ZUdBLIUO

% ARMSW
RM SWISSBANK
//é S Zuununyuws k unp jpdpugpnipjudp

UeuUapufuva
@rusdr@ & PLUGUSUCLR RELRPLG //// PRIVATE & INVESTMENT BANKING

«UruudpURLULY» ORC Stophtunipjul
19.05.2022p. phy 52-L npnydwdp
Mdh ke k 23.05.2022p.

Ui Nruuy NhkELhcU8hL/2ZhULUUUL TMUSUTLLES
(WN/NNCUSkhY, ZUKUNMYUECDE ZUUTUL)



FPQLEUDP QUMrFUSU UL LNUSUYNY, SCUU U YN, JUrTEn

Nuydwt*

Hwpy

dbpuljwiqjnn Jupluyht ghd

Oytpypudn

Ujuqugnt b wmnwykjugniyu

10,000,000- 3,000,000,000 2z

Zwwunpgh putijwjht
huphdubph  Upoht  wiuwlwl
qnuwn Yptghunwght

zmfwhinpnh publughtt hwohqubkph Jipehtt kg wdugum
Uhohtt wduwlui qnin Ypknhnwhtt opowbwnnipjut
50%-h swthny, 5,000,000 Zzz npwuhg uhtsh 50,000,000

gnidwpp/ ZZ gpud ppud jud hudwpdtp opowbwnnipjutt 200%-h swihny, Mmpuwd Jud hwdwpdtp wpnwpdnype: Fwublp, Glubkng
wpupdnyp 10,000,000 zz npuuhg dptsh  [phlwbuwlub  Unthpenphugh  wpynibpbkphg,  Gud
200,000,000 2z npuad: hwdwpnpnh twpunpn kg wduguw puttluyhtt hwohdukph
opowlwnnipnithg,  YJupnny L dhwlinndwihnpkl
Jtpwiuyty  qopénn  odbpppudph vwhdwbwswthp®
nunhniy yhtish vwhdwbwswthh wdpnnowjut thuynidp:
Ujuqugnyt b Unwybjugnyl
dudljtinn/ wlhu 6-120 6-36 6- 36
Unwytjwugniju wpunniyuy 12 - -
dudwbwlurpowt/ wlhu
Ujutwlu tinljnuwnpnyp!

22 npuidny $hpujws nnnjnuwnnpnyp
Onthnpuwmjutt mnnuwnpniyp?

14%-14.75%
13.25%- 14.50%

15.00%-15.75%

16.00%-16.75%

U.UL gnjupny $hpudus
wnnljnuwnpnyp
Onthnpuwmjutt mnnuwnpniyp?

9.50- 11.00%

9.00- 10.50%

10.50%-12.00%

11.50%-13.00%

Gynnyny $hpujws mnlnumnpnyp
Onithnjuwljutt nnlnuwnnpnyp?

8.0- 9.5%
7.75-9.25%

9.00%-10.50%

10.00-11.50%




dnthnhuiwjut innnuwngpnyputiph
uwhdwbdwt Jupg

2z npuiny Jupljtiph nhypmu - Unwehti 24 wuhutibph hudwnp 13.25-14.50%, 25-120 wdhutkph hwiwp 281*(hhdtwlwl
gniguithy), +(4.5-6.0)%, hhtuwljw gniguthoh wthwuwkhnipjub ghypnid 2811 (Epypnpnuyht gniguith)+(4.5-6.0%)
UUL nmmupny yupltph nhypmu - Unwght 24 wlhutbph hwdwn 9,0-10.5%, 25-120 wdhutkph hwdwp 282* (hhdtwljwui
gniguithy) + (8.5-10.0%), hhdtwljw gniguthoh wthwuwubhnipjut nhypnid 2821 (EpYpnpnuyght gniguhy) + (6.5-8.0%)
Gypnny Juphtph ghypmd - Unwehtt 24 wdhububph hwdwp 7.75- 9.25%, 25-120 wdhuubph hwdwp 283 (hhdtwlw
gnigwithy) + (8.5-10.0%) hhuttwljul gniguwithoh withwuwtbjhnipjut nhypnid 283 (kpypopguyht gniguthy) +(8.5-10.0%)

