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FhQLEUD QUMrFUSU UL LNUSUUNY, SCUU U YN, JULUED

Nuydw*

Juply

dbpuuiiqjnn Jupljuyht ghs

Oytpypupn

Lwuqugniju b wnwykjwugnija

10,000,000- 3,000,000,000 2z

Zwdwfunpnh pwililjujht
huwphqutph  dhohtt  wduwmljul
qnin Yptnhinwyhl

Zwdwfunpnh pubughtt hwphyubph Jipeht kg wlufw
Uhohti wduwljub gninn Ypkghunwjhtt sppwbtwmnnipjui
50%-h swthny, 5,000,000 zz npwuhg uhlsh 50,000,000

gnidwpp/ 22 npud npuu jud hwdwpdtp opowbwnnipjul 200%-h swihny, ppud jud hwdwpdbp wpnwpdnyp: Fwilp, Guknyg
wpwpdnyp 10,000,000 22 gpudhg udptsh  [bptwbuwlwt  Unbhpnphtigh  wpmynitptbkphg,  Yud
200,000,000 2z gpud: hwdwnpph twjunpy g wdudu puttljuyhtt hwohdukpp
opowbwnnipnithg, YJupnn E dhwlinndwihnpkl
Jbpwbuwgt]  gnpénn  oybpnpudph  uvwhdwbwswthp'
nunhniy vhigh vwhdwbwswthh wdpnnowljut thulnidnp:
Ljuqugnijt b Unwybjwugnyu
dudljtw/ wdhu 6- 120 6-36 6- 36

Unwibjugnja wpuniyuy

dudwtwuopow/ wlhu

12

Ubnjubtwljul tinljnuwunpnyp!

22 npudny dhpuyjws mnlnuwnpnyp
Onthnfuwljul nnlnuwnpniyp?

12.50-14.50%
12.25- 14.25%

12.50-14.50%

13.00-15.00%

UU'L nnjupny dhpudus
nnljnuwnpnyp
Onithnjuwljutt innlnuwnnpnyp?

9.50- 11.00%

9.00- 10.50%

9.50- 11.00%

10.00-12.00%

Bynnny $hpujws mnlnuwnpnyp
Onthnpuwmjutt mnlnuwnpniyp?

8.0- 9.5%

7.75- 9.25%

8.0- 9.5%

9.00-9.75%

Onthnpumjutt mnynuwnpniypubpp
uwhdwbdwb Jupg

Gipnyny Juphtph phypmd

2Z gpudny Jupybph ghypmid - Unwght 24 wdhubph hwdwp 12.25-14.25%, 25-144 wdhutbph hwdwp 281" hhduwlw
gnigwithy), +(4.5-7.0)%, hhluwlwh gniguthoh withwuwik hnipjut ghypnid 2811 (Epypnpguyhtt gniguthn)+(3.0-5.0%)
UUL qnyupny yupltph nhypmu - Unwght 24 wdhutbph hwdwn 9,0-10.5%, 25-144 wdhutbpph hwdwp 282* (hhduwlub
gniguithy) + (8.5-10.5%), hhdtwljw gniguthoh wmthwuwubhnipjut nhypnid 2821 (EpYpnpnught gniguhy) + (6.0-8.0%)

- Unwght 24 wudhuubph hwdwp 7.75- 9.25%, 25-144 wdhubbtph hwdwp 283 (hhdbwlut

gnigwthy) + (9.0-11.0%) hhuttwljul gniguwithoh wthwuwbjhnipjut nhwypnud 283 (kpypopguyht gniguthy) +(9.5-11.0%)




Uwpuwl Jupgp

wduwljut Juplh mnnuugnmidwupubpp Oytpnpudbputph nhypnid uvnugdws gnidwpn 45
winthnbwnuyght/ Jdwupynud Et wluwju opju pupwugpnid tipwlw E wdpnnouljut dupdwi
hwjwuwpwswth wuppkpuuin pjudp

J&wpubp,

Quplh
wnnlnuwgnidwpitpp
Jlwpynud kb wduwlub

wyunpphpulwinipjudp

Spudwnpdut vhounpyu£wp®
ujuquqgniy ywpp Jdupynid £
Jupluyhtt hwyunp tkpjuyugutine
wwhht: Ywplp hwunwnybnt
ntypnid (pugynid £ yuljuu
J&wpdws gnidwpp, hul Ukpdytnt
ntypnid’ Jhipunupdynid L wnwiig
nnlihgk ywhnidubph

0.25%, min.25,000 u
0.5%, ujwqugnijup 50,000 npud, o min 22 mpw

YQGR-UNMGYEGL3UL GNrOCLYE NP E3UL GrUfuGMNhU OUR-LECh UrsNhuUUNkhE3UL LUNM2CUSUUL Oruakbl

1 Junpyh wjuqugnyiv/wnwuykjugnyu
gnudwp

1,000,000 22 npunihg Whkish 1,000,000,000 22 ppund

Fhpwhuwyht puybpnipiniuattph

Qniquunnbunipjul, Ajunpunipjut b wpynibwpbpnipyut njnpunid gnpénn dhijpn, thnpp b vhoht dkntwplnipiniuttp, npnup

ubqultn b byunuy wpunuwhwidwb tkpnid nibkl: Jwplp wpudwunpdnud £ juw hnwy tbpppoudubp junupbne tygunwlyng:
UUL gnjupny dhpudus 8.5% —9.25%
wnnljnuwnpnyp

Unwybtjugnyy dudjn/viuph 2 -5 viwph

Unwybkjugnyt wpunnbyuy 6 wlhu

dulljwn/udhu

Zuuntly womdubp Ukpnpnudubph wniduqt 70%-p yhwp E niuktwb Euipqunbtunnnipjut pununphy

2. Opwgqph pppwtmlutipnid ppuwtuuynpuimi Gipulm skt hnnh qunudp, hwbpwwpymuwpbpnipyu b

Suwlwwywhwohtwpupnipjut njnpunnid tkpgpnudutpp, hwpybph Jdwpnudp, $htwuwlu b wyywhnjugpulju
Juquuybkpuynipniuubph qupuynpnudp, jupfwdwdjbn tkpppoudutpp wpwpd gnyph ninpuinud (opptiwly pawltih
Junniguyuwnnidp, Jepudhtiwbuwdnpnudubpp), 22 mwpusphg nonipu bkpgpoudubpp,

3. Eubkpquupynibwdbnmpub b Jkpujuiqiynn Fukpghuh ninpuntkpnid bkpnpoudubph ppuiniudwb tyywnwlng npny

twpiwgstph hwdwp twhunbugws E ppudwpunph: dpudwytinphh Jdupnudp jupnn £ npudwngpygt) tkppponidugh
sduihuubinh dhiiph 15 ninljnup swihny : Npnoniup Juyugynud k dpugph junphpunmikph Ynnuhg




Spudwunpdut vhounpyudfwp®
wjuqugniyn ywpp Jdupynid &
Jupluyhtt huyunp tkpjuyugutin.
wwhh: Ywplp hwunwnybnt
nhypmd jpugynid £ yuljuu
J&updus gnudwpp, hul Ukpdybnt
ntypnud’ Jhpunupdynid L wnwbg
nnlihgk ywhndubph

0.5%, ujwqugnjup 50,000 npud,

Q272 «U0UQ UQUUYSNRU» OrUS P TrRULUYLEMNRU

1 Jupyh wjuqugnyi/wnwuykjugnyu
gnidwp

1,000,000 zz npuuhg dhush 160,000,000 22 npud

PBhpwhiwght pufipmpniuutph
ukquktn b byunuy

2Z opktunpmipjudp U nuuwljupglduip pudupupnn pukpnipniuibp:
Yuyhwnw] ukpypnudubp, opowtiuinnt vheongubp, gnpswnttwljut Swpaukp b wybe

22 npudny dhpuljws mnlnuwnpnyp

9.5%-12.0%

Onthnpuwljult mnljnuwnpnyp
Unwykjugnyt dudljtwn/nnwph Uhisl 5 tnwph
Unwybjwugnyyt wpuniyuy
1
dunllybu/wihu Uhtislt 18 wndhu
Opwgph opowbwljukpnid htwbuuw]nplmt Eapulju sk uyjupnnuljut Jupltp, hhthnphpuyhtt qupltp twhunbudws
Zuwnnily tpmdubip phwlmpjut hwdwp twpwnbujwus wipwnpd qnyph dknpphpdwt b JEipwunpnguut hwdwp, ny dwubwynp pwhwneniukp,

JEpuwlwquynn Jupluyht gstp, twpuwgduyhtt quplbp, b wyb...

Spudwnpuwt vhpunpyuydwn’
ujuqugniy ywpnp Jdupynid £
Jupluyhtt hwynp tkpuyugutnt
wwhh: Ywplp hwunwnygbnt
ntypnid (pugynud £ yuljuu
Jdunpyus gnidwpp, hulj dbpdybnt
nhypnid’ Jhpunupdynid £ wnwibg
nnlihgk wwhnudukph

0.5%, ujwqugnyup 50,000 npud,




G4 rNMUYUL LeMCNRUUSPL AULYE «UUULUAN ZUSTUTDH
SPLULUUYNCNEU OUR-ULECh 1 UPQUUAG P 2UUUN» YUSYUSPL Oruahr

1 qunpyh twjuqugnyi/wnwykjugnyu
gnidwp

1,000,000 2z npuithg Uptish 3,000,000,000 22 npurd

[Fhpuhiuyht puEpnipemnittph
ubqubkun b byuwnuy

Qninuunintunpiul, Qpnuwopenipjul, Upynitwpkpnipjut b wpnwhwdwip dhndws @npp b Uhehtt Akntwpynipiniuttp

2z npudny $hpufws wufubwlui
nnljnuwnpnip

9,0%-9,5%

Ujuqugnyt/ Unwgbjugniyt dudljin 2-hg 7,5 mmunh
Unwbtjugnyt wpunnbyuy
Uhuysl 18 wd
dudbn/wthu hteh 18 unfhu
Onpwgqnh oppwbwljutpnid h phyu «Gypnyujut Lkpppnidwht futiljhy wvinwinupn pugunnipiniuubph guulh,
$Shtwuwnplwt Bupulu skt twl
- Jw&wnph U Jupdwlunipjut tyunwlng wipwnd qniyph dknpplpnidp, junnignidp Jud JEpuwtnpngnidp,
- Phqutu hwpytpp, hiswbtu oppiy UUZ, ukipypdwt b wpnnwhwidwt htn juwydws hwupltpt nw wnmpplpp, yunljut
dwpuhutbnh Ynnuhg mpudwnpynn thghuqhwibph b poyjnynipmnibibph Jdwnpubkpn,
Zuwnntl wynidukp - Uphmwnnwupdbph Jdwnpnidp,

