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«UPUUYhUPULY» $UY PULESHPUNUL CLYEPNR3UL pudubinhpnp.

Ywndhp

Utiup wninhwnp bup Gupwnyb| «UNPUULHPURULY» PUY PUGLESPMUNLUL CLYEMNRE3UL
(Pwuly) $puwtuwlwu hwoybinyniginiuutipp, npnup ubipwnnid Gu $htwtuwywu yhbéwyh dwuhu
hwoybwnynieiniup’ 2018e. nblywbdptph 31-h npniejwdp, huswybu twl wjn wduweyhu
wlwpunywd nmwpyw 2whnyeh Ywd Juwuh b w)] hwdwwwpthwl puwtuwyw wpryntupubipp,
ubithwlwtu Yuwwhwwnd thnihnfunyeniutph b npwdwywu dhongubtiph hnuptiph dwuht
hwoytuinynyeniuubipp, huswbiv twb Sptwtuwlwu hwoybingnyeniuubiphu Yhg
Swunpwapnueniuubpp, uGpwnjw| hwoquwwwhwlwu hwoywndwu Upwuwlwih
pwnwpwlwunypjwu wdthnth uywpwaghpp:

Utip Ywpdhpny' Yhg Shuwtuwlwu hwodtnyniyeyniuubipp twihu Gu Pwuyp' 2018p. nblunbdptiph
31-h npniejwdp $huwtuvwlwu ypbwyh b unyt wduwpyht wjwpnywsd nwpjw Phuwtuwlwu
wnryntupubiph nt npwdwlwu hnupbph §2dwphun bW hpwlwt wywnybpp' hwdwdwju
Shuwtuwlwu hwoybuinyniginiuutiph dhowgqgwjht unmwunwpwuubpp (S<UU-ubp):

Ywndhph hhdpbp

Ubup wninhwnt wuglwgnb) Gup wninhwnh dhowqgquihtu unwunwnpwubphu (WUU-ubn)
hwdwwwunwufuwu: Un unwunwpunubphg plunn dbp ywwnwufuwuwwmynieg)niup (pwgnighs
uywpwagpjws £ wyu Ggpulwgnipiw’ «Uninpypinph wwypwupuwbwgpynipynip ptiwtivwlub
hwpdbinyniyynititph wninpyh hwdwpy» pwdunud: Ubup wulwiu Gup Pwuyhg' hwdwdw)u
Cwpdwwwhubiph tehywih dhowqquiht unwunwpwnutiph funphpnh Ynndhg hpwwwpwydws
«Mnnpbupnbiwy hwpdwwwhh Ephlugh Gutntwagpph» (KEUURU Ywunuwghpp), b wwhwwub) Gup
ErhYuwih wy wwhwugubipp' hwdwdwju <EUUN Ywunuubph b wjwuwnwuh
Lwupwwbinnieniund Shtwtuwwu hwodtingnyeniuutiph wnihnht yepwptpnn Eehlwih
wwhwueubtiph: Ukup hwdnqwd tup, np dbinp Gup pbpb) puwwpwp hwdwwwunwufuwu
wnuhnnpulwt wwwgnygubn' dap Yuwpdhpu wpunwhwjnbine hwdwn:

Uninpipp wnwbgpuyhti hwipgbin

Uninhwnh wnwugpwiht hwpgbpu wiu hwpgbpu Gu, npnup, dbp dwutwghnwlwu nwwnnnigjwu
hwdwdwju, wnwyb| tpwuwlwih thu pupwghy dwdwuwlwopowuh Shuwtuwywu
hwoybtingnieniuubph wninhwnh pupwgpnd: Un hwpgtpp nhuvnwpyyt) Gu huwtvwlw
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hwoybwnynipiniuubph wninhnp hwdwwnbpunnd' npybiu dBY wdpnnenieiniu, bW $huwtuwwu
hwoytingnieniutubiph ypwpbipjw) Ywpdhp dbwynpbint tywwnwyny: Ukup stup inpwdwnpnid
wnwudht Yupdhp wjn hwpgtiph Jtpwptipjuw):

— B<UU 9-h wnwohli waqwd Yapwnnidp

Lwojwwwhwlwu hwoqwndwl pwnwpwlwuniyeniuubph ufwpwagpnyeniup ubpyuwjwgyws
Phuwuuwlwu hwoybinynie)niuubph 4.4 Swunpwgpnieniund, huy wwnpwpwihu nhuyp
Jbpndnipyniup’ 36.1 Swunpwagnpnugniuncd:

Cwojwwwhwlwu hwoqwndwtu dhowggqwiht unmwunwpwubph funphnipnp (<KUUR) ennuinyb; &
S<UU 9-p «dpbwbiuwlwt gnpshptln», npp thnfuwphunwd £ <CUU 39-ht’ «Dpbwbuwluwt
gnpdhputin. Gwbwsnidp b swhnidp»: SLUU 9-h ubipnpdwt wpryntupnid wnwewgnn hhduwywu
thnihnfuniyniuubipt Gu. Pwuyh wpdtignynudhg Ynpnwunutipp ubpluwynud hhdujwd Gu wyuyuwynn
Ynpnwwnubiph, wy ng el thwuwinwgh Ynpnwunubiph dnnbiih ypw, Pwuyh Shtwtuwywu
wywhyubph bW wwpwnwydnpniejniuubiph nwuwwpgdwt b swihdwu thnthnfunyeniuubipp, npnup
dwupwdwut uywpwgpjwsd Gu htwtvwlwu hwoybinynyeniuubppu Yhg 4.4
SwunpwapnienLuntd:

huswbu tywpwapywsd b Shuwtuwlwu hwoybnygnyeniuubphu Yhg dwunpwagpnieniuubpnid,
$huwuuwlwu wyinpdubpp nwuwlwpagyty tu, huy wpdbgpynidhg Ynpnwnubpp hwewnyt Gu
hwdwswju SLUU 9-h «Ddpbwbuwlwt gnpshptbin»: Uw hwdwpynid £ wninhnh wnwugpwjhu
hwng, pwuh np $KUU 9-p unp b pwpn hwodwwywhwwu hwoqundwt unwunwnpunn £, npp
wwhwuond £ fwlwu nwwnnnnieniuubp ptwtuwlw wlynmhyubph nwuwlwnpgdwu, huswbu
uwl wpdtiqpydwu ywhnunubph npnadwu hwdwn:

“twwnnnnipniuutiph wnwugpwihtu ninpunutipp ubipwnnuwd Gu phqubiu dnnth qguwhwunnudp, nph
opowtwynd wwhynud Gu wyinpyubipp, guwhwuinnup, e wprynp Phtwtuwlwu wynpyp
wwjdwuwagpwjhu npnyputipp hhduwynpywd Gu dhwju dwjp gndwph b sdwpgwd dwjp gnuidwph
Yypw hwoqwpyywsd wnnynuubph ydwpnwdutipny, $<UU 9-h Yhpwndwt dwdwuwly wpdtiqpydwu
npnadwt wwhwugubiph dEluwpwunwip, npp wpunwgnynud £ Pwuyh wyuywynn wywpunpwihu
Ynpnwuwnubiph dnnbiinud, Jwpyph npwyp bwlwt Junpwpwgdwt htn juwwsd
pwgwhwjnnudubpp, twb wyuywynn ywpwpwihtu Ynpnwnubph dnnbind oginwgnndywd
Gupwnpnuejniutbinp, hugwhuhp Gu Gppnpn Ynndh Shtiwtuwlywt Jhtwyp, wluyuynn wuwgw
npwdwlwu dhongubph hnupbpu nt wufuwwbuynn dJwypninunbuwlwu gnpdnuubpp L
(nwgnighs dhongubip Yhpwnbint wuhpwdbonnieiniup’wpunwgnibint pupwghy Yuwd wwwgqw
wpuwphu gnpdnuubipp, npnup, huswbu hwpyu §, s6U wpunwgnybp wyuywiynn wywpupw)hu
Ynpnwuwnubiph dnnbijnud:

Shuwtuwlwu wlwhyubph bW wwpunwynpniginwubph swihdwu b nwuwwpgdwu hbn juwywsd
hpwlwuwgyb) tu hbunlyw| wninhnnpwywu pupwgwlwngbpp.
— nwnwuwuhpyb) £ Pwuyp' $KUU 9-h hhdwu Ypw $huwtuwlwu wynpdubph
wwpuwynpnipniuubph nwuwlwpgdwu b swihdwt punwpwlywuniejniup b hwdbdwnyb)
E $<UU 9-h wwhwugubiph htiw,
- nhunwpyyb b unnigyl) Bu Pwuyp' phqubu dnnbiih qQuwhwundp b ywjdwuwgpwih wju

npwdwlwu dhongubiph hnupbiph pliutnwynpnidp, npnup wnwowgunid Gu «dhwju dwjp
gnidwph W wninynutbph yéwpnwiutip» hwunhuwgnn npwdwywu hnupbip (SPPI phiuwn)

— uwnwgyt U uygpuwywu duwgnpnubph ogpunnudubph hwdwwwwwufuwuniegnuup:
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Updtgnlydwu dbpnnninghwih hbun Yuwwywsd hpwhwuwgyb) Gu hbnlyw| wninhnnpuywu
pupwgwlwpgbipp.

nwunwuwuppyb £ Pwuyh' $LUU 9-h hhdwu pw wpdbgpydwu wwhnwwnh dlwynpdw
pwnwpwlwunyeniup b hwdbdwwnyb| £ $<UU 9-h wwhwugubiph htiwn,

quwhwuwyb) k wpdtiqpyiwt ywhnwunh npnadwtu dwdwuwl oguinwgnpdynn
nbintywwynipjwu Yypwhuynnnigjwt hwdwwywwwufuwt gnpdhpubiph Yuwnnigwdpp b
ptunwynpyb  npwug gnpdwnuwlwtu wpryntuwybipnieniup, ubpwnjw| Jwnyh
dLuwynpdwtu wwhpt unwgywd gnpdwppwjht nyjwiubpp, ywpunpwjhu npwyh
swpniuwywlwu ubippht quwhwwnudubpp, wyulwynn ywpunpwihu Ynpnwunubph dnnbih
wnyjwiubph L hunbpdbjuh ywhwwunwp,

quwhwwnyb) b wyuywynn wwpunpwjptu Ynpnwnubph dnnbjh yepwhuynnniejwu
hwdwwwunwufuwu gnpdhputiph Yunnigywoépp b punwynpyb) £ npwug gnpdwnuwlwu
wpryntuwybipnieniup, ubpwnjw) dnnbijh junnignudp bW hwunwunndp, swpniuwlwlwt
ytipwhuyndp/hwyjwuwnhwgnidp, dnnbih junwdwpnup b pqwpwdwlwt dogpinnieniup,

uunnigyby £ Pwuyp' wwpunpwihu nhuyh bwlwu wéh npnadwu b nhulybpp tnwpptip
thnyGpnd nwuwYwpgbnt hpdptiph hwdwwwwnwuluwunyeniup,

npwbu nhuybph ophtwy' unnigyby £ Pwuyp thnywynpdwt donneeiniup,

quwhwwnyby b punwynpyt Bu dnnbjwynpdwu fwlwu Gupwnpnyenuubpp’
yunpnuwuwiny Pwuyh Ynndhg punniuwsd dnnbjwynpdw wnwugpwihu
Gupwnpnienuutph ypw b wwhnwwnubph qquiniunyegniup dnnbjwynpdw
Gupwnpnienuutiph thnthnfunieniuubiph uywwndwdp,

Pwuyh nblwywpnipjwu Ynndhg whulywynn ywpwpwihtu Ynpnunubph hwodwpyubpnud
ogunwgnpdywd Ywufuwwnbuynn Gupwnpnyeniuutiph htwn Juwywsd putwpynuiubp Gu
wuglwgyby nEhwdwpnigjwu htw, nph pupwgpnu Gupwnpnenubpp hwunwnyb) GU'
oguwgnpdtiiny hwupnigjwt hwdwp dwwnskih nbnGYwwunyniejniu,

nwnwuwuppyb Bu nhuybiph punpwupwihu oppuwlubp b hpwlwuwgpl) pupwgwywngbp'
qupyp npwyh bwlwu Juwnpwpwgdwu nhuytipp quwhwwbint b wuhwnwlwu
quwhwwnywd nhuybiph gond wyuywynn Ynpnwnubph hwodwpyubiph dwdwuwyhu
pwgwhuwjwnbiint bywuwnwyny:

uinnigyti| tu 2018p. ntywbdptph 31-h npniejwdp wyuywynn ywpwnpwihtu Ynpnunubph
hwoywnlubpnud pungpyywsd Jupytipp b thnfuwwnynyeiniuutiph, wpunwhwoytyonwihu
hnnwdubiph, ubpnpnudwihu wpdtipnebnph, wbinwpwotunwdutiph W w); $htwtvwlwu
wywhyubiph wdpnnowwunieiniup: SGuwlwu hhduwynpndubipp punniudb) Gu, huy
dnnbubph dJwpbdwwnhyulwu Gaunnyeniup pGunwynpyti,

wpunwpht wnpjniputiphg unwgynn wnyjwiubph Jwuny punniugb) Gu udwt wndyuiubpp
puwnpnyejwu gnpdpupwgn, Fwuyh hwdwp npw hwdwwwwnwufuwunienp bW udwu
wnyjwiubiph tywwndwdp yGpwhuynnnipniut ne junwdwpnidp,

dbp SS ninpwnp dwutwgbinubpp ubpgpwyyb Gu hwnnyy piunwynpnid wwhwugnn
ninpuubpnud (ophtuwy' wdywubph hnwwihneggn b wluywynn ywpupwihu
Ynpnwuwnubipph dnnkp),

unnigyti| £ uyqpuwlwu duwgnpnutiph 62gpunnwiutiph hwdwwwwnwufuwunie)niup:

Guwhwuwnyb £ $puwtuwlw hwoybuinynipnitubipnid pwgwhwjnnudubiph 62gpunnieiniup:
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Uy yplinbluipdnipinit

NEYwwpnipiniup wwwnwufuwuwwnnt b wj| inbnGlunyniygjwt hwdwn: Uj) inbnGywwnmydnieniup
ubipwnnud £ Pwuyh nwpblwu hwodbundniejniup 2018p. ntywtidptph 31-pu wjwpunjwsd tnwnpyw
hwdwn' pwgh $huwtuwlw hwoybinynipniuubiphg b npwug yepwpbpyw) dep wniphunnpulwu
Bgpwlwgnye)niuphg: Swpblwu hwoybnyniejniup Gupwnpwpwn dbq Yunpwdwnpyp
wninhnnpulwt Ggpwlwgniejwu wduwpyhg hbwn:

Shuwtuwlwu hwoytGunynigyniuutiph yepwpbpjwi dbp Yundhpp sh nmwpwdynud wy)
nbnbYwwnynipiwu Yypw, b dbup sGup npwdwnpnid Ywnpdhp, npp npuk w)) duny Yuwpunwhwjunp
hwywuwnhwgnud nyjw) nbnbYwwnynipiwu yepwpbpjw:

Utip Ynndhg hpwlwuwgynn ppuwtuwlw hwoybinynigjniuutinh wninhwnp htn Yuwywsd dbp
wwnpunwynpniinwit £ dwunpwuw] ytipnujw| wy wbntywunyniejwup, Gpp wju hwuwubih |hup
dbq’ npnotiint hwdwn, pE wprynp wnw Bu fwlwt wuhwdwwwwnwuluwunyenuubp wy
wbintywwnynipjwu b Phuwtuwlwu hwodbngnipniuubph Ywd wninhnh pupwgpnud
atinppbipJwd dbp ghinbhputiph dhol, Ywd wpnynp wy) mbntlwwnynieiniup wwpniuwynud § wy
Fwlwu fubinwenipnudubip:

N6hwdwpnipywl U unwdwnpdwt onwlytitpnid tepgpwydws wudwig
wwiynwupuwbwpynipniup pptwbiuwlwl hwpdbippyniypinibtlinh hwdwn

NEYwywnnipniup ywwnwufuwuwwnt b SLUU-ubph hwdwdwju puwtuwlwu
hwoybtinyniejniuubph wwwnpwundwu b 6odwphuin ubplwjwgdwu b wjuwyhuh ubpphu
yGpwhuynnnipjwu hwdwp, npp, pun nGyudwpniejwi, wuhpwdbown b fjuwpnwiunyejwu Yud
ufuwih hnbwupny bwlwu fubnwpenipnwiutphg qbpd $huwtuwlwu hwoybuinyniginiuutph
wwwnpwunnwt wywhnybnt hwdwp:

Iphuwtvwlwu hwoybuinynientuubpp ywwpwuwnbijhu nElwdwpnyentup ywunwufuwtwnnt b
Pwuyh' wupunhww gnpdbint huwpwynpnieniup qguwhwwbint hwdwp, hwdwwwwnwufuwu
nGwpbpnd wupunhwwnniejwu htn Yuwywsd hwpgbipp pwgwhwjuinbiine bW Pwuyh gnpdniutiniejwu
wupunhwwnigjwu Gupwnpniejwu hhdwu ypw hwodbinygnieniubipp wwuinpwuwnbiine hwdwp,
pwgwnnipjwdp wju nbwptph, Gpp nGUwdwpnieniup dnwnhp b ndwpb] Pwuyp, punhwnb;
npw gnpdniutiniyeiniup Ywd, tipp sniup winwbiu syupydbint npuk hpwwnbuwwu wjpunpwp:

Ywnwywpdwu onwyutipnud ubpgpwyywsd wudhp Wwwnwufuwuwwnne Gu Pwulyh Shuwuuwyw
hwoytunynieniuubiph Yuqddwu gnpdpupwgp Yybpwhuybint hwdwn:

Uninpipnph wunpwuppwbwipynypyniipn ptiwbiuwlwts hwpdbpnynipiniiinh wninpipph
hwdwp

Ubtip uywuwwlu £ dbnp ptipt| nnowdhwn hwywunphwgnid wn wju, np $htwtvwlwt
hwaybwnyniejniuubpp pninp bwlwu wnnwiubpny qbipd bu bwlwu fubnweinipnuubphg' wulwju
npwug' fuwpnwiuniejwu Ywd ufuwih hbwnbwupny wnwowgdwl hwuqwdwuphg, b ubplujwgub)
dbp Ywpdhpp ubpwnnn wninhinnph Ggpulwgnieiniu: Nnowdhun hwywuwnhwgndp pwpép
dwlwpnwyh hwwuwnmhwgnid §, pwig wiu sh Gpwafuwynpnud, np WU U-ubpht hwdwwwwnwufuwu
hpwlywuwgywd wninhwnp dhown Yhwjinuwpbph bwlw fubnwggnipnudp, Gpp wjit wnyw k:
Futinwpe)nipnudutipp Ywpnn B wnwowtw| fjuwpnwiunyejwu Yud ufuwh wpryniupnid b
hwdwpynud Gu fwywu, tpp fubjwdwnpbu Yupnn § wyuywdb, np nphwup wnwudhu Ywd dhwuhtu
Jbpgpwd Yuagnbu $huwtuwlwu hwoybnynipniuubn oguwagnpdnnubph® wyn $huwtuwlyw
hwoytunynieniuubpp hhdwt ypw Ywjwgynn inunbuwlwu npnonwdubph Yypw:
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UUU-ubph hwdwdéwju hpwlywuwgpwd wninhwnh nne pupwgpnid dtup Yhpwnnd Gup
dwutwghwnwywu nwunnnniginiu b ywhwwunwd Gup dwutwghunwlwu Yuulwdwdwnnieniu:
Pwgh wjn, dtup.

e  Lwwnynpnond b quwhwwnid Gup fuwpnwiunyjwu Yud ufuwih htlnbwupny $htuwtuwywu
hwaoybGuinynyeniuubiph twywu fubinwenipdwu nhuybpp, twuwagdnud b hpwlwuwgunwd tup
wnuhnnpulwu pupwgwlwpgbp' win nhulbpht wpdwqwupbint tywwwyny, U dbnp Lup
pbpnid wninhunnpuwlwt wwywgnygubip, npnup pwywpwn nt hwdwwwwnwuluwu hhdp Gu
hwunhuwunw dbp Yupdhph hwdwp: lvwpnwiunyejwu hbunbwupny wnwowgwd bwlwu
fubnwpenipdwt shwynmuwpbpdwu nhuyu wybh pwpép §, pwt ufuwih hnbwupny wywu
fubnwpenipdwt shwjnmuwpbpdwu nhulyp, pwuh np fuwpnwfunieniup Yupnn £ ubpwnt;
hwugwynp hwdwédwjunientu, gindwpwpnieintu, dhinnuduwynp pwgennnidubip, ufuw]
ubpywjwgnwiubp Ywd ubpphtu yepwhuynnnigjwu hwdwwpgh swpwowhnid:

e Qbinp Lup pbpnd wninhnpt yepwpbpnn ubppht ypwhuynnnigywu Jwuht ywwnybpwgnut'
nyjw| hwuqudwupubpht hwdwwwwwufuwt wninhnnpulwt pupwgwlwngbn bwiuwgdtint
L ny et Pwuyh ubippht ybipwhuynnnipjwt wpryniuwytunniejwu Yypwpbipjw) Yuwnpdhp
wpunwhwjwnbnt hwdwp:

e Guwhwuwnd Gup hwoquwwhwwu hwoqundwt Yhpwnjwd pwnwpwlwunypjw nbinhu
(hubp, huswbiu bwl nEYwwpniejwu Yuunwpwsd hwrquwwhwwu hwojundwu
quwhwuwnwubph U Yhg pwgwhwyinndubiph fubjwdwnnie)niup:

e Gqpwhwugndubp Gup Yuwnwpnw nEywdwpnigjwu Ynndhg hwodwwwhwlwu hwodwndwu
wupunhwwniejwu hhdntuph Yhpwndwt nbnhu |hubnt yepwpbpjw b, hpdugbing
dbnppbipdwsé wnithnnpuwywu wwwgnygubiph ypw, quwhwwunnd Gup' wprhynp wnyw
nGwpbph Juwd hwugquwdwupubph hbn Yuwywd fwlwu wunpnonyeniu, npp Ywpnn &
Uowuwwih Ywulwd hwpnigh] Pwuyh wupunhww gnpdbint Yupnnnigjwu ybpwpbpw: Geb
dbup Bgpwhwugnud Gup, np wnyw b fwlwu wunpnonyenit, wyw dbquuhg wwhwugynd
wninhnnph Ggpulwgnipniunid npwnpnyentu hpwyhpb] $htwtuwlwu hwoytGunynieiniuutiph
hwlwwwunwufjuwt pwgwhwjinnwubppt, Ywd, et wjinwhuh pwgwhwjnndubpp pwdwpwp
sbU, duwihnfub dbp Ywpdhpp: Utp Ggpwhwugnudubipp hpdudwd Gu dhugl dbp
Ggpwywgnipjwt wduwehyp dtnpptipdwd wninhunnpuywu wwwgnygubph ypw: Uww)u
wuwaqw nbiwpbipp Ywd ppwdhtwlubpp Yupnn Gu unhyti Putyht nunwnptigut
wupunhwwniejwu hhdnwuph Yhpwnnidp:

e QGuwhwuwnud tup Shuwtuwywu hwoytnynieniuubiph punhwuny ubplwjwgnidp,
Ywnnigwdpp b pnquiunwynyeniup, ubipwnjw| pwgwhwjinnwiubipp, huswybiu twl
dhuwtuwlwu hwoytingnipiniuttiph hhdpnid puywsd gnpdwppubiph nu nbwptiph 62dwnphun
ubpywjwgnidp:

U hwpgtiph htwn dGlwntn dbup wnbntywgunid Gup yunwywpdwu onwyubpnid ubpgpwydwsd
wudwug wninhnp wnwownpwuph wjwuwynpywsd opowuwlubph b dwdybnubiph, huswbu twl
wninhwnh pupwgpnid hwjntuwpbpywd tpwuwlwih hwpgbiph dwupt, Ubpwnyw| ubpphtu
huynnnigjwup ybpwptipnn bwlwu pbpniejniuttipp:

Ywnwywpdwu onwyubpnd ubipgpwyywsd wudwug inpwdwnpnid Gup hwywuwmhwgnd, np dbup
wwhwwub) Gup wuywfuniejwu Ybpwpbnw) terhlwih wwhwueubipp, huswbu twl upwug
wnbintlwgunud Gup dbp pninp hwpwpbipnyeniuubph Ywd wy) hwpgbph dwuhtu, npnup, pun
nnowdhwn Gupwnpniejwy, Ywpnn Gu wunpwnwnuw| dbp wulwfuniygjwu ypw b, npuinkin
Yhpwnbip &, wuwiunyeiwu ywhwwudwuu ninnjwd dhongunnwdubiph ybpwpbnjw):
Ywnwywpdwu onwyutipnud bpgpwyywd wudwug ubplyuwjwgywd hwpgtiphg dbup

wnwuduwgunid Gup wju hwpgbipp, npnup hwdwnyb Gu wnwyb upwuwlwih pupwghy
dwdwuwwopowuh $huwuuwlwu hwoybinynyeniuubph wnuhwnh pupwgpntd, U, hnlwpwn,
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wninhnh wnwugpwihu hwpgbp Gu: Wu hwpgbpp uywpwagpnud Gup wninhunnph
Bgpwwgnie)niunud, Gt optitunpniejwdp Ywd hpwwlwt wynbipny sh wpgbpynud nygjw
hwpgh hwupwjhtu pwgwhwjnnidp, Ywd, Gpp fuhun pwgwnhy hwugwdwupubipnud dbup npnanwd
Gup, np myjw) hwngbipp swbiwunp £ ubipyuwiwgybt wninhnnpp Ggpwywgnieniunid, pwuh np
Ywpnn £ nnowdwnnpbit wyuywdb, np npwug ubplujwgdwu htin juwywsd puguwuwlwu
htunbwuputipu wybiih gwwn Yhubu, pwt npwug ubiplwjwgdwdp ywjdwuwynpwd hwupwjhu
ogntunp:

Uulwiu wninhnh wnwownpwuph ywwnwufuwtuwwnniu hwunhuwund £ Updtu <ndhwutphujwp:

Quwaghy Gnypninwnwu Updtu <nghwuthujwu
Suontu Unwownpwuph wwn

12 wwphih 2019p.

www.grantthornton.am



Cwhnyph Ywd Juwuh b wy|
hwldwwwpthhwly Shuwtuwlwu
wnryntupubiph dwuhu hwoybunynyejniu

Cwqup << npwd

owunp. 2018 2017

Snlynuwjht b tdwlwwnhw Glwdnunubp 7 18,252,054 14,347,812
Snynuwjht b bdwuwwnhw dwfuubp 7 (10,873,540) (7,754,391)
2nuin nnynuwjht Glwdnunubp 7,378,514 6,593,421
Undhupnt b wj| yéwpubph wbupny Glwdnunubp 8 235,298 208,122
Undhuhnt b wy| yéwnubiph wnbupny dwfuubip 8 (122,542) (110,054)
2nun Yndhupnt b wy Glwdnunubp 112,756 98,068
2nun wnlunpuwiht Bywdnin 9 312,143 434,952
hpwlwu wpdbpny' wy| hwdwwwpthwy

dhuwtuwlwu wpryniuph dhongny swihynn

dhuwuuwlwu wyinpyubph wwywdwuwsdwu gény

ogntn 1,695,643 -
Ywéwnph hwdwp dwwnskijh ubpnpnuiubphg gnun

ognun - 264,619
Uy Glwdnunubp 10 113,702 124,860
Updtignydwu dwfuu 1 (1,505,539) (1,051,372)
Uuduwlywqdh gdny dwfuubip 12 (1,103,324) (927,965)
<hduwlwu dhengubiph dwoyqwdnientu 20 (131,652) (126,520)
Ny Uynipwlwu wynhyubiph wdnpunhquighw 21 (21,925) (17,271)
Uy dwfuubip 13 (521,591) (752,288)
Cwhnyp dhusl hwpynuip 6,328,727 4,640,504
Cwhniyewhwnyh gdny dwiuu 14 (1,274,939) (972,374)
Swpyw pwhnype 5,053,788 3,668,130

«UrvudhupULY» @UY PUFLESPNUNMUL CLYUEPNRESNRL
Shuwuuwlwu hwoytinynipyniuutin
31 ntiywnbdptiph 2018p. 9



Cwhnyph Ywd Juwuh b wy|
hwldwwwpthhwly Shuwtuwlwu
wnryntupuph dwuphu hwoybunynipiniu
(wpniuwynipeiniu)

Cwqup << npud

owunp. 2018 2017

Uy hwdwwwpthwly $huwtuwlw wpryniup
<nnywdtbtip, npntip hGgpuwquynd

ybpwnwuwluwpqybne G pwhnypmd wd Juwunid
bpwlwt wpdtph wwhnwph puipd (wwpippwyhb

qnpdhputpn)
Ppwlwu wpdbiph gnun hnthnfunigyntu tnwnpyw

pupwgpnd 3,977,785 -
Pnihnfunyniubbp wlulywynn wwpwnpwihu

Ynpnwwnubph wwhnwwnnw 43,962 -
Pnfuwugnid owhnypehtu Ywd Juwupu (1,695,643) -
Cwhnipwhwnl (456,429) -
hpwlwu wpdbpny' wy| hwdwwwpthwy 1,869,675 -

dhuwtuwlwu wpryniuph dhongny swihynn
dhuwtuwlwu gnpdhpubiph gény gnun ognun

bpwlwt wpdbph wwhnwuph swnd (Juibwnph
hwdwpn Jupsth)
Jwbwnph hwdwp dwwnskh $huwtvwlw

wlwnhyubinh hpw{wt wndbiph thnthnfuniginiuhg

sqwunwyywsd gnin ognin - 5,969,759
Jwbwnph hwdwp dwwnskh ubpnpnwdubph

hpwgnuihg swhnypht Ywd Juwuht thnfuwugywd

gnLn ognun - (208,445)
Cwhnipwhwnl - (1,152,263)
Ywéwnph hwdwp dwwnskih $huwtuwlwu - 4,609,051

wywnhyubiph gény gnin ognin

Swpyw wy| hwdwwwpthwly Shtwbuwlwl wprynitup
hwpynuwihg hbwnn 1,869,675 4,609,051

Cunwdtup nwpjw hwdwwwnpthwy phuwtvwywu
wnryntup

6,923,463 8,277,181

17-ng 110 Lobipnud ubpywjwgywsd dwunpwgnpnieniuutipp ugdnw U $huwtuwlw
hwoybtinynyeniuubph pwnywgnighs dwup:

«UrvudhupULY» @UY PUFLESPNUNMUL CLYUEPNRESNRL
Shuwuuwlwu hwoytinynipyniuutin
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dhuwuuwlywu yptwlyp dwuptu

hwoybunynipiniu

Cwqup << npuid

Ulyppyutp
Tpwdwlwu dhongubip b npwug hwdwpdbpubip
Udwugjw| dhuwtuwlwu wlwhyubp

Mwhwueubip Phuwtuwlwu Yugiwlytpwnigntuubph
uyuwndwdp

Lwbwfunpnubiphtu wpqwd Junybp
Ubpnpnwiwjhu wpdbenpetp
- Ywdwnph hwdwp dwngkh ubpnpndubp

- bpwlwu wpdbpny' wy) hwdwwwpthwy
$huwtuwlwu wpryniuph dhongny swihynn
ubpnpnudwjhu wpdbpnetp

- Wdnpunhqugywd wndtipny swihynn ubpnpnidwihu
wndtenptp

- <hnqudwu wywjdwuwagpbpny gpudwnpywd
wnpdtenpetin

<hduwlwu dhengubip

Ny Unipwlwt wlwinhyubp

Pnuwqwudywd whnhdutp

W wywhdutip

Cunwdbup' wywhdubp

MNwppwynpnyynibin U utihwlwt Guwhywy
Muwpunwynpnie|niuubp

Mupunwynpnipynitubin <& YR tlwwndwdp
USwugjw| $huwtuwwu wwpwmwynpnieniuubip

Mupunwynpnipniuubp Shuwtuwlwu
Yuqdwybpwniginiuubiph uuwndwdp

Mupunwynpnipiniuubn hwwunpnubiph tywwndwdp
(Fnnuplyyws wwpupuwht wndbenebin

Uwnnpwnuwu thnfuwnnipjniuubp

Cupwghly hwpyh gdny wwpunwynpnyeiniu
Lhnwaqwd hwplwiht ywpwwynpnieniu

U] wwpunwynpniginiuubip

Cunwdbup' wwpwnwynpnigniuubp

31 nkYywnbdpkpp

31 nkywnbdpkpp

owunp. 2018p. 2017p.
15 18,215,567 13,088,527
16 - 645
17 3,677,170 1,289,016
18 73,630,277 61,863,425
19 - 82,598,302
19 42,040,559 -
19 56,495,115 -
19 32,945,467 -
20 1,986,277 2,001,799
21 71,477 88,952
22 866,251 692,835
23 476,637 355,158
230,404,797 161,978,659

24 20,665,778 2,681,088
16 - 392
25 29,126,454 23,094,375
26 93,895,419 65,106,750
27 27,173,064 17,600,637
28 13,398,279 13,402,138
436,400 326,500

14 2,395,810 2,274,759
29 470,855 523,617
187,562,059 125,010,256

«UrvudhupULY» @UY PUFLESPNUNMUL CLYUEPNRESNRL
Shuwuuwlwu hwoytinynipyniuutin
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dhuwtuwlwu ypdbwyh dwuhu
hwaybGunynipintu (Qwnpniuwynipiniu)

Cwqup ££ npwd 31 nblywnbkdpkph 31 nkywnbdpbpp
Dwunp. 2018p. 2017p.
Ubithwlyuwts Yuswghipuy
Pwdubnhpwlwl Yuwhwnw| 30 8,752,800 8,752,800
Edhupnt Bhwdnun 1,347,241 1,347,241
Y fuwdnp wwhnwn 16,000,000 3,000,000
Uy wwhnwwnbp 10,506,744 9,185,669
Zpuwipfulwd swhnype 6,235,953 14,682,693
Cunwdbup’ ubthwlwl Ywwhuwy 42,842,738 36,968,403

Cunwdbup’ wwpwnwynpnignitubip b ubithwlw
Yuughuiw) 230,404,797 161,978,659

Shtuwbuwlwl hwdbnygnieniuiipp uinnpwgpdty Bu 2019e. wwphih 12-hu Pwulh gnpdwnhp
wntontiup b glluwydnp hwodwwwhh Ynndhg:

/

Slunpg Uwswywt

p 4 ' br}puzﬂbw\rﬁmgwmwh

WISSBANK>» ‘P "; ‘\

17-hg 110 Eobipnud ubiplwjwgywd dwunp qpm Jm@'uljpalawqdmdh &)hhw'u Ywl
hwadbunyniegniuibinh pwnyugnighs dwupi =\ / A

Snpdwnhp nuontu

«Uruudnuedlyy eUY PUGLEShPUNUL CLYEPNNESNRL
Shtwbuwlw hwaybnynigniuubp b
31 niywnbdpbph 2018p. 12




UGthwlwtu Yuwhwnwind thnihnfunyejniuutiph
dwuhU hwoybuinynipntu

Cwqup << npwd

Pwdub-
unhpwlwi
Yuwhww

Edhuphnu  Qqfuwynp
Glwdnun  wwhniun

hbpwlwu
wpdbiph
wwhniuwn

<hduwlwu
dhgngubiph
Ybpwguw-
hwwndw Untinwl-
wwhniuwn Jws Juwu  Cunwdbup

Cwoyblshnp 2017p. nblwbdptiph 31-h
npnjwdp 8,752,800

1,347,241 3,000,000

8,075,559

1,110,110 14,682,693 36,968,403

b<UU 9-h ubipnpdwu wagnbgnipniup
(dwunp. 6) -

(548,600)

- (500,528)  (1,049,128)

Ybpwhwdwnlyws hwayblzhnp 2018p. 8,752,800
hniujwph 1-h npniejwdp
Swpyw swhnyp -

Uy hwdwwwpihwly phiwtiuwlyut
wpnynitp
Ppwlwu wpdbpny' wy| hwdwwwpgwy -
$phuwluwlwt wpryniuph dhongny swithynn
wwpwpwiht gnpdhpubiph hpwlwl wpdtiph
gnun thnthnfunijntu
Ppwlwu wpdbpny' wy| hwdwwwpgwy -
dShuwuuwlwu wpryniuph dhgngny swihynn
wwpwpwjhu gnpdhpubinh wswnphg
swhnypht Ywd Juwuht thnfuwugywsd gnun
gnwdwn
Ppwlwu wpdbpny' wy| hwdwwwptwy -
$huwbuwlwt wpryniuph dhongny swthynn
wwpwipwih gnpdhpubinh wyulwiynn
wwnwpwjhtu Ynpnwunubph ywhnwwnnid
gntin thnthnfuniyniuubip
W hwdwwwpthwy Phuwtuwlwu -
wpryniupht Ybipwpbinnn pwnlugnighs
dwuh swhniypwhwpy

Cunwdbup nmwpjw hwdwwwpthwy

1,347,241 3,000,000

7,526,959

3,977,785

(1,695,643)

43,962

(456,429)

1,110,110 14,182,165 35,919,275

- 5,053,788 5,053,788

- - 3,977,785

- - (1,695,643)

- - 43,962

- - (456,429

dhuwuuwlwu wpryniup -

1,869,675

- 5,053,788 6,923,463

Lwwnlwgnid wwhnwwnhu -
Cunwditup ubithwywuwwmbpbph htin

- 13,000,000

- (13,000,000) -

gnpdwppubin -

- 13,000,000

- (13,000,000) -

Cwayblohnp 2018p. ntyuntdptph 31-h

npntpldp 8,752,800

1,347,241 16,000,000

9,396,634

1,110,110 6,235,953 42,842,738

«UPUUYhURULY» @UY PUDLESHPUMUL CLYEMNRE3NRL
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UGthwlwtu Yuwhwnwind thnihnfunyejniuutipnh
dwuhU hwoygbuindnipintu (pwpniuwlynipiniu)

Lwqup << npwd <hduwluw
dhgngubiph
Pwdub- bpwywu Ybpwquw-
wmphpwlwu  Edhupnt  Suwynp wpdbph hwundwt  Ununwlyjwsd
Jwwyhww Glwdnun  wwhnwuwm wwhnwwm  wywhnwuwnm Juwu Cunwdbup
Lwoyblshnp 2017@. hniudwphp 1-h npnygguidp 8,752,800 1,347,241 2,500,000 3,466,508 1,110,110 11,514,563 28,691,222
Swpyw swhnyp - - - - - 3,668,130 3,668,130
Uy hwdwwywpthwly phbwbiuwlwl wpnynitip
Ppwlwu wndtiph thnthnfunyejniuhg - - - 5,969,759 - - 5,969,759
squunmwlyywd gnun ognin
Jwbwnph hwdwp dwunskih ubipnpnuiubiph - - - (208,445) - - (208,445)
hpwgnuwihg pwhnyeht Ywd Juwuhu
thnfuwugwd gnin ogntn
U hwdwwwnthwl phuwtuwywu wpryntuphu - - - (1,152,263) - - (1,152,263)
Y&ipwptinnn punlwgnighy dwup
owhnipwhwny
Cunwdbup nwpyw hwdwwwpthwy
dhuwtuwlwu wpryniup - - - 4,609,051 - 3,668,130 8,277,181
Lwwnlwgnid wwhnwwnhu - - 500,000 - - (500,000) -
Cunwdbup ubithwywuwwmbptph htwn
gnpdwppubip - - 500,000 - - (500,000) -
Cwadblphnp 2017, nklywnbdptph 31-h
nnnuejwdp 8,752,800 1,347,241 3,000,000 8,075,559 1,110,110 14,682,693 36,968,403

