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MINUTES No 12-2024
OF BOARD MEETING OF ARMSWISSBANK CLOSED
JOINT STOCK COMPANY

Geneva

“ARMSWISSBANK” CJSC Board meeting took place
on February 23, 2024 at 11:00AM Yerevan time.

Chairman of the Board Vartan Sirmakes, Board members
Raffi Balyozyan, Gevorg Chakmishyan, Armenak
Darbinyan and Meruzhan Galstyan participated at the
meeting.

Gevorg Machanyan, Executive Director of “ARM-
SWISSBANK” CJSC participated at the meeting with the
right of consulting vote. l

Gevorg Machanyan, Armenak Darbinyan and Meruzhan
Galstyan participated by direct telephone connection in

real time mode.

AGENDA

1. Discussion of the proposal for new issuing bonds by |
“ARMSWISSBANK” CJSC. (Enclosure 1,2,3,4,5,6)

Raffi Balyozyan and Gevorg Chakmishyan were expressed
and informed that have a positive attitude to the question
submitted for discussion and proposed to approve the
suggestion.

It was decided:

Regarding the first question of the agenda
(reporter — G. Machanyan);
1. To issue "ARMSWISSBANK" CJSC bonds on the
terms and conditions set forth in the table below.
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i Total face value
1 5,000,000,000
"AMD ' 5,000,000,000
AMD ' 5,000,000,000
UsD 15,000,000
USD 15,000,000
EUR | 5,000,000

[ The decision was made unanimously.

Term

12 years

13 years

4 years

" 3years

4 years
4 years

Coupon
/maximum/,
payment

- frequency

10.25%

- semiannual
10.50%
semiannual

1075%
semiannual
6.00% semiannual

~ A'7650‘3§ semiannual |
i 5.00% semiannual ;{

There are no other proposals and special opinion.

Oﬁml{mpqh h{upgnq px[huipllmp]mh wpynihpbpl kb

V. Sirmakes

G. Chakmishyan
R. Balyozyan

A. Darbinyan
M. Galstyan

pro.
pro.
pro.
pro.
pro.

|

|

The resolution on the question of the agenda comes into

force starting from February 23, 2024,

The present minutes consists of 3 (three) pages, is

composed in one copy, in Armenian and English languages.

V. Sirmakes

Q. Quipufoput (gié@fé&; G. Chakmishyan

L. Pupngpuit

2"

R. Balyozyan

Chairman of the Board:

Board members:
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U Twpphlyub A. Darbinyan

U. Gujunjulb e M. Galstyan

Qnpéwnhp whopkit' 7 Executive Director:

//{/ . / ’ G. Machanyan

Q. Uuywilyuile
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<U4bL4yuUo 1
«UPUUYhUPULY» PPL (wyunthbin' Pwul) MUNSUSNUUGNP rrNUNPYUUL
SGNURUCLUUL, cMrRULUMRE3UL 64 UUNUUL MU3UuULLENe

1.  NMwpuwuwwundubph ponupdut yupdwbubpp

1.1 NMwpunwwundubph nbuwlp’ wiwbwlu, $hpuus wpdblnpnuny.

1.2 Mwpunwwnndubph dbp' ny hwunwpnpuyht.

1.3 Mwpunwwnndubph thnjowpybhniegniup ns thnpownpybih.

1.4 NMwpunuwwnndubph poqupuwb swdup® 5,000,000,000 (hhiig Uhihwpn) 22 gpuad.

141 Pwilt hpwduunt bt popuplynny wywpunwundubpp /dhbingt  poquplnudp/
nbqupwoulim wdpnnompjundp jud  dwu-dwu poqupluui Jkpupugdui
Upgngny:  Snipuwpwlgmp  Jpwpugdut Swjwip  Jhpgtufub wwydwbtbpnyg
hpuywpulnid E ppu nknupwppidwt opfutthg juqugnyup Eptp op woweg:
PBnquplus hppufut Jipupugiud sujwit wdpnygnipjudp sunbnupwppoftin
plypnud ynbnupwphfus wupnunndubph sujup gmudwpyonud E wqpugpng
wnwownlh oppwtljutipnid mbknupwodw Eipulju wupunwwnndubph swduhi:
142 zZhppuwlut nknupuodwut dudwbwl mbnupuwodwt Eipulju yupnuwnndubph

dwjwp, nknupwppidw /wpwewplh tnubwlp / Tnijw unbndnnh/untndnnukph
Ynnuhg 4&kpp phpdwl  Lipwlw  wwpunwwundubph  Wwuqugnyt  Swduyp,
wuwpunwwnndubph ghtp (nknupwohidwt Bjudnwpbpnipmniup, wpdkjunpuwght
Ejudwnwpbpnipinitp), wbhpwdbonmput pbypnid twbh wy wuwydwbubp
hwunwwnywés hwdwpl] FPwblh Snpsbwnhp dwpduh Ynndhg uvwhdwidws
wwplwbibph  hwdwdwyt  Pwblh  unphpph  Ghunh  wpdwbwgpnippudp
uwhdwtijué vwhdwbwthwldwi ubppn:

1.5 NMwpuwwunndubph puwtwyp' 100,000 (LY hwpnip hwqup) hun.

1.6 ULl wwpnwunnituh wifwbwlwi wpdbpp 50,000 (hhunth huqup) 22 npud.

1.7 Mwpnuunndubph poqupldwb opp’ Pwllh gnpsunhp dwpdh Ynqihg uwhdwinjws

hpuwwpwluyhtt nknupwodwt wnweht opp.



1.8 Mwpunwwnndubph opowbwenipjut dudftnp' dhigh wwpunwnndubph dwupdwt opdut
Uwjunpnnn opp.

1.9 Muwpunwwnndubph dupdwt junwpnd W/jud wpdbupnuutph Jdupnid’ yqupunwnndubph
dupdwt opp Whwd wpdtljunpnuubph Jwpdwt opp wwpumuwwnnduh ubthwljwbwwnhpng
putljuyhtt hwpydhtt humdwywwnwupiwt Jdwpnudubph Untinpugpnid.

1.10 Zkppuwjut wknupwopudwt opduwihg wrtduqt 3 wrliwwnwbpuhtt op wnwy Pwilp
ntnupwppiwt  Jepupkpug - hhdtwfut - nknEjungnipmp - hpugwpaynud - £ pp
wupnnbwlwb juypnid: dEpohtiu tpdws mbntinipmniup Jupnn b hpuwwpult)/nwupusty
twl wy Uhongubkpny.

1.11 Mwpuwwnndubph dwpdwi opp’ NMwpunwwnndubph poqupldwi opduithg hwyduplyjus 24-
nn wdujuw hwdwywwnwupiwb opp: Gph yupunwwnndubph dwupdwb opp ny wpnwnwipuhtu
L, wyw wwpuwunndubph dwpnudp junwupynud B dwpdwt opjutt  hwenpnnn
wpuwnwipujh opp.