- Gniquuntntuwlut tyuwwnwlny hnnh dtnp phpnudp,

- Zznnh dknp phpnudp, pugunnipyudp Epl wyt wkjuthjuybu withpudtow E dwupluyhtt Opwgph ppujutugdws hwdwp b sh
ghipuqubgnid twpuwgsh 10 inlnup,

Pugh pyupyusttphg, twpwgstpp Jupnn Eu shhtwbuwdnpgty, Ejukng yepehutkphu Fuwywhywbwlwh b Unghwjuljut
phuljiph wunhdwhg:

Spudwnpdwt vhounpyuydwp®
ujuqugniy ywpp Jdupynid £
Jupluyhtt huyunp tkpjuyugttin.
wwhh: Ywplp hwunwnygbnt
nhypnid jpugynid E yuljuu
Jdunpyus gnidwpp, hulj dbpdybnt
nhypnid’ Jhpunupdynid £ wnwibg
nnlihgk wwhniudukph

Juplh gnidwiph 0.25%, tuquqgniyup 50,000 gpud,




Q22 «ELEMRUUNMBNPLUYESNRE3NRL @UR-LEE ZUUULN» OLUSCh TrouLuuLENhU

1 quplp wjuqugnyi/wnwybjugnyh 1,000,000 zZ npuithg dhiigh 1,000,000,000 22 npuad

qnidwp

Bhpwuwyht puybkpnipiniuaikph 2Z opkunpnipjudp nwhdwiyny OUQ nuuwlupgdwl swhwithpukphtt pmduwpupnn puykpnipniautp

ukquktn

22 nnuuny $hpujus wdutwlju 8.75% - 9.75%

nninuwnnpnip

Unwytjugnyt dudliwn/tnwuph 7 munh

Unwybjugnyi wpuniyuy 6 wdhu

dudin/wdhu

Zwwnntl upnidubip Opwgph  opowbiuljubpnid - phtmwbuunfnpiwt Bipwlw sk uyuenqulwl Jupybpp, hhthnpbpuwihtt Jupytpp twunbu]ws

puwlnipjut hwdwp twppwnbujus wtpwpd qnyph dknppipdwt b Jipwinpnguut hwdwp, ny dwutwynp pwhwnniubphi ( npnup
nhpuybnnmd Eu 50 wnlnup sghpuquignn Zujuunwh phqhgbun vkthwwintpbiph dwubwpwduny ) wpudwgpynn qupybpp,
npudwpiwunuhtt gnpéniubnipjuin weptsynn qupltpp, wpdtpypetinh b wpnwpdnyph wenijwdwnph htn wepbsyny Junpykpp,
Juplunnith nunbuwljut gnpéniitinipjut hbwn ninpujhnptt sfuwyyws wdnndbptiwubph dtpp phpnudp, wy publbph ud
dhuwtuwut juquulitpympniuttph tjundudp yupunwynpmpiniubtph Jkpubhtwbuwynpnidp, IFC-h pugwnnipnibutph
guulnid upyws gnpéniubnipinittpp, hwplbph, wmnipptph, hyybu twb dwpuwjhtt Jdwputph hpuljubugdut tywwnwlng

Yuplbpp:

Nnny twjuwgstph Fukpquupyniun]innpjut quubhwndwh tyunuijny ppujubiugynud Ehudwuygunuuwt Bikquunighwn

Spudwnpdwt vhounpyu£wp®
ujuqugniy y&upp Jwpynd £
Jupluyhtt hwynp tipuyugutnt
wwhht: Ywplp hwunwnygbnt
ntypnid (pugynud £ yuljuu
Jdunpyws gnidwpp, hulj dbpdybnt
ntypnd’ Jhpunwpdynid £ wnwg
nnlihgk wwhniudukph

0.5%, ujwqugnyup 50,000 npwd,

Qoquugnpdyws Juplh gnidwph -
nhuwg hwpwplyny nnnuwnpnyp

Uwunpl tbpljuyugqdus yuyiwbikpp Yhpunkh Bu popnp Spugqptph oppwiultkpmd npudwunpqus qupltph yupuguyniod

% hwoJupluwt Jupgp %-p hwpqunpyynid k uplh gnidwph tduqnn dhwgnpph tjundudp” hhdp pugniuknyg twupht 365 op/ 4QGER OU2
Jupluynpdwt Spugph opowtiwlnid” 360 on




Spudwunpdu knwbwlp Ywuuhl, muyupuhly
Uwpdwb Junpgp wduwljul winthnbwnuwyht/ hwjuuwpuwswh Jdwnpubp,
Junpyh nnnuugnidwpttpp Jdupynud B wduwjut wuppbpujuinipiudp
Uwwhnynipniup wbownd gnyp, hhdtwlw b opowtiunnt vhongubp, pudubdwubp/ pudubnndutp, Eppnpny whdwig
Epwohuwynpnipjniiitp
dwnl/qpuy wnwybjugnit Uhtsl 80%
uwhdwbwswth
pwyh wywhnjugpniput pwih wuwhwtgny, wntuqt Juplh dbwugnpnh swthny
wwhwiyg -

Uwwhnjugpnipjut dntinwdnp

¢  Ulpwpd gnyph nupkljwb wywhnjugpuydwpp juqunud L gnyph wpdtph 0,15-0.3 winlynup,

nwupkub swhup/% e  Uwppwynpnidubph nmupbljut wywhnjugpuydwpp juqunid L gniph wipdtph 0.2-0.5 tinlnup,
¢ Cpowlwnnt dhongubnh mupklijut wywhnuqpuydwnpp juqunid £ gniph wpdtph 0.3-0.5 ninlynup,
Spwbiuwynpuwghtt Uhongubph nupbkljut wywhnjugpuydwpp ujuynid k gniyyph wpdtph 2,5 winljnuhg:
Qnuyh qghwhwwnnid Cutn wwhwlgh putljh hkn hudwgnpswligny wijwh giwhwnng juquwlbpunipyub jnnuhg
Qpuyh quwhwndwl Unnnwynp Puwlbih hwndwsh gnyph qwhwndwh hwdwp wuws 15,000 22 npudhg

Sdwijuu jnipwpwiiginip gniypuyhe

Ny pliulytyh hwn]wsh qniyph qwhwindwb hudwp' wluws 25,000 22 npudhg,

Uhwynph hwdwp Spwhuwynpinuhl dhenglbph ghwhwindwi hwdwp uljuws 8,000 22 npudhg
Uwipuduwut ninhjunmpemi vnwbwnt hudwp nku Puihh hbn hudwgnpsuljgnn dwubughnwgjus quuthunnnn
Juquuljtpynpiniutph gubyp
Juplh gnidwph dupdwb
yEwnwugh nhuypnid opuljuta 0.1%

wnniyd’ % dupdwb Euipwulju
gnulwphg




Snljnuugnidwph dupdwi
YEwnwtgh nhypnid opwljut
wnniyd’ % dupdwb Eupwulju
gniduiphg

0.1%

dudjknwig Junplh gnidwph
ujundwudp hwyquplyny
nnljnuwnpnyp

twhiunbudws k£ 22 Lun. Opktugpph 411 hnpdush yuwhwbebpny

Junududltwn dupdwb nhuypnid
wnyyd dupynn gnidwphg
(uplyuhtt g5h glwgpnid wnydp
hwoyquplynid E uvwhdwbwswthh
gnudwphg)

Uhtislt uiplh wurwbugpughi
dudltwnp 1/2 - 3% swthny, Jupyh yuydwiwgpuyphty
dudljnh %2 jpwtiwnig hknn- 1% swthny

Junududljbn dupdu
wnyd Jupnn £
suwhdwtyt), vwljuy nyju) nphypnid Jupuynpdwb
nnnuwnpnijpp
Ypuwpdpugyh wjuqugnijup 1 mnlnuwghtt Enng

dhpuljuiquynny qupljuyht gdtph nhypnid * 2%
Junudwdltwn dwupdwb iinyd jupnng b suwhdwigby, vujuyt
) nhypnid Jqupuynpdui
wnnlinuwunpnypp jpupdpugydh tjuqugnijup 1 nnnuwght fhnnyg

Qwpyh gnidwpp jud npu dh
dwup ny btyyunwljuyht
ogquwugnpstint piwypnid” nnyd

Ny tywwnwljuwhtt ogunugnpéws gnidwph 10%-h swthny

Qnpénn wuydwuwgph
(upYuyht, gpuah,
pwitijujht pwphahph
npudwunpdub, wy))
wuydwuubph

thnthnjunipnil

Uhligl 50,000 22 npud
Qnpénn wuydwlmgph thnhnfunipinil ki hwdwpynid wninjuqlh hknlywy pbuypkpp, Epk wy pkypbph hudwp wpwbdhb
n]zngnu[ shuyugyh Fubyh Jwuplughl Yndhwnkh nndhg’
Jyuplhuyhll wuydwinugpny vwhdwbyws dwpmdbbph Jwudwbwlmgnygh JEipwbuynidp, Epk Goywsh hwdwp
hwprnumnbuywé sE Junududbn dupduwl hudwp vwhdwbws nngdh ydwpnid,
hwdwunpnh ghunidh hudwdugl Jupfughll wuydwinugph wy wuydwbakph (innlhnuwnpnyp, Juplhh gunwl,
nuwpwdugpwl bnuwiwl I ayply) hnihnpinieiniap,
hwdwpunpnh phunidh hwdwdayl wwywhnynipyul, uyn piynid” gpugh Juwd Epuojuun/npnippul wuydwbugph
hhdlnulml wuygdwhbbph hmpnpinipiniap, qpuidh Jwd Epuppnanpnipiul Junuwdwdibn wdpngowlwl Jund
vwulwlh wquunnidp b ugpi
uwmlughlp sh nwpudynid uylh wuydwinugpkph hnihnfunipyul Jpw, npnbg thnihnfunipiniip Jky wyy wuydwinugph




hmipnfunipyull hEnlwap F

Junpyh mpudwnpdwi npnydwi hwdwhinpnh Ynnuhg yuplhh yEpnisnipjut hwdwp wihpudtown pnjnp hwunwpnpbpp tbpjujugutinig 2-10
dwuht hwfwpuinpnhtt nknklugnid wpumnuwbpwjht opdu pupwugpnid, jujudws Juplh gniduphg b hwdwpunpph putynid vyuuwpldut
wuwnUnipniihg

