Jwjmwpwpnipjnil
Pwlyh niuwjupmpjwl Ynnqihg Pullyh hlw ol hwpbmynipmGatphG
Uhg GtpYwjugynn

Pwllh nbjwduwpnipiniip hwymwpupnd b, np yuumwuofowwungmpna £ jpnd.

1) pwGyh Pphwluwlput Jhawlhp (ponp bwlwl wendGbpnyg) wpdwlwhwjunmnpbo
wpunwgninn  phwbGuwlub  hwyybmympmibGbGaph gquupuunidwi L hwunwondwG hwiwnp,
dwulwynpuubiv’

w. hwyuuyuwhwliwi hwyjuniwl punupwlwlmpjul pAunpmpjul, funphpnh Ynnudhg
hwumwuniwl L gpu hbumlnnujuinpbl Yjhpundw i hwdwnp,

p. hhibGwynpyuo ghwhwmnuibip L hwpgupltp juunwpbpo hwdwp,

. <wjwuwnwlh <wlipwuwbimmpjuwli hwyjuwuyuwhwwi hw)undwl uvnwinpupoitph
wuwhwoltnph wwhwwldwb, pull <wjwunwlh <wlipwybuompjuli  hwwuwhwiuh
hwqunuwl vnwlnupumiOtphg 2GtnnuiGtph nbwypnud” phGwluwljuli hwybnympmbobphG
Uhg dwlnpwgpmipymGatpmd wyn pnnuilGbph pugwhw jumiwl hwdwn,

1}. hwpquuywhwlw i hwyhyGtph gpuigmitbph é2qphn Jupdwl hwdwn,

G. phGwluwlu b hwygbmynmpnuGitpp pwGyh gnpomibnipjwli wipnhwmmpjwl hhdwb
Jpw wuwmpwuwmbint hwdwn, pln npnud PwGlyh nbuupnepnuip dunwnhp st jud wyuwmawn
snilih nhunwnybym Pwlyp  muowpbm Jud gnponibmpmip  nunuptglbim
hwuw Gwlw GnupynGn:

2) Qwjuwumwih <wlpwybunmpui YhGunpnGwlwi pwiyh Ynnihg vwhiwlwd pwGybph
GGpphlt  hulnnmpjulb  hpuwjwlwgiwi  Gjuqugm)b  wwjdwiGephi  hwdwywnwofuwinn
wpyniwybm b hmuwih Gepphl huynnmpjwl hwdwlwpgh dwlydwd, Gipnpiwl L gnponuitmpjwG
wyjwhnydwl hwdwp,

3) pwiyh Phlwluwlwb Jhdwlhh JGpwpbppuw] dwdwlwlhi L pwjwpup Gunipjudp
nbntuwwnynmpnil wujwhnynn, Jwjwuwmnwbh Lwlpwybmmpjui optiiunpmpjulp L
hwyquuyuwhwljwl  hw)quniwl  vnwlnupmibphi hwdwyuunwuohowinn hwJuuyuhwlui
hwywndwl gnpom b hwdwupgh Gapnpdw G huwdwp,

4) pwlyh wlhmhdGeph wwhywlimpuwb, hwppupompmGitph L wid)umpmGitph
puguwhwjmiwl m Juwludwl mnnmpjudp hp hpwywumpmbibph vwhdwGlapnud, dhonglbinp
dtinfwplbpnt hwdwp:

Gnpownhp mbopkl

Gfuwynp hw ) uwuwh




Phlwbuwljuwb Juopnionip b
Fwlyh Yynnihg wwwpwumywo nmwpbljuwl phlGwluwljpub

hwytumympmbatpht Yhg Gapljuwjwgynn

«LLOUUARURITGYs  Pre-h hjibwlpol  gnpomGhmpymbp npynpunjy], Gepppmdwghi L dwuGunp
Pphutiabbph  Jumujupdwtp piopny OwnwgpmppmbGGbph dwnmgmdld B phlwbowlpuld  gnpdhplbpmd
Ubpppuuatbp, phghjuwiwi L ppuduwpwbwlol widwlghg  wjwlnbbph  Gepgpouygmd,  phiwluwynpiw
(Juplpagnpmd, pwbunphlg) b puliughl w)) ownwgmpgmGitph dGwnmgmyd: bp gnpdmbGimpui 3 wmwphGhph
pupwgpmd Pwbhl woepohm]b) Eghbiwdply wé ph wlhyGhph. pb hwéwhinpnlbpht swnmgynn dwnuympymGGhph
L pb Yunpught wnublghwih gony: fwGl) whmplepp 2007p.-p0 wabp 66 wybih pwi 2 wiqud, huly pwhmgpp’
wybith pwl 4 wigud: Ywlnlwnpuiuwi Juwowp bwdwgpdb 750 G0 <L gpudm]” Jugdbny 3,75 dpn €<
npuad, hul bGpip wmwphlbph GnonwlughG pwhnmgpp ugind £ 350,5 G160 << gpud: Pwllyl wnwe pljumd
Jwhwpwdhbobph Jéwpmd jh Gwjoouombund” Gupuunwl mAEGwmny vnwgyue pwhnypl mnnb; uthwlw
Juugiunw o wyGpugdwin:

2007p.-pl Pwllyl mibghky £ dh pupp dbnpplipmdGhp, wupwhn|by ©hp nnihg dwnnigynn ownw ynmpymGGtph
pti npulujui, L pb pwlwlwluwl wd, wpynbudtin Yepuny dwhbp b Gepgpbp © Gop dwnwympymiitp m
wpnpwbbp, ppuwiuwiwgpt) b Gnpudmompymbitp << pplwluwlub pmljuymd, pywyGt) b gnpomGimppui
w fuphwgpue uwhdwGGEpp hwiwagnpdwlghijng bl L dhowqguuhi mwppkip
JuquiwlbpuyympymGatph htwm L dbnp phpbny Gop gnpopGytplbp:

Pwllph punupuwluwlimpjul L gopdmbimppuld wpymplbph Jpu npnywlh wgnbgmpymG mGa6 hiywbu
uhowqguippl, wjlybo b << Ghppht pmwibpmd mbnpmGbgnn gnpoplipwglbpp L hpunqupdmpymGiGpp:

2007 pJuwlubh  plpwgpmd  Pwllyp  pwpmbulyb; b hip wliumhd  gnpdmbGimpymbGp 42 wbhuwljwG
wpupunumndubph pmlpogmd wpwhupueGbnd wplbnwljwld gupoph juowdwpdwi gnpowuh jupgudhdwlp
hisupbu wmwglw ) pb, wilmboe b Gphpopaghl pmwibpmd ip wiohympywi pGnphjy: Pwllh wbuwGlmibhg
Wl hg GO wpdbpnpbpp pmlpugpmd Guoenopud opliGungpulput  indmpumpmbGhpp: Uwubwynpuggbo,
2007p -hit Pwblp vnwgu ppoplipughl b wguhwnnow ol gnpomGimppub (hghlgpulhp, pGyp hGwpuynpmpgm
Lo i Pwllphl wowdbp pingpymi b opulpu) ownwympymiibp dwnmgb) wpdbpnpbiph pmuymd L Jp
hwawhnuGbpht wnwewpyly Gapnpmaw)hl Gop gnpdhplhp: Smlpugh wlnugnoip pupbiopuoun wugdwiitp
Quwbindh Pwllh Geppoudwght ownwympymGibph hbnmwgu wyfumdwgdwl hwdwp:

2007p.-hti Pwllyl  hp gonpoplybp phlhwluwlul jugiwhbpygmpymGiiph htin hwdwnbn  dlaaynpfud
uplnpluwwmp dhengn] phpwlwlwgpbg hp hwéwhinpnlibph wpdbpnpbph 3 poquplmd’ pghwlmp 1.35 dpn <<
npuwd pinhwinp Gunjuny’ hwinbu guymy npuybu guwdnp mbnupw? junn:

Unpuynpuwmpy dwnwympymGaGph nnpumd Pwilp hwinbu Byuy wlumnphiq dwrnwmppuli dwmmgdw
wnwowpym], ply6 mGhgwy hp Grubwluwipg wpymbplipp L hbmwguw mwpphGiphli vopuoeymd B ownpuodbh
panpuyGmd: 2007p. Pwllp Gl winpudwlgb b FCI (Factors Chain International) dhowgquhlG puwlpmnphGgugh
Juquwlbpumpulin:

<& phlwluwpwlupl hwwmwomd 2007p Jipemd wnljw b apguwlygmppul npnywlh upugmd’ Quupud <4
Phiwbuwlpub pmiw Gop pulhbtph dnmmp gnpotpm hbm: Pwliljughi hodwljpopgh wgpbuy] wéh wpuopuguymg
«LLOUUA ULy DROC-0 Gmglwbe npybgpl) ©owdh punupwluimpymi Jumwpgng hogmpumpymGibphi
hwdwhmbs:

Stbbpm]  2007p.  dpowqgught pmlpwbibpmd wmbinph mbbgnn  qupgugmilbphl  (dwulwyynpuwbo
wnhnuwgpygptbph - L wpuowpdngpp npuwpdbplbph thnthnfumpymGibp)y Pwllp  gpulnplg aymda
punupulptimppu” Jhpwlpunmgbynyg ip GepypoeodwghG wnpuepbp:

Uhenglbiph Ghpgpueddwh hjdGuwlob wnyppmpibpp Pwilp hwdw)p Gplmuod G0 hwinhuwimd publbphg, wyp
Phiwluwlul hwumwomppmiibphg L hwéwhnpnlbphg  Gepgpuguwo  dhenglbipp: 31.12.2007p. npmpjudp
YbpehtGbpu Gugab) GO apuepuwydonpmpymGatph hwdwwwowoowbwpwp 48 % L 35 %-p: Clinhwimp Juwhuowgp
Guqutg £ 3.9 ginp << npud ud wlmpdutph 18%-n:

Pwllyp Yuwplonpmd b opuybph unwdupdwi gopownngpp b uljgpwlb nppbgpk) £ dp pupp hpdGupup
ujgpmliplbp, dwulwynpuoggbie”  GhpppodwgphG apnpmdGhiph pAgmidwd Ymbghw)  Gnwlwlp, nhulwghl
nopunlbpmd  vwhdwlwswhbph vwhiwlndp L mgbgnyglbpph Yhpwnmdp, rhuluwihbG wlmpGGph
nyipupphljughwl, hGwpudnp Ynpnumbbph dwoldwli hwdwp wpuwhmunbliph dlwynponodp, wnwlgpwghl
wfuwnmuntntpmd  hpuwumpmiGGipph mwpuiownnuip b gnpdwnlimpymbibph hpuluiugmdip wnbjwqb
abipym wldpy ulygqpmilpny:

fonphpnp wlnuid . UwGwquipju@
funphpnh whnpud . Ldbpuhquuib
Qnpownhp mbontl / 4., Uiyl
Dhliwbowlwl mbopkl / 4. Uniupujub

Ltppht wmnphumh njuup 1773 U. Punnuuwpjul



Gqpuljugnipnib
PwGyh LhpphG wmnhwh Yynnihg PwGlhh bhGwlGuulub hwpgtnympimbGatpha
Yhg Gtplywjugynn

Pwlyh Vbpphli wnuhwnh uvnnpupwdwliwli Ynnihg hpwiwlwgytp b Pwllh  dwjwunwbh
Ldwlpwwbmmpjul YhlopnGuwlwi pwGyh  Ynnihg uvwhdwljwe pwlytph GhpphG  hulnnnpjul
hpwiwlwgdwl GJuqugnyl wuw jdwiiEphi hwiwwywnwufuwinggjwi nuunudGuwuhpmepntG:

Fwlyh GipphG  huynnmpmlp hwiwywuowoefpwingd o Qwjpwuonwih Qwlpuybnmpjul
yhGwmpnGwlwli pwiyh Ynnihg vwhdwigwd pwllybph GipphG huynnmppuli hpwiwiwgdwli GJuqugngl
wuw iwbibphl, hsybu Gl Pwilh Ynqihg vnbnddwo Ghipphl hunpnipjwi dejuwbhqilbpp wwywhnymd GO
Gipphl hulnnnupjwl pufupup dwljupnul:

%

Lbpphl wmnhwh nhljwywp (ﬂ U. Punnwuwpjuw(
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° Grant Thornton

Qpwlp Rnpupnl Udho UMC
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3. +374 10 260 964
3. +374 10 260 961

Grant Thornton Amyot LLC
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UGYwfu wninhunnph GgpuwgnipyntG T 57410260 %4
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«UndughupwGly» GLC-h pwdibmhpnop L fjunphpnhG,

ULlp wninpmh tp GGpwpybp «Updughupwbl» DAL (wjumhbm’ «Pwllyy»)
dhiwluwlwl hwyytnmmpmbitipp 2007p. nphywmbiptph 31-h6  wjwpumywod
Phlwluwul mwupjw hwiwnp, npnighg unwgyby b hwuwuwwhwlju G hwdtlyhep,
(ny)6 wiuvwpyhl wjwpnywd nwpju phwluwluwl wpymbpGhph, utthwljwb
Juuyhunwmd  thnhnfumpjmiGiiph L gpudwlwi dhonglGtph hnuptph dwuhG
hwytimympmbibpp X< wnghnh uvnwgupnGbphG hwdwwwmwubuwG: 2008p.
dwpnh 4 wiuwpyny pugpjuo dhp hwpybnympnibnud dtGp Ghplujwugnty tip
npulul Ggpuiugmpml  phGwlGuwlub bhwypjtmympmbGioph  Jhpuphpuwi,
nnnlghg umwgyti £ unyG hwihpé $hiwbuwub ntnbjuwunynpmnilp:

Utp QJuwpohpmy, hwyhpd Phlwluwlwl wmbntjuuynmpmibp popp twiwd
wpnuifbpny  hwiwwwunwufuwlnd o phGwluwlulb  hwyytmympniGatphd,
npnlighg wjG unwgyby k:

2007p. nlumbtdptph  31-h  pgumpjudp  PwlGyh  $hGwluwlulG  Jhdwlh,
gnponitibtnmpjul wpryniGplbph L gpudwlw6 dhengGhph hnupbph, hGywbu Gul
wniphnp ppwlwlyluph  JGpwptippup wydbth  wy wuwumlbpugnd jugqibim
hwiwp  hwyhpd $hlwluwlul mbtnbuunynipniip wtwp b gphuwpyt] hwyhpd
Phlwluvwyul wmbnhjuuynipjul uvnwgiwli hwdwp  hhdp  hwnhuwgnn
bhwbuwul hw)dtnympymGGhph, hGywbu Guwl npwlg JYbpwpbppup dbp
wnuhnnpuuwb Ggpuijugnipjwl htin hwdwwntn:

4 dwnunh, 2008p.
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Phliwluwljul wpnymbpltph dwuhb

« 31 » nhywnbkdptph 2007g.

UAUUJRUALT LU OLE, <L, 0010 p. Gplwd, lowGe b 13/2

(hwquin npwd)
Dwlinpw- L2 iunm Lwjunpn
gpmpymb | dudwGwluwypewb duwidwiwluwypew i
UudUuLNrUe Glp (unnigywd)
Snynuuirhi L Giwlwwmpyy GjudmwmGbp 3 192271 625,848
Snynuwhl L Giwlwwmpy dwuubp 3 (279,683) (234,283)
9nun winlnuughl L Giwlwwhy Ghuinmu 512,592 391,563
UmipupnG L wyp yéwplbph whupny EjunimmGhp 4 45,039 13,964
UmihujmG L wyp JGuplph wbupny dwjuubp - (31,190) (6,217)
Uwmwgyud goun §ndhuhnG L wgp Jawplbp 13,849 7,747
G juninin jwhwpwudhiGbphg 245 59
Omw jwinun wnlwpuyhl gopownimpymGikphg 3 289,490 37,752
U gopowniwljub Gljuninunlibp 6 13,091 584
Gnpowniwlul bjudnnibp 302,826 38,395
Qmum HwuhwliniGlip wljmpn]Giph =
hiwpuynp l[ﬂ]ﬂlluulﬁhllIII Uill..lu}.l]]fl:!.lUI:iLllllﬁ 7 12,029 (58,627)
Clnhwimp Jupswlul owjuubp 8 (381,676) (260,173)
U gupownGuljui owuubp 9 (46,515) (37,179)
Cwihmijpp uhls L hwplnuip 413,105 81,726
Gluhmplul-laiﬂ{ h qomy dwifuu 11 (76,412) (17,155)
: Cwhnypp hwplynidhg hkwn 336,693 64,571
ULl pudGhmmiupl pudhl pGhing puqughl zuhogp g 61 13
duniwiwljuypewlh quumn pwhnyyp 336,693 64,571

weguiwl wivwphyp * 04 dwpmhp 2008

JI;.
Pwlh gnpownhp mGopkl /

//@. Uwgwlijul

Q- huwnp hwpgwuywh r /rf'},-l,/ L. Uwpwhpoujw(
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LUCHdUNUELUGUTY AUSLGUTRIE
« 31 » nblymbdptph 2007p.
LeuUdhULT LY DR, L4, 0010 p. Gpluul, owigjwi 13/2

(hwgun npwed)
Lwjunpnn
UL uuLnkun Ow ﬁnp;[li;l = ﬁéu;gqhmm g | dwiwlwlwypewd
Gpnipjniuaaan wiwhwznew (unmgUwd)
- Ulpnhy ip
LwGfuhly npudwljwl dhengltp b dGwgnpnibp 4< YeGmpniwljwi 962.795 684.244
puwlijnua 13
‘Mwhwlolibp pwGlbph L wy phwluwlyw ' =
Qwquwhbpympymbibph Guumdwdp 14 9,105,933 1,061,277
Rwéwhnpnibphl wpwe Jupysp b w)) dinfuunnfmpmGitp 16 4,509,799 2,573,233
dwdwnph hwidwnp dwwngbih phiwGuwljud wipnpyibp 17 6,221,792 4,980,522
Uht;L dwpdwl duniljbnp wwhynn Gepnpouilbp 13 - 18,007
Ahdlwlwh dhenglbp L ny Gnpwljwi wimpibp 20 84,147 89.215
<bunwdgiwd hwpljwhl wimhditp 11.3 42,289 -
Uy wlympyitp 21 9 982 9,018
Chputlp’ wipnfulGp 20,936,737 9,415,516
MwpouwynpmpymGibp
MupmunfnpmpjmGibp puGlbph b w)p phiwGuwljud
NuguwtpuympymGitph (hwndwdp 22 9,773,181 4,142,605
Mupunuwynpmpimiibp hwdwfunpnibph (jundwdp 23 6.969.448 1,604,722
Unlanpuwhl Gwuwwnwlbpng wwhynn wwpnwydnpmpjmi 25 177,974 590,054
owpybihp gmudwnlbp 26 2,017 659
<Guwdgyuwd hwplpuyhi wwpmwnpmip oG 1.3 9035
Mwhnmuwnbbp 30 _ 054
Ly wwpunwdnpoip nilGbp 27 74,487 20,248
Clpwdblp wwpmwynpopimGGhp 16,997,107 6,360,147
bUwwhwnuy
Lwnfwnpului juwhow) 28 3,750,000 3,000,000
‘Mwhmuwnibp (169.534) 12,898
CQefuwnp wwhniuwn 20,000 -
Uhpuwglwhwmdw i upehnumbop (189,534) 12,898
Qpwhufwd pwhnigp 359 164 42,471
Llipwdblp” uyhuowy 3,939,630 3,055,369
Llpudblp' wwpmwynpmpmbbip L Quwhow) 20,936,737 9,415,516

Qugtnympjul Juybpugdwl wiwwphyp * 04 dwpnh 2008
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Ubihwljul juwuhwwinu imbnfumpimblbph dwuhl
«3l»  nphipnbdptph  2007p.

UruudbUPrUlvh P, 44 0010 p. Gplwi, hwbepub 13/2

{hurquin gpwd)

Vwihnbwnpuijuwi Quwwehuwg Muwhmunbbp
3
=
=
5 = 4
2 - 5 = =
Ubthwlwi Yuwwhuwih vwppbph wiguindp o = = .E .- -E
- -5 = = * g ) —
S g = = E s B 3 = 1 =
[— | 3 = = = = e = =
£ = 58 EE 3 :
3§ 3 3 T S 53 - =
il = o | 3 el = = £y =
<nnyualbp 1 2 3 3 6 7 3 11
: . Luwfunprg hupbnm duduiulugpgwl (1 wyousl)
I, Uwaopagp Gufunnn Cwdwiwlozpewih oigpond
w OF hniGuph 2006p, (unnigyiwd) 3,000,000 - 3,000 000 - 409 - (22,100) 2,978,309
1.1, Swpyusuguehuljueld hwyQundwi pumqupulpaGnppu b duafimpampomGihph
plghwlinmp wpgmbpp b bbb sjuwibph Spqpunudp i T = A = g 3
e e s b bl 3,000,000 3,000,000 409 (22,100) | 2,978,309
3. MignuiyhophG ubhwluwl Yuwwhowpood Gwheyuwd bljudmuibp b
duwshuubp, win plmd’ - - - - 12,4809 - - 12,459
31 wwdwnph hudwn Swngbifh $hi. wipnfyGhph b bbpun]npduwi
gopdhpibphhpulwt wpdbph dbpwpunfidwh wuwhorenbbpl wé Gud G]wgmd " - - " 15,611 - - 15,611
3.2, i
32 Ahnmwdgued hwplh wopbgnpmb i i i i (3.122) i i (3,122)
4. Luwjunpn wupdw goun whogp 2 s = - - - 64,571 64,571
6, UGwgonpnp Swfunpn dwdwfwluwpewdh fhpeoud
wn 31 phijmbdpbph 2006p. (wnigywd) 3,000,000 . 3,000,000 ” 12,898 = 42,471 3,055,369
Lupybvnm dwdwlwlwpewd (1T wynmwwl)
6.1, Swpduubulpw i uyduedwl pugupuelpuioppuwl fuedmumppooGGbp)
plhnhwGmp wpnymipp b bwljwl vhowGph Gxgpumdp i B B B - N B N
T bpuwhuwyuwnljwd dGwgopngnp 3,000,000 - 3,000 000 - 12,898 - 42,471 3,055,369
8. Mgpuihopbl vhhwlwi juwyhowpod Swlwpduwd bijpudanabbp L
dwheubp, wjg pdmd’ - - - - (202,432) - - (202,432)
8.2, dhwdwmnph huniwp Swosbih Pho. wijpmpGbph b hbywy i
gqnpdpplbph hpwlpws wpdbph Jbpuwyuahdwl uwhnunGhph wd Qud Gugnid - (253.040) - (253,040)
8.3, <hunwdgwd hwplh wynbgmpymG - - . 50.60% . 50,608
9, Pudibhmbpbph hbw gopdwpplbp pudbbandubph qoo, wyng pjond’
750,000 . 750,000 = . 750,000
.1 LhipnpmdGbp ubnbwgpulyuwl Guuygougmd, 5000 750,000 . - . a 750,000
10, Lwzdbumn mwpfuw qoun jwhnyp : T g 3 < i 336.693 136,693
11. Lhpphi 7updbp, win pynd’ A . 20,000 5 g (20,000) -
111, DuuhwGmdGbp gifuwdop wuwhmom)G = ) B 20000 ; y (20,000) )
12, Ulwgnpyp hupfben dudwfwlupewdh gipemd
wig 3 phleabdphak 20078, 3,750,000 - 3,750,000 | 20,000 | (189,534) - 359 164 3,939 630