Uwpuwt Jupgp

wduwlui Juplh mnlnuugnidwupubpp Odtpppudbputph nhypnid unugdus gnidwpn 45
winthnbunuyght/ Jdwupynud Et wluwju opqu pupwugpnid tipwlw k wdpnnouljut dupdwi
hwjwuwpwswth wuppkpuuin pjudp

Jdunubp,

Quplh
nnlnuugnidwpitipp
Y&upynid Eu wduwljut

wuppkpuwlwinipjudp

Spudwnpuwt vhopunpyuygdwn®
ujuquqgniy J&wpp Jdupynid £
Jupluyhtt hwyup tkpjuyugutine
wwhht: Ywplp hwunwnybnt
ntypnid (pugynid £ yuljuu
Jdwnyuws gnidwpp, hulj depdybnt
ntypnid’ Jhipunupdynid L wnwibg
nnlhgk ywhnwdubph

0.25%, min.25,000 22 u
0.5%, Tnlulqulqm_]hn 50,000 I}pun[, 0, Min npw

YOGA-UrcdtL3UL aNrocuatM Nk e3UL GrulfvcNhU @UQ-LEE UrsNhuuuNkh@e3UL AUNACUSUUL OrUSkR!

1 qunpyh tjuqugnyiv/wnwuykjugnyu

1,000,000 2z npudhg vhsh 1,000,000,000 22 npud

gnudwp
hpwhuwyht puybkpnipiniuattph Qniquuntnbuntpjul, Ajunpunipjut b wpynibwpbpnipyut njnpunid gnpénn dhljpn, thnpp b vhohtt dkntwpynipiniuutp, npnup
ubqulun b byunwy wpunuwhwidwb tkpnid nibk: Jwuplp wpudwunpdnud £ juw hnwy tbpppoudubp junwpbne tygunwlyng:
UUL nnjupny $hpuqud 9.00% — 9.50%
wnnljnuwnpnyp
Unwybtjugny dudjn/viuphp 2 -5 viuph
Unwybkjugnyt wpunnbyuy 6 wlhu

dudljwn/unlhu




Zwwnntly upnudubip

Lkpppnidubph wntiduqt 70%-p whwnp L nitukuwb Eubpquppbiugnnnipjut pununnhy

Opwgqph oppwbmuljutpmd hrwuuninpuiui Eupwlw sk hnnh qunudp, hwbpwwpnymtwpkpnipput b
Swiwwywhwohtwpuwpnipjut njnpunud tkpgpnulutpp, hwpybph Jdwpnudp, $htwvwlu b wywhnjugpulju
Juquuybpuynipniuubph Jupuynpnidp, jupfwdwdjbin tbpppoudubpp wpwpd gnyph ninpuinud (opptiwly pawlbih
Jurniguuuwwnnidp, Jipudphttwitvwydnpnudubinp), 22 mupwsphg nnipu tkpgpnuduknp,

Eubpquupynibugbnnipjut b Jkpuljutqiynn tubpghwgh ninpunutpnid ubpypmudubph ppuiniudwt tyyuwinnuwlng npnp
twpiwgstph hwdwp twhunbudws E ppudwpunph: dpudwytinphh Jdupnudp jupnn £ npudungpyt) tkpppoidugh
dwifuubinh dhtigh 15 ninljnup swithny : Npnoniup Juyugynud k dpugnph junphppunniibph Ynnuhg

Spudwnpuwt vhpunpyuydwp®
uwjuqugniy y&upp Jwpynud £
Jupluyhtt huyunp tkpjuyugtbng
wuhhi: Ywplp hwunwnybnt
nhypnid jpugynid E yuljuu
J&updws gnidwipp, hul Ukpdytnt
ntypnid’ yEpunupdynid £ wnwbg
nnlhgk ywhnwdubph