1.12 Updtljnpnih inynuwnpniypp $hpudwsd wpun]bjugnijip wwpblub 10.25%.

1.13 Updtljnpnitph Jdwpdwl wuppbpuljuinipmniip” jhuwdjuljughin 2 wiqud opugnigughi
nupfu Utg), pnnupluwl opywl hwgnpynn  6-pn, 12-pn,  18-pn, 24-pn wdhutbph
huwdwywunwupuwt opp: Gl wpdbunpnuutph Jdwupdwt opp ny wohiwwmwipuyhtt k, wmyw
wpdtlunpnuttph Jfwpdwt on k hwinhuwinid wyp opjuit hwgnpnnn wppuwmwnwipwhtt opp.

1.14 Updtjuipnuh gnidwpp hwpquplynud b hwdwduy Putijh gnpswnhp dwpduh Ynnuhg
uwhdwiws wpdtljnpntiwghtt njnuwunpnyphg’ pipupwiygnip vkl hwn yupunwnnduh
npulwg.

1.15 Mwpunwwnndutph ghip® Mupunwnndubph ghp hwyuplynud k hinlyw) putwdbng.

o 1 P
DP = ?Z i T N-1+t1
i=1(1 +L <1 + L)
100+ T00+7
_ DSN
'=Dbcc

npunkn’

DP- NMwpunwwnnduh ghut k,



DSN- gnpéwpph Juwuwpdwb opjwt hwgnpnnn wpdblunpnuh dwpdwb wduwpdh b
gnpdwpph juwnwpdwb opju thol tnws opkiph putwlu E,

DCC-gnpdwpphtt twjunpynny wpdtjunpnuh Jdwpdwb ophg Uyt gnpdwpph hwgnpny
wpdtlunpnuh J€wpdw optiph pwbwl k,

P — yqupunwwunnduh wmJwbwljut wpdtpp,

frupdtljnpnuh Jdupdwt hwdwpwljunipeniut k,

N-hwoyupuwt ywhht dbwguws wpdtjupnutbph Jdupnidubph phip,

C- mupklwb wpdtlwnpnth gnidwpp,

y- Uhtislh dwpnud Ejudwnwpbpnipinib.

1.16 Mwpuwwnndubph opowtwpnipju Aip' wquun spowbwnnipjwt hpwyntupny.

1.17 Mupunwwnndubph wyywhnyJubdnipniip’ swuyywhndus.

1.18 Mwpunwwnndubph Wyuundwdp hpwynitptbph hwpduodwt hwdwlupgp' Nwpnwnndubph
ubthwjwbwwnbptph nkbunph Jupnudt hpuwjuwbwgynud b «Zwjuunwuih Ykinpntwlju
Thwynqhnwuphw» pug pudubnhpulut pubpnipjut (wyunthtin® Yhwynqhnwphw) Ynnuhg.

1.19 Updtyupnuubpp hwyduplynud Eu ponqupudwb opduithg b Jdupnmidubpt hpujubwgynud &
22 ppuning, wiblwiifuhl bnwbulng,

1.20 Mwpunwwnndubph dwpndt hpuuwtwgdmd k22 ppudny, wiajuihuhly tpubwlng.

1.21 Updtjupnuutph Jdupnidubpt b yupunwnndubph dwpnudt ppujuiugynid Ewupdiljnpnuh
Jdwpdut oput /jud yupunuwwnndutph dupdwt opdut twpunpnynn opdw Jtpoh (dudp
24:00-h) npnipjudp Thwynghwnwphwjhg unugus wwupnunndubph ubthujubtwnbptph
nkkuwnphg punqusdph hhdwb Jpw, hwdwdwjt nph Futjp dupdwb opp hwdwwyuwnwuow
gnudwpubpp hnpowbgnid £ NMwpunwnndubiph vbthwjwbwntpbiph' 22 nupuswpnid gnpénn
putljipnud pugdus huwdwyuwwnwupiwt puttluyhtt hwohydubtphtt (22 npuuny) (wjunithbwn®
pulijuhtt hwph).

1.22 Mwpunwwunndup dwupdut b dwupdwt junwupdwt (Jupdut) wduwpdbpp tngub B

1.23 Updtjupnth dwupdwt b wpdtunpnuubph Jdupdut wduwpdbipp nipupwignip dudjinh
hwdwp) tnyut k.

1.24 pwulp sh hnpwigmd Jdwpnudubpp wyt ubthwwbwnbptph, npnig putlfuyhtt hwodh
dwuhtt mbnkynipnitubpp pugujumd tu Thynqghwnwphwhg uvnwgus yqupunwwnndubph
ubthwjwbwntptph phtunphg punjuspmd bt Fubyp wy §epy sh nppuybnmd w



ntntynipputp: U ghypnd Putlp bptp  wphwnwbipughlt opfw plpwugpnud,  wyy
ubthwljutwwnbtpbph Jdwpnidutpp hnpowtgnid E innwph nhwnghwn.

1.25 Mwpunwwundubph nbnupuwoppdwt wjupunphg dbl wduduw ppugpnid (htwpwynp ubnd
dudljtnttpnud) Putlp uvwhdwijws Jupgny nhumd b Pnpuw’  wwpuwwnndubph

opowiunnipniup Jupquynpynn ontjuynid wywhnybjnt btyyuwinwlynyg.
1.26 Nwpunwwunndubph wquun spowtiunt)hnipjut vwhdwbwhwlnud sh vwhdwignud.

1.27 NMwpunwwunndubph minupwsunud hpujubwgunud £ fublp.

1.28 Mwpuwwnnuubph nknupwphdwt dup® skpuofuwynpywus nbnupwopunid:



<U4tL4uD 2
«UPUUYhUPULY» PPL (wyunthbin' Pwul) MUNSUSNUUGNP rrNUNPYUUL
SGNURUCLUUL, cMrRULUMRE3UL 64 UUNUUL MU3UuULLENe