<wpybmymp o oo g

Fullh gnpdwnhp wliophi

S hanans] o sl

= R UL [TH

L. Uhaapuenfm g




QUCALGSUNM3NMU

Tpuwniw el dhenglbph hnupbiph bpwpbpog

« 31 » nbwmbdptph 2007p.
UPrUUdhUBLLY DRE, 44,

0010 p. Gplwd, knulgpui 13/2

(lhergien pounl)

Gwlnpu- Lrwfunpi LuyEnm
ULduunrun gpoupyml | dwdwhwlpuypywl | dwdwbulpeyppwb

L. “Fpwiwljwi hnuplip gnpowniwlwi gopdmblnipjnilhg " X
QYpwifuwlpwl dhongGliph gmun houplip dhisl gupownbulp b winhyitph b 267,674 250,988
wuspnusnptpymGtpj yinginfunipinip | o
Uwmiugusd minlynulitip 602,211 752,998
Uawmwd wmnlnulibip (224,627) (269,288)
Uunwgywd Yndpupnb gnudwplbp 14,007 42,229
Udwpuwd Ymihupn gnuiwpibp (6,217) (30,915)
Unbwnpuyhl Gupumwlbipm] wpwhinn phiwuwljwi wipnn]iphg ognun/(iww) -H,-‘:‘iﬁ.'di ] (B.728)
Iipmuipdm]ph winp ni Juwownph gnpownimpniaibphg ognon/ (G 20,209 4J 692
UwulhGnud nnipu gpuwd wijnpGEph Jipungupd 17,259 18,296
dawpwd wpluwnuwpd b gpub hunwuupbggud wy Jéwpnuiibp {IE{J- 155}( = {l.:-ﬂ- Hl-fl]l
Unpdhwnbiwlpub gopimibmpmlhg vumuguwd ugg Gjudnoabbin bogaup]ud wyp owlfuubp 9,949 (62,872)
pwifwlwd houpbp gopéwwnGulwl wipnhydGhiph b gpapuuefnpmpniG Ghpf N i
| thainfunipimGGlphg (2,122,562) 432 341
Enpowniwlpu wipnhapnud Gugnud/ (wybpugnud) (3,125,260) (10,445 ,678)
wry puynud’

Juplbiph L finfuwufnipymGabph Guwgnud/ (unfbpoagnu) (278.406) {E.EEH.HS{]}l
winbunpughl Gupumwlym] wpwhynn b uéwnph hudwp GuangGih wpdbpnpbph Gugmad

{un]Gpegnud) (2,285.917) {1.460,203)
Mwhwliglbip phliwbuwluwb juwgdwlbipynpmuiibpp Glpuondaep (553,122) (6,624.616)
i gnpowniwljpwb wipmpyGbph Gjuegnud/(w]bpugno) (7.815) (2,829)
Senpownlwlwi wpwpmwynpmpimbibph wybpognog {li't[uu{mlﬁ _ 1,002,698 10,878,019
i pijnud
hwéwunpnlibph Gwwiuwdp wuwpeunpogyniGhph wgbpognud/(Gfugnu) 1.015,318 5.674,537
wppuwnpoipymiip phiwioalpuoi Qugiwiipygmpimbitph Ghuwamiunip - 5,112,709
wj gnpdwnbiwlpud wwpmwdnpmpymGGhph Gjugonuod (u]bpugnod) Rapy (2620 90,773
Onun npuiiwljwi houplip gnpdwnbwljpwi gonpomibmp)nihg hik qwhmpwhwpih

YSupnuig e (1,854,888) 683,329
cLGwpiwd ywhnpubwpl S i - 3ee)| (24.183)|
2nun gpuiwlw hnupbp gnpdwniwljwi gnponuitimpynithg (1,858,864) 659,146
2. Fpwidwlpub hnuphp Gepgpooiwghl gonpomiinpmihg X X

Ul dwpiwl dwidlbiop wpuhygnn GepgpoodGhph Gjuwgmod (utpuogmd) (1%8.,355) (113,930)
<puliwlpui Ghenghbiph b ny ympwlpwl wimpitph dinpphlipnud {3.3.5;‘35].' [lul 007)
<pidliwlwb dhenglliph L ny Gympwljwl wlpmp]ibph owwpnd 23 -
“Epwitiwiljual Ghengliph gnun hnuplip wy) Gepppouiughl gopemnuibng by - -
2nun gpuiwljwi hnupbp Gipppouiwhl gnpomGlinpynGhg (52,270) (134,937)
3. pwiwlwl hnupbp phliwbuwlw gnpomGlingpnilhg X X
«uwjwumuwih <wlpugbimmppuob Galiopniwlpod pobGlh evuwgued infuwnngpnuiGph) 400, 7RG 1,916,755
wiBpuugmud (Gjwgnui)

swlbilbphg vunugywo ginfuwnmpymbiGtph webpaugnud (Ggwgnod) 1,977,792 (1,173,112)
Pwdibwmbpliph Ghpgpooiitipp Juwinbugpolpod Qoo howgnd - 750,000
Snun ppuiwlwi hnupbp phiwluwlwi gnpomibnipinbhg 2,378,578 1,493,643
Upwmwpdnyph thinfuwpdtph qingimjunep ol wygnbgnup pmGp gpuiwlpui dghenglikph L

npuig hwdwpdbplitiph Upw 5.344 (242.625)
‘puniwlul GhengGlph L npuilig hunbwpdbplhph qnun wé/(Gywgnul) 472.788 1,775,227

‘Il I.5|Ignq{1h;1 L npuilig hudwpdbplbip dwdwbwlugpgwip uyqpnud [3:2 419.662 892 450
 Apuiiwlul Ghenglitp L gpuilig hwiwpdbpltp duniwliwljuwypgwibih Jpenui 892,450 2,667,677

<wdbmympjul Jufbpugdwi wdwuephyp 04 dwpmp 2008

wlblh gnpownhp wmbopkl

Q1o np hwpgwupuh
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«UPUUJdRULULU) DR

OSwlnpwqpmpyniC 1. bpwjuiwl qu)wnm L §npuynpuwhy junwjwupnid
1.1.  bpujuwliwl nuywn
1.1.1. Pwlyh hhiGwlwl gnpontGhnipyniGp

«ULPUUJdhURUTLLU) ORL  (wyunthtn® Pwll) hhdGyhp & 2004 pyuywGhG U
hwlnhuwlnd t  thwy pwdGhmppuywl pGyepmpmG gqopobmny  {wjwuwnmwGh
Jwlpwybmmpjul (wjunthtn® <L) optlunpmpjul ypewGwyitpmy: PwGyp qpubgyty £ 07
hnyubtiiptiph 2004 pywlwlhG << YtGupnGuwlwl pwGyh (wjunthtn® <& ULR) Ynnihg N84
wpunGuqpujhG hwdwpny: << YeGupnGwlwl pwGyh onphpgh 25.02.2005p-h phy 74 U
npnydwdp wpyt) E pwlGiuhl gnpontGtinipjwG thgtlghw (phy 84)1:

Pwlyh hpdGwyul gonpomGtmpniGp Ynpynpwwnpy, GepogpnidwihG L dwuGugnp
dhwGultiph Junwywpdwlp plnpny ownwympjmGitph dwwnnigmilG L phGwGuwlud
gnpohpltipnd  GapnpnuiGtp, bhghjwywi L ppwjwpwlwlwli wGdwlghg wywlnltph
Gtipgpuymy,  $pphGwluwynpiwbG  Jupyuynpmd, $pwlumnphGq) L pwlyuwghlG wy
ownwjnipjniGGhph dwwnnignid:

Pwllyh giuwynp gpuubljuyp qubymd £ GplwGnid: APwlyh ppwjwpwluluwi hwughl b LKL,
0010, p. GpluwG, lowGoymG 13/2:

1.1.2. Qnpowpwp dhowqujpp

Jwjwunwlimd wpmGuiuyul pmgp 66 Ypnd hpwuwlugynn punupwlwl L
wmlmbuwul hnhnfumpmGGtpp: Opuybu qupqugnn niju, <wjwunwind pugwlugnid
L6 Juwuwpjwy gnpowpwp showduwyn L hwdwwywwnmwuppwl Gpuwjunngywopltn, npnlp
unynpwpwp gnnipynii mlGal wquun mujuul nlGunbtumpymi nilGhgnn tpypGhpnd:
Ltwmbwpwp <wjwunwind swjuwyuo gnpont Gtnipynilp yuwywd E npnpwyh nhuytph ht,
npnlp pGnpn) st6 qupquguo tpypGhph pnmyubGhkphG:

‘Ldwl nhuytpp L npwlghg ppunn htnlwGpGhpp Yupnn G0 wgnbgmpmb pnnGt; AwGyh
wywqw gnponGbmpjul Yypw: Lhpjuyjugyuwd ShGwlGuwlul hwyytnympmbitpp skl
wpuwgnnd nplk d2qpuunuiltp, npnlp Jupnn G0 wowowlwy Gpywd wlnpnympinilGGtph
htnnwqunid npnpwlh nuplwint wprynilpnid: Luwl §qpunudGtpn, tpt wynuhuhp Yhaka,
Jqupunwgnybl Pwlyh hiwGuuyul hwpytmympmGitpnd wjl dwdwiwyupewlniy, Gpp
wyn G2qpuuniGipp h hwym Yqul L gpulp hGuwpuwynp YihGh gGwhwwnty:

Pwgh npwGhg, wlnmbtuwyul wywyiwiltpp Qwpnwynd G0  vwhdwGuhwyt
gnpownlnpymGGiph  owdwiltpp  $PhGwluwlwl mywltpnd: Q-G mdbGtpp  thnpp
hpwgytih muwlbpmy Jupnn 66  shwipGyGhp  phGwGuuwyul qnpohpltph  hpwywG
wndtipGphG, hGsn hGuwpwynp YihGhp wymhpy pnijuwjh ghiypnd, thihwlg htin gnpowppltph
wwwnpwuwn ko pyny JwdwnnnGbph L qnpnGtph wywjdwbGtpnud:

1.1.3. Pwlyp npuk fjudph wlnwyd sh hwlnhuwGn:

! «UPUUJIDhURLULU» OLL-hG pullyuw)hl qnpontGlinip G hpuwGwglbn (hghGghw mpudwnpbnt << YaGunpnGulyw pwGyh lonphpnh
phy 74 U npnpdwl dwuhG ww)wnnlGwwbu dwanigyti t 02.03.2005p-hG:
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1.2. Unpuynpwwhy unwjwpmd

1.2.1. lunphpnh yunniggwopn, juquip

PwGyh lonphnipnp (Ghpwnyw) fonphpnh Gwjuwquhp) punugwo t hhiq wnuihg:
lunphpnh Gwuwquhp hwghuwimy £ Pwlyh dhwy vbthwyuwiwmbpn Jwpqul Uhpdwptup,
lunphpph  djnuu wlnudGinG &G UpghlG  Uttdjwl, MNwwphy Phuwnb, Jwpnidw
Eubpuhqyu, Upnn UwGwqupyui:

1.2.2. SGophGnipjwul Yunnigqwopn, juqin

Pwlyh SGophGmpymln (Ghpwnjwy SGophGmpjwl Gwhiwqwhp) punugud b ytg
wlnuwuhg: SGophlGnmpjul Gwpuwqwhp hwlghuwlnd E Pwllh qnpownhp wGonklp,
SGophlnipjwlG Wymu wlnuwibhpl 6 PwlGyh PhGwluwul mGontl 9nphgnp Unyduhujwln,
giiuwynp  hw)uwuwh Lwphuw  Uwpuwppnuyw6p, hwdwfunpnGiph syuwuwnpliwG
nhywpunwdtlnh woptl Glnpg MMwswwmpjulp, qupqugiwli L Juqiwitpuyuyuwi
nbyuwpunwibtlnh wmboptl UnGunwlmhl Uwpnjuip b nhuytiph junwyjwpiwl pwdih wyhn
UGh Uwpquyun:

1.2.3. Pwlyh dhwy pwdGtmbpp hwlnhuwlnd b Pwlyh hhiGwnhp Cybjgwpupluy
gnpownwp Ywpnwl Uhpdwpbup:

1.2.4. Pwlyh Gwlwlywihg dwulwyhgp hwlghuwlnd L dhwy pwdlGbintp Jdwpnub
Uhptwptiup, npp mhpwwtnmd b dwjGh hpwynilp wmynn pwdGhwmndutiph 100
(hwpynip) mnYnuhG:

1.2.5. Pwlyh lonphpgp 0G0 npuwnpnipymb b qupdlnd Pwllynd jupquwwh b pwpén
npuuynpnd mbtgnn dhohlG L pwpdp onwyh ntywyjwpltph wnywmpjul
wywhnydwbp: onphpnph Ynndhg  wwppbpwpup  munmdGuuppymd £ <<-md
wuwmnidh pmiuwl L Pwlyh nyujupliph JupdwnmpmpubG  (Ghpwnjug
fupwhunudwlp minnyuo Ydwpltph) dwjwpquyp yuwhywlimd b wnwybjuqgniyG
ingwygwjhlG uvwhiwGGbpnud:

1.2.6. UpnmwphG wnighwnplGtph  Ynnihg Pwlyh 2007  pyuwywGh  phGwluowlyub
hwpytnynipnGGtpp wniphnnpujwl vnniqiul GGpwpybm hwdwp ydwpgt) & 5
uhhnG << npud gnidwin:

Swlnpwgnmpym 2. «wpquuywhwlwl hwyyuniwl punupwyuwinipniGpy
2.1. pphGwbGuumub hwyytmympmGitph yuwpuwunmin b Gipuyugnip

Pullnd dhlwluwlul hwpytmympjmbGatnn wwumpwumynd b Gipjuwjwgymd Ga
Cwyuwywhwywl huwpgundwl dwuhl» <L optlph, <& <wyyuwwwhwliwi hw)uwndwb
unwlnupubGbph L hwyyuwwwhwljwb hw)gunndp jupquynpnn hpwjww6 wj] wymbph
hwdwdw)G: <wyyuuywhwiuwi hw)guwendp Juptne b $pwbuulub hwyytmynipniGGtp
Juqubynt nplk hwpgh Ytpwptpyuw; hw)ywywhwjwl hwygwniwG vnwlnupumbbipnd b
hwyyuwywhwliwl hw)ywnnip Jupquynpnn wyjp hpujuyuwl wlyunbtpmd dnntgniiGbph
pwgwlwnpjul nhypnid pwllyn dywynid L gpulp hGpGnipnyG, GGEny



w. Guwl hwpgbphG wnlsynn hwyJuwuyuwhwlwa hwyyuniwl
unwlnupunitpny L hw)ywwwhwiwl hw)wnnip Jupquynpnn  wyj
hpwywjwl wynmtipny vwhdwijuwo wwhwloltnhg L gnigniiGtiphg.

p. «Cwyquuyuwhwlwl hwyguwniwG dwuhl» {wjwunwih Lwipuwybnnipjul
ontiipny uwhdiwljwo hw)jwwywhwljwl hw)qunmd Juptm L
Shlwluwjub hwyytmynipmGGtin Juqubn uljqpmiGpGtphg,
bhlwluwliu b hw)ytmympjnmGGtph wnwnnptnh uvwhdiwlinuibbphg,
dwlwydwl ywthwlhGnhg b swthdiwl hhdniGpGtphg.

q. qnpoGwlwl thnpdhg’ wjlpwlny, nppwlnyg nu hwdwhniGy £ hnm 1-h «wu» L
«p» tipwytimtinny uwhdwlGjwo nuniyplhphG:

Pullynud hwyguwuyuwhwlwb hwpywnnuip upynid £

u. Jwjwunwbp {wlpwytnmpjul wpdniyypny’ hwjjuluwb npuing.

p. UnyGwyh gqpulgiwl bGnulwyny << wmwpwopmyd qnponn pwlytph
huwpquuyuwhwlwl hwpjwniwl hw)pdwjhG yuwlhG L hw)wihG wjwbh
Yhpwniw G hpwhwlgqhlG hwiwwwwmwuhuw.

q. wlplnhwGn’  pwlyh wbnwywl qpubgiwl wwhhg vhGsk <<
ontiiunpnipjudp uwhdwljwo Jwpgny Gpw Jepwjuqiuwybpyniinp jud
[nownniip:

Pwlyp hwyyuwuywhwljwl hw)ywnnip Jwpbihu L bphGwlGuwlwl hwpytunympmniGGtpp
Jquqditjhu  wwhwywlimdy L wlplghwnnpjul, hnlnquuwinpjwub, hw)ytigpniwd,
hwuwlwhnipjwd, twywlnipjwG, vhwulGwlwlnipju, wpdwliwhwywwmnipjw,
hwdiwnptjhnpjwl, hwyyuwlgiwl L vwhdwliwquuiwb uyqpnilpltipn:

22, LwdwjudpdiwG uyqpmGpGhpp

Pwllyn nplbk Ybpy hwpdbmympjmbGGbn sh  hwdwjudpnd, htnmbwpwp  snilh
hwiwhipdw uyqpnilpGbp:

2.3.  GBlywimwuGtph L Swjouliph SwGwsnd

Glwinmunp dwlwyymd b wjl nbwypny, Gpp hwjwlwlw6 £, np mGuntuwjw
ogninGtpp YhnutG Awlly L vnwgywo Giwdinunp unpbih £ wpdwGwhwjuwunnpbl swhb:
Owjuup dwlwsymy t wjG dwiwlwly, tpp hwjwlwwa b, np mGntuwwl ognnbGhpnp
JupunwhnutiG Pwlihg L owjuup Jupbih . wpdwlwhwjuwwuwnptG swiht;: Unnpl
Ghpywjwgynn swthwlhpGbpp GnyyGwybu wbwnp L hwyyh wnlGdtl dhG;lk Gwdninh
Swlwgnun:

Snynuuyhl bwdninbhn L owfuubn

Snynuwjhl GYwdinnGipG m  owhuutippn pnnp wnynuwptp  $hGwlGuwub

gnpohpltnh hwdwp, pwgwonnpjudp wplnpujhG Guwuwylipny wwhynn YJuwd
dhwluwul wpyynilpltpny §2qpuynn’ hpwiwl wpdbpny hwydwnynn qnpohpbtph,
dhlwluvwluml wpryniGpliph  dwuhl  hwyybnynpmnilnd dwlwsyymd GG npybu
«unnynuwjhl Giuwinmmun» L «wmnynuwjhlG  owjuu» oquwgnpotiny  wpyniGwytim
wnnynuwnnpnijph dkpnnn:
Gpt Dhlwluwlyul wlwmhyh Jwd GGdwlwwnhy dIhGwluwlyul wlwmhyGtph hudph
hwpytlypnuwjhl wpdtipp GJugmu t wpdtignyniihg YnpunGtph ywwdwnny, mninuwjhG
tjwinunp  Jwpnilwynd L dwlwygyty  Yhpwnting  uyqplwlwl wpyniGuybn
wmnynuwnpnijpp’ Gnp hwytyynwjhl wpdtph Gumdwdp:



Undpupnl L wyy BhwdninbGenp L owfuubn

Jupytiph wpwiwnpiwG hwiwp  quGdynn Jewplhpp  (hwdwwywmwufuwl
owfuutinph htim dhwupl) htnwédqymui GG Gqpubingd wjw; Jupyh wpyniGuygbm
unynuwnpnypp:  dwpdwydwnpltippn, wj] GwdnunGopp L dwjuutipp hhGwywlnud
dwlwyynd 6 hwydtgpiwl uyqpnilpny ownwjnipjniGGhiph dwwnnigiwl plGpwugpnid:
‘LhpnpmidwjhG wynpumdbih, wyp junwjwpuwliuwl b unphppuunyjuwiul ownwjnipjniGinh
qony Yydwnlbtinpn dwlwsynd G0 yujiwlwgpujhl ywjdwitnht hwiwywwnwufuw:

Cwhwpwdhllbphg Ehuninin
Glwdninp dwlwsynd E, Gpp Pwlyh’ Jowpn unwlwint hpwynilGpp hwunmwmyjuo

Qniun wnlanpuwghl Elwdnin

9nunn wnlmpwjhl Ghuwinunp GGpuwnmd £ wnbpwjhl Guwuwllbpng wywhynn
dhlwluvwljuml wliwmhybtiph b ywpmwynpmpniGGoph hpwlwb wpdtph thnthnfunipjnilhg
hpwgywo U shpwgywo Lwinwnp L Swfuup, wnynuGbphg, whwpwdhGGtphg U
wpuwnpdnipujhl mwpptpnipyniGGhiphg qnjugnn pnnp GludinunGpp L Swjuutpp: Qnun
wnlmpuwjhl Gwdninp Ghpwnmd £ Gwb wpmwpdnyph wnp nt judwnphg qmuu Gljudnunp
Jwu owfuup:

24. Upunwpdnmpwjhl gnpownGmpiniGitph hwpygwnniip

Upunwnpdnypny Juwuwpjwo qnpowppltinn yipwhw)dupyynid GG gnpownlGuywub
wndnypny gnpowpph opjw thnfuwpdtpny: Upmwnpdnypny wpmwhwjmywd wnlupwjhl
(ywwuwylipny wwhynn wlwpyGiph b wwpuowynpmpymbGbGph  thnfuwplynuihg
wnwowgwd oqmuuip L YOGwup dwlwsynd GG PhGwluwlwl wpniGpGtph JwuhG
hwyybtnmynmpjul qmuun  wnbwmpwjhG Giwdinn  hnguwontd, dhGmbn ny  wnlwnpwjhG
wlymhyltnph thnfuwpyndhg gnjugnn ogninp Swlwyynmd L hlwluwyul wpyynmGpltph
dwuhl hwyybtmynpjwl wj; Giuinun Juwd wj] dwjuu hnpjuonid: Upwmwpdnypny
wpunwhwjnywo npuiwjhl wliumhyiopp b wuwpuomwynpuipynGGbpp  thnfuwplynd - 66
gnpownlwlwl wpdnypny Yhpuwnbing hw)wywhwjwb hw)yyblyynh wivwpyh ngponipjudp
qnnonn thnfjuwpdbpp:

Upunwnpdnypny wpunwhwjnjwo Jwdwnph hwdwp dwwumybh  gpudwghG
wpdtpnptiph hpwywl wpdbipnd thnthnfunipynGGtpp yipnmoynd GG thnfuwpdtipwjhG
wnwpptinpnip niGGtphp dhol, npnGp wnwowlmd &G wpdtpnptiph  winpumhqugyuo
gnuiwplbph thnthnfunipjuwl L wpdtpnpbph hwpytyrnwjhG wpdbtph wyp thnthnfunipyniGGtph
wpynilpnid:  Udnpunhqugywo qnudwpmd hnthnfumpyniGGtph - htn juyywo
thnfuwpdtpwjhlG wwpptipmpmnGGtpp dwlwyymd GG Jwhnypmd jud YGwumd, huly
hw)ytlpnwjhl wpdtpnd wyp thnthnfunmpmniGGtpp dwlwsymd GG juyhwnwnud:

Muuniwjuwl wpdtpny hwyjunynn ny; npuiwjhlG wpunwpdmpwihG hngpjwoGtpnp
Ytpwhwygunpyynud GG gnpowpph opdw thnjuwpdtipny: hpwlwl wpdtpny hw)yygwnynn nyg
nnwiwjhl wpnmwuwpdnipwjhl hnnpguobtpn yopwhw)wnplynid GG hpwlwb wpdbph npnpdwd
opuw  thnfuwpdtpny: 1y npuiwghG hngwobbph, hGywhuhlG G606  phGwluwlwb
wpyniGplGhpny &qpuynn” hpwwl wpdtpny wwhynn pwdGtnndubtpp, thnfuwpdtpwjhb
nwppbnmpniGGtpp, Ghipyujugynd GG npwtiu hpuwl wpdbph thnthnfunmpjnithg pwhnyph
Jwd YGwup dwu: 01y gpudwjhG hnpduoGtph thnfuwpdtipwjhG mwpptipnipniGGepp, hGywtiu

8



ophGwy YJwdwnph hwiwp dwwstih npuuujupquwo pwdGtumndutipp, plnopyymd GG
Juyhwnwnmy  Jwdwnph hwdwp dwwumgbih GoipnppmudGiph qony  YbpwqlGuhwmdw G
wwhniumn:

Snipwpwlynipn gnpownlimpjuli wwjiwlwqgqpny Gwhwwnmbujwo thnfuwpdtph L
nyjwy gnpownlnpjul opjw gnponn thnfuwpdtiph mwpptipnipynihg wnwowgnn ognunp
Jquwd YyGwup hwyqunymd b phGwluwluwl wpnymbGpltnph dwuhl hwpytnynipjul gnin
wnlnpwjhl Gjwinin hnpwdoh wpnwpdniyyph wnp nt ywdwnphg qnin Gljudnin mnnniy:

Pwllyh Ynnihg dhGwluwlul hwpytnmynipniGlioph wgwupwumiwl Gwunwlng
oqumwqgnnoyhy G0 htnlbyw) thnfuwnpdtpbtipn.

