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FhQLEUD QUMrFUSUUL LNUSUUNY, SCUU U YN, JUSTEN

Nuydw* Jupl Jhpwljuiquynn Jupluyht ghsd Odtpnpudn
Zmdwunpnh putughtt  [Zwdwpnpph putluyght hwphdubph Jbpehtt Jbg wdujw
huwohqubph Jhohtt wduwljut [dhohtt wduwlwb qnun Ypbnhwnughtt opowbwnnipyu
Ljwuqugnyy b wpwykjugnyu 10,000,000- 3,000,000,000 zZz |qniwnn Upbnpuiwghtt  [50%-h swthny, 5,000,000 zZ ppuidhg dhusk 50,000,000
gnidwpp/ 22 npud nnuu jud hwdwpdbp opowbwnnipjul 200%-h swthny, pud Jud hwdwpdtp wpunwpdnype: PFwtlp, Glubknyg
wpwpdnyp 10,000,000 22 gppudhg uvhtsh |jbhtwbuwlwt dnbhpnphiigh  wpymibptbphg,  Gud
200,000,000 2z npud: hwdwjunpnh twjunpy Jig wduju puttjuyghtt hwphdubph
opowbiwnnipiniithg, YJuwupnn L dhwlinnUwihnpki
Jtpwtugt]  gonpénn  oybpnpudph  uwhdwbwswthp'
nunhniy vhigh vwhdwbwswthh wdpnnowljut thulnidnp:
Vjuqugniyyu b Unwykjugnyh
dudljtw/ wdhu 6- 120 6-36 6- 36
Unwibjugnja wpunniyuy 12 - -
dudwtwuopowt/ wlhu
Ubnjubtwljul tinljnuwunpnyp!

22 npudny dhpuyjws mnlnuwnpnyp
Onthnfuwljul nnlnuwnpniyp?

12.00-13.75%
11.50- 12.00%

12.00-13.75%

12.50-14.00%

UUL nnjupny $ppujws 8.50-9.75% 8.50-9.75% 9.00-11.00%
wnnlnuwnpnp

Onthnfuwljul mnlnuwnpniyp? 8.00- 8.50%

Gynnyny $hpujws mnlnuwnpnyp 6.50- 7.50% 6.50- 7.50% 8.00-9.00%
Onthnpuwmjutt mnlnuwnpniyp? 5.75- 6.50%

Onthnpumjutt mnynuwnpniypubpp
uwhdwbdwb Jupg

Gipnyny qupybph ghypoud

2Z gpudny Jupybph ghypoid - Unwght 36 wdhubph hwdwp 11,50-12.0%, 37-144 wdhutbph hwdwp 281" (hhdtwlw
gnigwithy), +(5,5-6,5)%, hhluwljwh gniguthoh withwuwikhnipjut ghypnid 2811 (Epypnpguyhtt gniguthn)+(2.5-3.5%)
UUL qnyupny yupltph nypmu - Unwght 36 wlhutbph hwdwnp 8,0-8,5%, 37-144 wulhutbph hwdwp 282* (hhutwlwl
gniguthy) + (6.5-7.5%), hhduwlwt gniguthoh wthwuwtbjhnipjub nhwypnid 2821 (kpYpnppuyht gniguihy) + (4-5%)

- Unwght 36 wuhuubph hwdwp 5,75- 6,5%, 37-144 wdhubtiph hwdwp 283 (hhdbwlul
gnigwthy) + (5-7,5%) hhdtwljut gnigwthoh withwuwtbjhnipjut ghypnid 2831 (kpypnpnughtt gniguhy) +(5-7,5%)
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2Z npudny dhpuyws mnlnumnpnyp
Onithnjuwljut nnlnuwnpnyp?

