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FhQLEUD QUMrFUSU UL LNUSUUNY, SCUU U YN, JULUED

Nuydw*

Juply

dbpuuiiqjnn Jupljuyht ghs

Oytpypupn

Lwuqugniju b wnwykjwugnija

10,000,000- 3,000,000,000 2z

Zwdwfunpnh pwililjujht
huwphqutph  dhohtt  wduwmljul
qnin Yptnhinwyhl

Zwdwfunpnh pubughtt hwphyubph Jipeht kg wlufw
Uhohti wduwljub gninn Ypkghunwjhtt sppwbtwmnnipjui
50%-h swthny, 5,000,000 zz npwuhg uhlsh 50,000,000

gnidwpp/ 22 npud npuu jud hwdwpdtp opowbwnnipjul 200%-h swihny, ppud jud hwdwpdbp wpnwpdnyp: Fwilp, Guknyg
wpwpdnyp 10,000,000 22 gpudhg udptsh  [bptwbuwlwt  Unbhpnphtigh  wpmynitptbkphg,  Yud
200,000,000 2z gpud: hwdwnpph twjunpy g wdudu puttljuyhtt hwohdukpp
opowbwnnipnithg, YJupnn E dhwlinndwihnpkl
Jbpwbuwgt]  gnpénn  oybpnpudph  uvwhdwbwswthp'
nunhniy vhigh vwhdwbwswthh wdpnnowljut thulnidnp:
Ljuqugnijt b Unwybjwugnyu
dudljtw/ wdhu 6- 120 6-36 6- 36

Unwibjugnja wpuniyuy

dudwtwuopow/ wlhu

12

Ubnjubtwljul tinljnuwunpnyp!

22 npudny dhpuyjws mnlnuwnpnyp
Onthnfuwljul nnlnuwnpniyp?

12.50-14.50%
12.25- 14.25%

12.50-14.50%

13.00-15.00%

UU'L nnjupny dhpudus
nnljnuwnpnyp
Onithnjuwljutt innlnuwnnpnyp?

9.50- 11.00%

9.00- 10.50%

9.50- 11.00%

10.00-12.00%

Bynnny $hpujws mnlnuwnpnyp
Onthnpuwmjutt mnlnuwnpniyp?

8.0- 9.5%

7.75- 9.25%

8.0- 9.5%

9.00-9.75%

Onthnpumjutt mnynuwnpniypubpp
uwhdwbdwb Jupg

Gipnyny Juphtph phypmd

2Z gpudny Jupybph ghypmid - Unwght 24 wdhubph hwdwp 12.25-14.25%, 25-144 wdhutbph hwdwp 281" hhduwlw
gnigwithy), +(4.5-7.0)%, hhluwlwh gniguthoh withwuwik hnipjut ghypnid 2811 (Epypnpguyhtt gniguthn)+(3.0-5.0%)
UUL qnyupny yupltph nhypmu - Unwght 24 wdhutbph hwdwn 9,0-10.5%, 25-144 wdhutbpph hwdwp 282* (hhduwlub
gniguithy) + (8.5-10.5%), hhdtwljw gniguthoh wmthwuwubhnipjut nhypnid 2821 (EpYpnpnught gniguhy) + (6.0-8.0%)

- Unwght 24 wudhuubph hwdwp 7.75- 9.25%, 25-144 wdhubbtph hwdwp 283 (hhdbwlut

gnigwthy) + (9.0-11.0%) hhuttwljul gniguwithoh wthwuwbjhnipjut nhwypnud 283 (kpypopguyht gniguthy) +(9.5-11.0%)




Uwpuwl Jupgp

wduwljut Juplh mnnuugnmidwupubpp Oytpnpudbputph nhypnid uvnugdws gnidwpn 45
winthnbwnuyght/ Jdwupynud Et wluwju opju pupwugpnid tipwlw E wdpnnouljut dupdwi
hwjwuwpwswth wuppkpuuin pjudp