1.  NMwpuwuwwundubph ponupdut yupdwbubpp

1.1 NMwpunwwundubph nbuwlp’ wiwbwlu, $hpuus wpdblnpnuny.

1.2 Mwpunwwnndubph dbp' ny hwunwpnpuyht.

1.3 Mwpunwwnndubph thnjowpybhniegniup ns thnpownpybih.

1.4 NMwpunuwwnndubph poqupuwb swdup® 5,000,000,000 (hhiig Uhihwpn) 22 gpuad.

141 Pwilt hpwduunt bt popuplynny wywpunwundubpp /dhbingt  poquplnudp/
nbqupwoulim wdpnnompjundp jud  dwu-dwu poqupluui Jkpupugdui
Upgngny:  Snipuwpwlgmp  Jpwpugdut Swjwip  Jhpgtufub wwydwbtbpnyg
hpuywpulnid E ppu nknupwppidwt opfutthg juqugnyup Eptp op woweg:
PBnquplus hppufut Jipupugiud sujwit wdpnygnipjudp sunbnupwppoftin
plypnud ynbnupwphfus wupnunndubph sujup gmudwpyonud E wqpugpng
wnwownlh oppwtljutipnid mbknupwodw Eipulju wupunwwnndubph swduhi:
142 zZhppuwlut nknupuodwut dudwbwl mbnupuwodwt Eipulju yupnuwnndubph

duwjuwp, mnupwohidwt /wpwewplh tnutwlp/ Tnlju unbndnnh/untndnnutph
Ynnuhg 4&kpp phpdwl  Lipwlw  wwpunwwundubph  Wwuqugnyt  Swduyp,
wuwppuuwnndubph ghtip /nknupupjudwt Ejudnwpbpnipmniip, wpdbljnpniught
Ejudwnwpbpmipinip/,  wihpwdbonmput  phypnid  bwb  wy  wuydwbibp
hwunwwnywés hwdwpl] FPwblh Snpsbwnhp dwpduh Ynndhg uvwhdwidws
wwplwbibph  hwdwdwyt  Pwblh  unphpph  Ghunh  wpdwbwgpnippudp
uwhdwtijué vwhdwbwthwldwi ubppn:

1.5 NMwpuwwunndubph puwtwyp' 100,000 (LY hwpnip hwqup) hun.

1.6 ULl wwpnwunnituh wifwbwlwi wpdbpp 50,000 (hhunth huqup) 22 npud.

1.7 Mwpnuunndubph poqupldwb opp’ Pwllh gnpsunhp dwpdh Ynqihg uwhdwinjws

hpuwywpwluyhtt nknupwodwt wnweht opp:



1.8 Mwpunwwnndubph opowbwenipjut dudftnp' dhigh wwpunwnndubph dwupdwt opdut
Uwjunpnnn opp.

1.9 Muwpunwwnndubph dupdwt junwpnd W/jud wpdbupnuutph Jdupnid’ yqupunwnndubph
dupdwt opp Whwd wpdtljunpnuubph Jwpdwt opp wwpumuwwnnduh ubthwljwbwwnhpng
putljuyhtt hwpydhtt humdwywwnwupiwt Jdwpnudubph Untinpugpnid.

1.10 Zkppuwjut wknupwopudwt opduwihg wrtduqt 3 wrliwwnwbpuhtt op wnwy Pwilp
ntnupwppiwt  Jepupkpug - hhdtwfut - nknEjungnipmp - hpugwpaynud - £ pp
wupnnbwlwb juypnid: dEpohtiu tpdws mbntinipmniup Jupnn b hpuwwpult)/nwupusty
twl wy Uhongubkpny.

1.11 Mwpuwwnndubph dwpdwi opp’ NMwpunwwnndubph poqupldwi opduithg hwyduplyjus 36-
nn wdujuw hwdwywwnwupiwb opp: Gph yupunwwnndubph dwupdwb opp ny wpnwnwipuhtu
L, wyw wwpuwunndubph dwpnudp junwupynud B dwpdwt opjutt  hwenpnnn
wpuwnwipujh opp.

1.12 Updtljnpnih inynuwnpniypp $hpudwsd wpun]bjugnijip wwpklub 10.50%.

1.13 Updtljnpnitph Jdwpdwl wuppbpuljuinipmniip” jhuwdjuljughin 2 wiqud opugnigughi
nupw Ukg), pnnuipluwt opfwl hwgnpynn 6-pry, 12-pay, 18-pxy, 24-pry, 30-pa, 36-pn wdhutikiph
huwdwywunwupuwt opp: Gl wpdbunpnuutph Jdwupdwt opp ny wohiwwmwipuyhtt k, wmyw
wpdtlunpnuttph Jfwpdwt on k hwinhuwinid wyny opjuit hwgnpnnn wppnwwnwipwht opp.

1.14 Updtjuipnuh gnidwpp hwpquplynud b hwdwduy Putijh gnpswnhp dwpduh Ynnuhg
uwhdwiws wpdtljnpntiwghtt njnuwunpnyphg’ pipupwiygnip vkl hwn yupunwnnduh
npulwg.

1.15 Mwpunwwnndutph ghip® Mupunwnndubph ghp hwyuplynud k hinlyw) putwdbng.

o 1 P
DP = ?Z i T N-1+t1
i=1(1 +L <1 + L)
100+ T00+7
_ DSN
'=Dbcc

npunkn’

DP- NMwpunwwnnduh ghut k,



DSN- gnpéwpph Juwuwpdwb opjwt hwgnpnnn wpdblunpnuh dwpdwb wduwpdh b
gnpdwpph juwnwpdwb opju thol tnws opkiph putwlu E,

DCC-gnpdwpphtt twjunpynn wpdtjunpnuh J4wpdwb ophg uptish gnpdwpph hwgnpnny
wpdtlunpnuh J€wpdw optiph pwbwlu k,

P — yqupunwwunnduh wmJwbwljut wpdtpp,

frupdtljnpnuh Jdupdwt hwdwpwljunipeniut k,

N-hwoyupuwt ywhht dbwguws wpdtjupnutbph Jdupnidubph phip,

C- mupklwb wpdtlwnpnth gnidwpp,

y- Uhtish dwpnud Ejudwnwpbpnipynii.

1.16 Mwpuwwnndubph oppwtwpnipju Aip' wqun spowbwnnipjut hpwyntupny.

1.17 Mupunwwnndubph wyywhnyJubdnipniip’ swuyywhndus.

1.18 Mwpunwwnndubph Wyuundwdp hpwynitptbph hwpduodwt hwdwlupgp' Nwpnwnndubph
ubthwjwbwwnbptph nkbunph Jupnudt hpuwjuwbwgynud b «Zwjuunwuih Ykinpntwlju
Thwynqhnwphw» pug pudubnhpulut puipnipjut (wyunthtin® Yhwynghnwphw) Ynnuhg.

1.19 Updtyupnuubpp hwyduplynud Eu ponqupudwb opduithg b Jdupnmidubpt hpujubwgynud &
22 ppuning, wiblwiifuhl bnwbulng,

1.20 Mwpunwwnndubph dwpndt hpuuwtwgdmd k22 ppudny, wiajuihuhly tpubwlng.

1.21 Updtjupnuutph Jdupnidubpt b yupunwnndubph dwpnudt ppujuiugynid Ewupdiljnpnuh
Jdwpdut oput /jud yupunuwwnndutph dupdwt opdut twpunpnynn opdw Jtpoh (dudp
24:00-h) npnipjudp Thwynghwnwphwjhg unugus wwupnunndubph ubthujubtwnbptph
nkkuwnphg punqusdph hhdwb Jpw, hwdwdwjt nph Futjp dupdwb opp hwdwwyuwnwuow
gnudwpubpp hnpowbgnid £ NMwpunwnndubiph vbthwjwbwntpbiph' 22 nupuswpnid gnpénn
putljipnud pugdus huwdwyuwwnwupiwt puttluyhtt hwohydubtphtt (22 npuuny) (wjunithbwn®
pulijuhtt hwph).

