwpnpnh Ynnuhg quplp dbwlbpydwit hwdwp wihpudbon pnnp hrwunwpnppp tkpjuyugutinyg 3
dudljiinp wpjuwnwtipuyht opdu pupugpnid

Zuunnwnywd/ nhin snpudwunpyus Uhisl 50,000 npud
Jupih wuydwuubkph JEpubugnid
Qpuyh dbwljipynid o unnwpuwlwt Jdup - dhwidug 13.000-25.000 22 npud’ whpwpd gnyph nhypnud, (gniquuntnbuwljui
hzulhulllnqa]ulh wipwpd gnupkph ghupnid dhiish 10,000 22 npuad),
. wiowpd gnuyph gqpuyh ppwynitiph gpuigdwt Jdup' wpwybjugnyup 26.400 22 ppud
(gnuuuninbuwlui Bwhwlmpub whpwpd gnypkph phwpnid’ Uhish 4,000 22 npud),
* Spuwuynpuyht dhongh gpujunpldui phypnid juwnwpynn Jdupubp (hwubwlwi nbnklwiph b

ouipduljutt gniyph gpujunpuutt hwdwp) - vhwdwq pinhwinip 5.000 22 npud:

L Upwnnwhwnn puljipnipnibbphtt npudwnpynid Bu hwbjuy qinetp b wpunnumipiniiibp
2 ¢nihnjuwljwi npnypwswthny mninuwnpnyp vwhdwbbjhu Futlyp mpupwisnip nhypnid yujdwbwugpny vwhdwinid E thnthnjuwljwt hhdbwlwb gniguthop
(28), nph tnthnunipyudp yuyplwiu]npjus o hikim htnuqu gpoypwsuthh thnthnjumpyniabbpp, hbswbu twb puth dwpdwb hwunwnnb pununphsp:
Onihnfuwlub hhutwlwh gmguihsibph vwhdwidwb b winlnuwnpnyph Ykpubwpdwi juinbibpp hknlbyob
zZ gpudny Jupltph ghwypnud  25-120 wdhuttph hwdwp 281*(hhdtwlut gniguithy), +(1.5-3.0%), hhduwljwh gniguthoh wthwuwibkjhnipjut nypnud 2811 (Epypopnuyhe
gniguith)+(4.00%-5.00%)
2z ppuuny Jhpwlwiqiynn Jupluyht gdtph phwpnud  25-36 wudhuubph hwdwp 281*(hhdtwlwb gnigwihy), +(2.00%-3.5%), hhduwlwui gniguihoh
wihwuwlbhnipjub nhypnid 2811 (Epypnpguyht gniguithy)+(4.25%-5.50%)
Z81-u (zhduwlwl gnigwihy 22 ppudny wpwdwnpynn Juplbph hwdwp) 22 ghunwfwit wpdbupniuwghtt 6 wdudw ywpunwundubph dhist dwpood
Ejudwnwpkpnipjut Ynph wnnlnuwnpnyph k, nptt wpuwgnpynid L https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx konid: Gpt hhdtwljub gniguuhop
nuntnid E wthwuwibjh, b wihtwpht £ quetinid (nqugnn tinjnuwunpnyph vwhdwinudp hwenpn dwdwbwjwhwngwsh hwdwp, wyw hhdp b pugniuynid
Lpypnprught gnigumhop' 2821, npt hpkthg thpyuyughnid 22 YR-h Ynnuhg hpwwwpwlynn 22 welnpuyghtt putlkph Yonuhg tkpgpun]qus 181 ophg-1 wiwph
dudjtnuyinipjudp npudughtt wjwunutph dheohtt Yondws wnnlnuwnpniypp, npt wpwgniynid Lk https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx -
Eonud:
Juwnpyh jnnugnn wnynuwugpnypp 22 gpudh ghwypnud’ Jupnn b qidinfudl) (pupdpubug jud tduqb) hwunwngws nnnuwngpnyphg wowydbjugnyup 4%-ny
(wnwybjugniyt b tJuqugnyu okd):



UUU gnyupny Jupytph ghypnid 25-120 wdhutibiph hwdwp 282* (hhdtwlw gniguthy) + (4.25%-6.00%), hhluwlwh gniguthoh wthwuwibkjhnipjut nhypnud
2821(kpYypnpnuyhtt gniguthy) + (6.25%-8.0%)

UUL pnjupny ykpujutqynn qupluyghtt gdtph niypnid 25-36 wdhutbiph hwdwp 282* (hhdtwlwu gniguiihy) + (4.75%-5.50%), hhdtuljut gniguithoh
whwuwubhnipjut nhypnid 2821(kpYpnpnughtt gniguithy) + (6.75%-7.50%)