31 nhilpnkis. 2007 31 nhlpnts. 2006
22 npu/1 WUG nnpup 304.22 363.50
22 npud/1 Gypn 446.96 478.73

2.5.  <Lwnpltp (nGpughly L himwdaqywd)

Cwhnyph qony hwpytimm wmwpw whnmpwhwplyp pwnugws L plpwghl b
htimwdquwo hwpytiphg: Cwhnpwhwpyn dwlwyynid £ ShGwluwul wpnynilplGtph dwupl
hwyytmympjnilind, pwgwnmpjuwip wjl hwpltph, npnGg qony gnpownbnmpjniGGtnh
wpynilplbpp dwlwyybp GG ubthwwl juwuyhunwind, hGsh ghypmd hwpybpp GnyGubu
Swlwgynu G0 uvbthwljwl yuyhnwnu:

CGpwghy hwpyp wvwpjw hwdwp hwpyynn Guwinmunhg Ydwpytihp hwpyl b
huwpquwuyuwhwlwl hwpytlpnh wivwpyhl gnponn hwplujhlG npnypGtpny, hGywtu Gul
Gwhunnpn mwphGbph hwiwp ydwpyuwo hwpybph d§qpundGtnn:

LGumwdqwo  hwpytpp  hwyqupyynmd 66 hwpquwwwhwwl  hwyyblonh
wuwpunwynpnipjniltph dipnph hwdwéw)l, npp hwydh & wonlnd popnp dwdwGwluyhG
nwppbpmpniGGupp, npnlGp wnwowlmd GG PhGwluwlyulb hw)ytmynpynmGitpnd
dwlwsywo wymhyGbph b wwpmwynpnipyniGGuph hwpytlpnuwjhl gnudwnbtnph W hwpyuwjhG
(ywunwlyitpny hwygunpyynn gmuiwnplbph dhol, pwnwnmpjudip wjl ntuyptinh, Gpp wjn
nwpptinmpntGiipl wowowgt] G0 qmypth (wplwliwl dwliwsiwl dwdiwlwl Jud
JuqiwytpympniGGiph  dhwynpnid  shwlnghuwgnn  gnpownlnipyniGGiphg wnwowgnn
wlwumhyltph jud ywpunwynpnipyniGitnh ghypnid b hGsp wnwowgiwl wuwhhl sh wqpnid
ny hwyywwwhwlwd, L ny £ hwpydwl Gywunwlng hwyyupyynn 2whniyph ypu:

bunwdquwo hwpyujhi wywhy Swlwsymd E dhwjlG wylG suthny, nppwlny
hwjwlwlwb b, np wywqunui weljw YhGh hwpyiwl GGpwliw jwhnyyp, npp hwpyhl
Jupnn GG oquuuwgnpoyl] dwdwluwlywynp wwppbpmpmGltpp: <nmwdquo hwplujhG
wlymhyltpp L yuwpunwynpmpniGGipp hwyquwpyynmd 66 wjl hwplwjhG npnypny, npp
tpwnpymu E, np Ygqnpoh wywphyGbph hpwgdwl L wwpumwynpnipniGGiph dwpdwd
dwiwlwl hhdGybny njuwp dwdwlwlwipowlh Juwd hw)ytmnm dwdwlwlw)inowlh
thwuwmwgh gnponn npniypGhph Ypu:

Lbtnmwdquo hwpyujhG wimhylbp b upumwynpnipyniGGbp wpwowlnd GG Gul
wjli Jdudiwluwliuwynp wmwppbpnipymGGiph  qony, npnlp wnwowlnmd GG nnwuwnn,



wunghwgywd Jwd hwiwwnmbtn JwqdwlbpympniGGopnid  GepppnuiGhphg, pwgh wyG
ntiyptinhg, ipp dwiwlwlwynp mwppbpnipyniGitnh ppwgdwl dwiybnmbGippn unwywpynid
Gl dwyn Juquuytpynipjul ynnihg, b hwywlwywl t, np gpulp dnn wywqumu sta
hpwgyh:

L-md pwGytpl phptlGg gnponmiGompjul pGpugpnd Jdwpnd GG Gub wyp hwplybp:
U hwpytpp Ghpunjwo GG dhGwlGuwyul wpyyniGplGtph dJwuhlG hwyybnmynmpjul wj
owfuubinnud:

2.6. Pphlwluwlub gnpohpltnh Swlwsnmip b giwhwmnnuin

Pwiyp dPhlwluwliul wliumphyGbpp L yuwpunwynpmpniGGipG hp  hwyblyynnud
dwlwymu E wjl L dhwl wyl nhypmd, tpp Gw gunlnd L gnpohph ywjdwlwqnpujhl Ynnd:
dDhlwluwul wliwmhybtnh b ywpunwynpnipyniGlbnph unynpuwlwb plnyp Ypnn wnp nt
Jwdwnpltiph nhypnd npubp dLwytpyynd GG gnpowpph opyw wduwpyny: Unynpuwljw b
plnyp Ypnn dtinp ptpnudGtiph nhiwypnd, tpp $hGwluwlulG gnpohpp htmwquynid whwp k
swihdh  ppwlwl  wpdtpny, wwjwiwlgph opdw L gnpdwpph opjw  dhol plhwd
dudwlwlwihgngnmd wjl hw)dunymd bt Gnyl ulqpnilpny, hGy np atnp phpwod
qnpohpGtiph ntiwpnid:

bhiwluwyuwl wlywphylGtpp L yupuowynpnipynmGlbpp  uyqplwwl dwlwydwl
dwiwlwy swihymdi GG ulyqpGuwlyul wpdtpny, gmiwpwd gnpowpph hbn Juuyjwo
gwijugwo dwhuumuiltpn:

Ulyqplwjul dwlwynuihg htnn pnnp $hGwlGuwluwl wwpunwynpmipniGGhpp
hw)Jwnymd GG winpnhqugywd wpdtipny oquuwuagnpobny wpnyniGytm wininuwnpniyph
dbipnnn:

Pwllyh Ynndhg $phlwluwlwl wlumhyGbopp nuwuwlwpgymd GG hbnlyug
JuwwutgnphwGbph. wnlnpuwihl Gwuwyny wyuwhynn dShlwluwlwb wlymhyltpn, dhisk
dwpiwl dwiytnmp ywhynn GipnpmudGhp, Jupltn b giphunpuuwi yqupumptp, yudwnph
hwiwp  dwwmgtih - bhGwluwluml wlwmhyGhp: LhpppmudGipp Gdwl  quuwupgnidp
Juuwpynmu t npubg dtnpptipdwl wwhhG Pwlyh nhyujwupnipjul Ynnihg vwhdwigwo
qGwhwwnuiGiph hhdw6 Ypw hwyyh wnGhny dtnppipdwl Guuwwumwyitpp: UynhyGtph
htimwquw Yopwnuwuwlwpgnuin Juunwpynd L wlhpwdbymmpjul L hGwpwynpnipjwul
nhypnd’ jnipwpwlsnip phGwbGuwljuwl mupjw wjupnhg htinn:

2.7.  “puwiwfui shongltn L npulg hwiwnpdtpltp

Tpwdwlwb dhongltpp L npuwlg hwdwnpdtpGbpp pwnuguo Gl JuwGuhy npudhg,
K UP-md wwhynn dhongGhphg L wyj pwGytpnd hw)hyGtphg, npnlGp Yuwpnn GG
thnfuwpyyt] ywlfuhyh upd dwiwlwljuihgngmd L st66 GGpwpyymd wpdtph thnthnfudwl
qquip nhulh :

Snpuwiwluwl shongGhpp L gpulg hwiwnpdtpltpp hw)ywnymd GG winpnhqugyuo
wnpdtipny:
2.8.  Unlunpuwjhl Gyuwmwlny ywhyny bhGwluwlub wijmhyitp

Uju Juumbgnphwymd  hwyunymd G0 wolwnpwihG Guuwuwlyitpny wwhynn
dhwluwwl wymhyGtpp: ShGwluwyul wlmhyp hwygunymd L wju junmbgnphwjniy,
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tpt wyG atnp L phpymd Yuwpd dwiybmnd Judwnph Guuwumwlingy Jud tph wynubu L
npnynud nEjujupnipjwl Ynnuhg Gygwo wlymhpyh dtinp ptipdwl wywhh(:
Shliwluwyuwl wynhyiepl nt ywpumwynpmpniGGtpp pquuwlwpgynd GG npuybiu
wnlunpuwjhl Gywwmwlltpny wwhynn, Gpp.
e Uynuwbtu Jwpybtipn qquihnpbl YGjwqtgbh swihdwl wihwiwywunwuuwbnpniGltnn,
npnlp Jwowowlwjhl, tph Juuyywo wowlgjw) qnpohplipp hwiwnpythl wnlnpuwlywb

(yuwuwylbtpny wwhynn, hull hpdp hwlphuwgng  $hGwlGuwlywl gnpohpGtpp
hwywnythlG wdnpmhqugyuo qmiwpny, hGywbu Jupybpp jud hwdwhnpnltphl b
pwGytiphG wpynn Juwlpwydwpltpp, YJwd wwpwmpwjhl wpdtpnpbtph  wmbupny
pnnuplywo wpdtpnptpp:

e (Innp  GhpgpnuiGtp, hGywybu  ophGwly YJwuhwwih qnpohplhipnd  Juwmwpjwo
GtpypnuiGtpp, npnlp hwunwpnpwynpjuo nhuybiph junwjuwpiwl jwd GhpppnoiwghG
pwnupwlwinpjul hwiwdwjl hw)ywnymd GG hpwlwl wpdtpny L junwjwpswub
wldlwyuqihG hwnnppynd 66 wyn  wpdtipny, hwdwpynid GG Shlwluwjub
wnnyniGpGtnny 62qpuynn’ hpwlwb wpdbpny hw)gunynn, L

e bhlwluwlwb qnpohplbpp, hGywtu wupumpwjhG wpdtpnptinp, npnlp ywpniGuwymy th
dty Jwd wybtjh pwnunphy; wowlgjwy gnpohpltpn, npnGp twlwlnptl wgnmd 66
nwiwlwl hnupbiph Yypw, hwiwpynd GG phGwlGuwul wpyynilplbpny &dpqpuynn
hpwlw6 wpdtipny hwyyunyny:

Uowlgjw; gnpohpltppn nwuwlwpgynmd G0 npybu wolnpuwjhl GuuwwumwlGbpny
wwhynn, pwgh wjl nhwptinhg, Gpp npulp oqumuwagnpdynid Gl htowynpdwl Guuwwmwlny:
Unbunpwjhl (yuwwuwlyibpny wywhynn wlwmhybbphg whnypp b yliwup wpmwgnpynid G0
Shlwluwjwl wpyniGplbph dwuhl hwytmynipjnilnu:

2.9. dwdwnph hwiwp dwwnstith ShGwGuouwljwl wlmhyGatn

YJwdwnph hwiwp dwwmbih GepppnuilGinpn wuwpumpwjhl, hGywbtu Gwl juuwhunwih
gnpohpGtpmy Juwmwpywo wjl GeipnpmiGhpl G6, npnlGp Awlyp dwnwnhp £ wwht] wlnpn)
dwiytinny, L npnlp Jwpnn GG Jwdwnyt] hpuwgybihnipjul Juphpliph pwjuwpupdwb
hwdwp, hGywbu Gl wnynuwnpnyplGipnd, thnfuwpdtpltpnd juwd  pwdGhumndutiph
qtpmd  thnthnfump niGGtph  ghwpnid: Jwdwnph hwdwp dwwmstih  ShGwlGuuwyul
wlyumhyGtipp GwhlGwywli dwlwsmihg htnn hw)yuwnymd GG hpwlwl wpdtpny: dwdwnph
hwiwp dwwsbih bhlwluwlwl wyumhyGiph hpwywuwl wpdbph thnhnfumpniGGbphg
wnwowgwo pwhnijpl nt YyGwup yopugpynmd k uithwjuwl juuwhwnwihl dhGsk hlwbGuwljub
wlwhyh omwpnuin Jud wpdtqpynudp, nph nhiypmd juyhunwnid dwlwsuwo pwhnijpp
Juwy JGwup yipwdlwytpyynmd L ppGwGuwlul wpnynilGpGtph dwuhlG hw)ytumynipjnilned:
Udbl nbhypnud, wnynubGtppn hwygupyynd G6 wpynmbGuytn wninuunpnyph dtpngny’
dpwlGuwul wpymbplGiph dwuhlG hw)ytnmympniind: Jwdwnph hwdwp dwwngtih
Jwuyhwwih qnpohpltph qony whwpwdhGGtpp phGwluwlwl wpynmbpltph Jwuhl
hwyytunynmpniind qpublgynid GG wjl dudwGuly, tpp PwGyp hpwynilp £ dtnp phpnud
unwlwnt wyn pwhwpwdhGitpn:

Uywmphy PhGwGuwyub pnjubtpnd gnponn phGwGuwyuG wmhyh hpwywb wnpdtpn
hw)ytnnnt wduwpyhb pnpuwghb hwljdwl ywhhG wyn wymhygh qony qlwbyynn qhGl k: Gph
qGwGyJwo pnijujuyul qhlp wnjw sk, wyw gnpohph hpwwl wpdtipp npnpynid £ qGujhG
dnnbjGtiph qud gbnsquwd ngpuiwluwl hnuptiph wbfuGhywjh dhongny: {wjuwnwl ntwpnid
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GopnpmuiGipp hwyuwnynmd GG phGpGwpdbpny hwlwo wpdbhqpynuihg wwhniuwmGhpp
gnuiwnGtpn:

2.10. OLwyn hwiwdw)Gwqptinny qnpowntimpjniGGtn

LtnqliwlG hwdwdw)Guwgptpny Judwnywo wpdtpnpbpp hwygunymd 66 npybu
Jwdwnph hwiwnp dwwnstiih wpdtpnpbp, hul wyn hwiwdwjGwgnptinpny unwgyu o theongGhpp
gnwlgymu G0 yuwpumwynpnipniGGtn wy pwGytph Guuniwdp jud guwpumwynpnipniGGtn
hwdwfunpnltnh Guundwdp hnpjuoltpnud:

{tnqliwl hwiwdwjlwqptipny dtinp pipjwd wpdtipnptinh nhiwg wpuwdwnpyuo
gnuiwplbpp gpuigymd G0 yuwhwlebhin wy; pwlybtph Guumiwdp juwd hwdwunpnbtphG
npwiwnpyuwo Jupytn b hnfuwnynpjnltp hnpuwoGtpne:

2.11. Uowlgyuwy $hGwluwljulb qnpohpltn

bp  pGwywlnG qnponiGmpjul plpwgpniy, wpuwpdnyph L Juwwhwwih
ontqubtinnud, Pwllyp hwinbu & quihu npybu wowlgjuwy qnpohpltpny wwjiwlwqnptph
ynnd, npnGp Gopwnmd G0 pynybpulbp, dnpjwpnlbp, uwynwybtpn L owghnlGGhp: Ennp
wowlgjw) qnpohpltpp puuwlwpgynid GG npuytiv wnlnpuwywb Gyumuyltpng yuwhynn L
npwlg hw)Jwnnuip hpwjwlwgynmui £ hiwluwyuwb gnpohplbph Gwulwlywb dwluydwl
pwnuwpwlwlnpniGGiph hwiwdw)l, wjlnmhtnl gpwlp Yhpwswhymd GG hpwlwl
wnpdtipny: bpwljwl wpdbpp npnpymd £ oomjuGtpmd qGwlynudGhipnd Jwd  wjlGuhuh
dnnbGGph Yhpwndwdp, npnGg hhdipmd pGywo GG pmjuGtph pGpwghl yYhdwlyGhph
qwhwumulbpp L pwqujhlG gnpohpltph wwjiwlwqpwjhlG qltpp L wjy qnponGGup:
Opuluwl hpwlwb wpdbp nilhgnn wowlgjwy gnpohpltpp hwyyunynd G0 npybu wljmhy,
huly pwgwuwwl phpwlwl wpdtpny wowlgjw; qnpohplhpp’ nputiv WwpumwynpnipniG:
LoJwo  gnpownlmpjmGltphg wpyymbplipp  huwpuwnymd GG npybu  wnlwnpujhG
(ywwuwwlylbipny wwhynn wlwmhyGnphg Yuwd wpumwupdnipuwjhl gqnpownlnipyniGGtphg
owhnyyp ud YGwu, juhujwd wowlgjuy qnpohpltph plnyyphg:

UL dhlGwGuwlwub gqnpohpllph pwnunphy hwlnhuwgnn wowlgjwy gqnpohplGtpp
hwpJwnymd G0 npwbtu wnwGdhlG wowlgjuy qnpohpllp, tph npwlg qony nhulbtpp L
wnw(dGwhwnmympnGitpp fjuhun uuyywo 66 hhiGwliwi wywjdwlugph nhultnphg L
wnw(dGwhwmynmpnGitnhg, L hhdGwyuwl wwjiwlwgqhpp sh hwpjwnynid hpwyub
wnpdtpny” &yqpuynn  phGwlGuwlwl wpynlpltpny: Lhpunjwo wowlgjw] qnpdhpp
hwlnhuwlmd E pwpn dShGwlGuwlwl gnpohph pwnunphy, npp Gtpwomd L phGywybu
hhiGwlwl pununphgp, wjlwtu b wowlgjuwy pwnunphgp, hGsh wpnniGpnid  npnp
nnuwiwluwl hnuptipn hhiGwlwl qnpohph L hGpGnipniyG wowlgjwy gnpdhph thnthnjfuynid GG
(inyyG duny:

2.12. dapytp L thnfuunmmpmGitp pwGytphG, hwdwunpnbtphG

bp pGwlwlnG gnponiGlinipjuwl pGpugpnmyi PwGlyl oquuwgnponid £ wyp pwlytpnid
nwnppbp dwdwlwyw)pewbbitnh hwiwp pwgwo plGpwghy L wyjwlnuwjihlG hwphyGbin:
PwlytphG mpuiwnpyuwo dhpujwo dwdytivny Junpytipl nt yulfuwydwplbpp hwpyuwnynwd
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Gl winpnhqugywd wpdbpny oquugnpotiny wpryniGuybtm wmnynuwnpnyyph dtpnnp: 13
dhpujuo dunijtimGtipny vhonglGtnl winpumhqugynd GG AwlGyh nhjwdwupnipjub Ynnihg
qiwhuwnywo dunijtnmbGbpni:  dShlwluwjwl YuqiwybpynpyniGltph  Guundiwdp
wwhw(oGtnh gnmiwnltnp GJugtigynid t6 wpdtqpyniihg ywhniumGtph gnudwnpltnny:

2.13. dwnytph L wy thnjuwnympiniGGinh wpdbiqpyiwb qomy YnpmuwmbGhnh npn)dwb L
wlhnuwih Jupybph b wy hinfuwungnipjniGGtph nnipuqpiw hhdnGpp

Jwnpytpp b wyp hnfuwnynipyniGlitpp wpdbqpyynud &6 L wpdbqpynidhg Ynpniuwnp
dwlwygynd t dhwjl wyl nphypnd, tph Juw opjtjnhy Yyywynpynii wpdbhqpyiwl dwupl’
npytu wiwmhyh Gwhlwlywuwl dwlwyniihg hbunn juumwpjwoe  day Juwd dh pwlh
hpwnwpénipymGGtph  («owhiuwghG  hpwnwpdnmipmiG»)  wpyymbGp, L Gpp wyy
hpwnupénipnilGp yuwd hpunupdnipymGiapG waqntignipni mGhG PhGwluwul wlmpyp
Juwd wywmhyltph fudph wllyuwidnn wyuwqw ngpwdwlwl hnupbtph Yypw, npnlp Juwpbih k
wndwlwhwywwmnptl swihb:

Undtgqpyniihg Unpnuunmh opjtywmpy yYywjmpjul gnympnilp npnpymd £ npnp
swthwGh2Gtpny, npnlGp yyuymd 6, np Jupuoml jud qupuonmlbph fundpl m GGG
qquih dhGwluvwub ndqupnipniGltpn (ophGwly Yuwwhwmwih Gnpdwwnhy, qonin tjuwdnh L
Juawnpltph hwpwpbpwygnipjnl), wnjw GG wnynuwgnmiwplbph L dwyp gnudwplbph
Jdwpdwl wwpunwynpmpniGGtph, Jwpuyhli hwiwdwnmpjul Jwd wwjdwGiGhph
fuwfumnuiltin, gpuyh wpdtiph GJugnid, hwywlwuwlnipnil, np YihGh vbwlwlwugnid jud
wj] bphlwluwyulb Jtpwjuqiubpynd L ju wntntyuuynpmniG wyiuyynn wywqu
npuwiwlwl hnuptiph swihbh GQuqiwG Japwpbpyuw] juyjwd nminbuwlwl ywjdwbitph
thnthnfunip niGGEpny, npnGp wqnmd &G yupwnnih L sydwpnmdGeph pw:

Pwllyp uyqphg qlwhwwmnid b wpdtgqpuwb opjtiinmhy wwjdwGGtph gnympjnlp
wlhwunwlwl qlwhwniwl wpynilipmd wjl wympyGbph hwdwp, npnlp wihwnwwbtiu
fwlw6 GG L htnn wihwnwyuwl Yud wipwjhG qGwhwwnuiltph wpyniGpmd wjyG
bpwluwjul wlynhyGtph hwdwp, npnlp wihwnwwbu twijwl a6 UGhwnwyul
qlwhwmiwl wpynmlpmd wpdbqpyiwlG opjtijnpy qnympjnilp hwunwwmbing Jud
dlumbtinig htmn wlumhyGtpp nquuwlupgymd G0 JupyuwjhG phuljh Gdwlwwhy pGnyp
niGtignn fuipbpnd” fudpwjhl qGwhwwmnid ppwlwlwgbbnt Guwwuwyny: UjG wymhyGbpp,
npnlg qony wlhwunwlwl qlGwhwwndwl wpynilpnd dlwynpyty GG wpdtqpyniihg
wwhniuwnGhp, 366 Gipunynd Yytpnhh) juy fudpbpnud:

Gpp wnw b JyuympiniG winpumhqugywd wpdtpny hw)gwnynn dhGwlGuwlyul
wlymhyh wpdtiqnyiwl ytpuwptnjuw), wpdhqpyiwl ywhniumh gnidwpp npnpymd £ nputiu
wlymhyh hwpytlyrnwjhG wnpdtph L wyn ShGwlGuwyul gnpdhph uqpliwljuwl wpyniGuytn
uninuunpnypny  qbngwo  ppuwdwlwl  dhongltnh  wllGiuwynn wwwqw  hnuptiph
(pwguwnmpjudp Jwpyh hbn juuyjwo wuywqu Oowjuutiph) Giplw wpdtph Whol
nwpptnpmpnil: Ugwmhyh hwpyblypnwihl wpdtpn Gjuqtigynid £ wpdtigpniwl ywhniumh
dhongny, wpdbqpyniihg owluup wpumwgnynid b phGwluwlwl wpnyniGpliph dwuhG
hwyytmympnilinud: Gph Jupyp fuwd dhlsk dwpiwl dwdiljimp yuwhynn GipnpnudG niGh
thnthnfuwlwl mnynuwngpnijp, guijugwd wpduqpynuihg dwjuu swihtijnt hwiwp qtinstwG
nnnipp wwjdwlwagpny npnpywod ppwghy wpyniGuwybm mnynuwnpnyypG t: Pwlyp Jupnn
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L wpdtgpynudp swihti gqnpohph hpwiwl wpdtph hhiwG Yypw' oquuwgnpotiny wmbtiuwGtih
ontjuywul qhGp:

Uwwhnygwo  dhGwlGuuwljul wlwnhylGtph gpuiwul dhonglbiph wyGyuwiynn
wwwqw hnuptiph GGpjw wpdbpp Ghpwnmd £ gqpuwyGtph hpwgnuihg thnjuhwnnigynn
gnuiwnpGbpp, hwGwo qpuyh dbtnppbpiwl L hpwgiwl owpuutpp, wiwju Gpwihg, pt
qnuyp YthnfuwGgyh FwlyhG, ptng:

Undtgnyuwl fudpwjhl qlwhwmiwl Gwwunwliny, dhGwluwyuwl wlyumhyGbpp
[wipwynpymd 66 PwGyh GepphG Jupwjhl guuwiupgiwl hhiw6 Yypw, npp hwpyh E
wnlnd Juplywjhl nhuyh plnipwqphsGtpp, hGyubtu wymhyh wmbGuwlnp, wpynmwpbpuub
nnpup, wfuwphwgpujuwl nhppp, qpuyh wtuwlp, dwdjtnwlg Yupquyhdwyp b wy
Juwwlggwo qnponGGtn:

Dhlwluwyul wymhyliph wyuwqw npuiwlwl hnuptpp, npnlg wpdbqpynuin
fudpwjhG £ qGwhwnywo, npnpymd GG fudpmd quulynn wywpybGiph wyuwjdwlGwqpujhl
npwiwlwl hnuptph L GdwlGwwnhy wiunhyieph yuuniwwl owfuutiph wypwlywhlywjh
hhdwl Ypw: dbpohlu dqpuymi E plpwghy wmbtuwlth wmbntjuunynipjudp, npybugh
wpunuwgnytlG  Gipyuw wywjdwGGtpp, npnlp 366 wgnb] wyl duwiwlwyjuwhwnywonid, nph
Ypw hhiGjwo £ yuwundwlwb dwhiubph ypuwlwhlwl, b yuwndwljwl dudwliuluwinowlnd
Gtpyuymu gnymip nil yniGhgnn ywjdwGGtph htmbwGpGtpp stqnpuglbnt Guywwmwyny:

UywmpyGtph  fudptiph  wwwqw gpuiwfwl  hnuptipmy  hthnfunipyniGGiph
qwhwunwlwlp whwmp £ wpmwgnh L hwdiwwwunwuhuwl hGh ngpulg htn juyywo
wmbuwltih nyjuGbiph dwiwlwlw)inowlhg dwdwlwlwipowl thnthnfumpyniGlGtinh htn
(oppGwly thnthnfunipyniGGtp gnpowqpymipyjub nponypGhpnd, qnuph qGh, YdwpnuiGhph
Jupquyhdwyh Ywd fudpmd  YnpnuwnGhiph  hwjwlGwlwlnpinbp  dwwGwinng  wj
gnponGGtpp L YnpmumGhph owywGhph dk9): Uwwquw npuiwywl hnupbtph qGwhwwmiwb
hwiwp oqumugnpoynn vhpnynnghwl L Juwplwoltpn wwppbpwpwnp Ybpwlwiymd GG
Pwlyh Ynndhg YnpnunmGtph  hpwjwlG L qGwhwwnywd  wpdtplGph  dhol
nwppbpnipynGGatpp GJugqbglbn hwdwn:

Jwnpltnpn hwiwywunwuuwl wwhnumbiph htn dhwuhl nnmipu G6 gqpymd, Gtph
wwwquwjnid syuw Jupyp hwjuwpuwgntjnmt hpwwmbtiuwywl htnwblwn, L Gpp ponp qpuyGhnl
oqmwagnpoyty GG Yuwd thnjuwlgyty PwlypG: Gpt hwonpnnn wwpnud, qlGwhwwnywd
wpdtiqpuwl owjuup wybjwlnmd Jwi GJugnd E wpdbqpiwl dwlwynuihg hbtwnn
Juwunwpjwo hpwnupdnipyniGlGtph ywwwmdwnny, Gwjuyhlind dwlwswo wpdtqpyiwl
owjuup wytjugynd Juwd GJuqgtigymd L wwhniunh gnudwpp Gubng: Gph wwwqu
nnipugpnuip - htnmwquymd  JhpwyuwlqlGymd L, www  Jtpuwulqluo  gnidwpp
yntinhnwqpynid £ ywhniunmp hw)pyhG:

2.14. SnynuGtinh hwpytqpiwl npupuptgnip

SnynuGtph hw)ytqpnuip GwinunbGtph hwyhyGbphG gupupbgymu b, tpt wlmhyp
uwhdiwljwd Jupgh hwdwéaw)G nnipu t qpynid hwpybyonhg:

2.15. Uh6Gsk dwpiwl duniybnp yuwhynn $hGwluwub wmhyGbiph hwpjwnmip
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bDhpujwo dwpdwl dwijtimny wpdtpnpbpp nuuwlwpgqynid GG nputiu hGyL dwpdwa
duniyjinp wwhynn, Gpp Pwllyp hwunwunwytu dnwngpjuo b L hGupwynpmpjnl mGh
wuwhb] wyn GapgpnudGhpp dhGsb gpuig dwpdwl dwiltinp pubGwp: Gpt Pwlyh Ynnihg
hpwywlwgymy £ dwpdwl dwiybnpl ny dnn wymhyGtph bwljwl gnidwph Judwnp, wuw
wipnn9 nuup Yyipunuuwjwnpgymy £ npybuv Judwnph hwdwp dwwsbih: UhGsl dupdwl
dwiytimp wwhynn GapppnuiGtpp hwyuwnymd G0 wdnpnhqugywo wpdbpny Yhpwnbinyg
wnpyniGuyin mnynuwnnpnyph dhpnnp hwlwd ngpulg qony wpdtqpinuihg ywhniumGhpp:

2.16. <tigh hwpuwuwwhwwb hwyjunmip

<toh hwpyuwywhwywl hwygunndp gniquhtnwpwp Gwlwsnid t hwyuigiwG
wqgntgmpjniln qniun Qwhnyph Juwd YyGwuh ypw, npl wnwowlnid £ htighliqujhl qnpohpltph
L hguynpynn hnnywoGhph hpwlwl wpdbpGtph thnthnfunipniGGtiph htnbwGpny:

2.17. Uunghwugywo L nniunp juqiwybpumpiniGpmd GepppmaGtph hwpgwnnuip

Pulyp wunghwgywo L gniunp JuqiwtpynipyniGGhp sniGh, hbmbwpwnp wynuhup
hw)dwnnu sju Yyuyyuo:

2.18. <huGulwl dhongGtin L ny Gmpwul wimhyGtip

SpdGuwlul dhonglbn

{hiGwlwl vhongGtph dhwynpp, npp hwiwwwwnwujuwlnd t wimpgh dwlwydwb
suthwGh2GbphG, uwyqpGuytu suthynd £ php uyqpGululG wpdtipny: {piGuwywl thengltph
dhwynph ulqplwlwl wpdbtpl plngpynd £ Gpuw qOdwG qhlp, GopypiwlG wmnippbnpp,
hwplybpp L ywpumwnhp wy] yoéwnltpp, npnlp hwiwyuwunwufuwl dwpdlh Ynnihg GGpwju
s60 PwGypG tun Jbpwnupddwl, L wlywphdp hp Guuwunuwyuihl oquuwagnpodwl hwdiwnp
wyluwwnwlpwjhl ypdwyh ptptnte htim wldhowwlnptl juyywod gulljugwd owjuu:
Spwiwnpuwo guwlugwo qtny L wpunlGnipymG hwGymd L qGiwl qGhg: <Gnwqu
owfuubpp, npnGp Ytpwptipnd GG wpnbG dwlwswo hhdGwywl vhonglGtnh dhwynphd,
wybpugynmd G0 wymhyh hwyyblypnwihG wpdtphl, tpp hwjwlwlywi k, np npug 2Gnphhy
wywqw wmlnmbuwjul ogmuunGtpp wytih wwm, pwl wilywpymd Ep wniw wliwunhyh
GnpiwwmhywjhG gnigwGhyGtph uljqpGuyul gGwhwwmniihg, YhnutG ntiyh
JuwqdwltpuynpniG: Uniu pninp himwquw dwjuubipp yhwp £ dwlwsytl npytiuv hwpybnnt
duwiwlwlw)nowlh dwfuubin:

{hiGwlwb dhonglGtiph wpdtpp thnjuhwwmnigynd b npulg dwpqwonipjul hwpytiqpiw
dhongny: {<pilGwlwl dhongltph dwygwonmpjul hwpybgpiwG hwdiwp RFwlyp vwhdwlnyd k
htimlywy Gnpdbpn.

‘ Ctiliptiph U 2hGnpyniGGph hwdwnp ‘ 30 mwnh ‘
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Juwpynnujul b hwiwywnpgswjhG mbfuGhiwih hwdiwp 4 mwph
U1 hhiGwlw6 dhongGtph hwiwn 5 mmwph

<piGwlwG vhonglGtph dwpywonipjul gmiwpG hp oqumuwliwp ownwjnipjul plGpwugpnid
wuwppbpwpwn pwputint hwiwp Pwllyp jhpwnnd L dwpwonipjuwl hwygupydwb qowjhl
dtipnnp, nph hwdwdw)i winhyh oqgumuywp dwnwjnipjul plpwugpnid Juwwmwpynd GG
hwywuwpw;;wih hwnjugmdGhp:

aéd Gimpwlwl wmpGhp

Ny Gnupwlwl wyumhyGbpp hwygwnynmd GG uyqplwlwl dwlwsyiwl dwdwlwy
atinpptindwl wnpdtpny: Ny Gmpwlwl wymhyltiph winpmhqughnl dwiybwmp npnynd L
pwGyn GiGtny npwlg hGuwpwynp oqumuwgnpoiwl dwiltimbtphg: dbpohGGtph npnpuwG
wlhGuphmpjuwl npbypmd ny Gmpwliul wyumhylGiph winpnhqughnb GJuquqgniyG
dwilybnp vwhiwlynd £ mwup mwph: (1 Guipwul wymhyGtph dwyuwonipjub gnudwnp
hp oquujup dSwnwjnpjul pGpugpnid wwpptpwpwp pwfubnt hwdwp AwGln Jhpwunnd
L dwydwonipjwl hwygwnpljiwl qowjhl dtpnnp:

2.19. Pwlytph L hwdwlunpyGtinh thengltin

‘Lhpgnuywo dhongGtpp, npn(p (Gpwnnid LG wj dhlwlGuwljwG
JquqiwybnpympyniGGtinph L hwdwjunpnlGtph  hwphyltpp, uygqplwwbu Swlwsymd GG
unwgywod uvhonglGtph hpwiwl wpdtpny hwlwd gnpownlnipniGGhiph qoény nmnnuyh
owfuutipp: Ulqplwlwl dwlwsnushg htun  Gopgpufwo  dhongGtpp hwpgwnymd Gl
wuinpunhqugyuo  wpdbpny  oquwgnpdbiny  wpyniGwytim wmnynuwnpniyph  dhpnnp:
Gluinunbltpp L owjuutippn  qpubgynd GG  PhGwluwluwl wpnymlpliph  dwuhG
hwpytwnynipnilnd, hGywtu yupumwynpnipjniGGtph wywdwliwyiwl dudwluy, wylytu b
winpumhqughwjh ppwgpnid:

2.20. Pwlyh ynndhg pnnupyyud wpdtpnpbin
Pwlyh Ynnihg ntinlu wpdbpnpbp 66 pnqunyyb:

221, Lwpytpnmd wympyGiph L wwpuwynpmpmGibph dwlwsdwlp hwlqbglng
qnpownGmpinmGGtph nupptpuynip ywjiwGwlyul nbwptin L
wuwjiwiwynpyuwonipniGGp wowowgling gnpdéwnGnmpymGGtphg

Juwpytppnmd  wywmhyltph L wwpuomwynpmpmbGibph  dwlwsdwlp  hwlgbglnn
gnpownlnip niGGiph mwppipuynuip yuwjdwliwlwb nhyptp L ywjdwiwynpjuonipjmGitn
wpwowglnn  gnpownlnipyniGGiphg hpwywlwgynmd t hhdp plgmGiyng 37 W 39
hw)wwwhwlwl unwinupumGbpp:
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2.22. CAnhwGmp pwluwyhG nhuitph ghiwg Juwwpynn hwnijugmiGiph npnydwG L
nnuwbg huyquuuwhwljwb dLwytnpuwb hhim Gpp

COnhwlnp pwlyuwyhlG nhuytph nhdwg Juwwwpynn hwnugniGbiph npnynudiG

pinniGynd & PwGyh lunphpgh Ynnidhg, npG hpwywlwgdmd t Pwllyh gnun pwhnijphg
gifuwynp wwhniunhG jumwnynn dwuhwGndGhnny:

2.23. Yuwuyhwuwy L EvhuhnG jwinin

Quuhnuyg

Unynpuywl pwdGbmndubpp  nuuuwjupgymd &G npybu Juyhww;:  bnp
pwdlbmniutiph  pnqupyiwlp, pwgh JuquuwitpympmGitph Jhwynpiwl nhypmd
pnnunpyynn pwdGbhwmndutiph, yYbpwptipnn ninnuiyjh owhuutipn  GJugtigynmd GG yuwhwmwih
wdhg: Gpp pnqupyuwl wpynilpnid unwgywo qnidwpltinh hpwlwl wpdtipp gipwquignd
L pwdGtwmndutiph wljwlwlwl wpdtpp, wwppbpnipynip  hw)yuwnymd L npybu
hwybjuwydwn:

G-(Jwo utithwlwl pwdibnndubp

Gpp Pwlyp glmd £ Pwlyh pwdltumndubpp, ubthwyuwl juyhmwp GJugtgymy k
Jdwpywo gmiwnh swihny, Gepuwnjw) gnpownlnipjwlp pnpn) pojnp dwhuutpp GJugqtgyuo
hwnybtpny, uvhGsk qnpowpph stnyw) hwdwpybp Jwd Yapwpnnupynuin: Gpp qljwo
pwdbtmniutipn Jwdwnymd GG Gppnpg YnnihG Jud JGpuwpnnupyymd GG, unwgywo
gnuiwpltipp Ghpwnynud G0 yuyhunwmd: 46w pwdGtmniutipn hw)Jwndmyi GG shohl
Yonjwo wnpdtipny:

CwhwpwdhlGtin

Jupyuwwhwlwl hwydtyrnh wduwpyny whwpwdhGibpp nnipu GG gpymd
Juwuwhwnwihg b dwlGwsynmd GG npytiuv wupumwynpnipynil, thwjl Gpp ngpulp hwunmwwmynd GG
hw)ywuwwhwlwl hwpytypnh wdivwpyny YJwd dhGsk wyn: UhGsl  hwpuwuyuwhwui
hwpytyonh wiuwphyp hwjnmwpwpjwo fuwd hw)yuywhwlwl hw)ytyynh wiuvwpyhg htnn,
pwjg vhGsk Phwluwlwl hwyytmynmpjnGatph hpwywpwljiwl wivwphyn hwjnwpupjuo
Juwi hwunwwumywod pwhwpwdhGitpp puwgwhwjmynid Ga:

2.24. Onluwlwlpiwi thnfuwpdtph npnydw6 depnnpupw lmpjniln

Onfuwlwliwl thnfuwpdbpp wdtl op hwumwwmymu L Pwllh gnpownhp wmbontlh
Unnihg, nph wnwowplp Ghpyuywgymd B wuwunwufuwlwmn unnpupwdwiiwb Ynnihg
Shlwluwlwl hwiwlwpgnid mhpnn hpwyhdwl i niumdGuwuhnptijnig htnn:

2.25. dbplwGuuyub wymhyitph L ywpmwynpmpinGitph hwyjuwigniin

dhlwluwuwl wynhyGtpp b yuwpumwynpoipyniGGtipp, tuwdnmumbtp m owhuutpp
hwpgtlpnnd  Gipyuwjwgynud &6 hwpywlgwo, tpt qnympjmlG mGh opklGunpnptG
hwunwwnywo hpuwynilp phpwjwiugibm hw)gwnjwd qmudwnpbtph hwpygwlgnid, hGswbu
(wl dnwnpmpyniG hpwuwluglbnt hw)gulgnd jud shwdwiwluy hpuglhnt wywmpyp L
dwpbint yuwpumwynpnipniGn:

17



GnpownlGwlw Jupdwunipjul qony hw)ytigpnjuo JuwpdwydwnGtpp
ShlwlGuwlwl wpynilpGiph dwuhG hwyytnympnilnd dwlwsymd GG npytu owhuu
qowjhG hhuniGpny:

2.26. dhlwluwlwb wymhyGtph Jpuwnuuwyupgniip

UywmpyGtph  Jhpunguuwyuwpgnuip  jwuwpymd £ wlhpwdtpummpjuli L
hGwpwynpnipjwl nhypmy” jpipupw Gy ynip hGwlGuwjul mwupjw wjwnpwunhg htinn:

2.27. Shntjuwunympinil utiqikGnbtph yipwptipyug

UtiqutiinGtph ytpuwpbpju mbntuunympjul pugwhwjnndb hpulwiwgynmd k phy
14 hw)yuwuwwhwlwb hwyguwndwl uvnwlnupumph yuwhwGlGtiphG hwiwwwwmwufuwG:

Pwlyh dPhGwluwljulb hwyybnympjmbGGiph Jypw dhowqqujhG hwyjuwuyuwhwliwb
hupyuniwl uvnwlnupnibiph b {L<LKLU-GEpp dnnbtgdwl  wmwppbpmpymGiipp  twwi
wqntignipjnil 360 pnnty:

UnyyG dhlwlGuwljwb hwpytwnynipjniGGhpp hwiwywwnwufuw lnid LG
hwy)yuwywhwiwl hw)yuniwl wqqujhl uvnwlnupumibiphG L pwGyh funphpngh Ynndhg
hwunwwnywd hwpyuuywhwiuwl hw)uniwl punupuwuinipjuwbp:
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Bwlnpuqnnipjnil 3. «2nun mninuwhl b GwGwnhy thwinnGtpy

hug.npud hwqapund
SnynuuijhG L (dwGuwnhw Ghwdnnltn 2007 2006
Snynuwjhl EjwinunGlp pwlyh pGpwughy hwphyGtiphg, pwGytpmd b wy
ShGwluwyul yuqiwybpynipniGGtpnid mtnupw)ujuwoe wywbnGtphg L
Junlytphg 49,546 17,989
Snynuwjhl Ejwinin hwdwhunpnGiphG nupguwo Jupytiphg L
thnfuwwmynipjniGltphg 407,795 360,640
Snynuwjhl Ghwinin ywpwmpwjhG wpdtipnptphg 278,279 213,318
Snynuwjhl thwinin «Hhyn» wwjiwlwgptpnhg 31,120 30,858
Uy mnynuwjhG Giudnun 25,537 3,043
Canunitilin 792,277 625,848
SnynuwijhG L GiwGuwnhw dwluutip 2007 2006
Snynuwjhl dwuubtp pwGyh pGpwghy hwphyGlph, pwlytnhg b wyp ShGwluwluw b
JuqiwybpynipyniGltphg Ghipgpuywo wjwlnltnh L Jupytph nhiwg 47,555 77,397
Snynuwjhl dwjuubtp hwdwpunpnGtph dwdytnwjhG wjwlnbtph L pGpughy
hwhyGtph nhiwg 155,593 104,812
Snynuwjhl owluutip «Hawn» yujiwGuagptipnh nhiwug 75,972 52,076
Uy mnynuwjhG owfuutp 565 -
Canpunitln 279,685 234,285
O nmnynuuyhl b GiwGwwhy tjudnwm 512,592 391,563
Bwblnpuqpmpnil 4.«Gndhuhnl b wyp ydwpGhph mbupny Gudinunbbp b swfuutip»
UnithuhnG L wy yGwnGhnh mbupn] GhuninunGbp 2007 2006
Qpuwiwnpynuyhl gnpownGnipniGitnhg 16,999 4,182
<wyuwnluyhl dwnwjnipjniGhtiphg 12,254 4,776
Gpwptuhpltinhg, hndwpwagnptipny, wyptinhnhyGtipny gnpownbnip niGGtphg,
hwjuwwnwpiwgpnujhG yunwjwpiwl gnpowninipjniGltphg 2,526 2,996
Upwnwnpdnypny L wpdtipnptipny qnpownGnipniGhtpnhg 5,775 2,010
Uj1 YyndhupnG Jdwplhp 7,485 -
Lenunikln 45,039 13,964
UnihuhnG L wy) yawpGtph mtiupny dwjuubn 2007 2006
Onpuygwjhl L wj) hwphyltph nhiwg YnihuhnG yawnbtp 5,969 5,882
Gpwptuhpltnh, hndwpwgptipny, wyptnhnhyGtpny qnpownlnipjniGGtph,
hwjwwnwpiwgpuihG junwyjwpiwl gnpowninipyniGltph qony yawnpltp 276 -
Upwnwnpdnypny L wpdtpnptipny qnpownGnipniGhtphg 6,284 76
Popuwjwlwl dwnwjnipniGitnh qony 18,338 -
Uj1 YyndhuhnG yGwpGbp* 323 259
Lanunikln 31,190 6,217
Uy yndhuhnG JdwpGhpmd
Unuwgdwo gnun YndhupnG L wy) JdwupGbp 13,849 7,747
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Swlnpwqnmpim 5. «2nmuwn bjuimun wnlwnpwihG gnpownGmpym GGhnhg»

Unlunpwjh( Gwuwnwly i whjnn Gt i Gl 2007 2006
UntnpujhG Guuwunwlibpny wywhynn GipnpoidGhph wnp nt yudwnphg qnun