1.22 Mwpunwwunndup dwupdut b dwupdwt junwupdwt (Jupdut) wduwpdbpp tngub B

1.23 Updtjupnth dwupdwt b wpdtunpnuubph Jdupdut wduwpdbipp nipupwignip dudjinh
hwdwp) tnyut k.

1.24 pwulp sh hnpwigmd Jdwpnudubpp wyt ubthwwbwnbptph, npnig putlfuyhtt hwodh
dwuhtt mbnkynipnitubpp pugujumd tu Thynqghwnwphwhg uvnwgus yqupunwwnndubph
ubthwjwbwntptph phtunphg punjuspmd bt Fubyp wy §epy sh nppuybnmd w



ntntynipputp: U ghypnd Putlp bptp  wphwnwbipughlt opfw plpwugpnud,  wyy
ubthwljutwwnbtpbph Jdwpnidutpp hnpowtgnid E innwph nhwnghwn.

1.25 Mwpunwwundubph nbnupuwoppdwt wjupunhg dbl wduduw pipugpnid (htwpwynp ubnd
dudljtnttpnud) Putlp uvwhdwijws Jupgny nhumd b Pnpuw’  wwpuwwnndubph

opowiunnipniup Jupquynpynn ontjuynid wywhnybjnt btyyuwinwlynyg.
1.26 Nwpunwwunndubph wquun spowtiunt)hnipjut vwhdwbwhwlnud sh vwhdwignud.

1.27 NMwpunwwunndubph minupwsunud hpujubwgunud £ fublp.

1.28 Mwpuwwnnuubph nknupwphdwb dup® skpuojiuynpywus nbnupwopunid:



<U4bL4yuD 3
«UPUUYhUPULY» PPL (wyunthbin' Pwul) MUNSUSNUUGNP rrNUNPYUUL
SGNURUCLUUL, cMrRULUMRE3UL 64 UUNUUL MU3UuULLENe

1.  NMwpuwuwwundubph ponupdut yupdwbubpp

1.1 NMwpunwwundubph nbuwlp’ wiwbwlu, $hpuus wpdblnpnuny.

1.2 Mwpunwwnndubph dbp' ny hwunwpnpuyht.

1.3 Mwpunwwnndubph thnjowpybhniegniup ns thnpownpybih.

1.4 NMwpunuwwnndubph poqupuwb swdup® 5,000,000,000 (hhiig Uhihwpn) 22 gpuad.

141 Pwilt hpwduunt bt popuplynny wywpunwundubpp /dhbingt  poquplnudp/
nbqupwoulim wdpnnompjundp jud  dwu-dwu poqupluui Jkpupugdui
Upgngny:  Snipuwpwlgmp  Jpwpugdut Swjwip  Jhpgtufub wwydwbtbpnyg
hpuywpulnid E ppu nknupwppidwt opfutthg juqugnyup Eptp op woweg:
PBnquplus hppufut Jipupugiud sujwit wdpnygnipjudp sunbnupwppoftin
plypnud ynbnupwphfus wupnunndubph sujup gmudwpyonud E wqpugpng
wnwownlh oppwtljutipnid mbknupwodw Eipulju wupunwwnndubph swduhi:
142 zZhppuwlut nknupuodwut dudwbwl mbnupuwodwt Eipulju yupnuwnndubph

duwjuwp, mnupwohidwt /wpwewplh tnutwlp/ Tnlju unbndnnh/untndnnutph
Ynnuhg 4&kpp phpdwl  Lipwlw  wwpunwwundubph  Wwuqugnyt  Swduyp,
wuwpunuwwnndubph ghtip /nknupwoidwt Ejudnwpkpnipinitp, wpdbljnpniught
Ejudwnwpbpmipinip/,  wihpwdbonmput  phypnid  bwb  wy  wuydwbibp
hwunwwnywés hwdwpl] FPwblh Snpsbwnhp dwpduh Ynndhg uvwhdwidws
wwplwbibph  hwdwdwyt  Pwblh  unphpph  Ghunh  wpdwbwgpnippudp
uwhdwtijué vwhdwbwthwldwi ubppn:

1.5 NMwpuwwunndubph puwtwyp' 100,000 (LY hwpnip hwqup) hun.

1.6 ULl wwpnwunnituh wifwbwlwi wpdbpp 50,000 (hhunth huqup) 22 npud.

1.7 Mwpnuunndubph poqupldwb opp’ Pwllh gnpsunhp dwpdh Ynqihg uwhdwinjws

hpuwwpwluyhtt nknupwodwt wnweht opp.



1.8 Mwpunwwnndubph opowbwenipjut dudftnp' dhigh wwpunwnndubph dwupdwt opdut
Uwjunpnnn opp.

1.9 Muwpunwwnndubph dupdwt junwpnd W/jud wpdbupnuutph Jdupnid’ yqupunwnndubph
dupdwt opp Whwd wpdtljunpnuubph Jwpdwt opp wwpumuwwnnduh ubthwljwbwwnhpng
putljuyhtt hwpydhtt humdwywwnwupiwt Jdwpnudubph Untinpugpnid.

1.10 Zkppuwjut wknupwopudwt opduwihg wrtduqt 3 wrliwwnwbpuhtt op wnwy Pwilp
ntnupwppiwt  Jepupkpug - hhdtwfut - nknEjungnipmp - hpugwpaynud - £ pp
wupnnbwlwb juypnid: dEpohtiu tpdws mbntinipmniup Jupnn b hpuwwpult)/nwupusty
twl wy Uhongubkpny.

1.11 Mwpuwwnndubph dwpdw opp’ NMwpunwwnndubph poqupldwi opduithg hwyduplydwus 48-
nn wdujuw hwdwywwnwupiwb opp: Gph yupunwwnndubph dwupdwb opp ny wpnwnwipuhtu
L, wyw wwpuwunndubph dwpnudp junwupynud B dwpdwt opjutt  hwenpnnn
wpuwnwipujh opp.

1.12 Updtljnpnih inynuwnpniypp $hpudwsd wpun]bjugnijip wwpblub 10.75%.

1.13 Updtljnpnitph Jdwpdwl wuppbpuljuinipmniip” jhuwdjuljughin 2 wiqud opugnigughi
nupw Ukg), pnwpluwb opfwit hwgnpnnn 6-pr, 12-py, 18-pxy, 24-pry, 30-p, 36-n1), 42-pr), 48~
nnp wdhutbph hwdwwywunwupiwt  opp: Bphk  wpdblupnuubph  Jdwpdwt opp ny
wouwunwtpwihtt k, wyw wpdijupnuubph Jfwpdwt op b hwighuwinmd wyn opduit
hwonpnnn wpluwnwupuwjhtt opp.