17-hg 110 Eobipnud ubiplwjwgywéd dwunpwgpniginiuubipp Yuqdnd Gu phuwtuwyw hwoybinynigyniuubph

pwnlwgnighs dwup:

«UrvudhupULY» @UY PUFLESPNUNMUL CLYUEPNRESNRL
Shuwuuwlwu hwoytinynieyniuutip
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“Hhwdwlwu dhongubiph hnuptiph dwuht

hwoybunynipiniu

Cwqup << npud

Anpdwnbiwlwl gnpénibbinyainiihg npwdwlwl Jhongubph
hnuptin

Cwhnyp dhusl hwpynudp

Bogpipmdlibn

Shuwuuwlwu wywhyubph wpdtgpydwu dwiuu

Uwojwénipjwi b wdnpinhqughntu dwuhwunwiubp

Uwnwgybijhp ninynutibp

Jdbwpybiihp tninynuubp

Ny wnlinpwjht wlwnhdubph b ywpuwynpnyeynibubph
wpwwpdnipwiht YyEpwquwhwwnnuwhg gnun Juwu

USwgyw gnpdhputinh hpwlwt wpdtiph thnihinfunieniuhg
gnun (ognun)/uwu

Twdwlwl dhongliiph hnupbp bwpupwt gnpdwnbiwlyw

wliphyubpnid U wwpywynpnyggniiilGpnid
thnthnfunyayniiilGpp

(Uybjuugnid)/ujuqmd gnpéwntiwlwty wliphdbbpnd

Muwhwueubip Phuwtuwlwu Yugiwytpwnieniuubph
uyuwndwdp

Lwhuwifunpnubiphu wpdws Jupybp

Uj| whwnhyubip

Uytjugnid/(tduqgmd) gnpéwnbiuwlwb
wwpuynpnipiniibGpnid

Ntwn hwdwdwjuwgptn << YP-h htin

Muwpuwynpniyeynilubp Shtuwlvwlwu
Yuqdwytipwnipniuubiph tlwwndwdp

Mupunwynpnipiniuubp hwwfunpnubiph tywwndwdp

U] wwpuwynpnigyniuutip

2nun npudwlwu dhongutiph hnupbip gnpdwnuwywu
gnpdniubinyeniuhg unwgywd/ (gnpdniubiniejwt hwdwp
ogunwgnndywd) dhusl gwhniewhwnlyp

Jbwpywsd swhnipwhwny

Snpdwnuwlwu gnpdniubinieiniuhg unwgywd/
{(gnpéntubiniejwu hwdwp ogunwagnpdywd) gnun npuidwljw

dhgngutip

2018 2017
6,328,727 4,640,504
1,505,539 1,051,372

153,577 143,791
(1,132,094) (389,593)
258,768 242,650
32,860 327,718

253 (124,395)
7,147,630 5,892,047
(2,435,092) (471,636)
(15,517,472) (15,043,506)
(151,646) 47,003

17,999,992 (13,999,997)
7,522,088 6,634,158

29,228,426 12,648,183

(63,950) 277,457

43,729,976 (4,016,291)
(1,238,135) (1,088,570)
42,491,841 (5,104,861)

«UrvudhupULY» @UY PUFLESPNUNMUL CLYUEPNRESNRL
Shuwuuwlwu hwoytinynipyniuutin
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“Hhwdwlwu dhongubiph hnuptiph dwuht

hwoybGundnipiniu (pwpnibwlynipniu)

Cwqup << npud

Lbnpnpniduyhte gnpdnibinyayniihg npuwdwlwil dhonglbph

2018

2017

hnupbp
Ubipnpnwwihtu wpdbpnpbiph wnp (45,411,219) (15,642,566)
<hduwlwu dhongubiph wnp (131,870) (53,961)
Ns Unpwlywu wywhyubiph wnp (7,700) (45,743)
Zhduwlwu dheongubiph L ng ujnipwlwu whnhyubiph

Jwéwnphg unwgytihp gndwnpubp 18,990 -
Lbipnpnwwihtu gnpdniubingjwu hwdwp ogunwgnpdywd

gnun npwdwlwu dhongubip (45,531,799) (15,742,270)
bhtuwbuwlwt gnpénitiinyayniuhg npwdwlwt dhongliinh

hnuptip
<L YP-hg Jupybph unwgnud/(dwpnud) (43,070) 624,933
dhuwuuwlwt Yugdwlbpwbpunieyntuubinhg Junybph

unwgnu/(dwpnud) (1,151,261) 1,454,683
Mupwunpwhtu wpdtpnpbtnph pnnupynwd 9,777,704 12,198,550
Uunnpwnwu thnfuwnnipjwt dwpnwd (337) (193)
dhuwuuwlwu gnpdniutinieniuhg unwgyws gnin

npwdwlwt dhongubip 8,583,036 14,277,973
“Hwdwlwu dhengubiph b npwug hwdwndbtputinh gnun

wb/(udwgnud) 5,543,078 (6,569,158)
“Hwdwlwu dhongubip W npwug hwdwpdbpubin nmwnyw

uygpp npnipwdp 13,088,527 19,010,509
Tpwdwlwu dhongubiph gény wlulwynn ywpwnpwihu

Ynpnwiwnutip (1,424) -
Upwwpdnyeh thnfuwpydwu wgnbgnipniup npudwlwu

dhongubiph U npwug hwdwnpdbipubph Yypw (414,614) 647,176
“Hwdwlwu dhongubip W npwug hwdwpdbpubip nmwnyw

Jbpoh npnipjuidp (Swunpe. 15) 18,215,567 13,088,527
Lpwgnighs nbnbjwwynipynu’

Uunwgywd innlynuubip 17,119,960 13,958,219
dbwpywd wninynutbip (11,132,308) (7,997,041)

17-hg 110 Eobipnud ubplwjwgywéd dwunpwgnnipniuutipp Ywgdnd Gu bhtwtuwlwt hwoybinynigyniuubnh

pwnlwgnighs dwup:

«UrvudhupULY» @UY PUFLESPNUNMUL CLYUEPNRESNRL
Shuwuuwlwu hwoytinynipyniuutin
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dhuwuuwywu hwoybwnyniejntuutiphu Yhg
SwunpwagnntejnLtuubn

1 QGnpontubiniju punypep b punhwunip mbnbYyneyniuubp

«UPUUYhURULY» PPL (wjunthbiin' Pwul) hhduwnpyb) £ 2004 pdwywuht b hwunhuwunud &
thwly pwdubnhpwlwu puybpnyeyniu’ gnpdtiiny <wjwuwnwuh <wupwwbuniyejw (wjunthbin' £L)
opbuunpnyeywu spowuwyubpnid: Pwuyp gpwugyti £ 07 hnyunbdptph 2004 pwlywuhu <<
Yeuwnpnuwlwu pwuyh (wjunthbin® £ YR) Ynndhg N84 wpuinuwgpwihu hwdwpny:

Pwulyh hhduwlwt gnpdniutinieintup Ynpwnpwwnpy, ubipnpnwwiht bW dwutwynp $huwtuubiph
Ywnwywpdwup punpng dwnwjnieniuubph dwwnnignuu £ $huwtuwlwu gnpdhpubipnud
ubipnpnudutip, $hghyulwi b hpwjwpwwlwt wudwughg wjwunubph ubngpwyntd,
dhuwuuwynpdwt (Juplywynpnud, wynnphug) b pwulwiht wy Swnwjnyeniuutph dwnnignud:

Pwuyh giiuwynp gpwubtyjwlyp gunuygnd | Gplwunad: Pwulyh hpwjwpwiuwlwu hwugbu | <L
0010, p. Gpuwu, Ywqqgbt Uwpgqujwu 10.

2 Snpdwpwp Jhowywyp

Cwjwunwund swpniuwyulwu punye Gu Ypnd ppwlwuwgynn pwnupwlwu nt inunbuwlwu
pwnbthnfunwiubpp, U hpwywlwu, hwplwihtu nt optuunpwywu hwdwlwpgbph qupgugnidp:
Lwjwunwuh nunbunipjuwt wwywaqw Yuwjniunieginup b qupgugnuip didwwbu Yufudwsd  wyu
pwpthnfunwdutiphg, huswbu twl Gypwupwlwu Sunbuwywu Uhnieiniund qupqwgnidubiphg,
nph htwn swpniuwyynid <L inunbunijwu hunbigpnidp:

Pwulyh ntYwywpnyeintup Ywpdnud £, np pupwghy wwjdwuubpnd ppwlwuwgynid tu
hwlwwwwnwufuwu Jhongwnnudubp Culybpnigjwt nunbuwlwu Ywjnwngyejniut wwwhnybine
uywwnwyny:

3 Cwybwnynpyniuutph ywwmpwuwndwu hhdniupubpp

3.1 Cwlwwwwnwufuwuntejntup

Unyu $huwtuwywu hwoybnyniyeniuubpp wwwnpwuwnyb| bu hwdwdwiu Shuwuuwlwu
hwoytunynieniuutiph dhpwaqgquiht unwunwnpwnubipp ($<UU), npnup hwuwmwinybi tu
Cwojwwwhwlwu <woqwndwu Uhswqgquiht Unwunwpwubph funphpnh ({<&UUR) Ynndhg
Ubyuwpwunipniuubph' hwunwndws Shuwtuwlwu <wogbnynipniuutiph
Ubluwpwunieniuutph Uhgwqgquwihtu Yndhwnbh Ynndhg (SLUUY):

Pwulyp wwunpwuwnnud & hp hwaybuindnipiniuutipp << gnpdnn optiuunpnigjwu
hwoqwwwhwwu hwoyundwu dhowqquiht unwunwpwnubiph wwhwugubphu
hwidwwwunwufuwu: Unyu dpuwtuwlwu hwoybinyniginiuubipp hhdugwd Gu Pwuyh hwoyundwu
gpwugnwiubiph ypw, npnup togningt b ybipwnwuwywpgyt tu $LUU-hu
hwdwwwwnwuluwubgubnt twywwnwyny:

3.2 2uwthdwu hhdniupubipp

Shuwtuwlwu hwoytunynigniuutipp wwwpwuwnyb) Bu hpwywu wpdtph ulygpniuph hhdwu Yypw
hpwlwu wpdtipny’ owhnyeh Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wy
hwldwwwphwly $puwtuwlwu wpryniuph dhongny swithynn $huwtuwlwu gnpdhputiph hwdwp

«UrvudhupULY» @UY PUFLESPNUNMUL CLYUEPNRESNRL
Shuwuuwlwu hwoytinynipyniuutin
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(uwfupwt 2018p. hnwudwph 1-p' Jwbwnph hwdwp Jwwnskih wynhdubph hwdwn): Uy
Phuwtuwlwu wyinphdubpu nt wwpunwynpnipyniuutipp hwogwnynud Gu wdnpuinhquigwd
wndtipny, huly ny Shuwtuwlwu wywmhyubpu nt wwpunwynpnigyniuubpp® ywwndwywu wpdbpny,
pwgwnnirjwdp skuptiph, npnup ubipyuwjwgyt tu yepwquwhwwnwsd gnidwpny:

3.3  Snpdwnuwlwu b ubiplwjwgdwu wndnyp

Pwulyh gnpdwnuwlwu wpdnypu wju hpduwlwu nunbuwlwu dhowyw)ph wpdnyru Lk, npunbin
gnpdnud £ Pwuyp: Pwuyh gnpdwnuwlwu b ubpywjwgdwt wpdnye b hwunhuwund
Cwjwunwuh <wupwwbnnyejwu npudp (wjunthtin' << npwd), pwh np wju wpdnypu
(wywagnyu Yepwny wpunwgnind Shtwtuwlwu hwoybngnyeniuubph hhdpnid puljwd
hpwnwpé&nyeniuubph W Pwuyh gnpdwppubiph nunbuwywu pnquunwynipniup: Shuwtuwlwu
hwaoybunynieiniutubipp ubipluywgywsd bu << npwdny’ hwquipubiph Gannwejwdp, beb w)| pwu
ugwd sk: <K uwhdwuubiphg nnipu npwdp wquwn thnfuwnpybh sk

3.4  <Lwyjwuwwhwlwu hwowndwu pwnwpwlwunipjwu W
ubplwjwgdwu thnihnfuniejniubip

Lupwghy wwpnd Pwulyu wnweohtu wuqwd Yhpwnb) E npng unwunwpunubp b
thnthnfunieyniuubip, npnup Yhpwntih Gu 2018p. hniujwnh 1-hg Ywd npwuhg htwnn uyuynn
dwdwuwwopowuubiph hwdwp: Pwuyp Junwdwdybiwn sh punnwub npll w)| unwunwpw,
dayuwpwunipintt Ywd thnthnfunientt, npnup nidh dbg tu dwnb, pwjg nbin Yhpwnbih sku:

S<UU 9 «dptwbiuwljuti gnpdhplibn»

HCUU 9-p hnfuwphund | <<UU 39-pt 2018p. hniudwph 1-hg Ywd npwuhg hbwn uyuynn
dwdwuwwopowuubiph hwdwp: Pwulyp 2017p-h hwdwp sh Yypwubpyuwjwgpt; $LUU 9-h
onswuwynid bhuwtuwwu gnpdhputiph Yypwpbnjw| hwdbdbwwnwlwu nbnbywunynieniun:
Lhnbwpwn, 2017p. hwdbdwwnwlwt wnbntywwnynie)niup ubpyuwjwgynud § <LUU 39-h
hwdwdwju b hwdwnpbip sk 2018p. ubpluwjwgywd mbnbtwwnyniejwu htwn: 2018p. hnitudwnph 1-
h npniywdp $<UU 9-h ubipnpdwt htilnbwupny wnwowgwd tnwppbpnyeniuutipp dwuwsybi Gu
wudhowwbiu spwotujwd gwhnyenud b pwgwhwjnyb| 6 dwunpwagnpnyenlunty:

Thuuwlwngdwt b swihdwb thnihnfunygynitiiin

H<UU 9-h wwhwuony nwuwlwngdwt b swihdwu Yuwnbgnphwtu npngbiint hwdwp pninp
$huwuuwlwu wywnpdubpp, pwgwnnipjwdp pwduwihu gnpdhpubiph bW wdwugjwutph, wtwp &
quwhwunybu Yuwgdwybpwniejwu wynpyubph unwywpdwu phqubu dnnbih W gnpdhpubpp
wwjdwuwgpwjhu npwdwlwu dhongubiph hnupbiph punyewagptbph hwdwnpnigjwdp:

<<UU 39-h hwdwdwju Shuwtuwlwu wynmhyubph (hpwlwu wpdtpny' swhnyph Ywd Juwuh
dhongny swihynn, Jwbwnph hwdwp dwwskifh, dhusl dwpdwu dwdybinp ywhynn b
wdnpunhqugywd wpdbpny) swihdwu nwuwlwpgnuubipp thnfuwphuyby Bu hbnbywiny’'

e wwpnwpwihu gnpdhpubip wdnpunnhqugywd wpdtpny,

e hpwlwu wpdbipny' w)| hwdwwwphwl $huwtuwlwu wpryniuph Jhongny swihynn
wwpupwihu gnpdhpubip, npnug wwywbwuwsnidhg ognunp Ywd Juwup thnfuwugynid k
owhnyphUu Ywd Juwuh,

e hpwlwu wpdbipny' w)| hwdwwwphwl Shuwtuwwu wpryniuph dhongny swihynn pwduwhu
gnpdhpubip, npnug wwwbwuwsnihg ognunp Ywd Juwup sh thnfuwugynid swhnyehtu Ywd
uwuhu,

e hpwlwu wpdbpny' swhnypeh Ywd Juwuh dhongny swihynn Shtwtuwlwu wynhyubp:
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Shuwtuwlwu wwpuwynpnipniuubiph hwodwnnwip hhduwwunwd 2wpniuwynud £ duw
wjuwhuht, huswhuht bnb) £ <<UU 39-h hwdwéwju, pwgwnnipjwdp Yuqdwlbpwniejwu
hpwlwu wpdtipny’ owhnyeh Ywd Juwuh dhongny swihynn wwpuwynpnyeiniuubiph gdny
utithwywu wwpwnpwjht nhuyh dwuny wnwowgnn ognunh Ywd yuwuh hwojwndwup: Uju
thnthnfunipyniuubpp wpunwgnynud Gu wy hwdwwywpthwy Shtwtvwlwu wpnyniupnd b hGinwaquw
wwwnwuwlwpgdwu nbwypnud s6u inbnuitnfuynud 2whnyeh Ywd Juwuh dwuhtu
hwoytuinynip)niu:

Pwuyh Ppuwtuwlwu wywmhyubpph b ywpunwynpnieniwiubph nwuwlwpgnwip pwgwwnpynid b
4.4.2 dwunpwapniejniunwd: 2018e. hniudwph 1-h npniejwdp $<UU 9-h Yhpwndwl pwuwlwlwu
wqnbgnyeniup pwgwhwjnynid £ Swunpwgpnieiniu 6-nud:

Undtgplydwt hwpdwpyh thnihnfuniygyniiiin

$H<UU 9-h ubpnpnudp hhduwdnp Yepwny thnfuby £ Pwuyp' qupytiph génd wpdtigpydwu
hwoqwnnuip hnfuwphubiny <<UU 39-h «ypwd Ynpniunubiph» dnnbinp' wywaqwih ypw hhdudwd
«wlyuywiynn wwpwpwjhu Ynpnwwnubiph» dnntiny: $<UU 9-p ywhwuonud | Pwuyhg twuwsk)
hpwlwt wpdtipny’ owhnyeh Ywd Yuwuh dhongny shwadwnynn pninp quipytinh b wy
wwnunpwiht Shtwtuwlwu wywnpyubph, huswybu twb Jupywiht ywpunwynpywdnieniuubph b
Phuwuuwlwu Gpwotuhpubiph wwjdwuwgnptph gény wyuywynn wywpupwihtu Ynpnwnubpp:
$S<UU 9-h hwdwdw)u' pwduwjhu gnpdhpubiph hwdwp wpdbgpyndhg Ynpnun sh
hwoqwpyynid: Mwhniunp npnaynid £ wyulwynn wwpwpwihtu Ynpnwwnubph hhdwu Yypw, npp
Ywwyws £ hweonpn 12 wdhuubph pupwgpnid nbbninh hwjwuwwunyejwu htw, pugwnnipwdp
wju nbwpbiph, Gpp wywnhyh uygpuwlwu dwuwsnwihg hbwnn inbinh £ niubgh] wwpunpwjhu nhuyh
qquih wé: brb huwtuwlywu wynhyp hwdwwwunwufuwund £ qujwsd Ywd unbndJwd
wndbgpywsd ppuwtvwyw wynhyh vwhdwudwup, wyw ywhnwnp hwodwpyynud £ wlynpyp
wdpnnge dwdlybtivnh pupwgpntd wlulwynn wywpwpwiht Ynpnuwnubiph thnthnfunigywu hhdwu
Ynw:

Pwuyh wpdtigpyiwu qguwhwwndwu dwupwdwutubpp pwgwhwjnynd tu 36.1.2
swunpwapntejniunwd: 2018p. hnwudwnh 1-h npniegjuwdp $KUU 9-h jhpwndwt pwuwlwlwu
wqnbgnieniup pwgwhwjnynid £ Swunpwgpnigjwt 6-nid:

H<UU 7

S<UU 9-h b £LUU 39-h dhol tnwppbipnie)niuutipt wpwnwgnibint hwdwp $<UU 7

Shtuwbuwlwt gnpdhpulip. pugwhwyippnidblint wpnhwywuwgyby tu, bW Pwulu wju punniub £

$H<UU 9-h htiin dhwuhtu' 2018pe. hnwudwph 1-hg uuynn nmwpw hwdwp: Pnthnfunieniuttpp

ubipwnnu Bu wugnuWwjhu pwgwhwjunnwdubn, huswbu uupwgpjwsd b Swunpwgpnieniu 6-nud,

wyulwynn wwpwnpwihtu Ynpnunubiph hwodwpyubiph yGpwpbpjw) npwjuywi bW pwtwlwlwt

nbnGYwwnynieniu, huswhupp Gu oqguwgnpdywé Gupwnpnientuubpu nt Gjwybww)hu

nyjwubpp’ updwd 36.1.2 Swunpwagpnieniuntd:

Ubppnhpgjw| wj| unwunwpwnubpu ni hnthnfunieniuubpp, npnup wnwehtu wuqwd Yhpwnyb) Gu

2018p-hu, npuk bwywu wanbtgnyeniu sku niubigh| Pwulyh nwpblwt $huwtuwywu

hwaytGunynyeniuubiph Yypw:

o HLUU 15 «Lwibwfunpnulinh htyn wuwydwbwagnpbiphg hwunype» U «wiwfunpnubinh hty
wuwydwbwagnptiphg hwunype». wwpqupwiandubn (SLUU 15 thnihnfunieniutibn)

o «Pwdtbtiipndulipnh ypw hhdugws Jowpdwb» gnpdwppliiph nwuwlwpgnid U swhnid (SLUU 2
thnthnfuniynutiitin)

e <LLUU 40 (Pnihnfuniejniuutip) «Lbpnpnudwiht gnyp»' Lpnpnwdwihu gnyph
yGpwnwuwywnpgnidubip

o DLUUY 22 «Unipundnypny gnpdwnpptbin b Ywipuwdbwntbps:
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3.5  Pwuyh Ynndhg nbinbu syphpwnynn unwunwnwnutp W
dGyuwpwunte|niuubp

Unyu $huwtuwwu hwoybnyniyeniuubph hwunwwndwt opdw npnyejwdp [nyu Gu inbub) dp
ownp Unp unwunwpwubp, gnpdnn unwunwnwubph yepwpbpjwi hnthnfunygejniuubp b
deyuwpwunipniuutip, npnup nbinlw nidh dbe sbu dunb): Pwuyp Junwdwdybwn sh punniub) wn
uinwunwpuubiphg b dGluwpwunyeniuubphg nplt deyp:

AEYwywpnientup Ywufuwwmbund £, np Yhpwnbih unp unwunwpuubpu n
deluwpwunieniuubpp Ypunniudbu Pwuyh Ynndhg' npwiug ndh db dnubint opdwu hwenpnnn
wnwohlw dwdwuwlwopowunid:

NEYwywpnipiwl Ywiufuwwnbudwdp wju thnthnfunigyniuutipp bwwu wgnbgnieniu sGu niubuw
Pwulyh Ppuwtuwlwu hwoybinyniginiuubiph ypw b ubipyujwgywsd tu unnple:

SH<UU 16, «dwpdwljwynipyniti»

$H<UU 16-p Ythnfuwphuh <LUU 17-hu’ «dwpdwluwniyaynit» W upw 3 dGluuwpwuniypniuubphu:
Wu wdpnnowgunud | <LUUNu-h' Jupdwwinyejwu hwodwndwt Jepwiwjdwt bpluwpwdwdybn
Spwahpp: Ywpdwlwnipgniup Yupunwgnyh $htuwtuwlwu yhdwyh dwuptu hwoytnynyeiniunid’
dwuwskiny ogquwagnpddwu hpwyniupp npwbiu wywnhy b Jupdwwnyesjwu gény
wwpunwynpniejniup: $LUU 16-p twfuwwnbunid £ 2 Yuplnp wywpgbignid gwdpwndtip
wywnhyubph b Yuptwdwdybun' 12 wihu Yuwd ywlwu dwdybnng Jupdwwinyeyniuubph hwdwp:

H<UU 16-p nidh dby E dinunwd 2019e. hniujwph 1-hu W npwupg hbinn uyuynn tnwpblwu
dwdwuwwopowuubiph hwdwp: Enyjwunpynid £ unwunwpuh Junwdwdybin yhpwnnid,
wjuniwdbuwjuhy, Pwuyp npnoti £ wju Junwdwd syhpwnt;:

AEYwywnnieiniup ubipyuwjnd qguwhwinnud £ unwunwpunh jhwpdtp wanbgnie)niup: Uhus wydd
Pwuyp'

e npnob £ ogqunyb| gnpduwlwu tywwnwwhwpdwpnipniuhg' suwnwpbint wnlw
Jupdwwnipniutubph wdpnnowywu Yybpwuwnd b Yhpwntint $LUU 16-p dhwju unp Yud
thnihnfujwé wwjdwuwgntph nbwpnid: Lwuh np npn2 Juwpdwlwniejnwubp Ythntudbu Yud
Yunpwgybu 2019p., Pwuyp ybpwquwhwunb| b win Jupdwywnyeiniuubpp b uwhdwub, np
npwup whbwp  hwodunybt $htwtuwluwu ypdwlyh dwupt hwoybinynipgniunad® Swuwskiny
ognwgnpddwu hpwyntupp npwbiu wlywhy,

e quwhwuwby k, np wdbtwkywlywu wgnbgnyeiniup Yhuh Pwulyh Ynndhg whnhyp' npwtu
ognwgnpddwu hpwyniuph b gpwubijwlwiht nt wpunwnpwwu o6upbph Jupdwlwinigjwu
gdny wwpwwynpnyeniup dwuwskint wuhpwdbownnyeniup, npnup ubpyuwnd hwodwpyynid
Gu npwbu gnpdwnuwlwtu Jupdwwnye)niu: 2018e. nklywnbdptph 31-h npniejwdp wwwaqw
Jupdwybwpubiph uuwquagnyu swihp Yuqdb £ 8,800 hwqwp npwd: Uw Yuowuwyh, np ybpp
upqwd wndbiph punyep gnpéwnuwlwu Jupdwwniypjwu dwiuuhg Ythnfuyph dwoywoniypju b
wnnynuwjhu dwfuup:

e Jwufunpnobi £, np pupwghy $huwtuwlywu Jupdwlwniejniup bwlwu wanbignyentu sh
niubuw $Shuwtuwywu Yyhtwyh dwuptu hwoybundnigjut ypw,

e Ubipnunud £ unp SS hwdwlwpg, npp Yodwunwyh Jwpdwlwjwwu wwjdwuwgnbph
gpwugdwp:

Pwuyp bwfuwwnbund £ ubipnub $<UU 16-p 2019p. hniudwph 1-hg ujuwsd' Yphpwnbing
unwunwpwuh unpugywd hbinwnwps dnnbignidp: Cun wju dninbigdwt' $LUU 16-h ulgpwlw
Yhpwndwu hwdwwwpthwly wgnbgnyeniup twuwsynud § npwbu ubithwwu Yuwhuwih dogpunnud
uyqpuwlwu Yhpwndwu wduwpyh npnipjudp: Cwdbdwnwlwt wnbnGyuwmynyeniu sh
ubpyuwywgynid:
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Uju wugnidwjhtu dninbgdwt puwnpnie)niup hwugbgunid £ punwpwwuniejwu yepwpbnjuw
Pwulyh Ynndhg htitnwgqw npnanwdubiph Yuwjwgdwup, pwugh Ywu dh pwuh wy wugnidwjhu
dndwgnudutip, npnup Ywpnn tu Yhpwnybp: Hpwup ybipwpbpnd Gu wjt Jupdwlwinieginiuubipht,
npnup bwfuyhunud gnpdt Gu U Yupnn Gu Yhpwnyb] yupdwwnieinu wn updwywniejniu
hhdpny: Pwuyp ubpywnd qguwhwinnd £ wugnwwiht wyu djnw dendwgnudubph Yhpwndwu
wqnbigniejniup:

S<UU 16-p bwlhwu thnithnfunieyniuutip sh Yuwnwpbp Juwpdwwnniubph hwowndwt gqdny, L,
htwnbwpwn, Puuyp sh wyuywind npuk thnthnfunieintt wju Jupdwwnuyejniuubph nbwpnud, Gpp
hupp hwunbtu £ quihu npwbu Jupdwunnt:

Uy wipwiinupipubp

Lhnlyw| thnthnfujwd unwunwpunubipp b dG4uwpwuneniuubipp qqwih wgnbignie)niu sk
niubuw Pwuyh $htwtvwlwt hwoybinynyeniuutiph Yypw:

S<LUUY 23 «Uunpngnipinit 2whnipwhwnpyh dninbignidubiph onipg» (nidh dbg £ dinunwd
2019p. hnwujwph 1-hg),
S<UU 9 (thnihnfunie)niuutip) «bhuwtuwlwu gnpdhpubip» - Ywuluwdbwnubiph
wnwuduwhwwnynyenuubpp' pwgwuwlwu hnfuhwwnnigdwdp (ndh dbg £ dnunwd 2019p.
hniuuiph 1-hg),

- <CUU 19 (bhnthnfunyeniuutin) «Ugfluwwnwyhgubph hwnnignidubpb - Mjwuh
thnthnfunieyntt, Ypbwinnw Ywd dwpnid (nidh dbg £ dinunwd 2019p. hniudwph 1-hg)

- 2015-2017pp. dLUU-ubiph mwpblwu pwpbihnfunidubp-(nidh dbg £ dinunid 2019p.
hniujwph 1-hg):

4 Cwjuwwwhwlwu hwjundwtu pwunwpwlwuniyejniu

Lbpywjwgynn hwoquwwwhwlwu pwnwpwwunipiniup Yhpwndb) £ Shuwtuwlywu
hwoytingnieniutbiph ywwnpwundwt pupwgpnud: wouwwhwlwi pwnwpwwunie)niup
Yhpwnyb £ hbunnunnwlwunnptu:

4.1 GlUwdnunubph W dwluubph dwuwsnid

Blywdnwnp dwuwsynud b wiu nbwpnd, Gpp hwwuwwu k, np tnunbuwywu ognunubpp Yhnubu
Pwuly b unwgywd Glwdniinp Yupbih § wpdwuwhwdwwunnpbt swihb): Swiuup Swuwsynd £ wju
dwdwuwl, bpp hwywuwlwu £, np munbuwlwu ogninubpp Yupumwhnubu Pwulyhg U dwiuup
Yuwptith £ wpdwuwhwywwunnpbiu swiht: Unnpl ubpluwjwgynn swihwuhoubpp unyuwbu wbivp £
hwoyh wnuybu Jhusk Glwdnunp Gwuwsnudp:

Upmynibwty ipnlynuwnpnyph dbpenn

&'y $LUU 9-h, U’ <CUU 39-h hwdwdwju' tnnnynuwht Gywdnunp hwojwnynud £ Yhpwnbing
wpryniuwybitn innynuwnpnyph dbpnnp wdnpinhqugywé wndbipny swithynn pninp Shuwuuwlywu
gnpdhpubiph, hpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn $huwbuwluwu
gnpdhpubiph hwdwp: $<UU 9-h hwdwdwju' hpwlwu wpdbpny’ w) hwdwwwpthwy
$huwtuwlwu wpryniuph dhongny swihynn, huswbu bwlb <<UU 39-h hwdwdwju' dhtusl dwpdwu
dwdybnp wwhynn juwd Jwbwnph hwdwp dwwnskih nwuwywpygynn nnynuwypp htwtuwlywu
wlhwhdubph ninynuwiht Blwdnunp unyuwbu hwodwnynud £ Yhpwnbind wpryniuwybun
wnnynuwnpnyph dbpnnp: Uprynttwybun nnynuwnpnypp éonnigjudp gbingnid £ quwhwnywd
wwwgw npwdwlwu dnwnpbipp $huwtuwlwu gnpdhph wyulwynn gnpdnnnigjwt dwdybivnp
Ywd wuhpwdbonnipjwu nbypnud* wybh Yupbd dwdwuwwhwunwsdh pupwgpnid, dhusl
dhuwuuwlwu wywnmhydh gnin hwoybyonwihu wpdtp:
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Upryniuwybin nnynuwnpnypp (W, htwnbiwpwp, wlnpyh wdnpnhqugywd wndtipp)
hwoqwnpyynwd £ hwodh wnubiny dbnppbipdwu gwulwgwd qting Ywd hwybwybwn, quudnuiubp
W dwfuubip, npnup wprynwwybin innynuwnpnyph wupwdwubh dwut Gu: Pwulyp dwuwsnid £
nnynuwjhtu Bywdnunp' Yhpwnbing hwwnygwnpnypp, npp ubpujwgunud £ Jupyh wyuluwdnn
gnpdnnniejwu dwdybinp uywwndwdp Yuwintt hwwnnygunpnyph jwywgnyt guwhwwnndp:
Ujuwhuny, wju dwuwsnid £ wnmwppbip thnybpnud quudynn yninbiughw| tnwppbin
unnynuwnpnypubiph wgnbgnientup W gnpdhph Yjwuph pupwgpnid wj wagnbignieniuutpp
(Ubpwnjw) Ywuluwybwpubpp, wniquupubpp b quudnuubipp):

et $huwtuwlwu wynhyh gdny npudwlwu dhongubiph hnuptiph yGpwpbipjw wyulwhpubpp
ybpwuwjynd Gu wwpupwihu nhulhg spfunn wwwbwnubpny, www hwoytyonnud Gogpunnudp
hwoqwnynud & npybiu wywhyph hwoyblonwihtu wpdtph npwywu jud pugwuwlwu Gagnpnnid
wnnynuwjht Glwdwnh wybkwgdwdp Ywd ujwqdwdp: Bogpunndp hbnwgquw)nd wdnpunhqugynd b
wnynuwjhtu b bdwuwwnhy Glwdwnh dhongny swhnyeh Ywd Juwuh dwuhtu hwoybuynieniunid:

Snynuwypti Ghwdnupuliph U Swpuubipnh hwpdwply

Snynuwjht Glwdwnh b dwuubph hwodwpynd wpryniuwybicn innynuwnpnypp Yhpwnynid
wywnpyp hwdwuwnu hwoytlyonwihu wpdtph (Gt wyunhyp wpdbgpyqws sk) Yud
wwpunwynpniejwu wdnpunpqugywsd wpdbph tjwundwdp:

Ujuniwdbuwjupy, uygpuwywu dwuwsnwdihg htwnn wpdbgpyywd dhuwtuuwlwu wlynhyubpp
hwdwp ninynuwjhtu Glwdnunp hwodwpyynud £ Yhpwnbing wpryniuwybin tinynuwnpnyp
Phuwuuwlwu wywnpyh gnun wdnpuinhqugywd wpdbph twundwdp: Geb wlwhyp wyjjlu
wpdbgnyyws sk, wwyw wnnynuwihtu Glwdnunp hweywpyynwd £ hwdwfuwnu hhdniupny:

Uygptuwlwt dwuwsdwu dwdwuwy wpdbgpywsd huwuuwlwu wlyinhdubph gdny nnlynuwhu

Gywdnunp hwoywpyynud £ Gogpndwsd wpryniuwybin ninynuwnpnypp Yhpwnbing wlunhyh
wdnpunhqugywd wpdbiph twwndwdp: Snynuwjhtu Glwdninp sh hwoywpyynd hwdwfuwnu

hphdniupny, unyupuy bt wlywnhyh ywpunpwihtu nhuyp pupbjwyynd k:

Sphuwtuwlwu wynhyubph wpdtignydwt ybpwpbipjw| wnbnblwwnynypniup ntu 4.4.6
SwunpwagnnLejnunLy:

Undphupnt b wy Ghwdnupblip b Swpuubn

dwnybiph npwdwnpdwt hwdwp quusynn yéwpubpp (hwdwwywwnwufuwt dwiuutph hbwn
dhwuht) hbrwdagynid &U' dogpnbiny ndjw) Juwpyh wpryniuwybn ninynuwnpnypp:
Jwpdwybwpubipp, wy Gwdnunubpp b dwiuubpp hpuwlwund dwuwsynud Gu hwoybigpdwu
ulgpniupny dwnwjniejniuutiph dwwnnigdwt pupwgpnid: LEpnpnwWwjht wynpundtih, wyg
Ywnwywpswlwu b funphpnwnywywu dwnwjnyeniuubph gény Jéwnpubipp Gwuwsynid Gu
wwjdwuwagpwiht ywjdwuubpht hwdwwwwnwufuwu: UWnpdubiph junwdwpdwu gény
Jéwpubpp Swuwsynd Gu Swnwjnigniuutph dwunnigdwu dwdwuwlwopowunid: Lnyu uygpniupu
E Yhpwnynid Yupnnnyeniwubph yunwwpdwu, Shtwtuwlwu wyjwuwnpdw b wynhdubph
wwhwwudwu dwnwnientuutiph nbwpnd, npnup tupwnpnud tu dwnwjnieniuutiph dwwnnigdw
Gpywp dwdybiwn:

Cwhwpwdhtiiiphg Gywdnup
Bhwdnunp Gwuwsynd &, bpp Pwuyp' Jéwpp unwuwine hppwyniupp hwunwunywsd k:

Rnun wnluppught Ghwdnugy

2nun wnlinpwiht Gywdnnp ubpwnnd £ uwb wpunwpdnyeh wnp nt Jwbwnphg gnin Glwdnunp
Ywd dwluup b dwuwsynid £ pwhnyenid Ywd Juwund Gpp hwdwwywwnwufuwt dwnwjnyeintut
wpnbu Jwwnnigqws k:
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4.2  Upwnwpdnyp

Upwnwpdnypeny Yuwwnwpwd gnpdwppubipp yepwhwodwplyynid Bu gnpdwnuwlwt wpdnyeny’
gnpdwpph opjw thnfuwpdtipny: Upinnwpdnyeny wpunwhwjnmywd wnlinpwiht bywwnwyubpny
wwhynn wywnhyubph b ywpunwynpnigjniwutiph thnfuwpynuihg wnwowgwd ogniinp b yuwup
Swuwsynwd tu swhnyph Yuwd Juwup b w) hwdwwwpthwy Shtwtvwlwu wpryniupubiph dwupt
hwoybtnygnyejwu gnin wnbinpwiht Bywdnun hnnwénid, dhusnbn ng wnliinpwjht wywhyubiph
thnfuwpynudhg gnjugnn ognunp U yuwup Swuwsynid 5u bhuwtuwwu wpryniupubph dwupu
hwoybnygnyejwu w Glwdnun Ywd w)) dwiuu hnnwénid: Upnwndnyeny wpunwhwjnyjwd
npwdwihtu wywhdubpp bW wwpunwynpnigyniuutpp hnfuwpyynd Gu gnpdwnuwlwu wndnyeny
Yhpwntiny hwowwwhwlwu hwoytyonh wduweyh npniejudp gnpdnn thnfuwnpdtpp:
Upwnwpdnyeny wpnwhwjndwsd npudwhu wpdbpnebph (npwbu hpwlwu wpdbpny' wy
hwldwwwnpthwy Phuwtuwlwt wpryniuputiph dhongny ubipnpnidwiht winpdtipnetip
nwuwwngynn (Jhusk 2018p. hniudwph 1-p' npuybiu Jwbwnph hwdwp dwwnskih)) hpwlwu
wpdtipnud thnthnfunieyniuutipp Ytipindynwd Gu thnfuwpdbpwihtu tnwppbipnigjniuutp dhol,, npnup
wnwowuntd GU wpdbenetph wdnpnhqugywd gnidwpubiph thnthnfuniejwu b wpdtipnebph
hwoytlonwjhu wpdtiph w)| thnthnfuniejniuutiph wpryniupnid: Udnpuinhqugywd gnidwpnid
thnthnfunipyniutbiph htivn juwywsd thnfuwnpdtipwjhu nwppbipnyeniututpp dwuwsynd Gu
swhnypnd Ywd Juwunid, huly hwoygblyonwihu wpdbipnid w)| thnthntunieniutubpp Swuwsynd Gu
ubthwlywu Yuwwhwwnid:

Muwwndwlwu wnpdbipny hwodwnynn ny npwdwiht wpunwpdniewihtu hnnwdubpp
ybpwhwoywpyynwd Gu gnpdwpph opw thnfuwndtipny (Yhpwnbih Gu 2017p. nbywntdptpp 31-h
npniejwdp Shtwtuwlywu hwoybnygnyeniuubph hwdwn): Ppwywu wpdtipny hwoaywnynn ng
npwdwjhtu wpwnwpdniewihu hnnwdubtipp yepwhwodwpyynd Gu hpwlwu wpdbph npnadwu
opjw thnfuwndtipny: Ns npwdwjht hnnywdubph, huswyhuht Gu $puwtuwlwu wpnyniuputipny
Gogninynn’ hpwlwu wpdtipny wwhynn pwdubnndubip, thnfuwnpdbpwjhu nwppbpnyeniuutipp,
ubipyuywgynud Gu npwbiu hpwlwu wndtiph thnthnfunieiniuhg gwhnyeh Ywd Juwuh dwu: Ny
npwdwihu hnnjwdubiph infuwpdbipwihu wwppbpnieniuubpp, huswbu ophuwl’ pwduw)hu
gnpdhpubp nwuwlwpgwd pwdubinndubiphup (Jhusl 2018e. hniudwph 1-p* npwbiu Juéwnph
hwdwp dwwngkh pwduwihu gnpdhpubin), npnug hwdwp puwnpnieginup Yuwnwpyb) § wy
hwldwwwpthwy Shuwtuwlwu wpryniupnd hpwlwt wpdbph hbnwqw thnthnfunieniuubpp
ubipyuwjwgubnt mwppbpwyp, pungpyynud Bu Yuwhwnwnd' hpwlwu wpdtph
thnthnfunieyniuubiph wwhnuwnned:

3nipwpwusginip gnpdwnunypjwt wwjdwuwgnpny twjuwwnbuywsd thnfuwndtiph W tnygjw
gnpdwnuniejwu opjw gnpdnn thnfuwpdbiph nwppbpnie)niuhg wnwewgnn ognunp Ywd Juwup
hwoqwnynud k owhnyph Ywd Juwup b w)] hwdwwwphwy $hutwtuwlwu wpryniupubiph dwupu
hwoybtingnyejwu gnin wnlunpwiht Bywdnun hnnjwdh wpwwnpdnyph wnp nt wbwnphg gntn
Gywdniin tninnnud:

Pwulyh Ynndhg Phtwtuwlwu hwoybwynipniuutiph ywwnpwuwndwt bywwnwyny oginwgnpdyb
Gu hbunlyw| thnfuwpdtipubpp.