J&wpubp,

Quplh
wnnlnuwgnidwpitpp
Jlwpynud kb wduwlub

wyunpphpulwinipjudp

Spudwnpdut vhounpyu£wp®
ujuquqgniy ywpp Jdupynid £
Jupluyhtt hwyunp tkpjuyugutine
wwhht: Ywplp hwunwnybnt
ntypnid (pugynid £ yuljuu
J&wpdws gnidwpp, hul Ukpdytnt
ntypnid’ Jhipunupdynid L wnwiig
nnlihgk ywhnidubph

0.25%, min.25,000 u
0.5%, ujwqugnijup 50,000 npud, o min 22 mpw

YQGR-UNMGYEGL3UL GNrOCLYE NP E3UL GrUfuGMNhU OUR-LECh UrsNhuUUNkhE3UL LUNM2CUSUUL Oruakbl

1 Junpyh wjuqugnyiv/wnwuykjugnyu
gnudwp

1,000,000 22 npunihg Whkish 1,000,000,000 22 ppund

Fhpwhuwyht puybpnipiniuattph

Qniquunnbunipjul, Ajunpunipjut b wpynibwpbpnipyut njnpunid gnpénn dhijpn, thnpp b vhoht dkntwplnipiniuttp, npnup

ubqultn b byunuy wpunuwhwidwb tkpnid nibkl: Jwplp wpudwunpdnud £ juw hnwy tbpppoudubp junupbne tygunwlyng:
UUL gnjupny dhpudus 8.5% —9.25%
wnnljnuwnpnyp

Unwybtjugnyy dudjn/viuph 2 -5 viwph

Unwybkjugnyt wpunnbyuy 6 wlhu

dulljwn/udhu

Zuuntly womdubp Ukpnpnudubph wniduqt 70%-p yhwp E niuktwb Euipqunbtunnnipjut pununphy

2. Opwgqph pppwtmlutipnid ppuwtuuynpuimi Gipulm skt hnnh qunudp, hwbpwwpymuwpbpnipyu b

Suwlwwywhwohtwpupnipjut njnpunnid tkpgpnudutpp, hwpybph Jdwpnudp, $htwuwlu b wyywhnjugpulju
Juquuybkpuynipniuubph qupuynpnudp, jupfwdwdjbn tkpppoudutpp wpwpd gnyph ninpuinud (opptiwly pawltih
Junniguyuwnnidp, Jepudhtiwbuwdnpnudubpp), 22 mwpusphg nonipu bkpgpoudubpp,

3. Eubkpquupynibwdbnmpub b Jkpujuiqiynn Fukpghuh ninpuntkpnid bkpnpoudubph ppuiniudwb tyywnwlng npny

twpiwgstph hwdwp twhunbugws E ppudwpunph: dpudwytinphh Jdupnudp jupnn £ npudwngpygt) tkppponidugh
sduihuubinh dhiiph 15 ninljnup swihny : Npnoniup Juyugynud k dpugph junphpunmikph Ynnuhg




Spudwunpdut vhounpyudfwp®
wjuqugniyn ywpp Jdupynid &
Jupluyhtt huyunp tkpjuyugutin.
wwhh: Ywplp hwunwnybnt
nhypmd jpugynid £ yuljuu
J&updus gnudwpp, hul Ukpdybnt
ntypnud’ Jhpunupdynid L wnwbg
nnlihgk ywhndubph

0.5%, ujwqugnjup 50,000 npud,

Q272 «U0UQ UQUUYSNRU» OrUS P TrRULUYLEMNRU

1 Jupyh wjuqugnyi/wnwuykjugnyu
gnidwp

1,000,000 zz npuuhg dhush 160,000,000 22 npud

PBhpwhiwght pufipmpniuutph
ukquktn b byunuy

2Z opktunpmipjudp U nuuwljupglduip pudupupnn pukpnipniuibp:
Yuyhwnw] ukpypnudubp, opowtiuinnt vheongubp, gnpswnttwljut Swpaukp b wybe