1.14Updtjuipnuh gnudwp hwpquplynd £ hwdwdwjt Pwthh gnpsunhp dwpduh Ynnuhg
uwhdwiws wpdtljnpntiwhtt njnuwunpnyphg’ pipupwiygnip vkl hwn yupunwnnduh
nhuwg.

1.15 Mwpunwwnndubph ghip’ Mwpunwwundubph ghtp hwyqupyynd E hinlyw) putwdlng.

C 1 P
DP = ?Z e T N-1+t
(142 <1+L)
100 + F 100+ f
_ DSN
"= Dbcc

npunkn’

DP- Mwpunwwnnduh ghut k,



DSN- gnpéwpph Juwuwpdwb opjwt hwgnpnnn wpdblunpnuh dwpdwb wduwpdh b
gnpdwpph juwnwpdwb opju thol tnws opkiph putwlu E,

DCC-gnpdwpphtt twjunpynn wpdtjunpnuh J4wpdwb ophg uptish gnpdwpph hwgnpnny
wpdtlunpnuh J€wpdw optiph pwbwl k,

P — yqupunwwunnduh wmJwbwljut wpdtpp,

frupdtljnpnuh Jdupdwt hwdwpwljunipeniut k,

N-hwoyupuwt ywhht dbwguws wpdtjupnutbph Jdupnidubph phip,

C- mupkliwb wpdblwunpnth gnidwpp,

y- Uhtish dwpnud Ejudwnwpbpnipynii.

1.16 Mwpuwwnndubph opowtwpnipju Aip' wquun spowbwnnipjwt hpwyntupny.

1.17 Mupunwwnndubph wyywhnyJubdnipniip’ swuyywhndus.

1.18 Mwpunwwnndubph Wyuundwdp hpwynitptbph hwpduodwt hwdwlupgp' Nwpnwnndubph
ubthwjwbwwnbptph nkbunph Jupnudt hpuwjuwbwgynud b «Zwjuunwuih Ykinpntwlju
Thwynqhnwuphw» pug pudubnhpulut pubpnipjut (wyunthtin® Yhwynqhnwphw) Ynnuhg.

1.19 Updtyupnuubpp hwyduplynud Eu ponqupudwb opduithg b Jdupnmidubpt hpujubwgynud &
22 ppuning, wiblwiifuhl bnwbulng,

1.20 Mwpunwwnndubph dwpndt hpuuwtwgdmd k22 ppudny, wiajuihuhly tpubwlng.

1.21 Updtjupnuutph Jdupnidubpt b yupunwnndubph dwpnudt ppujuiugynid Ewupdiljnpnuh
Jdwpdut oput /jud yupunuwwnndutph dupdwt opdut twpunpnynn opdw Jtpoh (dudp
24:00-h) npnipjudp Thwynghwnwphwjhg unugus wwupnunndubph ubthujubtwnbptph
nkkuwnphg punqusdph hhdwb Jpw, hwdwdwjt nph Futjp dupdwb opp hwdwwyuwnwuow
gnudwpubpp hnpowbgnid £ NMwpunwnndubiph vbthwjwbwntpbiph' 22 nupuswpnid gnpénn
putljipnud pugdus huwdwyuwwnwupiwt puttluyhtt hwohydubtphtt (22 npuuny) (wjunithbwn®
pulijuhtt hwph).

1.22 Mwpunwwunndup dwupdut b dwupdwt junwupdwt (Jupdut) wduwpdbpp tngub B

1.23 Updtjupnth dwupdwt b wpdtunpnuubph Jdupdut wduwpdbipp nipupwignip dudjinh
hwdwp) tnyut k.

1.24 pwulp sh hnpwigmd Jdwpnudubpp wyt ubthwwbwnbptph, npnig putlfuyhtt hwodh
dwuhtt mbnkynipnitubpp pugujumd tu Thynqghwnwphwhg uvnwgus yqupunwwnndubph
ubthwjwbwntptph phtunphg punjuspmd bt Fubyp wy §epy sh nppuybnmd w



ntntynipputp: U ghypnd Putlp bptp  wphwnwbipughlt opfw plpwugpnud,  wyy
ubthwljutwwnbtpbph Jdwpnidutpp hnpowtgnid E innwph nhwnghwn.

1.25 Mwpunwwundubph nbnupuwoppdwt wjupunphg dbl wduduw ppugpnid (htwpwynp ubnd
dudljtnttpnud) Putlp uvwhdwijws Jupgny nhumd b Pnpuw’  wwpuwwnndubph

opowiunnipniup Jupquynpynn ontjuynid wywhnybjnt btyyuwinwlynyg.
1.26 Nwpunwwunndubph wquun spowtiunt)hnipjut vwhdwbwhwlnud sh vwhdwignud.

1.27 NMwpunwwunndubph minupwsunud hpujubwgunud £ fublp.

1.28 Mwpuwwnnuubph nknupwphdwt dup® skpuofuwynpywus nbnupwopunid:
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«UPUUYhUPULY» PPL (wyunthbin' Pwul) MUNSUSNUUGNP rrNUNPYUUL
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1.  NMwpuwuwwundubph ponupdut yupdwbubpp

1.1 NMwpunwwundubph nbuwlp’ wiwbwlu, $hpuus wpdblnpnuny.

1.2 Mwpunwwnndubph dbp' ny hwunwpnpuyht.

1.3 Mwpunwwnndubph thnjowpybhniegniup ns thnpownpybih.
1.4 NMwpunwunndubph poqupydwi swup' 15,000,000 (nwwuthhg Uhihnt) UUU gojwp.

1.4.1

1.4.2

Puijt hpwduunt b popuplynny wyuwpunuwnndubpp /dhlbngt  poquplnudp/
nbqupwoulim wdpnnompjundp jud  dwu-dwu poqupluui Jkpupugdui
Upgngny:  Snipuwpwlgmp  Jpwpugdut Swjwip  Jhpgtufub wwjdwbtbpng
hpuywpulnid E ppu nknupwppidwt opfutthg juqugnyup Eptp op woweg:
PBoquplus htppufjut Swjwit /wpwght nknupwphidwt jud JEpupug]us/
wupnngnipyudp sinbnupwppi]tnt gypmd swnknupwphnfws ywpnwnntutph
dSwuip gnidwpynud E wqpugpny wnwowplh oppwbwmljubpnid nmbnupwppudw
Eupuju wupunwwnndubph swdwhi:

Zhppuljub nknuwpwodwb dudwwl) nknupwohdw Eipwlju wupnwnndubph
duwjuyp, nnuwpwohidwi/wnwownyh knubwlp, Tniju uinbknénnh/unbndnntph
Ynnuhg 4&kpp phpdwl  Lipwlw  wwpuwwundubph  Wwuqugnyt  Swduyp,
wuwpunwwnndubph ghtip /nbnupwodwt Ejudnwpbpnipinip, wpdbljnpniught
Ejudwnwpbpmipinitp/,  wihpwdbonmput  phypnid  bwb  wy  wuydwbibp
hwunwwnywés hwdwpl] FPwblh Snpsbwnhp dwpduh Ynndhg uwwhdwidws
wuydwbikph hudwduy Awilh nphpoh thunh wpdwbugpmpjip vuhdwifws
uwhdwbwthwljdwt tkppn:

1.5 NMwpuwwunndubph puwtwyp' 150,000 (LY hwpnip hhuntt hwqup) hwn.

1.6 ULl wwpnwunntuh wijwbwlwi wpdpp 100 (UL hwpynip) GO gojup:

1.7 Mwpunwunndubph poqupldwb opp’ Pwllh gnpswnhp dwpdth Ynqihg uwhdwigws

hpuwywpwluyhtt nknupwodwt wnweht opp.