11.50- 12.50%
9.75- 11.50%

11.50- 12.50%

UUL nnjupny $ppuyuws 8.50- 9.50% 8.50- 9.50%
nnljnuwnpnyp

Onthnpuujut mnlnuwnpniyp? 8.00- 8.50%

Gynniny phpujws nnlnuwnnpnip 6.50-7.50% 6.50-7.50%
Onihnjuwjul nnljnuwngpniyp? 5.75- 6.50%

Onthnjuujutt mnynuwnpniypubpp
uwhdwbdwt Jupg

2Z gpuiny Jupltph ghypmu - Unwehtt 36 wlhuttkinh hwdwnp 11,50-12.0%, 37-144 wdhubkiph hwdwp 281*(hhduwlwl
gniguithy), +(5,5-6,5)%, hhtuwljw gniguthoh wthwuwk hnipjub nphypnid 2811 (Epypnpyuyhtt gniguthn)+(2.5-3.5%)
UUL pnjupny Jupltpp nhypmd - Unwght 36 wlhutbph hwdwn 8,0-8,5%, 37-144 wlhutbph hwdwp 282* (hhuuwlwl
gniguthy) + (6.5-7.5%), hhutwlwt gniguthoh wthwuwubjhnipjuh nhwypnid 2821 (kpYpnpnuyht gniguihy) + (4-5%)
Bypyny Jupybph ghypmd - Unwehti 36 wdhutkph hwdwp 5,75- 6,5%, 37-144 wdhuubph hwdwp 283 (hhdtwlwu
gniguithy) + (5,5-7,5%) hhdtwljut gniguwithph wthwuwbjhnipjut nhwypnd 2831 (kpypnpyuyhtt gniguthy) +(5,5-7,5%)

Qoqurugnpdyws Juplh gnidwph
nhuwg hwpjuplynn nnnuwnpnyp

Uhlisl 2%

uwhdwbwswth

% hwyJupluwt Jupgp %-n hwpquplynid k£ qupyh gnidwuph tuqnn duugnpph tjundwdp’ hhdp pugniuting tiuphi 365 op/ QR OUQ
Jupyuynpdwt spugph opowtiwlnid” 360 op
Spudwunpuwt Enuwbwyp Yuijuhl, wmujuujahly
Uwpuwt Jupgp wduwlwi Juplh mnlnuwgnidwupubpp Oytpppudputnh nhypnid unugus gnidwpn 45
wunthnbinuyghty Y&upynid b wduwljut opJu pupwugpnid kipwlw £ wdpnnowljub dwupdwi
hwjuwuwpuywith wuppbkpuwintpyudp
J&wplkp,
Ywplh
nnynuwgnidwpubtpp
J&upynid L wduwljut
wupphpuljwinpjudp
Uwwhnynipniup wtpwnpd gnyp, hhdtwljut b ppowiwnnt dhongutp, pudutdwubkp/ pmdutinndubp, Eppnpn whdwig
Epwouwynpnipmiutitip
dwnl/qpuy wewybjugniyt Uhugl 80%




Spudwunpdut vhounpyudfwp®
ujuquqniy ywpp Jdupynid k&
Jupluyhtt huyunp tkpjuyugutin.
wwhht: Ywplp hwunwnybnt
ntypnid (pugynid E yuljuu
J&wpdwsd gnidwipp, hull Ukpdybnt
ntypnid’ Jhpunupdynid L wnwibg
nnlhgk ywhnudubph

0.5%, min.50,000 npud,

0.5%, min.25,000 2z npud
Odtpypudp 25,000 22 npud

pwyh wwywhnjugpniput
wwhwiyg

putiyh wwhwbgny, metjwuqt Jupljh dbugnpgh swthng

Uwwhnjugpnipjut dntinwgnp
wnupklwb Swjuup/%

¢ Ulpwpd gnyph nupkljut wywhnjugpuydwpp
Juqunud k gnyph wpdbph 0,15-0.3 tainlynup,

e Uwppwynpnidubph nmupbljut wywhnjugpuydwpp
Juqunid k gnijph wpdtph 0.2-0.5 wnlnup,