Juplp thuunwugh npudwnplnt hwdwpinpnh Ynnuhg Jupyh dbwlibpydwt hwdwp wihpwdbon ponp  huunwpnptpp  tbpujugubing 3
dudljnp wjuwnwtpujht opdu phpugpnid

Zuunwnywd/ nhn snpudwunpus Uhtsl 50,000 npud
Jupih guydwiubph yEpubugnid
Qpuyh dbwyEpunud °« ununwpulub Jdup - vhwidug 13.000-25.000 22 npud’ wpwnd gniyph nhypnid, (gnipuninbuwljui
hzmhuﬂlan]ulh wiowpd gnuyplph phypnd dhisk 10,000 22 npud),
. wiowpd qnuyph gqpuyh ppwyniiph qpuigdwt Jdwup’ wpwlbjugnyiup 26.400 22 ppud
(gmuyuininbuwlub bywhwlmpjut wipwpd qnupkph qhupnid” thiish 4,000 22 npud),
o - Spwuynpuyghtt dhongh qpuyunpuub nhypnid Juwnwpynn Jdupubp (Uhwubwlwt nbnkiwbph b

owpdwljut gnyph gpujunpdut hwdwn) - Jhwitdug pughwingp 5.000 22 gpuad:

L Upunwhwnn pulbpnipnibibphtt npudwngpynid Gu hwdbjjuy qlinebp b wpunnimipniuibp
- Onihnjuwljwi gpnypwswthnyg nninuwgpnyp vwhdwikjhu futlp nupupwisnip ghypnid wuydwtwgpny vwhdwinid k thnthnjuwljuwt hhdbwlwb gniguithop
(28), nph tmhnunipyudp yupdwiudnpjws b (hiknt hknwqu gpnypwswithh thnthnjum peiniabtpp, hiswhu twb puthh dwpdwl hwunwnnb pugunphsp:
Onihnfuwlwb hhutwlwb gmguihyubph vwhdwidwi b wnlnuwnpnyph Yipubwgdwi juinbitpp hknljob b
Z81-u (Zhduwlwb gniguuhy 22 ppudny wpwdwnpynn Jupybph hwdwp) 22 yghonwhwit wpdbupnbuwght 6 wduww ywpuwnndubph dhish dwpoud
Ejudinwpbpnipjut Ynph winlnuwnpnypl b, npbt wpnwugnpynud E https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx konid: Gpt hhdtwlwt gniguuhop
nuntnid £ wthwuwibjh, b wihtwpht £ quetinid (nqugnn tinjnuwunpnyph vwhdwinidp hwenpn dwdwbwjuwhwngwsh hwdwp, wyw hhdp L pugniuynid
Lpypnprught gniguhop' 2821, npt hpkthg thpyuyughnd 22 YR-h Ynnuhg hpwwwpwlynn 22 welnpuyghtt putlkph Yonuhg tkpgpun]dus 181 ophg-1 wiwph
dudjtnuyinipjudp npudughtt wjwunubph dhohtt Yondws wnnlnuwnpniypp, nptt wpwgniynid Lk https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx -
Eonud:
Juwpyh jnnugnn wnynuwugpnypp 22 gpudh ghwypnud’ Jupnn b qidinfudl) (pupdpubug jud tduqb) hwunwngws nnnuwungpnyphg wowydbjugnyup 4%-ny
(wnwybjugnyyt b tJuqugnyu okd):
282-u (Zphdtwut gniguthy VUL gnjupny npudwgpynn Juplbph hudwp)
UUUL Quiduybnwlut nmnkthpughtt wupuwwnndutph 6 wdujuw dhish dwpnid  Bjudwnwpbkpnipjutt Ynph  winnuwnpnypp, nptt wpunwgnynud k
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield Lonuiu:
Gpt hhdtwut gniguthop npuntnid £ withwuwtljh, b wthtwpht E quptind jnqugnn minnuwnpnyph vwhdwinudp hwenpn dwdwbwjwhwngwsh hudwnp,
wuw hhdp t pugnilnud kphpnppughtt gniguthop 2821 np hpkthg tbphuyugimd 22 UR-h Ynquihg hpuwwpwlnn 22 wolnpuiht publtph Yngdhg
ubpgpuddus 181 ophg uUhtsh 1 wwph Jwdjbnugunipjudp pojupughtt wjwunbtph  dheohtt  Yondws  wnlynuwnpniypp, npt wpuwgnpnud  k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:



Juplh (nnugnn ninnuunpnypp WUL nnpunph ghypnud® jupnn L thnthnpodl) (pupdpubug jud tduqb) hwunwnyws tminjnuwunpnyphg wnwybjugnyip 3%-ny
(wnwykjugnyyt b tJuqugniyi obd):

283-u (Zhduwfwl gniguwihy GYpnyny nmpudwnpynn Jupltph hwdwp) Bypnyuluwt gpudwulut snijugh htunhwuniunh Yondhg (EMMI) 6 wduju hudwp 6400-
ny typwgnunt dhopwtijuyhtt mnwewnyynn npnypp npt wipunwgnjynud k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid jwud Updughupwily
OLC ntughtt Yuypbkenud: Bphk hhdtwlwb gnigwihop nununid b wihwuwbbh, b wuhbwphtt E guptinud (nqugnn wininuwnpnyph vwhdwinudp hwgnpy
dudwiwlwhwnduwsh hwdwp, wyu hhdp E pugnindmd kpypnpught gnigulthop 2831, npu hpkhg tbpiujugnd ' GYpndhmput Subdwybnwlul
ninkuthpuyht wupuwwnndubph 6 wudugu dhlsh dwpnid Ejudwnwpbpnipjut Ynnh wnnlnuwnpnipp, npl wpugn(ynid k
https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html toniu:

Juplh nnugnn unynuunpnypp Bdpnjh pypmd® Jupnn b dintnpdb (pupdputug jud tduql) hwunwndws mnnuungpnyphg wnwdbjugnyiup 2%-ny
(wnwybjugnyyt b tJuqugnyi obd):

Onihnfuwlub nnynuunpnypm] wpwdwnpynn Juplbph unynuunpmypibpp, wijwp wpudugpduwt wduwpdhg, ipulu kb JEpobwpduot ju nupht Uk
thtnpJup b hnyhu wdhutbph wpwghtt wphtwwnwtpwyhtt opp, dwdp 12.00 npnipjudp gnpénn npnypht hwdwwywwnwujuwi, pun npnid, thnthnpunipiniit nidh dke k
dnbnd wytt hpuwywpulbnig htnn 30 opwigniguyhtt op htwn: Npny phypbpnud, yuydwbwgpny Jupnn b vwhdwidb] ninnuugpnyph Jkpubudwt wy
dudjtnttbp:


https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

LUNUQOE P $huULUUdNNUTL vNuSuund SCUUU NN, JUrute

Nuydwlt

dwpy

Ljuqugniji/ Unwykjugnyt gnidwpp

20,000,000 - 3,000,000,000 2z npud jud hwdwpdbp wy] wpdnyp

LJwuqugny/ Unwybjugnyyu dudjn/nuph

1-12

Unwybjugnyt wpunniyuy dudbn/tnuph

2

UbJubwlwb wnnlnuwnpnip!

2Z npudny dhpuljws mnlnuwnpnyp
Onihnjuwljut inljnuwinpnyp?

12.50-14.50%
12.00- 14.00%

UUL gnjupny dhpujwé nnnljnuwnnpnijp
Onthnpuwljut mnljnuwnpnip?

9.50- 11.00%
9.00- 10.50%

Bypnny hpudws nnlnuwnpnyp
Onthnpuwljut mnljnuwnpnip?

8.00- 9.50%
7.75- 9.25%

Onthnuwjut nnynuwnpniypubph vwhdwidw
Yuipg

22 ypudny Jupbph ghypmd - Unweht 24 wdhutikph hwdwp 12.0-14.0%, 25-144 wdhutbph hwdwp 281*(hhdtwlwi
gniguithy), +(4.5-7.0)%, hhutwlwl gniguhoh wthwuwbbjhnipyub nhwypnud 2811(kpYpopguyhtt gniguithy)+(3.0-5.0%)
UUL qnupny yupljph nhypmud - Unwght 24 wdhutbph hwdwn 9,0-10.5%, 25-144 wdhutbph hwdwp 282" (hhduwlub
gniguithy) + (8.5-10.5%), hhdtwljw gniguhoh wthwuwubhnipjut nhypnid 2821 (kphpnpnuyght gniguihy) + (6.0-8.0%)
Bypnny Jupybph ghypmd - Unweht 24 wdhutbiph hwdwp 8.75- 10.25%, 25-144 wdhubph hwdwp 283 (hhduwlju
gniguithy) + (9.0-11.0%) hhduwlwu gnigwihoh withwuwibjhnipjub nphypnid 283 (kpYpnppuyht gniguihy) +(9.5-11.0%)

Q22 9EQU OrUQrh cruLUYLGLNRU

Updnyp

2Z npud, thghuquynpdus dhtgh 5 Udwn juywbubph hwdwp® 22 gpud, UUU gojup, Gdpn

Sunpkjwt witJuwiwlut nninuwnpniyp -
bhputus

zZypud - 8.5% - 9.5%,
UUU nnjup —5.0% - 5.5% /hghuquynpywé Juywbkph hwdwp/
Gynn - 5.0% - 5.5% /1hghuqunpyué juywuttiph hwdwp/