1.8 Mwpunwwnndubph opowbwenipjut dudftnp' dhigh wwpunwnndubph dwupdwut opdut
Uwjunpnnn opp.

1.9 Muwpunwwnndubph dupdwt junwpnd W/jud wpdbupnuutph Jdupnid’ yqupunwnndubph
dupdwt opp Whwd wpdtljunpnuubph Jwpdwt opp wwpumuwwnnduh ubthwljwbwwnhpng
putljuyhtt hwpydhtt humdwywwnwupiwt Jdwpnudubph Untinpugpnid.

1.10 Stquwpwoudwt wmpwehtt opduithg wntjwuqi 3 wyuwwnwipuyhtt op wpwy Pwtljt wyy dwuht
wnbnklnipmniip hpuwwwpwlnud £ hp wuwonntwljub juypnid: 9hpohtiu ipdws nbknklnipmniip
Yuipnn £ hpuyuipulby/inwpust) twb wy) dhengutpng.

1.11 Mwpunwwnndubph dwpdw opp’ NMwpunwwnndubph poqupldwi opduithg hwyduplydwus 36-
nn wdujuw hwdwywwnwupuwb opp: Gph yupunwwnndubph dwupdwi opp ny wpnwnwtipuhtt
£, wyw wwpunwwundubph dwpndp juuwpynd Eodwpdwt opdut hwenpnnn
wpuwnwipujht opp.

1.12 Updtlpinpnih inynuwnpnipp $hpudws wpun]bjugniyi nupklub 6.00%.

1.13 Updtlpinpnititph Jdwpdul wquppbpuljuimpmniip’ jhuwdjuljughi 2 whquid opugnigughb
nupw Ukg), pnnupluwt opfwl hwgnpynn 6-pry, 12-pay, 18-px, 24-pry, 30-pa, 36-pn wdhutikiph
hwdwywunwupwb opp: Gpt wpdblupnuutph Jdwpdwi opp ny wyiwwnwupuyht |, wuyw
wpdtlunpnuttph J&wpdwt on kE hwinhuwinid wyy opjuit hwgnpnnn wppumwnwbipwyht opp.

1.14Updtjuipnuh gnudwp hwyquplynd £ hwdwdwjt Pwtlh gnpsunhp dwpduh Ynnuhg
uwhdwiws wpdtljnpntiwghtt nljnuwunpnyphg’ pipupwiygnip Ukl hwn yupunwnnduh
npulwg.

1.15 Mwpunwwnndutph ghip® Mupuwnndubph ghp hwyuplynud k hinlyuw) putwdbing.

Cw 1 p
DP = ?Z i T N-1+1
=1 (1 4+ (1 + L)
100+ F T00+7
_ DSN
'=Dbcc

npunkn’

DP- NMwpunwwnnduh ghut k,



DSN- gnpéwpph Juwuwpdwb opjwt hwgnpnnn wpdblunpnuh dwpdwb wduwpdh b
gnpdwpph juwnwpdwb opju thol tnws opkiph putwlu E,

DCC-gnpdwpphtt twjunpynn wpdtjunpnuh J4wpdwb ophg uptish gnpdwpph hwgnpnny
wpdtlunpnuh J€wpdw optiph pwbwl k,

P — yupunwwunnduh wmwuwljut wpdtpp

frupdtljnpnuh Jdupdwt hwdwpwljunipeniut k,

N- hupdupyuut wwhht dbtwgus wpdtunpnuutph Jdwpnudubph phyp,

C- mupklwb wpdtlwnpnth gnidwpp,

y- Uhtish dwpnud Ejudwnwpbpnipynii.

1.16 Mwpuwwnndubph opowtwpnipju Aip' wquun spowbwnnipjwt hpwyntupny.

1.17 Mupunwwnndubph wyywhnyJubdnipniip’ swuyywhndus.

1.18 Mwpunwwnndubph Wyuundwdp hpwynitptbph hwpduodwt hwdwlupgp' Nwpnwnndubph
ubthwjwbwwnbptph nkbunph Jupnudt hpuwjuwbwgynud b «Zwjuunwith Yktnpntwlu
Thwynqhnwuphw» pug pudubnhpulut pubpnipjut (wyunthtin® Yhwynqhnwphw) Ynnuhg.

1.19 Updtyupnuutpp hwodupldnud & UUL gnpupny, poquplldwt opjwihg: d€wpnidubkpt
hpuljwiugynd EUUL nnjupny, wiupehl tnwtwlng: Snpswnhp dwpduh ynndhg jupnng
E wpdtunpnuh Jdwpdwt wpdnypp uvwhdw ]ty 22 gpudp.

1.20 Mwpunwwnndubph dwupnidt hpuuwtwgdnid £ UUU nnjupny, whljuwbjuhy tpubwuyng.

1.21 Updtjupnuutph Jdupnidutipp b yupunwnndubph dwpnudt hppujuugynid Ewupdbljnpnuh
Jdwpdut opdut W/jwd wupunuwwnndubph dupdwt opdutt twpunpnnn opjw Ykpoh (dwdp
24:00-h) npmipjudp Feynghinwphwihg wnugyus wwpunuwnndubph ubthuubwntptph
nkkuwnphg punqusdph hhdwb Jpw, hwdwdwjt nph Futjp dwupdwb opp hwdwwyuwnwuow
gnudwpubpp hnpowbgnid £ NMwpunwnndubiph ubthwjwbwntpbiph' 22 nupuswpnid gnpénn
pultpnid pugyués huwdwyuwunwupwt pwbuihtt hwohdubpht (wyjunithtn® putjuyht
huphd)).

1.22 Mwpunwwunndup dwupdut b dwupdwt junwupdwt (Jupdwt) wduwpdbpp tngub B

1.23 Updtjupnth dwupdwt b wpdtunpnuubph Jdupdut wduwpdbipp nipupwignip dudljinh
hwdwp) tnyut k.

1.24 pwulp sh hnpwignmd Jdupnudubpp wyt ubkthwwbwnbptpht, npnig puttluyhtt hwodh
dwuhtl mbnkynipnitubpp pugujumd tu Thynqghwnwphwhg uvnwgus yupunwwnndubph



ubthwjuwbwntptph phbunphg punjuspmd bt Fubyp wy Yepy sh nhpuybnmd w
ntntynipputp: U ghypnd Putlp bptp  wphwnwbipughlt opfw plpwgpnud,  wyy
ubthwljutwwnbtpbph Jdwpnidutpp hnpowtgnid E unnwph nhwnghwn.