0.5%, ujwqugnuyup 50,000 npud,

Q22 «UQUQ ULQUUSNRU» OrUarh crouuuuLcrNbu

Juplh tJuqugnyi/unwybjugniyi
gnidwp

1,000,000 zz npuuhg dhtsh 160,000,000 22 npud

hpwhiuyght piEpnipiniiiitkph

2Z opktunpnipjudp OUQ nuuwljupglwip pudupupnn puykpnipnibibp:

ubqukin b tyunwy Yuuyhwnw ukpppnudubp, oppwtiwnnt dhongubp, gnpsuntwjut swpuubp b wy:
22 puiing phpuyjud inninuwnpnp 11.00%-12.50%

Onthnpumjut mnlnuwnpnyp
Unwybkjugnyh dudljiwn/nwph Uhtsl 5 nwph
Unwykjugnij mpunntyuyg
dunllbn/unthu Uhisl 18 wmuhu

Opuwgph oppwiwljukpnid htwbvun]nplwt Eipulju sk uyyupnnuljut Jupltp, hhthnpbipuyhtt qupltp twhunbujws

Zuwnntl] upmudubip phwynipjut hwdwp twpwnbujws whpwnpd gniyph dknppipdwt b Jkpwinpngdwi hwdwp, ny dwubwynp pwhwnniukp,

Jhpwlwiquynn qupluyht gétp, twhiwmgduyhtt quplbp, b wyb...




Spudwnpuwt vhpunpyuyddwn®
ujuqugnyy y&wunpp Jwpynud £

wuhhi: Ywplp hwunwnybnt
ntypnd (pugynud £ yuljuu

nnlhgk wwhnudukph

Jupluyhtt hwjnp tkpuyugutint

Jdunyué gnidwpp, hulj dbpdybnt
ntypnid’ JEpunupdynid £ wnwitg

0.5%, ujwqugnuyup 50,000 npud,

Q22 «ELEMRUUNMMBNRLUYESNRESNRL @UQ-LED ZUUUN» OCUSCh TrouLuuLtNbhu

dwplh tJuqugnyi/unwybjugniyi
qnidwp

1,000,000 22 ypunihg thish 1,000,000,000 22 npurd

Bhpuwpiwght pufipmpniuutnh
ubquln

2z opkunpnipjudp vwhdwiyny OUQ nuuwlupgiut suhwithpubphtt pudwpupnn puykpnipniaubkp

22 npudny $hpufwd wfubwlui

nninuwnnpnyp

9.00%-10.00%

Unwytjugnyt dudljtwn/nnwuph 7 muph

Unwytjugnyi wpunniyuy 6 wdhu

dudwn/wdhu

Zwwnntly upnidubip Opwgph opowbwliibpmy  $htwbuunnplwl bipwhw sk uywonquwb Jupltpp, hhthnpbpughtt Juplbpp Gwwnbujws

phwlnipjut hwdwp twppwnbtujus wtpwpd qnyph dknppipdwt b Jipwinpnguut hwdwp, ny dwutwynp pwhwpniutpht ( npnup
mhpuwbnnd Eu 50 wnlnup sqhipuquignn Zujwunwih phighnbun ubkthwwbnbptph dwubwpwdung ) wpudwnpynn Juplybpp,
npuuiwiwnujhtt gnpéniubnipjuin wepbyynn Juplbpp, wpdbpnptph b wpunwpdnyph weniwdwnph hbwn wepbyynn Jupybpp,
Juwplunnih ninbuwljut gnpénitibnipjut htwn nipnuljhnptt sfuwyyws wynndbpbuwubph dkpp phpnudp, wy publiiph fud
dhuwtvwluwt juquultpympniubtph tjundudp yupunwynpmpiniubtph Jikpubhtwbuwynpnidp, IFC-h pugwnnipnibutph
guulnud uwyqws gopéniubinipiniuttipp, hwpltph, wnpptph, hswybu twb dwpuughtt Jdwputph  hpujubugdut tywwnwlng