¢ Cpowlwnnt dhongubnh mupkijut wmywhnjugpuywpn
Juqunid k gnijph wpdtph 0.3-0.5 wnlnup,

¢ Spwuwynpuiwght dhongubph nnwupklju
wywhnjugpuydwpp ujuynid £ gniph wpdtph 2,5
wnnlnuhg:

Qpuyh quwhwwnnud

Cunn yuwhwigh pwihh htn hudwgnpsulgnny wilwju
quwhwwunnn juquitpuynipjub Ynndhg

Spuyh quwhwndwb dnnnwynp

Puwlbjh hwnjwsh gnyph quwhwndwl hwdwp uluws

wnniyd’ % dupdwb Eupwlju
gnudwiphg

Swluu jpipwpwiisinip goiypuyhl 15,000 zZ npudhg ‘
Uhunnph hundwp Ny puwybh hwndwsh gnyph quuwhwwndwt hwdwp ujuws
25,000 2z npudhg,
Spwhuwynpinuihlt Uhongubph qiwhwindwb hudwp uljuws
8,000 zZ npudhg
Uwipudwut wnkintjuunympmoit vnwbwm  hwdwp  wnbu
Pwiijh htw hudwgqnpbulgnny dwuttmghwnwugjus qhwhwwnng
Juquuykpynipmibttph guuln
Juplh gnidwph dupdwb
YEwnwtgh nhypnid opwljut 0.1%




Snljnuugnidwph dupdwi
YEwnwtgh nhypnid opwljut 0.1%
wnniyd’ % dupdwb Eupwulju
gnudwphg
dudjknwig Junplh gnidwph twhiunbudws k 22 Lun. Opktugpph 411 hnpJush yuwhwebnpny
ujundwudp hwyquplyny
nnljnuwnpnyp
Junududltwn dupdwb nhuypnid Uhush yunplh wqujdwuwugpuyh 2% -
wnnyd dwpynn gnidwphg dudljtwnp 1/2 - 3% swthny, Jupyh yuydwbwgpuyhly Junudwdljhn
(Juplyuyht gsh nlypnid nnydp dudltnh % jpuiwnig hivin- 1% swthny dwpdwh innyd
hwpquplynud £ uwhdwbwywihh Junududln vupdub Junnn k&
gnuiwphg) wnnyd jupnn £ suwhdwi]ly,
suwhdwtyt), vwljuyt ndju ntypnid Jupuynpdwb uwluyl
unljnuwnpnypp njuy
Ypwpdpugih tfuqugniyup 1 nnnuught lnng nhypnud
Jupluynpdui
wnnljnuwnpnypp
Yrupdpugyh
ujuqugnyup 1
nnynuuyhl
Ytwnnyg
Jwphh gnudwpp jud gpu dh
dwup ny tyyuwnwluyh Ns tyunwluyhtt ogurnuugnpéws gnidwiph 10%-h suthny
ogquiwgnpstnt piypnid” nnyd
Qopdnn wuydwbwgph Uhtish 50,000 22 npud
(Jupluyht, gpuyp, Qnpény wuydwinugph hnhnfunipinil ki hwdwpynid wnlyjwgh hbnlyuy pbwyplpp, bpk wy nkypkph hudwp wnwbdhi
putlyuyht tpuwpjuhph npngnu[ shugugh Fubh Tuplughl Yndhwnkh nndhg’
npudwnpdwb, wy)) Yyupluyhll wuydwinugpny vwhdwigjws dwpmdiakph Jwdwiwlugnygh JEpwbuynidp, Epk bogwsh hulup
wuylwlukph wprnnbugws sE Junudwdbn dupdwl hudwp vwhdwbyus nngdh ydwpnid,
thnthnjunipyni © hwdwpnpph phunidh hudwdayl Jupluyhl qugdwiugph wy wuydwbbkph (nnfnuwnpnyp, Juplhh gunwl,
nuwpwdugpdwl Enuwiul b wyy ) thnihnfunijeniip,
hwdwpinppp ghunidh hwdwduylh wwywhnynippul, wn pynid”’ gqpufh Jud Epupjuun/npniyppul wuyduwbugph
Al wuydwhbbph hnhnfunipinilp, qpuih Jwd Epuppuaynpnipyul Junuwdwdjbn wdpnpowlwl ud
dwubwph wquunnidp b aypl
uwljughlp sp nuwpwdynid uyl wuydwinugplph hnhnfunipyul Yypw, npnag hnihnpinieiniap JE wyy quydwiugph
hnhnfunipyul hknlwip F