22 npudny dhpuljws mnlnuwnpnyp

9.5%-12.0%

Onthnpuwljult mnljnuwnpnyp
Unwykjugnyt dudljtwn/nnwph Uhisl 5 tnwph
Unwybjwugnyyt wpuniyuy
1
dunllybu/wihu Uhtislt 18 wndhu
Opwgph opowbwljukpnid htwbuuw]nplmt Eapulju sk uyjupnnuljut Jupltp, hhthnphpuyhtt qupltp twhunbudws
Zuwnnily tpmdubip phwlmpjut hwdwp twpwnbujwus wipwnpd qnyph dknpphpdwt b JEipwunpnguut hwdwp, ny dwubwynp pwhwneniukp,

JEpuwlwquynn Jupluyht gstp, twpuwgduyhtt quplbp, b wyb...

Spudwnpuwt vhpunpyuydwn’
ujuqugniy ywpnp Jdupynid £
Jupluyhtt hwynp tkpuyugutnt
wwhh: Ywplp hwunwnygbnt
ntypnid (pugynud £ yuljuu
Jdunpyus gnidwpp, hulj dbpdybnt
nhypnid’ Jhpunupdynid £ wnwibg
nnlihgk wwhnudukph

0.5%, ujwqugnyup 50,000 npud,




G4 rNMUYUL LeMCNRUUSPL AULYE «UUULUAN ZUSTUTDH
SPLULUUYNCNEU OUR-ULECh 1 UPQUUAG P 2UUUN» YUSYUSPL Oruahr

1 qunpyh twjuqugnyi/wnwykjugnyu
gnidwp

1,000,000 2z npuithg Uptish 3,000,000,000 22 npurd

[Fhpuhiuyht puEpnipemnittph
ubqubkun b byuwnuy

Qninuunintunpiul, Qpnuwopenipjul, Upynitwpkpnipjut b wpnwhwdwip dhndws @npp b Uhehtt Akntwpynipiniuttp

2z npudny $hpufws wufubwlui
nnljnuwnpnip

9,0%-9,5%

Ujuqugnyt/ Unwgbjugniyt dudljin 2-hg 7,5 mmunh
Unwbtjugnyt wpunnbyuy
Uhuysl 18 wd
dudbn/wthu hteh 18 unfhu
Onpwgqnh oppwbwljutpnid h phyu «Gypnyujut Lkpppnidwht futiljhy wvinwinupn pugunnipiniuubph guulh,
$Shtwuwnplwt Bupulu skt twl
- Jw&wnph U Jupdwlunipjut tyunwlng wipwnd qniyph dknpplpnidp, junnignidp Jud JEpuwtnpngnidp,
- Phqutu hwpytpp, hiswbtu oppiy UUZ, ukipypdwt b wpnnwhwidwt htn juwydws hwupltpt nw wnmpplpp, yunljut
dwpuhutbnh Ynnuhg mpudwnpynn thghuqhwibph b poyjnynipmnibibph Jdwnpubkpn,
Zuwnntl wynidukp - Uphmwnnwupdbph Jdwnpnidp,

- Gniquuntntuwlut tyuwwnwlny hnnh dtnp phpnudp,

- Zznnh dknp phpnudp, pugunnipyudp Epl wyt wkjuthjuybu withpudtow E dwupluyhtt Opwgph ppujutugdws hwdwp b sh
ghipuqubgnid twpuwgsh 10 inlnup,

Pugh pyupyusttphg, twpwgstpp Jupnn Eu shhtwbuwdnpgty, Ejukng yepehutkphu Fuwywhywbwlwh b Unghwjuljut
phuljiph wunhdwhg:

Spudwnpdwt vhounpyuydwp®
ujuqugniy ywpp Jdupynid £
Jupluyhtt huyunp tkpjuyugttin.
wwhh: Ywplp hwunwnygbnt
nhypnid jpugynid E yuljuu
Jdunpyus gnidwpp, hulj dbpdybnt
nhypnid’ Jhpunupdynid £ wnwibg
nnlihgk wwhniudukph