282-u (Zhduwlwl gniguihy UU'L pnjupny wpwdwnpynn qupybph hwdwp)

UUUL Quuduybunwlwb nnkuhoughtt gupunwundubph 6 wduduw dhsh dwpnd Bjudnwpbpnipjutt §nph  uninuwnpnypp, nptt wpuwgnpdnud b
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield tonuu:

Bpt hhdtwljub gniguthop qununid £ withwuwbih, b wthtwpht £ qguntnid (nnugnn ninnuwunpnyph vwhdwinudp hwenpy dudwitwljuhwndwsh hudwnp,
wwuw hhup b pugminmd pypnppughtt gniguthop' 2821 npl hpklhg tbpjuyugind £ 22 YR-h Ynquhg hpuwwpulpng 22 welnpughl publkph Yngdhg
ubpgpudws 181 ophg dhtish 1 wwph dwdjbnugunipjudp  gojupughtt wdwigubph  dhohtt  Yondws  wnlnuwnpniypp, nptt wpuwgnpynd  k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:

Juplh (nnugnn nininuwunpnypp UUU nnpunph ghypnud® jupnn L thnthnpudl) (pupdpubu jud tduqb) hwunwngws minjnuwunpnyphg wnwybjugniyip 3%-ng
(mnwybkjugny b tuqugny otd):

Bypnny Jupltph phypnid 25-120 wdhutbph hwdwp 283 (hpduwluit gnigwthp) + (4.50%-5.750%) hhdbwlwb gnigwuhoh wthwuwbbjhnipjut phypnid
283 (kpypnpnuyghtt gniguiithy) +(5.00%-6.250%)

Bynnny Jhpulwiquynny qupyuyht gstph phwypnud 25-36 wdhuutph hwdwp 283 (hhduwljut gnigwihy) + (5.75%-7.25%) hhduwljwut gniguithoh withwuwbjhntpjut
nhwypnid 283 (kpYypnpyuyht gniguthy)+(6.00%-7.75%)

283-u (Zpduwlwl gniguuhy GYpnny mpuwdwnpynn Jupltph hwdwp) GYpnyuwljut gpudului snijuwih htunhwunninh Yondhg (EMMI) 6 wdujw hwdwp 6900-
ny kypwugnunt vhepwwjhtt wnwewplynn npnypp nptt wpwnwgnjynid k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid jud Upduyhupwitly
®LC wntuwght Yuypbkonid: Gphk hhdtwlwb gnigwihop nuninud b wihwuwibih, b wihtwpht £ quptnud (nqugnn wininuwnpnyph vwhdwinidp hwgnpn
dudwbwwhuwnjwsh hwdwp, wuyw hhdp b pigminnd bpypnppught gniguithop 2831, npb hpklhg thpuyughnid E Gypndhmpjut Subdwybnwlul
ninkhouyhtt wwpunwwnndubph 6 wduju Uhtsl dwpnud Ejudnwpbpnipiut Ynnph wnnnuwnpnypp, npl wpuugnjynid
L https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html tonuu:

Juplh nnugnn unynuunpnypp Gypnjh pypmd® YJupnn b thnthnpdb) (pupdpwbtug jud tdugl) hwunwndws mninuwunpnyphg wnwybjugnyiup 2%-ny
(wmnwybkjugny b buqugny otd):

Onihnfuwlwh nnynuunpnypny wpwdwgpynn Jupiph nnynuungpopubpp, whijwp wpudwnpdut wduwpyhg, ipwiu b JEpubwpdub Yhu nwpht Uk
thtnpdup b hnyhu wdhutbph wpwehtt wphtwnwpuhtt opp, dwdp 12.00 npnipjudp gnpénn ypoyphtt hwdwywnwujuwi, pug npnwd, hothnjunipniut nidh dbe
dntnd Jbpohthu dwuhtt hwdwhnpnht dwinigbnig 7 wpjuwnwtipujht op hbkwnn: Npny phyplpmd, wuydwbwgpny Jupny b vwhdwidb] ninynuwnpniyph
JEpubuydwt wy) dudljbwntbp:


https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

2Z Qunuwjupnipjull «Stnkunipjul wpnhwuinugdub dhpngundw» opgowtimlikpnid inpudwnpinn Jupykp/jhghiiqikp

Nuyydwl Jupl Lhqhtq
‘Ljuqugnilt it wnwykjugnyt 1,000,000 2z npudhg dhtst 1,000,000,000 22 1,000,000 2z npuithg Uhtsh 1,000,000,000 22 npuid
gqnudwpp/ ZZ npud npud