Vjuqugnyt/ Unwybkjugnyt dudljbn’ tmunph

1-10 rmunh, hghuquynpyws dhtgh 5 Udwn juywbttph hwdwp® 1-12 mmupp

Ljuqugnij/ Unwybjugnyh
dwdljn/nnwph’ mwph

Uhisl 1 tnwph

Juplh mpudwgpdw Theunpnuddwnp

0.5 mnljnu

YQEL-h GCF-GEFF ARMENIA EUEBQUUNMBNPLUYESNREBUL JUMTUdNMTUL OrUSCh CreULUULENRU

‘Luqugnyyt/ Unwuybjwugniju gnidwupp

30,000 - 3,000,000 UU'L nnjup




‘Ljuqugnit/ Unwykjugnyb dwdljkw/inwph

2-5

Unwybjugnyt wpunniyuy dudtn/nuph

1

UbJutwlwb nnlnuwnpnip

UUL pmpupny $hpudwd nuinjnuwngpnyp

8.0- 9.50%

e Opwgph ubkppn pnnp tkpppnudubpp whwp L nqpuwé (pukt Eubpquputwnpnipjut/nbunipup  ppbwynpnipjut

pupdpugdwip /wsluwuppnt quqh wpnwibindwh jpdunnid tduqugniyp 20 iinljnuh swithny jud wywhngbu gpwyhty
ntkunipuh 20% b wyk] puwynnnipmity/ b pujupupki Opwugpny vwhdwidws wwydwtbphl,

e FEubpquupymbuwdbnnipjut b JEkpuljutqynn tubpghugh npnpuubkpnud tkpgpnudubph ppujuntudw tyunwlng

npny twhiwgstph hwdwp (ny wpynitwpkpulut wphughtt 39 HEjunpujuuiutph, wpbwght opunnwpugnighsutinh,
Jtuuwquqh wpununpnipjut b Epjpuekpdughtt Eubpghuyh Yuywbubph dbnppipnud/junnignid)  Opwgph Ynnuhg

Zunantl wupfutibtp Jupnn £ npudwngpyl] gpudwpinph tkpgpnudwght Swpuubph wnwig UUZ wpdbph dhgh 20 winnuh swthny, npp
npnoynid £ Opwgph junphppunniubph Ynnidhg hpujwiwgynn ntuntdbwuhpnipniabph wpyniputph hhdwb gpue:

e Opwgpph ukppn skt Jupnn dhtwbuwynpyly 4QGEL-h pugupnipmnibubph guiyny vwhdwbidws gnpéniubnipnil
hpwjwbwguny Yuquulbpuynipmitubpp: Opwgph tbkppn htwbtuwynpdwt Gupwlub skt twl  hnnh qunudp,
jupfwdwdltin  ukpppoudubpp wbpowpd gonyph nppund (ophtwlt ptwllh junniguwuunnidp,
JEpuwbhtwbuwdnpnidubpp), husybu hwb 22 wupwsphg nnipu hpwljuwgynn skpgpoudubpp:

% hwpJupluwt Jupgp %-n hwpdunpyynid k Juplh gnidwph tugnn dbmgnpnh tfundwdp’ hhdp pugniubng vwuphit 365 on:
496 Opwgpbph hwdwp 360 op
Spudwnpdwt Enuwbwyp wjutjuhy
CULIZULNRC MUSUULLEL AOLAC JUMYUSEUUY LG ZUUUS
wduwlut winthnbnuyht/ hwjuwuwpwswith Jdwpubp, ubkqnuught gpudhly, htwpunp EJupyh gnidwnph dwpdwb
Uwpdwt jupgp wpuniyu) dudwbwjuopow Uhuish 24 wdhu: dwplh nunnuugnidwuputpp Jwpynid bu wduwfjut
wuppkpuwlwinipjudp
Uwwhnynipniup wlipwpd gnyp, hhdtwlw b oppwtunnt vhengubp, pudubdwubp/ pwdubwnndutp, tppnpy wtdwig

Epuwouwynpnipniitip

Junl/qpuy wnwykjugniyt vwhdwbwswth

70%

Guuhw]dwp/ Lwhiwgsht ubthulut
dwuljwbgnipjut suth

Lwuwgstph bhuttwutwynpdwi nhypnid ubkthulut tkpypnudubph dbdnipniup whwp L juqih punhwinip
ubipnpnudubiph wntdwqt 30 mnlnup

Spudwnpuwt vhpunppuydwn® Lywqugnyh
Ydwpp Jdwpynid £ Jupljught hwjnp
ubipjujugubint wwhht: Jupyp hwunwnydbne
ntypnid (pugynid £ yuljuu Jdupyus
gnudwipp, hul Ukpdybnt nhypnud®

* 0.5%, wjuqugnijup 100,000 npud




JEpunupdymd £ wnwig nplihgk wuhnidukph

Spuyh wywhnjugpnipjub ywuwhwy

Putijh wwhwyny, wnujuqt Juplh duwgnpnh suthny

Uwwhnyjugpnipjut dninwynp mupbjut
dwipuup / %

Ulpwpd qniph nnwupkljut wywhnjugpuydwupp juqunid k gniph wpdtph 0,15-0,3 winlnup

Uwppuwynpnidubph hwdwp nupkjut wywhnjugpuydwupp juqunid E gniyph wpdtph 0.2-0.5 winlnup,

Cpowtiunnt vhongubph hwdwp nmupklijuwb wywhnjugqpuydwpp juqunid E gnyph wpdtph 0.3-0.5 winlnunp,
Spwbuwynpuwghtt Uhongukiph hwdwp nupkjuwt wywhnugpuywpp ujuynid Enpubuynpuughtt Uhongh wpdtph
2,5 minljnuhg:

Qpuyh quwhwwnnid

Cun wuwhwbeh pwihh htwn hwdwgnpswlgnn wihuju qiwhwnng juqiulkpynipyui §nndhg

Qpuyh quwhwndwt dntnnwdnp swpuu
ipupwiisnip gnuypuwjhtt thwynph hwdwp

Puwltih hwndwsh qnuyph  quwhwwndwt hwdwp ujuws 15,000 22 npudhg
Ny phwlitih hwngwsh gnyph qguwhwndwi hwdwp ujuws 25,000 22 ppudhg
Spwiuwynpuughl thenghtiph ghwhundwi hwdwp uljuws 8,000 22 npuidhg
dwbpudwul nbnkjunynipmnit vnwbwnt hwdwp wku futlh hbn hadwgnpswlignn dwuttwghinwugus quuhwnnn

Juquuljipynipmiuttph guuyp

Junlh gnidwuph dupdwt jhnwbgh ghuypnid
opuwjwi ninyyd' % dwupdwb Eupwlju gnudwphg

0.1%

Snljnuwgnidwph dupdwi fEnwigh nhypnid
opuwjwi ninyyd' % dwupdwb Eupwlju gnidwphg

0.1%

dudljnutg Juplh gnidwph tjundudp
hwpJuplynn nnjnuwnpniyp

twpwwnbuquws k 22 Lwin. Opkiugpph 411 hnndwsh wuwhwbgtbpny

Junududltwn dupdwt niypnid ninyd

Uwpnn gnudwphg (Jupyuyht gsh nhypnud
wnntydp huyquplynid E uvwhdwbwswthh

gnidwiphg)

+ Uhtsh quplh wuydwtwgpuyht dudltunh 1/2 - 3% suthny, qupih gquydwbwugpuyht dudltunh 1/2 jputwnig hinn- 1%

surtny
+ Junududjin dwpdwl nnyd jupng b suwhdwygby, vwljuy ndju) ghypnid Jupluynpdwt innnuwngpnypnp

Jpwpdpugyh wntjuql wnnynuuwgh fEnnyg

Unuhpnphugh gnpénnnipjniuubpht
hunspunnunbint nypnid’ mniqup

100,000 zZ npud

Junyh gnidwpp jud npw dh dwup ny
tywwnwluwghl oguugnpstint nhypnid’ ninyd

Ns btywwnwlughtt oguuugnpsws gnidwph 10%-h suthny




Qnpdnn wwpdwbwgph (Jupljuyght, gpuah,
pwliljwiht ipwpuhph npudwnpdub, wy)
wuydwbibph thnthnunipemni/ JEpubugnid

Uhtish 50,000 22 npud
Qnpénn wuydwlmgph thnhnfunyent i £i hwdwpynid wnbywql hknlyuy nkuypkpp, Epl wy pbuypbph hudwp wrwbdhb
Hpﬂznll[éqw]wgl”l Pulh Juplhuyhll Yndpwnkh nndhg'
Yyuplhuyhll wuydwiwgpny vwhdwijwé dwpndbbph dudwbwlugnygh  JEpwbuynidp,
hwpnumnbuywé sE Junududbn dupduwl hudwp vwhdwbyws nngdh ydwpnid,
hwdwpinpnh phudmdp hudwdugl Jupluyhl wuydwhwgph wy wuydwbbbph (nngnuwnpnyp, quplhh  Gwunwl,
nuwpwdugpuul bnuwial I ayyly) thnihnpinieiniap,
hwdwpinpnh phumdp hudwduyl wwwhnynippul, wn piynid” qpuidh Jud Epuojuun/npnippul wuydwimgph
hpdiulwml wuydwbbbph hnhnfumpiniap, gqpudh Quwd Epuwopiun/npnippul Junuwdwdibn wdpngowlmlb jun/
dwulwlh wqunnidp b uyi:
Uwijughip shp nnwpwéynid uylh wuydwinugpkph thnhnfunipyul Jpw, npnbg hnmpnfunipiniip JBy wy wuaydwiugnph
thnihnfunipyul hknlwip E:

kplk boywsh hudup

Juplhh wnpudwunpdwi npnonudp juyugbine
dudljinnp

hwfwhinpyh  Ynnuhg wwhwieynn ponp  hwuwnwpypebipp pwilhtt mpudwunpbing 20
wphuwnwiipuhtt opdu pupugpnid

Junpyh mpudwnpdwi npnodwt dwuht
hwdwjunpnhtt nbnkjugnid

2 wpuwwnwipuht op

Juplp hwunwgh npudwnpbint dudljknp

hwdwpunpnh  Ynndhg Juplyp  dbwlbpydwt  hwdwp wihpwdbon  pnnp wunwpnpbipp ubpuwjugubnig 3
wphuwnwiipuhtt opdu pupugpnid

