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MINUTES No 09-2020
OF BOARD MEETING OF ARMSWISSBANK
CLOSED JOINT STOCK COMPANY

Geneva

“ARMSWISSBANK" CJSC Board meeting took place
on 03 March, 2020 at 5:00 PM Yerevan time.

Chairman of the Board Vartan Sirmakes, Board
members Ashot Salnazaryan, Armen Tamazyan,
Gevorg Chakmishyan and Raffi Balyozyan
participated at the meeting.

Gevorg Machanyan, Executive Director of “ARM-
SWISSBANK" CJSC participated at the meeting with |
the right of consulting vote.

Gevorg Machanyan, Ashot Salnazaryan and Armen
Tamazyan participated by direct telephone
connection in real time mode.

AGENDA

1. Discussion of the proposal for new issuing
bonds by “ARMSWISSBANK" CJSC (Enc-
losure 1,2,3).

Vartan Sirmakes, Raffi Balyozyan and Ashot
Salnazaryan were expressed and informed that have a
positive attitude to the question submitted for
discussion, taking into  consideration the
aforementioned, as well the fact that according to the
regulations of RA Central Bank's related to funds
attracted by foreign currency /bonds/ which
prescribes a more lenient standards than in relation

to deposits offered to approve the proposal:

It was decided:

Regarding the first question of the agenda
(reporter — G. Machanyan):
1. To issue "TARMSWISSBANK" CJSC bonds on the
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«UPUUYPUAULY» OAC-h  wwpnmwndubp | terms and conditions set forth in the table below
Ukppnhgjuy winymiuwlynud uwhdwbgud | within 1 year,
wuylwhikpny’
Updnyp | Ponquppdwb | dundljku | Updblinpnb Currency | Total face | Term | ébﬁpon |
Surjuy Jununlbjwgnyly value /maximum/ |
EUR 10,000,000 5wwph | 3.50 % EUR  |10,000000  |5years ' 350% |
UsD 10,000,000 6 viuph | 6,00 % USD | 10,000,000 6years | 600%
AMD | 10,000,000,000 | 5 wmwph | 9.00% _AMD 10,000,000,000 | 5 years E 9.00% W]
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The decision was made unanimously.

There are no other proposals and special opinion.
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The results of voting on the only question of the

agenda are the following,

V. Sirmakes
G. Chakmishyan
A. Salnazaryan

A. Tamazyan

| R. Balyozyan

pro.
pro.
pro.

pro.

pro.

The resolution on the only question of the agenda

comes into force starting from 03 March, 2020.

The present minutes consists of 3 (three) pages, is

drawn up in one copy in Armenian and English

languages.

Chairman of the Board:
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Board members;
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R. Balyozyan
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