Yuplbpp:

Nnny bwhiugstnh Fubpgquupnniugtnmpjut goubhwndui btyunuyng  ppuljubug]nid Ehudwwywnwuub Eibquumnhn

Spudwnpuwt vhpunpyuygdwn’
ujuquqgniy ywpnp Jdupynid £
Junpluyhtt hwynp tkpluyugutint
wwhht: Ywplp hwunwnygbnt
ntypnid jpugynid £ yuljuu

0.5%, ujwqugnyup 50,000 npud,




J&wpdwsd gnudwipp, hul) Ukpdybnt
ntypnid’ Jhpunupdynid L wnwbg
nnlhgk ywhndubph

Qoquugnpsyws Juphh gnidwph
npuiwg hwpquplyny wnlnuwnpnyp

«2U8UUSU L 46U ULI LN, ELEretShaUsh B4 ELEreUuLUSNNRE8UL ZPU LU UU> (R2E2)-b WUSNRUL ELEMIESh QUrAUSUUL Oruarh

crauvuuLernhU

Unpdnyp 2z npud
Unwykjwugnyu gnudwp 40,000,000 2z npud
Swpkljwb ninnuwnpnyp Uluwsd 9.0%-hg
Unwbjugnyt dudljiwn Uhtgh 96 wlhu
Upuniyuy dudjtn Uhtsh 12 wdhu
Fhpwhiwghtt ninpuntp Zunfuyjup,

dhqhjuljut wd,

Ppujupwbwlui wud
Zhutwljub ninnnipnibp Eubpqujutiuynn dhongunnudbp,
dhpulwiquynn Lukpghuyh vwppuwynpnudikp,
Eubpquutiuygynn uvwppwynpnidubinh dknp phpnud

Twpluyhtt gnpshph nkuwl “wipy, 2Epulwitgtynn qupluihl ghs

Junpyh mpudwnpdwt vheinppuywp

0.5%

- Opwugpbpp whwp Entuktwt Eukpquupyniiugbnnipyui 15% b pupdnp gniguihy,
-Ppujuputtujut whdbtwig Spwugpbpp dhtwbuwynpynid Eu btwhiwgsh wpdtph dhtsh
80%-h swthny, uwluyt ny wyky, put 40,000,000 22 ppud,

u dwbuk
JL AR -Jupyuynpnudp hppujutugynud £ dhuytt «Zwjuunwith Jepuljwiqiynn Eukpgbnhljuyh b
Fubpquubwnnnipjut hhdtwgpud»  (R2E2)-h Ynnuhg dpwqph  Jepupbpuy  gpuljub
Eqpuljugnipjub wnjuynipjub nhypnid
Spudwnpdut knwbwlp Uliljuijuply

Uwunpl tbpljuyugqdus yuyiwbikpp Yhpunkh Bu popnp Spugqptph oppwiultkpmd npudwunpqus qupltph yupuguyniod




% hwyJupluwt Jupgp %-p hwpdunyynud k quplh gnidwiph tduqnn dhwgnpph tfundwdp” hhdp pugniubinyg tiupht 365 op/ 4QGR OU2
Jupluynpdut Spugph spowtiwynid” 360 on
Spudwnpdut tnwbwlp Yuujuhl, wmuyupuhly
Uwpuwt Jupgp wdnwlwt winthnbnughty hwjuwuwpuwswth Jdwptkp,
Juplh nnnuugnidwupibpp Jdupynd bt wduwjuwt quppbpuljwinipjudp
Uwwhnynipniup wlpwpd gnip, hhdtwljut b oppwbiwunnt Uhongubp, pmdutdwubp/ pudubnndubp, kppnpn wudwg
Epwohuwynpnipjniiitp
dwnl/qpuy wnwybjugnit Uhtsl 80%
uwhdwbwswth
Ipwyh wywhnjugpniput pwihh wuwhwtgny, wntduqt Juplyh dbwugnpnh swthny
wwhwiyg -