1.25 Mwpunwwundubph nbnupuwoppdwt wjupunhg dbl wduduw pipugpnid (htwpwynp ubnd
dudljtnttpnud) Putlp uvwhdwijws Jupgny nhunmd b Pnpuw’  wwpuwwnndubph
opowiunnipniup jupquynpynn ontjuynid wyywhnybjnt tyyuwnwlynyg.

1.26 Nwpunwwunndubph wquun spowtiwnthnipjut vwhdwbwhwlnud sh vwhdwignud.

1.27 NMwpunwwunndubph minupwsunud hpujubwgiunud £ fublp.

1.28 Nwpunuwwnndubph nknupupplwb dip® skpuphiuynpywd nknupwpunid:
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1.  NMwpuwuwwundubph ponupdut yupdwbubpp

1.1 NMwpunwwundubph nbuwlp’ wiwbwlu, $hpuus wpdblnpnuny.

1.2 Mwpunwwnndubph dbp' ny hwunwpnpuyht.

1.3 Mwpunwwnndubph thnjowpybhniegniup ns thnpownpybih.
1.4 NMwpunwunndubph poqupydwi swup' 15,000,000 (nwwuthhg Uhihnt) UUU gojwp.

1.4.1

1.4.2

Puijt hpwduunt b popuplynny wyuwpunuwnndubpp /dhlbngt  poquplnudp/
nbqupwoulim wdpnnompjundp jud  dwu-dwu poqupluui Jkpupugdui
Upgngny:  Snipuwpwlgmp  Jpwpugdut Swjwip  Jhpgtufub wwjdwbtbpng
hpuywpulnid E ppu nknupwppidwt opfutthg juqugnyup Eptp op woweg:
PBoquplus htppufjut Swjwit /wpwght nknupwphidwt jud JEpupug]us/
wupnngnipyudp sinbnupwppi]tnt gypmd swnknupwphnfws ywpnwnntutph
dSwuip gnidwpynud E wqpugpny wnwowplh oppwbwmljubpnid nmbnupwppudw
Eupuju wupunwwnndubph swdwhi:

Zhppuljub nknuwpwodwb dudwwl) nknupwohdw Eipwlju wupnwnndubph
duwjuyp, nnuwpwohidwi/wnwownyh knubwlp, Tniju uinbknénnh/unbndnntph
Ynnuhg 4&kpp phpdwl  Lipwlw  wwpuwwundubph  Wwuqugnyt  Swduyp,
wuwpunwwnndubph ghtip /nbnupwodwt Ejudnwpbpnipinip, wpdbljnpniught
Ejudwnwpbpmipinitp/,  wihpwdbonmput  phypnid  bwb  wy  wuydwbibp
hwunwwnywés hwdwpl] FPwblh Snpsbwnhp dwpduh Ynndhg uwwhdwidws
wuydwbikph hudwduy Awilh nphpoh thunh wpdwbugpmpjip vuhdwifws
uwhdwbwthwljdwt tkppn:

1.5 NMwpuwwunndubph puwtwyp' 150,000 (LY hwpnip hhuntt hwqup) hwn.

1.6 ULl wwpnwunntuh widwbwlwi wpdpp 100 ULy hwpynip) GO gojunp.

1.7 Mwpunwunndubph poqupldwb opp’ Pwllh gnpswnhp dwpdth Ynqihg uwhdwigws

hpuwywpwluyhtt nknupwodwt wnweht opp.



1.8 Mwpunwwnndubph opowbwenipjut dudftnp' dhigh wwpunwnndubph dwupdwut opdut
Uwjunpnnn opp.

1.9 Muwpunwwnndubph dupdwt junwpnd W/jud wpdbupnuutph Jdupnid’ yqupunwnndubph
dupdwt opp Whwd wpdtljunpnuubph Jwpdwt opp wwpumuwwnnduh ubthwljwbwwnhpng
putljuyhtt hwpydhtt humdwywwnwupiwt Jdwpnudubph Untinpugpnid.

1.10 Stquwpwoudwt wmpwehtt opduithg wntjwuqi 3 wyuwwnwipuyhtt op wpwy Pwtljt wyy dwuht
wnbnklnipmniip hpuwwwpwlnud £ hp wuwonntwljub juypnid: 9hpohtiu ipdws nbknklnipmniip
Yuipnn £ hpuyuipulby/inwpust) twb wy) dhengutpng.

1.11 Mwpuwwnndubph dwpdwi opp’ NMwpunwwnndubph poqupldwi opduithg hwyduplydwus 48-
nn wdujuw hwdwywwnwupuwb opp: Gph yupunwwnndubph dwupdwi opp ny wpnwnwtipuhtt
£, wyw wwpunwwundubph dwpndp juuwpynd Eodwpdwt opdut hwenpnnn
wpuwnwipujht opp.

1.12 Updtlpinpnih ninynuwnpnygpp $hpudud nwpkljub 6.50%.

1.13 Updtlpinpnititph Jdwpdul wquppbpuljuimpmniip’ jhuwdjuljughi 2 whquid opugnigughb
nwpw Ukg), pnnwpluwl opfwt hwgnpnnn 6-pry, 12-py, 18-p1y, 24-pj, 30-pa, 36-n1), 42-pr), 48-
nn  wdhutbph  hwdwywwnwuppwt  opp: Bphk  wpdbliunpnuubph  Jdwpdwt opp ny
wouwunwtpwihtt k, wyw wpdijupnuubph Jfwpdwt op b hwighuwinmd wyn opdui
hwonpnnn wpluwnwupwghtt opp.

1.14 Updtjuipnuh gnudwp hwyquplynd £ hwdwdwjt Pwtlh gnpsunhp dwpduh Ynndhg
uwhdwiws wpdtljnpntiwghtt njnuwunpnyphg’ pipupwiygnip vkl hwn yupunwnnduh
npulwg.