Juplh mpudwunpdub npnodwt hwdwjunpnh Ynnuhg Juplh bpnwsnipjut hwdwp withpudbown pnjnp hwunwpnptpp thpluwyugutinig 2-10
dwuhtt hw&wpnpnht nbknkjugnid wphuwnwiipughtt opdu pupwgpnid, juugws Juplh gnudwphg b hwdwhinpnh putynid vywuwpldut
wyuwndnipniihg

Juplp huunnwugh npudwnnplnt hwdwpnpnh Ynnuhg Jupyh dbwlbpydwi hwdwp wbhpwdbon pnpp hwuwnwpnptpp tkpjuyugubinigg 3
dudljiinp wpjuwnwtipuyht opdu pupugpnid

Zuunwnywd/ nhn snpudwunpyus Uhisl 50,000 npud
Jupyh guydwiubph JEputugnid
Qpuyh dAbhwljipynid e ununwpuwlub dwup - dhwgug 13.000-25.000 22 npud” wpwnpd qniyyph qpujunpdw phupnud,

e wlywpd gnyph gpuyh hpwyniuph gputgdwi Jwp' wnwybjugnyup 26.000 22 gpud
e  Spwhuwynpujhtt dhongh gqpujunpldwt phwypnid juuwpyny Jdwpbbp (lhwubwlwuwt wnbnbiwuiph b
owpdwljut gniyph gpujunpdus hwdwn) - dhwidug 5.000 22 npud