Uwwhnjuqpnipjut dninwnp

e Ulpwpd gnyph nupkijub wywhnjugpuydwpp juqunid k gnyph wpdtph 0,15-0.3 vinlynup,

nwpkub swhup/% e Uuwppwynpnidibph nupbjut wywhnjugpuydwpnp juqunid t qniph wpdtph 0.2-0.5 tinlnup,
e Cpowlwnnt Uhgngutph nupkljwt wywhnjugpuydwpp juqunid £ gnijph wpdtph 0.3-0.5 winlnup,
Spwbiuwynpuwghtt Uhengubph nupbkjut wywhnjugpuydwpp ujuynid k gniyph wpdtph 2,5 tinlnuhg:
Qnuyh qghwhwwnnid Cutn wwhwlgh pwtljh hkn hudwgnpswligny wijwh giwhuwnng juquwlbpuynipyub jnnuhg
Qpuyh quwhwndwt Unnnwdnp Puwlbih hwndwsh gnyph qwhwindwh hwdwp wuws 15,000 22 npudhg

Sdwijuu jnipwpwiignip gniypuyht
dhwynph hwdwp

Ny pliwltyh hwingush gniyph quuhwindwb hwdwp' wuws 25,000 22 npudhg,
Spubuynpuuhtt Uhongubph ghwhwindwi hwdwp ujuws 8,000 22 npuithg
Uwipuduwut ninhjunympemi vnwbwnt hwdwp nku fuiijh hbn hudwgnpsulgnn dwubwghnwgjus quuhwwnng

Juquuypynipmnibtph guuln




Juplh gnidwph dupdwb
Ewnwugh nbhypnid opuljute
unnyd’ % dupdwb Eipulju
gnidwnhg

0.1%

Snjnuwgnidwuph dwpdui
YEwnwtgh nhypnid opwljut
unnyd’ % dupdwb Eipulju
gnudwiphg

0.1%

dudjknwtg Junplh gnidwunph
uundwudp hwyquplyny
wnnljnuwnpnyp

twwntuws k22 Lur. Opkugpph 411 hnnpdwsh wwhwbetbkpnyg

Junududljbn dupdwt nhypnid
wnyyd dupynn gnidwphg
(Jupluyhtt g5h nbugpnidl wnyydp
hwyduplyynud k vwhdwtwswthp
gnidwiphg)

Uhts Jupyh wuplwwgpuyht
dudjtinnp 1/2 — 3% swhny, Juplhh wuydwbwgpuyght
dudljinp Y2 jpwtiwnig hkwnn- 1% swthny

Junudwdltn dwpdub
wnyd Jupng k
suwhdw]k), vwluy nfjuy phypnid Jupudnpdwi
wnnljnuwnpnypp
Ypwpdpugyh tjuqugnijup 1 nmnljnuughtt fEnng

Jhpwwiquynng Jupyuypht gdtph ghypnd * 2%
Junudwdltwn dwupdwb iinyd jupnn b suwhdwigby, vujuyh
nju] piypnid Jupuynpdu
wnnlnuwnpnypp jpuwpdpugyh tjuqugnijup 1 mnljnuuyght jhnng

Quplh gnudwpp jud npu dh
dwupn ny tyyunwluyh
ogquiwgnpéstint niwypnid” nnyd

Ns tyunwluyhtt ogunuugnpéws gnidwph 10%-h suthny

Qnpénn wuydwbwgph
(upYuyht, gpuah,
putijujhl kpupuhph
npudwnpdul, wy)