1.15 Mwpuwwnndutph ghip® Mupunuwnndubph ghp hwyuplynud k htnlyjuw) putiwdlng.

o 1 P
DP = ?Z i T N-1+t1
i=1(1 +L <1 + L)
100+ T00+7
_ DSN
'=Dbcc

npunkn’

DP- NMwpunwwnnduh ghut k,



DSN- gnpéwpph Juwuwpdwb opjwt hwgnpnnn wpdblunpnuh dwpdwb wduwpdh b
gnpdwpph juwnwpdwb opju thol tnws opkiph putwlu E,
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1.20 Mwpunwwnndubph dwupnidt hpuuwtwgdnud £ UUU nnjupny, whljuwbjuhy tpubwyng:

1.21 Updtjupnuutph Jdupnidutipp b yupunwnndubph dwpnudt hppujuugynid Ewupdbljnpnuh
Jdwpdut opdut W/jwd wupunuwwnndubph dupdwt opdutt twpunpnnn opjw Ykpoh (dwdp
24:00-h) npmipjudp Feynghinwphwihg wnugyus wwpunuwnndubph ubthuubwntptph
nkkuwnphg punqusdph hhdwb Jpw, hwdwdwjt nph Futjp dwupdwb opp hwdwwyuwnwuow
gnudwpubpp hnpowbgnid £ NMwpunwnndubiph ubthwjwbwntpbiph' 22 nupuswpnid gnpénn
pultpnid pugyués huwdwyuwunwupwt pwbuihtt hwohdubpht (wyjunithtn® putjuyht
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1.22 Mwpunwwunndup dwupdut b dwupdwt junwupdwt (Jupdwt) wduwpdbpp tngub B

1.23 Updtjupnth dwupdwt b wpdtunpnuubph Jdupdut wduwpdbipp nipupwignip dudljinh
hwdwp) tnyut k.
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1.25 Mwpunwwundubph nbnupuwoppdwt wjupunhg dbl wduduw pipugpnid (htwpwynp ubnd
dudljtnttpnud) Putlp uvwhdwijws Jupgny nhunmd b Pnpuw’  wwpuwwnndubph
opowiunnipniup Jupquynpynn ontjuynid wywhnybjnt btyyuwinwlyny.

1.26 Nwpunwwunndubph wquun spowtiwnthnipjut vwhdwbwhwlnud sh vwhdwignud.
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1.  NMwpuwuwwundubph ponupdut yupdwbubpp

1.1 NMwpunwwundubph nbuwlp’ wiwbwlu, $hpuus wpdblnpnuny.

1.2 Mwpunwwnndubph dbp' ny hwunwpnpuyht.

1.3 Mwpunwwnndubph thnjowpybhniegniup ns thnpownpybih.
1.4 NMwpunwunndubph poqupydwi swup' 5,000,000 (hhug vhihnt) GYpn,

1.4.1

1.4.2

Puijt hpwduunt b popuplynny wyuwpunuwnndubpp /dhlbngt  poquplnudp/
nbqupwoulim wdpnnompjundp jud  dwu-dwu poqupluui Jkpupugdui
Upgngny:  Snipuwpwlgmp  Jpwpugdut Swjwip  Jhpgtufub wwjdwbtbpng
hpuywpulnid E ppu nknupwppidwt opfutthg juqugnyup Eptp op woweg:
PBoquplus htppufjut Swjwit /wpwght nknupwphidwt jud JEpupug]us/
wupnngnipyudp sinbnupwppi]tnt gypmd swnknupwphnfws ywpnwnntutph
dSwuip gnidwpynud E wqpugpny wnwowplh oppwbwmljubpnid nmbnupwppudw
Eupuju wupunwwnndubph swdwhi:

Zhppuljub nknuwpwodwb dudwwl) nknupwohdw Eipwlju wupnwnndubph
duwjuyp, nnuwpwohidwi/wnwownyh knubwlp, Tniju uinbknénnh/unbndnntph
Ynnuhg 4&kpp phpdwl  Lipwlw  wwpuwwundubph  Wwuqugnyt  Swduyp,
wuwpunuwwnndubph ghtp /nknupwodwt Bjudnwpbpnipiniip, wpdbljnpniught
Ejudwnwpbpmipinitp/,  wihpwdbonmput  phypnid  bwb  wy  wuydwbibp
hwunwwnywés hwdwpl] FPwblh Snpsbwnhp dwpduh Ynndhg uwwhdwidws
wuplwbibph  hwdwduwyt'  Pwblh  nphpph  Ghunh  wpdwbwgpnippudp
uwhdwtijué vwhdwbwthwldwb ubppn:

1.5 NMwpuwwnndubph puwbwlp' 50,000 (hhunttt hwqup) hun.

1.6 ULl wupnuwwnnvuh wiuwbwlw wpdkpp” 100 (ULl hwpnip) Bpn.

1.7 Mwpunwunndubph poqupldwb opp’ Pwllh gnpswnhp dwpdth Ynqihg uwhdwigws

hpuwywpwluyhtt nknupwodwt wnweht opp.



1.8 Mwpunwwnndubph opowbwenipjut dudftnp' dhigh wwpunwnndubph dwupdwut opdut
Uwjunpnnn opp.

1.9 Muwpunwwnndubph dupdwt junwpnd W/jud wpdbupnuutph Jdupnid’ yqupunwnndubph
dupdwt opp Whwd wpdtljunpnuubph Jwpdwt opp wwpumuwwnnduh ubthwljwbwwnhpng
putljuyhtt hwpydhtt humdwywwnwupiwt Jdwpnudubph Untinpugpnid.

1.10 Stquwpwoudwt wmpwehtt opduithg wntjwuqi 3 wyuwwnwipuyhtt op wpwy Pwtljt wyy dwuht
wnbnklnipmniip hpuwwwpwlnud £ hp wuwonntwljub juypnid: 9hpohtiu ipdws nbknklnipmniip
Yuipnn £ hpuyuipulby/inwpust) twb wy) dhengutpng.

1.11 Mwpuwwnndubph dwpdwi opp’ NMwpunwwnndubph poqupldwi opduithg hwyduplyjus 48-
nn wdujuw hwdwywwnwupuwb opp: Gph yupunwwnndubph dwupdwi opp ny wpnwnwtipuhtt
£, wyw wwpunwwundubph dwpndp juuwpynd Eodwpdwt opdut hwenpnnn
wpuwnwipujht opp.

1.12 Updtlpinpnih ninynuwnpnuypp $hpuus wnun]bjugnijip nupblub 5.00 %.

1.13 Updtlpnpnititph Jdwpiul wqupphpuljuimpmip’ jhuwdjuljughi 2 wiqud opugnigughh
nwpw Ukg), pnnwpluwl opfwt hwgnpnnn 6-pry, 12-py, 18-p1y, 24-pj, 30-pa, 36-n1), 42-pr), 48-
nn  wdhutbph  hwdwywwnwuppwt  opp: Bphk  wpdbliunpnuubph  Jdwpdwt opp ny
wouwunwtpwihtt k, wyw wpdijupnuubph Jfwpdwt op b hwighuwinmd wyn opdui
hwonpnnn wpluwnwupwghtt opp.

1.14 Updtjuipnuh gnudwp hwyquplynd £ hwdwdwjt Pwtlh gnpsunhp dwpduh Ynndhg
uwhdwiws wpdtljnpntiwghtt njnuwunpnyphg’ pipupwiygnip vkl hwn yupunwnnduh
npulwg.
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N- hupdupyuut wwhht dbtwgus wpdtunpnuutph Jdwpnudubph phyp,

C- mupklwb wpdtlwnpnth gnidwpp,

y- Uhtish dwpnud Ejudwnwpbpnipynii.
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