- Upnmwhwnn puljipmipinitubphtt npudwnpydnud B hwdbjjuy qinetip b wpuninunipniuubkp
2 Onihnjuwljwih gpnypwswthny nmnjnuwugpnyp vwhdwikjhu futlp pmupupwisnip phypnid yuydwtwgpny vwhdwinid E thnthnjuwljut hhdbwlwb gniguithop
(28), nph tnthnunipyudp yuypdwiudnpws b (hiknt hknwqu gponypwswithh thnthnjumpeiniubtpp, hiswhu twb puthh dwpdwl hwunwnnb pugunphsp:
®nihnfuwlwb hhutwlwb gmguihyubph vwhdwidwi b winlnuwnpnyph Yepubwgdwi juinbibpp htnljogb b
281-u (Zhdbwluwb gnigwthy 22 ppudny wpwdwnpynn Jupybph hwdwp) 22 whnwiwi wpdbupnbughtt 6 wdudw yupunwnndubph dhist dwpood
Ejudinwpbpnipjut §nph winlhnuwnpnypl b, npbt wpnwugnpynud E https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx konid: Gpt hhdtwlwb gniguuhop
nuntnid £ wthwuwbbjh, b wihtwpht £ queind (nqugnn tinjnuunpnyph vwhdwinudp hwenpn dwdwbwjuhwngwsh hwdwp, wyw hhup b pugniuynid
kpypnpnuyhtl gniguithpp' 2821, npb hpkthg thpluyuginid t 22 YP-h Ynnuhg hpuywpwlynng 22 welnpughl pubilytph Yaqdhg tkpgpu]us 181 ophg-1 nwph
dudjtnuyinipjudp npudughtt wjwunubph dheohtt Yondws wnnlinuwnpniypp, npt wpwnwgniynid Lk https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx -
Eonud:
Juwnpyh jnnugnn wnynuwgpnypp 22 gpudh ghwypnud’ jupnn b qitinfudl) (pupdpubug jud bduqb) hwunwngws nnnuwugpnyphg wowybjugnyup 4%-ny
(wmnwybkjugny b tuqugny otd):
282-u (Zhdtwjut gnigunthy UUU pnjupny mpudwnpynn Jupltph hwdwp)
UUL Quudwybunwlwi ninkthoughtt gupunwundubph 6 wduduw dhsh dwpnd Bjudunwpbpnipjutt §nph  uinnuwnpnypp, nptt wpuwgnpdnud &
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield konuu:
Bpt hhdtwljul gniguthop quptnud £ withwuwbkih, b whtwpht £ guntinid (nnugnn uinjnuwunpnyph vwhdwinudp hwenpy dudwtwljuhwndwsh hwdwnp,
wuw hhdp t pigmiinnud bphpnpyughlt gniguithop 2821 npt hpkthg tbphuyugimd t 22 YR-h Ynquihg hpuwwpwldng 22 wobnpuih publtph Yngdhg
ubpgpuydws 181 ophg dhtsh 1 wwph dwdjbnuwjunipjudp  pnjupuyhtt | wdwbnubph  dhohtt  Yondws  wnlnuwnpniypp, npt wpuwgnpynd  k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:
Juplh (nnugnn ninnuunpnypp WUL nnpunph ghypnid® jupnn ool (pupdpubug jud tduqb) hwunwngws tmnjnuwunpnyphg wnwybjugnyipn 3%-ng
(wnwybjugnyyt b tJuqugnyu okd):
283-u (Zhdbwlwl gnigwhy BYpnny wpudwgpynn qupytph hwdwp) GYypnyuljut ppudwlwi onijuygh ptunhunnunp nndhg (EMMI) 6 wdudw hwdwp GI00-
ny bypwgnunt dhopwtijuyhtt mnwewnlynn npnypp npt wpunwgnjynud k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid jwud Updughupwily
®LC nbuwghtt Yuypbkonid: Gphk hhdtwlwb gnigwihop nunind b wihwuwibh, b wihtwpht E quptinud (nqugnn wininuwnpnyph vwhdwinidp hwgnpny
dudwbwwhuwnjwsh hwdwp, wuyw hhdp b pigminmd bppoppught gniguithop 2831, npb hpklhg thpuyughnid E Gypndhmpjut Subdwybnwuljub


https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html

ninkuthpuyght wupuwwnndukph 6 wdulu dhlsh dwpnid Ejudwnwpbpnipjut Ynnh wnnlnuwnpnipp, npl wpugn(ynid k
https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html toniu:

Juplh nnugnn unynuunpnypp Bdpnjh pypmd® Yupnn b dinthnpdb) (pupdpubtug jud tduql) hwunwndws mnnuungpnyphg wnwdbjugnyiup 2%-ny
(wnwykjugniyu b tJuqugniyi okd):

Onihnuwlwl nnynuunpnypmy wpwdwgpnn Juplbph unynuungpmypibpp, wiju wpudwugpduwt wduwpdhg, ipulu kb Jepobwpduot Jhu nupht Uby
thtnpJup b hnyhu wdhutbph wpwghtt wohtwwnwtpuhtt opp, dwdp 12.00 npnipjudp gnpénn npnyphtt hwdwwywnwujuwi, pun npnud, thnthnpunipinitt nidh dke k
dnbnd wytt hpuwywpulybnig htnn 30 opwgniguyhti op htwn: Npny phypbpnud, yuydwbwgpny Jupnn b vwhdwidb] nnnuungpnyph Jkpubupdwut wy
dudljinubp:


https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