Uhtisk 50,000 22 npwd
Qnpénny wuydwimgph hmhnfunipnis i hwdwmnid wninjuql hknlyuy nkypkpp, Eplk wy pbupbph hunlup wmwbdhl
npnonid shquyuigh Fuagh Yupluyhl Yndhunkh §nnilhg’
Jyuplughll wuydwinugpny vwhdwiyws dwpnidibph dudwbulugnygh JEpumbugnidp, Epk Goyjwsh hwdwp




wuydwuubph
thnthnjunipnil

hwprnumnbuywé sE Junududbn dupdwl hudwp vwhdwbyws nngdh ydwpnid,

hwdwpunpnh ghdnidh hudwdugl Jupfughl wuydwinugph wyy wuydwbiabph (innlhnuwppnyp, Juplhh hyunnwl,
nuwpwdugpuul bpuwiul o ayply) thnihnpinieiniap,

hwdwpnpnh phunidh hwdwduyl wwywhnynyeyul, uyn piynid’ gqpuidh Juwd Epuofjuun/npnippul wuydwbugph
hpdiuwl wuydwbbbph hnpnfuninilp, gpuidh GQud Epuwofuun/npnippul Junududjbn wadpnpowlwl [ud
vwulhulh wqunnidp b uygpi

uwmlughlp sh nwpudynid uylh wuydwinugpkph hnihnpinipyul Jpw, npnbg thnihnfunipiniip Jky wyy wuaydwinugph
hnihnfunipyull hEnlwiap F

Junpyh mpudwngpdwi npnpdwt
dwuht hwfwpuinpnhtt nmknklugnid

hwdwpunpnh Ynnudhg Jupyh Epnisnipjut hwdwp wmuhpudbown pninp thwunwpnpebpp tbkpjuyugutinig 2-10

wpuwmnwipuht opdu ppwugpnid, jujudws Juplh gniduphg b hwdwpunpgh putynid vyuuwpldut
wuwwdnipniihg

Juplp thwunwgh npudwnplint
dudljtwnp

hwdwpunpnh Ynnuhg quplp dbwlhbpydwit hwdwp wihpudbon pninp hwunwpnptpp tkpjuyugttinyg 3
wjuwnwtpujht opdu phpugpnid

Zuunwnywd/ nhn snpudwunpus Uhtsl 50,000 npud
Junpyh yuydwuttph yEpubugnid
Qpuyh dbwlEpunud o« ununwpulu Jdwup - vhwidug 13.000-25.000 22 npud’ wpwnd gniyph nhypnid, (gnipuninbuwljui

‘uzulhuﬂlmp]ulh wlowpd gnupbph nhypnd’ dhist 10,000 22 puad),

. wiowpd gqnyph gqpuyh ppwniiph qpuibigdw Jdup’ wnwdbjugnyup 26.400 22 ppud

(gmuuininbuwlub bywhwlmpyut wipwpd qoupkph ghupnid thiish 4,000 22 npud),

o - Spwuynpuyghtt dhongh qpujunpuui pypmid juwnwpynny Jwpubp (dhwubwlut nknkjuiph b

owpdwljut gnyph gpujunpdut hwdwn) - Jhwidug pughwingp 5.000 22 gpuad:

L Upunwhwnn pulbpnipniubnhtt npudwngpynud Bu hwdbjjuy qlnebp b wpunnimipniuibp

2 Onihnjuwljw gpnypwswthny nmninuwgpnyp vwhdwibkjhu futlp pupupwisnip phypnid wuydwiwgpny vwhdwinid k thnthnjuwluwt hhdbwlwi gniguithop
(28), nph tmthnunipyudp yuypdwiudnpjws o (hiknt hknwqu gponypwswthh thnthnjumpeiniabtpp, hbswhu twl pulh dwpdwl hwuwnwnnt pugunphsp:
Onihnfuwlub hhutwlwh gmguihyibph uvwhdwidwi b winnuwnpnyph Yipubwgdwh juinbibpp hbnljub