& k u &
Zuunnwunywd/ nhn sinpudwnpyu Uhtish 50,000 npuun
Junpyh yguydwuttph Jeipubwgnid
Qpuh A Epunud o inunuwpulwl Jdun - vhwigwg 13.000-25.000 22 gpud’ whpwnpd gniyph nhuypnid,

o wipywnd gnyph gpuyp ppwyniiiph gpuibgdw Jdwup' wnwytjugnyup 26.400 22
npuy

o Spwtuynpuiuhtt hongh qpujunpuut nhypnid junwpynn Jdup (lhuubwlub
unbntjwiph b oupdwljut gnyph gpujunpduwt hwdwn) - Jhwidug 5.000 22 npud

L Upunnwhwnn pupnipnibibphtt npudwngpynud b hwd bjjuy qlnebp b wpunniunipniatitp

- Onihnjuwljut ppoypwswhny ninlnuwnpnyp vwhdwibkihu futilp jpipupubynip ghypnid wuydwiwgpny vwhdwinwd E hnthnjowljut hhdbwlwb gnigwithop
(28), nph (hnpnjunpudp yuypdwbwdnpus ki hukm hbnwqu gpnypwswthh thnnjunipynibbbpp, huswbu twb publh dwupdwt hwunwnmb punwugphsp:
Onihnfuwlwh hhutwlub gmguihsibph uvwhdwidwi b winlnuwnpnyph Ykpubwydwh juinbitpp hknlyugb b

281-u (zpduwlwl gngwihy 22 gpudny wpwdwnpynn Juplbph bwdwp) 22 whnwwb wpdbjupniuht 6 wduduw wwpunwnndubph dhsh  dwpnod

Ejudnwpbpnipjutt Ynph wnynuwungpnypt k, nptt wpuwgnpynud E https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx

Eonid: Gphk hhduwlwut gnigwuhop

nuninid  wthwuwtbjh, b wbhtwphtt £ gunind jnqugnn wininuwunpnyph vwhdwinidp hwenpny dudwtwjwhwndwsh hwdwp, wuwyw hhdp b pugniagnid
tpypnppughtt gmgulthop' 2821, npt hpklihg tkpluyugimd b 22 YR-h Ynnuhg hpuyupulng 22 welnpught putlkph Ynnihg Gkpgpun]qus 181 ophg-1 wwph
dudljbnwjunipjudp ppuduyhtt wjwunttph dhohtt Yondws mnlnuwnpnypp, nptt wpnwgnynid k https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonu:

Juplh ppugnn wnlnuwugpnypp 22 gpudh ghypnid’ Jupng b diminjudl) (pupdpwbiug jud tdwqb) hwunwngws nnljnuwungpniphg wnwybjugnyup 4%-ng

(wnwytjugnyu b bJuqugny otd):

282-u (zphdtwmjut gniguthy UUL gnjupny wpwdwnpynn quplph hwdwp)



https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx

UUL Qubdwybnwlut nnkuhpught yuwpuwundubph 6 wduju  dhigh dwpnd  Bjudwnwpbpnipjut Ynph  winynuwnpnypp, npt wpunwugnymd k
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield tonul:

Gpt hhdtwlwt gnigwithop qpuntumd £ wthwuwbbh, b wthttwpht L quntnid jnnugnn tinnuungpnyph vwhdwinudp hwenpny dudwbwjuhwnwsh hwdwp, wmyw
hhup t plniifnid Epypnppugh gniguthop' 2521 npt hpklihg Ubpyuwyuginud b 22 YR-h Ynnuhg hpuywpwlynn 22 welinnpughtt puitytph Ynndhg tkpgpugyus 181
onhg dhtsl 1 wnwph dudjknwjunipjudp nnjupujhl wjunutnh Uhoht Yonywd wnnnuwnpnipp, npl wpunugn(ynid k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eoniu:

Junlh jnnugnn wnlnuwunpnypp GUL gonjuph gwypnid”® Jupng b thnthnpudl) (pupdpubiug jud tdwugl) hwmunwndws nnnuwunpnyphg wnwybjugnijup 3%-ny
(wnwybjugnyu b tJuqugny otd):

Z283-u (Zhduwlw gniguwthy Gypnnd mpudwngpynn Jupytph hwdwp) GYpnyuljut gpudwlut snijuyh htunpunninh jnndhg (EMMI) 6 wdudw hwdwp G9.0N-ng
Epugnunnt vhopwttljuyhtt wmnwewplynn npnypp nptt wpuwugn(ynud k£ https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid Jud Upduyghupwmly @LLC
wnbughtt Juypkenid: Gpepht hhdbwlwt gnigwthop punund E wthwuwibih, b wthtwpht E gwuninid |nnqugnn wnlnuwnpnyph uwhdwinidp hwenpn
dudwbwwhwinfwsh hwdwp, wyw hhdp £ pigmbdmd Ephpopughtt gniguwbhop' 283Y npu hpkuhg thpiuyugind b BYpndpmpjut Swiduygbnwlwi
ninkuthouyhtt wuwpunuwwnndutph 6 wduju Uhtsl dwpnud Ejudwnwpkpnipjut Ynph wnnlnuwnpnypp, npl wpunugn)ynid k
https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html kpniu:

Juwplh pnugnn wnnlnuunpnypp Gypnh pypmd’ Jupnn b tntnpdb) pupdpubu jud tduql) hwunwndws wninynuwnnpniyphg wnwdbjugnyup 2%-ng
(wnwybjugnyu b bJuqugnyi otd):

Onihnfuwlwlb wnynuwnpnypny npudwnpynn qupiph wnnuwgpnypltpp, wiuwj wpudugpiwi wduwplhg, ipuu b Jkpubuydut Yhu nwphte iy
thtnpqup b hniyhu wdhutbph wpwehtt wpjuwwmwupuyht opp, dudp 12.00 gpnipjudp qnpénn gpoyphtt hwdwwywwnwupiwb, puy nponud, hnthnjuntpemniit nidh dbe £
dninmd wyt hpumwwpwlknig htwnn 30 opwgniguyhtt op htwn: Npny phypbpnud, yuydwbwgpny Jupnn & vwhdwbdl] nininuunpnyph JEpwbuydwt wyp
dudjtwnubp:


https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

UNEYSCh ShuLULUUYNT UL LNUSUunNg SCUUU N1, Jurasr

Juplh tyyunuljp Zhdtwlub b opowiunnt Nuydwbwgpny/dpgnypny/ twjupwnbudus Upunwhwidwl wuydwbugph junwpdw hadwp wypubptbph
Uhgngubph hudwpdwi wwypwbplbkph b/Ywd swnwynipniuttph dknppipdw W/jwd yuunpuundwt ‘
bywwnwlubpny tkpunidnid dwnwlupupnid jud bywwnwlny, hul] hknwpunwhwidwt phttwtvwynpdw nhypnid
Swnwynipnibibph dwnnignid wpnwhwbilut yujdwbwgph junwpdub hudwp junwpdus
Swijuubph Jhpwdhttwuwynplut tywwnwlnyg
Spudwnpuub Enubwlp Uulwiuhly Guitijuhly Uuljwutthahly Guitijuhly Uuljutthahly Guitfuhly/ Uuljwifuhly
zwdwhnprh Ynnuhg wypuwpubph Nuydwbwugpuyhtt gnidwph
dwnwljupupdu/swunwnipniutitph 70%-h swthny, tJuqugniyup
dwwnnigdwl yuydwbwgpuyh 10,000,000 ZZ npud, Yuhujus 2UUS-h
qnutwph huplupdtph uhtsh 70%-h suthnd, wnunbjugnyip wuguhnugpuilu
10,000,000 - 700,000,000 22 | w]wqugnyjip 10,000,000 22 gpund, wrun]kjugnijip 300,000,000 22 npwdt Yuad uwhuwbwsuthh wuplwbikphg
Unwkjugniyh b npud jud hwdwpdtp 300,000,000 2z gpud jud hwdwpdtp wpunwpdnye hwdwpdtp wpunwpdnyp
juquigmyh gnidwpp wpunwpdnype
Updnypp AMD,USD, EUR AMD, USD, EUR AMD, USD, EUR AMD, USD, EUR




Unutjugnyy b Cpowlwnnid Uhonglitip 1-hg GupJwd wuydwhwgpny twpwnbujws nngudhn Gujws dwnwljupupdut Lwiwwpuwhwidwi
juqugnih dudluinp uhtish 12 wuhu (SYjuy dudltwnny, puyg ns wyk] pwh 12 wlhu wuydwbwgpny vwhdwijws $hiwbuwnpuiwt nhypmu’
wypulpunbuwlh welwnpuyh qunpnh Jdwnpdwt yuydwithg ) wypubipuinkuwlh
ghlyih wbnnnipyut swihny) huy wnlinpughlt ghljih nbinnniput
hhdtwwt dhgngukp Uhsh 24 suthny, puyg ny wylk) pwit 12
whu wdhu, hul hbnwpunwhwidw
$htwbuunjnpuiwi phypnid’
Juhdws dwnwljupupdu
wulwiwugpny vwhdwi]ws
qunpnh Jdwpdwb wuwydwhg.
Puyg ny wmyky, pw 24 wlhu
Unutjuqnyjh wpuniyuy Cpowtiwunnt Uhgngubp' Uhtgl 11 wdhu Guujus dwnwjupupdwi Guujus dwnwljupupdwi
dulwiuljuypewts dhtsl 11 wdhu. wulwiwgpny vwhdwi]us wutwiugpny vwhdwin]ws’
Zhuuwlul vhengubtp® qunpnh Yfwpdwt yuydwihg qunpnh Jdwnpdwt wuydwithg
dhiigl 23 wdhu
U‘huﬂnlmq‘ Llulp]_lul]hh Uhuﬂnlmq‘ dmmmllulpmpdulh ulul]dulhulqpnq Uhuthlmq L]ull[ huu[ulAul]h Uhuthlmq d ullﬂ,]hmll Lllil‘lgl‘lu[ 11111[[
Uupdwi wuylwiwgph dwdltnh Yipenud, twuuninbuws hwunyph gnudwphg, Uwnwupupiwb hunfwdwji dwnwupupdwh
duniubuugnygp wuydwbwgpny ‘ wuydwiwgpny
bwhwnbu]ws dudwimljugnygh twhwnbu]ws
dwnwuljupupdwh yuydwbwgpny dudwtuljugnygh*
twhwnbudws hwunyph dwnwljupupdut yuydwbwugpny
gnidunpg, bwhwnbu]ws hwunyph
gnilwphg,
Snlnuitkph dwpdwb Jwnyh mnlnuugnidwpubpp Jdupynud B wduwlwt wuppbpulwin pyudp Luwfiwwpnwhwidwt
dunfwbwlugnygp $htwtivwynplwt nypnud
wdnwlwt yuppbpulwinipudp,
hul htnwpunwhwindwh
dhtmuwynpuiwt nhypnid
dudltnnh Jpenid
UiJwbwljui 22 ypuad 12.5-13.00% 22 npud  13.00-14.00% 2z ypud 12.00- 13.00% 2z npud 10.5%- 12.5%
nnljhuwnpnipp UUL gnpup 7.50-8.50% UUL gnjup 9.00-11.00% UU'L nnjup 7.5- 8.5% UU'L nnjup 7%- 9%
Bynn 7.25-8.25% Bypn 8.75-9.75% Bypn 7.25- 8.25% Bypn 6.5%- 8. 5%
Y pniprh 11.5%-13.5%
Uwhdwbwswthh
hwunundwi Uwhuwbwswihh gnudwph 0.25%, min 25,000 22 gpud
Uhgtnprur]duin