2018p. 2017pe.

ntYwnbdptpp 31 ntYunbkdptpp 31

L npwd/1 UWU'L nnjup 483.75 484.10
<L npwid/1 Bypn 553.65 580.10

4.3  Lwpynuw

Cwhnyeh gény hwoybinnt mwpyw 2whnipwhwpyp pwnyugwsd k pupwghy b hbunwédgywd
hwpytiphg: Cwhnipwhwnpyp dwuwsynid £ owhnypnd Ywd Juwunid, pwgwnnipjudp wiu
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hwnybph, npnug qdény gnpdwnunyeniuubiph wpryntupubipnp dwuwsyb Gu ubithwywu
Yuwwhwwnd, hush nbwpnud hwpybipp unyuwbiv twuwsynud Gu ubithwlywu Yuwhwwnwd:

Cupwghy hwpyp wwpdw hwdwp hwplyynn Blwdnunhg dwnpybipp hwpyu £ hwodwwwhwluwu
hwaoytiyonh wduweyhtu gnpdnn hwpYwihtu npnyputipny, huswbtiv bwb bwfunpn mwphutiph
hwdwp Jéwpywd hwpybiph agpunnwdutipp: Wu nbiwypnid, Gpp Shtwtuwywu
hwoytGuinynieniuubip wpunnuywsd Gu ubipyuwjwgdwt hwdwp dhus hwdwwwwnwuluwu hwplw)hu
hwoytunynieniuubiph ubpywjwgubp, www hwplynn swhnypep Ywd Juwup hhdugwsd £ dninwygnp
rUEph Jpw: <wplwjphtu dwpdhuubpp Yupnn Gu niwbuw] wybih fupuwn dninbignud hwplywhu
opbuunpnentup dYuwpwubihu W hwplywihu hwodwnpyubpp unngbihu: Npwbu wpnyniup,
hwplywjht dwpdhuubpp Yupnn Bu wwhwugb| |pwgnighs hwpybph dndnid wju gnpdwppubiph
gony, npnug hwdwp bwhuyhund wwhwuy sh ubpywjwgyt): <Gnbwpwn, Ywpnn Gu wnwowuw|
UgwuwYwih jpwgnighs hwpybn, wnnydtp b wmniquupubip: <wupluwiht uinngndp Yupnn § ubpwnt;
uinnigdwt nwpywt wudhowwbu bwiunpnnn 3 opwgnigwihtu mwnppubip: Npn2
hwugqwdwupubipnd hwplwjhtu unnigndp Yupnn £ ubipwnt wybih Gplwp
dwdwuwwopowuubip:

Lbunwagqwd hwpybpp hwoywpyynuwd Gu hwoquwwwhwwu hwoytiyonh wwpunwynpniegyniuutiph
dbpnnh hwdwdwju, npp hwadh £ wnunw pninp dwdwuwlwihu tnwppbpnieniuubpp, npnup
wnwowund GU Ppuwtivwlw hwoybuinynieniuubipnd dwuwsywd wynhyubpp L
wwpuwynpnipniuubph hwoyblyonwihtu gnidwpubiph b hwplywiht bywunwlubpny hwodwnyynn
gnuwnubiph dhol, pwgwnnipjwdp wju ntwpbph, Gpp win nwwppbpnyeniuubpu wnwowgt tu
gninyhih twutwywt dwuwsdwu dwdwuwly Ywd Yuqdwybpwynyeniuubph dhwynpnid
shwunhuwgnn gnpdwnuniejniuutinhg wnwowgnn wywhyubph Ywd wwpunwynpnieiniuubph
ntwpnud U husp wnwowgdwu wwhht sh wannud ng hwoquwwwhwwu, W ng b hwplydwu
Uwwuinwyny hwpduwnlyydnn awhnyeh Ypuw:

Lbunwagqwd hwplwjht wywhy dwuwsynid £ dhwju wju swihny, nppwuny hwywuwywu k, np
wwwgw)nd wnyw Yihuph hwplydwu Gupwlw swhnye, nph hwoyht Ywpnn Gu oguwgnpdytip
dwdwuwlwynp nmwpptipnieniuubpp: <bunwdgqywd hwplwiht wynphyubipp b
wwnpunwynpniejnwiutipp hwaqwpyynid Gu wju hwplwihtu npnypny, npp Gupwnpynd k, np
Ygnpdh wywhdubph hpwgdwu b wwpunwynpnipniuubph dwpdwu dwdwuwy' hhdudbing ndjw
dwdwuwywonpowuh Ywd hwoybnnt dwdwuwlwopowuh thwuwmwgh gnpdnn npnypubiph Yypw:

Lhnwdqwd hwplwihtu wywnpdubp b wwpunwynpnyeniuubp wnwowunid Gu twle wju
dwdwuwywynp nwppbpnieniuutph gdny, npnup wnwewunwd Gu nnwuwnp, wunghwgywd Jud
hwdwwnbin jugqdwybpwnienwubpnd ubpnpnudubiphg, pwgh wju nbwpbphg, Gpp dwdwuwywynp
wnwppbpnieniuutph ppwgdwu dwdybunubpp Yunwywpynd Gu dwjp Yugdwybpwniejwu
ynndhg, bW hwjwuwywu k, np npwup dnn wwywguw)nid s&u hpwgyh:

<<L-nud pwulybipu hpbug gnpénwubiniejwu puewgpnid Jéwpnu 5u uwb wy hwpytp: Wn hwpybpp
ubpwnywd Gu owhnyeh Ywd Juwuh b wy hwdwwwpthwly $huwtuwlwu wpryntupubph Jwuhu
hwoybtingnyejw «Uy| dwiuubip» hnnywdnid:

4.4  Shuwuuwlwu gnpdhpubp

4.41 Bwuwsnd b ulygpuwlwu swithnd

Pwulu uygpuwwtu dwuwsnid £ qupytpp b thnfuwwnyniejniuubpp, wwunubpp, pnnunpyywsé
wwpwnpwihu wpdbenebpp W unnpunwu wwpwwynpnyeniuubpp npwug unbnddwu opjw
npniejwdp: Pninp w)] huwtuvwlwu gnpdhpubpp (Upwnjw) huwtuvwlwu wywhyubph
Ywunuwynp qunidubpp b Jwdwnpubipp) Swuwsynid Bu gnpdwpph opdw npniejwdp, npp Pwuyp’
gnpdhph wwjdwuwgpwihtu Ynnd nwnuwnt wduwphyu k:
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Shuwtuwlwu wlwhyh Ywd ywpunwynpnipjwl uygpuwwu swihndp wbnp £ niubund hpwywu
wpdtipny: Cwhnyeh Ywd Juwuh dhongny hpwlwu wndtipny swihynn huwtuwlw gnpdhpubiph
fudpnid snwuwlwpgywd ppuwtuwlwu wlynmhyubpp Yud wwpunwynpnigniuubph nbwpnid
hpwywt wpdtipht gnuidwpynud Gu gnpdwpph hbn Juwywsd dwiuundubipp, npnup ninnuyhnpbu
ybGpwanbih tu npwug dbnpptipdwup Ywd pnnupydwup:

4.4.2 "twuwlwpgnud

Shtwbuwlwt wlpiphdubp- 2018e. hniuwiph 1-hg mdh kg diptinn
pwnupwlwunyeyniti

Uygpuwlwt dwtwsdwu nbwpnd $huwtuwlwu wlwnhyp niwh bpbp hhduwlwu nwuwywnpgnd'
wdnpunhqugywd wpdbpny swihynn, hpwlwlu wpdbpny' wy hwdwwwphwy Glwdnh dhongny
swithynn (FVOCI) U hpwYwu wpdbpny' swhnyeh W Juwuh dhongny swihynn (FVTPL):
Shuwtuwlwu wlwhyp swihynd £ wdnpinhqugywd wpdbipny, bt dJhwdwdwuwy pwywpwpnid
£ unnpl ubpywjwgywsd Gpynt wwydwuubpht b sh bwfuwugynid npwbu hpwlwu wpdbpny'
2whnyreh Ywd Yuwuh dhongny swihynn

e wlwhyp ywhynud & phqutiu dnnbijh 2powtwynid, npp bywwnwyp wywjdwuwagpw)hu
npwdwlwu dhongubiph hnupbiph hwjwpwagpnudu k, L

e  Pphuwuuwlwl wymhyh wwjdwuwgpwihu npnyrubipp npnawyh dwdybunubpnid hwugbgunid
GU npwdwlwu dhgngubiph hnuptiph, npnup pwgwnwwbu Jwjp gnwdwpp b sdwpdwd dwp
gnudwph gény wninynuwgnidwpubiph Jéwpnuubpu Gu:

Shuwtuwlwu whwhyp swihynid £ hpwlwu wpdbpny w) hwdwwwnpthwy $huwtuwlwu
wpryniuph dhongny, Geb wjiu pwwpwpnid £ uinnpl ubpywjugywsd Gpynt wywydwuubphu b sh
twuwugynd npwbu hpwlwt wpdtipny' swhnyph Ywd Juwuh dhongny swihynn.

e wju wwhynuw £ wjuwyhup phqubu dnnbih opowtwynid, nph uywwnwlu § pE wwjdwuwagpuwjhu
npwdwlwu dhongubiph hnupbiph hwywpwagpnuip b pE $huwtuwlwu wyunhyh Jwdwnpp b

e Ppuwtuwlwu wywmhyh ywjdwuwgpwihtu npnygutipp npnawyh dwdybinubpnid hwugbiguntd
GU npwdwywu dhongutiph hnupbiph, npnup pwgwnwuwbiu dwjp gnidwph b sdwpywd dwin
gnudwph goény nnynuwagnidwnubiph Jéwpniudubipu Gu:

Unlwnpwjht bywwnwlyubipny syywhynn pwduwjhtu gnpdhputipnud Yuwwnwpynn ubipnpnudutph
uyqpuwlwt dwuwsdwu dwdwuwly Pwulyp Yupnn £ wuopobihnpbu npnotp ubpywjwgub) hpwlwu
wndbiph hblnwaqw thnihnfunie)niuutipt w)| hwdwwwpthwly htwtuvwlwu wpryniuph Yugdnid:
Uju puinpnieniup Yuwnwpynud £ wnwudht jnipupwuginip ubpnpdwt hwdwp:

Pninp wy Shuwtuwlwu wynhyubpp nwuwlwpgynud Bu npwbu hpwywu wpdbpny' swhnyeh
Yuwd Juwuh dhgngny swithynn:

Pwgh wyn, uyqpuwlwt dwuwsdwu wwhpu Pwuyp Ywpnn £ wugpebihnpbu twfunpnaby
Phuwtuuwlwu wyinpdp, npp hwdwwwwnwufuwund £ wdnpunhqugywd wpdtipny Ywd
hwidwwwnphwy $huwtuwlwu wpryniuph dhongny hpwlwu wpdtipny swihybiint wwhwueubiphu,
npwbiu owhnyeh Ywd Juwuh dhongny hpwlwu wnpdtpny swihynn, tpb nw eny| Yuw dbpwgub)
Ywd bwywunpbu ujwqbigut) hwoywwwhwwu hwoqundwt wuhwdwwywwwufuwunieinup, npp
Jwnwowtwp wj ywpwaqguwjnid:

Phqubu dnnbip qliwhwpnid

Pwulyp wynpwdbih dwlwpnuynd quwhwwnd £ phqubu dnnbih bywwnwyp, nph 2powtuwynid
wwhynu £ wlwhdp, pwugh wyu guwhwwnnp (wywagnyuu wpunwgninid b phqubup
Ywnwywpdwu b nEYwywpnipjwup wbnluwnyniyeiwi tnpwdwnpdwu tnwuwyp: FHhunwpyynn
nbnGYwwyniypniup ubpwnnud .
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o wnpwdbiih hwdwp uwhdwujwd pwunwpwlwunigntup nt tywwnwyubpp W wn
pwnwpwlwunypiwu gnpduwlywu Yhpwnnipyniup: Uwutwynpwwbiu, wpnynp nElwdwpnigjwu
nwquwywnnipintup ninnywd £ ywjdwuwgpny twiuwwnbiujwd nnynuwihtu Glwdnin
utnwgdwup, innynuwnpnyputiph npnawyh Yunnigywdph wwhwwudwup, $htwtuwywu
wywhyubiph gnpdnnniejwu dwdybunutiph hwdwwywwnwujuwubgdwut wju
wwpuwynpnipniuubiph gnpénnniejwu dwdybinubphu, npnup $htwtuwynpnid bu wyn
wywhyubpp, Ywd npwdwywu dhongubiph hpwgdwuu wywnhyutiph Juwéwnph dhongny,

e huswbu b quwhwwnynd ynpundbh Glwdunwpbpnieniup b huswbu £ wjn tbntywunyniye)niup
ubpyuwjwgynud Pwuyp nbYwywpnyejwun.

e phqubu dnnbh b npw opowtwynid wwhynn $huwtvwlwu wynmhyubph wpryniuwybnnigjwu
Ypw wgnnn nhuytpp bW wyn nhuybph yunwywpdwu nwuwyp,

e huswybu Bu Jupswwnpynd nElwdwnpubpp, ophuwl' wprynp Jwpdwwnpnieniup Yuiudws §
Ywnwywpynn wywnhyubpp hpwywu wpdtiphg Yud wwjdwuwgpwiht hwjwpwgpywd
npwdwlwu dhgngubiph hnuptiphg,

e Uwfunpn dwdwuwwopowuubipnd Jwbwnpubiph hwwfuwlywuniegniup, dwywp b
dwdybwnubpp, wn Juwbwnpubiph ywwnbwnubipp b hbunwgqw Jwbwnpubph ytpwpbipjug
wyuywippubipp: Wuniwdbuwjuhy, ywbwnpubph qény gnpéniutinuejwu dwuhu
nbintywwyniiniup nhnwpyynud § ng el wnwudhtu hhdniupny, w)| npwbiu punhwuneyp
quwhwwndwu dwu, b huswbu £ Pwuyp hwuund Shuwtuwywu wynpyubipp Yunwywpbijne
hwdwp uwhdwuywd bywwnwyhtu b huswbu GU pwdwlwu hnupbipp dLwynpynid:

Nuydwbwgpuyht npwdwlwb hnupbph punipwagnh quwhwipnid - dhuyti duyn gnidwiph
b sdwpywé duyp gnidwpp Ypw hwpdupydws nnynup Jéwnpnidubn (SPPI test)

Uju quwhwwndwu tywwnwyny «dwjp gnidwp» £ uwhdwuynd huwtvwlwu wlynmhyh ppwyw
wpdbpp uygpuwywu Swuwsdwt wwhhu: «Snynup» Yugqdjwsd k thnnph dwdwuwywihtu wpdtph b
wwnwnpwihu nhuyh thnfuhwwnnignuwihg, w) nhuytpp b $huwtvwywu wlwhyh ywhwywudwu
htwn Yuwwyws dwiuubph thnfuhwwnnignidhg (ophtwy' hpwgybihnipjwiu nhuy b Jupswlywu
Sdwfuubip), huswybu twl pwhnypeh dwpdwihg: Fuwhwunbint hwdwp' wprynp wWwjdwuwagpuw)hu
npwdwlwu dhongubiph hnupbpp dhwju Jdwjp gnwdwph b sdwpygwd dwjp gnidwph ypw
hwoqwpyywsd wnnynuph Jéwnpnidubp Gu, Pwuyp hwoyh £ wnund gnpdhph wwjdwuwagpwjhu
wuwjdwuubpp: Uw ubpwnnud £ bwb wjt quuhwwnnudp® wprynp $htwtuvwlwt wlnhyp ubpwnnd
E wjuwyhuh wwjdwuwgpwiht ywydwu, npp Ywpnn E thnjub] wwjdwuwagpwjhtu npudwlwu
dhongubipnh hnupbiph gnwdwpp b dwdybnu wjuwbu, np $htwtvwlwt wynhyp sh pwdwpwpp
wjn wwjdwup:

Guwhwwndwu dwdwuwy Pwuyp nhunwpynud k.

e wuwjdwuwlwu nbwpbn, npnup Ywpnn Gu thntubp npwdwywu dhongubiph hnupbiph gnwdwpp L
dwdlbuwnp,

e dwlwynpdwlt wnwuduwhwwnynieniuubpp,
e Jwnwdwdybn dwpdwt b Gplupwdqdwt huwpwynpniye)niup,

e wuwjdwuubpp, npnup uwhdwuwthwynd Gu npnawyh wyinhyubpp tywndwdp Pwuyh
wwhuwugp (ophuwl’ wnwug nbgpbuh wwhwugh hpwyniuph wywnhyubpp
wwjdwuwynpywdnipniuutip) b

e wnwuduwhwwynieniutbipp, npnup thnfunwd Gu npwdh dwdwuwlwjhu wpdtipp, oppuwy,
wnnynuwnpnypubiph ywppbpwwu YGpwuwndp:
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dbnwnwuwlwpgnidtbin

Sphuwtuww wywnhyubpp s6u yepwnwuwwngynd uygpuwlwt dwuwsnidhg htinn,
pwgwnniejwdp wju dwdwuwlwopowuh, tipp Pwuyp thnfund £ hp phqubu dnnbiip $huwtuwywu
wywnpyubiph Yunwywpdwt vywunwyny: Shuwluwwu ywpwmwynpnyeniuubipp tppbip sbu
ybpwnwuwywpgynid:

Shtwbuwlwt wlppphdubp- dhtish 2018p. hmudwphp 1-p gnponn punupwlwniyaynit
Pwlp nwuwlwpgnid £ hp phtiwbuwluts wlinhdubpp hbipnlywy nwubnhg dayned.

e Jupytip W niphnnpwlwt wwnpwnptip,

e Uhuslk dwpdwu dwdybiinp wwhynn,

e Jwbwnph hwdwp dwwnskh b

e ppwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn b wju nwuh opowtiwynid’ npwybiu
— wnuwpwjht uywwnwyubpng wwhynn Ywd

— Uwfunpnoqwd npwbu hpwlwu wpdtipny' swhnypeh Ywd Juwuh dhongny swihynn:

bptiwtbuwwl wwpywynpnysiniiiGn

Pwuyp nwuwlwpgnwd £ hp htwtvwlwt ywpunwynpnyeiniuubpp npybiu wdnpinhquigywd
wndbpny Ywd hpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn:

4.4.3 Uwwbwuwsnid

bphbwbuwlwl wlhipphdtubn

Pwuyp wwywdwuwsnd £ htwtvwlwu wywmhyp, Gpp win Shtwtvwlywu wlnhyhg wnwowgnn
npwdwlwu dhongutiph hnuptiph tjwwndwdp ywjdwuwagpwiht hpwyntupubipp Ynpgund Gu
hptug ndp (nbu bwl dwunpwagpniejnu 4.4.4) Ywd tpp  thnfjuwugnud § ywjdwuwgpwjhu
npwdwlwu dhongubiph hnuptiph unwuwnt hpwyniupp wjuwhup gnpdwppny, npny
Phuwuuwlwu wywinpygh ubthwlwuniejwu hbn Yuwywd pninp nhuybipt ne ogninubipp
thnfuwugynd U Ywd Gpp sbu hnfuwugynud ubithwwunigjwu pninp nhuybpu ne ognuntubipp, W
nw sh wwhwywunud $htwtuwywu whnhyh tyuwndwdp huynnnieginiup:

Shuwtvwlwu wlnmhyh wywtwuwsdwu nbwpnid wynhyh hwoydblyonwihu wpdtph (Yud
wwwbwuwsywd wywmhyh dJwuh ypw wnwpwdynn hwoytiyonwipu wpdtiph) b (i) unwgywd
thnfuhwwnnigdwt gnwdwph twppbpne)niup (Ubpwnw) gwuluwgwsd unp wywnhy hwuwd
gwulwugwd unp wwpunwynpnieginit) b (i) w); hwdwwywpthwy Shtwtuwwu wpryntupubpnid
Swuwsywd guwulugwd Yninwlywd ogniinp Ywd yuwup dwuwsynid Gu gwhnyenid Yud
uwunud:

2018 pqwlwuh hniwdwph 1-hg hppwlwu wpdtipny' wy| hwdwwwpthwl Shuwtuwlwu
wpryntupubipnh dhongny swithynn ubpnpndwihtu pwduwjhu wpdtipnebph gény w)| hwdwwwnithwy
dhuwtuwlwu wpnyniupnud twuwsywd gwulyugwsd Yninwwjhu ognun/quwu sh Gwuwsynid
swhnypen Ywd Juwunud win wpdbenetiph wywtwuwsdwu nbwpnid: Uwutwlygnnieniut
wwwbwuwsdwl wwjdwuubpht pwywpwpnn hnfuwugwsd Shtwtuwwu wynhyubipnd, npu
wnwowund £ ywd wwhwwuynd § Pwuyh Ynndhg, dwuwsynid £ npybu wnwudhtu wynpy Ywd
wwpuwynpni|ntu:

Pwulyp gnpdwnpubp § Yupnud, npnug hwdwdw)u' dinfuwugnud £ hp $huwtuwlwu Jpdwyh
dwuht hwoybnynieniund dwuwsywd wynhyubipp, uwlwiu wwhnd £ hnfuwugqwd
wlwhdubph Yw'd pninp, Yw'd gpbeb pninp nhultipu nu ognunubipp, Yw'd npwug dh dwup: Ldwu

«UrvudhupULY» @UY PUFLESPNUNMUL CLYUEPNRESNRL
Shuwuuwlwu hwoytinynipyniuutin
31 nblwbdptiph 2018p. 27



nGwpbpnd hnfuwugwsd wlynhyubpp s6u wwywbdwuwsynid: Ujuwhuh gnpdwppubiph ophtwyubp
bu wpdbenebph’ npwybu hinfuwnnipywu wpwdwnpdwu b Jwdwnph nu hbingudwu gnpdwppubpp:
Grb wywmhdubpp ywbwnynwd Gu Gppnpn Ynndht hwdwudwu quny hbngqudwu uynwny,
gnpdwppp hwownynud £ npwbiu gpwydny wywhndywsd Shuwuuwynpdwu gnpdwpp, npp udwt k
Jwéwnph U hbinqudwtu gnpdwpputipht, pwuh np Pwuyp ywhwwunid £ bdwuwwnhwy wynphyh
ubithwlwunejwu htinn juwywd pninp nhuybip ni ognunubipp:

Snpdwnpubipnud, npnugnud Pwuyp sh wwhwwunud b sh thnfuwugnd Shtwtuwlywu wynnhyp
ubthwlwuniejwu hbwn uwwywd pninp nhuybpu nu ogninubpp b wwhwwunud £ wywnhyh
uywwndwdp yepwhuynnnieiniup, swpniiwynd £ dwuwsk] $huwtvwlw wlynhyp wjupwuny,
nppwuny swpniuwyynid £ hp ubpgpwyywédnipniup puwtuwlw wlynmhyh dby, npu wju swihu
E, npny wju Gupwpyyws t thnfuwugywd wyinpyh wndtiph thnthnfunyeniuubph wgnbgniejwup:

Npn2 gnpdwppubpnud Pwuyp wwhwwund & hnfuwugwé Shtwtuwywu wynpyp yéwpp nhdwg
uywuwnybnt wwpwwynpnye)niup: Pnfuwugjwd wynpdp wwywdwuwsynd k, Geb pwdwpwpnud
E wywbwuwsdwt swihwuhoutiphtu: Uynhdp Yud ywpunwynpnigniup Gwuwsynid Gu
uywuwnpydwu wywjdwuwagpny, et uywuwpydwu yéwpp wybihu £ (wlnpy) Yud ywlwu
(ywpwwynpnient), pwt Wwuwpydwu nhdwg pwjwpwp swihny hwwnnignidp:

bpuwbuwlwl wwpypwynpnysniuiGn

Pwulyp wwwbwuwsnd £ Shuwtuwwu ywpwmwynpnyeniup bpp, Upw ywjdwuwagpwjhu
wwpunwynpnienwiutpp s6U Yuwmwpynd Yud senjw) Gu hwdwpynid, Ywd dwdybunp jpwundd k:

4.4.4  Dhuwluwlwu wymhyubph b wwpunwynpnientuttipp
thnthnfuntejntu

Sphbwbuwlwl wlhiphdubn

Grt Phuwtuwywu wlnhyh wwjdwuubpp thninfudnid Bu, Pwuyp quwhwwnnd £ wprynp
thnthnfuqwd wlynhyh npwdwlwu dhongutiph hnupbipp bwlwunpbiu Gu tnwppbipynid: Geb
npwdwlwu dhongubiph hnuptipp bwlwunpbu Gu nwppbpynud, www uygpuwlwu Phtwtuwywu
wlywnhyhg npwdwywu hnupbph wywjdwuwgpwjhu hpwyniuptbpp hwdwnpynwd Gu wnnshus: Uju
nbwpnid uygpuwlywu Shtwtvwlwt wlnmhyp wwywbwuwsynd L (inbu 4.4.3 dwunpwanpnientu),
huy unp dhtwtuwlwu wynmhyp dwuwsynid  hpwlwu wpdbpny:

2018pa. hmuqwph 1-hg nidh dbg diptinn pwnwpwlwuniyaynit

Grb thnthnfujwsd wynhyh wdnpinhqugywd wpdtpny npwdwlwu hnupbipp bwywunpbu sku
wnwppbpynud, www thnthnfuniejniup sh hwugbgund Sptwtuwlywu wlnmhyh wwywbwuwsdwu:
Uju nbwpnid Pwuyp ybpwhwoywpynid £ Shuwtvwyw wlnmhyh hwdwfuwnu hwaytyonwihu
wpdtipp W hwdwfuwnu hwoytyonwihu wpdbph dognpundwt wpnyniupnd wnwowgwd gndwpp
dwuwsnd £ npwbu thnthnfunieiniuhg ognin Ywd yuwu gwhnyenud wd uwunud: Gpb
udwuwwnhw thnthnfunipniup Yuwwpynd £ Juplunnth $ptwtvwlw nddwpnie)niutbph
wwwbwnny (inbu 4.4.6 dwunpwgnnientl), www ognunp Ywd Juwup ubplwjwgynud £
wndbtgnynuihg Ynpnwuwnubiph hn dhwuht: Uy nbwpbpnd® wju ubpyujwgynid £ npwbu
unnynuwihtu Glwdnun:

Uhusl 2018p. hniuuiph 1-p gnpdénn pwnupwlwtinipinit

Grbt $htwtuwlwt wynhyh wwjdwuubpp thnihnfudb) Gu thnfuwnnih Shuwtuwywu
ndwpnieniuubiph ywwbtwnny bW wynphdp sh wywdwuwsyt, wwyw wynmhyh wpdbgpynudp
swihynud £ oqunwgnpdting dhusle inthnfunipyniup Yppwnynn minynuwnpnypn:

bphtwbuwwl wwpywynpnysiniiiGn
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Pwulyp wwywbwuwsnid £ Phuwtvwlw ywpuwynpnyeiniup, Gpp yepohupu wywydwuubpp
thnthnfuybip tu U thnthnfujwd wwpunwynpnigjwt npuwdwywu dhongubiph hnupbipp, puwn Enipjw,
wnwppbp Gu: Wu nbwpnd thnihnfujwd wwjdwuutipny hpduwynpywd unp phtwtuwlywu
wwnpunwynpnijniup dwuwsynid £ hpwlwt wpdtipny: Uwpywd Shuwtuwlw
wwpuwynpniejwt hwoytyonwihu wpdtiph W thnihnfujwd wwjdwuubipny unp $ptwtiuwyw
wwpuwynpniejwt dhole imwppbipnieiniup dwuwsynid £ owhnyenid Ywd Juwunid:

4.45 <Lwyjwugnid

Shuwtuwlwu wywmhyubpp b ywpunwynpnienwubpp, Byuwdnunubpu ni dwiuubpp Shtwtuwywu
hwoybtnyniyejniuubpnid hwojwugynud Gu b ubpywjwgynud Gu gnun wpdtipny, Geb gnjnye)niu
niuh optuunpnpbu hwunmwwnywd hpwyniup hpwlwuwgubint hwouwnwsd gnidwpubiph
hwoqwugnid, huswybiu twle dinnwnpnieyniu ubpyujwgubint wjiu gundwu uygpniupny Yud
dhwdwdwuwly hpwgubint wywhyp b dwpbiine ywpunwynpnieniup:

Glywdnunubtipp b dwiuubipp ubpluwjwgynid Gu gnun wpdtiph hhdwt ypw, dhwju Gpp nw
pnywwnpynd £ hwdwdwju SLUU-utiph, Ywd dh funwip hwdwudwu gnpdwppubiphg pfunn ogninh
U Juwuh nbwpnud, ophuwl' Pwuyh wnlunpwihu gnpdniubingejw pupwgpnid:

4.4.6 Updbgnpynd

2018p. hmuqwph 1-hg nidh dbg diptinn pwnwpwlwuniyaynit

Pwuyp Ywufuwuwnbunwubph hhdwt Yypw quwhwwnnd £ wlyuywiynn ywpupwihtu Ynpnwnubpp

(«ECL») htinlyw| $huwtuwlwu gnpdhpubph ulwwndwdp, npnup skt swihynud hpwywu wpdbpny’

owhnyph Ywd Jyuwuh dhongny.

e ppuwtuwlwu wywmhyutp, npnup swihynd Gu wdnpuinhqugywd wndtipny

e ppwlwu wpdbpny' w) hwdwwwphwy $htwtuwywu wpryniuph dhongny swihynn
dhuwtvwlwu wywmhyubp

e Jwpdwlwiniejwu gény nbphunnpwlwt wwnpwpbin

e Jwpybipp npwdwnpdwt ywpunwynpwdnyeiniuubin

e Ppuwtuwlwu Gpwotuwynpniejwu wwjdwuwagpbp

Pwduwjhu $puwuuwlwu gnpdhpubph hwdwp wpdbgpynid sh hwoywpyyned:

Pwuyp swihnd £ Ynpnwunubph gény wywhnwwntbipp $huwuuwywu gnpdhph gnpdnnniejw

wdpnnge dwlwuwlwhwwnyjwsdh pupwgpnd wlulwynn wwpunpwihtu Ynpniunubpht hwjwuwp

gndwnp swihny, pwgwnniejwdp unnpl updwd gnpdhpubiph, npnug hwdwp Pwulyp wtwp &

hwoqwnpyh Shuwtuwywu gnpdhph wlulwynn ywpunpwihu Ynpniunubph wywhnwiwnp wiu

gnudwnp swihny, npp hwwuwp £ 12-wdujw wlulwynn ywpunpwihu Ynpnwunubphu.

e hwoybtinnnt wduweyh npniejwdp ntdniinh gwdn nhuyny wywpuinpwihtu ubpnpndwiht
wndbienpRbn,

e wj| dhuwuuwlywu gnpdhpubin, npnug gény wwpupwjht nhuyp uyqpuwlwu dwuwsnidhg
htwnn fwlwunpbu sh wok:

Pwuyp hwdwpnud £, np wwpwpwjptu wpdtipnebpp niubu gwdp ywpunpwihtu nhuy wiu nbwypndd,

Gpp ybiohuhu wwpupwjht nhuyh qupywuhop hwdwwwwnwufuwund £ hwdpunhwunip

punniujwd «ubipnpndwihu» Juplywuhoh uwhdwudwup:

12-wdujw wlulwiynn wwpwnpwihtu Ynpnwnubipp wyuwynn ywpunpwihtu Ynpnwwnubph dp

dwut bu, npnup ywjdwuwynpywsd tu hwoybunnt wduweyhg hbinn 12 wdujw pupwgpnud wnbnh

niutignn nbbniin wnwewgunn hpwnwnpéanyeniuutinny:
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Qnpénnniejwt wdpnng dwdwuwlywhwwywsdh pupwgpnd wlulwynn wwnpwnpwihu
Ynpnwwnubipp wyulywynn ywpupwiht Ynpnwunubip Gu, npnup wnwowuntd tu $huwtuwlywu
gnpdhph gnpénnnipjwu wdpnng dwdwlwlwhwwndwsdh pupwgpnid ntibninh pninp huwpwynp
nbwpbph hGunlwupny:

Ulalywydnn wwpippught Yynpniuplibiph swhnid

&'y gnpdnnniejwu wdpnny dwdwlwwhwwndwsdh pupwgpnud wlyuwynn wwpupwihtu
Ynpnunubpp, U 12-wdujw wyulwynn wwpupwiht Ynpnwnubpp hwodwpyynd Bu Yuw'd
wuhwwwlwu, w'd fudpwjhtu hhdniwpubpny' Yuiudwd Shuwtuwlwu gnpdhputiph hhdpnid
pUYwS wnpundbih punyehg:

Pwulyp dowyt £ pwnwpwlwunipntu, npp eny| £ nwihu j)ntpupwisinip hwaybunnt
dwdwuwlwopowuh Ybpoh npnipjwdp quwhwwnb’ wprynp $htwtuwlywu gnpdhph wwpupwhu
nhulyp bwywunpbu b wéb) uygpuwlwu dwuwsnuihg htnn' hwoyh wnubing $huwtuwluwu
gnpdhph duwgwd gnpdnnnipjwt dwdltinh pupwgpnd wnweowgwd ntibniinh nhuyp
thnthnfunieyniup: UYbh dwupwdwut pwgwunpynid £ 36.1.2 dwunpwagpniejniuntd:

dbpnugwih hhdwu Jpw' Pwuyp nwuwwpgnud £ hp $huwtuwlwu gnpdhpubpp giny 1, thny 2,
thny 3 b dnppbpdwd Yuwd unbinddwu wwhhu wpdtqpyywsd fudpbipnud, huswbu ufupwagpywd b
unnpld’

e Pny 1 -bipp qupybpp dwuwsynid Gu wnwoht wuqwd, Pwuyp dwuwsnd § ywhniuwnp 12-
wdujw wyulwynn ywpunpwihtu Ynpnwunubph hhdwu ypw: ®niy 1-nd nwuwywupgwsd
Jupybpp bwlb ubpwnnud U duwgnpnubip, npnugnd ywpwpwihtu nhuyp pwpbjwyyb £ W
Juplyp Ypwnwuwlwpgyby b thny 2-hg:

o Pny 2 - pp Jupyp unbinddwu wwhhg niubgh) £ wywpwnpwihu nhuyh fwlwu wé, Puuyp
duwynpnid £ gnpdnnnipjwt wdpnng dwdwuwlwhwwnywsdh pupwgpnid wyuywynn
wwnwnpwihtu Ynpniunutiph ywhnww: eny 2-nwd nwuwwpgywsd Junlbipp twl ubipwnnd Gu
duwgnpnubip, npnugnud wwpunpwiht nhulp pwpbjwydt) £ U Jupyp JEpunwuwlupgyt £
thny 3-hg:

e &Pny 3 - wpdbgpyywd Jupybip: Pwuyp duwynpnid £ gnpdnnniejwu wdpnng
dwdwuwwhwunywdh pupwgpnid wlulywynn ywnpwpwihtu Ynpnwwmubph wwhnww:

e Qbtinppbpywd Ywd unbinddwu wywhhu wpdbgnyywsd funwp - dGnppbpwd Yuwd unbinddwu
wwhpu wpdbgpyywsd wymhyubpp uyqpuwwu twuwsdwu wwhhtu wpdbgpyywd
dhuwuuwlwu wywnpdubp Gu: Abnppbpdwsd Ywd unbndwsd wpdbgpyywd wywmhyubipp
hwoqwpyynid Gu ppwlwu wpdtpny uygpuwywu dwuwsdwt wwhhu, huYy tninynuwjhu
GUwdnunp, puwn Enyejw, dwuwsynud b wwpupwihtu nhuyny G2gpnywd wpryniuwybinn
unnynuwnpnypny: UYulwynn wwpwnpwihtu Ynpnwmnubpp dwuwsynid Gu wju swhny,
nppwuny wnlw b wlulwiynn wwpwpwihtu Ynpnwnubiph hitnwgw thnhnfuniyeniu:

Uyuywiynn wwpwnpwihtu Ynpnunubpp nbdnjnh hwjwuwywunigjwu, nbdninh nbiwypnd nhuyh
wnwl guinuynn gndwph, nbdninp dwdwuwy Juwuh glinsywéd wprynitup Gu, npnup uwhdwuynid
Gu hGuinlyw) Yepw.