Ejwuinin, wyn pynid’ (8,325) (818)
wowligjwiltnhg (8,325) (818)
UntnpujhG Guyuwunwlyibpny ywhynn GepnppoidGeph hpuljwG wpdtiph

thnthnfumpjniGhg qnin Guwinin 3) -
Canunitilin (8,328) (818)
Jwdwnph hwiwn dwwnsth GipppmuiGtnhg 2007 2006
Lwdwnph hwiwn dwwngkih GhpypnuiGtph wep m yudwnphg qnun Gjwdnon, wjn

pynud’ 163,162 17,157
wwnnpwihl wndpnptinhg 163,035 17,098
Canunitiin 163,162 17,157
UnmwpdmpujhG gnpownimpniGGtnhg 2007 2006
Unpunwndniyph wnp nt yudwnphg unwgyud qnun Gljudnun 43.692 16.069
Upwnwnpdnyph Ytpwqlwhwmnuihg unwgyuod gnun tljuwinun 22,818 5344
Canunitilin 66,510 21,413
Owilwpdtp ThnwnGtph pubhuyhG unwinuponuglws dnywlwnpitphg b

Puljundtp dtnwn Gtph puGyumihG vnwlnpumnugywoe dnuljnnpltnhg b 2007 2006
hnywnpuiGtiphg

Pwlywnpdtp dtnnwnGtiph pwGiuwjhl vnwlnpupunwguo dnijuwyunpltph b

hniywnpuwdltph wnp nt yudwnphg unwgyuwd gnun tljjuinin 48,559 -
Pwlywpdtip dhnmwnbtiph pwiywjihl unwlnupunwugyuo dnywlumnpltph b

hnpwnpuwiGtph YtpuwqGuhwnmniihg unwgguo qnin tljuwdinin 19,587 -
Lenunikln 68,146 -
9nun thwdnun welanpwyhG gnpéwnGmpniGGhphg 289,490 37,752
Bwlnpuqpnipjnil 6. «Uj) qunpowniwljwl Ghwinimy

Uj1 gnpownulwub Ghudnun 2007 2006
GYwininGtin unwgywo wnnydtinhg L winiqubpltphg 1.539 )
dwlnnphlghg unwgywo tjudnunbtp 2816 19
{hiGwlwG shengGtph L ny Gnipwlul wympyitph omwpnuihg unwgyud qnin

EjwinunGtp - (21)
U1 tuwinunGhp** 8,736 584
Capuship 13,091 584

**8,485 hwq. npui- dwilnhg ynun Swpywo Jupyhg uvnwgguo
tljuninin hwiwdw) G wjuyiwGugph
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Bwlnpwqpmpinib 7. «TYymhyGhph hGupnudnp YoppmumGhph wwhniumhG unwpjwd gnun

dwuhwGnidGbp»

Pwllytiph Gyuniudp wwhwGeGtph qon

UyqpGulmb dGwugnpn

MuwhniunhG uunwpyuwo JwuhwGnuiGhn

MuwhniunhG yuunwpjuwo dwuhwlnudGiph yepunupé
MuwhniunhG yuunwpyuo gnun dwuhwiniGhp

‘LwhuyhGmd htmhw)ytyrhn nnipu gpyud gnidwpGhph yipunupd
Muwhniunh oquugnponid

YkpgGwlwb dGwugnpn

SDhlwlGuwlywl yuqiwytpunpniGGtph Giumiwdp wwhwlol

UlyqpGulmb dGugnpn

MuwhniunpG uunmwpywo dwuhwGnuiGhp

MuwhniunhG Juunwpywo dwuhwlnuiGhph Yhpungupa
MuwhniunhG Juunwpywo gnun twuhwniGhp

‘Lwhuyhlnud htmhwpyblyphe nnipu gpyud gnudwpGhph ypunund
Muwhniunh oquugnpontd

JupGwlwb WGugnnn

wiwfunpnGtphG wpjuwd Juplt wwnynipini GGt on

UlyqpGulmb dGugnpn

MuwhniunpG uunmwpywo dwuhwGnuiGhp

MuwhniunhG Juunwpywod dwuhwlnuiGhph Yhpungupa
MuwhniunhG Juunwpywo gnun twuhwniGhp

‘Lwhuyhlnud htmhwpytyphe nnipu gpyud gnudwpGhph yipunund
Muwhniunp oquugnpontd

JYhpoGwlwmb vGugnpn

LtpmpmuiGhph gony

UlyqpGulmb dGugnpn

MuwhniunhG uunwpywo dwuhwGnuiGhp

MuwhniunhG Juunwpywod dwuhwlnuiGhph Yhpungupa
MuwhniunhG Juunwpywo gnun twuhwniGhp

‘Lwhuyhlnud htmhwpytyyhe nnipu gpyud gnudwpGbph yipunund
Muwhniunh oquugnpontd

JupGwlwb WGugnnn

Uy wilpinh]Gliph qom]

UyqpGulmb dGwugnpn
MuwhniunhG uunwpyuwo dwuhwGnuiGhn

MuwhniunhG yuunwpjuwo dwuhwlnudGhph ytpunupé
MuwhniunhG yuunwpyuo gnun dwuhwniGhp

‘LwhuyhbGmd htmhw)ytyohn nnipu gpyud gnidwpGhph yipunupd
Muwhniunh oqumugnponid

YkpgGwlwb dGwugnpn

wnplywjhG phuly wwpniGu htmbhwyytyynuha woGh on

UlyqpGulmG dGugnpn

MuwhniunhG uunmwpywo dwuhwGnuiGtp
MuwhniunhG Juunwpywod dwuhwlnuiGhph Yhpunupa
MuwhniunhG Juunwpywo gnun twuhwniGhp
JupgGwlwb WGumgnnn

CanuitGp qnin SwuhwGniGhp wyuhniunGhphG

2007 2006
2,082 2,246
76,918 17,076

(79,000) (17,240)
(2,082) (164)
- 2,082

2007 2006
36 -
435 1,839
@71 (1,803)
(36) 36

- 36

2007 2006
24,835 23,592
69,754 76,630
(78,180) (18,548)
(8,426) 58,082
18,296 -
- (56,839)
34,705 24,835
2007 2006
367 -
199 367
(566) -
(367) 367

- 367

2007 2006
164 85
318 1,589
(482) (1,510)
(164) 79

- 164

2007 2006
954 727
2,820 3,448
(3,774 (3,221)
(954) 227

- 954
(12,029) 58,627
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Bwblnpuqpmpinil 8. «CGnhwlnip upsuyul owiuubp»

LGnhwGnmp Jupswlul dwuubn 2007 2006
Owjuutip hwyywpyyuwo wuwnwywpdh L npul hwjwuwpbgyuo wyg

JGwpnuiGtiph qony* 241,007 146,804
Owhuutp unghwjuywl wywhnjuwgpnipjwl whnwlwb hhiGunpudha

hwwnlwgnuiGtiph qomy 21,617 14,301
Lipwwwmpwumdw( b niunigiw G qony dwfuubip 4.349 506
anbmmimﬁ bw[uuhp 10’152 5,675
Gnpownlwywl Jupdwwinipjub qony dwjuubp 36,023 28,620
Uwwhnjugpnipjul owfuutip _ _
Pwlyh vwppwynpmibtph uvywuwpyiwb b ywhwywliwb qony dwjuubp 1.504 1.784
Pwlyh ptGptph mGntuwwl ywhywlnpjuwl L wijunuwignipjub qony

owfuubp 6,991 4,598
UnihwnwjhG b unphppumyuwjul dwnwjnipymGGtph qony owfuutip 5,842 4,002
bGwwh L hunnpipulygdw ShengGtiph ony owuubip 29,743 32,108
Spwluwnpumuwjhl dSwjuubp 3,095 3,891
Owjuutip hwpybph (puguwnnipjudp’ pwhnipwhwnyh), mnippbph b wyp

wuwpuwnhp ydwpltph qony 11,357 12,813
Gpwubljulywihl L uqiwybpuswul swfuubp 7,167 2,994
Jwnytiph mpuwiwnpiwi b yepunupddwb qony dwluubn 438 125
U1 Jupswlul dwhuubip** 2391 1,952
CanunitGp 381,676 260,173
* yfuunnwilhg G5 4 pyupwlw 65 53
* ULl wyfumunnnhl plhGog  dhohl wluwlud wyfuunnuupdh sunh 309 231
Bwlnpwqpmpinib 9. «Uj qnpownGuljw owluubpy»

Uy gnpownGwlwl dwluubpn 2007 2006
Jawpyjwo nniqubpltip L mnyydtip 557 2,641
hGywuwghw)h hwdwp unwpgwo ydwpnuiGtp 3,640 880
Gnjuqrujhl b GEpluwjwgnigswljwl owiuubp 7,654 4,290
dwlninphlgh qony dwjuutin _ _
<huGwlwb vh9nglbtph L ny Gynipwywl wymhylitph winpunhqughnG dwluubip 26,054 20345
UnpniuwnGtip Gynipwul wymhyGbph wpdbqpynuihg _ _
Upunwunynp dwhuubip** (wnlwynipju nhiypnu) _ _
UJwnGtph tpwfuwynpiw hhdGunpuihG hwnugnuiGtp 3,042 2,511
U1 owfuubip*** 5,568 6,512
CGrpustGp 46,515 37,179
Bwlnpwqpnipjnil 11. «Cwhmpwhwpyh qony dwiuu (thnfuhwunnignui)»

Cwhmpwhwnlh qény dwjuu 2007 2006
CGpuwighly hunh gony duifuu 68,614 16,000
Syjw dwdwlwluypowlnud dwlwywo” Guiunpy dwdwlGwlwypowbitph pGpughly hwpyh

GqpunidGlipp 384 -
<Ltmwadquo hwplh qomy dwfuu 7414 1.155
Canusttp 76,412 17,155
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111 onbi 1pjwl hwdwdw)G Yhpwmn whmpwhuy 1]pul I
11.2 whmpwhwr ony dwfuuh L hupyuwuwhwywG yuwhnt L wwwlgudmpmbp.
2007
Cwhniypp WhGsk hwpynip 413,105
Cwhnipwhwny’ npniypwswthny 82,621
Lwpydwl Gyuwunwyny tjuwinunGiph L dwhiubkph §2qpuantiGtp ng -
dudwlwyuwynp mwpptipnipniGGtph qony
Qhwnlynn GjwinunGhp (413,041)
Qhwqtgynn owfuutip 406,448
‘Lwhunpn wmwpdw hwpqupyyuwo hwpluyhG owpuuh Gunud 384
Cwhmpwhwplh qény dwjuu 76,412
11.3. dunimGwljwnp wwpptpmpmGatph qomy htinwdywd hwnlh hwyyunlp.
UGwgnpnp Gujunpn
dunimGutw-onomGh
npmpjwip
Stimwdqyud hupljwyhl wipnfjGin, win pynd® 2319
UnlunpwjhG Gyuwnwlyny uwwhynn wpdtpnptnh qony -
Jwdwnph hwdwn dwwngkih wpdtpnptph qony -
<hiGwywl shongltph qony -
U1 wywmhyGtph qony 1,522
UwntindJwd wwhniunGhph qony -
U1 wuwpmwynpmipyniGGtph qony 797
Stinwdqywo hupljuhl wwmnwynpmipym 666p, wn pynid” (3,224)
UnlanpwjhG wpdtipnptiph qony -
Jwdwnph hwdwp dwwngkih wpdtpnptph qony (3.224)
<hiGwywa shongGtph qony -
Uy whnpyGtph qony -
Uwmtinoywo ywhniumbtph qony -
U1 wwpunwynpnipymGGtph qony -
Lnun htnnwdquwd hwpljughl wipmpy/(wwmnwynpnipyn G) (905)

Uprym Gyt
gpogpwswth (%)

20%

-1%
1%

DhGwGumljub

wpnymGpGhpm]
swlwsgud

@53)

(1,522)

1,267

(7,159)

(7,159)

(7,414)

23

2006

81,726
16,345

(216,931)
217,740

0
17,155

Utthwljui
oo
swliwsqud

47,384

47,384

3224

3,224

50,608

Upnym Gt
nupwswth (%)

20%

-3%
3%

Uliwgnpnp
hwpytum
duiuGuyw-

2pgwGh
npmpjuip

49,448

47,384

0

2,064

(7,159

0

(7,159)

42,289



Buwlinpwgpnipjmb 13-h mwnpptinG Ga.

bYw(luhy nppuwdwlwG dheongGbip, npuig huiwnpdtpltn L
WGwgnnnGt LiGnpnGuyub puGymy

2007 2006

Gulupy npuiwljwb dhengGtp 109,802 5,203
Qpwiwlwb dhongltph wyp mtnupw)umuibtn - -
©Onpuyguyhl hwyhylp <L GR-nui* 852,993 679,041
UywlnwjhG hwphyGbp << UR-nud - -
QALynGuwgyuo dhongltip <& ULR-nui** - -
{wpytgpywd wnynulbp

Yufuhy gpuiwywa dhongGtp L dGugnpnibp << UL-

962,795 684,244
g

*Pnpwlgwjhl hwphyGbpp << GL-nud Ghpwnnd 66 Gl << pwGluhG optGunpnipjuwl hwiwdw)l << GL-
nd mbnwpwpfuynn yuwpumwnhp ywhnumGhpp, npnlGp hwpqupyymd 66 RwGyh Ynndhg Gipnpuguo <<
nnwiwjhG npny vhongGtph 8%-h L wpwwnpdnypny npnp dhongGtph 12 % -h swithny Ujn dhengltpnp
31.12.07p. npmipjuiip Juquimd GG 547,252 hwqun npud (31.12.06p. npmipjwdp’ 142,603 hwqup npud): Uy
dhongltiph GpwqpnuiG wpgbpwo sk, vwluwil wwhnumwynpiwl Juquqnyyl suthp swwhwwlbp
hwqtglnmd bt UtGupnGwywl pwlyh Ynnihg wnydtph Yhpwndw6: Nwpunwnhp ywhniuwnwynpdw i
dhongGtinh nhiwg Pwllp mnynultp sh vnwln:

13-2. «dpwiwwG shengGtip b npwGg hwdwndtpGtn, npnGp Gepwnymd 66 npnuiwlw6 hnuptiph SwuhG
hwpytunynip jnilnig:

Anuswhw6 shengGhp shong ;ﬁt“;‘;‘g‘;‘g

LngpuGg hwiwpdtplhp hurdundbpttp

dunfwGwluypnowmGh dwiwGwluzpowth

uygpmy Jbpoms

YuGfuhy ngnuiwlwG theng Glin 5,203 109,802

Brnpwligwjhl huphyGtp <4 870,827 2,533,567

tft-ma 679,041 852,993

44 pwiytpma 17,313 880

LRLA-(Puw3) L pupdp Jupywlh niGhgnn puGybpnd 174,473 1,679,366

PLL-(Puw3)-hg gwop Juplwlh) niGtgnn L Jupyuwbhy sniGlignn - 18
pwGybtipnid

ThynGugywo theng Ghin 16,420 24,308

PLL-(Puw3)-hg gwop Jupluwlh) niGtgnn L Jupyuwbhy yniGlgnn 16.420 24308
pwGytpnid

Cinwitin 892,450 2,667,677
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ODuwlinpwqpnipjmG 14. «MwhwGeGtp pwlytnh L wy hGwlGuwub

Jquqiwltpuympmbabph Gumniudpy

LGpwughly hwyhyGkp
X< puGytipnid

LRLA-(Puw3) L pupdp Jupywbh niGhgnn puGybpnd

PPL-(Puw3)-hg gwop Juplwlh) niGtgnn L Jupyuwbhy sniGlignn
pwGytipnid
{wytignyud wmnynubtp

Lanuutin

UhopwGljujhG qupltp L wjwlnGtp, wj) uyuhwGeGhn

<& pulhpnud
ntiyn (htinqGiwl) yuyiwGuagptp

wjl
£LL-(Pww3) L pupdn JuplwGh) niGtgnn puGybpmy
Jupytip L wjwbnltp

wjL
LRR-(Puw3)-hg gudn JupywGhp mbhgnn L JuplwGhy
sniltgnn pwbytpng
wjr
{wpytgnjud wnynuGhn
Canuutin

Puwytph Gumiwdp wywhweGhph qony hGwnwinp YnpmumGtnh upuwhnum
(owlnp.7)

2nun wwhwG9Gbn pwGhtnh Ghuwmymip

DhiwbGuwimb yuqidwbtpunmp i GGipnd yupytin L wjwln G
w]] wwhwGoGhn

<< PhGwGuwlwl juqiwybpuynpim6ibpmy

Jupytip L wjwlnltp

ntiyn (htingGiwl) wwjiwGugptp

wjl

£LRLR-(Puw3)-hg gudn JupywGhp mbhgnn L JupluwGhy
sniltgnn $hGwbuwlub yuqiwltpunipniGGEpmy

wjl

{wpytgnjud wnynuGhn

Linwdtin

DhlwbGuuywb juqiuytpynpymGitph Guuniudp yuhwieGhph qom]
hGwnmuynn YopoumGhnh wwhnunm (dwop. 7)

9mun yuwhwGeGln phlwbuwwl juqiwytpumpjniGitnh
Ghuwuiunip

9mu wyuwhwbohitin pwlytnh L dhGwluwlwb
Juqiwytpynipjnilbtph Gumdwdp

2007 2006

880 17,313
1,679,366 174,473
328 )

107 -
1,680,681 191,786
2007 2006
131,929 -
1,833,504 -
1,642,788 -
21,295 -
3,005,278 16,420
4,383 -
6,639,177 16,420
- (2,082)
6,639,177 14,338
2007 2006
55,553 -
423971 848,566
289,009 -
13,673 3,629
3,869 2,994
786,075 855,189

) (36)
786,075 855,153
9,105,933 1,061,277
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BSwlnpuqpmpimb 16. «wdwunpnGbnhG mpjwod Jupybp b wy hnfuwmyympyn Gatp»

Spywd Jupltn b wyy thnfuwumgmpim GGkp 2007 2006
Jwnltn, wjn pymd’ 3,335,331 2,483,486
<hthnptipwjhG 415,593 38,957
dwymnphiq 135,120 B
<tngliwb wuydwlwgntn 368,074 97,289
Uy 675,841 -
U2qwo hnpwoGtnh qony hwpytqnywd mnynuGlin 30,138 17,293
Canwitin Jupytin 4,544,504 2,598,068
<wdwhunpnGbphG wpjwd qupljtph b hnoom]mpymGGhph qom] hGwpun]np
ynpmwnGlph wwhnun (Gwénp. 7) (34,705) (24,835)
ClnwuikGp gnun Jupytn 4,509,799 2,573,233
<< d< (qhpwlwhuwyuywb hhiGuwngnushG JipwiqGlng 167.500
tGtnghwh qupqugnid) Ynndhg wpdwnnt & ’
wpytinnt dwdwGwlwpowGh Ytipgh npmipjundp << Jupyh
167,500
dGwugnpnp
Spwiwnpwd Junytiph b thnfuwmympjniGGkph 2007 2006
YtpmompnG6 pun hwdwhinpyGhinh
Pulytp - -
dhiwbGuuyumb YuqiwytpunipjmGGtnp - -
Mnwlwl dbnGuwpympimGGtp - 7,000
UwuGwynp dtnGwpympyniGGtn, wyn pynud” 3,055,658 2,106,301
funnp dtinGupympjniGGtp 2,024, 186 1,293,3 10
thnpp b GhohG dtnGunpynipymGGtp* 1,03 1 ,472 812,991
DbhqhjuljmG wGdhbp, wyn pymyd* 1,251,423 467,474
uywnnnuywl Jupybp 38,875 9,259
hhthnplipwjhG upltip 415,593 38,957
JupywjhG pupubip - -
UGhwwn dtnGupiumnbnbp 207,285 -
{wpytgnjud wnynuGhn 30,138 17,293
Conuutin Jupybtn 4,544,504 2,598,068
{wwunpyGtphG wpgwd qupltph b hnfuumimpymGGtph qom] hGwpunjop
ynpmunGhph upubmuwn (GwGnp.7) (34,705) (24,835)
CGnuuitlp qnun Jupybp 4,509,799 2,573,233

* ®Onpn L UhohG dtnGunpynipymGGtph swihnpnhsGpp uwhiwGwo GG «®npp L
Uhohl dtinGupluwwnhpnipjub whnwlwl wowygnipjul Jwuhl» << optilipny



Spwiwnpyuo qupytph L
hnfuwnympmGGbph yapmiomp GG

pun Junpluwdnpiw b ninpunGtinh

UpnyniGwpbpnipyniG

G jniqnuunGuntiunipjni
ChGwpwnpnipynib
Spwluynpun b Juy
Unlunnip
Uywnnnuw
{hthnptipwjhl Jupytp
Uywuwpliwl ninpun
UL

{wytgpywd wnynulbp

CLanuuikGp

{widwhnpnGhnh nbighnbGunmpjwi
wnniny JupyuwihG ynpundbih
ybpmompniGp

<< ntighntGwnGhp

Pww3/ L pwpdp yupyuwbh mGhgnn tpypGtph
nbqhntGunGtp*

PLLR-/Pww3/-hg gwon yupywbhy niGkgnn L
Jupyuwbhy sniGhgnn tpypGhph nbqhnbGubGtp*

{wybgpywd wnynulbp

Cawitin

* ULo Pppnwu G

2007

1,305,161

188,462
36,200
1,496,634
38,875
415,593
510,436
523,005
30,138

4,544,504

2007

4,483,849

30,517

30,138

4,544,504

SnynuwiyhG
hwpwptipn -
pjnilp

28.7%
4.1%
0.8%

32.9%
0.9%
9.1%

11.2%

11.5%
0.7%

100%

SnynuwijhG
hwpwptipn -
pjnilp

98.67%

0.67%

0.66%

100%

2006

1,407,204

250,000

374,256
9,259
38,957
363,838
137,261
17,293

2,598,068

2006

2,371,779

208,996

17,293

2,598,068

SnynuwjhG
hwpwptipn-
pjnilp

54.2%

9.6%

14.4%
0.4%
1.5%

14.0%
5.3%
0.7%

100%

SnynuwjhG
hwpwptipn -
pjnilp

91.29%

8.04%

0.67%

100%
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Owlnpuqpmpnil 17. «dwdwnph hwiwp dwwnstih $hGwGuwub wlmhyGtp»

Ntwmwywl wpdtipnpbn

<< whnwywl yumnwwnniubp
quidwwybnwlwl ywpmwnndutp
YtGunpnGuwlwl pwayh yupumwnndubp

e£ep-/Puwm3/ L punén yupyuihy nGtgnn
tnynGtph whnmwywb wpdtpnptn

quidwybnwyul yupumwumndubp

LGnuitlp yhnwywl wpdtpnpbn

<< ns ujimwljuG wpdtpnplin

Lwjmumwbh {wipwwbtnnpub
YtGmnmnGwlwl pwGyh Ynnshg «@ -» L pupdp
YJunljuGh) wvnwgwd panquplnnh

pnuwpuwdwilytn ywpwpwjhl qnpohpltp
YJuuwhwwih qnpohplGbip
Lhnwitbn << ny whnwyw6 wpdtpnptp

Uy inynGtph ns whnwluG wpdtpnpt
U-/U3/ L pupép Jupyumbhy mGtgnn pnnupynnh

wjL
CnunitiGin wy tpypGtiph ny whnwlwa
wnpdtpnptn

Cinwikip Judwoph hwiwp dwngkijh
wnpdbtpnptn

2007 2006

5,475,295 4,586,546

300,906 .