Juplh gnidwiph 0.25%, tuquqgniyup 50,000 gpud,




Q22 «ELEMRUUNMBNPLUYESNRE3NRL @UR-LEE ZUUULN» OLUSCh TrouLuuLENhU

1 quplp wjuqugnyi/wnwybjugnyh 1,000,000 zZ npuithg dhiigh 1,000,000,000 22 npuad

qnidwp

Bhpwuwyht puybkpnipiniuaikph 2Z opkunpnipjudp nwhdwiyny OUQ nuuwlupgdwl swhwithpukphtt pmduwpupnn puykpnipniautp

ukquktn

22 nnuuny $hpujus wdutwlju 8.75% - 9.75%

nninuwnnpnip

Unwytjugnyt dudliwn/tnwuph 7 munh

Unwybjugnyi wpuniyuy 6 wdhu

dudin/wdhu

Zwwnntl upnidubip Opwgph  opowbiuljubpnid - phtmwbuunfnpiwt Bipwlw sk uyuenqulwl Jupybpp, hhthnpbpuwihtt Jupytpp twunbu]ws

puwlnipjut hwdwp twppwnbujus wtpwpd qnyph dknppipdwt b Jipwinpnguut hwdwp, ny dwutwynp pwhwnniubphi ( npnup
nhpuybnnmd Eu 50 wnlnup sghpuquignn Zujuunwh phqhgbun vkthwwintpbiph dwubwpwduny ) wpudwgpynn qupybpp,
npudwpiwunuhtt gnpéniubnipjuin weptsynn qupltpp, wpdtpypetinh b wpnwpdnyph wenijwdwnph htn wepbsyny Junpykpp,
Juplunnith nunbuwljut gnpéniitinipjut hbwn ninpujhnptt sfuwyyws wdnndbptiwubph dtpp phpnudp, wy publbph ud
dhuwtuwut juquulitpympniuttph tjundudp yupunwynpmpiniubtph Jkpubhtwbuwynpnidp, IFC-h pugwnnipnibutph
guulnid upyws gnpéniubnipinittpp, hwplbph, wmnipptph, hyybu twb dwpuwjhtt Jdwputph hpuljubugdut tywwnwlng

Yuplbpp:

Nnny twjuwgstph Fukpquupyniun]innpjut quubhwndwh tyunuijny ppujubiugynud Ehudwuygunuuwt Bikquunighwn

Spudwnpdwt vhounpyu£wp®
ujuqugniy y&upp Jwpynd £
Jupluyhtt hwynp tipuyugutnt
wwhht: Ywplp hwunwnygbnt
ntypnid (pugynud £ yuljuu
Jdunpyws gnidwpp, hulj dbpdybnt
ntypnd’ Jhpunwpdynid £ wnwg
nnlihgk wwhniudukph

0.5%, ujwqugnyup 50,000 npwd,

Qoquugnpdyws Juplh gnidwph -
nhuwg hwpwplyny nnnuwnpnyp

Uwunpl tbpljuyugqdus yuyiwbikpp Yhpunkh Bu popnp Spugqptph oppwiultkpmd npudwunpqus qupltph yupuguyniod

% hwoJupluwt Jupgp %-p hwpqunpyynid k uplh gnidwph tduqnn dhwgnpph tjundudp” hhdp pugniuknyg twupht 365 op/ 4QGER OU2
Jupluynpdwt Spugph opowtiwlnid” 360 on




Spudwunpdu knwbwlp Ywuuhl, muyupuhly
Uwpdwb Junpgp wduwljul winthnbwnuwyht/ hwjuuwpuwswh Jdwnpubp,
Junpyh nnnuugnidwpttpp Jdupynud B wduwjut wuppbpujuinipiudp
Uwwhnynipniup wbownd gnyp, hhdtwlw b opowtiunnt vhongubp, pudubdwubp/ pudubnndutp, Eppnpny whdwig
Epwohuwynpnipjniiitp
dwnl/qpuy wnwybjugnit Uhtsl 80%
uwhdwbwswth
pwyh wywhnjugpniput pwih wuwhwtgny, wntuqt Juplh dbwugnpnh swthny
wwhwiyg -