Zujuunnuith Zutpuybnmpju mupwspnid gqputgus b thwutwugh gnpéntubinipmnit hpuljwwgunn
[Fhpwuwght pultpnipniuttph dwutwynp wnbwunpujhtt juquuljbpuynipmnit jud withwn dkntupuntp (pugupnipudp
ukqubkuwn 1hgkuquynpynn gnpéniubnipnit hpulwhwginn (pugupnipjudp wenpewywhnipjul, mputuwnpunh b
Yppnipjuit ptuquyunh jud yhnwuljut dwutwlgnipjudp wnhnpuyht juqduljtpynipniutbph)
Unwiykjugnyt dudljin 120 wdhu
Unwybjugnyy duyp  qnudwph 2z npudny Junpyh/ihqhtgh ghypnid 6 wdhu, hul wpunwpdnyeny Jupyh/thqhtugh phypnid® 3 wlhu
Jdwpdut wpuniyuy
dudwtwuopowt /wdhu/
Unipuhnunpudwi Uhtsh 200 dju 22 gpuih hwdwpdtp gnidwph phypnid dhtgh 42 wdhu, hull wybih pub 200 dijh 22
dudwbwluwhwndubp npudhtt hwdwpdtp gnidwph ghypnid® dhish 36 wdhu
Ubnjuwbtwljwul tinjnuwunpnyp!

2Z npudny $hpuyjws mnlnuwnpnyp 14.50%-15.50% 14.50%-15.50%
UuL nopupny hpuyjud 10.00%- 11.00% 10.00%- 11.00%
nnnuwnpnip
Bynnny $hpujws mnlnuwnpnyp 8.00%- 9.50% 8.00%- 9.50%
2z nnudny npudwunpjusd
Jupybph/ihghuqubph 3% 10%
nnlnuwnpnypnypukp
untpuhnuynpuut swth
Unpwnwpdnypny npudwunpjusd
Jupltpp/ihghtiqutph % 8%
wnnlnuwnpnypnyplbp
unipuhnuynpdwb swth
Junuduwditinn  dwpdwb  phypnid 0%
wnnyd dupynn gnidwiphg
Zunnnt banudtlip 1. Stnbkuwdupnnp, nph juintunpuljut juyhwnwinid 200 dju npud b wgkih gnidwph swthny Wkpgpnud £




Juunwpyl; 2021 pduluih hnmitdwuph 1-hg dhsh wewlgnipjut hwynp ubpiujugubnt wwhp,
odwlnulympjut  gnpshph  Ukppn  wpudwnpdbihp  quplbph/jhghtigh  umpupnunpynn - dwuh
wnwybjugnyt gnidwpp Jupnn b uwhdwidl] juinbugpujut juyhnwnud junwupdws tkpppdwut
hiiquuyuwnhh swhny, puyg ns wykih, pwi 10 djpy npud, hul wpnwpdnygpny Juplunpdub jhuypnd’
5 Ujpg gpudht hwdwnpdtp,

Juintwunpuljut juyhwnwh wjbjugnidubpp whnp t hpwjwbwugws (hukt ppudwlut dhengubph
wnbupny ukpnpnidubph hwoyht: Cunp npnwd, unipuhnpuynpdwt wdpnne dudwbwlwhwnygwusnid
Juinbugpulju juyhwnwh tjugtgnid sh pniyjunpynid,

Lwhiwnbujws wpunnipmniithg oquynny wtnbtuwdupnnubpp dhish Jupyp/ihqhigh guydwbwgph
uinnnpugpnidp wupuuynp ko dhttwbuwlut juquulbpynipjuip tkpuyugut] juinbugpulju
Juyhwnwih hwdwipnidp hwjwuwnnn thwunwpnpbp, hyybu twb yuydwiwgph wnnpugpduinp
hwonpynn nmupdu pupugpnid b npput hwenpnnn unitpupnuynpdwt mwuphubph wdpnne pupwgpnid
wupunwynpynud ko ubpiuyugul] $htwbvwlut hwodbnnipiniutinh dhowqquhtt vnwunwpunubkpht
hwdwywunwupmt  hwpybnynipniuukp,  hyybu twbh «ULS 2wnjulp  wniphunpulub
npuytpnipniuubph Ynnudhg wpunwuphtt wninhnh kqpujugnipmi:

fFhy 2 b 3 Yhnbpnud wyyws wuydwubph pwpndwb piypnid nfju] mbntuwdupnnhtt mpudwnpus
Juplp/ihghigp Lupwlu L dwpdwt pwgwhuwynnidhg htnn wihwwywn, hull wyhunmpjuu Ynndhg
J&wpyws unipupnuinpiwl gnidwplbpp puliyh dhengny kipuwlu kb JEpunupddwt’ $hiiwbuwlub
Juquuljipynipjut b mbtnbuwjupnnh dhel fupyny wuydwbwgnpny wdpugpdus funpgny:




