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LUNUQOEP ShuUuLUudNruuts vnusuund Scouurdni, 4uryer

Nuyydw Juply
Ljuqugniyt/ Unwybjugnyt gnidwpp 20,000,000 - 3,000,000,000 2z npud Jud hwdwpdbp wy] wpdnyp
Ljuqugnyl/ Ununjbjugnyl dudln/nwph 1-12
Unwybjugnyt wpinniyu) dudljtwn/nwph 2

Utduwiwlwt mnlnuwungpnip!

22 ypudny $hpudws ninnuwnnpnyp 12.50-14.50%

Onihnjuwljul nnynuwngpnyp? 12.00- 14.00%

UUL nnjupny dhpujué ninnuwnpnyp 9.50- 11.00%

Onthnpjumjut mnljnuwnpniyp? 9.00- 10.50%

Binnyny $hpujws nnljnuwnpnyp 9.25-10.75%

Onthnjuwljut nynuwnpnyp? 8.75- 10.25%

Onhnjuwljuwi nnynuwunpnypubph vwhdwidwi | 22 gpudng Juplph ghwypmd - Unwehtt 24 wlhuttkpp hwdwp 12.0-14.0%, 25-144 wlhubkph hwdwp 281*hhubwljui
Jung gnigutthy), +(4.5-7.0)%, hhutwlw gniguthoh wthwuwtbjhnipyut nhwypnud 2811(kpYpnppuyght gniguthy)+(3.0-5.0%)

UUL gnjupny Jupljkphp gphypnid - Unweht 24 wdhubph hwdwp 9,0-10.5%, 25-144 wdhubtiph hwdwp 282* (hhdbwluwi
gniguthy) + (8.5-10.5%), hhutwlwi gniguthoh wthwuwbhnipjut phypnid 2821 (EpYpnpnuyht gniguithy) + (6.0-8.0%)
Bynnny Jupybph nhuypmd - Unweht 24 wdhutkiph hwdwp 8.75- 10.25%, 25-144 wdhuutph hwdwp 283 (hhdbwlwl
gniguith?) + (9.0-11.0%) hhduwlut gniguihoh wthwuwibjhmpjut nhwpnd 283 (kpypnpnuyhtt gniguthy) +(9.5-11.0%)

Q22 9EQ0 OrUalh crRULUULE NRYU

Updnyp 22 npuad, 1hghuqudnpdud dhsh 5 Udwn juyutbph hwdwp' 22 npud, GUU gnjup, Gpn

zZypud - 8.5% - 9.5%,

Sunptjwt wiuwbwlwl nnlnuwnpnyp - UUL qapup - 5.0% - 5.5%

5
$hputw Bpn - 5.0% - 5.5%
Ljuqugnijt/ Unwybkjugny dwdljtn’ mwuph 1-10 mmwuph, thgkuquynpyws dhtgh 5 Udwn juywbtbph hwdwp® 1-12 mwupp
Ljuqugnyt/ Unwykjugniyt

1
dudjbwn/nwph’ nupp Uhteh Tawph

Juplh mpudwunpdut vhounpnuddwn 0.5 nnnljnu

9QERL-h GCF-GEFF ARMENIA ELEGUUMBNRLUYESNRESUL JUMYUINUTUL OrUark crauuuuue Nhu

Ljuqugny/ Unwykjugnyu gnidwpp 30,000 - 3,000,000 UU'L nnjupn

Ljuqugniyt/ Unudkjugny dudljkwn/inmunph 2-5




Unwytjwugnyt wpunniyu) dudjiwn/nwph

1

UbnJutwuljut nnlnuwnpnyp

UUU mupny $hpugdwd tnnjnuwnpnp

7.5-9.50%

e Opwgph ukppn pnnp ubppponudubpp wbwp b npdws (hukt Eubpqupubtunnnipjuiy/nbunipuh pbuwgnnnipjut

pupdpugduip /wswppent qugh wpwitbndwb jpdwnnid tjuqugniyup 20 tinlnuh suthnyg jud wwyyuhnygbt opuyghte
nhunipuh 20% b wyk] puwynnnipnit/ b pudupupki Opwugpny nwhdwidws wuydwitbphl,

¢ Eukpquupnnitwdbnnipjut b Jepuljubquynn Eukpghuyh ninpunttpoud tkpppnudubph pwpuntudwt tyyunwuyng

nnng bwjpuwgstph hwdwn (ny wpynibwpbpuluwt wpbwghtt 9 Ejunpuluwyubtbph, mpbught 9opunwpugnighsubinh,
JEuuwquqh wpununpmpjut b Gphpuekpduwghtt tukpghuyh Juyutubph dbknpphpnid/junnignid) Opwgph Ynnuhg

Zunantl wupdulithp Jupnn b wpwdwnpdt) gpudwstnph tkpgpniduyghtt swipuubph wowg UUZ wipdtph dhtiskh 20 winlnup swthny, npp
npnoynid £ Opwgph junphppuwnniubph Ynnuihg hpwjubwgynn niunidtwuppnipiniiitiph wpynipubinh hhdwb 4pu:

e Opwgph ubkppn skt Jupnn $htwbuwynpdl] 9Q6L-h pugunnipnititph guiulng vwhdwiqusd gqnpéniubnipmnil
hpwwiwgiung juquuibpynipmiuubpp: Opwgph tbppn $ptwbvwdnpdwi Gupwljut skt twlb  hnnh qunudp,
jupdwdwdltn  tkpppmudubpp wbpwpd gonyph  npopumd (ophtwl” puwlh  Jupniguuuwnnidp,
JEpubhtwbuwynpmidubpn), hyybu twb 22 wnwupwdphg nnipu hpwwbwgynn ukpgpoudubpp:

% hwpqupluwl jupgp %-n hwpduplynud k£ Qmpll‘h gnidwph twgnn dawgnpph tjundwdp” hhdp pugniubing tnwnphi 365 on:
496 Opwgnpkph hudwp 360 op
Spudwunpdut knwbwlp wtlwijuhly
CULIZULNRC MUSUTLLEN ANLAC JUMYUSEUUYLErE ZUUUN
wluwlut wunthnbknwht/ hwjuuwpwswth y&uputp, ukqnuughtt gqpudbhly, htwpwynp EJuplh gnuidwph dwpdwb
Uwpdwl Jupgp wpunnbju] dudwbwuopewt vhiish 24 wdhu: dwplh ninnuugnidwpubpp Jdupynud Eo wduwlub
yuppkpuljwinipjudp
Uwwhnynipjniup wlipwpd gnyp, hhdtwu b opowtunnt vheongukp, pudubdwubp/ pudutwnndubp, tppnpny wtdwg

Epuwouwynpnipniinkp

Juply/qpuy wowybjugnyt vwhdwiwswth

70%

Juihugdwp/ Lujuwugsht ubthwljwt
dwuljwbgnipjul swth

Lwpuwugstph dhttwuttwynpudw giypnid ubthwlwb tkpypnudubph dkdnipiniup whwp | juquh pighwinip
ubpnpnudubph wetduqt 30 minlnup

Spudwnpdut vhounppudwn’ Ljuqugnij
J&wpp J&wpnid EJupljuyht hwynp
ubipjuyugubint ywhht: dwpyp hwunwnygbne
nhypnud jpugynud £ yuljuu Jupgus
gnidwpp, hulj Ukpdykint nhupnud”
JEpunupdynid E wnwbg npihgk wuhnidutph

+ 0.5%, wjuqugnijup 100,000 npud




Qpuih wywhnjugpnipjub ywuwhwiy

Putijh wwhweny, wntjuqt Juphh duwugnpnh swthny

Uywhnjugpmpjut dnnnugnp nupkljub
dwifuup / %

Ulpwnd gnyph mupkljwb wywhnjugpuydwpp juquinud E gnyph wipdtph 0,15-0,3 tinlnup

Uwppuynpnidubph hwdwp nmupkljut wywhnjugpuy&wpp juqunid E gnyyph wipdtph 0.2-0.5 winljnup,

Cpowtiwnnt Uhongubph hwdwp nmwupkljut wywhnugpuydwpp juqunud L gnyph wipdtph 0.3-0.5 winlnup,
Spwtuynpunuyhtt thgngubph hwdwp nwupbljut wywhndugqpuydwnpp ujuynid | npubuynpuughtt dhongh wipdtiph
2,5 minljnuhg:

Qpuyh quuwhwwnnid

Cun wwhwlgh puilh htwn hudwgnpsuligny wiwhu guiwhwnng juquwulbpynipyub ynndhg

Gpuyh quuwhwndwi dninunp swpuu
jnipupwisinip gnypwjhtt thunph hwdwp

Puwlyih hwundwsh gnyph  guwhwndwt hwdwp ujuws 15,000 22 npudhg
Ny pwllph hwngwsh gnyph qiwhwndwi hwiwp ujuws 25,000 22 npudhg
Spwtuwynpnuhl dhgnglbph ghwhwindwi hwudwp ujuws 8,000 22 npuithg
dwtipudwut nkntjunynipmnit vnwbuwnt hudwp nbu Futlhh hbn hwdwgnpsuljgnn dwutmghinwgywsé quwhwnng

Yuquuljtpynipniuubph guuyp

Juphh gnudwph dwpdwt Jhnwtgh nhuypnud
opuwjwi ninyd' % dwupdwt upwulju gnidwphg

0.1%

Snljnumgnidwnph dwupdwi jnwbgh nhupnid
opwljwi ninyd® % dwpdwb tupwlju gnidwnphg

0.1%

dudjinwtg Juplh gnidwph tjundudp
hwpqwuplynn nnnuwnpnyp

twhwwnbuus k 22 Lun. Opkuugpph 411 hnpjwsh wywhwbeubpny

Junududltn dwupdwt ghypnid ninyd

Uwumjnn gnudwiphg (Jupluyht g5h nhugpnud
wnniydp hwyyuplynid £ vwhdwbwswthh

gnidwiphg)

+ Uhtsh Juphh wuydwuwgpuyhtt dwdljEwnh 1/2 - 3% swthny, Jupyh guydwiwgpuyhtt dwdljEnh 1/2 jpuutiuynig htnn- 1%

suthny
+ Junudwdljtn dwupdwb nnyd jupnn Esuwhdwidby, vwljuyt ndju phwypnid Jupjuynpdwi nnljnuwunpnypp

Jpwpdpugyh wntjuqtl wnnlynuuwgh jEnng

Unuhpnphugh gnpénnmipjniubpht
Junspunnunbint niypnid’ nniqup

100,000 zZ npuid

Juphh gnudwpp jud gpu dh dwup ny
tyuinwluyht oginuugnpstint nhypnd’ nnyd

Ny tyyuwwnuluwyhtt ogqunugnpdws gnidwph 10%-h swthny

Qnpénn wuydwbwgph (upyught, gpuh,
pwliljwiht ipwpuhph npudwgpuwl, wyy)
wuwydwubph thnthnumpmnit/ Jepuiuygnid

Uhtgl 50,000 22 npud
Qnpény wuydwinugph thmpnpinipinil Eo hwdwpynid wninjuqh hknlyuy nkuphbpp, Eplk wy pbuypkph hudup wnwbdhia
npngnufégw]wgz[ﬁ FPubfh Juplfuyhll Yndhwnkh nguhg’
Yyuplhughll wuydwiugpnny vwhdwbyws dwupnidabph dJudwbulugnygh JEpuwbaynidp,
hufumnbuyws sE Junudwudbn dupdwl hudwp vwhdwljud inngdh Jdwpnid,
hwdwpinpnh phunidp hudwdugl Jupluyhl wuydwhwgph wy  wuydwhbbph (nnfnuwnpnyp, Juplhh  gunwl,
nwpuwdupmlul Enuwial I ayl) hmpnfunieiniap,
hwdwpinpgh phumdp hudwduyl wwwhnynippul, aynp pynid” qpuifh jwd Epuwopiun/npnippul wuydwinugph

kpk loymsh  hunfup




hpdinuful wuydwbbbph hnhnjnipiniap, gqpudh Jud Epuppiun/npnippul Junuwdwdibn wdpnpowlwl fud
vwuluyh wquinnidp b aypb:
Uwlughbp sp wnwpuwdynid ugh wuydwiugnplph hmpnfumpyui pw, npnbg thnihnpinipiniap k) ayy wuydwinugph
inhnjunipyul hknlwip E

Junpyh wmpwdwugpdwb npnondp Juyugubne | hwdwnpph  Ynnudhg wwhwbeynn pnnp hwunwpnptpp pwuhht wpudwunplinig 20
dudljtinp woumnwbpwjht opduw pupugpnid

Juphh npudwunpdui npnydwt dwuht

hwgwnppht nknkjugnid 2 wiphuurnutipuihle op

Juplp hwunwugh mpudugpbint dudljnp hwdwpnpnh  Ynnuhg Jupyh  dbwbpydwi hwdwp wihpwdton  pnnp  thwunwpnpbipp  ubpuyugubinig 3
wlumnwipuht opdu pupugpnid

Zuunwnyud/ nkn simpudwnpyus

Uhlsh 50,000 u
Juplh wuydubitph Epatgn bty T
Qpuyp dbwyEpuynid e ununuwpuwlul Jdwp - vhwgugq 13.000-25.000 22 npud” wbpwpd qniyph nhiwypnid,
e wpwind gnuph qpuyh hpwynituph qputgdwt Jdwunp' wnwykjugnyup 26.400 22

npud
o Spwhuwynpuuwjhtt Uhongh gqpujunppdwt nhypnid junwpyny Jdwup (Uhwutwljub
wnbnkuiph b swpduljut gnyph gpujunplut hwdwp) - dhwtdug 5.000 22 gpud

L Upunwhwunn pultpnipnibubnhtt mpudwunpyniud Bu hwybjju) qinetp b wpnnunipniuubp

- Onihnjuwljut nponypwswthny nnlnuwunpnyp vwhdwibihu Futlp pipupwtymip ghypnid yuydwtwgpny vwhdwinwd t thnthnowljut hhdbwljwb gniguwithop
(28), nph thnhnjumpudp Wwydwbwnpyus ku (hiknt htnwqu gpnypwswthh thnthnjunipgnibitkpp, hswyhu bwb puthh dwpdwb hwunwnmb puqunphsp:
Onthnumlw hhutwlub gniguihoibph vwhdwidwi b wnynuunpnyph JEpubwydub juinbikpp hkunlyoh ba

281-u (Zhduwlwl gnigwthy 22 ppudny wpwdwnpynn Jupybph hwdwp) 22 ghnwljwb wpdiupntughtt 6 wdujw wwpuwwundubph dhigh  dwpnud
Ejudwnwpbpnipjut Ynph ninnuwnpnypt k, nptt wpwnwgnyynud b https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx  konid: Gphk hhdtwlwt gniguuhop
nununid £ wthwuwtbjh, & whtwphtt £ quotinid jnpugnn wnlnuungpnyph uvwhdwinidp hwenpny dudwbwjwhwngwsh hwdwp, wyuw hhdp E pugnibgnud
tpypnpughtt gmguithpp' 2821, np hpkhg Ubpyuyuginud b 22 YR-h Ynnquhg hpuyuwpulpny 22 welnpught publtph Ynnuhg tbpgpujqws 181 ophg-1 wwph
dudljbinwyinipjudp ppuduhtt wwbnutph dhohtt Yonyws ninnuwnpnypp, npt wpwnwgniynid k https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:
Juplh nnugnn wninuugpnypp 22 gpudh ghwypnud’ Jupng b dindinfjudl) (pupdpubieg jud tduql) hwunwngws nnljnuwnpnyphg wnwydbjugnyip 4%-nyd
(wnuwbjugnyt b iuquqgny okd):