Uwwhnjugpnipjut dntinwdnp

¢  Ulpwpd gnyph nupkljwb wywhnjugpuydwpp juqunud L gnyph wpdtph 0,15-0.3 winlynup,

nwupkub swhup/% e  Uwppwynpnidubph nmupbljut wywhnjugpuydwpp juqunid L gniph wipdtph 0.2-0.5 tinlnup,
¢ Cpowlwnnt dhongubnh mupklijut wywhnuqpuydwnpp juqunid £ gniph wpdtph 0.3-0.5 ninlynup,
Spwbiuwynpuwghtt Uhongubph nupbkljut wywhnjugpuydwpp ujuynid k gniyyph wpdtph 2,5 winljnuhg:
Qnuyh qghwhwwnnid Cutn wwhwlgh putljh hkn hudwgnpswligny wijwh giwhwnng juquwlbpunipyub jnnuhg
Qpuyh quwhwndwl Unnnwynp Puwlbih hwndwsh gnyph qwhwndwh hwdwp wuws 15,000 22 npudhg

Sdwijuu jnipwpwiiginip gniypuyhe

Ny pliulytyh hwn]wsh qniyph qwhwindwb hudwp' wluws 25,000 22 npudhg,

Uhwynph hwdwp Spwhuwynpinuhl dhenglbph ghwhwindwi hwdwp uljuws 8,000 22 npudhg
Uwipuduwut ninhjunmpemi vnwbwnt hudwp nku Puihh hbn hudwgnpsuljgnn dwubughnwgjus quuthunnnn
Juquuljtpynpiniutph gubyp
Juplh gnidwph dupdwb
yEwnwugh nhuypnid opuljuta 0.1%

wnniyd’ % dupdwb Euipwulju
gnulwphg




Snljnuugnidwph dupdwi
YEwnwtgh nhypnid opwljut
wnniyd’ % dupdwb Eupwulju
gniduiphg

0.1%

dudjknwig Junplh gnidwph
ujundwudp hwyquplyny
nnljnuwnpnyp

twhiunbudws k£ 22 Lun. Opktugpph 411 hnpdush yuwhwbebpny

Junududltwn dupdwb nhuypnid
wnyyd dupynn gnidwphg
(uplyuhtt g5h glwgpnid wnydp
hwoyquplynid E uvwhdwbwswthh
gnudwphg)

Uhtislt uiplh wurwbugpughi
dudltwnp 1/2 - 3% swthny, Jupyh yuydwiwgpuyphty
dudljnh %2 jpwtiwnig hknn- 1% swthny

Junududljbn dupdu
wnyd Jupnn £
suwhdwtyt), vwljuy nyju) nphypnid Jupuynpdwb
nnnuwnpnijpp
Ypuwpdpugyh wjuqugnijup 1 mnlnuwghtt Enng

dhpuljuiquynny qupljuyht gdtph nhypnid * 2%
Junudwdltwn dwupdwb iinyd jupnng b suwhdwigby, vujuyt
) nhypnid Jqupuynpdui
wnnlinuwunpnypp jpupdpugydh tjuqugnijup 1 nnnuwght fhnnyg

Qwpyh gnidwpp jud npu dh
dwup ny btyyunwljuyht
ogquwugnpstint piwypnid” nnyd

Ny tywwnwljuwhtt ogunugnpéws gnidwph 10%-h swthny

Qnpénn wuydwuwgph
(upYuyht, gpuah,
pwitijujht pwphahph
npudwunpdub, wy))
wuydwuubph

thnthnjunipnil

Uhligl 50,000 22 npud
Qnpénn wuydwlmgph thnhnfunipinil ki hwdwpynid wninjuqlh hknlywy pbuypkpp, Epk wy pkypbph hudwp wpwbdhb
n]zngnu[ shuyugyh Fubyh Jwuplughl Yndhwnkh nndhg’
Jyuplhuyhll wuydwinugpny vwhdwbyws dwpmdbbph Jwudwbwlmgnygh JEipwbuynidp, Epk Goywsh hwdwp
hwprnumnbuywé sE Junududbn dupduwl hudwp vwhdwbws nngdh ydwpnid,
hwdwunpnh ghunidh hudwdugl Jupfughll wuydwinugph wy wuydwbakph (innlhnuwnpnyp, Juplhh gunwl,
nuwpwdugpwl bnuwiwl I ayply) hnihnpinieiniap,
hwdwpunpnh phunidh hwdwdayl wwywhnynipyul, uyn piynid” gpugh Juwd Epuojuun/npnippul wuydwbugph
hhdlnulml wuygdwhbbph hmpnpinipiniap, qpuidh Jwd Epuppnanpnipiul Junuwdwdibn wdpngowlwl Jund
vwulwlh wquunnidp b ugpi
uwmlughlp sh nwpudynid uylh wuydwinugpkph hnihnfunipyul Jpw, npnbg thnihnfunipiniip Jky wyy wuydwinugph




hmipnfunipyull hEnlwap F

Junpyh mpudwnpdwi npnydwi hwdwhinpnh Ynnuhg yuplhh yEpnisnipjut hwdwp wihpudtown pnjnp hwunwpnpbpp tbpjujugutinig 2-10
dwuht hwfwpuinpnhtt nknklugnid wpumnuwbpwjht opdu pupwugpnid, jujudws Juplh gniduphg b hwdwpunpph putynid vyuuwpldut
wuwnUnipniihg

Juplp thuunwugh npudwnplnt hwdwpinpnh Ynnuhg Jupyh dbwlibpydwt hwdwp wihpwdbon ponp  huunwpnptpp  tbpujugubing 3
dudljnp wjuwnwtpujht opdu phpugpnid

Zuunwnywd/ nhn snpudwunpus Uhtsl 50,000 npud
Jupih guydwiubph yEpubugnid
Qpuyh dbwyEpunud °« ununwpulub Jdup - vhwidug 13.000-25.000 22 npud’ wpwnd gniyph nhypnid, (gnipuninbuwljui
hzmhuﬂlan]ulh wiowpd gnuyplph phypnd dhisk 10,000 22 npud),
. wiowpd qnuyph gqpuyh ppwyniiph qpuigdwt Jdwup’ wpwlbjugnyiup 26.400 22 ppud
(gmuyuininbuwlub bywhwlmpjut wipwpd qnupkph qhupnid” thiish 4,000 22 npud),
o - Spwuynpuyghtt dhongh qpuyunpuub nhypnid Juwnwpynn Jdupubp (Uhwubwlwt nbnkiwbph b

owpdwljut gnyph gpujunpdut hwdwn) - Jhwitdug pughwingp 5.000 22 gpuad:

L Upunwhwnn pulbpnipnibibphtt npudwngpynid Gu hwdbjjuy qlinebp b wpunnimipniuibp
- Onihnjuwljwi gpnypwswthnyg nninuwgpnyp vwhdwikjhu futlp nupupwisnip ghypnid wuydwtwgpny vwhdwinid k thnthnjuwljuwt hhdbwlwb gniguithop
(28), nph tmhnunipyudp yupdwiudnpjws b (hiknt hknwqu gpnypwswithh thnthnjum peiniabtpp, hiswhu twb puthh dwpdwl hwunwnnb pugunphsp:
Onihnfuwlwb hhutwlwb gmguihyubph vwhdwidwi b wnlnuwnpnyph Yipubwgdwi juinbitpp hknljob b
Z81-u (Zhduwlwb gniguuhy 22 ppudny wpwdwnpynn Jupybph hwdwp) 22 yghonwhwit wpdbupnbuwght 6 wduww ywpuwnndubph dhish dwpoud
Ejudinwpbpnipjut Ynph winlnuwnpnypl b, npbt wpnwugnpynud E https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx konid: Gpt hhdtwlwt gniguuhop
nuntnid £ wthwuwibjh, b wihtwpht £ quetinid (nqugnn tinjnuwunpnyph vwhdwinidp hwenpn dwdwbwjuwhwngwsh hwdwp, wyw hhdp L pugniuynid
Lpypnprught gniguhop' 2821, npt hpkthg thpyuyughnd 22 YR-h Ynnuhg hpwwwpwlynn 22 welnpuyghtt putlkph Yonuhg tkpgpun]dus 181 ophg-1 wiwph
dudjtnuyinipjudp npudughtt wjwunubph dhohtt Yondws wnnlnuwnpniypp, nptt wpwgniynid Lk https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx -
Eonud:
Juwpyh jnnugnn wnynuwugpnypp 22 gpudh ghwypnud’ Jupnn b qidinfudl) (pupdpubug jud tduqb) hwunwngws nnnuwungpnyphg wowydbjugnyup 4%-ny
(wnwybjugnyyt b tJuqugnyu okd):
282-u (Zphdtwut gniguthy VUL gnjupny npudwgpynn Juplbph hudwp)
UUUL Quiduybnwlut nmnkthpughtt wupuwwnndutph 6 wdujuw dhish dwpnid  Bjudwnwpbkpnipjutt Ynph  winnuwnpnypp, nptt wpunwgnynud k
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield Lonuiu:
Gpt hhdtwut gniguthop npuntnid £ withwuwtljh, b wthtwpht E quptind jnqugnn minnuwnpnyph vwhdwinudp hwenpn dwdwbwjwhwngwsh hudwnp,
wuw hhdp t pugnilnud kphpnppughtt gniguthop 2821 np hpkthg tbphuyugimd 22 UR-h Ynquihg hpuwwpwlnn 22 wolnpuiht publtph Yngdhg
ubpgpuddus 181 ophg uUhtsh 1 wwph Jwdjbnugunipjudp pojupughtt wjwunbtph  dheohtt  Yondws  wnlynuwnpniypp, npt wpuwgnpnud  k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:



Juplh (nnugnn ninnuunpnypp WUL nnpunph ghypnud® jupnn L thnthnpodl) (pupdpubug jud tduqb) hwunwnyws tminjnuwunpnyphg wnwybjugnyip 3%-ny
(wnwykjugnyyt b tJuqugniyi obd):

283-u (Zhduwfwl gniguwihy GYpnyny nmpudwnpynn Jupltph hwdwp) Bypnyuluwt gpudwulut snijugh htunhwuniunh Yondhg (EMMI) 6 wduju hudwp 6400-
ny typwgnunt dhopwtijuyhtt mnwewnyynn npnypp npt wipunwgnjynud k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid jwud Updughupwily
OLC ntughtt Yuypbkenud: Bphk hhdtwlwb gnigwihop nununid b wihwuwbbh, b wuhbwphtt E guptinud (nqugnn wininuwnpnyph vwhdwinudp hwgnpy
dudwiwlwhwnduwsh hwdwp, wyu hhdp E pugnindmd kpypnpught gnigulthop 2831, npu hpkhg tbpiujugnd ' GYpndhmput Subdwybnwlul
ninkuthpuyht wupuwwnndubph 6 wudugu dhlsh dwpnid Ejudwnwpbpnipjut Ynnh wnnlnuwnpnipp, npl wpugn(ynid k
https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html toniu:

Juplh nnugnn unynuunpnypp Bdpnjh pypmd® Jupnn b dintnpdb (pupdputug jud tduql) hwunwndws mnnuungpnyphg wnwdbjugnyiup 2%-ny
(wnwybjugnyyt b tJuqugnyi obd):

Onihnfuwlub nnynuunpnypm] wpwdwnpynn Juplbph unynuunpmypibpp, wijwp wpudugpduwt wduwpdhg, ipulu kb JEpobwpduot ju nupht Uk
thtnpJup b hnyhu wdhutbph wpwghtt wphtwwnwtpwyhtt opp, dwdp 12.00 npnipjudp gnpénn npnypht hwdwwywwnwujuwi, pun npnid, thnthnpunipiniit nidh dke k
dnbnd wytt hpuwywpulbnig htnn 30 opwigniguyhtt op htwn: Npny phypbpnud, yuydwbwgpny Jupnn b vwhdwidb] ninnuugpnyph Jkpubudwt wy
dudjtnttbp:


https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