Spuwdunpuiwi

0.5% dhwujwg, wjuqugnyup’

0.5% dhwuqug, wjuqugnyyup® 50,000 22 npud

0.25% dhwujug, wjuqugnyup’

Lwwwpunwhwbdw




dhgunprun]wp 50,000 zZ npud 50,000 zZ npud $hlwbuwnplwi nhypmd’
hwdwduwyu ZUUQ-h §nnuhg
hwuwnwwnjws
wwwhnjugpuljwi
nwhdwbwswihh wuydwutkph,
hulj htnwpwnwhwidwh
Phtwbuwnplwi phypnid’
uljuws 0.1%" hwyquplus h/wm
gnulwphg
Uyuihnynipjut Zhduwlw dhongubp (uyy Uwunwluwpupdwi yujdwiwgphg pluny Uwnwlwpupdwi Ubthwljuwwnbptph/
nkuwlbbpp pynud wuwhwlgutnh hpuniipibpp, wipknhnhdukp, wuyiwbiugphg phunn ntjujupubph widbwlui
wlpwpd jud pupdwljuit ulithwwiwnbpbph/ nEjudupbph whdtwljw wwhwbebkph hpwynitiptikpp,| Gpwouwynpnipinibtpp, quplh
qnip), ppowbiunn. Epwouwynpmipiniuikpp wlyntnhwinhyukp, Jtpunupddwi b qunpnh
dhongutip, pudubdwutp/ Zhduwljwt dhgngubp (uyn pynid sydwndwt nhuljh
pwdutnndukp, wtpwnd jud pupdwljut gniyp), wwwhnyuwgpnipinit 2ZUUS-h
ubthwljuwbwwnbpbph/ opowtwnnt thongubp, ynnuhg, guinpnh hwnky
nkjwdupubph whdbwlw pudubdwubkp/ pudubwnndubp, Jupdwinpni pjutt ywhwbgh
Epwphuwnpnipiniuubpp ubthwljwwwnbpbph/ hpwnitiph gpuy
nkjwdupubph whdbwlw
Epwpjuwynpnipniinbpp
Qpuih giwhurinnd Cuwn wwhwigh pwilijh htwn -
hwdwgnpduljgnn quwhwinnn - -
Yuquulpympyui Ynnuihg
Uuyuihnijwgpnipnii puitihh wwhubon, Junlh thulr}l}upt?dulh b qgunpnp
wntjuqu yuplyh dbwgnpnh ptinh  wwwhnjugpnipinil mthﬁ[uiin?mi&uggu ap
surthm]
Yynnupg
Uywhnjuqpnipjut o  Ulpwpd gnyph nupkljwub wywhnjugpuydwpp juqunid £ gniyph wpdtph Unun 0,15-0.3 tinlynup, ZEnwpunwhwidwb b
Unununnp swhaup e Uwppwynpnudibph mwupbjut wywhnjugpuydwpp Juqunid £ gniyph wpdtph Unwn 0.2-0.5 wainlynup, twpuupnuhwinwh
e Cpowtwnnt vhongutph nwpkljwt wywhnjuqpuydwupp juqunid £ gniyph wpdtph unwn 0.3-0.5 $huwbivunpuwl nypnid

wnnlnup,

e Spwbuwynpuuwght dhongubph nmupkjwut wywhnjwugqpuydwnpnp ujuynid £ gnyph wpdtph udnwn 2,5

wnnlnuhg,

e JSwbwwwphht qniynn wypwupubph wywhnjugpnipjut ydwupp ujuynid k gnyph wpdtph dnwn 0.13
unlnupg Jwh]wsd wywhnjwugpdnn wypwiph nkuwljhg:

hwdwduwy ZUUS-h vuluqubph
(nku www.eia.am)



http://www.eia.am/

- e Spuwdwnpymd E pwtfh hwdwp punnibbh qunpnubnh htn Jupyws gquydwiwgptph, wyptnhnphdutph,

Shttwbuwynplwi Epwpjuhputinh wnjuwynipjut yupwquynod
npudwnpdwi e Uwunwlwpupp syhwnp Enitkiu dudijinwig qupuwynpnipmnibbp, wyn pynd”’ dudjiunwibg huplugh
wuydwbbpp wupuuluinipnibubp
e  Uwunwlwpupp $httwbvwdnpdus gnidwpp yupunwynp k ougnl) dhuwya @unpnh Yandhg wundhpqus

wuypwlptbph/Swpuympnibutph ghiwg Jwupnud junwpbne hwdwp, pugunnipjudp 2ZUUS-h

wywhnjugpnipjudp hbnwpnwhwidwi $httwtuwynpdwui, nph nhypnid phtwuwynpyus gnidwph

bywinwljuyhtt oginugnpénid sh twhiwnbuynid:

- 2U0UGS-h wyywhnjugnmpjudp twjpwwpunwhwidwb $htwbuwdnpdut nhypnid dwnwljwpupp $htwbuwynpjus gnidwpp
wupununp koot
wpunuwhwidwt yuydwiwugph junwupdwt tyunwlnyg sppwtuunnt vhengutph dknpplpdwip b npnpwlh wy) swpaukph
(hwpbpwynpnud, mputuynpuughtt b wy) Swhukp) junwpduwin:
Puiljp upnn Euwhdwib] wy) mpudwnpdub wuydwutbp® Guknyg Ynuptn gnpswpph wnwdiwhwinlinipinithg

Juwnyh gnudwph dupdwl 0.1%
yEwnwtgh nhupnid
opwljui mnyyd* %
dwnpdwl Eupulju
gnuiwiphg
Snljnuwgnidwph dupdwi 0.1%
YLinwugh nhuypnid
opwljwl nyd* %
dwnpdwl Eupulju
gnudwphg
dudtinwtg Juplh twpiwwnbudus £ 22 Lun. Opkuugpph 411 hnnpwsh wywhwbgbbpny
gnidwph tjundwdp
hwpuplydny
nnljnuwnpnip
Junudwdltn dupdub 1% 2h twpwwnbudnud
nhwpnid ninyd dwpyng
gnulwphg (upljwiht gsh
nhuypnid ninydnp
hwoqupyynud k
uwhudwbwswthh gnidwphg)
Jwnlh gnidwpp fud Ny btyyuwinwlwghtt ogqunugnpéws Zudwdwyt ZUUS-h wywhnjugpulul
nnu Uh dwup ny byunwljuyght gnidwph 10%-h swthny uwhdwtwswihh yuwydwuubph
oquiuugnpsdtint nhypmd’ wnnyd




Qnpédnn wuydwwgph 50,000 npud

(JQuplyuyht, gpuygh, pubught Gpuojuhph Qnpény wuydwinugph hnhnfunyenil £o hwdwminid weinjuqh hknlyuy pkuypbpp, el wy phypkph hudlup wnwbdplh npnonid
wnpuiunpiwt, wy) wyuydwbbkph lzwfwgllﬁ Pl Jupluyhl Yndfunkh §ngipg
hnthnfuntpeyntl/ dEpuuynid Juplughlti  wuydwinugpny  vwhdwbyws  dwupndbkph  Jwdwbwlugnygh  JEkpwbugnidp,  Epk bpjwsh  hwidwp
hwprunnkuywé sEjunudwdjbn dupdul hudup aqwhdwigués nnydh Jdupnid,
hwdwpunpgh phunidp hwdwduylh Jupfughl wuypdwlhwgph wy  wuydwbbbph (nngnuwgpnyp, Juplhh  Ggunawl,
nuwpudupplwl Epuinal b wypl) thnihnfunijeiniip,
hwdwpnpgh phunidh hwdwdugl wwwhnynippul, uwyn pynid’ gpudh Juwd Epuppiun/npnippul wuydwiugph
hpdtuul wugwbbkph hmhnpuinipiniip, gpuh jud Epuphuaynpnippud Junudwudjlun wdpnpowjul ud dwulnulh
wquunidp b wyjbuw§ughip sh nwpuéynid uwylh wuydwinugpkph hnvhnjuniepul Ypw, npnig inhnfunipmniap JEy wyy
wuywinugph hnhnfunipyui hknlhwiap E

Jwnlh npudwunpuwt npnonudp hwwhinpnh Ynniuhg ywhweynn poinp hwunwpnpebpp puttlhhtt mpudwnplinig 3-10 wohiwwbpuyhtt opduw ppwgpnid, jupgws
Juyugubint dudljkwnp gnpéwnph jnipuhwwnnipniiibphg, gnidwphg, puth hin hwdwgnpswlignipjui yuwwndnipniithg b wyu

Junlh npudwunpdwi npnydwt dwuh Uhigh 2 wpluwnwipwht op

hwdwhnpnhtt mbnkljugnid

Jwplh dbwlEpyuwt dudltnp b Jupp hw&whinpnh Ynnuhg yuplh dhwltpydwt hwdwp wihpwdbown ponp hwuwnwpenpbpp tipuyugitinig 3 wypwwnwtpwiht opyu

pupwgpnid, Putlhh mwpwdpnid

Zuunwingwd/ nhn snpudwunpdus Juplh 50,000 npud, uwljuryts ny wyk) put btwpafht npnpdwt hwdwp qudgws/quiuddbihp vhoinpnudwph gnidwipp
wuydwbbph Yepubwgnid