282-u (Zhduwut gniguthy UUL gnjupny npudwnpynn Jupytph hudwp)

UUUL Quiduybunwlwb nmnkuhought yupnwwundubph 6 wdudu  dhsh  dwpnid  Bjwdwnwpbpnipjutt Ynph  winlnuwnpnypp, npb wpuwgniynid
E https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield Loniu:

Bpt hhdtwlwi gniguwithop qununid £ withwuwtbh, b wthtwpht £ guniind jnqugnn ninnuwnpnyph vwhdwinidp hwenpny dudwbwljwhwndush hwudwp, wyw
hhup t pmniifnid Epypnppught gnigwthop' 2821 npb hpktihg dkpluyugnud b 22 YP-h Ynnuhg hpuywpulyng 22 wobinpuyght publybph Yandhg tkpgpuydus 181



https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield

opnhg dhlish 1 wnuwnh dudjbunnuyunipyundp nnjupuyht wjuwunubph Uhohtt YonJws wnnljnuwnpnypp, nnl wpuwgn)ynid
E https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:

Juplh nnugnn winynuwnpnypp WUL gnjuph nypnid’ Jupnn k inthnjudb) (pupdpubwy jud tuqb) hwunwngws nnlnuwnpnyphg wnwybjugniyup 3%-ny
(wnwbjugnyt b buquqniy okd):

283-11 (Zhduwlub gniguhy Gypnny mpudwnpynn Jupltph hwdwp) Sypnyuliut gpudwlui snijugh htunhunnmwnh Yngdhg (EMMI) 6 wdudw hwdwp G900 -ng
EJpwgnunnt vhgpwtiluyhtt wnwewnlynn npnypp npt wipnnugniynwd k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html konid jud Updughupwuiny ©FC
wntughtt Yuypbkenid: Gph hhdbwlwb gniguwihop nunind b wbhwuwibh, b withtwpht b punimd jnqugnn  wininuwungpnyph  vwhdwinudp  hwenpny
dudwbwwhwnwsh hwdwp, wyw hpdp b pignigdmdd bphypnpyughlt gniguithop 283Y, npt hpkhg tbpiuyugimd t GYpnihnipput Subdwybnwljul
ninkuhouyhtt wupunwwnndutph 6 wduju Uhtsl dwpnmd Ejudwnwpbpnipiut Ynnph wnnljnuwnpnijpp, npl wpunwugn)ynid
k https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html konuu:

Juplh nnugnn wninuunpnypp Gypnh pypnd’ Jupnn b tindinjudl) (pupdputu jud tduql) hwunwndws nnlnuwnpnyphg wnwdbjugnyup 2%-ny
(wrwbkjugnyt b iuqugniy okd):

Onthnfuwlwb wnlnuwnpnypny npudwnpynn Jupykph nnnuwgpnypbtpp, wijwj npodugpiot wduwpyhg, ipulw b Jepubwpdwb Jhu wwupht Uk
thtnpdup b hnijhu wdhububph wpwghtt wpuwwnmwpwyht opp, dwdp 12.00 npnipjudp gnpénn npnyphtt hwdwwwnwupiwb, plun npnud, thnthnfunipiniit nidh dke &
dntnid wjt hpwwwpwlknig htnnn 30 opwugniguyht op hbwn: flpny phypbpnud, wuydwbtwgpny Yupny b wwhdwbgb] wnnuwnpnyph Jepubugdw wy
dudjnubp:


https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx
https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