Hdnpinh hwjwuwlywunyeyniu (PD): Uju indjw| dwdwuwwhwywdnid nbibnjinh
hwjwuwlwuniejwu quwhwuinndu £: Hdnin Yupnn £ inbinh niubuw) guwhwnywd
dwdwuwwonpowuh dhwju npnawyp dwdwuwlwhwnywsdnd, bl ywpunwlwunyeniup
uwuypunud sh wwwbwuwsyb] U 2wpniuwynud £ duw ynpundbinud:

YEPnpinp nEwypnid nhuyh wnwly gunuynn gnudwp (EAD): Uju ubplywjwgunid £ nEdnjinh wwwqw

wduwpyh npnyejwdp nhuyh Bupwnlywsd gnidwnh swihh guwhwwnndp' hwoyh wnubing

hwaoytinnnt wduwpyhg htwn nhuyh gndwph wyulwynn hnhnfunieiniuubpp, ubipwnjw) dwp
gnwph b nnynuwgnuwpubph dwpnuwp' wulwlu upwuhg Wwpdwuwgpny bwhuwwnbudws k, pb
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ns, wpuwynpnipjwu uywuynn oginwgndnudp b swunwpdwsd yéwpnidubph hwoybgnpywd
wnynuubipp:

Jduwup nh$npinph dwdwuwly (LGD): Uju wpunwhwjnnud £ Juwuh swihp, npp wnwowuntd £ nyjw
dwdwuwwhwwnywdnud qupyh nhdnjunwiht yupguwyhtwynud: Wu hhdugwsd b wywjdwuwagpwhu
npwdwlwu hnupbiph b wju npwdwywu hnuptiph nwppbipniyejwt ypw, npnup Juwplywwnnitu hnyu
niup unwuw| ubpwnw) gpwyh hpwgnuihg wnwowgwd npwdwlwu hnupbipp: Npwbu Ywunu,
wju wpunwhwjnynid £ npwbu nEdniinp nbwpnid nhuyh twy gunuynn gndwph (EAD) bywwndwdp
wnnynuny:

NEPninp hwjwuwlwunieniup, nEdnnh nbwpnd nhuyh vwy gunuynn gnidwpp b nb$npinp
dwdwuwl Juwup wybh dwupwdwut pwgwhwjnynud Gu 36.1.2 dwunpwgpnieniuntd:

Ybpwbwyws pptiwbiuwlwl wlinhdtubn

Gt thnfuwnnih $huwtuwlwi nddwpnieniuutiph Wywwntwnny Shtwtwuwlwu wynhyh
wwjdwuwagpwiht ywdwuubipp ypwuwynd wd thnihnfuynid Gu Ywd gnjnyentu niutignn
dhuwtuwlwu wynmhyp thnfuwppugnid £ unpny, wwyw quwhwwnynid § htwtvwlwu wlynhyp
wwwbwuwsdwu wuhpwdbonnyeniup (nbu' dwunpe. 4.4.4), L wluyuwynn ywpupwjhu
Ynpnwuwnubpp hwoqwnpyynid Gu hbnlyw Yepy.

e bRt wyuywynn YyEpwuwindp sh hwugbgunid gnjnie)niu niubignn $puwtiuwwu wywmhyp
wwwlwuwsdwup, wwyw thnthnfujwd Phuwtuuwlwu wlynmhyhg whuywynn npwdwlwu
hnuptipp ubpwnynw Gu gnjnieyniu niutignn wlynhyhg wyuywynn npwdwlwu dhongubipp
hnuptiph wwYwunpnh hwawnpynd,

e bRt wyulwynn YyEpwuwndp hwugbgunud § gnjniejniu niubignn $huwtuwlwu wynhdp
wywlwuwsdwup, www unp wyunhyh wyulywiynn ppwywu wpdtipp nhnwpyynud § npwbu
wwwbwuwsdwu ywhht gnjnieintu niubignn wlyunhyh ybpguwlwu npwdwywu hnup: Un
gnudwpp ubipwnynud £ gnyniejniu niutignn $htwtwulwu wlnmhyhg wyulywiynn npudwlw
dhongubiph wwlwunpnh hwodwnpynwd, npnup wlyuywynn wywbwuwsdwu wduwpyhg dhusl
hwoybuinnt wduwpehy qtingynid Gu gnyniejniu niubignn wywnhyh uygpwywu wprynitwybin
wnnynuwnpnypny:

Undtignlidwd phtwbuwlwl wlhipphytubn

Snipwpwuginip hwoybinnnt wduwpyh npnugjwdp Pwuyp guwhwunnd &, gl wprynp

wdnpunhqugywd wpdbpny hwodwnynn $htwtuwlwu whnhdubpp bW hpwywu wpdbpny’ wy

hwlwwwnpthwy $puwtuwlwt wpryniuph dhongny swihynn wwnpunpwihtu bhtwtuwywu
wywhyubpp wpdtiqpyywsd Gu: Shuwuuwlwu wynpyubipp hwdwpynd Gu wpdbgplyyws, tipb
wnbinh Gu niwbunwd d6Y Ywd wybiih hpwnwpéniegniubp, npnup pugwuwpwn GU wunpunwnunud
dhuwtuwlywu wynmhyp quwhwnywsd wywaqw npwdwlwu dhongutiph hnuptiph ypw:

Shuwtuwlwu wlnmhyh wpdbgpydwt yywniejniiubp Gu hwunhuwunid unnpl upqwd

hpwnwpényeniuubph ybpwpbpjw| indjuiutph wnlwjniejniup.

e Edhubuwnp Ywd thnfuwnnih bwwu $huwtuwlwu nddwpniyeniuutn,

o Yuwjdwuwgpwiht wwydwuubph fuwfunnd, ophtwy' nt$npn Yud Jéwpdwu npwgnid,

e Juwpytpp Ywd thnfuwwinyniejniuubph wwjdwuubph wjuwyhup ybpwuwjnd, npp Pwulu wy
wwjdwuubpnud skp nhwwnyh,

e thnfuwnnih hwjwuwlwt vtwulugnud Ywd wy $htwtvwywu Yyepwlwgdwynpdwu
hwjwuwlwunie)ntl,

e bhuwtuwlwu ndywpnipiniutbph htitnbwupny wpdtipnrbnh wynhy dpuwtuwywu ontwjh
ybpwgnud,
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Pnfuwnnith puwtuwlwu nddwpnyeniuubph hbwnuwupny Yyepwuwjwsd Jupyp unynpwpwn
nhunwpyynd £ npwbiv wpdtiqpyyws, dhwju b wnlw st Jywjnyeniu, np ywjdwuwagpwhu
npwdwlwu dhongubiph hnuptip sunwuwnt nhuyp kwlwunptt ujwqb £ b s wpdbgpydwu wy
hwjwmwuhoubip:

MEnwlywu ywpnwwnndubpnud ubpnpdwt wpdbgpywd (hubp quwhwnbihu' Pwuyp hwodp §
wnunw hbwinlyw| gnpénuutipp.

o Jwpyniuwynygjwu onyujwyw quuwhwnwlwup' wpunwgnwsd wywpunwwnndubph
Eywdwnwpbpniejwdp,

e Glwdwnwpbpniejwu quwhwwnudp Jupwuhowiht gnpdwlwnyeniuubiph Ynndhg,
e GpYyph Ywpnnniejniup dnunp gnpdt Yuwwhww) ontyuubp unp wywpwph gnnupydwu hwdwp:

Uyuyuyynn wwppnpuyhti Ynpnwupptinh wwhnwuipph bapluywgnidp phbwbuwlwt
yhdwlhp dwupti hwopdbinynyayniinid

Uyuywynn wwpuwpwihu Ynpnwnubph gdny wwhnwwnp $huwtvwlwu ypdwyh dwupu
hwaoybtinynieniund ubpywjwgynid £ hbnlyw| Yepw.

e wdnpnhqugywsd wpdtipny swihynn $htwtuwlywu wlnhydubp' npwbu wlnphdubph
punhwunip hwaybtiyonwihtu wpdtiphg ujwagntd,

e ppwlwu wpdbpny' w)| hwdwwwpthwy Phtwtuwywu wpryniupubph Jhongny swihynn
wwnwpwjhu gnpdhpubiph (FVOCI) wpdtgnynidhg Ynpnwunubipp st dwuwsynid Shtwtuwyuu
ypbwyh dwuhtu hwoytnynipiniunid, pwup np wjn wlwmhyubiph hwwndtipp hwjwuwp £ hpbiug
hpwlwt wpdbtipht: Wunwdbuwjuhy, wpdbgpyndhg Ynpniunubpp pwgwhwjnynud b
Swuwsynwd Gu ppwlwu wpdtiph 62gpundwt ywhniuwnnd,

e Jwplywihtu wwpunwynpjwdniejniututiph bW $huwtuwywu Gpwotuwynpnipjwt wwjdwuwgptiph
hwdwp, npwbu Ywunu, ywhniuwnh nbupny,

- Ywplwjpu ywpuwynpjwonipjwu soqunwagnpdywd dwuh gdny gnpdnnnipjwl wdpnng
dwdwuwwhwundwdh pupwgpnd wlulywynn ywpwpwiht Ynpnwunubph quwhwndwu
dwdwuwy, Pwuyp quwhwwnnd £ Jupywiht wwpwnwynpjwdniginiuubph wdpnng
dwdwuwwhwunywdh pupwgpnd ynpundbih wiu dwup, npp wynulwynd £
ognwgnpdti;: Uyulwynn wwpwunpwihtu Ynpnwunubpp hbunwgqwinud hhduynud Gu
nnwdwlwu hnupbiph wyulwiynn wwywunpnh ubiplw wpdtiph Jpw, teb Jupyp
ogtnwagnpdyb £: UYuywynn npwdwywt wwwunpnubipp qtinsynud Gu Juwpyh wyuywynn
wwnwnpwihu Ynpnunubiph dnunwynp hwedwpyny:

— bRk Yhuwuuwlwu gnpdhpp nwh huswbu ogunwgnpdywd, wiuwbu k| soquwgnpdywd
pwnwnphs b Fwuyp huwpwynpnyeiniu sniup Juwpybiph npwdwnpdwu
wwpunwynpywonyeiwt wlulwiynn wwpwnpwihtu Ynpnunubpp wnwuduwgub
ogunwgnpdywsd pwnwnphsh whulwiynn wwpnpuwht Ynpnwntibiphg, www Pwyp
ubipywjwgunud £ whuywynn wywpunpwihtu Ynpnwunubph hwdwjudpywd wywhnwun Gpynt
pwnuwnphsubph hwdwp: <wdwfudpdwd gnwdwpp ubpyujwgynud £ npwbiu oguinwugnpdywd
pwnwnphsh punhwunin hwpyblznwiht wpdtiphg udwanid: Ogunwgnpdywd punwnphgh
hwdwfjuwnu gnidwph uyuwndwdp wpdbqpynidhg Ynpnunubph gwulwgwsd gbpwquugnud
ubpyuwywgynud £ ywhniunh inbupny:

— Snipwpwuginip Gpwofuwynpnipiwu Yybpwpbipjw Pwulyh ywpuwynpnyeniup swihyned &
uygpuwybu dwuwsywsd gnidwph wnwybugnyuny' hwuwd swhnypeh Ywd Juwuh dwupu
hwoybtingnipniund dwuwsywd Yninwlwsd wdnpinhqughwt b wyulwiynn wwpwnpwjhu
Ynpnunubiph ywhnwwnp: Ypdwnnwdubipp qtinggnid Gu nhuyny dogpnywd
unnynuwnpnypny, npp Gupwlw § pwgwhwjundwu: Shuwtuwlwu Gpwotuwynpnipjwu
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wwjdwuwgpbph htn Juwdwsd wlulywynn wywpwpwihtu Ynpniunubipp dwuwsynid Gu
wwhnwwnubph opowtwynid:

‘hipugnmid

dwpytpp b ywpunpwjhu gnpdhpubpp nnipu Gu gpdnud (dwutwyh Yud wdpnnowwu), bpb sywu
npwug YyGpwnwpddwu ppwlwu hGnwulwpubp: Yw, npwbu Ywunu, wju nbwpu §, Gpp Pwuyp
npn2nwd £, np wywpunwwwup sniup wjuwhuh wynhyubp Yud Gywdnh wnppnipubp, npnup Yupnn
bu wnweowgub) pwdwpwp npwdwlwu hnupbp' pnipugpdwi Bupwlw gnidwpp dwpbine hwdwp:
Ujn wywhyh huswbu punhwunip hwoytyonwihu wpdbpp, wjuwbu 5| wpdtqpydwu ywhniunp
(Gt wnyw GU) ninnwyhnpbu nnipu Bu gpynid: npugpndp hpbuhg ubpYwjwgund £ éwuwsdwu
dwutwyh Yuwd wdpnnowwu nwnwnptignud: Uwlwiu nnipugpgwd Shtwtuwywu wynphyubipp
nbnlu Yupnn bu Gupwplyyb] ywhwugubph Yuwnwpdwt' Pwulyh wywpwpbph hwjwpwagpdwu
pupwgwywpgbph hwdwwywwnwuluw:

Uhusl 2018p. hniiJwiph 1-p gnpdnn pwnwpwljwtiniypyni

Udnpippquigwé wndtipny hwigdwnygnn wliphdtbp

Shuwtuwlwu wywhyp Ywd htwtuvwlwu wynpyubph funwpp wpdbgpyynid £ b
wpdtignynudhg Ynpnunp dwuwsyned £ dhwju wju nbwpnid, Geb Yw opjtlunhy yywjnientu
wndbgnyiwl Jwupt' npwybu wynhyh twtwlwu dwuwsnidhg hbunn junwpwsd deYy Ywd dh
pwuh hpwnwndnipjniuutiph («dwfuuwjhu hpwnwpdnie)niut) wpryniup, U Gpp win
hpwnwpéaniyentup Ywd hpwnwpdnieniuubipt wqnbignie)niu niubit phtuwtivwlwu wlnhyh Yuwd
wywhyutiph fudph wiubwiynn wwywqw npwdwlywt dhenglbinh hnuptiph ypw, npntp Yuntih £
wnpdwuwhwywwnnpbu swihb):

Updtgnynudhg Ynpuwinp opjtlnhy yYwinyejwu gnynieniup npnadnid £ npng swithwuhubpny,
npnup YYwjnud Gu, np Juplwnniu jwd Jupywnniubph funidpt niubu gquih $huwtvwlwu
nddwpniejniutbp (ophtwy' Ywwhwwih unpdwwnhy, gnun Bywdnp b Jubwnpubph
hwpwpbpwygniejniu), wnyw Gu tninynuwgndwpubph b Jwjp gnwdwpubiph yéwpdwu
wwpunwynpnienwiutph, upywiht hwdwdwjunyejwu Ywd wwjdwuubph fuwfunnwdubn, gpwyp
wpdbph ujwqgnud, hwjwuwlwunentu, np Yhup utwulwgnud Yuwd w) huwtuwlwu
Ybpwlwqdwybipynd b Yw nbnyuwndnyeiniu wlyulwiynn wwywgw npuwdwlwu dhongubiph
hnupbiph swipbh buqiwu Yyepwpbpjw]' juwydws nunbuwlwu ywjdwuubph
thnthnfuniyniuutipny, npnup wgnnud Gu qupywnnih b sdéwpnudubiph Ypw:

Pwulyp uyqphg quwhwwnnud £ wpdbgpydwu opjtywnhy wwjdwuubiph gniniejniup wuhwwnwlwu
quwhwwndwt wpryntupnid wju wynpyubiph hwdwn, npnup wuhwwnwwbu bwlwt Gu b hbunn
wuhwwnwywu Ywd fudpwiht quwhwwnwdubph wpryniupnd wju $huwtuwywu wynphdubpp
hwdwp, npnup wuthwwnwwbu bwlwu stu: UWuhwunwlwu guwhwndwu wpryniupnid wpdtgpydwu
opjywnhy gnjnipiniup hwunwwnbinig Ywd dtuntnig htivnn wywnhyubpp nwuwlwpgynid Gu
wwnwupwhu nhuyh tdwuwwnhy punye niutignn fudpbpnd’ fudpwjhtu quwhwunnud
hpwlywuwgubnt bywwwyny: Uu wlwhyubpp, npnug gdny wuhwwnwwu guwhwwndwu
wpryniupnud duwynnpyby Gu wpdtiqpynuwihg wwhnwnubn, s6u ubpwnynud yGpnhhgjw) fudptpnud:

Gpp wnyw £ Jywjnieiniu wdnpuinhqugywd wndtipny hwoywnynn $htwtuwlwu wynhyp
wpdtgnydwu ybpwpbnw), wpdbgnpydwu wwhnwunh gnwdwpp npnagnud £ nputu wynhyh
hwaoytyonwjhu wndtiph b wjn $htwuuwlywu gnpdhph uygpuwlw wpryniuwybin
wnnynuwnpnypny gbinsywd npwdwlwu dhongubiph wlulwynn wwwagw hnupbiph
(pwgwnnipjwdp Jwpyh hbn uwydwsd wwywagqw dwiuubiph) ubiplw wpdtiph dhole mwppbipnieniu:
Uywhyh hwoytyonwipu wpdtipp ujuqbtigynid § wpdtigpydwu ywhnwunp dhongnd,
wndbgpynidhg dwiuup wpunwgniynud £ owhnyph Ywd Juwup b wy) hwdwwwpthwy
dhuwtuwlwu wpnyniuptiph dwupht hwoybinygnieniunud: Geb Jwnpyp Ywd dhusl dwpdwu
dwdybinp wwhynn ubipnpnudt niuh hnthnfuwwt nnynuwnpnyp, guwuljuwgwd wnpdbgpynidhg
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Swfuu swihbnt hwdwp gbinsdwu npnypp wwjdwuwgpny npnaqwd pupwghly wprynttwytin
ninynuwnpnypt £: Pwuyp Yupnn § wpdbgpynudp swihb) gnpdhph hpwywu wpdbph hhdwu ypw!'
ognwgnndtiiny wnbuwubih onlywjwywu ghup:

Uwwhnywd $huwtuwlywt wynphdubph npuwdwywu dhongutiph wyulwynn wwywagw hnuptiph
ubipyw wpdtpp ubipwnnud | gpwyubiph hpwgnuwihg thnfuhwinnigynn gnidwpubipp, hwuwd gpwyh
abnppbipdwu U ppwgdwt dwiuubipp, wulwfu upwuhg, L gpwyp Ythnfuwugyh Pwuypt, e n:
Updtigpydwu udpwjht quwhwundwt bywwnwyny, dhtwtuvwlwu wlnmhdutipp fudpwynpynid Gu
Pwuyp ubppht Jupywiht nwuwlwpgdwu hhdwu Ypw, npp hwodp £ wnund ywpupwihu nhuyp
punipwanhsubnp, huswybu' wynhyh wbuwlyp, wpryniwpbpwywu ninpop, wotluwphwgpwywu
nhppp, gpwyh nbuwyp, dwdlinwig Yupquidhtwyp b w)j Yuwwlygywsd gnpdnutitin:
Shuwtuwlwu wynmhyubph wwwqw npudwlwu dhongubiph hnupbipp, npnug wpdtiqpynudp
fudpwjht £ quwhwwnydwsd, npnaynid Gu fudpnid gunuynn wlynhyubph ywjdwuwgpwjpu
npwdwlwu dhongubiph hnuptiph L tdwuwwnhwy wywnhyubph ywndwlwu dwiuubiph
wpwywhlwjp hhdwu ypw: dbpohtuu dogpinynid £ pupwghly nbuwubih nbnblwunynipjwdp,
npwbugh wpunwgnybu ubpyw wwjdwuubpp, npnup st wqnbp wit dwdwuwwhwunywsénid,
nph ypw hpdujwsd £ ywindwlwt dwhuubph wpwyunpyw, b ywundwlwt dwdwuwlwopowuntd
ubipyuwnid gnjniejniu sntutignn wwjdwuubiph hinbwupubipp skgnpwgubint bywunwyny:

Uywhyubph fudptiph wywqw npwdwlwt dhongubiph hnupbipnwd thnthnfunieniuubipp
quwhwunwlwup wbwnp £ wpnwgnih bW hwdwwywwwufuwt [huph npwug hbn Yuwyywsd wnbuwubih
nyjwjubph dwdwlwlwopowuhg dwdwlwwopgwu thnthnfuniniuubiph hbwn (ophuwly’
thnihnfunieiniuubp gnpdwgpyniejwu npnyputipnid, gnyph quh, yéwpnuubph Yuwpgwyhtwyh
Ywd fudpnid Ynpnunubiph hwjwuwwuniejniup dwnwuonn wy gnpdnuubiph W Ynpnwwnubiph
Swywubph dbg): Uywagw npwdwlwu dhongutph hnupbph quwhwwndwu hwdwp oqunwagnpdynn
dbpennninghwt b Juwplwdubpp wwppbpwpwp yepwuwyynid Bu Pwuyh Ynndhg' Ynpnwnubph
hpwlywu b quwhwwnywd wpdbputiph dhole lnwppbpnienuutpp ujwqgbgubnt hwdwn:

YJwpybpp hwdwwwunwufuwu ywhnwuwnubiph hbin dhwuht nnipu Bu gpynid, bl wwwgqu)nid
syw Jupyp hwjwpwgnpbnt ppwwnbuwlwu hbnwulwn, W Gpp pninp gpwyubipu ogunwgnpdyt tu
Ywd thnfuwugyb Pwuypu: Grb hwonpnnn nmwnpnid, guwhwwnywd wpdtiqpydwu dwiuup
wybjwund Ywd utuagnud £ wpdbgpydwu dwuwsnidhg htinn Yuwnwpywd hpwnwnpdnieniuubph
wwwnbwnny, bwiuyhund dwuwswd wndbgpydwu dwiuup wybjwgynd Ywd ujwgbigynid
wwhnunh gndwnp Gonbiny: Gt wwywaqw nnipugpnudp hnwgwnd Yypwlwuguynd £, www
ybpwywuguwsd gnidwpp Ypbnhwmwagnynid £ ywhnwunh hwoyhu:

Shuwtuwlwu wywmhyubph wpdbgpydwu ywhnwwnubpp $huwtuwlwu hwoybinygniejniutubpnid
dluwynpyb U gnjnue)niu niubignn imunbuwlwu wwjdwuubph hpdwt ypw: Pwuyp sh Ywpnn
Ywufuwwbub' huswbu Cwjwunwund Yupnn Bu thnfudb] nunbuwlwu wwydwuubpp, W huy
wqgnbignieyntu Ywpnn tu niubuw| wyn thnthnfunienitutipp puwbuwwu wynpyubipp
wpdbgpyiwu wwhnwwnubph Goninejwt ypw hbnwqw dwdwuwlwopowuubpnid:

dbpwbhuwydws Junlbn

Npuntbin huwpwynp £, Fwuyp thnpanud | ybpwuw)b upybipp, pwu pnuwquudt) gpwyp: Uw
Ywpnn £ hwugbgut] Jéwpnuwdubph plwpwaéagnudutiph bW Juwpyh dwpdwu unp ywjdwuubiph
dwuht hwdwdwjuniyejwu: 5pp Jwpyh wwjdwuubpp dbpwuwdws Gu, Jupyu wjlu sh
hwdwpynid dwdybwnwug: TEYwywpnyeiniup 2wpniuwwpwp yepwuwind £ ybpwuw)dwsd
wwjdwuubpny Jupybpp, hwdngybint hwdwn, np pninp hwdwdwjuniejniuubpp wwhwwujwsd Gu
L np wywaqw Ybwpnwdubpp Yywwmwnpygbu: Ywpybpp 2wpniuwynud 5u duw wpdbgpydwu
wuhwwnwlwt Ywd fudpwiht guwhwndwt wnwplw' oguwagnpdting Jupyh ulgpuwlwu
wpryntuwybinn innynuwnpnypp:
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Ywwnph hwdwn dunpstih pptiwbivwlyut wliphdubn

Gpp Jwbwnph hwdwp dwwnstih wynpdu wpdtigpyynd £, wwyw upw wpdtiph (bwqgbigywd
dwpnuwitubph W wdnpinhqughwih gndwputipny) b pupwghy hpwlywu wpdtiph wwppbipnyeniup,
pwgwnnipjwdp bwiuypund 2whnyph Ywd Juwup dwupht hwoybinygnieniund wuwsywd
wpdbgpynudhg gnwdwpubiph, ubthwlwu Yuwhwwihg yepwsuwybpwyynud £ owhnyeh Yud Juwup
dwuht dwupt hwoybuinyniejniunud: dwéwnph hwdwp dwwnsth nwuwlwpgwsd Yuwhwnw
gnpdhpubiph wpdtgpynudhg Ynpnwunubph hwwnwpénwp $htwtuwlwu wpryntupubph dwuhu
hwoybwnynipiniuntd sh Gwuwsynid, wy hwodwnynid £ uwhwwih wnwudhtu pwdunid, npubu® wy
hwldwwwnpthwy GYwdnn: Ywbwnph hwdwp dJwwnskih ywpunpwihu gnpdhp hwunhuwgnn
ubipnpnudubiph qény wpdbgpynidhg Ynpnwunubiph hwwnwpénwp dwuwsynud £ owhnyeh ud
quwup b wj hwdwwwpthwy $htwtuwlw wpryniupubiph dwuptu hwoybnyniginiunid, Geb
wywnhyph hpwlwt wpdtiph pwpdpwgnidp opjitnhynpbit Yupbith £ hwdwnbp hbunwagw
hpwnwpénypniuubph wpryniup, npnup Ywwnwpyb Gu Ynpniunp $puwbuwuu wpryntupubipny
Swuwsknig htinn:

45  “pwdwlwu dhongubip b npwug hwdwnpdbiputp

Tpwdwlwu dhongutipp b npwug hwdwnpdbpubpp pwnyugwsd Gu Ywutuhy npwdhg, << Y4P-n1d
wwhynn dhongubiphg (pwgwnnyejwdp UpLw Yéwpwjht hwdwlwnpgny hpwlwuwgynn
thnfuhwoywplubph hwdwp nbynuwgywsd gnidwnpubph) b wy pwuybpnd hwohyubphg, wn
pYntd, pwnap hpwgytith ubipnpnuwdubipp, npnug dwpdwu dwdytunp dnppbipdwt ophg 90 op k,
npnup Ywpnn Gu thnfuwpyyb) ywufuhyh Yupt dwdwuwlwdhongnid hbigunnyejwdp W sbu
Gupwnpyynd wpdtiph thnihnfudwu qquih nhuyh:

Hpwdwlwu dhongubipp U npwtug hwdwpdtiputipp hwawnynud Gu wdnpinhqugywd wpdtipny:

4.6  Muwhwugubip Phuwtvwlwt Yugdwybpwnipniuutph ufwwnmdwdp

hp puwywunu gnpdniubiniejwt pupwgpnd Pwulu ognwagnndnid b w)) pwulybpnud wnwppbp
dwdybunwjunpiwu pwgywd pupwghy b wwunwihu hwohyubn: Pwulybphtu nmpwdwnpjwd
$hpudwsd dwdytinny Jupytipu nt Ywufuwybwpubpp hwoqungnid B wdnpinhqugyws wpdtipny’
ognwgnndtiny wprnyniuwybuin innynuwnpnyph deennp: Ny $hpujwd dwdybinubpny dhongubpu
wdnpunhqugynud Gu Pwuyh nEywywnpnipywu Ynnihg guwhwnjwd dwdybinubpnid:
Shuwtuwlwu Yuqdwybipwynyeniuutiph tywwndwdp ywhwugubiph gnwdwnputipp ujwqbtigynid tiu
wpdtignynidhg ywhnwuwnubiph gndwpubipny:

4.7  Unbwnpwjht bywunwyubpny ywhynn wywnphdutbip b
wwpunwynpnipjniuubip

Unlwnpwiht tywwnwyubpn wwhynn wywnpdubp bW wwpwwynpnie)niuutipp hptiughg
ubpyuwjwgunid Gu Shuwtuwlwu wynpyubip b ywpunwynpnig)niuubn, npnup hhduwlwunid 6bnp
Gu pbipyt Ywd wnweowgt tu dnuin wwywgquwind quéwnbint Ywd htwn qubnt tywwnwynd,
Ywqunu Gu dhwuhtu Yunwydwpynn npnadwd bhuwtuuwlwu gnpdhpubtiph wynpuindbih dwu, nph
hwdwp wnyw £ Jywjnyeniu Yupd dwdybunnd swhnye unwuwnt wpnhwlwt hwunwgh
ninhutiph ybpwptipjw): Unlwnpwiht uywwnwlubipnd ywhynn wynphdubpp L
wwpuwynpnipntuubpp uygpuwwbu dwuwsynwd b, www hbnwqunud swihynid hpwywu
wpdtpny $huwtuwlywu yhdwlh dwuhu hwodbinynipniundd’ swhnypenid Yud Juwund
dwuwswd gnpdwppwiht dwiuubipny: hpwlwu wpdbph pninp thnthnfuneniutubpp dwuwsynid Gu
npwbu swhnyend Ywd Juwund gnun wnbiinpwihtu Glwdwnp dh dwu:

hp puwlwunu gnpéniubiniejw pupwgpnd, wpwwndnyeh b uwhwnwh ontluubpnid, Pwuyp
hwunbu £ quihu npwbu wédwugjw| gnpdhpubpny wwjdwuwgpbph Ynnd, npnup ubpwnnud Gu
dnbpuutin, $npdwpnubp, uynwybip b owyghnuubin: Pninp wéwugjw| gnpdhpubipp nwuwywpgynid
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Gu npybu wnunpwlywu vywwnwlutpng wywhynn b npwug hwodwnnidp hpwywuwgynd §
$huwtuuwlwu gnpdhputiph twutwlwu dwuwsdwt pwnwpwlwunyeniuutiph hwdwdaw)u,
wjunthtiinl npwup Ybpwswihynud Gu hpwlwu wpdtipny: hpwlwu wpdtpp npnaynid &
ontjuubipnud quwugnuiutipny Ywd wjuwhuh dnnbijutph Yphpwndwdp, npnug hhdpnud puyws tiu
ontwubph pupwghy ypbwyubph guwhwwnwiubpp b pwquiht gnpdhpubiph ywjdwuwgpw)pu
qubipp W wj| gnpénuubip: fpwywu hpwlwu wpdbip niutignn wdwugjw| gnpdhputipp hwoywnynid
Gu npwbu wywnpy, puy pwgwuwlwu hpwlwu wpdbpny wdwugyw| gnpdhpubpp’ npwbu
wwpuwynpni|nt:

4.8  dwplybp U thnfuwwnyniejniubp

dwpytpp b thnfuwwndnieiniuubpp $hpujwd Ywd npnobih Jéwpnwdubpny $huwtuwywu
wywnhyubipu Gu, npnup unbindynid tu Pwulh Ynndhg ninnuyhnpbtu ywpunwwwupu npwd
wnpwdwnpbint dhongny’ wnwug wwpupp Juwbwnbnt dnwnpnipjw:

Sbhpuywd dwdytunubipny inpwdwnpjws Juplbpp uygqpuwwbiu dwuwsynd Gu hpwywu
wndbpny' gnidwpwd gnpdwpphg dwiuunwubpp: Gpp wpwdwnpywsd gnudwpubph hpwlwu
wndtipp nwppbipynud £ Juplyh hpwlw wpdbiphg, ophtuwl Gpp Juplp wpwdwnpynd £
ontjujwywupg gwoép nnynuwnpnypny, inpwdwnpywd gnwdwph bW ywpyh hpwlwu wpdbpubpp
wmwppbpnieniup Jupyh uygqpuwlywt dwuwsdwu dwdwuwl dbwybpwyynd £ npwbtiu dwfuu
ontjujwlwuhg gwdp npnypubipny wywnhyubph wbnwpwsofunwhg' swhnypeh Ywd Juwuh b wy
hwldwwwpthhwy Shuwtuuwlwu wpryniupubph dwupt hwoybunyniejniunad: Ujunthbinl Jupybpu
nt infuwwnynipniuubipp swhynud Bu wdnpunhqugywsd wpdbpny' Yhpwnbing wpryniuwybin
wnnynuwnpnyph dbpnnp: Shpujwd dwpdwu dwdybun sniubgnn Jupybpu ne
thnfuwwnynigyniuubpp hwoywnynud Bu wdnpnhqugywsd wndbpny' Giubing dwpdwt Gupwnnynn
dwdybwnubiphg: <wbwfunpnubpht npdwd Jupybph nt thnfuwwynyeniuubph gnwdwpubpp
ujwqbigynwd tu npwug gény wpdbgpynidhg wywhniunubiph gnwdwnputipny:

4.9  Lbpnpnidwjhu wpdbenetp
2018p2. hmudwph 1-hg nidh dbg diptinn pwnwpwlwuniyaynit
Shuwuuwlwu ypdwyh dwuptu hwoybinynieniund ubipnpnidwihtu wpdbenebpp ubpwnnud Gu,

e wwpnwpwihu ubpnpnwwihtu wpdbenebp, npnup swihynud Gu wdnpunnhqugywé wpdtpny.
npwup ulygpuwwbu swiphynd B hpwywu wpdbpny' gnidwpwsd nipnuyh gnpdwppubph
Sdwfuubpp, huy htnwgquinud® npwug wdnpunhqugyws wpdtipny’ Yhpwnbing wpryniuwybin
wnnynuwnpnyph dbennp:

e wuwpupuwjht b pwduwjht ubpnpnuiwihtu wpdbenebp, npnup swihynwd Bu hpwlwu wpdtpny’
owhnyeh Ywd Juwuh dhongny Ywd uwiunpnoynud Bu npuybu hpwlwu wpdtpny' swhnyph

Ywd Juwup dhongny swihynn, huy hpwlwu wpdbiph thnthnfunyeniuubpp wudhowwbu
Swuwsynwd Gu gwhnypend Ywd Juwunid,

e hpwlwu wpdbipny' w)| hwdwwwpthwl Shuwtuwlwu wpryniuph ddhongny swihynn
wwpwpwjhu wpdbtipnebp L

e hpwlwu wpdtipny' w)| hwdwwwphwl Shuwtuwlwu wpryniuph dhongny swihynn pwduwhu
ubipnpnuwjht wpdtipnebp:

bpwywu wpdbpny' w)| hwdwwwpihwly Phuwtvwlwu wpnyniuph dhongny swihynn wwpunpwjhu

wpdbenetph gény ogninp b Juwup dwuwsynud Gu w)] hwdwwwnpthwy Shutwuuwlwu

wpryniupnid, pwgwnnijwdp ubippnhhw nbwpbph, Gpp Swuwsynd Gu pwhnyend Yuwd

uwunud, unyu duny, huswybiu wdnpunhqugywd wndtipny swihynn $huwtuuwlwu wlyinhdubpp

nbwpntd.

e nnynuwht Glwdnun' wpryniiwybn wnynuwnpnyph deennh Yhpwndwdp,
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o wluywynn ywpupwht Ynpnwuwnubip b ybpwnwna
e wpuwnpdnyeh thnfuwnpynuihg ognun U yuwu

Epp ppwlwu wpdbpny' w)) hwdwwwphwy $htwtuwlwu wpryniupubiph dhongny swithynn
wwnwnpwjhu wpdbpninep wywwuwsynid k, bwiuyhund wlulwynn wywnpwnpwihu
Ynpnwunubipnid dwuwsywsd Ynunwwjhtu ogninp Ywd Juwup ubthwwu Yuwwhuwihg
ybpwnwuwywpgynud £ owhnypnd uwd Juwuned:

Pwuyp Ywpnn £ ng wnlnpwiht tywwnwyubpn wwhynn pwduwjpu gnpdhpubpnud npny
ubpnpnuiubph hpwlwu wpdtph hnthnfunyeniuubpp ubpYwjwgub) wy hwdwwwpthwy
$huwuuwlwu wpryniwpnid: Wuwhup punpnyeniu Yujwgynid £ uygpuwwu dwuwsdwu
dwdwuwl wuhwwwwu uygpniupny b wugngbih k:

Ujuwhuh pwduwjpu gnpdhpubiph gdny ognun b Juwup Gppbp st yGpunwuwywpgynid
owhnypnd Ywd Juwund, hul wpdtiqpynud sh dwuwsynid: Cwhwpwdhuubpp twuwsynud Gu
owhnyend Ywd yuwunud, Gt npwup hunnwy s6U hwunhuwund ubpnpnuiubph dh dwup
ytipwnwpa, nph nbiwypnd upwup dwuwsynud GU w)] hwdwwwnpthwy $hutwtuwlwt wpryniupnid:
w)| hwdwwwnpthwy Shuwtuwlw wpryniupnid dwuwswd Yninwlwihu ogninp b Juwup
ubipnpnuiutiph onwnpdwt nbwpnd thnfuwugynwd Gu spwotujwd 2whnye:

Uhtsl 2018p. hniiuwiph 1-p gnpdnn pwnwpwlpwtinipyniti

Lbpnpnudwihu wpdbpnebpp uygpuwwbu swihyb Gu hpwlwu wpdtipny' gnidwpwd gnpdwnph
qdny ninnuiyh dwiuutinp” hpwlwt wpdbipny’ awhnyeh Yud Yuwuh dhongny sswithynn
ubpnpnuwjhu wpdtenebph nbwypnd W hlnwqwnud, nwuwlwpgnwhg Yuwujwsd, hwoyupyyby
Gu npwbu Yw'd Jhusk Jwpdwt dwdybnp wwhynn, hpwlwu wpdbpny' swhnyph Ywd Juwuh
dhongny swihynn, Yw'd Jwbwnph hwdwp Jwwnshih:

Uhtsl dwpdwt dwdlbippp wwhynn tbpnpnidtbn

Sppuywd dwpdwu dwdybtinnny ubipnpnudubipp nwuwywnpgynwd tu npwbu dhusl dJwpdwu
dwdytuinp wwhynn, Gpp Pwuyp hwunmwunwwbiv dnwnpwsd £ bW htwpwynpnieiniu niup wywhb
wjn ubipnpnuutipp dhush npwug dwpdwu dwdybnp pwuwp: Geb Pwuyh Ynndhg
hpwlywuwgynd £ dwpdwu dwdybuinpu ng dnn wynpyubph bwlwu gnidwph wéwnp, www
wdpnng nwup YyGpwnwuwlwngynd  npwbu Jwbwnph hwdwp dwwnstih: Uhusk dwpdwu
dwdytinnp wwhynn ubpnpnudubpp hwodwnynd Bu wdnpunhqugywsd wpdbpny' Yhpwnbing
wpryniuwybun ninynuwnpnyph depnnp’ hwuws npwug gény wndbgpynuihg wywhnwwnubpp:

Ywwnph hwdwp dunpsth wliphdubn

Jwbwnph hwdwp dwwnskiih wynhyubpp wwpunpwihu, huswbiu twl uwhwwih gnpdhpubipnid
Ywwwpdwd wju ubpnpndubipu Gu, npnup Pwulyp duvnwnpp b wwhb] wunpny dwdybnny, W npnup
Ywpnn Gu Jwbwnyb| hpwgybihnigjwu Yuwpphpubph puwpwpdwu hwdwn, huswybu bwl
unnynuwnpnypubiph, thnfuwnpdbiputiph Ywd pwdubinndubiph qubipp thnithnfuniejniuutiph nbwpnud:
Jwéwnph hwdwp dwwnskih $puwtvww wynpyubpp twiutwwu dwuwsnwdhg htinn
hwoqwnynuw Gu hpwlwu wpdtipny, pun npnid ognunubipt nt Juwuubpp dwuwsynud Gu wy)
hwlwwwphwy $huwtuwlwu wpryniupubipnud ubpwngwsd Ynunwyywsd swhnyep Yud Juwup
ybpwnwuwywpgynwd £ owhnyeh Ywd Juwuh b w) hwdwwwpthwy Shtwuuwlwu wpryntuputpp
dwuht hwoybnynie)niunwd: Udbu nbwpnwd, wpryntuwybn nnynuwnpnyph dbpnnny
hwoqwpyywd nnynuubtipp dwuwsynid tu owhnyph Ywd uwup b wy hwdwwwpthwy
Phuwtuwlwu wpryniuputiph dwuptu hwoybnyniejniunud: Ywéwnph hwdwp dwwnskih
Ywwhwnwih gnpdhputiph gdny swhwpwdhuubipp gwhnyph Ywd Juwuph b wj] hwdwwwpthwy
dhuwtuwlwu wpnyniuputiph dwuptu hweyGunynieniund twuwsynid Gu wju dwdwuwy, Gpp
Pwuyp hpwyniup k£ dtnppbpnid unnwuwnt wjn swhwpwdhuubpp:
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Ywpgqwynpynn Shuwtuuwlwu ontyuubpnid wynhynpbu Jwdwnynn Shuwtuwlwu wynmhyp
hpwlwu wpdtipp npnaynid £ hwoybinnnt wduwpyhtu pnpuwh thwydwu ywhht wjn wynhyh gény
quwugynn qutiph dhongny: Ulwhy 2nyw sniutignn gnpdhputiph hpwlwu wpdtipp npnaynid £
quwhwwndwu dnnbijutpp dhongny: Ldwu dnnbjubipp ubipwnnwd tu ybpohtu ontujwwu wulwiu
gnpdwnunipiniuutipp, bwlwunpbu stnwpptipgnn wynhdubpp ontujwlywu qubphtu hnnud
Ywwwpbp, ginsywd npwdwlwu hnupbiph apinwnieniup: <wlwnwly nbypnid” ubipnpndubpp
hwoqwnynud Gu hupuwpdtipny' ujwqbgubind wpdbgpynidhg Ynpnwnubpn:

bpwlwl wpdtpny' pwhnyph Ywd Juwuh dhongny swihynn

Pwulyp npno ubpnpnudwihtu wpdbpnebp bwiuwusnd £ npwybu hpwlwu wpdbpny swiynn'
hpwlwu wpdtiph thnthnfunyeniutubipp dwuwsking swhnypnd Yud Juwuntd:

410  MNbwn b hwywnwpd nbwn hwdwdwjuwagnbn

Lhnqudwt wwydwuny wpdtipnebph ywbwnph gnpdwnunieiniuttipp («<nbiwyn») nhunnwplynid Gu
npwbu wywhnywd $huwuuwlwu gnpdwppubin: Lbnqudwt wwjdwuny ywbwnywd
wpdbenetpp 2wpniwwyynud Gu hwodwnyb] $huwtuuwlwu ypbwyh dwuhtu hwoybnygnyeniund, b
wju nbwpnid, Gpp qunpnu nwh upwd wpdbpnebph wwnph Ywd gpudwnpdwu
wwjdwuwgpwipu hpwyniup Yuwd hwdwdwjunyeniu, npwup ytpwnwuwlwpgynid Gu npwbu
«LGinqudwt wwjdwuwgpbpny gpwywnpwd wpdtipnetip» b ubpyujwugynd Gu npwbu
wnwudhu hwoytYshnwiht hnnwé: Cwdwwwwnwufuwt ywpwwynpnieniut wpunwgnynid b
Phuwtuwlwu Yugdwybpwnipniuutiph Ywd hwwfunpnutph uuwndwdp hwohyubpnid:

Lhnywbwnph wwjdwuny quywd wpdbpnebnp (<hwlwnwné nbwn») st dwuwsynid
Phuwtuwlwu ypbwyh dwuht hwoytingnygniund, huYy inpwdwnpywd gnidwnubtipp hwojwnynid
Gu npwbiu wwhwugubp $phtwtuwlwt Yuqdwybpwnieniuubiph tywwndwdp Ywd
hwéwflunpnutiphtt npjwdé Jupybip W thnfuwwnyniejniuutip:

Updtienetiph qudwtu b Jwbwnphg wnwowgwd tlwdnunp Ywd dwiuup hptuhg ubpywjwgunud £
wnnynuwjht Glwdnwn Ywd dwiuu, npnup hwoybgpynud Gu hbnqudwu wwjdwuwagnbph
gnpdnnnipjwl dwdytnubph pupwgpnd’ ogunwgnpdtiing wpryniuwybn tninynuwnpnyph dbpnnp:

Greb hwywnwpéd nbwyn wwjdwuwagpny qujwd wynhyubpp Jwbwnybu Gppnpn Ynndh,
wpdbenetph yapwnwndh ywpwwynpnyeintup gpuwugynid § npwbu wnlinpwjhu
wwpunwynpniejnwu b swihynud £ hpwlwu wpdtpny:

411 Npwbu gpwy npdwd b unwgywd wpdbipnetp

Updtienrtipny gnpdwppubpp hhduwywunwd wwwhnyynid Gu wpdtipnebpny Ywd Ywutuhy
npwdny: Updtipnebph thnfuwugnidp djnwu Ynndhtu wpwnwgnynid £ htwtvwlwu yhdwyh dwupu
hwoytGunynieniund, dhwju bt thnfuwugynwd tu uwlb nhuybipp b ognunubipp Yuwywd
ubithwywuniejwu hpwynwuph hnfuwugdwt hbn: Yéwpywsd Ywd npwbu gpwy unwgywd
Ywutuhyp gpwugynid  npwybiu wynpy Yuwd ywpwnwynpnie)niu:

dtinpptinqwé wndbipnetipp stu dwuwsynid htwtvwlwu yhdwyh dwuht hwoybinnyniejniuntd
dhusl npwug owmwnpnidp Gppnpn Ynndhu, npp nbwpnud upqwd wnpdbpnetnp ybpwnwpédwu gény
wwpunwynpniejniup dwuwsynid £ hpwlwu wpdbpny npubu wnbnpulywu uywwnwlubpny
wwpunwynpniejni, huy qudwu b Jwbwnph wwppbpnieniup hwadwnynud  owhnyph Yuwd
Juwup b wy hwdwwwpthwy $huwtuwlwt wpryniupubiph dwuptu hwoybinynigjw «2ntn
wnbunpwhtu GYwdnin» hnnudnid:
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412 Jdwpdww|nipe)ntu

npdwnbiwwt Jupdwlwinyaini' Pwilp npwbu Jupdwlw

Uywnhyubiph Jupdwlwinieintup, nph nbwpnid wlnhdh ubhwlwunyejwu hbun uwwsd pninp
nhuytpu ni ognunubipp wwhwwuynid Gu Jupdwwnnth dnin, nwuwlwpgynd § npwbu
gnpdwnuwlwu Jupdwlwinigintu: Snpdwnuwlwt Jupdwlwnigjwu opowtwlyubpnid
Jupdwybwpubipp dwuwsynid Gu npwbu dwiuu Shtwtuwywu wpryniupnud gdwjhu hhdniupny
Jupdwwnyejwu dwdybnp pupwgpnid b ubpwnynid tu gnpdwnuwlwu dwiuubpnid:

413 (Fwulwpdbtip dGwnwnubp

Nuypt b w)| pwuywpdtip dGwnwnutipp hwoywnynwd tu <& YR Ynndhg uwhdwuynn qubipnd, husp
dnunwynpwwbiu npwug hpwlwu wpdtpu £ b hhdudwsd £ Lnunnup Bwulwpdbp UGunwnubph
pnpuwih quwugnidubiph Yypw:

Qubph wwnwunwubptu wpnwgnynud Bu pwulupdtp danwnubpny gnpdwnunyeniuubiphg qnun
ognun/Juwu hnnjwdnud® wy) Gwdnunubpnud Ywd dwiuubpnud:

414  <hduwlwu dhongubip

Lhduwlwu dhongubipp ubipyuwjwgywsd tu uygpuwlwu wpdtiph b Yninwygwsd dwojwdnipjwu
wmwppbpnigjwdp: Pwulyh sbupp ubplyuwjwgywsd £ hpwywtu wpdtiph W Yninwlyywsd dwodwdniejwu
wmwppbipnipjwdp: Gpp wynhdh hwoybyonwihu wpdtipp wybh d6sé £ upw quuwhwwndwsd
thnfuhwwnnigynn gnidwnphg ny dwdwuwlwynp hwugqudwupubph ywwnwnny, wju wudhowuwbiu
ujwqbigynid £ dhusl wyn thnfuhwnnigynn gnudwipp:

Uwoywdnipniup hwoywpyynd  gdwjhu deennny wlywnmhyh oqunwlwp dwnwjniejwu dwdytunp
pupwgpntd, Yhpwnbiny hbnlyw| mwpbywu npnypwswibpp'

Oquulwp

Swnwjnipjwu
dwdljbwn Snynuwnpnyp
(wnwphtbip) (%)
Ghuptp 30 3.3
Cwdwlwpghsubip b Juwh dhongubip 6 16.67
Spwuuwnpuwht dhongubip 7 14.29
Uy; hhduwlwu dhengubip 8 12.5

Jwpdwlwwd hhduwywu dhongubiph ypw ninnywd Yuwhwnw| punyph dwiuunwubpp
Yuwwhwwjwgynid b wdnpunhqugynud 5u qdwjhu hpdnwipny updwwdwu dwdlybnp b
hhduwlwu dhongubiph U npwug ogunwlwp dwnwynipjwu dwdytinubphg tjuquagnyuny:
Utwywpwn sghtwpwpnigjwup ywwnlwunn wynhyubpp hwodwnygnd Gu hwunwgh dwiuubiph b
wpdtigpynidhg Ynpnwunubiph tnwppbipnijwdp: Chuwpwpwwu woluwwnwupubiph wywnpunhg
htiinn wywnhyubpp thnfuwugynwd Gu hhduwywu dhongutipht W hwogwnynid Gu hptiug
duwgnpnwjht wndtipny: Uuwdwpwn shuwpwpniejuiup ywwnlwunn wynhyubipp sbu
wdnpunhqugynid pwuh nbin ywwpwuwn st oginwgnpddwt hwdwp:

Zhduwlwu dhongubiph ybpwunpngdwt b ywhwwudwu htn Yuwywsd dwiuundubipp owhnyeh
Ywd Juwup b wy hwdwwwpthwy htwtvwlwt wprynitupubiph dwupt hwoyGunynieniuntd
Swuwsynid G npwbu dwiuu' npwug Yuwnwpdwu wwhht: Ywwhww| punyeh unpngdw
Swuundubipp wybjwgynd Gu wyunhyh hwoyblonwihu wpdtiphu, Gpp hwywuwywu k, np npwg
ounphhy wwwagw nunbuwlwu ognunubipp' wybh owwn, pwt wluywynd Ep wnw wywnpyh
unpdwwinphywihu gnigwuhubiph uygpuwlwu quwhwwnnidhg, Yhnubu nbwyh Pwuy: Wu
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Swfuuntdubiph dwaywdnipyniup hwoywpyynud b hwdwwywwnwuluwu wynphyh ogunwlwnp
Swnw)nipjwu Juwgnpnwiht dwdybunh pupwgpnid:

<hduwlwu dhongh hpwgnidhg wnwowgwd ognin Ywd Juwup npnaynid £ npwybiu wynpyp
hpwgnuhg qnun dnunptiph W hwayblonwiht wpdtiph tnwppbipnieniu bW hwojwnynid
ghpdwnuwlwt gwhnypnid:

Ctiupp ybpwquwhwwnygnid £ Yuwunuwynp Ypwyny dninwynpwwbu 3-5 tnwph htwnn:
Ybpwqtwhwwndwu hwbwjuwlwuniejniup Juiudwd £ wywmhyubph hpwlywu wpdbph
thnihnfunieiniuutiphg: Uu nbwpnud, Gpp bpwuwlwih 2bnnud Yw ybpwquwhwundwd wyndubpp
hpwlywu wpdtiph U upwug Juwgnpnwihu wpdtiputph dhol,, www wuglwgynwd £ hGunwaquw
ytpwguwhwuwnnd: Yepwquwhwunnwp Yuwwpynd § hpduwywu dhongubiph nno nwuh hwdwn:

Ybpwquwhwndwu wpryniupnd wlnhyh wpdbph wép wpnwgndnd § uwhuowind'
hhduwlwu dhongubph ybpwguwhwwndwt wwhnwnnd, pwgh wju nbwpbphg, Gpp wju
thnfuhwwnnignid £ $htuwtuwwu wpryniupubipnd gy wywhdp gény twfuyhund wuwsywd
ytipwguwhwuwnnwhg yuwup. wju nbwpnud yipwguwhwunnwhg wép unyuwbu dwuwsynid
Phuwtuwlwu wpryniuputipnud: Ybpwquwhwwndwu wpryniupnd wyinhyh wpdtph uqugndp
dwuwsynid £ Shuwtiuwywu wpryntupubipnud, pwgh wju nbwpbiphg, tipp wju thnfuhwwnignid
uwpuyhunw ingju wynhyph gény Yuwhwnwnd dwuwswsd ybipwquwhwwnnidhg wép:

Ybpwquwhwndwd wpdtpny hwogwnynn hhduwywu dhongubiph hpwgdwtu Ywd nnipu gpdw
nbwpnid wyn hhduwlwu dhongutipht Yytpwpbpynn ybipwquwhwwndwu ywhnwunh duwgnpnu
wdpnnoniejwdp thnfuwugynid k spwotujwd gwhnyehu:

415 Ny unipwywu wlhwnhydubin
Ny uynewlwu wywmhyubipp pwnugwd Gu hwdwwngswihtu dpwapbiphg b wpunnuwagnbiphg:

Unwudhu dbnppbpdwd ns ujnipwlwt wynphdubpp uygpiwwbu dwuwsynid Gu hupuwndtipny:
Luwhutwlwu dwuwsnidhg hbwn ng Unipwlwu wlynhyubpp hwodwnynud Bu hupuwpdtipny’
ujwqbigutiny Ynunwlyywsd wdnpuinhqughwt Ywd wpdbgpynidhg Ynpnwunubipp: Ny ujnigwjwi
wywnhyubiph oginulwn dwnwjnieniuutiph dwdytinutipp Ywpnn Gu |hub npnawyh Yud wunpny:
Npnawyh oguwlwp dwnwjnieniuutiph dwdybwnubip niutignn ny unpwlwu wywhyubpu
wdnpunhqugynid Bu gdwjhu hhdniupny oguwlwp dwnwjnipjwl pupwgpnut’ 10 wpyw
pupwgnid U quwhwwnynwd tu wpdtiqpydwt wnnudny, Gpp wnlw Gu wpdtiqpydwu
hwuwnywupoutp: Wdnpuinhqughw)h hwowndwu dbpnnutpp b dwdybnubpp yEpwuwynid Gu
intpupwusinip Shtwuuwlwu nwpdw Yybponud:

Cwdwlwngswihu dpwapbiph pupwghy uwywuwpydwu dwiuubpp hwoywnynid Gu npwbtiu dwiuu
npwug Juwnwpdwu dwdwuwy:

416  Pnuwquiuadwsd wynhyubin

Pwulyh pwnwpwlwuniegnut b uwhdwub)' wprynp pnuwquuddwsd whnhyp Ywpnn § jwdwgnyuu
oqwnwagnpdyti| hp ubippht gnpdwnunieiniututiph hwdwn, L wtwp  Jwbwnyh: Ltpphu
gnpdwnunipniuutiph hwdwp ogunwgnpddwt Gupwyw wywmhyubpp thnfuwugynd Gu hptug
hwdwwwwnwuluwu wynmhyubiph nwu uygqpuwywu wywhnywsd wywhyh pnuwquudywd Ywd
hwoytlonwjhtu wpdtiph bjuquagnyuny: UWwinhyubipp, npnug hwdwp Jwtwnpu wybih jwy
nwppbpwy b dwuwsynid, pun Pwuyh pwnwpwywunygjwu' ghinfuwugynud bu qubwnph hwdwp
dwuwnskiih wywnphdubph nwu' hpbug hpwywu wpdtpny (Phuwtvwlw wynpdubph nbwpnid), huy
ns Shuwtuwlwu whnhyubiph nbwpnut* hppwlwtu wpdbpny' hwuws pnuwgquuddwu wduwpyh
npniejwdp Jwbwnphg dwluubipp:
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Npn2 nGwpbpnid, wywhyubpp pnuwgquudynid Gu Juplwiht wwpunwynpnieniuubph
suwwnwpdwu wpryntupnud: Pnuwquudywd wynmhyubipp swihynd Gu uygpuwlywu wpdtiphg b
hpwgdwu gniin wpdtiphg bjuquagnyuny:

4.17  Lbpgpwywd dhongubip

Ltipgpwywsd dhongutipp, npnup ubipwnnud Gu << Ywnwywpnigjw b Yaunpnuwlwu pwuyh, wy
$huwuuwlywu Yugdwybpwnieniuubph W hwéwfunpnubph hwohdubipp, pnnunpyywsd
wpdbenetpp W unnpunwu thnfuwnnyeniuutpp, uygptwwbu Gwuwsynid U unwgywd
dhongubiph hpwywu wpdbpny' hwuwd gnpdwnunyeiniutph gdny ninnuyh dwiuubpp:
UYygpuwlwt dwuwsnuihg htivin ubipgpwywsd dhongubinp hwogwnynid Gu wdnpunhquigywd
wndbpny' ogunwgnpdbiny wpryniuwybn ninynuwnpnyph depnnp: Gywdnunubpp b dwiuubpp
gpwugynud Gu gwhnyeh Ywd Juwuh b wy hwdwwwpthwly Shtwtuwlwu wpryntupubiph dwuht
hwoybtingnygniunwd, huswbiu ywpuwynpnipniuutiph wwywwuwsdwu dwdwuwy, wjuwbu b
wdnpunhqughwjh pupwgpntd:

Gpp Pwuyp qunud £ hpbt wwnwunn wpdtipnetipp, npwup nnipu tu gpgnud hwoytilyonhg, W
hwoytlonwjhtu wpdtiph nt ydwpywsd gnidwph nmwppbpnieniut wpwnwgnynid £ Shtwtuwlwu
wprynwupubipnh dwupt hwaybunynieniuntd:

418  Sdhuwluwlwu Gpwyfuppubp b Juplwjhu
wwpuwynpjwdnipniuttp

Shuwtuwlwu Gpwotuwynpnigjwt wwjdwuwagpbpp wjt ywjdwuwagpbipu Gu, npnup wwhwugntd
Gu, np Gpwofuhpp wpwdwnpnnp thnfuhwnnigh tipwatuppp utnwgnnht Ynuyptinn ywpunwwwuh
Ynnihg wwpunpwihu gnpdhph dwdybnubpht hwdwdw)u Ydwpnwutipp dwdwuwyht sywwnwnbnt
wwwnbwnny ytpohtuhu Ynndhg Ypwd yuwuubph nhdwg: Ywpywiht wwpunwynpgwdnieniuubipp
uwhuwwbiu npnadwd ywjdwuubipnd b dwdybinubpny Jupybp npwdwnpbint
wwpunwynpywdnipniuubpu Gu:

Shuwtuwlwu Gpwotuppubpp Ywd onlyujwlwuhg gwsdp ninynuwnpnypny ywnplbp npwdwnpbine
wwpunwynpywdnipniuubipp uygpuwwbu swihynud 5u hpwlwu wpdtbpnd, huy uygpuwlwu
hpwlwu wpdtipp wdnpunhqugynid £ Gpwotupph Ywd wwpunwynpywdnigjwu gnpdnnnipjwu
wdpnng dwdybtinnh pupwgpnid: <Gnwaqwjnw upwup swihynwd Gu hbnlyw) Yepw.

e 2018p. hniujwph 1-hg" wdnpnhqugywsd gnidwphg b Ynpnwwnubiph gdny wwhnwwnubph
gnudwphg wnwybjwgnyuny,

e Uhusl 2018pe. hniudwph 1-p" wdnpunhqugywd gndwph b wwydwuwgnpbphg pfunn huwpwynp
ybwpubpp ubpyw wpdtiph wnwybjwuagnyuny,

Sphuwtuwlwu Gpwotuppubtiph gdnd wnwowgwd wwnpwwynpnieniuubpp Ubpwnynud tu
wwhnwwnubpnud® «Uj) wwpuwynpnieniiubpnud»: Ywplwiht ywpuwynpnigyniuubiph gdny
wyuywiynn Ynpniunutipp ubpwndwd tu hwowfunpnubphtu tpwd Jupytiph qény duwynpgws
wwhnwwnubpnud (nbu dwunpwagpnyentu 18):

4.19  Muwhnwwnubip

Muwhnwwnp dwuwsynud &, Gpp Pwuyp niuph ubpyw hpwdwywt Ywd Yunnignnuywu
wwpunwlwunyeyniu' npybiu wugjw| nbwpbiph wpryniup, U hwjwuwywu &, np win
wwpunwlwunpniup Jwpbiint bywunwyny yuywhwugyh inunmbuwlw ognunubip dwpduwynpnn
dhongubiph wpwnwhnup, bW wwpunwynpnigjwu gndwpp htwpwynp £ wpdwuwhwywwnpbu
quwhwuwnb: Mwhnwunubpp ubpwnnud BU bwb Shuwtuwlywu Gpwfuhpubph gény
wwpuwynpnipniuubipp, huswbiu ubplujwgynid £ 4.18 dwunpwgpnie)niuntd:
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4.20 Ubhwlwu Yuwwhuw|

Pwdubipppwlwl Guwhywy

Unynpwlwt pwdubnndubpp nwuwwpgynd Gu npwbu juwwhww): Lnp pwdubinndubph
pnnwpydwup, pwgh Yuqdwybpwynyeniuubph dhwynpdwt nbwpnd pnnuplynn
pwdutinndubiph, yGpwptpnn ninnuyh dwjuubipp ujuqgbigynid tu Yuwhwnwih wéhg: Gpp
pnnupydwu wpryniupnid unwgywd gnidwpubph hpwywu wpdtipp gbpwquugnid &
pwdutinndubiph wujwuwlwu wpdbpp, nwppbipnieniup hwogwnynd £ nputiv hwybjwyéwn:

Edpupnt Ghwdnup
Edhupntu BYwdnunp Ubpwnnud £ pwdubunndubpp pnnupyndhg unwgywd guwuugwd

hwybwdbwp: Gnpdwpph gdny gwulugwsd dwiuunid, npp Yuwywd b pwdubinndubiph
pnnwpydwu hbun uqwgbgynid £ Edpupnt GBlwdnunpg:

2puiphuwé pwhnype
2pwotudwd gwhnypp tbpwnnid £ pupwghy U bwhunpn dwdwuwlwopowuubph Yninwlywsd
owhnypp:

Cwhwpwdhtubn

Cwojwwwhwlwt hwoybtlyonh wduweyny swhwpwdhuubipp nnipu Gu gpgnd yuwhunwihg b
dwuwsynid tu npwbiu wwpunwynpnieiniu, dhwju Gpp npwtp hwunwwnynd Gu hwojwwwhwlwu
hwaoytiyonh wduweyny Ywd dhush wjn: Cwodwwywhwywu hwoytiyonh wduwpeyhg hbinn dhusl
dhuwtuwywu hwodtingnipniuubph hpwwwpwydwu wduwehdp hwjnwpwpywsd Yud
hwunwwnywsd o2whwpwdhuubpp pwgwhwjnynud tu:

<pdbwlwt dhonguliph Gpwqbwhwipdwt wwhniugp

<hduwlwu dhongubiph ybpwgquwhwwndwt wép ogunwgnpdynid £ gpwugbint hwdwp hhduwywu
dhongubiph hpwlwu wpdtiph wép b ujwgnudp wiu swihh, np tdwu ujwgnudp ybpwpbpnid £ unyu
wywnhyh wépu, npp twiuyhund dwuwsyt) bp ubthwlywu Yuwhwnwnid:

bpwlhwu wpdtpny' wy; hwdwwwphwly phtiwbivwlwl wpyniuph dhongny swipynn
bbpnpniduwhti wpdtipnptnh hpwlwl wndtph wwhniup

Wu wwhnwwnp wpunwgninud £ bpwlwu wpdbpny' wy] hwdwwwpihwly Shuwtuwlwu wpryniuph
dhongny swihynn ubpnpnudwihu wpdbipnebph hpwywu wpdtiph thnthnfunyeniuubpp:

421 <wyjwwnwpdwgpwiht gnpdwnuntejniuubip

Pwulyu hpwywuwgund § hwjwwnwpdwgpwihtu gnpdwnuniejniutbp hp hwéwhunpnutph hwdwp:
Pwulyp twl dwwnngnud £ nbwynghwnwphnt dwnwjniejnwuubp, husp ubpwnnid £ hwbwfunpnubphu
wwwnywunn wpdbpnetph nbwyn hwohyubpny gnpdwnunieiniuutpp: Fwuyh Ynndhg
Ywnwywpynn wywmhyubpp, huswybiu bwb npwughg dwagnn wwpunwynpniejniuubpp sku
ubpwnynd Pwuyp Shuwtvwlwu hwoybnyniginiuutipnud: Pwuyp Ypnd £ hwywinwpdwgpwhu
gnhpdwnunie)niutubiph gdny gnpdwnuwywu nhuyp, huy uadwd gnpdwnunieniuutpph Jupyuwihu
ontjuwywlwu nhuyp Ypnud Gu hwbwfunpnubipp:

Lwywwnwpdwagpwiht gnpdwnunipniuutiphg unwgywd updwybwnubipp wpwwgnpynd Gu
Yndhupnu b wy] whupny Glwdnunubipnud:
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5 Uwplnpwgnyt hwjuywhwwiu quuwhwwmnwdutp b
nwwnnnipjniuubp

S<UU hwdwdwju Shuwtuwwu hwoybnmynipiniuubph ywwnpwuwnndp ywhwugnid £, np Pwuyh
ntywywnpnieniup Ywwnwph Yuplnpwgnyt hwowwwhwlywt quwhwwnnudutp,
nwuwnnniegjnuubin b Gupwnpnieniuttin, npnup wgnbtignyentu Gu ennund $huwtiuwlwu
hwoytinynyeniuubiph wduweyh npniejudp wlnhyubiph bW wwpunwynpnigjniiubipp
ubipywjwgynn gnwdwpubiph, puswybiu twb hwoybtitnnt dwdwuwlwopowuh GYwdnunubph W
oswluubiph ypw: Suwhwwnuwubpp b npwug htin juwywsd Gupwnpnieiniuutip, hhduybiing
wwwndwlwu thnpéh b wy gnpdnutbiph ypw, npnup hpduwynpywd Gu inydjw| wwjdwuubpnid,
hhdp GU hwunhuwund nwwnnnenuubp wubnt wju wynhyubph b ywpuwynpnyeniuubph
hwoytlonwiht wpdtiputiph ybipwpbipjw|, npnug wpdtipp huwpwynp sk npnat| wy| yuwnwhbih
wnpnipubiphg: UWdGU nGwpnid, suwjwé quwhwwnnwiubpp hhduynud 5u nGlwywpniejwu Ynndhg
pupwghy hpwnwpényeniuubph jJwywagnyu wwwnybpwgnudubph Yypw, thwunwgh wpryntupubpp
ytipohtu hwoyny Ywpnn tu nmwppbipdt) Ywunwpwsd qguwhwwnndubphg:

Lbpywjwgynn dpuwtuuwlwu hwoybinynieniuutph wnnwing tpwuwlwihg nwwnnnnieniuutpp W
quwhwwnnwubpp ubipyujwgynud Gu uinnpl:

Phqubu dnnby b dwyp gnidwph b sdwpdwd duyn gnidwph pnnynuwgnidwntbpph
Ybwpnnidubn

Pwulyp quwhwwnnud k wju phqubtiu dnnbp, nph pupwgpnud wywnphyubipp wywhynud Gu
quwhwwnnd, b wprynp Pptwtuwlywu wlynhyh ywjdwuwgpwiht ywjdwuubpp pwgwnwwbiu
dwyp gndwpp b sdwpywd dwjp gnidwph ninynuwgnwdwpubph yéwpnwdubipt Gu (inbu 4.4.2
Swunpwannie|nLun):

bpwlwt wndbpp swhnidp

Shuwuuwlwu gnpdhpubiph (Gpp wywhy 2ntywih quwuondubp swu) b ng Shuwtuwlw
wYywnhyubiph hpwlwu wpdtipp uwhdwubnt hwdwp nGlwywpnie)niut ogunwgnpdnid
quwhwwndwu nbjuuhywu: Uw ubipwnnud £ qupqwgnn guwhwunnwubipp W Gupwnpnieniuutipp
hwlwwwunwufuwu upw, L ontwih dwutwyhgutipp huswbu Yguwhwunbiu gnpdhpubinp:
NEYwwnpnipinut hp Gupwnpniegniuutipnid nppwt huwpwynp £ hhduynd £ nhunnwpyynn
wndjwiubph ypw, uwlwiu npwup dhown sk, np hwuwbh Gu: Wn nbwypnud, nGlwdwpnieiniut
oqwnwanpdéntd £ hp niubigwd wdbuwjwy wnbnbywwnynipiniup: Suwhwndwd hpwlwu wndbpp
Ywpnn £ vnwppbpdt) hwunwgh wpdtiphg, npp hwaybunnt dwdwuwlwopowuh npnygjwdp Ywpnn
E hwuwubph (hub] wuhwwwlwu gnpdwppubiph nbypnud (nbu' Swunpwapneniu 33):

<hdtwlwl dhongliiph ogywlwn Swnuwyniyejwt dwdlybip

Lhduwlwu dhongubiph ogunwwp dwnwjnipjwt dwdybnh quwhwwndp nwunnnniejwu
wpryntup £ hpdudws udwu wywnphydh hbwn Yuwywsd ghnpsh Jpw: Uywgqw nunbuwlwu
ogntinubipp dwpduwynpynud Gu wlynmhydubipnid b uywnynid hhduwwuntd ogunwgnpddwun
gnigpupwg: Wunwwdbuwiuphd, wjuwyhup gnpdnuubipp, huswyhupp Gu gnpdwnuwywu,
nbluupyulywu Ywd wnbnpwihtu Jwowdnyeniuubipp, hwéwfu hwugbgunid Gu wywhyp
nuwnbuwlwu ognunubiph ujwqgbgdwup: TEYwywnpniyeniup Juwgnpnuwht oguwywp
swnwinipjwu dwdybnp qguwhwwnnd £ wynhdh pupwghy wnbluthywywtu yhbdwyhu
hwlwwwunwufuwu b pun wju quwhwnywd dwdwuwlwopowuh, nph pupwgpnd Fwuyp
Ywufuwwnbunid £ unwuw] ogninubn: Utwgnpnwiht ogunwwp dwnwniejwu dwdlytunh
quwhwwndwu hwdwp hwoyh 5u wnuynud hbnlyw) hhduwlwu gnpdnuubpu. wywhyubiph
Ywufuwwnbuynn oginwgnnpdnidp, gnpdwnuwlwu gnpdnuubiphg bW wwhwywudwtu dpwagphg
Ywiuwsd' dwodwdnipniup b onlyuywlwt ywydwuubph dinthnfuniginiuubiphg wnwowgnn
wbluuhjulywu b wnlnpwiht Jwajwdnieniup:
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Ywwwlygyws Ynndlinh htin gnpdwntinygyniiin

Pwulu hp gnpdniutiniejwu pupwgpntd hpwwuwgunid £ gnpdwnunyeniuubp Yuwwygywd
ynndtiph htiv: Logwd gnpdwnunyentuubipp hhduwlwunw hpwlwuwgynid Gu onlyujwyw
wwjdwuubpny: Gnpdnn ontywih pugwwniejwu nbwpnd Pwuyp Yuwwnwpnid §
nwwnnnienuutp gnpdwnunieniutbph oniyujwlwu Ywd ng onilujwlwu punyeh yepwpbpjw):
“wwnnnnueniuutipp hhduynid Gu wy) hwéwfunpnubph hbw tdwuwwnhw gnpdwnunie)niuutinh,
huswbu bwl wpryniwwybn npnypubiph depindnuggniuubph ypw (nbu' Swunpwgnpnipniu 32):

Shbwbuwlwl wliphdtulinh wnpdtgnlynid

Pwuyp quwhwwnd £, gt wprynp Shtwtuwlwu wynmhyh gdnyd wwpwnpwihtu nhuyp bwywunpbu
E wétk| uygpuwlwt dwuwsnidhg htunn b wlulwiynn ywpwpwihu Ynpnwnutiph swihdwu
gnpdpupwgnud uwufuwwnbuynn nbntlwwnyniejwu Ubpwnndp (nbu 36.1.2 Swunpwagpnientu),
huswbu twl yepwywuguynn npuwdwywu dhongubiph hnupbiph quwhwwndwUu hwdwp
ognwgnndynn hpduwlwu Gupwnpnienuutpp (nbu 4.4.6 dSwunpwagnpnyenLup):

wplyuyhti opnGunpniynit

<L hwpluwjhtu opGuunpniejniup tupwyw £ nwpwwpdhp dayuwpwunieiniuutph (nbu 31
dwunpwanpnypnLu):

6 Uugdwtu pwgwhwjnnid

Uwnnpl uyupwgpynd £ SLUU 9-h ubipnpdwt wanbignie)niup Shtwtuwlwu yhdwyh dwupu
hwoybwnyniejwu U spwotudwsd owhnyph Ypw' ubipwnyw) <<UU 39-h Ypwd wwpunpuwhu
Ynpnwwnubiph hwodwpyubph' $<UU 9-h whulywiynn wwpunpwihtu Ynpnwunubpny ginfuwphudwu
wqnbignie)niup:
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Lbnlyw| wrynwwynid ubpyuywgynud 5u Pwulyh Shuwtuwlwu wlwmhyubph
wwnpunwynpniginiuutiph hwdwp £<UU 39-h hwdwdwju swihdwu nwubpp W $<UU 9-h ubippn
unp swihdwu nwubipp 2018p. hnwujwph 1-h npniejwdp:

Cwqup << npwd

Shtiwbuwlwl wlphdubn
Tpwdwlwu dhongubp b npwug

hwdwndtiputp

Muwhwuoubp $huwtuwywu

Uyqpuwluwi
nwuwljupgnid
<<UU 39-h  Lnp nwuwlwpgnid

Uygqpuwyuwi

hwyytlyonwhu
wpdbp <KUU

hwiwdwju HLU 9-h hwdwswyu  39-h hwdwawju

Lnp
hwayblonwyhu
wpdbp HLUU
9-h hwdwd&wju

dwplytp b
ntphnnpwlwu
wwnwptip
dwpytip b

Yuqdwybpwnipniuubph tywwndwdp  nbphunpulwu

dwplbp b hnfuwwnyniypniutip
hwlwlunpriubpht' ubpwin)w
Jupdwlwinypjwu gqény
ntiphunnpwlwt wwpwnptipp

Lbpnpnuwiwihu wpdbenetn’

wwnupwihl

Lbpnpnuwiwihu wpdbenetn’

pwdlwjhu

Lbpnpnwiwihu wpdbenebp'

wwpupwjht

Uy $huwtuwlwu wlnpdubp

Cunwdbup $huwtuwywu wynhyubp

Spliwtbuwlwl wwpypwynpnyggnibibn
Muwpwwynpnigniuttip <L YP

ujuwndwdp

TMuwpuwynpnipynibubp htuwlvwlw
Yuqdwybpwnigniuubph uljwwndwdp

TMuwpuwynpnipniutip
hwéwfunpnutiph ujuwwndwdp

Rnnunluwd wwnpuyht

wndbpnprbp

Uwnnpwnwu thnfuwnnipntu

Uy $huwtuwywu

wwpwwynpnipniutibp

Cunwdbup $huwtuwlywu
wwpwwynpnipniutibp

wwpwnpbip

dwplytp b
ntphnnpwlwu

wwnwptip

Ywéwnph hwdwp

dwnsbih

Ywéwnph hwdwp

dwnsbih

Uhtsl dwpdwt

dwdlybunp wwhynn

dwplytp b
ntphnnpwlwu
wwpwphip

Udnpunhqugywd
wndbp
Udnpunhqugqwd
wndbp
Udnpunhqugqwd
wndbp
Udnpunhqugywd
wndbtp
Udnpunhqugywd
wndbtp
Udnpunhqugywd
wndtip

Udnpunhqugyuwd
wndtip

Wdnpunhqugywsd
wndtip

Udnpunhqugyuwd
wndtip

Ppwlwt wpdtpny’
w)] hwdwwwnpthwy

dhuwtuwlwu

wpryniupttiph
dhongny swithynn

Ppwlwt wpdtpny’
w)] hwdwwwnpthwy

dhuwtuuwlwu
wpryniupttiph
dhgngny swthynn
Udnpunhqugywd
wndtip
Udnpunhqugywd
wndtip

Wdnpunhquigdwéd
wndbip
Udnpunhqugywd
wndbip
Udnpunhqugywd
wndtip
Wdnpunhqugywsd
wndtp
Wdnpunhqugywsd
wndtp
Wdnpunhqugywsd
wndtip

13,088,527 13,086,676
1,289,016 1,234,301
61,863,425 61,412,065
82,523,367 67,736,822
74,935 74,935

- 13,999,366

188,856 180,827
159,028,126 157,724,992
2,681,088 2,681,088
23,094,375 23,094,375
65,106,750 65,106,750
17,600,637 17,600,637
13,402,138 13,402,138
408,544 408,544
122,293,532 122,293,532
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<<CUU 39-h hwdwdwju hwoyblonwihtu wpdtipubph hwdwnpnwip $<UU 9-h hwdwdw)u 2018p.
hniujwph 1-h npnijwdp hwoqwnpyywsd duwgnpnubiph dhole ubipyujwgynid £ unnpl.

Cwquip < npuid Cwyblznwyht
wpdbtp <KUU

39-h hwdwdwyu

2017p. nkYwmbdptpp

31-h npnipywdp

Jdbpwnwuw-
Jupgnid

Jdbkpwswihnud

(whufupynn
wwpunpwjht Ybpwswihnid

Ynpnwunubip) (wyp)

Quwpyblznwiht
wpdbtp HLUU 9-h
hwiwéwyu 2018p.
hniujwpp 1-h
npnipjwdp

Sphtwbuwlwt wlphdubn

Udnpiphquigyws wpdtip
Thwbdwlwl dhongubin b npwitg
hwdwnpdtiptin

Swipbiuygph duwgnpn 13,088,527

Yhpwswihnid

(1,851) -

Swpbybingh duwgnpn

13,086,676

Mwhwbobbin phtiwbiuwlwt

Gwqdwlibpwynyayniiiinh
bljuppdwidp

Swinbiuygph duwgnpn 1,289,016

Jhpwswthnid

(54,715) -

Swpbiytingh duwgnnn

1,234,301

dwplin b thnfuwnpynipynibiibn

hwlwpunpnbbipht'' bbpwnjuy

ywpdwljunyeyuti gény

nbphipnpwlwt uwpypbpp

Swinbiuygph duwgnpn 61,863,425

Jhpwswthnid

(451,360) -

Swpbiytingh duwgnnn

61,412,065

Ubpnpnidwght wpdbenpetn
Swpbulgph duwgnpn -

Jdbpwnwuwlwpgnd Jwbwnph
hwdwp dwwnskith wpdtipnpbnhg

14,786,545

(12,611) (774,568)

Swpbybingh duwgnpn

13,999,366

Uy phbiwtiuwluts wlpipphdulin
Swpbulgph Juwgnpn 188,856

Yhpwswihnid

(8,029) -

Swpbybingh duwgnpn

180,827

Cunwdbup wdnpinhqugywd

wpdbp 76,429,824

14,786,545

(528,566) (774,568)

89,913,235
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Lwqup <K npud

Quipyblznwjht Cwytlznuyht

Ywbwnph hwdwp dwipsbih
ubpnpnidughtl wpdbpnptn
Swpbuygph duwgnpn

Ybpwnuwuwlwnpgnd hpwlwu
wpdbpny’ wy| hwdwwwpthwy
dhuwluwlwu wpryniupubiph
dhgngny swithnn puidliwht
gnpdhputin
Yhpwnuwuwlywnpgnid
wdnpunhqugywd wpdbpny
Yhpwnuuwlwnpgnd hpwlwu
wpdbpny’ wy hwdwwwpthwy
dhuwluwlwu wpryniupubiph
dhgngny swthnn wwpwnpwihu
qnnShpubip

wndbp <<UU Jbpwgwihnd wpdbip $KUU 9-h
39-h hwdwdéwju (wlyulwynn hwiwdwju 2018p.
2017p. ntljnbdptph JYbpwnwuw- wwpmpwihu dbpwswhnid hniujwphp 1-h
31-h npnipjwdp Yuwpgnud  Ynpnwuntbip) (wyp) npnipyudp
82,598,302
(74,935) - -

(14,786,545) - -

(67,736,822) - -

Swpbybingh duwgnpn

(82,598,302) - ] }

bpwlwl wpdbpnd' wy
hwdwuwpwpthwly phtwbuwlwt
wpryniipbiiph dhongny switpnn
wwpippuyhts gnpdphpliin

Swpbulgph duwgnpn

Jbpwnwuwlwpgnd Jwéwnph
hwdwp dwwnskh wpdtenptphg

67,736,822 - -

Swpbybpoh duwgnpn

67,736,822

bpwljwt wipdbpny' wy
hwdwwwpithwly Shtwbuwlwl
wpryniipliiph dhongny swthnn
pwdbught gnpdhplbip
Swpbuygph duwgnpn
Ybpwnuwuwlywpgnd Jwéawnph

hwdwp dwwskh wndbenprbnhg

74,935 - -

Swpbybingh duwgnpn

74,935

Cunwdbup hppwYwu wpdbpny' wy
hwidwwwnpthwly Shuwuuwlwu
wnryniuputinh dhgngny swithnn

$huwtuwlwu wywnmhyutp

82,598,302 (14,786,545) - - 67,811,757

bpwlywt wpdtipny' pwhnyph Yud
ytwuf dhgngnd swihnn
phtiwbiuwlywls wlpipnhbn
Ubwliguy Shtwbuwlywt
gnpdhplbp

Cunwdbup hpwywu wpdbpny'

645 - - - 645

owhnyph Ywd Juwup dhongny
swithnn Shtwuuwywu wywnhyubp

645 - - - 645
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Lwqup <K npud Quipyblznwjht Qwpyblgnuighta
wndbp <<UU Jbpwgwihnd wpdbip $KUU 9-h
39-h hwdwdéwju (wlyulwynn hwiwdwju 2018p.
2017p. ntljnbdptph JYbpwnwuw- wwpmpwihu dbpwswihnud hniujwphp 1-h
31-h npnipjwdp Yuwpgnud  Ynpnwuntbip) (wyp) npnipyudp
Shuwbuwlwl
wwppuiynpnipinibip
Udnpiphquigyws wpdtip
TNuwpywuynpnyeniiibin << YP-p
luwipduwdp 2,681,088 - - - 2,681,088
Mwpipwynpnypynibibin
phtiwbuwlywti
Ywqdwlbpynyaynitilinh
blyupdwdp 23,094,375 - - - 23,094,375
Muwpppwynpnyeynibiibin
hwéwpunpnlbph bywipdwdp 65,106,750 - - - 65,106,750
fennuiplyjwé wwpypuyht
wipdtpenptn 17,600,637 - - - 17,600,637
Uypnpwinwu thnfuwnnisnit 13,402,138 - - - 13,402,138
Uy phtiwtivwlyuts
wwpguynpnig nitiiGn 408,544 - - - 408,544
Cunwdbup wdnpnhqugywd
wndbp 122,293,532 - - - 122,293,532
hpwlwt wpdbtpny' pwhnyph Gud
Ybwuh dpongny suipnn
dhtwbuwwiti
wwpuynpnig nitiibn
Udwligjuwy Shtwbuwlywlt
wwppuiynpniginibtip 392 - - - 392
Cunwdbup hpwlywu wpdbpny'
owhnyeh Ywd Juwuh dhongny
swithnn $huwtuwlwu
wwpwwynpngyniutbp 392 - - - 392
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H<UU 9-h wugdwtu wagnbtgnipniup wwhnwwnubph b spwotudwd owhnyeh ypw ubpyujugywsd

uinnple.

Cwqup << npwd

hpwlwb wpdbph wwhniup
Swpbybpoh duwgnpn <LUU 39-h hwdwdwju (2017p. ntywntdptph 31)

Muwpupwhu wpdbpnrtph yipwnwuwlywpgnd Jwéwnph hwdwnp
dwwnsbh nwuhg wdnpunhqugywd wndtipny hwodwnynn nwu

Ppwlwu wpdbpny'w)| hwdwwwphwy $htwtuwwu wpryniupubph

dhongny swihynn wwpunpwjht Shtwbuwlwt whuhdubph gdny
wyuywynn ywpwpwihtu Ynpnwnubph dwuwsnid $<UU 9-h hwdwdwju

Lhnwdagqwd hwpy
Swpbuygpp duwgnpn $LUU 9-h hwdwdwju (2018e. hniujwph 1)

Qpuipfudwé whnype
Swpbiytipoh duwgnpn <KUU 39-h hwdwdwju (2017. ntywnbdptiph 31)

$<UU 9-h hwdwdwju whulwynn ywpunpwjhu Ynpnwunubph wuwsnud®

ubpwnyw) hpwlwu wpdtpny’ w) hwdwwwnpihwly Shuwtuwlwu
wpryniuph dhongny swithynnubipp (nbu’ uinnply)

Lhnwdagywd hwpy

Swpbuygpp duwgnpn $<UU 9-h hwdwdwiu (2018p. hniujwnh 1)

Cunwdbup ubthwlwu Yuwwhwwih hnthnfunienniuutp $<UU 9-h
ubipnpdwu hbunbwupny

<bnlyw| wrynwwyp hwdwnpnud .

Muwhnwwnubp b
spwfujwé whnyp

8,075,559

(774,568)

71,054
154,914

7,526,959

14,682,693

(607,896)
107,368

14,182,165

(1,049,128)

e LLUU 39-h hwdwédwju dhuwtuwlw wynhyubiph wpdbgnpynidhg Yybpsuwwu wywhnwuwnp

2017. nbywntidptph 31-h npniejwdp,

e H<UU 9-h hwdwéwju whulwynn wywpunpwihtu Ynpniunubph uygpuwlwt ywhniunhu

2018p. hnwdwnp 1-h npniejwdp:
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Lwqup << npuid

Updtigpyniihg wywhntuwn

Tpwdwlwu dhongubip b npwug
hwdwndtputip
Muwhwuoubp Phuwtuwlwu
Yuqgdwytipwnipniuubiph tywwndwdp
<<UU 39-h hwdwédwiu qupybp b
nbphunnpuwywu ywpwptip b dhusl
dwpdwt dwdybitnp wywhynn
wpdtipnpetp/ $LUU 9-h hwdwdawju
wdnpunhqugywd wpdtpny
dhuwtuwlwu wlywnhyutp
<<UU 39-h hwdwawyu dhusl dwpdw
dwdybwnp wwhynn wpdbipnebp/
H<UU 9-h hwdwdwju
wdnpunhqugywsd wpdtipny
wwpwpwih gnpdhputin
<<UU 39-h hwdwdwju Jwbwnph
hwdwp dwwnskh ubpnpnwiwihu
wwnpwpwihtu wpdbpnpetin/ $<LUU 9-h
hwdwdawju hpwywu wpdbpny' wy
hwdwwwpthwy huwtuwlwu
wnryniuph dhgngny swthynn
wwpwupwiht phtwtuwlut wynphdubp

U wywhdutip

dhuwuuwlwu Gpwotuhpubipp

Cunwdtup wpdtgpynwihg ywhnwwn

<<UU 39 hwdwawju
wpdbqpydwu
Ynpniumubiph

wwhniuwn 2017.
ntYwnbdptph 31-p

H<CUU 9-h hwdwduyu
whuluiynn
wwpwpwjht
Ynpniunubp 2018p.
hniuduwph 1-h

npnipjuwdp  Jdbpwswihnud npnipjudp
- 1,851 1,851

- 54,715 54,715
1,574,827 451,360 2,026,187
- 12,611 12,611

- 71,054 71,054

- 8,029 8,029
1,574,827 599,620 2,174,447
- 8,276 8,276

- 8,276 8,276
1,574,827 607,896 2,182,723
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7 Sninuwjht b udwtwwnhy GYudnunutp b Swhuubp

Cwqup << npwd 2018 2017
Yuwnlybp b hnfuwwnynyejnitutin hwéwfunpnubipht 6,509,974 5,893,624
bpwlwl wpdtipny' w)| hwdwwwpthwly $huwtuwlwu

wpryniupubiph dhgngny swihynn ubipnpnuiwhts wndbpngebin

(2017p." Jwlwnph hwdwp dwwnskih) 11,144,883 7,945,251
Wdnpunhquigywé wpdtipny swithynn ubpnpnudwhu

wpdtpnrbp (2017p." dhusk dwpdwu dwdlybnp wwhynn) 81,551 -
dwywnphughg Blwdnun 248,747 265,385
Mwhwueubip huwtuwlwu Yugiwtpwnigniuubpp

uywwndwdp 146,819 26,764
Lwlwnwnpd nbtiwn gnpdwnunyeniuutip 114,178 107,164
Uuhwunwwbu wpdtgpyqwd wynhyubiph gény hwoytigpgwd

wnynuubip - 94,707
Wy winynuwhu GYwdnun 5,902 14,917
Cunwdbup nnlnuwiht b bdwiwwnhw Glwdnunubp 18,252,054 14,347,812
Mupunwynpnipinitubin hwéwfunpnubiph ywwndwdp 7,152,452 4,976,838
MEwn gnpdwnunieniuutip 626,778 609,971
Mupunwynpnipiniuubp Shuwtuwlywu 1,319,106

Yuqdwybpwniginiuubiph ufundwdp 1,543,241
(Innupyyws wwpwnpwjhu wpdtenpbn 1,551,069 848,476
Cunwdtup tninynuwjhtu b tdwuwwnhy Swiuubp 10,873,540 7,754,391

8 Undhuhnt b wy] Jéwpubph mbupny Ewdnunubp b éwjuubp

Lwqup <L npud

Tpwdwpynwihu gnpdwnuniginiuubip
Lwoquwnlwiht gnpdwnunipjniuutip/thnfuwugnuiubn
Epwatuhpubip U wyptinhwnhyutin

Ppnpbipwjht gnpdwnunieyniutbip

Ybwpwiht pwpwnbpny gnpdwnuniejniubip

Wy Jéwnutp W Yndhupnu GYwdnunubp

Cunwdtup Yndhuhnu W wy yéwpubiph nbupny Gywdnunubn

2018 2017
27,540 33,309
96,125 69,765
42,543 29,697
61,574 72,840

4,647 -
2,869 2,51
235,298 208,122
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Lwqup << npuid 2018 2017

Cwdwplwihtu gnpdwnunieinuubip/thnfuwugnidubp 30,322 30,249
Uwnwgyws tipwgtuhputin 1,204 2,733
Ppnpbipwjhtu gnpdwnunieyniutbp 59,105 58,753
Uhounpnwlwt dwnwjnigjniutibinh gény dwfuubin 30,936 17,847
Wy dSwiuubip 975 472
Cunwdbup Yndhuhnt U wy) éwputiph ibiupny dwiuubip 122,542 110,054

9 2niin wnbnpwiht GYwdnin

Cwiquip << npwd 2018 2017
2nun Glwdnun wdwugjwi gnpdhputiphg 7,151 202,513
Upwwpdnyeh wnp nt jwbwnphg gnun Gyudnun 304,992 232,439
Cunwdtup gnun wnbinpuwjhtu Glwdnin 312,143 434,952

10 W GYwdnuntubp

Cwquip << ppwd 2018 2017

(Fwulwpdbp dnwnutipny gnpdwnunip)niuttiphg

Glwdntnubp 11,900 39,515
Pnuwgquwudwd wlwnhyutiph Juwbwnphg GYwdnun 558 3,038
Uunwgywd nnydtp b miniquiupubn - 9,870
Cwhwpwdhuubtiphg Glwdnin 4,996 5,100
bhuwtuwlwu dhounpnniejniuhg Glwdnun 22,603 58,471
Uwwhnywgpwlwl hwwnnignid 25,606 4,341
Updtipnetpny gnpdwnuniejnitutinhg Glwdnin 43,691 20
Uy Glwdnun 4,348 4,505
Cunwdbtup wy GYwdnunubp 113,702 124,860
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11 Updbtqpyiwt dwiuu/(hwjwnwpénid)

Lwqup << npwd

“Hwdwlwu dhongubip U npwug
hwdwndtipubip

Mwhwugubp Phuwtuwlwu
Yuqgdwybipwnueniutbiph
uyuwndwdp

Ydwpytip b thnfuwwnynyeniutibp
hwéwfunpnubphu

Ppwlwu wpdbpny' wy
hwdwwwpthwly Shuwtuuwlwu
wnryniuph dhengny swihynn
ubpnpnuwiwiht wpdtipnpetn

Udnpunhqugywsd wpdtipny
swthynn utipnpnudwiht
wndtipnetn

Uy whwnhyubin

bhuwtuwlwu Gpwotuhpubp

Cunwdbup wpdbgpydwu
Swiuu/(hwlwnwnpdanid)

Lwqup <L npud

Ybpwpbipnn hwplbinp
Uuduwlwqdh nwngdwi dwjuubp

Uy

QGnpénnnipyuwt Gnpénnnipjwu
wdpnng wdpnng
dwdltiinp dwdltiinp
pupwgpnid pupwgpnid
12-wdujw swpdbqplywéd wpdbqplyyué
wlufuynn wlufuiynn wlufuynn
wwpwpwjhu wwpwpwjht wuwpupwihu Cunwdkup Cunwdbkup
Owunp. Ynpniuwnubp Ynpnwunubp Ynpnwunubp 2018p. 2017p.
15 (427) - - (427) -
17 11,250 - - 11,250 -
18 (153,312) 626,703 930,237 1,403,628 1,051,372
19 43,962 - - 43,962 -
19 47,616 - - 47,616 -
23 2,037 - - 2,037 -
31 (2,527) - - (2,527) -
(51,401) 626,703 930,237 1,505,539 1,051,372
12 Uuadtuwlwquh qény Swiuubp
2018 2017
Upluwwnwyhgubiph hwwnnignwubp ubpwnjw) npwug
1,096,098 926,518
5,199 1,447
2,027 -
1,103,324 927,965

Cunwdbup wuduwywqdh gény Swiuubip
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13 Wy Swfuubip

Cwqup << npwd 2018 2017

Ny wnlunpwiht wlwhyubph wpwnwpdniypwihu

thntuwpynuwiubiphg gnun Juwu 32,860 327,718
(Gwpulwndtip dwnmwnutipny gnpdwnunipniuutiphg dwfuubip 4,016 -
Ywwh b hwnnpnwygdwu dhongubtiph gony dwuubip 101,890 95,434
Ujnypwlwt wynpdubph yepwunpngdwt W uwwuwpldw

Swluubip 51,252 72,036
Lbinlwjwgnigswlwt dwiuubip 33,275 26,936
Funphpnwwnduwywtu b wy Swnwjnyeniuubiph gdny dwiuubip 16,847 11,197
Lwpybip (pwgwnnipjwdp owhnipwhwnpyh) W wninppbp 33,516 6,290
Ybwpubip wywunubiph hwwnignip tpwfuwynpnn

hhduwnpwdhu 37,047 28,329
Ydwpdwlwnipjwu gény Swiuubip 25,280 17,280
Hwpswywu dwfuubip 22,430 24,803
Uwwhnywgpnipjwt qény dwiuubp 24,745 21,229
Qnpénindwt dwiuubip 19,836 15,516
Uuywwugnipjwu gdny dwfuubin 7,680 7,694
Jbwpubp $huwtvwyuu hwomwpwphu 16,198 13,026
Spwubujwlwihu Swfuubp 16,103 9,036
dwplybph nmpwdwnpdwt b ybpwnwpsddwu gony dwubp 16,341 12,149
<hduwlwu dheongubiph ownwndwu gdny dwiuubp 11,826 -
ULMHU-h gdny Swuubp 6,418 5,542
urLu-h gdny dwfuubip 30,583 7,407
Sndwgnh Swfuubp 11,035 4,026
huwuwghnt dwfuubip 2,413 1,440
Wy dwiuubip - 45,200
Cunwdtiup wy| dwfuubip 521,591 752,288

14  Cwhnipwhwpyh qény dwluu

Cwqup £ npud 2018 2017
Cupwghly hwplh gdny Swiuu 1,348,035 1,000,000
<hnwaqyud hwnly (73,096) (27,626)
Cunwdbup pwhnipwhwnlh gény dwfuu 1,274,939 972,374

Cwjwunwup Lwupwwbunniund swhnigwhwpyh npnypwswihp Yugdnd £ 20% (2017." 20%):
<< hwplwjhu opGuunpnipjwu bW $LUU-h dhol nwd tnwppbipnie)niup dh wpp wynphyubph b
wwpunwynpniejnwutph gdny wnweowgunud b dwdwuwlwynp tnwppbpnieniutbp $huwtuwywu
hwoybtnynyejniuubph Yuqdwu tywwnwlubpny npwug hwoytyonwihu wpdbpubiph W hwplydwu
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pwquwjh dhol: LEnwdgywd gwhnipwhwnpyh gnidwpp hwoywpyynid £ 20% hhduwyw
nnnypwswithp Yhpwnting:
Uwnnpl ubipywjwgynid £ gwhnipwhwpyh qény dwiuuh bW hwodwwwhwlw gwhnyeh dhol

Lwqup << npwd

Swiuu

Lwqup <L npud

Tpwdwlwu dhongubip L
npwug hwdwndbpubin
Mwhwuglbp Phuwtuwywu
Yuwqgdwlybpwnieynuutph
uyuwndwdp
Lwhwlunpnubipht tnpgwd
Junytip b
thnfuwwnynijniutibip
Ppwlwl wpdbipny' wy
hwdwwwnpthwy
$huwtivwlyw wpryniuph

dhgngny swithynn
ubpnpnuiwiht wpdtipnpbn
(AFS)

Udnpuhqugywd wpdtipny
ubpnpnuiwiht wpdtipnpbn
(HTM)

<hduwlwu dhgngubip

Uyt whyenpfuten

Uy ywhnwwnubip

Uy wwpuwynpnigjntuubip

thnfuuwwygywdnip)niup.
Upryniuwybwn Upnyniuwybun
npnypwgwith npnypwgwith
2018 (%) 2017 (%)
CGwhnype dhush hwpynidp 6,328,727 4,640,504
Swhnipwhwpl' 20% npnypwswihny 1,265,745 20 928,101 20
2ujwqgbigynn dwfuubip 2,410 - 23,793 1
Upwwpdnyph pwguwuwlwl
thntuwpdtipwiht mwppbpnieiniu 6,784 - 20,480 -
Cunwdtup pwhnipwhw on
T b2 P b aond 1,274,939 20 972,374 21
dwdwuwlwynp nwppbpnyeniuutiph gény hbnnwaégqwd hwpyh hwodwny.
2017 2018
H<UU 9-h Chmwagqy <Gnwagus
ubpnpdwu  Cwhnypend Ubthwlw wod hwpluyhtu
2nun  wqnbgnipint Ywd Juwund  Yuyhmwpnd 2nun  hwplujht  ywpwwyn-
duwgnpn up twuwswé Gwuwswés  duwgnpn wlwhy pniEjnLu
(1,604) 370 (3,514) - (4,748) - (4,748)
(4,751) 10,943 1,307 - 7,499 7,499 -
- 90,272 56,536 - 146,808 146,808 -
(2,018,886) 154,914 - (456,429) (2,320,401) - (2,320,401)
- 2,522 9,523 - 12,045 12,045 -
(277,527) - 31,600 - (245,927) - (245,927)
(2,669) 1,606 12,527 - 11,464 11,464 -
(15,602) 1,655 (14,666) - (28,613) - (28,613)
46,280 - (20,217) - 26,063 26,063 -
(2,274,759) 262,282 73,096 (456,429) (2,395,810) 203,879  (2,599,689)

<bunwaqqwd hwpy
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Lwqup <L npwd

U] wwpuwynpniejniutubip

Cunwdbup htnwagwd hwplwjhu
wlnhyubin

Tpwdwlwu dhongubip b npwug
hwdwpdbpubip

Mwhwuoubp Shuwtuwlywu
Juquwybpwnipniuubph twwndwdp
Jwbwnph hwdwp dwwnskih
ubpnpnwiwjhtu wpdbpnebp

<hduwlwu dheongubip

Uyt wnhyfubn

U wwhnwntbp

Cunwdbup htnwédgwd hwplwjhu
wwpuwynpniintu

2nun hbnwsqywd hwplyuwihu
wwpuwynpniintu

Uyt

hwdwuwwpthwy

Cwhnypnd  $huwtuwluwi

Yud Juwund wpryntupnid
2016 Gwuwsjud Gwuwsjud 2017
15,336 30,944 - 46,280
15,336 30,944 - 46,280
(5,841) 4,237 - (1,604)
(807) (3,944) - (4,751)
(866,623) - (1,152,263) (2,018,886)
(277,527) - - (277,527)
(4,753) 2,084 - (2,669)
(9,907) (5,695) - (15,602)
{1,165,458) (3,318) (1,152,263) (2,321,039)
(1,150,122) 27,626 (1,152,263) (2,274,759)

15 THpwdwlwu dhongubip b npwug hwdwpdtipubp

Cwqup <K npwd

Ywufuhy npwdwlwt dhongutin

(AnpwYygwiht hwohyubp <L YR-nud

([dnpwlgwihtu hwohyubp pwuytipnud
Uhtsl 90 op wlinnnipjudp wywunwubip

Updtignynidhg wwhnunubp

Cunwdtup npwdwlwu dhengubp L npwug hwdwnpdbpubp

31 nkYywnbdpkpp

31 nEYywnbdpkph

2018p. 2017p.
2,100,657 1,156,019
13,299,569 9,409,572
1,714,746 800,074
1,102,019 1,722,862
18,216,991 13,088,527
(1,424) -
18,215,567 13,088,527

[anpwlygwihtu hwohyubipp <€ YP-nwd ubpwnnud Gu bwlb <K pwulwjhu opbuunpnipjwu
hwdwdwju £ YP-nud nbnwpwfujwd wwpunwnhp wywhnwwnubipp, npnup 2018p. nblywnbtdptph
31-h npniejuidp hwpywnlyty Bu Pwuyh Ynndhg ubingpwywd npwdwiht npng dhengubiph 2%-h
(2017R." 2%) L wpunwpdnypeny npn2 dhongutiph 18%-h swihnd wdpnnonipjwdp << npwdny: Ujn
dhongubipp 2018p. nblwbdptiph 31-h npniypywdp Yuqdnd Gu 11,363,997 hwqwp npwd (2017p."
nblywbdpbph 31-h npnuyejwdp’ 18%, 8,646,812 hwqwp npwd): Wn dhongubiph Gipwapnidu
wnabwd sk, uwlywjt wwhnwwmwynpdw ujwquagnyt swihp swwhwwubp hwugbigund | <<
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YGUnpnuwywu pwuyh Ynndhg ninydtiph Yhpwndwu: Mwpunwnhp ywhnwwnwynpdw
dhongubiph nhdwg Pwuyp wninynuubip sh unwuntd:

2018p. nhljwtidptiph 31-h npnipjwdp 1,484,676 hwqwp npwd gnwdwnny (87%) hwohyubipp
YEunpnuwgywd bu dbYy pwuynid, husu hpbuhg ubpyujwguntd | fwlwu Yeumpnuwgnid (2017p.
1,767,876 hwqwn npwd (70%) snpu pwulybipnid):

Hpwdwlwt dhongubiph b npwtg hwdwpdtipubiph qdny wyulywynn wwpwpwjht Ynpnwunubiph
thnthnfunieyniutbph ybipinwdnieniup ubipyuwjwgywsé £ unnple.

Cwqup << npwd 31 nkYywnbdpkph 31 nbywbdpbpp
2018p. 2017p.

12-wduyw

wlulunynn

wwpwnpwht
Ynpnrunubp Cunwdbkup

Mwdwlwl dhongubiph U npwbg hwidwnpdtpltn
<niijwiph 1-h npnjwdp wlyuywiynn wwpunpwht -

Ynpnwunubiph wywhnwwn 1,851
Unpnwiwnubiph gdny wwhnwwnubph gnun ybpwswhnid (427) -
Utiwgnpnp nblyintdptinh 31-h npnugjudp 1,424 -

2018p. pupwgpnid hpwlwuwgyb| tu hbnlyw| wulwufuhy gnpdwnuniyeniuutipp.

« Jwpyh Jwpnu gpwyubph npwdwnpdwu dhongny 348,103 hwqup npwd gnidwpny (2017
81,168 hwquwp npwd):

16 Wéwugjw| $huwtuwlw gnpshpubp

Updnyph L ninynuwnpnyph uynwbipp npwdwlwu dhongubipp dtyp djnwiny thnfuwphudwu
wwwhnynwiutp Gu: Udnihbipp hwugbigunid Bu wpunwpdnypubph tnunbuwywu thnfuwtwydw:
Pwuyh wwpwnpwjht nhuyp ubipyujwgunud § udnwwjh ywjdwuwagnpbiph thnfuwphudw
wnubiughw) dwfuu, wju nbwpnid, bet wwjdwuwgpwiht Yynndbpp sdwpbiu hptiug
wwpuwynpnypniuubipp:

Unlyw wdwugjw| dhuwuuwywu gnpdhpubiph hwdwfuwnt wywjdwuwgpwiht Ywd wywjdwuwlwu
gnwdwpubpp, hwdwdédwju npnug gnpdhpubipp twywuwnwynp tu Ywd ny, Yuwpnn Gu dwdwuwly wn
dwdwuwy vawuwlwhnpbt nwwnwuyb)' hwugbgubind wéwugjw| $huwtuwlwu wlwnhdubph L
wwpunwynpnienwutph hwdwjuwnu ppwlwu wpdbpubph nwwnwudwu:

Uswugjw| Phuwtuwlwu gnpdhputinh hpwlywu wpdtipubpp ubpyuwjwgywsd Gu unnple.

Lwqup << npwd 31 nEYywmbdptph 2018p. 31 nEywnbdpbph 2017.
Nupdwuw- Ulwnhdubpph Muwpunwyn- Ulwpydubpp Muwpunwyn-
Yw hpwlw pnipyniuuph Muwjdwuw- hpwjw pnipynLuubph
gnudwp wpdtp ppwlwu wpdbp Yuwu gnidwp wpdtp hpwliwu wpdbp
Upynupdnyny
wuwydwlbwagnbn
Upwwdnyzwiht udnth
wwjdwuwgnbip - - - 436,304 645 392

Cunwdbup wéwugjw|
$huwtiuwlywu gnpdhputip - - - 436,304 645 392
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17 Mwhwtoubp Phutwtvwuu uqiwlbpwnipeyniuubph

ujuwndwdp
Lwqup <L npwd 31 nkYywnbdpkph 31 nkywnbdpkpp
2018p. 2017p.
Uy $huwtuwlwt Yugqdwlybipwnigniuubpht inpudwnpwd
Jupytip 2,415,153 409,954
Hwnuwgyws dhongubin <L YP-nud 360,000 2,500
Hwnuwgywsd dhongubip pwuytipnid 129,413 242,486
THiwynuwgywsd dhongubin w)p huwtuwwu
Yuwgdwlybpwnipniuutipnid 831,433 632,081
Uy hwaphyubip 7,136 1,995
3,743,135 1,289,016
Updtgpynuihg ywhnwwnubp dhuwtuwlywu
Yuqdwlybpwniginiuubph ujundwdp ywhwugubph gdny (65,965) -
Cunwdbup wwhwugtbin $huwtuwlwu
T - uin ; 3,677,170 1,289,016

Yuqdwlbpwniginiuubph ujundwdp

Hewynuwgyws gnidwpp << YP-nd hptuhg ubpywjwgunwd £ UpLw ybwpwiht hwdwywpgny
hpwlwuwgynn thnfuhwawplubiph Gpwpfuhpwihts wdwun:

Hewynuwgywsd dhongubtipp dpuwtuww Yugdwybpwnieniuubipnd 634,165 hwqwp npwd
(2017." 392,050 hwqwp npwd) gnidwph swihny hpbughg ubpywjwgunud bu <wjwuwnwuh
YbUunpnuwywu Yewnghnwphwinu dwpptin dbpbpnyegjwt wwjdwuwgnbpny unwudujwd
wwpuwynpniejnwiubph Ywwnwpdwu dhongubp:

U $huwtvwlwu Yuqdwybpwynieniuubph tjuwwndwdp ywhwugubph gény wyuywiynn
wwnwnpwihu Ynpnwunubph thnthnfungeniuubph yepindneniup ubpyujwgynud £ unnple.

Lwqup << npuid 2018p. 2017p.
12-wduyw wluluynn
wwpwpwjhtu Ynpniunubp Cunwdbu
Mwhwbollin pptwbiuwlwl

GuwqdwliGpwynyaymbbibph ywippdwdp
Uyuywiynn wwpwpwihtu Ynpnwnubiph -

wwhnww hniudwph 1-h npnipjwdp 54,715
Unpnwwnubiph gény wwhnwwnubiph gnin -
Ybpwswithnid 11,250
Ulwgnpnp ntiljntidptinh 31-h npnigjudp 65,965 -
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18  Qwbwfunpnubppht mpwé Jupytp b hnfjuwwnmynipniuubp

Lwqup << npwd 31 nEywbdptph 2018p. 31 nEywnbdpkph 2017p.
Ululuynn
Cwdwfuwntu  wwpwpuwyht Cwdwfuwn
hwyybynwyht  Ynpnwnubph SwybYznwyht hwyyblnuwihu Updbgpldwu Swyyblonwshu
wpdbp wwhntuwn wpdbp wpdbp wwhniuwn wpdbp

<pithnpbpuyht U
uwwnnnuljwt Juiplbp
<hthnpbpwihu Jupytp 7,953,092 (169,047) 7,784,045 6,348,274 (131,442) 6,216,832
Uwwnnnwlwu Junytip 1,979,090 (116,415) 1,862,675 2,445,132 (223,610) 2,221,522
Upbinhwn pwpwnbpp 151,265 (3,993) 147,272 - - -
<wlwnwnpé Juwbwnph b 327,162 (808) 326,354 385,919 - 385,919
htingudwu wwjdwuwgpbp
Unluppuyhle dwiplyp
Unlwnnip 9,648,492 (186,392) 9,462,100 5,428,432 (192,314) 5,236,118
Upryntuwpbipniegntu 26,824,151 (479,122) 26,345,029 25,940,370 (543,393) 25,396,977
Syninwinuinbuniginiu 9,001,989 (264,589) 8,737,400 6,910,826 (138,217) 6,772,609
Chuwpwpnipyntu 7,355,211 (312,516) 7,042,695 3,962,343 (79,246) 3,883,097
Uy, 12,010,408 (87,701) 11,922,707 12,016,956 (266,605) 11,750,351
Cunwdtup 75,250,860  (1,620,583) 73,630,277 63,438,252  (1,574,827) 61,863,425

Jbpnugjw| wrynuwynd wlyulywiynn ywpwpwihtu Yynpnwwnubph ywhnwnubpp ubpwnnid Gu
uwl npn2 Juplywht wwpunwynpywdnieiniuubph génd wyulwynn wwnpwpwihu Ynpnwwnubpp
(Jéwpwyihu pwpwnbp b oybpnpwdinutp), pwugh Pwuyp sh Yupnn wnwuduwgub] Jupywhu
wwpuwynpywdnipjwt punwnphsp $htwtuwlwl gnpdhpubiph punwnphghg:

2018e. nblwbdptph 31-h npniepjwdp wjwpunywsd tnwpyw pupwgpnd Pwulp &bnp & pbpt;
hwéwfunpnubtiphts npwdwnpywd Jupltiph nhdwg unwgws gpwyp, wyn wynhyutiph
hwaoyblyonwjhtu wpdtipp Yuqub) £ 348,103 hwqwp npwd (2017p." 81,168 hwqwp npwd): Pwuyp
dunwnhp b Juwéwnb] wju wynhyubipp Yupd dwdwuwlwhwndwdnid:

2018p.-h ntywbdptph 31-h npnigjwdp hwbwlunpnutipht tnpdwd Jwpybiph L
thnfuwwnynieyniuutiph dhoht Yonqwd wpryntuwytitn innynuwnpnypp Yugdnid £ << npwdny
Jupybiph hwdwp 11.99 % (2017p." 13.0 %) L UUL nnjwpny, Gpnind b w)] wquwn nfuwpybih
wpwnwndnyeny Jupybph hwdwp 9.52 % (2017p." 10.5 %):

2018e. nblwbdptph 31-h npnuyejwdp Pwulu niup fwlwu YEunmpnuwgnd npwdwnpywé
qupytiph gény 32,292,427 hwqup npwd (hwdwluwnu Juplwihtu wynpundbih 42.9%-p) punhwunip
gnudwpny, wpwdwnpywsd pyny 10 Jupywnniubph b upwug htn hinfuuwyyws wudwug (2017
32,637,209 hwquwp npwd Yuwd 51.4 %" npwdwnpuyws pyny 10 Jupywnniubph b upwug htiwn
thnfujuwwygywsd wudwug): Laqwd Juwpybph gdny wpdtiqpynihg wwhnwunubpp Yuqdnd Gu
695,411 hwquwp npwd (2017p.' 756,811 hwqwp npwd):
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Zhihnpbipwiht, uywnnnuywu b wnlnpwjht Juwpybph gényg wlulwynn ywpunpwjpu

Ynpnwuwnubiph wwhnwuinubpnd thnthnfunie)niutuph yepindnie)niup ubiplujwgywsd £ unnple.