Gpuyh quwhwndwt dninunp swpau Puwltih huwndush gniyph quwhwindwb hudwp uuws 15,000 22 npudhg
mipupwiisinip gnipuyht Uhwynph Ny pwltyh hwnjwsh gnyph qhwhwndwl hudwp ufuws 25,000 22 npudhg,
hunlwp Spwbuwnpuughtt Uhongubph ghwhwndwt hwdwp ujuws 8,000 22 npudhg

Uwbpudwut ninkjunygnipnit vinwbwjne hudwp wku fwiljh hbn hwdwgnpswlgnn dwuiiuwghwnugyus guuhwnng
Yuquuhbpympmmubtph guulp

o ununwpuwlub y&wp - dhwijugq 13.000-25.000 22 npud’ wbpwnd qniyph gpujunpdut nhypnud,
e wlhowpd gnip w wyntl wigdw ydwup® wowybjugnyp 26.000 22 npud

2WNd gnijpp qn it pp qpultig n Lugnijup n
Qpuyh dbwlEpund
Sputtuwynpuhtt then wjunpdwi phypnid juunwpynn Jwputp (lhwubwlwb nbnkjutph b owupdulub gnuy
I wnpuj ongp qp n ntup pynn putp ! P 2up qnip
gpujunpduit hwdwp) - dhwijugq 5.000 22 npud

- Uptnwhwinnubkpht mpudwnpynud Bt hwybju qinetp b wpnnimpiniutp:




8NP USLSEUUYUL U QELUNMTUSPMUYUL LTUSUUNd, SCUTUCI N, b UNRAURMUY NI NN, JUCYE/LPRPLSELED

NpngUul wpnhwlub | 22 gninunbinbunipejuil 2Z-nud juwnnnh, Gniquunbnbuwlju 2z-nud mgpnuyupbkiughy
Nuyguwh hwdwljupgbtph njnpunnid dudwbwlulhg hnudph dptpnudutph nnpunh vwppuynpnidubph
ukpppuui Jupjunuyurnyuh nbkutininghwutpny tywwnwlny $htmtuwljula
hwdwdhttwbuwynpdw | gwgkph tkpppdwt Upwljynn hunkuuhy npwdwnpynn qupltph | qupdwluwnipjui’ thqhtgh
u dpwghp hwdwp wpuwdwnpynn | wunuunt wyghubph by wnnlnuwnpnypukphp yhnwljubt wowlgnipjui
Jupytph hwunwuynnungutph unipuhnuynpdui dpwighp
wnnlnuwnpnypubkph hhdtdwt hudwp dpwghp
unipuhnuynpdut whunwlwubh wewlgnipjuu
Spwighp Spwighp
NongUwt wpphwljwb Zuljujuplunuyght Puwnkuuhy uyunnuwnny Gniquntnbuwljui Ugnpnuupktwjhtt njnpunh
Lugunulyp hwdwlwpgbkph gutgkph tkpnpnud wjghutph b hnidph dpbpnidubkph uwppuynpnidubph
ubpnpnid hwwnwuywnnutngutph hpuwlwtwgnid Adtnpplipnid
hhdtnud
Unwykjugnyt 150,000,000 zZ npud 85,000,000 2z npud 2,480,000,000 ZZ npw, 3,000,000,000 zZ npud 800,000,000 zZ npunit
qnudwp/zZ npud
Unwytjugny 3 7 8 1 8
dudljin/nnwuph
Utdutwuljut nupkljut Uhisl 13.00 %, npp wdpnnentpjudp untpuhnuynpynud k dpugph Ynnuhg /Mwpljunnih §nnuhg thwunwgh Jdwnpynn iinljnuwunpnyp*

wnnljnuwnpnip

0.0%/

%-h hupqupluwt

Snijnuwgnidwpp hwpduplynud £ Juplh gnidwph tjwgqnn dbwgnpnph tjundwdp’ hhdp pugniubing vmwupht 365 op

jupgp

Spudwnplut tnwbwlp wulwhuhly/ Yuuhihy wtwijuhy
Qwpyh dwyp gnudwph| <wpyh duyp gnudwph | Cwphh dwyp gnudwph Upuintyw] dwdywnp® | Lhqhtgh gnidwph dwpnudp
huwdwp  Yupny b dwuny npwdwungpynud | dwund mpudugpynud £ 5 | bJuqugnyup 2 wdhu, | hpuwjubwgynud E dwgp
uwhdwbgl] wpunntyu) | £ 1 wwph wpuntyug | muph wpuniyug wnwkpugniyip’ 3 wdhu | gnudwph hu]uwuwpuswth
dudljtiwn, dudwttwjuwhundws: | dudwbwjuhwunyws: Jwplh J&updut tnutwlny:
wnwykjugnijup duplh duplh unnlnuwgnudwuputpp Zuwpwynp E wpunniyuyg

Uwpdwib Jupgp nwpbkijut 6 wdhu:| mnnuwgnidwptbtpp | mnnuwgnidwpubpp Jdwpynid Et mduwluwt | dudwbwluopowtih
Juwplh J&upynid k| Jwpynid Eu wduwlu wuppbpuuwinipudp | npudwunpnid nupkljut
unlnuugnudwupttpp | wduwjut wuppkpulwinipyudp Uhtslh 6 wlhu dwdljEwnny™
J&wpynid | wquppbpulwunipjudp Juplh nnnuugnidwupubpp
wduwlu J&upynid Bt wduwlut
wupphpwlwunipjudp wuppbpuwlwunipjudp




Spunh
wywhnyugpnipjut
wwhwle

Puiih wuwhwteny' wnujuqb Juplhh dbwgnpnh swthny

Nwpununhp' hpujuwbwgynid
E Puibijh Ynmuihg

Uwwhnynipniup

wlipwpd qnyp, hhdttwljwt vhongutp, kppnpn wtdwtg Epuwohuwynpnipiniuttp, wypupuiynipuljut

wuowpubp:
Juply/Spun] hwpwpbpulgnipub wpwn]bjugnji gniguithop 70%:

YQuipny E wwhwheyby
[nwgnighy
Epwohiwynpnipnitutn:
Junly/Spuy
hwpwpbkpuljgnipjut
wnukpugniyn gniguithop
80%:

Spudwnpdut
Uhounpuydwn

Oh vwhdwbynid

Lwplh
dwpdwi

nhwpnid
wnny)d’

gnidwph
Ewnwugh

opwlwt
%  dwpdwb
Eupwlju gnidwphg

0.1%

Snnuwgnidwph
dupdwt jEwnwugh
nhupnid opuwljutt
wnnyyd’ %  dwpdub
Eupwlju gnidwiphg

0.1%

dudljtunnutg Jupyh
gnidwnh ujuundwdp

hwpyuplynn

wnnljnuwnpnip

Zudwdwyu 22 Lwr. Opkiugpph 411 hnnpwsh wuwhwbgubph

Qpuyh quwhwwnnid

Cun ywhwieh pwilh htin hwlwgnpsuljgnn wbljwju qhiwhunnnn pulkpnipyub Ynquihg

Gnuyh quwhwwndw
Ununwynp swhiu
Jnipupwiisjnip gnijpujhly
dvhwynph hudwp

Puwljtith hwndwsh gnuyph  quwhwndwi hwdwp ujuws 15,000 22 npuidhg
N phwljbih hun]ush gnyph ghuhwintwi hwdwp wuws 25,000 22 npuithg
Spubiuynpuught Uhongukph qiwhwindwb hwdwp uljuws 8,000 22 npudhg

duipudwul nbnEjuwnynipnit uvnwbwnt hwdwp mbku Fwtlfh hbn hwdwgnpswlignn dwutwghmnwgué qguuhwinng

Juquulpynipiniuutph gutlyp

Junudwdlbn dupdwb

2h vwhdwbynud




ntypnid wnnyd dwpyng
gnidwnhg

Unuppnphugh
gnpénnnipniiubph 100,000 22 ypud
hunspunnuntnt nhupnid”
wnniquiip
Spudwunpdus Juipyh = Lpt sh wwhwywiynid Opwugpny vwhdwidws wwhwbetbpp, jud sh wwhwwudt] Juplh mpudugpdut gquydwbtbpp, jud twhwpupnipmiap
nnlnuwnpnijph Unthpnphigh wpnyniupnid hwynbwpbpnid £ uny Opwgnph wuydwutbph pwpunnd,
untpuhnuynpdui = bphk wnluw Eu nfjuw) Jupyh dwuny dkf mupdu juipduwsny hwipugnidwpught upuntt opduithg wyt) dwdjbnwig wuwpnwynpnipmniutbp,
qunupbguwh qhupkpp Jud opjjnhy swthwtihputinny Juplp wvnwinupn guuny puuwljugqus sk,
b Unugluwd * Juplunnth Ynndhg Juphh ns tyuwnwlughtt ogunugnpsdwi b Yins nknkjunynipmnit mpudwunpbint nhyptpnid,
unipuhnuynpyud = Npubtu Jupyuyht dheongutph unnwugdw hhdp k ubplujugdt] qupyueniht ubthwjuwiniput jud oqgnugnpédwt hpuniupny yuwnljubng
nudwplbph b jud Jupiuenih hhdtwunhp jud puwdubnbp hwinhuwgnn wbdwbg b bputg ptnwihph winudubph (Sunn, wdniuht, quuy) Ynnuhg
ﬁhpmr}liupg]} Upwljynn hnnuuwpwsputph ptpph jud npu vh dwuh gény yuplunnih htwn fupyws ptpph qudwt wuwydwwghp,
* Opwgpny uwhdwitws mbnkjuunynipmiup vwhdwitdws dudwljbnibpnid futly sukpuyugubyp,
dwnyh (thqhtigh) ny tyuwnwlujhtt ogunugnpsdwt W/jud Jupyh/ihqhtugh unipuhnuynpldut wwydwbikpht ny hwdwywinwupwt oqunugnpsdw
Whwd Ytns wbpbjundmpmoit wpwdwnpbnt  ghyppnd Jptgh wyn wwhp @3Y-h Ynndhg unipupnuynpus  wnnlnuwgnidwpubpn
Jwplwpnmh/jhghiquenth §nquhg ipwlu ki Jkpugupddwt’ pujunndp hwpnbwptplint qwhhg 10 woiunwipughtt opgw phpugpnid:
Qnpoénn wuydwbwgnph
(upluyht, gpuah, wyy)
wuwbibph 50.000 zZ npud
thnthnhunipnil
dupyh — wpudwunpdwuly

npnonudp  Juyugubnt
dudlwnp

hwdwhinpph Ynnuhg wuwhwbeynn pninp thwunwpnpipp pwtyhtt npudwnpbinig 20 woluwwnwpuyhtt opdu pupwugpnid