281-u (Zhduwlwb gniguihy 22 ppudny wpwdwnpynn Jupybph hwdwp) 22 ywhonwhwit wpdbupniuwghtt 6 wdujw ywpunwnndubph dhish dwpnud
Ejudwnwpbkpnipjut Ynph wnnlnuwnpniyph k, nptt wpunwgnpynid L https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx konid: Gpt hhdtwljub gniguuhop
nunptnid £ wthwuwibjh, b wihtwpht £ queinid (nqugnn tinjnuwunpnyph vwhdwinidp hwenpn dwdwbwjuwhwngwsh hwdwp, wyw hhdp b pugniuynid
Lpypnprught gnigumbhop' 2821, npt hpkthg thpyuyughnd 22 YR-h Ynnuhg hpwwywpwlynn 22 welnpuyghtt putlkph Yonuhg tkpgpun]dus 181 ophg-1 wiwph
dudljtnuyimipjudp npudughtt wjwunutph dhohtt Yondws wnnlnuwnpniypp, npt wpunwgniynid Lk https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx -

Eonuid:

Jwnyh (nnugnn wnynuwunpnypp 22 gpudh phwpnud’ Jupnn b inthnpudb) (pupdpubuy jud bdugb) hwunwngws nnnuwunpniyphg wnwybkjugnyunp 4%-ny

(wnwykjugniyt b tJuqugnyu okd):

282-u (Zhduwlw gniguithy UUL nnjupny wpudwngpynn qupybph hwdwp)




UUUL Qutudwybunwlwt ninkuhouyhtt qupuuwnndubph 6 wdujuw dhyh dwpnid  Bjudwnwpbkpnipjmtt Ynph  wninuwnpnypp, nptt wpuwgnynud k
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield Loniu:

Bpt hhdtwlut gniguthop puntnid E withwuwtljh, b wthtwpht E quptind jnqugnn winnuwnpnyph vwhdwinudp hwenpn dwdwbwjwhwndwsh hudwnp,
wuw hhdp b pigmiinnud bphpnpyughlt gniguithop 2821 npt hpkthg tbphuyugimd t 22 UR-h Ynquhg hpuwwpwldnn 22 wobnpuiht publtph Yngdhg
ubpgpuddus 181 ophg uUhtsh 1 wwph Jwdjbnuwgiunipjudp pojupughtt wjwunbtph  dhohtt  Yondws  wnynuwnpniypp, npt wprwgnpnud  k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:

dunlh nqugnn mnlnuunpnypp UUL nnjuph ghypnud’ Jupng b thnthnhdb (pupdputing jud tdugl) hwunwngdws mnnuwngpnyphg wnwybjugnyup 3%-ny
(mnwybkjugny b tuqugny otd):

283-u (Zhduwlut gniguwhy Gypnny npudwgpynn qupltph hwdwp) SYpnyuljut ppuduljub snijugh htunhunmwup Yogdhg (EMMI) 6 wduju hwdwp 6900-
ny kypwugnunt vhepwwjhtt wnwewplynn npnypnp npbt wpnwgnjynid k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html Eonid jud Upduyhupwitly
®LC wnbwghtt Yuypbkonmid: Gpbk hhdtwlwb gnigwihop nuninud b wihwuwibih, b wihtwpht b quntinud (nqugnn wininuwnpnyph vwhdwinidp hwgnpny
dudwbwwhwnjwsh hwdwp, wuyw hhdp b pipmigmd bpypnppught gniguithop 2831, nph hpklhg thpuyughnid E Gypndhmpjut Subdwybnwljul
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hwonpnnn mwpjw pupwgpnid b npuwt hwenpnnn unipuhnuynpdwtt nwphubph wdpnne plupwgpnid
wupunuynpynid b tkpfuyugil] httwtiuvmljus hwydbnygnipniuutph vhpwqquyhtt unwtinupunubpht
huwdwywunuwupwtt  hwyytnynipniuutp, hwsybue  twbh  «UES Lwnjulp»  wnighnnpuljub
puytpnipniuubph Ynnudhg wpuniuphtt wninhnh kqpujugnipmi:

Fhy 2 b 3 Yhnbpnud wyyuwsd wuydwubph hwpndwub piypnid nju) mtnbtuwdupnnhtt mpudwnpjus
Juplp/thghuigp Eupwlw b dwpdwb pwgwhwjnnidhg hbnn wbhwwwn, pull ywhunmpjut Ynndhg
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