Lwqup << npwd

<hpnplipught U uwywnnnulwl
Yunlbp
Ululwiynn wwpwnpwiht
Ynpnwwnubiph wwhnwwn 2018p.
hniujwph 1-h npnipjwdp
Swpbiuygph duwgnpnnwd
Swuwsywd dhuwuuwlwu
wlwnhyubph dinihinfunyeyniuubp’
- thnfjuwugnud 12-wdujw
wluywidnn wwpwnpwjhu
Ynpnuwnubip
- thnjuwugnuw wdpnny
dwidwuwwhwwunywdh

pupwgpnd wluluiynn
wwnwpwihtu Ynpnwunubp

(swindtignyywd wlinhyubin)
- thnjuwugnud wdpnng
dwdwuwlwhwwunywdh

pupwgpnul whulwiynn
wwpwpwihu Ynpnwunubp

(wpdtaplywd wlnhyutin)
Unpnwwnubiph gdny
wwhnwwnubiph gnin

YybGpwswithnud

Jdbpwlwugunid

Tnipugpnud lmwipjw pupwgpnid
Utwgnpn 2018pe. nklwnbdptph
31-h npnipjwdp

2018
QGnpénnnipjuu wdpnne  Ynpdnnnipjuu wdpnng
dudwuwljwhwwnywséh dudwuwljwhwwnywséh
pupwgpnul wlitwynn  pupwgpnd wluluwynn
12-wdujw wwpupwjhtu wwpwpwjhu
wljuyupynn Ynpniunubp Ynpniunubp
wwpwmpwyht (swpdbqnluéd (wpdbqplwéd
Ynpniuwnubp wYwnhyubp) wlYwhyubp) Cunwdbkup
104,219 42,983 5,621 152,823
870 (870) - -
(4,899) 4,899 . -
- (2,842) 2,842 -
(12,314) 133,332 134,469 255,487
- - 32,261 32,261
- - (150,308) (150,308)
87,876 177,502 24,885 290,263
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Lwqup << npuid

Unluppuyple duwplyp
Ululupdnn wwpwpwyht
Ynpnwwnubiph wwhnwwn 2018p.
hniudwnp 1-h npniejwdp
Swpbuygph duwgnpnnid
Swuwsywd dhuwtuwlwu
wlwnhyubph dhinhinfunyeyniuubp’
- thnfjuwugnud 12-wduyw
wluywiynn wwpwpwhu
Ynpniunubip
- hnfuwugnd wdpnne
dwidwuwwhwwunywdh

pupwgpnd wiufuiynn
wwpwnpwihu Ynpnwunubp

(swindtignyywd wlinhyubin)
- thnjuwugnuw wdpnny
dwdwuwlwhwuinywsdh

pupwgpnul whulwiynn
wwnwnpwihu Ynpnwuinubip

(wpdtapyywd whnhyutin)
YUnpnwwnubiph gény
wwhnwwnubiph gnin

Ybpwswihnu

JYbpwlwugunwd

“nipugpnud lmwnpyw pupwgpnid
Utwgnpn 2018p. nklwnbtidptph
31-h npnipjuidp

2018
QGnpénnnipjwt wipnne  Gnpénnnipywt wipnng
dwdwuwljwhwwnyjwséh dwdwuwljwhwwnyjwséh
pupwgpnul wlulwiynn  pupwgpnud whulwyynn
12-wdujw wwpupwjhu wwpwpwjhu
wluyupynn Ynpniumnubp Ynpniuwnubp
wwpwmpwyht (swpdbqnluéd (wpdbqpluéd
Ynpniumnubp wYwnhyubp) wlywhyubp) Cunwdbkup
841,077 90,989 941,298 1,873,364
18,196 (18,196) - -
(1,469) 1,469 - -
(1,541) - 1,541 -
(140,998) 493,371 795,768 1,148,141
- - 833,544 833,544
- - (2,524,729) (2,524,729)
715,265 567,633 47,422 1,330,320

dwplwjht ynpuindtiih wyuywiynn ywpunpwihtu Ynpnwmubph wép ywjdwuwynpyws b bnb)
wnpundbih hwdwhuwnt swihh wény b wwpwpwihtu nhuyp wéh bir munbuwlwt ywjdwuubph
Jwwpwpwgdwt htnbwupny thnybiph dhole 2wpdny: Sunbuwwu gnpdnuubiph hbunnwaquw

gbpndnie)niup ubpyuwywgywsd £ 36.1.2 dwunpwapnyeniuncy:
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2017p. nbywbdptpp 31-h npnijwdp <LUU 39-h hwdwdwju Jupytph b hnfuwwnynie)niutbph
wndtigpynudhg Ynpnunubiph gény wwhntuwnh 2wpdu pun nwubph hGunwwu .

2017
Lwqup <L npud Chthnptpwjhtu b
uywnnnwlwu Unlunpught
Ywpybip Juwplbp Cunwdbup
2017p. hnwjwnh 1 npnygjudp 133,684 1,164,733 1,298,417
Swpyw dwfuu 237,373 813,999 1,051,372
Tnipugpnud (39,230) (815,983) (855,213)
Jdbpwlywugunid 23,225 57,026 80,251
2017p. ntjindptinh 31-h npnipjwdp 355,052 1,219,775 1,574,827
Uuhwunwywu wpdbgpynid 192,756 1,213,469 1,406,225
Fudpwjhtu wpdbgpynid 162,296 6,306 168,602
355,052 1,219,775 1,574,827
Uthwwnwwbu wpdtigqpyywsd qupybiph
hwiwhuwnu gnudwp (Jhusl wuhwwnwwbu
twhwwnywd wpdtignydwu wywhnwuwubinn
i . notant “ nnd 780,306 254,128 1,034,434

quntajn)

Pwulu punnwub) £ wpdbenebp' npwybu gpwy wnlunpwihu Jupytph hwdwnp, npnup paywwnpynud
Gu Jwbwnb| ywd Ytpwgpwywnub: 2018e. nblywnbdptph 31-h npnyejwdp hwlwnwps ntwn
hwdwdwjuwgntpny quywsd wpdbenetph hpwlwu wpdtpp U wpwdwnpywsd Jupybpp
hwaoybtlyonwjhtu wpdtpp ubpywjwgynid £ unnple.

Cwqup << npud 31 nEYwmbdptph 2018e. 31 nEYywbdpbph 2017.
Gpugh dwplh Spuwip dwplh

hpwlwt gnudwpp hpwlw gnudwpp

wpdtpp  (hwdwjuwnt) wpdbtpp  (hwdwjuwnt)

L whnwlwu ywpwwwnndubp 346,054 327,162 382,621 385,919

Cunwdbup qujwd wndbipnetp L
htwngudwu wwjdwuwgpbpny
wnpwdwnpywsd unybp

346,054 327,162 382,621 385,919

huswbu upywd £ 33 dwunpwgnpnieniuntd, 2018p. nblywnbdptph 31-h U 2017e. nkYwnbdptph 31-h
npniejwdp Jwpybph b hnfuwwnynieniuutph quwhwunywd hpwywu wndbipp dnin £ npwug
hwoytlonwjhu wndbtipht:

Lwéwhunpnutppt wnpywd qunybiph b thnfuwwynieniuutiph dwdlybnwihtu ytpindnyeyniup
ubpyuwywgyws £ 35 dwunpwagpnie)niuntd:

«UrvudhupULY» @UY PUFLESPNUNMUL CLYUEPNRESNRL
Shuwuuwlwu hwoytinynipyniuutin
31 nblwnbidptiph 2018p. 62



Lwwhunpnutpphtu wnpywd Junybiph b thnfuwwnynipniuubph wwpwpwhu, thnfuwpdbpwihu b
wnnynuwnpnypwiht ybipindnieiniup pwgwhwjngwsd b 36 dwunpwagpnyeniuntd:

Stintywwnyniejniup Yuwwlgywd wudwug hbtinn gnpdwpputiph ybpwpbipjw| pugwhwjunywsd £ 32

Swunpwagnnyentunty:

19  ULbpnpnudwihtu wpdbipnpebp

Cwqup << npud 31 nkYywnbkdpkpp 31 nkywnbdpkpp
2018p. 2017p.

Udnpiphquigywé wipdbpny bapnpnidughte wndbenebn

UWdnpunhqugywd wpdtipny ubpnpnuiwihu wndbenebn 56,549,319 -
56,549,319 -

Updtignynidhg wwhnwunubp (54,204) -

Cunwdbtup wdnpinhqugywsd wndtipny ubpnpnuw)hu

wndbpnpbp (2017p." dhusk dwpdwt dwdlbnp wwhdnn) 56,495,115 -

Lhnquiwt wwydwuwgnbipny gpuywnpywd
wdnpuhqugywsd wpdbtipny ubpnpnudwjhu wpdbipnetip
(2017p." dhusl Jwpdwu dwdlbnp wwhynn) 6,227,338 -
Updtignynidhg wwhnwuwnubp (6,023) -
Cunwdbup htinqudwt wywjdwuwgpbpny gpuwywunpud
wdnpunhqugywd wpdtipny ubipnpnidwihu wndbenebp

(2017p." dhusl dwpdwu dwdlbnp wwhynn) 6,221,315 -

Udnpinhqugywd wpdbpny swihynn, huswybiu bwl hbnqudwu wwjdwuwagpbpny gpuywnpywd

ubpnpnudwjhtu wpdbenetinh gény wyulywynn wwpwnpwjhtu Ynpnwuwnubph thnthnfunieyniuubinh
ybpinwdnie)niup ubpyujwgywsd £ unnpl.

Cwiquip << npud 2018 2017
12-wduyw
wluljuynn
wwpunpwyht
Ynpniunubp Cunwdbkup
Uyuywynn wwpupwiht Ynpnwmnubiph wwhnwwn 2018p. -
hniudwph 1-h npniejudp 12,61
Unpniunubiph gény wwhnwuwnubph gnin bpwswithnid 47,616 -
Ulwgnpnp ntiljntidptinh 31-h npnigjudp 60,227 -
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Lwqup <L npwd

bpwlwl wpdtpny' wy hwdwwwphwly phbwbuwlwt
wprynitiph dhgngny swihunn bepnpniduyhts windtpngebn
Mwpupwht gnpdhputin

Pwduwjhu gnpdhpubip

Ywéwnph hwdwp dwwskiih tpnpnuwwiht wpdtipnetin

Cunwdbup phpwlwu wpdbpny’ wy) hwdwwwpthwy

dhuwtuwlwu wpnyniuph dhongny swithynn ubipnpnudwjhu
wndbipnpetp (2017p." Jwwnph hwdwp Jwwskijh)

Lhnqudwu wwjdwuwgpbpny gpuwdunpduwsé hpwlwu
wpdbpny' wy) hwdwwwphwl $huwuuwlwu wpryniuph
dhongny swihynn (2017p." Juwdwnph hwdwp dwwnskih)
wwpwpwihu gnpdhputin

31 nkYywnbdpkph

31 nkywnbdpkpp

2018p. 2017p.
41,969,806 -
70,753 -

- 82,598,302
42,040,559 82,598,302
26,724,152 -

Ppwlwu wpdbpny' w)| hwdwwwphwly $htwtuwlwu wpryniuph dhongny swihynn, huswbu twlb
htwnqudwu wwjdwuwagpbpny gpuywnpjwsd ubpnpnudwihu wpdbenebph adnd wyuywynn
wwpwnpwihu Ynpnwunubiph thnthnfunyeniuubph JGpndnieniup ubipywjwgywsd £ uinnple.

Cwqup << npud

Uyuywynn wwpwpwihtu Ynpnwwnubiph wwhnww hniwwjwnph

1-h npnyejudp
Unpniunubiph gény wwhnwwnubiph gnin bpwswithnid

Ultwgnpnp nblwnbGdpbph 31-h npnipjudp

2018

2017

12-wduyw
wluluynn
wwpwnpwht
Ynpniunubp

Cunwdbkup

71,054
43,962

115,016

Jdbpnugyw| Ynpnwunubiph gdny wywhnwuinutipp sbu dwuwsynid htwtvwlwu yhdwyp dwupu
hwoybwnyniejniundd, pwugh hpwlwu wpdbpny' w)| hwdwwwpthwly Shuwtuwlwu wpryniuph
dhongny swihynn (2017p." Jwdwnph hwdwp dwwnshih) W hbingqudwu wwjdwuwagpbpny
gpuywnpyud wwpinpwiht gnpdhputiph hwaytilonwihts wndtipp htiug hpbiug hpwlwt wpdtipu t:
Pninp wwpwpwihtu wpdbpnebpu nubu hwuwnwwnnu wnynuubp:
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Ppwlwu wpdbpny' w) hwdwwwnpthwly $huwtuwlwu wpryniuph dhongny swihynn
ubpnpnuwihtu wpdbpnebipu (2017pR." Jwtwnph hwdwp Jwwnskih) pun wprynuwybin
wnnynuwnpnypubiph U dwpdwup duwgwd dwdybinubph ubipwnnid Gu.

Lwqup << npwd

<< whnmwlwu ywpunwwnndubip

L whnwlwl wywpwwwnndubp

wpuwnpdnypwjhu

Ny whnwlwu wwpunwnndubp

31 nEYywmbdptph 2018e.

31 nywnbdpbph 2017p.

% dwdlybwn % dwdlybwn
7.24-16.9% 2019-2036 7.5-16.9% 2019-2036
5.73-6.63% 2025 4.6-6.6% 2020-2026
11.74% 2019-2029 6.3-11.7% 2018-2029

Udnpunhqugyws wpdbipny ubpnpnidwiht wpdbenebntu (2017R." Jhush dwpdwu dwdybunp

wwhynn) puwn Glwdwnwpbpngjwu bW dwpdwup duwgwd dwdytinubiph.

Lwqup <L npwd

<L whnwlwu ywpunwwnndubp

31 nklwnbdptph 2018p.

31 nklunbdpbpp 2017p.

% dwdljbwn

%

dwdlbwn

10.63-10.69% 2047

SGpwywnpywsd wpdbenebtipp wjt Shuwtuwlwu wynpdubpu Gu, npnup gpwdwnpjwsd tu

htilnqudwu wwjdwuwagnpbipny w)| pwuybpnd b wy $huwtuwlwt yugdwybpwnipniuutipned,
gnpdpuytipne Ynndhg Jwbwnbnt b Ypyphtu Yyepwagpwywnpbipne hpwyntupny: Npwtiu
wwpuwynpnipntuubph wwywhnyniein gpuwywnpjwsd huwtuwywu wyinpyubpph punhwuntip
gnwwpp, ubpwnyw| ybipnugjw| gnwdwpubpp, 2018p.-h ntlywbtidptph 31-h npniejwdp Yuqdtb) £
32,951,490 hwqup npwd (2017R." nshus): SE'u dwunpwagnpnieiniuutip 24, 25, 26:

20 <phduwlwu dhongubp

UYygpuwlywts ud
Ybpwqgbwhwindwé wpdbp

2017p. hnwdwph T-h npniejwdp

Uybjwgnid

Owwpnud

2017p. nbywbdptph 31-h
npnipjudp

Uybjwgnid

Ownwpnud

2018p. nkywnbtdpbiph 31-h
nniejwdp

Uwuwhwuwy

Qpwub- ubpnpnudubp

Uwppw- Pnjuwnpw- wwYwjpu Jupdwyupwus
Chupkp  Ynpnuiubp  dhongubp uwppwynpnid wlnhdubpnd  Cunwdkup
2,014,681 181,193 75,949 130,310 24,989 2,427,122
2,041 42,738 4,320 4,518 344 53,961
- (1,461) - (1,344) - (2,805)
2,016,722 222,470 80,269 133,484 25,333 2,478,278
- 56,224 43,846 11,738 20,062 131,870
- (34,415) - (1,275) - (35,690)
2,016,722 244,279 124,115 143,947 45395 2,574,458
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Uwuwhwuwy
Qpwub-  ubpnpnudubp
Uwppw- ®Pnjuwnpuw- wuwluwihtu Jupsdwlupuws
Chuptp  Ynpnudubp  dhgngubp uwppwynpnid wlwhdubpnd  Cunwdbup

Ynupwldws dwpdwénipynil

2017p. hniudwph 1-h npnygjwdp 58,511 139,768 54,234 92,753 7,490 352,756
Swpyw Swfuu 84,459 20,972 7,313 11,241 2,535 126,520
Ownuwpnud - (1,460) - (1,337) - (2,797)
2017p. nkywbdpbph 31-h

npniRjwlp 142,970 159,280 61,547 102,657 10,025 476,479
Swpyw dwfuu 84,280 24,172 8,457 11,569 3,174 131,652
Ownwpnud - (18,675) - (1,275) - (19,950)
2018p. nkywnbtdptiph 31-h

npniRjwdp 227,250 164,777 70,004 112,951 13,199 588,181
Lwipblphnughti wndtp
22:]Z]r?r.ajrlhb§pmbdpbph ot 1,873,752 63,190 18,722 30,827 15,308 2,001,799
2018p. nkywnbtdptiph 31-h

npnLpjwUp 1,789,472 79,502 54,111 30,996 32,196 1,986,277

Ulyiphdulinh Jpwqbwhwipnid

Pwuyh 2tuph ybpwquwhwwndp Yuwnwpyb) £ 2016. thbinpuph 08-pu wuywfu quwhwwnnnh
ynndhg' Yhpwnbiny hwdbdwunwlwu, dwiuuwiht b Bywdwnwhu depnnubpp, nph wpryniupnid
wnwowgh) £ yipwquwhwwnnud 1,387,637 hwqwn npwd gnidwpny: hpwlwt wpdtipny 2tuph
quwhwwndwt hwdwp TEYwywpnyentup hhdp E punninad wulwfu guwhwwnnnp Ynndhg
ubipyuwjwgywd wpryntupubipp:

<hduwlwu dhongubiph hpwlwu wpdtiph hhtipwpfupwjh hwdwp nbu dwunpwagnpnyentu 33.3-n:

Pwuyh ntywdwpnipjwt quuwhwwndwdp 2018e. nblyunbdptiph 31-h npniuejwdp otiuptiph
Yybpwquwhwwnywsd wndtipu bwlwunpbu sh mwppbpgnd npwug hpwywu wpdtphg:

Brb ytpwquwhwwndwd hhduwwu dhongubipp' obupbipp ubplywjwgybhtu uygpuwlwu wndtph
dnnbih Yhpwndwdp, wwyw hwoyblyonwihtu wpdtipubpp Yniubuwu hbnlyw| nbupp'

Cwqup << npud 31 nEywbdpbpp 31 nkywnbdpkpp

2018pp. 2017p.
Uygpuwywu wpdtip 748,647 748,647
Ununwyywd dwowdnipniu (185,197) (160,246)
Cwiybilpnuiht wipdtip 563,450 588,401
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Udpnnonyaywdp dwpdwd wlphdtitn

2018p. ntlywbtidptph 31-h npniejwdp hpduwlwtu dhongubiph gwulynwd ubpwnwd wdpnnonipjwdp
dwoqwd wynhyubiph uypuwlwu wpdtipp Yuqdnid £ 205,632 hwqup npwd (2017p."' 169,460
hwquwp npwd):

<hdbwlwt dhonguliph uwhdwbwihwlynidtbn

2018p-h ntywnbdptiph 31-h npnigjwdp Pwuyp sh mhpwwbitnk] wwpunwynpnieiniuubiph nhdwg
gpwywnpywd Ywd npuk w)j) uwhdwtwhwydwt Gupwlw hhduwlwu dhongubinh:

Nuwydwbwagpuyght wwpypwynpnygyniiin
2018e. nblwbdptiph 31-h npnuejwdp Pwuyp sniuh Wwjdwuwgpwiht ywpunwynpniejniuubn
Ywuwhww| shuwpwpnyejwu gdny (2017pR." unyuwbiu):

21 Ng tynipwlwu wywnmhyubp

Cwqup << npwd Cwdwljupgswyht

Spwqpbp Cwywumnwgpbp Cunwdbkup
Uhygptwlywt wpdtip
2017pR. hnwujwph 1-h npniyejwdp 92,501 38,785 131,286
Uybjwugnud 14,451 32,301 46,752
Ownuwpnud (1,944) (3,693) (5,637)
2017p. ntlntdptinh 31-h npnygjwdp 105,008 67,393 172,401
Uybjwugnud 3,029 4,671 7,700
Ownwnnud (10,950) (4,326) (15,276)
2018p. nblywtidptinh 31-h npniejwdp 97,087 67,738 164,825
Ynupwlyws wdnpipphquighw
2017p. hnwujwph 1-h npnipjwdp 68,501 3,283 71,784
Uwuhwunudubip 9,665 7,606 17,271
Ownwnnud (1,944) (3,662) (5,606)
2017p. nkjwbdptph 31-h npnyejwdp 76,222 7,227 83,449
Uwuhwunuiubip 13,277 8,648 21,925
Ownwpnui (9,277) (2,749) (12,026)
2018pe. ntiljintidptinh 31-h npnipjwdp 80,222 13,126 93,348
Lwpyblpnuyhts wipdtip
2017p. nbijntidptiph 31-h npnygjwdp 28,786 60,166 88,952
2018p. nbiywtdptiph 31-h npnipjudp 16,865 54,612 71,477
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Nuydwbwagpuyht wwpypwynpnysnitiiin

2018p. ntlwbtdptph 31-h npniejwdp Pwuyp sniuh npbl ywjdwuwgpwiht wwpwwynpnie)niu

(2017p." unyuwtiu):

2018p-h nGYywnbdptph 31-h npniejwdp Pwuyp sh mhpwwbinb] wwpunwynpnieniwiubph nhdwg
gpwywnpywd Ywd npuk w) uwhdwuwhwydwt Gupwyw ny Unipwlwu wynhyubp:

22 Pnuwquudjwé wlwnhydubp

Swpyw pupwgpnd Pwulyh Ynndhg npwdwnpjwsd Jupybph wywhnyywsdnyenit hwunhuwgnn
gphwyubipp bywwndwdp ubithwlwuniejwu hpwyniup unwuwnt wpryniupnud dinp ppwd ny
dhuwtuwlwu wynmhyubiph dwupwdwutbpp nbynbdptpp 31-h npniyjwdp ubpyuwjwgyws tu

uinnple.

Cwqup << npud

Uuowpd gnyp

Uyt wlynhutan
Cunwdbup pnuwquwuddwsd wynmhyubp

23 Uj; wywmhyutp

Lwqup << npwd

aphunnpwlwt wwpupbp b w)) unwgytihp gnwiwputbp
Uy $huwtuwlwu wlhnhdutip

Updtignynidhg wwhnwuwnubp wy) wywhyutinh gény
Cunwdbup wy Shtwtuwyw wynphyubp

Ywujuwdbwpubp

Nuynt énwlyunnpubp

Ywufuwybwpubp wy hwpytph gény
Muwhbuwn

U whwhdutip

Cunwdbup ny Phuwtuwlwu wyinhyubp

Cunwdbup wy wywnhyutp

31 nEYywnbdpkph

31 nEywmbdpkph

2018p. 2017p.
483,664 415,454
382,587 277,381
866,251 692,835

31 nEYwmbdpbpp

31 nbywbdpbpp

2018p. 2017p.
195,894 41,736
149,789 147,120
345,683 188,856
(11,503) -
334,180 188,856
872 6,973
104,910 125,696
25,120 27,546
8,744 3,212
2,811 2,875
142,457 166,302
476,637 355,158
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Uy $huwtuwlwu wlwhyubiph qény wlulywiynn ywpwpwiht Ynpnwunubpnid
thnthnfuniyniuutiph Ytipndnigyniup unnple.

Lwqup << npuid 2018 2017
Ululuynn
wwpwpwyht

Ynpniunubp Cunwdbkup

Uy phbwbiuwlyuitr wipipppulin
Uyuwynn wwpupwiht Ynpnwintbiph wwhnwn hniujwph

1-h npniejwdp 8,029 -
Unpnwiwnubiph gdny wwhnwwnubph gnun ybpwswhnid 2,037 -
2nun Ybpwlwugunid 1,437 -
Ulwgnpnp ntilntidptinh 31-h npnigjuidp 11,503 -

24 Mupunwynpnipyniuubp <L UL-h bjwndwdp

Cwqup £ npuid 31 nkywnbdpkpp 31 nkYywnbdpkpp
2018p. 2017p.

Lhngudwt wwjdwuwgpbin << YR-h hbwn 18,012,340 -
Uy, yunytip 2,653,438 2,681,088
20,665,778 2,681,088

Uy ywpybipp ubpwnnwd bu 2,653,438 hwqup npwd gnidwpny «3Epdwtw-<wjwlwu
hhduwnpwd»-h «dbpwlwuquynn Eutipghwih qupgqugnud» b «&L PUA-ubiph dwplwuynpnid»
Jwplwyhu dpwapbph 2powuwlubpnd ubpgpwyywd Jupybpp (2017." 2,681,088 hwquwp npwd):

Lwaybiinnt dwdwuwlwopowunwd Pwulp sh niubigh) dwjp gnudwph, wninynutbiph syéwpnudutip Yud
w| fJuwfunnwiubp (2017R." unyuwbu):

25 Mupunwynpnipyniuubp hutwtuwywin
Yuqiwlbpwnipeyniuutph ufundwdp

Cwqup << npwd 31 pklywnbdpkph 31 pklywnbdpkph
2018p. 2017.

Yuwnlybp dhowqguihtu Shuwtuwywu

Yuqdwybpwnieniutbiphg 4,732,024 5,888,000
Hdwpltp huwuuwywu Yugdwlybpwnipniuubphg 2,343,951 8,623,308
Ugwunubp phuwtuwlwu Yugdwybpwnipniuutiphg 7,806,654 7,306,773
Shuwtuwywu Yugdwlbpwnieniwubiph pupwghly hwahyubp 1,769,827 1,253,109
Uypbnhwphy 864,877 -
U pwuybiph pnrwlygwhtu hwohyubp 20,990 21,478
<binqudwt wwydwuwgpbipny Jupybp 11,584,335 -
U wwpunwynpniginiuubip 3,796 1,707

Cunwdbup ywpwnwynpnipniiubp htwtuwywu
Yuqdwybpwniginiuubiph uuwndwdp

29,126,454 23,094,375
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Uhowqgquwiht $htuwtuwlwu Yuqdwlbpwynyeniwubphg ywnpybpp ubpwnnud Gu Ybpwlwnnigdw
U Rwpqwugdwu GYypnywlwu Pwuyhg unwgywd yupytipp:

Shuwtuwlwu Yuqdwybipynyeniuutiphg pninp wwunubipu niubu hwuwnwwntu
wnnynuwnpnyputip:
2018p-h ntywbdptiph 31-p npniejwdp Spuwtuwywu Yuwgdwybpwnieniuutiph uywndwdp <&

npwdny wwpwwynpnieniuutiph gdny dhoht Yonywd wpryntbwybinn tninynuwnpnypp Yugqunid k
7.77% (2017p." 6.79 %) UUL nnjupny wwpuwynpnieiniuubph hwdwp 5.64 % (2017p." nshus):

Lwaoybinnt dwdwwuwpowunwd Pwulp sh niubigh) dwjp gndwph, tninynuubph syéwpnuubp Jud
wy| fJuwfunndubp (2017R." unyuwbu):
26 Mupuwynpnpyniuutp hwwfunppubph tfuwndwdp

Lwqup <L npwd 31 nkYyunbdpkph 31 pkYywnbdpkpp
2018p. 2017.

<< Ywnwdwipnipinit

Uy wwpwwynpnijniuubin 20,000 20,000
20,000 20,000

bPpwdwpwbwlwl wushup
Cupwghl/hwodwplywihu hwohdubip 13,276,703 15,622,402
dwdlybtinwjhtu wwunubp 61,938,099 35,280,212
75,214,802 50,902,614

dhghljwywu wushup

Cupwghl/gwwhwue hwohyubip 2,761,024 3,489,277
dwdybwnwhtu wjwunubip 15,608,917 10,694,859
Lhngudwtu wwydwuwgpbipny Jupybp 290,676 -

18,660,617 14,184,136

Cunwdtup wwpwnwynpnipyniuutip hwéwlunpnubph
uwuindwdp 93,895,419 65,106,750

Jwpybipp b wjwnubpp niubu hwunmwwnnit imnynuwnpnypubin:

L Ywnwywpnipintuhg unwgywd Junpybpp hpbughg ubpyuwjwgunid Gu «Sunbuniejwu
Yuwyniunyjwu Jwplywynpdwu» dpwanph 2powuwyubipnid unwgywd dhongubipp:

2018p. nblwbdptph 31-h npnyejwdp hwéwfunpnubph pupwghy b dwdybwwhu wjwunubpnud
ubpwnywd Gu wwunubn, npnup hwunhuwunw Gu wwywhnywdnipntu wmpwdwnpdwd Jupytnh,
Gpwofuhpubiph b wy ywjdwuwwu ywpwwynpnieniuutiph gény hwdwwwwnwufuwtwpwn
7,783,815 hwquwp npwd gnudwpny (2017p." 8,747,236 hwqup npwd): Uyn wjwunubph hpwlwu
wpdtipp dnun £ npwug  hwoybhonwiht wpdtiphtu:

2018p. nklwbtdptph 31-h npniejwdp Pwulyh wdbtwdbd twu hwéwfunpnubph wwunubpp
punhwunip gnidwpp (Uepwnyw] Yuwwlygywd wudhup, nbu dwunp. 32) Ywaqdnd £ 52,734,613
hwquwp npwd (2017R." 35,767,099 hwquwp npwd) Ywd hwéwfunpnubph dhongubiph punhwunep
gnuwph 56.2% (2017p." 55.0 %):
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2018p. nblwbdptiph 31-h npnyejwdp hwéwfunpnubph Uywundwdp << npwdny
wwnpunwynpniejniutiph gdny dhoht Yandwd wpryniuwybin innynuwnpnypp Yuqdnd £ 9.38 %
(2017." 10.19 %) UU'L nnjupny L 6ypnjny wwpuwynpniyeiniuubph hwdwn 4.22 % (2017." 4.87):

27 (nnupyywé yuwpumpwjht wpdbpnpebtp

Cwqup << npud 31 nEYywnbdpkph 31 nkywnbdpkpp

2018p. 2017p.
Ny pupwghy wwpuwwnndubp 27,173,064 17,600,637
Cunwdbup pnnwnlws wwpunpwht wndtpnetin 27,173,064 17,600,637

Swpyw pupwgpnd Pwuyp htwn sh qub) hp Ynndhg pnnupyywsd npuk wywpunwnndu (2017
nghug):

2018p. nblwbdptph 31-h npniejwdp Pwuyp pnnwnyb b winynuwjht wwpunwwnndubp hbunlyw
wwjdwuubpny.

Muwpunwwnndup Uujuiuwlw Mwpwwwndup
wbuwlp Updnype wpdbp % duwpdwi dwdlybwn
AMSWISB22ERS UUL nnywp 1,728,439 8.00 16.04.2019
AMSWISB23ER3 UUL nnywp 2,452,613 8.50 27.04.2020
AMSWISB26ERG << npwid 2,217,400 12.75 15.06.2021
AMSWISB27ER4 £ npuid 3,313,500 11.50 24.05.2023
AMSWISB25ERS8 Bypn 3,235,666 5.00 15.06.2023
AMSWISB24ERT UUL nnjwn 4,616,765 6.75 15.06.2024
AMSWISB29ERO UUL nnywp 4,837,500 6.00 22.11.2024
AMSWISB28ER2 UUL nnywp 3,213,455 6.50 24.05.2025
25,615,388

Lwaybuinnt dwdwwuwopowunwd Pwuyp sh niubkgh) dwjp gnudwph, winynuubph syéwpnuiubp Yud
w)| fuwfuinnwiubp (2017pR." nghus):
28 Uwnnpwnwu thnfuwnnipyniuubp

Cwqup << npud 31 nkYywbdpkph 31 nkywnbdpkpp
2018p. 2017p.

Ppwjwpwuwlwl wudwug Ynnihg unwgywd unnpunwu
thnfuwnnigyniutbip 13,398,279 13,402,138

Cunwdtup unnpunwu thnfuwnnieintu 13,398,279 13,402,138

Uwnnpwnwu thnfuwnniejniut hpbupg ubpywjwgunid b Gplwpwdwdytbnm Juplwihtu
hwdwdwjuwghp, npp Pwulyh wudbwpnivwyniejw nbwypnd nwuynid £ Gpypnpnuljwu Pwuyp
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duwgwd wwpuwynpnipniiubph tundwdp' ubpwnjw wjwunubpp b wy] ywpnpwihu
gnpdhputipp:
Lwaybiinnt dwdwuwlwopowunwd Pwuyp sh niubigh) dwjp gnudwph, wninynutbiph syéwpnudutip Yud
w)| fuwfuinnwiubp (2017pR." nshus):
hpwywpwiwywu wudwug Ynndhg npwdwnpywd unnpwnwu thnfuwnniejniuubiph duwgnpnp
2018p. nbywbtdptph 31-p npniejwdp ubipywjwgywsd § unnpl.
31 nkywbdptph 2018p.
Uwpdwu dwdybwn, Gndwp, hwqup <<

Spwdwnpdwi wmwph Updnype % wwph npwd
2015p. UUUL nnjwp 3 9 2,419,943
2016p. UUL nnpun 8 7 2,429,353
2016p. £ npwid 14 7 8,064,438
2016p. UUUL nnjwp 3 7 484,545
Cunwdbup unnpwnwu 13,398,279
thnfuwnnieyniuutip

29 Uj; wwpumwynpnipyniuubp

Cwqup << npwd 31 nkYywbdpkph 31 nbywbdpbpp

2018p. 2017p.
Jdbwpybihp gniwdwnpubp 191,174 181,538
Mupunwynpnipinit wuduwlwaqdh tyunmdwdp 125,147 227,006
Cunwdbup wy huwtuwwl ywpunwynpnigniaubp 316,321 408,544

Muwpuwynpnieniuubp hwpybph gdnd' pwgwnnipjwdp

owhnipwhwpyh 146,885 107,253
Muwhnwwnubp* 5,749 -
Uy, 1,900 7,820
Cunwdtup wy ns huwtuwywu wwpunwynpnyejniuubip 154,534 115,073
Cunwdbup wy| wwpuwynpnyggniitibp 470,855 523,617

*Muwhniunubipp unbindyb| u Shuwuuwlwu Gpwofuhpubiph gény Ynpnwunubiphg: Ywplwhu

wwpunwynpnienwutph b $huwtuvwywu Gpwotuppubph gdny wyulwynn ywpunpwjhu
Ynpnwwnubipp thnthnfuneyniuutiph yGpwpbipjwi yepndniyeniup wnbu 31 dwunpwgpnieniuntd:

30 Ukt hwwtu juwhwnw

2018p. ntywbtdptph 31-h npniejwdp Pwulyh gpuwugwsd b wdpnnonipjwdp ydwpywd
pwdubinhpwywu Yuwhuwp Yuqdnd Ep 8,752,800 hwq. npwd: <wdwdwju Pwulyh
Ywunuwnpnugjwu, pwdubnhpwlwu yuwhnwp Yjuqijws k pyny 14,588 pwdubnndubiphg'
intpwpwusinipp 600 hwqwp pwd wujwuwywu wpdbipny:
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2018p. U 2017pR. nbYwbdptph 31-h npnipjwdp Pwulyh pwdubinbpbpu Gu.

Lwqup << npuid 31 nEywmbdptph 2018p. 31 nYwnbGipkph 2017p.
Pwdubdwup Pwdubdwup

Jdbwpjuwé Jwpjwsd Jdbwpjué Jowpjws

pwdubunppw- Yuwhunwnud  pwdubnppw-  Juyhwnwpnod

Ywu Juuhwnwy % Yuwu Yuwyhwnw %

Ejs-dp-Eu <ninhug U.w.n.|. 8,752,800 100 7,002,000 79.9972580
«Phtighuqudwskithhe 2nugn» UNC - - 1,750,800 20.0027420
8,752,800 100 8,752,800 100

2018p. nblwbdptph 31-h npnijwdp Fwuyh Ynndhg hbn quwd pwdubinndubp sku binb:

Unynpwlwt pwdubinndubiph pwdubwnbpbpp nwbu dGY dwjuh hpwyniup Pwuyp twpblwu b
punhwunip dnnnyubtipnid W hpwyniup unmwuwint gwhwpwdhu:

Pwoludwt Gupwlw Pwulh wywhnuwnubipp uwhdwuwthwyynd Gu Yninwydwsd owhnypny:
Pwofudwt ny Gupwlw dhongubipp ubplwjwgywsd Gu gqfuwynp wwhnwwny, npp unbindqws k
hwdwdwju << opbuunpnipjwlt wwhwugubph' punhwuny pwulwihu nhuytipp, Ubpwnwg
huwpwynp Ynpnwunubipp b wy suwfuwnbiujwd nhuybipp W dwiuubpp thnfjuhwwnnigbijnt
uywwwyny: Mwhnuwnp untindyb £ hwdwéw)ju Pwuyh Ywunuwnpniegjwu, npp bwfjuwwnbunid
wwhnwunh unbnénud wjn tywwnwubph hwdwp ny Wwwu pwu hwoyuwwhwlwu hwodwndwu
hwohyubpnud wpunwgnwsd pwdubnhpwlwu Yuwhwwih 15%-h swihny:

31 Mujdwiuwwt ywpunwynpnipyniuubp

bpwywlwt b hwpluiht wwpypwynpnygyniutiin

Lwjwuwnwuntd hwplwjht hwdwlwpgp hwdbdwwnwpwp unp &, W upwu punpng £ opGuunpniejw,
wwounnuwlwu hwjwnwpwpnieniuubph b nwwnwpwuh npnanwdubph hwéwfuwyp
thnthnfuniiniuubipp, npnup Gppbdu wuhwuwuwih Gu, hwwuwlwu b Gupwyw wwppbp
dayuwpwunipyniuutiph: <wpybpp Gupwyw U unnigdwu b nunuWuwuppdwt hwplywjhu
dwpdhuutph Ynndhg, npnup hpwywunt Gu Yhpwnb| nnydtip bW winiquiuputip: <wplwght
opbuunpnipywu fuwfundwt nbwpnid, hwplwjhu dwpdhuubph Ynndhg sh Ywpnn Yhpwnyby
hwybyw) hwpybiph ywpuwnpndubn, wnnydtp W nniquupubp, wybih pwt unngdwt bwfunpnnn
hwoytwnnt 3 mwphubiph hwdwn:

Uju hwuqwdwupubpp <wjwunwuntd Ywpnn Gu wnwowgub] hwplwjpu nhuybp, npnup wybh
qquwih GU pwtu wy Gpyubpnud: WEYwwpnieginup hwdnqywd £, np wwuwé Yepwny Yuwnwpb £
hp hwplwjhtu wwpunwynpniegniuutbipp, hhduybing <wjwunwund Yhpwnygnn hwplwjhu
opbitunpnipjwl, Wwonmnuwlwu hwjwnwpwpnyeniuubph b nwwwpwuh npnanwdubph hp
deyuwpwunyeyniuutiph ypw: Wunwdbuwiupy, hwdwwwwwuluwu dwpdhuubph
dayuwpwunipyniuutpp Ywpnn G vnwppbpdb), b Geb nGywdwp dwpdhuubphtu hwennyh
hwplywnnt| hpbug deluwpwunieniuutpp, www wju Shuwtuwlwu hwoytGunynieniuutph Yypw
wqgnbgniejniup Yunpnn £ bwlwu |hub;:

NEYwywnnieintup hwdngqws £, np Pwulu hp gnpdniutinge)niup dwywnid £ opGuunpnipjudp
Uwpuwwunbujwd wwhwugubiph opowtwyubpnid, b wdpnnonigjwdp Ywwnwpbi £ hp hwplwjhu
wwpuwynpnyeniuubipp:
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Pwuyht ubpywjwgynn nwwnwywu hwigbiph wnnwing Pwuyh nEywdwpnigniup hwdngqwd £, np
npwug htinbwupny wnwowgnn wwpwwynpnyeniuttipp bwlywu wqnbignye)niu sbu niubuw
Pwuyh Ppuwtuwlwu yptwyh Ywd wywgw gnpdwnunieiniuubinh wpryniupubiph ypw:

dwpluyhtr wwpipwynpduwdniypyniitbn b phtwbuwlwt Gpuppuhplbin

hp gnpdniubinejwtu pupwgpnd Pwulyp wipwdwnpnid £ hp hwéwfunpnubphu hGnhwoyblyonw)hu
nhul wwpnwwynn Shuwtuwywu gnpdhpubip: Laywd Shuwtuwywu gnpdhpubipp, npnup nluku
wwnwnpwihu nhuyh nwppbp dwwpnwyubp, st wpnwgnynd Shtwtuwywu yhéwyh dwuhu

hwoybtnynipjwu Jdby:

EYwnbdptph 31-h npnyejwdp wujwiuwlwu jud ywjdwuwgpwihu gnidwpubpp hbunlywu Gu.