44,773 392,070

5,820,974 4,978,616

2007 2006
gniguiyuo sgmguijwuo gniguijuo sgmguiiwo

276,532 100,173 -
- 19,575 -

276,532 119,748 -
4,538 - 1,906
4,538 - 1,906
6,102,044 119,748 4,980,522
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Ul wdwlg pudGmhpmlwi fumghnmnd hpuoiwiogdud Gepnpoditn

31/12/07
UGah mbjmGnuin <huGuiywG qnpon GmpyniGp QpuligsmG bpbhpp fung, 9 wup %
q Gtnh g
wyjwGph
dwlnud, huniwljupgmy,wpfupyugnad,
ULl £0%ADS AEONLEHLE  ORC wquhywGont & wpwdwganud R 22/11/07 19,575 3.6541
ChrpdtGp 19,575
31/12/07
Ltprminl hpapnnin B
UGdh mGjwGnuip <hiGwlmG qnpom Ghmpymin Gpmlgiwa tpthpp ity . o) Pudibiwup %
[UtinpoudwghG hpdGunpud (hpwlwGuog G &
Goldman Sachs global emerging markets debt wwpuwnndubpnud) Lynipubiipnipg, 15/03/06 1,560 0.000480%
[UtinnpnudwghG hpdGunpud (hpwlwGuog G &
Fortis L fund-bond world emerging wpunandutpnd) Ljmiputidpnipg 30/01/07 1,365 0.001638%
UtinnpnudwghG hpdGunpud (hpwlwGuog G &
Templeton emerging markets bond fund wwpumunndubpnud) Lynipubidpnipg 30/01/07 1,613 0.000430%
ChrpdtGp 4,538
31/12/06
Ltprminl hpapnnin B
UGdh mGwGnuip <{hiGwymG qnpom Gmpymin ApulgiwG tpthpp i, . ) PwdGhiwup %
[UtinpoudwghG hpdGunpud (hpwlwGuog G &
Goldman Sachs global emerging markets debt wwpuwnndubpnug) Lynipubiipnipg, 15/03/06 1,906 0.000480%
Clquidtp 1,906
Dbuyn hurdwdwyGmgpbpm] i | ndtpnphy 2007 2006
Kup
L whnwyuwl qubdwytmwlwl wywpmwmndubip 2,157,613 402,494
<< pwlybp
L whnwyuwl quidwytmwlw wywpmwumndubip 1,236,585 2,886,044
YtGupnGuwlwl pwGyh yuwpnwnndutp 272,967 -
CGrpuibln 3,667,165 3,288,538
Swinpugnmpimb 18. «UhGsl dupiwb dudytmp wwhynn GhpgnndGeny
1 nwlw wpdbpnpt 2007 2006
<w 6h LwGpurybinmpymG YuGunpnGuywt puiyh Yoqihg «Q--» L pupdp
JuiplyuGhy ynnh, wyn pyned®
Jupdwdwilytn wwpnpwjhG qnpohpltp - - 18,374
CGpuikGp - - 18,374
UhGzl SmpinG e pébaptnud @ )
(dwlinp. 7;11‘“] e - - (367)
9 Ghpypoudftp Thisk tominb dodytnn umhgon bh G wimn]spmd - - - 18,007
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BwlnpugpmpintG 20. «piGwhwb shonglbn L ng Gjnpuljmb wijmhyGhp»

<huiGwlwG shengGbtn
<npjwdh wljwbnidp Suntwiy. L iuugh Ty, bha
Shgngp dhyng(ibp
UlgpGwlwl wpdtp
Uliwgnpnp Gwfunpn jupnowiGh uhqpnid 41,084 5,073 12,327 58,484
Utugna 13,959 16,998 2,981 33,938
Owwpnud (56) R - (56)
Updtiqnynud N R - N
UpwgGuhwnnad N R - N
Uliwgnpup Gwlunpr Ju2ngwGh b i 54,987 22,071 15,308 92,366
Wbpugnud 11,831 - 5,185 17,016
Owwpnud - R (60) (60)
UpwgGuhwnnad* N R - N
Updtiqnynud N R - N
UpwgGuhwunnuihg swyywonipjwl 6 gpunud N R - N
Ulimgnpnp hwpytnm dudwGuljwppewbh Jhpgand 66,818 22,071 20,433 109,322
Umviuljwd dwjwontpmiG
Ulimgnpnp Gwjunpn dunk Yuipgmbh ulqpond 8,339 1,117 1,927 11,383
Uy tipwgnud 11,237 3,003 2,972 17,212
Owupma (12) - - (12)
Updqpynud - - - -
dhpwqlwhwwnnud - - - -
U uin Guwunpr dund Yuypgmbh b 1} 19,564 4,120 4,899 28,583
Uy tipwgnud 14,576 4,453 3,711 22,740
Owwpnud . . 39) (39)
dhpwqlwhwnnuihg Gwyywonipjul Ggpunnud - - - -
Updqpynud - - - -
Uliugnpn bt dun; Yuypowmbh 1t i 34,140 8,573 8,571 51,284
un hwpytlypwihG wpdtp
<wipytnm c juppgwilih Jupgnui 32,678 13,498 11,862 58,038
L Nl z ! 5 3

[Vwjunpy hopjtunt dund Ywuypowmbh t i 35,423 17,951 10,409 63,783
Ny Gmpwlwl wimhyGtip
| jhG Lt N U ng
UlqpGuljul wpdtp
Ulimgnpnn fwjunpn. dund ungmbh uhgqpond 27,875 529 316 28,720
Uytjugnud 1,681 - 1,681
Owwpnud (274) - (316) (590)
Updtiqnynud N R - N
dhpwqlwhwwnnud - - - -
Uliwgnpnp Gwfunpn jupnowGh Yupgnud 29,282 529 - 29,811

3,991 - - 3,991
Uytipugnud
Owwpnud - (529) - (529)
dtipwgGwhuwnnui® - - - -
Updtiqnynud N R - N
dhpwqlwhwnnuihg Gwyywonipjul 6gpunnud - - - -
Ulimgopnp hwpytnm dudwGuljwppewbh Yhpgand 33,273 - - 33,273
Umuviuljwé dwpjwonpmb
Ul pp Gwjunpr JuippowGh uqpmy 1,049 216 19 1,284
T — 2,812 313 8 3,133
Owwpmuy (11) - 27 38)
Updtiqpynud - - - -
UpwgGuhwnnad N R - N
Ulingnpp Gusfunpn, dunk Yuayngmbh b i 3,850 529 - 4,379
(TR — 3,314 - - 3,314
Owwpnud - (529) - (529)
UpwgGuhwnnuihg swyywonipjwl 6 gpunud N R - N
Updqpynud - - - -
Ulimgnpnp hwpytinm dudwGuiljwppewbh Jhpgnud 7,164 - - 7,164
2nun hwpyljypw hG wpdbp
<{wtnnt dunk Ywpgwbh Ypenni 26,109 - - 26,109
"Lustunpn huigytonm jupnowiGh Yupgnud 25,432 - - 25,432
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OwGnpuqpmipymG 21. «Uj wmhyGlp» 2007 2006
PLwllwihG gnpowninmpimGGtnh qony vwnmwmgytithp gndwnGbn
U1 gnpownGmpjniGitphg unwgytihp gnuswpltin 4,500 4,500
Canmitin 4,500 4,500
PwluhG gnpowmGnipymGatph gdny hGwpunjnn YopnunmGhph wwhnen (Gwénp. 7) - (45)
«PulujhG qnpowntnmpjmGGtph qony unwgytihp qoin gmiwpitn 4,500 4,455
Qbphnnpulwl wwpwptp b Ywluw]Gwnlbp 2007 2006
Gulfuwydwnpbtin dwnwlwpwpbtpht 970 -
Qulfuwydwnbtin pynigtih b ywpumwnhp unghwjuljwl wywhnjuwgpnipjwb

1,574 2,494
Y&wnltiph gony
Uy niphunnpuul wwpumptp b juGuwydwplbp - 5
RanuikGp 2,544 2,499
Uy wym]Gbnh qony hGwpunjnnp YnpoumGeph ujuhmumn (owGnp.7) - (25)
Canudtln 2,544 2,474
U wyumphyGtp 2007 2006
Muwhbtiun 1,206 364
Uwwqu dwiwGwluwypowbh dwhuubtp 1,732 1,819
Uyl wymhyGlip - -
Uy wymm]Gbph qony hGwpunjnnp YnpoumGhph ujuhmun (owGnp.7) - %94)
Canmitip 2,938 2,089
CanuitGp wy minh]Gtp 9,982 9,018
Owlnpuqnmipymb 22. « NMupunuwynpmpyniGGtp pwGybnh L wy ShGwGuwlwb
LGpwughly hwyhyGtip 2007 2006
<4< pwGlytph 151,514 99,800
BBB-(Baa3) L pundp JupljuGhy nmGtgnn puGytph - -
BBB-(Baa3)-hg gwon JunpyuwGhy nmGtignn L qupyuhy smGtgnn pwGytph 133 -
Lwtignjwd vmynulhn 41 101
LanuikGp 151,688 99,901
UhopwGyuwjhG Junphtip L wjwGnGlp, wy 2007 2006
<& YhGunpnGwywb publy
Juplytp * 167,500 -
ntiyn (htinqGiw () wwjdwGwgnptin 2,150,041 400,786
<< pulilytp
Junytin L wjwlnlbp 615,687 585,235
ntiyn (httmqGuw () wwjiwlwqnpbp 1,513,437 2,901,790
wji 1,874,969 -
BBB-(Baa3) L pwndp Jupljubhy mGhgnn puGybp
wjl 366 312
BBB-(Baa3)-hg gwon Junpyuwbhy mGtgnn b qupyuGhy smblgnn puwGytp
wy| 2,979,822 -
<updtignymd mnynuGtn 11,044 9,132
CinuikGp 9,312,866 3,897,255
DhiwGuwlymb juqiwlhtpumpn GGtn 2007 2006
pGpwghy hwphyGtp 6,662 9,598
Junytin L wjwlnlbtp - 135,000
wji 301,907 -
<updtignymd mnynuGtn 58 851
CinuikGp 308,627 145,449
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LanuitGp wuwhw(9Gtp puGytnh L vhowqquwjhG dhGwbuwmb

JuqiuytpympnGGtph Gumiwdp 9,773,181 4,142,605
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* << UR-h Ynnithg <4< U< dpwgnmy unwgyb

Jduny 167,500

<upytignud wnynubtn 2,326

BSwGnpuqpnipym 23. «MwpunuwynumpimGGtp hwiwfunpnGbph Gumndwdp»

<< ntighntiGun hpwjwpwGuwiwl widwlg, hhdGuplGph Giuniudp 2007 2006
CApwghl hwym]Ghp 633,137 90,940
dJuniytivnwhG wjwbnGhn 518,092 254,814
Un 714,185 .
<uqunyyué wnlynuGlip 5,686 1,075
CnudkGp 1,871,100 346,829
N3 ntqhntGum hpujwpw w6 widwlg, hhdGuplGtph Guummiudp 2007 2006
RGpwghly hwyhyGtip 1,863,892 110
dudjtmwjhG wjwlnbbp 1,827,680 -
Un 25,969 -
Lupunljud unlnuGhlip 2,654 -
RanuikGp 3,720,195 110
<< ntighntiGn wGhunn dtinGupljuwwmbpbnh Guwmdunip 2007 2006
CGpwghly hwphyGbp 3,456 2,903
Un 4,563 -
<uqunyyué wnlynuGlip - -
CnudkGp 8,019 2,903
<< ntighntiGun Shghuljw6 widwig (uniunip 2007 2006
CGpwghl hwym]Gbp 153,668 40,956
dJudiytivnwhG wjwlnGhin 200,313 104,220
Luunlud unlnuGhip 2,790 1,167
RanuikGp 356,771 146,343
N3 ntighntiGwn $hqhjwlw wGdwbGg Ghumiwip 2007 2006
CGpwghly hwphyGtp 3,572 20,580
dJudiytivnwhG wjwlnGhin 1,007,039 1,082,387
Luunlud unlnuGhip 2,752 5,570
RanuikGp 1,013,363 1,108,537
Canuubklp wyupumuwynpnipyniGGtp hwéwhunpgGhph Gumdudp 6,969,448 1,604,722
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OwGnpuqpnipyniC 25.«Unlmpuyhl GupuwnmmlyGtpny wwhynn wupumwynpompynGatp»

UnlunpwijhG Guunwl Gt wh wpnwynpmpintG 2007 2006
Un 177,974 590,054
Cinuukipn 177,974 590,054
Owlnpwqpnipyntl 26. «dLawnpybthp gmiwpGhn»
dGum]tihp gnuiwpGbn 2007 2006
UdwbnGtph wwywhnjuqpmipjul qony 767 659
Un 1,250 -
Cinuukipn 2,017 659
Owlnpwqnmpjnib 27. «Uj wwpumwynpmpyniGGtp»
U wwnumwynnpnip ini GG 2007 2006
gwhmpwhwunyh qony 55,668 10,853
wy) hwpybtph m mmpptph qony - 162
unghwuywl wywhmjuwgpnpjwb YdupnuiGhph qony 3,545 2,130
NupunuydnpmpymGitp woluwmwyhgiiph Guundwdp wfuwmwgwupéh qony 10,253 3,986
Uptinhunpujul yupuptp twnwlupunlbph Guoundudp 5,021 3,117
UlGwgnpnp dwiwlulwpowGh Jtpenid 74,487 20,248
OwGnpwqnmipiniG 28. «qwlinGunpuiul juuhuw» 2007 2006
GulinGugmulwl Juugfinwy 3,750,000 3,000,000
Unynpwlwl pwdGtwmniutp 3,750,000 3,000,000
MNwhnunnlbp, win pinf” (169,534) 12,898
- gqfuwynp wwhniuwn 20,000 -
- ytipwqlwhwwndwl ywwhniunbGtip (189,534) 12,898
Ipuspujuns pwhnijp 359,164 42,471
npGpwghl mwpyuw 336,693 64,571
Gwhunpn mwupyu 22,471 (22,100)

2007p. nhjmtaiptinh 31-h ngumpjuip Rwbiyjh qpubigduo L wipnnempjudp Jdwndud pudGtnbpulut fuuhuumn
Lupytnm dwiwlwlwynowbh Jepeh nunipjundp pwlh Gywlwlwihg swubwihgGbph yepwpbnjuy mbnbyoupmGGatn.

Lwlymd mGhguo Lwlymy mGhguo
Jwulwygmpjub Jwulwygmpjub sunhp
‘Uywwywihg Swubuygh winbp/inGlubnuip qmuwpp wnnynuwjhG
hwpwpbpnpjunip
Juwpnqul Luquptiph Uppdwptu 3,750,000 100.0%

Pwyh pudGtmhpulwl juuhwnwih wibugnuip hputwijugyt) t <4< gpuing b pudGtmbnG hpudniGp n6h vuwGuy
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Owlnpuqumipyn b 30.«Nuhnmumbbn, yujdwGwlwb nhuptn L wnntGghuy

MuwhnmuwnGbn ~ Swlnp. 7 2007 2006
UYyqplwlwb dGugnpn 954 727
NuhnuwhG yunwupguwe SwuhwniGbp 2,820 3,448
Mwhniunh oquuugnpdnid 3,774 3,221
NuhmuwhG junupguo qnun dwuhwGniGtn (954) 227
JlipgGwljmG dGwgnpn - 954

30.1 PwGyh ppudwlwl wunmwynpmpimGGtpn

Pwlih nijujunnpymGp hunjuumnhwgbn t, np puGlp hp qnpom GmpyniGp oSwjuynud § optiGunpmpyunip
Gwliwnbugud wwhwG9Ghnh pgwbwlyibpnid, b hp hpuwjwyw6 vupmudnpmpymGitph @om] jpugnighs
wuwhnuwnuwnpnudGtph wGhpudtymmpymb shw:

30.2 Pwiyh hwphwihG wwpnwynpmpim GGpn

PwGyh nijujupnipjniGp hujwunhwugGmy t, np puGh6 wipnnempjudp Junwpty t hp hwplwjhG
wupuuynpumpjniGGtpp, U hp hwpluwihG wuopmudnpoipym GGtph qom] jpugnighs wwhniummynpnudGnh
wGhpudtymmpimb shw:

30.3 JwnyuyhG nhuly wwpntGuynn htnhwyytyppwghG hnpguwoGtiph qony puGhh wwydw Gwljwmb
wwpunuwynpuipniGGtpp

2007 2006
Qoquuugnpojwd yunluhb qotn 64,106 73,948
Spudunpyuwd tpwtuhpbtin 69,318 21,411
CGnuniGhn 133,424 95,359
Uoqwd hnnwoGhph qony wwhnwuwn (GwGnp. 7) - (954)
CGnuiGhp 133,424 94,405
30.4 MwpunwynpmpinGatp qnpoumGuijw yupdwyuwnpjwl qony 2007 2006

<< qouiing Jéwniwl <& npuning qéuptwb
Lpwlju gmiwpltn LGpulju gmiwpltn
Liwquqny G qupdur]GunGhph junmgquopp

Uh6su 1 wmwph 36,000 31,200
1-5 wmuph 102,700 117,000
5 mwpnmg wytjh - -

Linuiltp 138,700 148,200

OwGnpuqpnipyniC 31. «Fnpowppltin Juuuygwo Ynndtph htny»

Jwiwdw)l {LUU 24 «dnfujuyuygduo Ynnitph pugwhwjmnid» Ynndtpp hwdwpynid GG juwywlygwo, tpt Gpulghg
utyn upnn b ypwhuyby Onwht ud Gpulwluwh wgptignipniG niGbGuwy yyniuh ypu© phlwlGuuyul b gnpowniuyu i
npnymubbp JujywgGtijhu: bhpjuwjwgynn hwpytnynipjnGatph wenudng Pwlyh juyuwygywo Ynndtpd GG Gpw
pwdGtintipp, nhjwdwnp widGwyjugqih winuiGhpp, pGswtu Gul Gpulg htinm uwywlggwo wldhp L Gpwlg Ynnihg
Jtpwhulynn yuqiwtpunipyniGGtpn:

Pwlyh JupgGuyw ytpwhulynn L hwiwpynmd dshwly puwdGtnbpp’ 2ytjgupugh gnpowpwp dwpnul Uppdwptup:

Pw Gyl hp gnponiGtinipjwl plpwgpnid Ghpgpuyyuo b thind juwwygywo Ynndtiph htin th pwpp qnpowppltpnud: Uyn
qnpownppGtipp Ghpunnid GG Jupytpp, wjwlnGbpp L wpnwnpdmpwjhG qnpowppGbpp: LYo gnpdwppltpp
hpuwywbwgyti GG ynitjuynid gnponn wuwyjdwlGhphg L mnynuwnpnypGhphg tiGGny:
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Pwllh htin juuyywd Ynnitph gnpownppGiph qony woyw WGwgnpnGtpp

MuwhwGobtn w pwGytiph Gumniwdp 2007 2006
UGwgnpmp we 1 hniGjwph 8,259 452,210
Swipju ppugpmd wybjugmyd - 16,212
Swpju pGpwugpnyd Gjugnid (184) (460,163)
UGwgnpnp 31 ghymbtiptph npoipjudp 8,075 8,259
{wdwlunpnGlinhG wpdwd Junybp L hnfuwndmpimGabp 2007 2006
Ulwgnpgn we 1 hniGyuph 22,424 6,415
Swpju pGpugpmy mpuiwnpud Jupytp L thnfuwngmpnGGtp 180,185 21,529
Swnjuw pGpugpnmy dwpjwd Juphbn b thnfuwummpniGatp (166,744) (5,520)
UGwgnpgp 31 ghymbtiptph npoipjwdp 35,865 22,424
SnlnuwghG Guinin 4,498 1,462
NuwnpuwynpmpimG6tp hwdwlnpnGhnh Guundunip 2007 2006
Ulwgnpgn we 1 hniGyuph 1,012,942 731,615
Swnjuw pGpugpnit unmugyud qmuiwpGhn 9,928,588 1,021,346
Swipju pGpugpmy Yyadwpyuwo gnidwunbln (8,105,886) (740,019)
UGwgnpgp 31 ghlpmbtdiptiph npoipjudp 2,835,644 1,012,942
SnlnuwyhG dwfuu 84,854 84,273

Pwlyh nbwjupmpjwbp Jdumjwd wluwmuwupd b ppul hwjwuwptiggud

SwnGh 2007 2006
Pwiliyh funphphl

wpfuwmnwywnd 5,565 2,070
wupqlwwmpnid - -
Pwlyh gnpownhp YwpdGhG

wpfuwwnwyund 45,161 23,016
wwpglauwnpnid 10,200 2,500
Pwlyh GhpphG wmnhmhG

wpfuwwnwyund 9,110 5,929
wwpglaunpnid 1,800 1,050
RanuikGp 71,836 34,565
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Bwlnpugnnipjnil 32. «bhlGwGuwljwb nhuytiph ypwptipyu) Gjuqugny)l pugwhwjmnidGtp»

32.1 dwplwjhG nhul

JwnlwjhG huly wy Gepl Yud t, np pwGhh Tyt wyp Pwlbh htn YGpwd

Tl sh qopoh wn hésm Yquh pumGh zwhiph L () Yoo dpe: DuploshG chuln foGin
mwpmubounnmd & tptp fudph' widswpm Gwympjwd phuly, tpiph shuy, hwyjwplGtph hpwlywingswa nhul:

Pwliyncd qnpomed GG fwpywih6 chuljh L htaul

« UlijawpnmGuynipjul npuy. biGeny Pullh linp, di /16 e ynipjwli nhulip I3 i, ] wfili
qnpowlwimpniGGEph /Moody’s, S & P/ ynnufg Glpfi 0glr Ip, hlswhbu Gl i i mblignn

yuplybiph npudwnmiudp:

« Gplyph nhulh Iwdup bl uj 1yhli Y wijhli gny ) /Moody’s, S & P/ innuifig Gilipy:
« <u, I nhulip L puwpdp ) Jlswliu Gl o 1t unjliyh Gpus, Y /DVP,
PVP/ [pynuniwdp:
24 3h jhé qnp shuyp 144 puilifh (44 UR) Yantihg (hgbGquinpins
lanpuihG L hbsmyhu Gul & dp 1 ndtpnphph
C $h nhulp T 1Gn ®mppq (Standard&Poors) JulyuGywhi
qnpomlumpywG ARL- (BBB-) tpfupududytn L U-3 (A-3) wpswdudytn, Unnhu (Moody’s) Jhe qup jul Puw3 (Baa3) dunijtan L -3 (P-3)
L[l Gbpnd, nhuyn qnpowppny q6ws wpdpnpbph nhpunud:
Jmplwjh6 chulh qwhmudm hinipoud gujwe & qupltph wpotmnmiut 4o wqnan 6 b ihy G
qpun], Jpmowpwth jupdhp) Ulpmip: ) on 1100
aphg hbun Tn o twaplymyhG ojwlih pahwGonp gGuiuunstonGh dhs:
‘LtipgpandGhph b puiGlmh6 gnp hunibwp pa &6 Ytpp G2fwe nhg ng guop mGhgnn
$h 1 hGsubu Gule $h bph L "
qnp ol Ymauian guiyp L s G pulyh Yuedhg:
Lmpiwh6 ahuht Jard 66 Ywplm;he ofulh wanb: g hibalyu
. fi wihitipf imdf l guliq 7,

liph weluynypniG L Gl

. it L il v 7 Ul
. /4 il dlip gpunj / Guad wyy Z
. qmyph wililpfu i itpfr ynihg,
. quph wiiljufu ilitph g (wihy ),
* Yuplu) wnmnplif Phipaghus (pun wpdnyph, pun dundylnfy, pun huwdiwfunppfh),
. ( G6):

ahulh hin G2bp, np kg qrpdp6Ypas qond zhubh 16 s 142 UR-f Ynnthg wobimiwo dky

qont] shuljh JG swihh £wugh qinnGjwihg, gnpomd b6 Guil Pwllh Gipphi Juqing
bt qopownGnipimGatph fwum] Pwbih Ywpon k h, dGtp:
2006 p.-h YEUnpnUwgnud pun wpdnijph 2007 p.-h YEUnpnUwgnid pun wpdniph

B USD B AMD 0 EUR O CHF B RUR O GBP 0 USD B AMD 0 EUR O CHF @ RUR B GBP

Qnpoplytpng dnwn YhGnpnGugnuiGph qony PwGyh 2006p.-h Wkl thnfuwnnih qony nhulh wnwytjugnyG swihh Gnpdwwnhyp fuqity E
12,2%, huy 2007p.-hG" 15%:
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JuwplwjhG shubh Jbpmompyn g

2007
<nnwdh wiwnnip K UM tplypGtp | S4QUtnynGhp [ O3 S4QU tpynGhp CanudtGp
UG
fuhl dhongfitp L bp 44 UP-nid 962,795 - - - 962,795
MuhwG9Gtp pwGykph L wy $hG. Ywqy. Gunniunip 2,795,530 3,029,323 3,278,068 3,012 9,105,933
Unlanpuyht 1 hptit - - - - -
<wiwlunnytpht wpgwd Juptp L hojeoagmpym 66k 4,479,431 - 30,368 - 4,509,799
LmGunph hunfup dunngbih wpdtpnptn 6,172,481 44,773 4,538 - 6,221,792
Uhéist wwinn wpdtpnptp - B B N "
Ut wijinhy Gtp - - - . _
Lhgunstlp mipafyGhp 14,410,237 3,074,096 3,312,974 3,012 20,800,319
rhuj Jlilypnuhi hany 7 133,425 - - - -
Mwpmwinpop)m 66an
L wyy $h6. Yuqu. Gymmiwdp 6,793,233 2,979,948 - - 9,773,181
1 2,261,859 11,402 4,654,577 41,610 6,969,448
UjiyyumnwinpnipnlGatp 177,974 - - - 177,974
by 9,233,066 2,991,350 4,654,577 41,610 16,920,603
Qnun nhpp 5,043,746 82,746 (1,341,603) (38,598) 3,879,716
2006
Lonluith wiimGnnip £ UM tppGlp | S4QU tpynGbp [ 05 S4QU tpynGhp CaqudtGp
UG
fuhl Shengliip 23 uf-md 684,244 - - - 684,244
MuhwG9Gtp pwGykph L wy $hG. Ywqy. Gunniunip 866,755 2,977 95,827 95,718 1,061,277
Unlanpught 1 } - - ; :
[QwswilunnnGbphE npdwd Jupltp L hojuwngnpyn GGt 2,364,237 - 208,996 - 2,573,233
LmGunph hunfup dunngbih wpdtpnptn 4,593,006 73,860 313,656 - 4,980,522
UhGslL dmptwG dundytnp wwhinn wpdtpnptp 18,007 - - - 18,007
Uit wipnpy Gtp - - - - -
Lhgunstlp mipafyGhp 8,526,249 76,837 618,479 95,718 9,317,283
I hé oy nlilpmayhl. 7 95,359 - - - -
MupnwinpnipynGGtn
T wy $h6. Yuqd. Gyumdutp 4,142,605 - - - 4,142,605
501,645 3,030 1,096,247 3,799 1,604,721
UjpuwpurafapmpimGatp 590,054 - - - 590,054
5,234,304 3,030 1,096,247 3,799 6,337,380
Qmu nhpp 3,196,586 73,807 (4717,768) 91,919 2,979,903
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dwpipwh6 ohuy iph Uk jniGp pon L ym Ywpon b mGkGuy hanlywg wbupp.