Juplh npudwunpdut
npnodwt dwuht
hwgwhinpnh
wnbnbkljugnid

2 wpjuwnwipuyh op

Qwplp huunwgh
npuwdungpbjnt dudjnp

hwdwhinpnh Ynnuhg Juplh dbwjEpydwt hwdwp withpwdbown pnjnp hwunwpnebpp thpluyugttinig 3 wplpwnwtpught opgu
nupwugpnid

Zuunwunjud/nhn
sipuunnjud Juplh

50,000 npud, uwjuyyt ns wyky, put twpujhtt npnodwts hwdwp quddus/qudydtihp dhouinppuy&wph gnidwupp




wuydwiubph
JEpwtwynid

U1 wuydwttbp

Nenguwt wpnhuljub hwdwlwpqtph tkpppdut hudwdhtiwbuwyynpdwb spughp

* Quphjuyhtt npnquwt hwdwljupgh 1 hw-h hwdwp juwnwpynn quplughtt tkppponudp wijwhe dowljwpniyuhg sybwnp b ghipuquugh
2.2 Ul 22 npundp, huly wbdplwgdul hwdwlupghph hwdwp' 2.7d)l 22 npudp,

- Opughpp wpwig juwwjuenih hpuubugibine ghypnid’ Yuphjught nongdub hudwlupgh 1 hw-h hwdwp Junwpdnn quplughb
Ubkpypnudp whjuhe dywlwpnijuhg sybnp b ghpuquiigh 1.6 djt. 22 gpudp, hul widpltugdwl hwdwlupgbph hwdwp 1. 9dja 22
npuudn:

ZZ gmuunbnbtun pjut nnpumy jupjunuwwuonuut gmighph thpypldwi hwdwp npudwnpynn Junpltph ninlnuwungpnypitph
unipuhnuynpdwt dpwghp’
» Unyt spugph opowtiwlnid upltpp junpudwnpyti 0.5-10 hw jpwnnnh b htwnkiuhy wunnuunnt wyghubpnud jupunuyuonuut
guigh ubpppdw btyyuwwnwlyny,

» Snipwpwisjnip Cwhwnpnih hwdwp vwhdwbdws 1 hkjnwp wignt hwdwp jupjunuyuwonyui guugh hhdtdwt swpaubpp sybwnp E

qipuquigti.
» Guyuunn juquulkpuyympyjut Uhgngny tkpnukinm wuwpugquynud®
- Tvunnnh uygh' 3.6 Uju 22 ngpud, Jupyh wewdbjugny gnidwp® 36 Uy 22 npud,
- bunbkuuhy yunuunt wygh* 8.5 Uit 22 npud, Juplhh wnwybkjugnyu gnidwp® 85 Uil 22 npud:
» Unwig Ywyuwjunm juquwltpuynipjut dhengny ukppubin wwpuquynud®
- Tvunnnh wygh' 2.88 Uju 22 npud, Juplh wowykjugnyyt gnidwp’ 28.8 Uju 22 npud,
- buwnbkuuhy yunuunt wygh" 6.8 Uit 22 npud, yuplh wowybkjugnyh gnidwp’ 68 Uit 22 npud:
Z2Z-n ppunnnh, dudwbwljulhg mhluhn]_nqhmilhpnq Uouiljynn htnktuhy ypuninuinnt uyghikph B hunuuyunnuiingutph hhdndwi hudwp
whnwlwi wowlgm pyut Spughp
» Opwugph opowbwljubipnid mbunmbujupnnubpht Jupnn Gt wpudwnpgt) Jqupltp 0.5-100 hw hunbktuhy wunuunnt /uyn pydnud
huwunnnh wygh/ b wyghubph b hwwnwwywnnungutph hhdwt tyuwwnwlny:

* Snipwpwsynmip owhwnpnith hwdwp vwhdwtwé 1 hEjunwup wygbhhdtdwt wopwwnwbtpttph b 1 mwpdu utwdph dwhiubkph
wnwybjugnytt vwhdwbwswhbpp b Juplh wrwybjugnyu gnidwpp jupunuwyuwonywit guugny (pwhwnnih hwjkgnnnipjudp) b
wnwlg npu swybwp k ghipuquiigk.

* hpkuy qhhhﬂ.hml[h hpujuiugimy E juujujuent juquuljpunieniip.
+ Tvunnh uygh’ 10.8 Ujt npud, Juplh wowbpugnyh gnudwp® 1.08 djpy 22 gpud, Jupljunwguonuwi gubgny 14.4 djh npud,
Junpyh wowbjugny gnidwp® 1.44 djpy 22 npud,
- Punbkuh] wunnunm wgh 18.7 Ujh npud, Jupljh wowbjugny gnidwp® 1.87 djpy 22 npud, Jupunwuwonyub gubgny
24.8 Uit npud, Jupyh wnwybjwgnyt gnidwp® 2.48 djpn 22 gpud,
+ Zunuupnnuiing 23.2 Ui gpud, Juplh wewykjugnyh gnudwp’ 2.32 djpn 22 npud, jupuuguongub guig tupunbudws
sk,
* bLpk wygkbhuunmut hpuljuwiwuginJ £ ntnbujupnnp /mnwbg juwywjuem juqiuljkpynipjub btbpgpuyyduty.
- Tuunnnh wygh’ 8.6 Uit npwd, Jupyh wou]bjugniji gnidwp® 86 Ui 22 npwid, jupjunuywonywi guigny 11.5 b gpud,




Junpyh wowdbjugnyt gnidwp® 115.2 i 22 gpud,

- Punkbuhy yunuunnt wygh' 14.9 Ui gpud, Juplh wowdbjugmyh gnudwp® 149 0y 22 nppud, Juplpunugupnygub guign] 19.8
Uit gpud, Juiph weun]bpugnyt gmudwp® 198 Uit 22 npud

- Zuwnuyunnuing 18.6 Ut npud, Juplhh wnwybjugnyt gnidwp® 55.8 Uju 22 npud, jupjunuyurwnyui gutg twpwnbugus
sk:

-l wgnnuunkuwght npnpnh vwppuynpmuutph bhttwtuvwljut Jupdwljuynipyut’ hghtigh ywhnwlwh wewlgm pjul dpughp’

» Lhqhtuqunnit ydwupnid £ 1hqhtigh wnwpluygh wipdtph 20%-h swthny jutjpwd wp,

* Lhqhigh wuwydwbwqgph opowbwlubpmid 1hqghigh wrwplugh dtnp phipdwb hwdwp FPwblh Ynndhg Jdupjws gnudwpubph
(wpunupdnyph ghypnd hudwpdbp 22 gpudh) b (hghiiquenth Ynnuhg npybu jubwydup Jdwupduws gnudwpibph gpuljwi
nwpphpmpjui Jpu’ uuwd Jhpnbopuy gmudwpbbph Jdwplui opjwithg dhtisl 1hghtigh wpwpluyh hwddwb-pugnitdw wljnkph
unnpuqpiutt opp Jupnn £ hwydupldt] £ vinnu, npp sh Jupnn ghpuquigt] thqghtigh yuydwtwgpny vwhdwtijué nmwupkljut
wnnlnuwnpnypn:

Qpuyh dbwlEpuynid

e  Ununwpwlwl Yyéwp — Jhwlygwa 13.000-25.000 33 npwd” wlpwnd gnueh
nbwenud, (gynunwnbnbuwwl Lywlwynieywl wbownd gnyebph nbwenod”
Uhlugle 10,000 33 npud),

e wlpwnd gnyeh gpwyh hpwynituph gpwugdwl Jéwp™ wnwybjwagnyup 26.400 33
npwd (ynLnwinbnbuwywl Lywlwynpjwl wownd gnypbph nbwencd” Jhusl
4,000 33 npwd),

e  SpwluwnpwjhUu vhongh gphwywnpuwl nbwencd juwnwnynn déwnlubn
(Uhwubwywl nbnEhywleh W owpdwywl gnyeh gpwdwnpdwl hwdwn) —
Jhwldwa punhwuntp 5.000 33 npwd:

L hqhlgp npudwnpynd £ hknbju npnpuoitpmd oguugnpéynn wgpnuyupbiugh vwppunfnpnidubph dknp phpuiwi byuinwlng whwubwpnidnipnil, pniuwpmsnipintl,
wyy pUnud’ obpungujhtt nnbunt pyni b, vwniwpwiwght winbunipni, wyy pynd’ juph Uphplwl juyubbtp, pupd ynngpuiswptntih b hwinhupigbnbih
nbuwljuwynpdub, hwpkpwynpdw nt hwnhjupunbntuh quudwb gnpéniubnipnil, nyuinuiunguyhtt mbnbunipnil, wgpnybpwdrwlnn wpnynitwpbpnipnd,
wgpnyupkuwghtt npnpunh wy] gnpéniubinipmni:

iiUpnwnwtpubipp wnwig juywjwent juqluljipynipjut hpujubwbgubnt yupuqunud qupljh wewdbjugnyi gnudwpp jugdnwd * 110,000,000 22 npuad:

iii sSpugph opowtwljubipnid jnipuwpwiginip {hqhiquenth Ynnuhg dknp phpynn vwppuwynponidubph wpdbputnh hwipugnidwpp sybwnp k ghpuquigh 1 djpg 22 gpudp
Mpupnny k vwhdwidt) 1hqhgh duyp gnidwph hwdwp wpuniyuy dudltn® (hghigp mpudwnpbint ywhhg wowdbjwgnyup 3 wlhu dudljtnny: Pugh wyy, Jupnny k
uwhdwin]t] Thqhtigh hhuwywi gnidwph Ywpdwh hudwp qunwph opowilitp’ nupklwb dhish 6 wihu dwdltnny:
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