2007
Ugtuumnmy wiuiiby Quiptumnnon wipnfefGin
Unwnwpun/0s shuluh [ulgdnn/ 03 wnwGnupn/UhghG |Uwuljwdtih/
Ul Ghp Cwpép nhwlpuyhd  |Wehosuuyh
qnudusp puiliwin anuwmy puibulp  |goudup/ pulwin antiwm/ putuln ——
Ly, wyy pynod® 3,390,883 129 - - - -
1. UpnymGuiptpnipymG 1,217,717 22 - - - -
2. GymupunGunbumpymG - - - - - -
3. ChGwpupmpm G 188,462 4 - - - -
4. SpuGuunpn b fuuy 36,199 5 - - - -
5. Unlwnnmip 806,049 26 - - - -
6. {wlipuyh6 uim by L uuwuwplint w aopaelhp 510,436 15 - - - -
7. PhGwGuuiljul hunnfud 55,552 4 - - - -
8. Uywenqwiw dwpybp, wyg pgond 454,468 52 - - - -
8.1 whywnd qnuph gpuigny 408,776 1 - - - -
8.2 wunnuitiptiGiwgh gpungny 9,089 6 - - - -
9. SGnbuntpyuG wy) Gynutp 122,000 1 - . - -
hphunmotu uwpnpkp 1,883,746 144 - - - -
PGtunhghnG wndtpnptp - - - - - -
LtmhuytyynwihG hogudGhn, wyg pgod” 133,425 23 - - - -
tipw2fuhptin 69,318 6 - - - -
Qoquugnpoywd Jupljwjhl qotip 64,107 17| - - - -
2006
Ugtuumnmy wiuiiby Quiptuumnnon wipnfGin
(g Ttz i s | iy g [t

quuiupn pwowin quuiwpy pubwin quiwpp/ pwbwyn quuiwpy/ pubwln | gaudwpgy/ pubwyp
Lwnljtip, wyg plod 2,483,486 51 - - - -
1. Upym Gupbpnipym G 1,407,204 17 - - - -
2. QymnuumGnbuntpymG - - - - - -
3. Chéwmopnpym G 250,000 1 - - - -
4. SpwGuwynpin U uy - - - - - -
5. Unlanmip 374,255 8 - - - -
6. {wlipuyh6 uimbn b uuwuwplint w appaebp 355,187 4 - - - -
7. hGwGunilmG hunngws 40,654 2 - - - _
8. Uwyuennuiljué qupljtip, wyg pod 49,186 18 - - - -
8.1 whywnd qnuph gpuigny 38,957 3 - - - -
8.2 wunnuitiptiGiuwgh gpugny 970 1 - - - -
9. SGunbunipymb wy Symubtp 7,000 1 - - - -
“Haphinpuiljwl wupnptp 228,261 25 - - - -
b L3 ¥ I-(LA - - - - - -
< tmhwbyyowjh6 hogtudGhp, wyg pyo* 95,359 10 - - - -
tipw2fuhptin 21411 1 - - - -
Qoquugnpoywd Jupljwjhl qotip 73,948 9 - - - -
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“wplw;he It yop pun wwmodwzngwiatph b chutw Ypnn b mGhGw) hbulgu) wkupp.
2007
UWghwn iyl Impfannn wpty
Uyl o oty o
Py g Diippa sy L
Lawpljtip, wyg plod
1. 44 nbqhnbGwGhpnG 3,360,366 -
PALLES (pun tpkGhph) - -
3. 5¢Qu (@un ) 30,517 B
4. N3 S424 tipynGtph nighnkGnGbph6 (auwn GplypGph) - -
5. Cnmukop 3,390,883 . ; - - B
2006
UWghwunesn iyl E——
WGt o oty o
Py s Diippa sy L
[Lwplybp, wyn pnnd®
1. 24 nbihntGnGEphG 2,274,489 - -
2. umg (ouw ) B B B
3.5¢94 (oun ) 208,997 B j
4. 05 S494 bpynGhyh nbqhnkGwGbRhG (uun baypbph) - i R
5. CnuuiGn 2,483,486 f [ B B B
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QuwnpYuyhl ynpuptip 100% wyywhnyywd k pwayh qupyuyhl punupuwiwinipjudp uwhdwijwd gpuyh/wywhnyquontpjul wewplwltpny, npnlghg

wpluihG unpundbih juomgiuopn pun unugyud quuu]Gaph @Euguempiuip SulnnphquihG GeprmpeiGtng)

2007 2006
UGownd gnuph gpuywnpiwdp 2,884,138 1,927,617
2bn0wpynipynilGGEph Gpwpfuwynpnipjwip 101,860 132,416
Cpowlwnnipjwl vk qunlynn wwpwbplbiph gpwdwnpiwdp - -
Pwdlbwnndubiph gpwywnpiwdp 8,336 82,765
3huGwlywh dhenglbiph /wpdwlwl gnuyp/ gpwyjwnpiwdp 364,255 303,987
Apwiwywh dhonglbinh gpwywnniwdp Ywd Ywrwdwpnipjw 10.100 36,703
Ynnihg npywé tipwzfuwynpnipjwdp ’ >
Shlwluwlwl hwunwwnnipntGGbiph Gpwuwynpnipjwdip - -
Uj| qpwyny 22,194 -
Unw(lg wywhnjwénipjw Jupykip - -
DGnwikGp 3,390,883 2,483,488

hGswtiu tplnud £ wnynuuwyhg, Pwlyh qupuyhG ynpundtind pjublyuyht/wnwig wyywhnyjuontpjwub upytip sju:

Gnuyh wowpywltph ghpulyynnn dwup qGwhwnywo b wiywin gGwhwwnnngGiph Ynndhg, huy Jupl/qpuy hwpwpbpuygnipyntln, hwiwdw)l pwlyh yupujhl puqupuywinipjul, npybu julnb
nwwnwbynd t 50-70% uvwhdwGGtpnud:
G-puyh wlipwyjwpuwpnipjuwl htinmlwlpny YnpniunGhp s6G wyGYwpgnui:

PwGyh JupuyhG ynpumdtinid sjwb swywhnyquo wymhyGtip: dwplyuihlG wnpobbp nGh hwdwywnwuuw G wwhniunwynpiwl dwuwpnuly: dwpyuynpiwG gnpoplpugh hwiwnp wnlw GG
huwiwyuwunwuuwl wluwnmwyhgltip” JupyuhG yipniowpwbttp, dinGhnnphlgh dwulwqbtnmbtp:

Pwlyp mhpuwwybnnmd E dhowqquihl yupubhywjhl gnpowlunipjniGGtinh Ynnihg 2Gnphywo upyuwGhpGtphG, hGswbub Gul mtnuijul Jupluihl quundnipjul shwulGwlwl puqubbphG:

PLwGyp wyumpy L hwbGuwyub ynijuynd b wnhyibpnd 6o dwjuwy GG juqind jupdwduwdytn ngpuiwui gnpohpltpp’ wytith pw 10 06 << ngpud jud wyumpyGtph 50 minynup: Lwutwnbuymd £
wwhwwt] wymhyGtph wju hwpwptpuygnipjniln:

PwGynd Jupyuynpiwb gnpoplpwugp Jupquynpynd t LwGyh lonphpnh Ynnihg hwumwmywo JupluwjhG punupwwingpjudp, hGswtu Gub RfwGyh lonphpnh, @npownhp wmboptGh Yuwd dwplyuwyhG
Undhwtih Ynnihg hwumwnmjwd puqiwphy Gipphl jupquynpnn wjmbpny:

Juwpyuwynpiwb gnpoplpwgh mwpptip thnytipp (JEpmneongpnil, mpuwdwnpnud, dnGhwnnphGq, hwjwpwgpnud/wfuwnwbp funpuhwpniyg yupltiph htin) hunwy pudwiquo b6 LwGlhh yupyuynpdwd b
hpnwjuwpwlwyuwl unnpupwdwiwb thol, b gulymy b6 PwGlyh JupyuihG Ynihnth b SGophGnipjwl, hGywtiu Gul GepphG wninhnh wipnhwwn Jtpwhuynnnipjub Ghppn:

Jwpluwjhl wnpudbih npulh Yepupbpyug Jyugmd b wjl hwunmp, np wyl qpbpt wdpnnonipjunip punugud £ wnnng (wuwwnmnn) whmhyGbphg : 31.12.2007p-h ngnmpjunip wnlw t pGhwdkGp 1 nmpu
qpuo Juply, nph WGwgnpnp uqdmd £ 96,558.04 WUL nnpuip(29.3 116 npud), hGyp Juqund L wnyjw) wwhh ngpuipjudp Pwlyh pnhwGnip qupughG GepnppoudGph 0.8 winynup :

Juwnpytiph Gyuwwmwlwihl ogunugnpodwG, hGyutiu Gul Gipuyjugquo phqGtiu opwgptph hpwjwlwgdwb pGpughl inGhunphigp hpwlwlwugynid E Jupluyhl unnpupwdwiiwub Ynnihg, hwiwdw)G
Pwlyh dwpluwjhG Undhnth Ynnihg hwunwnyny mwptjub b tnwdujwlughlG wiuGabph @ Spuydibpp, npybu Jund, qGuhwumymy b6 fwllyh hin hwiwgnpowlgnn wijwiu dwulGwghnwgyuo
JuqiwybtpynipymGGtph Ynnihg, hul wihpwdtymnipjul nhypnid® Guwb wywhnjwgpynid GG :

“nipu qujwo Junpytiph hwjwpwqgpnudp, PwGyh dwpluihG YUndhnth npnpdwdp, hpuyuwiwgymd £ Lwlyh hpujwpwlwlywl pudGh Ynnihg, hwiwdw)G gnponn optiGunpnipjw :
Pwlyp wynhyGtph, yupnwynpnipyniGatiph L ywhniunGtph Giunmdwdp Yhpunnd £ dhpm hw)uywhwljul dnintigindG:

Juwnpytiph qony wwhniunmwdnlin/plnhwlnip Jupltip 0.007
Cwhnijph dwdldwl gnpdwlyhgp 58.029
JwnpYuwjhG nhuyny 2qpujwd gnin minynuwjhG dwpdwb 0.111
Tunynp thnfuwnnipniGGLp/uuhuwg: 0.633



3.32.2 Cmymy G ohu
CotymymipnG chubh i

Cniljwjwyw@ nhulyp zmlnu]ml{mﬁ qﬁhnh L npnypGliph thnhnjumpynGGtph winpnynipjul, npulg thnfuuuyuygyuontpyul b

il ypbinu pJniGa k: Snijuywlju nhuyG hp ik Ghpunnd k
dntpwyh, Joh pywili L qGwjhG nhuljtpp:
Cmljwjwlwb nhuyh Py 4 G nhuyh pGnmGth dwiwpnpuy b uvwhdwGwswihbp:
“LhippnnudwhG gnponiGinipjw htin L Jwd nhultiph Ghpwdtymmpymbhg tGhm] Pl,uﬁLmui ISzLuLNhL L
qnponud £ GipnpmudwhG nintgniyg: OchulwighG gnpownGmpymGGtph huuiu.\p npnpymd LG withtip L ak
huynnmpjmG npulg N-huytiph [nud £ Guil nhuljwjhG
L UnpniuwnGliph 'l hwiwp wuwhnwwGhph dlwynpnud: Pwly6 wihpudtyn
| La RS pw@yh Ynnihg hGswbtu Gl GipphG GnpdwwnpyGhph L wyp
wwhwGeGtph wwhuwGwh hwdwp:
Puwlyp ymljwjwlul nhulytiph U E Gl unptiu " Pwyh np

hwpdwptigywd dnnbGhip:

Upuwpdnyph ohuy

Upwnwpdnyph nhuljG w)b Giplu jud wyugqu hwjuwwyuGnipymG6 t, np pmugnud wpnwpdngph thnfuwpdtiph
thnthnfunmpymGp pl,ugwul,upl,up Qugnh puilyh zl,uhm]ph Wy Yuuhwwih ypw: Uyu nhulyG b hwyn E quijhu wpnwuwhdwGnug

GtpnnuiGtn Yud dnypny gny pymGGy U Jph nhulih pug nhpph
(w)uhGpG* Jpny Jujud n PJ n Uhol ) £ U
Pwiyl E pwyhG nhpptiph witGopyw ﬁnﬁpmnpbﬁq Upwwpdmpwyhl pwg nhpptiph

wnljwynipjul nhypmd Yhpuwnynd GG hbgunnpdwb qnpdhpllip: PwGynud gnpomd b6 wrwehG wpmwpdmpwjhG fudph
hwiwfuwnG nhpph wnwybjugniyG swhh, tpypnpn wpnwpdnpwhG fudph gnun nhpph wnwytjugnG suwhh hGsutu Gul

wnwdhG wpuwpdnypGhph pug nhpptph wnwytjugnyG swihh GepphG swithtip: U dniyph nhuyh
Pwllymd b6 Gul wowbgjuy qnpohphtip (: pwyhG L winw), npnGp
hﬁwpw\{npmp]mﬁ b6 wwphu oqmllhl nphip tinhg" Gy JGh T iy dnyypGtiph
dtipGtph LwGpm] PwGyh Uptipnu pjmiGp:
2007
Znijwoh whwGnusn [44 mpusit (usgh [ fwdph wpnaspdngp™® Druuihly
[wapanpdogp®
Wiy Gy
Guiljuhy i uponglitip L ibp <2 U 360,495 599,749 2,551 962,795
pwiGlybpp b wyg phi. Juqd. 2,927,566 6,169,443 8,924 9,105,933
npywd Juiplytip b GGt 2323017 2.186.782 ] 4,509,799
LwGwnp huniwp dwungbyh Hhi. whwf G 6,172,481 49311 | 6221792
UDGi;b dwpiwG dwdhtup wwhynn Shi. whmpGlp - N | -
Uy - - e -
Llguwdblp wipnhyGbp 11,783,559 9,005,285 11,475 20,800,319
‘Mwpwurdnpopm GGkp
i pwllybph b wy pha. Yuqd. GYunds 5,894,705 3,878,476 - 9,773,181
i i 1,853,099 5,115,056 1,293 6,969,448
U1 wwpuuanpnip it 177,974 - - 177,974
Uil L21l] Gl 7,925,778 8,993,532 1,293 16,920,603
|20un ghpp 3,857,781 11,753 10,182 3,879,716
2006
[ npuit i [ u - Clmwihip
Gonwoh whwGon apu Wpﬂmp‘ Todgh ummupdmp
Wiy Gy
Ywifuhy npuwiwywl dhengltip L 466,642 217,547 55 684,244
MwhwgGip pwlytinh U wyj Hha. 861,410 200,059 1,926 1,063,395
wpfwd Juplbip GGp 1,277,006 1,296,227 -| 2,573,233
QwGwnph hwiwn dwutip Phi. whwpGln 4,586,546 393,976) | 4,980,522
UGyl dwpiwG dwdbtnp wuwhyng $hi. whup Gy 18,007 - | 18,007
[ - - - -
| Cequidtitn uapdien 4,512,768 2,107,800 1,981 9,319,401
MuwmowiinpopsnGibp
pwlytph b wyy Phi. fuqu. Ghunnd 3,460,664 681,941 B 4,142,605
i i 122,685 1,481,904 132 1,604,721
U1 wwpuunnpnipni Gt 590.054 B B 590,054
| Clyutln upupamunpnipm GGtn 4,173,403 2,163,845 132 6,337,380
[2mun ghp 933379 (56,036) 1,849 2,982,021
*1 Judph wpaapdnyp EUR, USD, GBP, CHF
had /8 1 RUR
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Snfynuuinpotph shubh

Snynuwnpniyph nhulyG wyl Giplw jud wyuwgu hwgwGuljwlnpymGa t, np pnuynd

Yuiqnh pwlyh whnyph Wywd uwhwwh gpus:

JpGtph 2wpdp

jph nhulh gL jph (interest rate GAP) Junwjwpnuip,
nph pwlwlywlwi GouGwynipymp npnpymd b Jph qquynii L
nwpplipnpyudp:
Jph nhulp Uk ywpwpuuil b h dhongny® fugwd L
I} tipf JpGhnh uthptinp L winynuwjhG dwpdwG: sunnigwé
2007
Zonqwdh whdwhmin plisl 1wl 1-bg WhGsh 3 unshu 3-hg Shlisl 6 wihu 6-hg Bhzl 1 mump. 1-hg izl 5 mump. 5 wwpng wilbih
Stpuspugfuduid Shonglin == [wpowpdnspnd s |“mmnﬂw1m == |“mmnﬂw1m T [wpmpdogpnd ] [wpawpdngpad st [upunsspdngpad
(MusbupGly puGifopl 1 gl $pG._fpua. Olwmbwp, wyy plat” 2,651,207 5,964,691 220,863 | 213,676 9,426 | - 15,407 - 21,663 - - -
~uwpltp 3,294 - 6.238] - 9.426] - 15.407] - 21.663 - - -
i 1,643,628 B B N B N B N B N B
“pumynphiq N - - B N B N B N B N B
“ihqhiq. N - - - N - N - N - N -
g GG i GwGugntn 335,004] - 223,625 - - - - - - - - -
L 2,312,909 4,321,063 213,676) - - - - - - - -
oy Gt uagn P 466,909 62,671 151216 424,564 142,816 61,959 271,876 167,407 1,231,343 1,219,620 93,561 250,556
- dwnytn 32185 62,677 88.660 63,006 134,892 61,959 271.876] 167.407 1,231,343 903,814 93,561 250556
[~ wiwtnGhp N - - B N B N B N B N B
- dwnlnphtq 64,945 - 62.556 - 7.924] - - - - - - -
- 1hahtgq - - - - - - - - - - -
Gt wuydwlugnin 369.779) B B B N B N B N B N B
wi N - 361,558] - - - - - 315.806] - -
R Sy AP, wh Pl 60,251 4538 73 - 112259 - 290,944 - 800,050 “ms 1,169,078 -
- bnlwnuidwibn uppnp. gnpohpGhn 12,737 - 62.801 - 102551 - 166.294] - 800,050] 4,773 1,169,078 -
- hupGuduwin wupnp gnpdfpGtn 27.939) 9932 - 9.708] - 124.650) - - - - -
- wiwGnughG huuunugptn N - - - N - N - N - N -
Gl gnohpGin 19.575 4,538 - - - - - - - - - -
[Uhigh Supdu dwiljbunp wuhinn wpdbpupbn - - - - - - - - - - - -
[Strwpwatulud ug ShyngGop - - - - - - - - - - - -
CoquitGn 3,178,367 6,031,906 453,812 638,240 264,501 61,959 578,227 167,407 2,053,056 1,264,393 1,262,639 250,556
R P 5,724,880 3,493,698 - 161,207 - 223,480 - - - - 169,826 -
- Jwinytip - - - - - - - - - - 169,826/ -
- wiwlnGby N 235771 - 161,297 - 223.480] - - - - - -
- puunnphtg. N - - - N - N - N - N -
- 1hahtg - - - - - - - - - - -
bt wuydwlugnin 3.667.188 B B B N B N B N B N B
wi 2,057.692) 357,927 - - - - - - - - - -
 MuspunusiomtpyonGby hussuifunpGbp Guiuiy, wn plou 1,634,730 2,193,267 - 1.956 106,469 31,103 32,527 347,258 79372 2,536,765 - -
- wiwlnGy 416671 4361 - 7.956 106.469) 31,103] 32,527 347.258| 79.372 2.536.765] - -
- htng GG ujwyiwGugpbp - - - - - - - - - - - -
wi 1,218,059 2,188,906 - - - - - - - - - -
pospupldusd wndbpaphy, wy pdoud” - - - - - - - - - - - -
hnfuwnibh wpdbpnptn N , , N , N , N , N ,
- hhunpbpwhG wwpownndubp N - - - N - N - N - N -
[~ w1 wupmwnndutp N - B N B N B N B N B
- wnnpumuwy dnfuwnnip GG N - - - N - N - N - N -
[bbpapuiwd uiy hengGbp 177,974 - - - . - . - - - . -
[ G 7,537,584 5,686,965 = 169,253 106,469 254,583 32,527 347,258 79372 2,536,165 169,826 =
2aun glinp (4.359,217) 344,941 453,812 468,987 155,032 (192,624) 545,700 (179,851) 1,973,694 1,272,372) 1,092,813 250,556
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Zonqwdh whdwhmin Ohlisl 1wl 1-hg Whish 3 unshu 3-hg Bhlisk 6 withu 6-hg B0l 1 mumh. 1-hg Bhzl 5 mump. 5 wuupng wifbh
Stquipwiztudus ShengGn [apwiai [upuuupdupnd — [upun] [upuupdupnd — [npusn] [upuonndmaypn] — upuai] [upuaundmaypnd  upua] [upumundmpnd  [apusa] [epumspdmpa]
Gl o uioL $pG. puq. Giunniuny, wyn plms 761,242 201,985 100,168 - - - - - - - - -
[~ Qunttp N N N N N N N N N N N N
[~ wqwinGtn - N N - N - N - N - N
[~ prumynphiiq N N N N N N N N N N N N
- 1hahtg - - - - - - - - - - -
g0 Wyttt 751392 5 100,168) 5 s 5 s 5 s 5 s 5
[t 9.850) 201,985 - - - - - , s 5 N B
opwd 66hp, wgn pn 210,213 13,854 93,738 79,047 188,635 245,446 158,261 576,994 645,904 380,888 5,088 -
dunttn 112.199) 13.854 93.738] 79,047 188.635 245446 158,261 576,994 645.904 380,888 5,088 -
- wwtingtn N N N N N N N N N N N N
[~ punynphiq - N N - N - N - N - N
-~ hantq N N N N N N N N N N N N
[ htwnqGuwG wudwhugntn 98.014] N N - N - N - N - N
I B 5 5 5 s 5 s 5 . 5 s 5
i dwwtaf pdtupmpty, W 19362 11,081 133340 - 198,162 - 216,687 R 433,901 63,115 283,017 313319
-t dw it wapnp. gnpdhpGty 19362 11081 33.991 - 2.633 - 67.074) - 433,901 3,115 283,017 311413
- Gudwlu wwpnp. qunohpGin - - 99,349) - 195.,529) - 149.613 - - - - -
[~ Wwwlnuh huquusugptp - N N N - N - N - N - N
- Yughuunh gnopptn N N N N N N N N N N N N
[P Gl Gy Wi Wi oopRpeT 18,007 g g g , g , - 5 - 5 -
1,008,824 226,920 327,246 79,047 386,797 245,446 374,948 576,994 1,079,805 444,003 288,105 313,319
(P g G g L . WG G wmbuate, wpn P 3460663 278,457 - - - 03485 E N - - E N
s . B B B . B . B . B . B
il 135.850) 188.028] - - - 403.485 - - - - - -
[~ punynphiq - N N N - N - N - N - N
-~ hantq N N N N N N N N N N N N
[~ htwgGawt wwtwhwantn 3,305,431 N N N N N N N N N N N
[t 19382 90.429) - - - - - - - - - -
GG By, v P 78433 143287 4253 137,864 - 9,088 40,04 1,017,960 - 173,813 - -
R - 66231 4253 137.864 - 9,088 40,024 1,017,960 - 173813 - -
[ htwnqGuwG wudwhugntn - N N N - N - N - N - N
o 78433 77,056 - - - - - - - - S -
[Py Yoqshg porusplydud wpdbpyptn, wym pgmd - - - - - - - - - - - -
“nfuwnytih wpdbpnptn N N N N N N N N N N N N
[ hpnppugh wwpmunndutn - N N N - N - N - N - N
-y wuwpuwnnoutn N N N N N N N N N N N N
[~ wnnpunuu (nfuwmnipnGGn - N N N - N - N - N - N
Ubpgpuudud wg ShyngGbp 590,054 - - - - - - - - - - -
Dlguuihtp 4,129,150 421,744 4253 137,864 - 412,573 40,024 1,017,960 - 173,813 - -
2nun yhpp (3,120,326) (194,824) 322,993 (58817) 386,797 (167,127) 334924 (440,966) 1,079,805 270,190 288,105 313,319
Lwzy b S [t
ol RO
Sontuidh wilijulmdp (22t pmmwpdaip (22t pmmwpdap
; % % % %
E Ut 0.00% 0.00% | B
Pwlbph b wyy pho. fwqd. wyn pind’ 2.44% 2.34% 6.06% -|
B Jupybp g 4.60% g l
B nbun 6.00%) l g l
~ dhopulijuhG wnynuwhG ugnuy 155% 1.27%) g l
s Juipljp b 66 13.61% 1431% 1421% 14.19%
Unlnpuiht wwihin & Tutiwp SwngbH 7.18% 597% 6.80% 461%
|Uhtizls vyl Gwsdtfluap wuihdon wpdbpnptp - - 9.00% -
Muspuu gt pyGGhp
Mupenurinpoipnt GGtp publtnh b wy Hhe. . 5.50% 4.63% 5.00% 5.25%
Muspausinpoipsnl GGt buGuunpGtph 3.40% 432% 16% 689%
puilith Yundhy abn] - - - -
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Q-Gujh ohuy

Q-GwghG nhull w)b GEplu fud wuyuwqu hwjuuwluGnipymGa t, np znuynud wpdtipnptiph b pwGh hwpgblznmd wnljw wyp

qnpohpltiph qGph iiinfunipymGp

Yuiqrh pwlyh whnyph Wywd juhuwih gpu:

Q-GwjhG nhulh
wuwpptpuyw dnGhnnphlg:

huwdwp

3.32.3 bpugtijhmpyuG nhuly

pnpohpGtinh gony

tl

wthtip b

Jnus |

bpugytthnipjul nhuyl w)l Geplu jud wywqu hwjwlwljulnpniGa b, np puGyG h Jhdwyh sh (hGh 6hpwn dwdwlwlhG

hp nG wnwig ghg YnpniunGhp Ypkne, hGyp puguuwpwp Jugnh pwGyh
2whnyph W/wd Juwhuwih Ypu:
h pjul nhuyh wnlynipjudp Jnui | L pjmGGtph hG
Yunmgyuwoph' hpugytjhnipjub ctinpywoph (liquidity GAP), hGswtu Gwl pupdp p [Gih o
nbuwlwnpup Y2rh Gundwdp huynnmpynG:
h pjwl nhuyh hpGtphg kG Gl Pwiyh Gipphl wihtpp L ! | |
unGhwnphGgp: sunniqud
2007
Quipfumnny UtupiwGp dGwgh &
6-hg ShGsk 12 1+g Shie 5 UGduninn ChguuihGp
wh Wl Sullbunuby dudbnuh guububy Whogh 3 wihu 3o dpidk Swtpu | g, anwgh S onuprug wiih
Ulpnfy] Gl vrpiwl ybpupbpyuy
|awGfubl GhgngGbp, | | |
iGwgnpylitp £ GR-ns 962,795 962,795
I pwiifbgh L wy) $hG. ugs. 1,718,553 7,336,046 10,009 17,040 24285 B | 9,105,933
[{udi] G o 1 sy G E 1,099,504 192,136 438,534 2,468,507 345,822 E 4,544,503
U wyn pijud ] 3,800,150 112,259 276,561 1,489,626 543,196 ] 6,221,792
- wnl h wuwhynn ] B ] B ] B ] .
~Jwawnp] hwdwp dwwnbp ] 132,985 112,259 276,561 1,489,626 543.196] | 2,554,627
- Ghtisl dwpdwG dwilbnp wwhynn ] B ] j ] ] .
- ntiun i - 3,667,165 - - - 3,667,165
U] wuihwGgGhp R R N R | |
LLAUUBLL - 2,681,348 12,235,700 314404 732,135 3,982,418 889,018 - 20,835,023
Ujn pnud” - - - - - - - -
7 puph 2.308.,629) 4,950,660 58.159) 164,499 1,271,905 251,431 ] 9,005.283|
11 Judph 11,475 - -| - -| - -| 11,475]
Uy punut” | | | | B
ol 37,980] - ] - ] - ] 37.980|
Dlpujud / | 12,235,700 314,404] 732,135] 3,982,418 889.018| ] 18.153.675)
Ulunniynu 2,643,369 - - - - - - 2,643,369]
Gl d
MupawdnpopyG66n puGYeRh b w)L PG, . wututy 4,659,549 4,718,193 25216 E 169,823 9,773,181
wy pimd’ 2,698,965 817,770 318,193 132,422 379,245 2,622,855 ] 6,969,450
- 2,698,965 -} -| -} -] - -| 2,698,965
- -] 817,770 318,193] 132,422 379,245 2,622,855 - 4,270,485
“wy ] B ] B ] B ] B
Muimawifnpocpyn 66bp puilbnh Yonthg paquplydud wndbenpbph gnd | | | |
(4 wwpmun mGGhp 177,974 B ] B | B | 177.974)
Lttty owjhG wuiwGuyws wupowdopupmGGan -| 51,608 10] 10,034] 41,361 30,422 -| 133,435
GGhp*** | B ] B ] B ] B
LLAUUBLL = 7,536,888 5,535,963 543,409 132,422 379,245 2,622,855 169,823 16,920,605
Uy pynud’ ] ] | ] ] ] ] ]
7 puph 4,780,960 1,073,933 253,840] 345,488 2.539.310) | 8.993.531
71 fuiph 1.293] - ] - ] 1.293]
«unpnpy Glitip* 1,799,661 7,487,170) 224,105 2,462,034 167,500] 12,140,470
U pynud” -] - -] -] -] -
Dnipnfuyng i Y -| -} | -| | -| | -
Dhpuyjud ity 4,507,777] 7,478,609] 541,439 132,422} 377,038| 2,615,935] 67,500} 15,820,720
Ulimnlnu 151,647] - -] - -] - -] 15 l,(:47|
[2mun = (4,855,540) 6,699,737 (229,005) 599,713 3,603,173 (1,733,837) (169,823 3914418 |
Uy pynud’ | | | | | | | |
1 fudph (2,472,331)| 3,876,727] (195,681) (180,989) 926,417| (2,287,879) - (333,736
11 udpfr 10,182) B | - | - | 10,182|
il huwdwp 37,980} - - - - - - 37,980}
phpuyuo wnlmunpnyplepj hudun (4,507,77ﬁ 4,757,091 (227,035) 599,713 3,605,380 (1,726,917)| (167,500)| 2,332,955
= (4,855,540) | 1,844,107 1,615,192 2,214,905 5,818,078 4,084,241 3,914,418 14,635,491
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2006

TVwniwGp dGughy E
- Gulhnty | dutiprughe | gupahuty LT T e L lowie, | - Riguitie
Uty dapni dapptnyy
[ Gupl U ShengGhp, 684,244 - R - | - | 684,244
44 UR-nui
Mot (b iyt b vy ShG. Yuiqd. Guantuty 211,835 851,560 ] - ] - 1 1063395
wpwd Juplbp b | 379,985 835441 726,367 1,051,187 5,088 ] 2,598,068
|Updtpnpn, wyn pious 1 3452328 198,162 236,687 510,550 602,795 1 500052
- wnl h wwhnn | i | i | | -
- JuGwnph hwiwp dwwbyp ] 163,790 198,162 216,687 510,550 602.795 ] 1,691,984
- 86l Swpdwl dwishbnp wwhgng | i | 20,000 | i | 20,000
- ntun ] 3,288,538 ] | ] | ] 3,288,538
UJl -| f -| - -| - -| -
MuyjiwGy b G Sl -| -| -| -| -| - -| -
CLAUTG L = 896,079 4,683,873 633,603 963,054 1,561,737 607,583 = 9,346,229
Uy punut” | | | | | | | -
1 fudpp 417.606 103,722 244,721 570331 451,648 9.779 -] 2,107,807
1 fuddpft / 1,981 | | | | | | 1,981
Uy pynid” E R E R E R E -
Dnifinfuy 20,050 | | | | | | 20,050
Dppujud Jpltipmy | 4,700,011 631,378 942,069 1,534,991 601,423 -| 8,409,872
UGwnnynu 876,029 -] -| -] -| | 876,029
dupdwt -
‘pwGibph lowy $he. juqd. 109,811 3,628,197 404,597 B | B | 4,142,605
iy pind 155,490 201,860 9,088 1,063,306 174971 - 1 Leoamt
- 155,490 - | - ] - | 155,490
- ] 201,860 9,088 1,063,306 174,977 | ] 1,449,231
T ] : ] . ] : ] ~
Mupanuinporpy GGt puilflnh Yonhg paquiplydud updtpnptih qdnd - - - - - - - -
UL Gl 590,054 -] -| -] - -] -| 590,054
GGbp -| 1.000 37,391 1,500 55,467 - -] 95,358
NuyiwGwgpujh wuynugnpnipjm GEEp*+* -] - -] - -] - -] -
LVAUTG L 265,301 3,830,057 413,685 1,003,306 174,977 - - 5,747,326
Uy punut” | | | | | | | -
1 fudpp 171,086 81,927 412,573 1,023,282 174,977 - | 2,163,845
1 fuddpft / 132 | | | | | | 132
«honpnpy Gtk * 101,087 3,047,296 406,338 977914 - -| 4,532,635
Uy pynid’ ] | ] | ] | ] -
Dfpufud 165,087 3,820,936 412,573 1,056,909 173813 | ] 5629318
Utunynu 99.800 - | - -| - | 99.800
mu G Ghopdu - 630,778 853,816 219918 (100,252 1,386,760 607,883 - 3,598,003
Uy pynid” -
1 puidpft / 246,520 (278.205)] (167.852)] (452,951)] 276,671 319,779, - (56.038)|
11 fudph 1,849 N - N - N - 1,849
hwdup 20,050 - - - - - - 20,050
hpuiuwd itiph hwdwp (165,087)] 879,075 218,805 (114,840 1,361,178 01,423 - 2,780,554
[t upjwit bnpdus - 630,778 1,484,504 1,704,512 1,604,260 2,991,020 3,598,003 12,014,067
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Swlnpugnnipynib 33 «Gwuthnuwy L juwhwnwih hwiwpdtpnipynix»

Pwugh Pwlyh hwyqwuywhwywl hwpytlyynh juwhwmwih hnguontd hwygunynn gnpohpltinhg wnyw skl
1 wjGwhuh qnpohpltp, npnGp Yytpwpbpymd GG yuuhwwihG:
Pwlyh ntyuwupnipjul Ynnihg vwhdwGywo t Ul ! «2Gnhwlnip juwhwmwih L nhuyny Y2nywd wlmhyGtph
gnudwnGbph dhol GJuquagni)G hwpwptpwygnipjnl» L L1’ «hiGwywl Juyhwmwih L nhuyny Yooqwo
wlwhyGliph gnuiwpltph dhol GJuwqugntyG hwpwptipulygnipyniG» Gnpiwwmhybtiph GipphG GJuquagniyG 20%
(UR-h Ynnuhg vwhdwGywo swihhg wytih fuhum) vwhdwlwswth: Uwhdwlwswthh GuumwlG b dwdwGuyhG
wnpdwqubpt] yuyhwunwih hwdwpdtipmpjulp uvwyunGugnn tplnypGiphG L hwiwywunwuhowb
dhgngunmuiGtp dtnGuplt) npulp pwmybnt mynmpjudp: Luwpytnm dudwGuluypowlnd ytpp Gpguwd
2  (npiwwmpyGtpp tpplt s66 fuwhunyb:

U2 yoihg vwhiwGjuwd wminbuwiwb GopiwwmpyGbph hwyqupyiwl hwiwnp Yhpwedon hhdGwliwG b pnhwGnip

wuyhunwy G

wwhmwih hwiwpdtpmpiwl Gnpiunn

mguGh2Gh

2007
Nhutny Conhwlnp yuwhunwih b ({pdGwlw juuhnwh b ehulng L Uf-h
Clnhwlnp  [{hdGwlwud rhuyny Yznywd wymhyGtph Yrywd wipnhyGhph & UP-pynndhg  |ynnihg
Yuwhuwy  |qwghuw Uznyu o qnuiwnGbph dhol GuquqmyG| qnidwntph dhol GjuqugnyG [uwhdwlqwdL1l  |uwhiwG]udb
wljnpyGtp hwpwpbpuygnipymG L1l hwpwptpuygnipymG G 12 12
31.01.07 3,052,511] 3,065,259] 2,839,163 107.51% 107.96% 12.00% 8.00%
28.02.07 3,063,047) 3,072,839 2,711,719 112.96% 113.32% 12.00% 8.00%
31/03/07 3,094,789] 3,080,359| 2,741,851 112.87% 112.35% 12.00% 8.00%
30/04/07 3,133,735 3,089,422| 2,835,345 110.52% 108.96% 12.00% 8.00%
31.05.07 3,194,561] 3,145,704| 2,812,709 113.58% 111.84% 12.00% 8.00%
30/06/07 3,864,472 3,863,093] 2,831,383 136.49% 136.44% 12.00% 8.00%
31.07.07 3,988,651] 3,910,428 2,879,994 138.50% 135.78% 12.00% 8.00%
31.08.07 4,004,310 3,945,512] 3,096,638 129.31% 127.41% 12.00% 8.00%
30/09/07 4,083,197 3,991,667 4,102,215 99.54% 97.31% 12.00% 8.00%
31.10.07 4,087,494 4,045,338 4,378,960 93.34% 92.38%) 12.00% 8.00%
30.11.07 | 4,122,380 4,087,552 4,732,778 87.10% 86.37% 12.00% 8.00%
31.12.07 | 3,997,132 4,086,981 4,357,841 91.72% 93.78% 12.00% 8.00%
2006
g ConhwGnn Yuwhuwh b [<hiGwlut Yuwhuwh L ohuyny 2 upp
Caghwlnp  |{hdGwlul pnwod nhulny Yznqwd wipnpyGtph Y2nqwd winpyGtpph <& UP-h ynnihg  [ynnihg
Juuwhunwy  [Yuyhunw qnuiwnGtiph dhol GluqugniyG| gnudwnGtph dhol Guquagni)i juwhdwGwoLll  |juwhiwijuwou
wywhyGhp hwpwptpuwlygnipjniG V11 hwpwpbpuygnipmb L 12 12
31.01.06 2,944,036 2,988,392 2,797,671 105.23% 106.82% 12.00% 8.00%)
28.02.06 2,955,520  2,995,556] 2,923,669 101.09% 102.46% 12.00% 8.00%
31/03/06 2,972,326 2,998,705 2,996,145 99.21% 100.09% 12.00% 8.00%)
30/04/06 3,019,006 3,019,860| 3,119,735 96.77%) 96.80%) 12.00% 8.00%
31.05.06 3,052,122 3,031,212 3,336,368 91.48% 90.85% 12.00% 8.00%)
30/06/06 3,019,384] 3,049,315 3,289,846 91.78%) 92.69%) 12.00% 8.00%
31.07.06 3,070,670 3,063,413 3,295,928 93.17%| 92.95% 12.00% 8.00%)
31.08.06 3,072,800 3,086,613| 3,308,567 92.87%) 93.29%, 12.00% 8.00%
30/09/06 3,121,578 3,101,694 3,092,914 100.93% 100.28% 12.00% 8.00%)
31.10.06 3,128,102| 3,108,646 3,018,724 103.62% 102.98% 12.00% 8.00%
30.11.06 3,044,675 3,060,130 2,977,965 102.24% 102.76% 12.00% 8.00%)
31/12/06 3,062,716| 3,056,302 2,866,114 106.86% 106.64% 12.00% 8.00%
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UywmhyGlph, himhwydtiyynwhG wuypdwmlwl wwpnwynpnipmiGGtph, wiwgupnm dwudytivnwihG qopownnipimGatph ehulyh
WhnGtpp

2007
0 10 20 50 75 100 150
UywhyGtp 11,268,692 2,827,096 4,165,635 83,706 _ 3,308,799 .
<Ltnhwpytlpnwihl wuwyjiwbulwb
wuwpunwynpnipjntGGtp, wiwyduwpn
dwiltitnwjhG gnpownGnipniGGtph 39,401 - - 63,465 - 29,225 -
2006
0 10 20 50 75 100 150
UlyumhyGlip 5,364,139] 1,653,810 183,509 104,452 - 2,471,514 -
<tnhwytypnuwjhl yuwjdwiwywl
wwpuwynpnipjntGGtn, wliwywpun
duijtinwjhG gnpownlnipjniGGhph - - - 73,208 - 21,197 -

Owlnpwqnnipjnil 34 «bhGwGuwlwmb wimphyGtph L wuwpmwynpnipjnGGtph hpuljw6 wpdtp»

1 Pwlyh ShwGuwlwb gnpohpltipn qGwlyymu b6 ynijuwjwub qGwiymibGph hhdwd Yypw:
PwGyn ynilGh wyGuyhuh $hGwlGuwlub qnpohpltipn, npnGg hpwwb wpdtpp hGupwynp sk hwjwunhnptG
npnphtip:

3 Pwlyp smGh hpwyw wpdtpp gbpwqubignn gnidwnny hwpqunynn $hlwGuwyul wymhyGbn:

Owlnpwqgnnipjnil 35 «Gulfuwmbtuynn wmuwwaqu qnpowppGhph htgwynpnii»

Pwlyn Julfuwwmbuynn wpmwpdnipwjhl wywquw gnpowppGtpp npytiv JulnG htowynpnid £ uyny L npupn
whwh $hlwlGuwlub qnpohpitipny, npnlg dwiwGwlwhwnywon hhiGwlwlnd pGlwo £ 3 wiuhg dhGsl 1 mwpp
thowlupnid: Lhewynpwd qnpdhpltph qony htinmwdqyud Jud subwswd ywhnyph (SE»T3UWC) TaRewC

ASU3YST3NSTISTANSUAYTYAU ¢ TSYEST»E140 343 -3 -AfT3A0Y»AC ASUSYST3NSTIZIC W
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Owlnpwqnnipjnil 36 «UwwdwGwsni»

PuGyp hwytinnt dwiwlwljwhwnywonid sh niGtgh] wyGuyhuh hnjuwlgywod wymhyGbp, npnlp
wipnnonipjuip Juwd gnwlg vh dwup spwjwpuph wywdwlwsdw b swihwbh GtphG jud Gpp wnw 1hGh

«unpniwlyynn ipgulygnipjniln:

Swlnpugnmpym 37 « Gpuwjunnjud wjmhyGtpy

2007

Gpuny wuyywhnjduo Gpujunpywd wipnhyGtph
wwpwnwynpmpintGGhn hwytlyynwhG wpdtp Gpujunpywd wipnhyGhph plinyp
615,687 623,235 L ywhnwjuwl quidwytinmwlub
wndbpnpbip
2006
Gpuyny wywhndquo Gpwyunpyud wymhyGtph
ywnpuwynpnipyniGltn hupytiyynwihG wpdtip G pudugpgud wlmpyltph plnyp
585,35 643,961 L ywhnmwjul quidwytinmwlub
wndbpnpbip

Swlinpuqpnipym b 38 «CGnmGwud qpuu]»

2007
Gpuny wuyywhnjduo CanmGJwd quuuh qGwhwmjwud
wlmhyGhp wndbp
3,526,004 10,922,725
2006
Gpuny wuywhnjduo CanmGJwd quuuh qGwhwmjwud
wlmhyGhp wndtp
2,483,486 9,751,501

PuGyp yniGh wylGuyhup pymGyuwo qpuiyny wlmhyGbp, npnlp fupnn £ yuwdwnt)] jud gpugunlty:

Swlnpugnnipnl 39 «NwpuuynpnipymGGtph shuwwmupnid/fuwfunnii»

Pulymu wnlw sk6 uwjdwlwqpwjhG ywpumwynpnipjniGGtph jpwjundw nhiwpbp:

*kkkkk
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