Lwqup << npuid 31 nblyunbkdptpp 31 nklyunbkdptpp

2018p. 2017.
Ydwplwyhtu gétiph sogqunuwgnpdywsd dwu 3,166,360 4,083,691
Spwdwnpjws tipwofuhputin 1,938,212 1,136,259
dwyunnphuguht uwhdwuwswihp sogunwgnpdwd dwu 2,407,441 1,573,002

Cunwdbup wwpwpwihtu nhuly ywpniuwynn

wwpuwynpnuniutbp 7,512,013 6,792,952

Sphuwtuwlwu Gpwotuppubtiph gdnd wyuywynn ywpupwiht Ynpnwuwnubiph thnihnfunie)niuutiph
ybpnwdnieiniup ubipywjwgynid £ unnpl:

Cwqup << npwd 31 nEywnbdpbph 2018p. 31 nbYwbdptph 2017e.
12-wduyw wluYupynn
wwpmpwyht
Ynpniuwnubp LCunwdbkup
Sptiwtivwlywt Gpuipfuhptibip
Uyuywynn wwpwpwihtu Ynpnwwnubiph wwhnwwn -
hnwjwnh 1-h npnipjwdp 8,276
Unpnwiwnubiph gdny wwhnwwnubph gnun ybpwswhnid (2,527) -

2nun nnipugpnid/JGpunwnd - .
Ulwgnpnp nbijntidptinh 31-h npnipjudp 5,749 -

Sphuwtuwlwt Gpwaotupputiph gdnd wyuywynn ywpunpwiht Ynpnwuwnubpp ubpwndwé Gu w|
wwpuwynpnientuubipnid (nbu dwunpwagpnyentu 18):

MNwppwynpnygynibip gnpéwnbiwlwl Jupdwlwnyeywi gény’ Pwtyp npubu
uipawluwy

Pwulu hp gnpdniubinieiniut wwwhnybint tywwnwyny Yupnud £ wnbnpwiht Jupdwwnyesjwu
wwjdwuwagpbp 2tup W lnwpwdpubip Jupdwlwbnt bywwnwyny:
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Qtnw| shwjnwpwpynn gnpdwnuwwu Jupdwlwinigjwu qény yéwpybihp wywaqw punhwuntp
ujwquagny Jupdwybwnpubiph Yunnigwdpp hbinlywu k.

Lwqup << npwd 31 pklyunbdpkph 31 nkywmbdpkph
2018p. 2017.
Uhugl 1 tnwph 8,800 4,320

Cunwdbup ywpwnwynpnipjniaubp gnpdwnuwlwu
Jupdwlwnipjwl qdny 8,800 4,320

Ywuwhww| punyph ywpunwynpnieinwubph ybpwpbipjw nbnblwwunynyeniup pwgwhwjndws
20, 21 dwunpwgnpnienuubpnid:

Uwywhndwqpnipynil

Lwjwunwund wwywhnjwgpnipjwu ninpunp gunuynid £ qupqugdwt thnynd, b wy) Gpypubipht
hwunnwy pwqdwphy wywhnjwgpnyejwi duwswihtp hhduwwunw nbnlu Yhpwnbh s6u: Pwuyp
uwfuwwbunud § hp gnpdniutiniejwt nunwpbgdwup, huswybu uwl hp gnyph Ywd gnpdniubinyejwu
htiwn Juwyywd wywhnjwgpwwu nbwptiph dwdwuwly wnwowgnn gnyph U opowlw dhowywinph
Juwup' Gppnpn Ynndh ulwndwdp ywpnwynpnigywup yepwpbpnn dwutwyh
wwwhnywgpniejniu: Ujunuwdbuwjupy, 2018p. nbywnbdptph 31-h npnyejwdp Pwuyhu
ubthwywuniejwu hpwynwupny wwwnwunn hhduwlwu dhongubpu wwywhnjwagpywd Gu: Pwulyu
niup wwywhnywapnie)nit bwl pwulwihu punhwuniyp ywpwwynpdwdnie)niuutinh,
EiGYwnpnuwiht W hwdwlwpgswihu hwugwagnpdnipniuutph bW dwutwghunwlwu
Wwwnwufuwuwwnynigjwu hwdwp:

32 Qnpdwppubip Juwywlgws Ynnikph hbwn

Lwdwdwju <<UU 24 «“Hwwwlygywsd Ynndtiph pwgwhwjnnd» Ynndtpp hwdwpygnid Gu
Yuwwwlgyws, beb upwughg dtyp Ywpnn & ybGpwhuyt) dinwht wd vpwuwywih wanbgnie)niu
niubuw dnwh Jpw' phtwtuwluwu b gnpdwnuwlwu npnonwdubp Yujwgubihu: Lepluwjwgynn
hwoytwnyniejniuubph wnnwing Pwulh Yuwwlgyws Ynndbpu Gu' upw pwdubnbpbpp, nBywywnp
wuduwlwqdh wunwdubpp, husybu bwl upwug hbn Yuwywygwsd wudhp b upwug Ynndhg
ytpwhuyynn Yuqdwybpwnieniuubpp:

Pwuyp ybpouwlwu ypwhuynn £ hwdwpynud 2yGigupwgh gnpdwpwp Ywpnwu Uphpdwpbup:

Pwulu hp gnpdniubinuejwt pupwgpnd ubipgpwyywsd b hund juwywlgywsd Ynndbph htwn dp
ownp gnpdwpputipnud: Wn gnpdwnppubipp ubpwnnud Gu qunpybpp, wwunubpp b wju: Loqwd
gnpdwppubpp hpwlywuwgyb) Bu' onywinud gnpdnn wwjdwuubphg W tninynuwnpnypubiphg
Glutny:
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Qnpdwppubiph dwywubpp, Juwgnpnubpp vwpdw ybpoh npnigjwdp bW nmwpdw Glwdnun b
Swfuubipp htinlw|u Gu.

Lwqup << npwd 2018 2017
1EYwywp NEYwywp
Pwdubnbpbp wuduwluqip Pudubinbpbp wuduwluqdp
UL jwwwlg- b jwwwlg- b juwwlg- b juwwlg-
Jws Ynnikp  Jwé Ynndbp  Jus Ynndbp  Jwé Ynndbkp
Shuwbuwlwl Yhdwlh dwupl hupyGgpgnieint
Thwdwlwl dhongtlin U npwtig
hwdwnpdtiptitin
<nwjwph 1-h npnyejwdp - - 164,999 -
Swnpyw pupwgpnud unwgywd - - 1,750,709 -
Swpyw pupwgpnul Yydwnywsd - - (1,915,708) -
NElwnbdpbpp 31-h npnyejwdp - , - -
Lwibwpunpnbbphtl pnpdwd JuplGp b
thnfuwipnynyayniitiin
Ywpyh duwgnpnp 1 hntudwph npnyezjwdp,
hwdwfuwnu 6,016,200 444,012 1,189,739 467,797
Swpyw pupwgpnd inpwdwnpyuwd Junpytip 5,717,637 380,716 6,335,423 262,475
Swpyw pupwgpnud dwpywsd Jupytip (4,548,900} (369,357)  (1,508,962) (286,260)
dwplh duwgnpnp nblubdptph 31 7,184,937 455,371 6,016,200 444,012
npniejwdp, hwdwfuwnu
Updtgnynuihg wwhntun (71,849) (4,554) (120,324) (8,880)
Ulwgnpnp nbyntdptinh 31-h npnipjudp 7,113,088 450,817 5,895,876 435,132
MNwpypwynpnipiniblbn . phbwbiuwlwb
YwaqdwliGpwynipinibtipp byuwindwdp
<niudwph 1-h npnipjwdp 12,500 - 5,218 -
Swpyw pupwgpnud unwgywd - - 6,738,368 -
Swpyw pupwgpntd ydwnpywd (12,500) - (6,731,086) -
“Halintidpbiph 31-h npnipjudp - - 12,500 -
MNwppwiynpnyynibiiin hwbwfpunpnubnh
ulywipdwdp
Udwunubip 1 hnwjwph npniejwdp 30,621,315 175,461 26,949,849 287,877
Swpyw pupwgpnid unwgywd wjwunubin 118,183,764 5,145,605 98,880,532 2,682,686
Swpyw pupwgpnw ydwpywd wjwunubp  (96,580,646) (5,186,831) (95,209,066) (2,795,102)
Udwunubp nbynbdpbph 31-h npniejudp 52,224,433 134,235 30,621,315 175,461
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Lwqup << npuid 2018 2017
1EYwywp NEYwywp
Pwdubunbpbp wuduwluqip Pudubnbpbp wuduwluqdp

ULjwuywlyg- b juwuwlg- b juywlg- b juwywlg-
Jws Ynnibp  Jwé Ynndbp  Jus Ynndbp  Jwé Ynndbkp

fonnuplyuws wwppugpndubn

<niwujwph 1-h npnyejwdp 10,576,164 207,452 3,578,252 -
Swpyw pupwgpnul unwgywd 3,985,731 363,814 7,700,392 212,513
Swpyw pupwgpntd ydwnywd (2,581,646) (49,945) (702,480) (5,061)
“Haljntdptiph 31-h npnigjwidp 11,980,249 521,321 10,576,164 207,452

Upnpwinwu thnfuwnnigynit

<niudwph 1-h npniejwdp 13,325,100 - 13,323,340 -
Swpyw pupwgpnud unwgywd 1,728,434 - 1,738,299 -
Swpyw pupwgpnul Yydwnywsd (1,732,284) - (1,736,539) -
Hlwintidptinh 31-h npnuejwdp 13,321,250 - 13,325,100 -
Spywé Gpupfupplin - - - 10,510

Cwhnyph ywd Juwup b wy hwdwwwpgwly Shtwbuwlwt wprymbpbbph dwuht hwpdbgniginit
Snynuwjht GYwdnun yuplbpph

thnfuwwnyniejniuubiph gdny 538,798 41,918 324,587 36,674
Gnpwsfuhpubiphg GYwdnun - - - 256
Snynuwyht dwiuubip wjwunutiph gény (5,113,832) (12,337)  (2,582,806) (8,997)
([ennunyywsd wwpwwwnndubiph gdny dwfuubip (847,878) (26,334) {534,851) (7,466)
Uwnnpwnwu thnfuwnnipntu (1,400,975) - 1,406,875 -
Ydwplwihtu Ynpnuwnubiph wpdbgnpydwu

(Swfuu)/hwywnwpénwd 48,475 4,326 96,529 (476)

Pwdubunbpbphu, nGlwywp wuduwywqipt b juwwygyws wudwug npwdwnpywsd Jupybpp
Jéwpdwu bu Gupwlw 2019-2033ppE. pujwsd dwdwuwlwhwwnywdnid b npwug dhoht Yondwd
wpryniuwybun tninynuwnpnypp Yugdnid £ 10.43% (2017p." 10.61%):

2018pe. nhjwtidptiph 31-h npniejwdp hwéwfunpnubph tywndwdp Wwpunwynpneniuutiph 53%
(2017." 47%) Ywqunw U pwdubinhpnohg (Pwulyh apsuwlwu bpwhuynn Ywpnwu
Uppdwpbiuhg) b upw hbun Juwwlygwsd wudwughg ubipgpwywd dhongubipp, nph gény yéwpywsd
nwnblwu wnynuwiht dwhuubpp Yuqgdnd Bu punhwunip ninynuwihu dwiuubph 71.5% (2017p."
52%):
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NEYwywnp wuduwywqdh gdny Yuwnwpywsd thnfuhwwnnigndubipp hnlywu Gu.
Lwqup << npuid 2018 2017

Uptuwunwdwpéd b wwpgqliwwnmpndubp 485,682 305,963

Cunwdtup nEywlwp wuduwlwgdh gény Yunwpywd
thnfuhwwnnignudubip 485,682 305,963

33 hPpwlwu wpdbph swthnudp

Pwulyh runphnipnp uwhdwund £ huswbu hpwlwu wpdtph wwppbpwpwp swihdwu
pwnwpwlwunyeniut nt pupwgwlwngbpp, huswbu ophuwly squwuzynn wnlnpwiht bW ywéwnph
hwdwp dwwskiih wpdbenebpp, squwugynn wowugjw| Shtwuuwywu gnpdhputipp, stuptipp,
wjuwbiu k) ng-wwppbpwpwp swihdwt pwnupwywunieniut nt pupwgwlwpgbipp, huswbu
ophuwy Jwéwnph hwdwp wwhynn wynhyubpp:

Uulywfu quwhwwnnnutipp ubpgpwyynud Gu bpwuwlwh wynmhydubiph, huswybu oppuwy wupwnd
gnyph U pnuwqwudywd wynhyubiph quwhwwndwu dbg: Uulwlu qguwhwwnnubph pungpynudp
Intpwpwuginip mmwph npnaynud £ Pwuyh funphpnh Ynndhg:

Snipwpwuginip hwoybnnt wduwpyhu nywywnpnieniup Yyepndnud £ wlynpdubpp b
wwpuwynpnipniuubipp wpdtpubiph thnithnfunie)niuutipp, npnup whiwnp £ yepwquwhwnytu
hwdwdwju Pwuyh hwoywwwhwlwu hwogwndwt pwnwpwwunyejwu: Uju Yepndnyeniuutiph
hwdwp Gownynwd Gu hhduwYwu indjwiubpp, npnup Yhpwnyb| Gu bwiunpn guwhwwndwu
dwdwuwy' hwdwnpbind quwhwwndwu hwoqupyh wnbnblwwnynyeniup wwjdwuwagnpbph W wy
hwlwwwunwufuwu thwuwnwenebph htw: YEYwljwpnieniup Pwulyh wuwiu quwhwwnnnubph
htitn dhwuht hwdbdwwnnud § jnipwpwginip wnpdh b ywpuwynpniyiwu hpwlwu wpdtph
intpwpwuginip thnthnfunyeniup hwdwwwnwufuwt wpwnwphtu wnpyniputiph htn, npnatnt
hwdwp, et hhduwynpgwsd £ wprynp ndjwi thnthnfunye)niup:

Sphuwtuwlwu b ng ppuwtvwwt wynhyubpu nt ywpunwynpnipniuubpp ubpywjwgynid Gu
hwdwdwju hpwlwu wpdtph hhGpwpfuhwih: Wu hphbpwpfuhwu pwdwund £ Shtwtuwlwu b ng
Phuwtuwlwu wlynhdubpu ne ywpunwynpniyeiniuubipp tpbip Jwwpnwyubph' hhdp punnating
npwug hpwywu wnpdbiph swihdwu dwdwuwl ogunwgnpdwsd gnpdhpubiph towuwlwihnye)niup:
Ppwlwu wnpdbph hhbpwptupwu nih hbnlyw| Gpbp dwlwpnwyubpp'

Uwlwpnwy 1" unyu wynphdubph b ywpuwynpnyeniuubph gdnyd wywnpy onlyuubpnud quwugynn
qutipp (s6oanunywsd).

Uwlwpnwy 2" Uwlwpnwy 1-nud ubipwndwsé quwusynn qubphg wwppbp wy Guybnwhu
nyjwiubn, npnup wywnhdh b wwpunwynpnipjwt hwdwp nhnwpybh Gu nipuyphnpbu (wjupupt’
npwbiu qubip) b pE° wununwyhnpbu (wjuhupt' qubiph hhdwu pw unwgynn):

Uwlwpnwy 3" wynhdh wd ywpuwynpnipjwt gény Giulbwmwihu tndjwiubn, npnup hhduwd
stiu nhuinwplynn oniuywlwt induiutiph dpw (ng nhinwplbih Guybnwht ngjwiutin):

33.1  bpwlywu wpdtipny sswthynn dhuwbuwywu gnpdhpubin

Uwnnpl pipdwd wnnwuwyp ubipyujwgund £ Shtwuuwywu wynpyubpp b
wwpuwynpnueniuubph hpwlwu wndbipp, npnup Yhtwtuwlywu yhdwyh dwupt
hwoybwnynyeniunwd sbu swithyby hpbug hpwlwu wpdtpny b pun dwlwpnwyh yepnodnd £
npwup hpwlwu wpdtph hpbpwpiuhwind, b hpwlywu wpdbph swihndp np nwunwd £
nwuwlwnpgywd:
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Lwqup << npuid

Shbwbuwlwt wliphdubn
THwdwlwu dhongubip U npwug
hwdwndtipubip

Mwhwueubip huwuuwlywu
Yuqdwlbtiwnipiniuubph tfuwndwdp

Lwbwfunpnubphu wpdwsé Junybp b
thnfuwwnynipjniutibp

Udnpunhqugywd wpdtipny swithynn
ubipnpnuwiwiht wpdtipnpebtp (Ubnwnjuw|
htilngudwu wwjdwuwgpbtipny
gnwywnnyws wpdbenetn)

W whwhdutip

Spuwbuwlwl wwpipwynpnysyniiibn

Muwpwwynpnipintuutin << 4P
uuwndwdp

Mupunwynpnipiniuubp Shuwtuwlwu
Yuqiwybpwniginiuubiph uuwndwdp

Muwpuwynpnipyniuubn hwbwfunpnubiph
ulywwndwdp

(Fnnuplyyws wwpupwht wndbpnetn
Uwnnpwnwu thnfuwnnipntu

W) wwpwwynpnipjniuutip

Cwqup £ npuid

Shbwbuwlwt wliphdubn

THhwdwlwu dhongubip U npwug
hwdwndtipubip

Mwhwueubip huwtuwlwu
Yuautiybwnigntuubph uuwndwdp

Lwbwfunpnubphu wpdwsé Junybp b
thnfuwwnynigjniutibp
Uj| wlywinhyutip

31 nEYywnbdptph 2018p.

Cunwdbkup Cunwdbkup

hpwywt hwaytlznwght

Uwwpnuly 1 Uwluwpnuy 2 Uwluwpnuy 3 wpdbp wpdbp
- 18,215,567 - 18,215,567 18,215,567
- 3,677,170 - 3,677,170 3,677,170
- 73,630,277 - 73,630,277 73,630,277
- 67,007,972 - 67,007,972 56,495,115
- 334,180 - 334,180 334,180
- 20,665,778 - 20,665,778 20,665,778
- 29,126,454 - 29,126,454 29,126,454
- 93,895,419 - 93,895,419 93,895,419
- 27,173,064 - 27,173,064 27,173,064
- 13,398,279 - 13,398,279 13,398,279
- 316,321 - 316,321 316,321
31 nEYywbdpbph 2017p.

Cunwdbkup Cunwdbkup

hpwlwt hwzyblznwiht

Uwwpnuly 1 Uwluwpnuy 2 Uwluwpnuy 3 wpdbip wpdbip
- 13,088,527 - 13,088,527 13,088,527
- 1,289,016 - 1,289,016 1,289,016
- 61,863,425 - 61,863,425 61,863,425
- 188,856 - 188,856 188,856
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Lwqup << npuid 31 nYwnbGipkph 2017p.

Cunwdbkup Cunwdbkup
hpwywt hwaytlznwght

Uwlwpnuly 1 VUwlwpnuy 2 UVUwlwpnuy 3 wpdbp wpdbp
Shuwbuwlwl wwppwynpnysynibibn
Mupunwynpnejniuutip <& 4P
uywwndwdp 2,681,088 2,681,088 2,681,088

Muwpuwynpnipnilubp Shtuwluwlwu
Yuwquwybipwnieniutbiph ujwwndwdp - 23,094,375 - 23,094,375 23,094,375

Muwpunwynpnipyniuubp hwbwfunpnutiph

uywwndwdp - 65,106,750 - 65,106,750 65,106,750
(Fnnupyjws wwpwnpwihu wpdbpnebp - 17,600,637 - 17,600,637 17,600,637
Uwnnpwnwu thnfuwnnigniu - 13,402,138 - 13,402,138 13,402,138
Uj| wwpwnwynpnipniuubn - 408,544 - 408,544 408,544

MNMwhwbobiin U wwpwpwynpnysyniuin wy phtiwtiuvwlwt Yuqdwlbpunygnitiinh
Uuwipdwdp

Uty wdhu dwpdwt dwdybn niubgnn wynpdubiph W wywpwwynpnigyniutubph hwdwn,
hwaoytiyonwjhu wpdtipp dntnwynp wpunwgnind £ hpwlwu wpdbpp, pwup np wju $htwtuwywu
gnpdhpubiph dwpdwtu dwdybnubpp puwjwwuhtu Yupé tu: UGy wduhg wytiih dwpdwt dwdybion
niutignn wywhyubiph bW wwpuwynpnieniuubpph hpwlwu wpdtipp uwhdwuynd £ wyuywiynn
wwwaqw npwdwlwu dhongubiph hnupbiph hwodwpyhg Giubing b gtinsynid £ nmwpdw 4bipop
npnyjwdp gnpdnn hwdwwwnwufuwu innynuwnpnypubpny, npnup hhduwlwunwd hwdpulund
Gu qnpdnn tinynuwnpnypubphu:

Lwbwpunpnbbipht (npndwd Junplybin b thnpuwpnynipyniatin

Pnthntuynn npnypwswihtipny gnpdhputinh hpwlwt wpdtipp hwjwuwn £ upwug hwaytilznwhu
wpdtipht: Wu dhongutiph guwhwunwywd hpwywu wndbipubpp, npnup nwbu $hpudwd
unnynuwnpnyp, uwhdwuynwd tu Gubind wyuywynn wwywqw npwdwywu dhongubiph hnuptiph
hwaoywnlhg, npnup gbinsynud tu udwu wwpwnpwihtu nhuy b dwpdwu dwdybun niubgnn
gnpdhputiph pupwghy wnynuwnpnyputipny: Yhpwnybipp wnynuwnpnyptipp Yutujws tu
Juplwnnith wwpwpwjhtu nhuyhg b tnwwnwugnud Gu 5% dhusl 22% nwpbywu (2017p." 4.5% dhusl
22% wnwpblwu):

Updtiqnlydwd Jupltiph hpwlwt wpdtipp hwadwplynid £ gpwiyh wnwpluh Juéwnphg
wyuywynn npwdwywu dhongubiph hnupbpph hhdwu ypw: Spwyh wnwplwih wpdtipp hhdujwsd b
wulwiu, dJwutwghwnwywu npwywynpnid niubignn gnyph quwhwwnnh hpwlwuwgpwd
quwhwwnwubph ypw:

Udnpiphqugyws wpdbipny swihynn ubpnpnidught wpdbenpbn (2017e." dptst dwpdwb
dwdybyp wwhynn)

Uhusl dwpdwt dwdybinp wywhynn ubpnpnudubph hpwlwu wpdtpp hhdudwd £ onywynud gnpdnn
wnynuwnpnypubiph ypw: Wu wpdbpnebph hpwywu wpdtipp, npnug ytpwpbnjw) pwgwlw)nid
Gu quwugnudutipp, hhdudwd Gu wyuwynn wywaqw npwdwlwu dhongubiph hnuptiph hwoywpyh
Ypw, npnup gbinsynid Gu tnwpyw ybipoht ontwjnd gnpdnn iinynuwnpnypubipny, npnup
hpduwlwund hwdpulunid Gu gnpdnn innynuwnpnyptiphu:
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Nuwpypwynpnipynibtin phtiwbuwywl Yuquwlbpunipiniuiph b hwéwfunpnbbtinh
byuwppdwidp
Shuwtuwlwu Yuqgdwybpwnieniuubph b hwwlunpnubph wjwunubph ppwlwu wpdbpp

quwhwwnynud £ oguinwgnpsdtiiny gbnsywd npwdwlwu dhongubiph hnuptiph dGennp, Yphpwnting
udwuwunhw dwpdwt dwdybtin niubgnn wjwunubiph hwdwp wnwowpyynn npnypwswithtipp:

Swwhwuy Jéwpybihp wywunutph hpwlwu wndtpp hwoybinnt wduweyht Jéwnybihp gnidwpu

k:
33.2  bpwlwt wpdbpny swthynn Shuwuuwlwu gnpdhpubin

Cwqup £ npuid 31 nywbdptph 2018p.
Uwlwpnuly 1 Uwlhwpnuy 2 Uwlupnuy 3 Cunwdbkup

Sptwbuwlwt wliphdubn
Snigujwd wpdbpnpbp U

wwpuwwndubp 6,436,711 1,233,597 - 7,670,308
2gnigwyywd wwpwnwwnndup - 34,338,533 - 34,338,533
2gnigulwd pwduwhu gnpdhpubip - 31,718 - 31,718
Cunwdbup 6,436,711 35,603,848 - 42,040,559
Cwqup <K npwd 31 nEywnbdpbph 2017p.

Uwlwpnuy 1 Uwlwpnuy 2 Uwlwpnuy 3 Cunwdbkup

Sptwbuwlwt wliphdubn
2gnigulwd wndtienebp L

wwpwwwndubp - 82,523,367 - 82,523,367
Udwugjw| phuwtuwljwu

wlwhyubip - 645 - 645
Cunwdbup - 82,524,012 - 82,524,012
Shtwbuwlywb

wwipyuynpnigniiiGn
Unliinpw)jhtu bywwnwlubipny

wwhynn $huwtiuwlw

wwpwwynpnigjniuubip - 392 - 392
Cunwikup - 392 - 392
2nun ppwlwt wndtip - 82,523,620 - 82,523,620

Lwaybuinnt dwdwuwlwopowuh pupwgpnud 1-hu b 2-pn dwlwpnwyubph dhole towtuwlwih
thnfuwugnudubip s6U Yuunwnyb:

hpwlwu wpdtph swihdwu dbpnnubpp W quuwhwwndwu dGfuwuhqdp s6u thnihnfudb uwfunpn
hwaoybtinnt dwdwuwwopowuh hwdbdwwnniejwdp:
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Qlwipynn ubpnpnidubn

Pninp gnigulyywd wpdtipnebpp L ywpunwunndubipp pnnupyyt) 6 <wjwunwunid
hpwwywpwlwiunpbu quwuoynn puybipniyeniuutiph Ynndhg:

2quuwtipdnn wwpippuyht windbpnetn

Ppwywu wndbpny' w) hwdwwwpthwy Phuwtuwlwu wprynituph dhongny swihynn squwugynn
wwpwpwihu wpdbenebph hpwywu wpdbpp swihynd  quwhwndwu depnnubph dhongny'
Yhpwntny nyjw| ywhht gnpdnn ontjujwlwi innbnuwnpnypubipp $huwtuwlwu gnpdhpubinp
wwwaqw npuwdwlwu hnupbipp gbinskint bywunwyny:

2quwbpynn pwdtiughti gnpdhpliin

Pwuyp squwuoynn pwduwjhu gnpdhputiph hpwywu wpdtipp npnabiint hwdwp oguwgnpdnud §
ontjujwywu b Glwdwnwihu dninbgnudubph hwdwnpnigyniup: Snlyuwjwywu b Glwdnwihu
dnwnbignidubipp ng hpwwwpwlwjht pwdbuwihu gnpdhpubinh qguwhwundwup punpng dbennubip tu:
Cnlwywlwu dninbgdwt hwdwdwju' Pwulu ogunwgnpdnud £ qubpp b unyuwlwu Yud
hwdwnptih wpdbenebtpny ontuwjwlwt gnpdwppubiphg hwjwpywd w) hwdwwwwnwufuwu
nbintwwynipiniu: GHwdwnwjht dninbigdwt ubippn wwwgw gnuwpubipp yGpwihnfugnid Gu day
ubipyw gndwph (ophuwy' gbinsywd npwdwlwu hnupbiph dnnbyp): Snilwjwlwu dninbigndp
hwdwpynud £ bwlupuwnptih, pwup np hhduwlwtu ogunwgnpdynn inbintywwyniejniup, wpwbiu
Ywunu, nhunwnybih £: 2017pR. squwugynn pwduwihu gnpdhpubipp swihyb) Gu uygpuwlywu
wpdtpny U, htwnbwpwp, nnipu Gu duwgb| wju pwgwhwjnnuwihg:

Udwlgyuwiibn

Epp wéwugywubpp opowtwnynud Bu Yw'd pnpuwgnud, Yw'd pnpuwihg nnpu, Pwulyp
ogwnwagnpdéntd £ hwoytinnt wduwpyh npnigjwdp thwydwu ghup:

Cunhwupwwbu, Pwuyh Ynndhg hpwlwuwgynn wdwugjwiubipp stu opowtwnynid gnpdnn
ontuubipnud: Uju wwjdwuwgpbiph hpwlwu wpdbpubpp quwhwunynud Bu' ogunwgnpdtiing wju
quwhwwndwu dGluwuhqdp, npp wnwybjwagnyuu dedwgunid £ nhunwnybih ontywih gnpdhputiph

oguwanpdnudp, on.' ontywih wpdnyph thnfuwuwldwu npnypp (Jwwpnwy 2): Pwulyh Ynndhg
ubpnpynn wdwugjwubph dEdwdwuuniejniup ubpwnywd £ 2-pn dwwpnwynd b punugwsd

wnwnwnpdnipwiht npywpnuiht wwjdwuwgnbiphg:

33.3 Ng Ppuwtuwywu wynhyubph hpwlwu wndtiph swihndp
Lwqup << npuid 31 nklwnbdptbpp 2018p.
Uwlwpnuly 1 Uwlhwpnuy 2 UVwluwpnuy 3 Cunwdbkup

Ny Shuwtuwlywu wynpyubp

<hduwlwu dhengubip
chtplin - 2,016,722 - 2,016,722
Cunwdkup - 2,016,722 - 2,016,722

Pwuyh hpduwlwu gnypwjht wywmhyubpp hpwlwu wpdtpp hwodwpyynud b guwhwwnndubph
hpdwu Jpw' hpwwuwgyws wulwfu, dwutwghunwlwu npwywynpnid niubignn gnyph
quwhwuwnnnubph Ynndhg: Lowtwlwih Guybwwhu wndjwubpp bW Gupwnpnyeniuutpp dawyynud
GU hwdwdwju nEywywnpnipjwu htwn ubpwn funphpnwygnyejwu: Fuwhwwndwu gnpdpupwgubpp W
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Cwqup <K npwd

hpwlwu wpdtiph thnthnfunyeniuutipp yepwuwyynd Gu nuoptiutiph funphpnp b ybpuwnnighs
hwuduwdnnnyh Ynndhg jnipwpwgnip hwoybnnt wduwpyhu:

Guwhwuwnnudp hpwlywuwgyb) £ Yhpwnbing hwdbdwnwwu dnintignidp, npu wpunwgninud
udwuwwinhw gnypbiph ytpoht ontwjwywu gnpdwpputiph qutipp W ubipwnnud £ ybpnugjw| hnnhu
hwuwnniy gnpdnuubiph G2gpunnwiubip, win pYnd hnnwdwuh swihp, guuygbint Jwjpp, gpuywnpnudp
L ubpywihu ogunwagnpénidp b wyju:

Chtiupp ybpwquwhwwnyby £ 2016 thtinpywph 8-pu:

34  Dhuwtuwlwt wlwnhdubpp b Phutwtivwlw
wwpunwynpnipjniuubph hwajwugnid

hp gnpdniubinejwu pupwgpnd Pwulyp Shuwuuwlwu gnpdhpubiph htwn hpwywuwgund &
wwppbp gnpdwnunyeniuubip, npnup Ywpnn Gu ubpywjwgybi gnin wnpdbipny, et gnjnyeintu niup
opbuunpnpbu hwunwwnywsd hpwyniup hpwywuwgubint hwodwnjwd gnidwpubph hwedwugnid,
huswbiu bwl dwnwnpnientt hpwlwuwgubnt hwoqwugnud jwd dhwdwdwuwly hpwgubint
wywnpydp b dwpbnt ywpwwynpnye)niup:

Uwnnpl pbpdwé wnynwwyp ubpywjwgund £ Shtwtuwwu wynhyubpu nt huwtvwlw
wwnpunwynpniginwiutipp, npnup hwoywugywsd tu huwtuwlw ypdwyh dwuht hwoybinyniejwu
dbig, Ywd tupww GU Yuwuwnwpdwt hwdwdwju hwoquugdwt glfuwynp hwdwdwjuwagph Ywd
hwdwudwu wwydwuwagpbiph, npp uGpwnnud £ bdwuwwnhy $huwtuwlwu gnpdhputipp, wulwtu
wju pwuhg, npwup hwoywugyb) tu htwtvwlwu yhdwyh dwuptu hwogbnnyejwi dbe ph ny:

31 nEYwnbdiptph 2018p.

Bwuwswé Uwwwlgjws gnidwpubp, npnug

$huwtiuwui qony $huwtuwlwu yhdwlh dwupt

wywhdubiph/  Spuwtuwlwt  hwyybinynipyniund hwyjwugnud sh

Mwpunwynpni-  wlwhdubpph/ hpwlyuwtwgyby
pyniuubph  wwpunwynpni-
Bwuwgjws wiwluwnt pyntutbph
$huwtuwlw gnuiwp®  qnun gnufwp’

wYywhdubiph/  hwyjwugqus ubpluwjwgdus
NMwpunwynpni-  $puwtvwluwu  phuwtuwyuw
pynuubph  Jp6wyh dwuptt  ypSwlp Jwuptt Spuwivw-  Unwgjué

hwidwjuwntu  hwygbwnynie-  hwyybwnynip- Ywiu npuwdwlw
gnudwp jniuncd jniund  gnpshpubp  wwwhnynud 2nLn

Shbwbuwlwl wliphdubn
Lwlwnwpa nbwn

hwdwdwjuwgnptp (Cwunpe.18) 327,162 - 327,162 (327,162) - -
Dhbwbuwlywb

wwipguynpnienibubn
Lbnquiwt wwydwuwgnbiph

qdny Ydwpybihp gnudwputin

(Owunpe. 24, 25, 26) 29,887,351 - 29,887,351 (32,951,490) - {3,064,139)
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Lwqup <L npud

31 nkYywnbkdpkph 2017p.

Bwuwswd
$huwtuwlwi
wlwmpyubkph/
wwpuwynpnt
P-jmuubpp
wdwfuwnt
gnudwp

Bwuwswé
$huwtiuwluis
wlwhyubph/
wwpuwynpnt
p-jnuubpp
wdwfuwnt
gnuiwp’
hwyjwugjwé
$huwtuwlwi
yhéwlyh dwuht
hwyybwnynie)n
-unid

Shuwuuwuwi
wijinpyubph/
wwpwwynpnt
pyntuubph
qnun gnidwp’
ubpyuwjugué
$huwtuwlwi
Jh6wyh dwuhu
hwyybwynip-

jniunud gnpshpubipn wwywhnynud

LYwuywlgjwé gnidwpubp, npnug
qony Phuwtuwlwu yptwyh dwupt
hwybwynipyniunid hwyjwugnd sh

bpwlwiwgyt)

Shuwtuw- Unwgjuws
Juwtu npudwlwi
2nun

Shuwbuwlwl wliphdutn

Lwlwnwpa nbwn

hwiwdwjuwgnpbip (Owune.18) 385,919

35

ybtpniénip)niu

385,919

(385,919) ; ]

Wywnhdubph b yupwwynpnipyniuubph dwdybunwihu

Zhnlyw| wrynwwyp ubpywjwgunid £ Shuwtuwwu wynpdubpp bW wwpunwynpnigniuubpt pun
uywuybihp dwpdwu dwdybnubph: Pwuyh sqbinswd wwjdwuwgpwiht ywpunwynpniejniuubph
dwuht wnbnywwnynyeniup ubpyujwgywsd b Swunpwgnpnieiniu 36.3-nwd:

Lwqup << npuid

31 nEYywnbdptph 2018p.

Uhtgl 12 12 wduphg
wdhu, wytih,
Swwhwg L Gupw- Gupw-
dhuslt 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
widhu 12 wdhu gnudwp wwph wybih gnidwp  Cunwdbup
Ulpippdutp
THwdwlwu dhongubp L npwig
hwdwnpdtiputip 18,215,567 - 18,215,567 - - - 18,215,567
Muwhwugubp Phuwtuwlwu
Yuwqgdwybpwnyeniutbph
uywwndwdp 3,315,820 223,184 3,539,004 138,166 - 138,166 3,677,170
Lwhwunpnubphtu npduwd Jupybp
U thnfuwwnynipniuubin 5,413,904 17,355,387 22,769,291 40,907,930 9,953,056 50,860,986 73,630,277
Lbpnpnwwjhu wpdbenpebp
- bpwlwu wpdbpny' wy;
hwidwwwnpthwly Shuwuuwlwu
wnryniuputinh dhgngny swithynn
ubipnpnwiwihtu wnpdbenebin 17,893 3,654,465 3,672,358 5,303,915 33,064,286 38,368,201 42,040,559
- Wdnpinhqugywd wndtipny swith-
ynn ubipnpnudwjhu wndbenebn - 2,066,911 2,066,911 - 54,428,204 54,428,204 56,495,115
- <hnqudwu ywydwuwgpbpny
gpwywnpjwsd wndbenebn 32,133,510 811,957 32,945,467 - - - 32,945,467
Uy wywnpyubip 334,180 - 334,180 - - - 334,180
59,430,874 24,111,904 83,542,778 46,350,011 97,445,546 143,795,557 227,338,335
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Lwqup <L npud

Mwppwynpnipiniiin

Muwpwwynpnipintuutin << YR

uuwndwdp

Muwpunwynpnigjniuutip
dhuwtiuwlwu
Yuqgdwybipwnueniutbiph
uyuwndwdp

Muwpunwynpnie|niuubp

hwéwfunpnubiph tywwndwdp

(Fnnunlywsd wwpupuwht
wndtienpbn

Uunnpwnwu thnfuwnnipntu

W) wwpwwynpnipyniuubip

2nun Yhpp

Ununwlyywd Gbnpywdp

Lwqup <K npwd

Ulyippdubp

Tpwdwlwu dhongubp U npwtg

hwdwndtipubip

Udwugjw| phuwuuwljwu
wlwhyutip

Mwhwuoubp bhuwuuwywu

Ywqdwybpwnyeniutbiph
uywwndwdp

Lwhwlunpnubphu wpdwd

Jwnytip b thnfjuwwnynipniuubn
- Ywbwnph hwdwp dwwnskih

ubpnpnudubip
W whwhdutip

31 nEywnbkdptph 2018p.

Uhtgh 12 12 wduhg

wihu, wybih,

Swwhwtg L Gupw- Gupw-

dhuslt 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
widhu 12 wdhu gnudwp wwph wybih gnudwp  Cunwdbup
18,243,250 228,053 18,471,303 1,523,074 671,401 2,194,475 20,665,778
12,661,004 12,934,197 25,595,201 2,960,885 570,368 3,531,253 29,126,454
17,319,873 18,955,946 36,275,819 47,583,847 10,035,753 57,619,600 93,895,419
- 1,475,742 1,475,742 13,053,156 12,644,166 25,697,322 27,173,064
- - - 10,978,336 2,419,943 13,398,279 13,398,279
316,321 - 316,321 - - - 316,321
48,540,448 33,593,938 82,134,386 76,099,298 26,341,631 102,440,929 184,575,315
10,890,426 (9,482,034) 1,408,392 (29,749,287) 71,103,915 41,354,628 42,763,020

10,890,426 1,408,392 (28,340,895) 42,763,020

31 nkywmbdpkph 2017p.

Uhlsle 12 12 wiuhg

widhu, wybih,

Sywhwug U Gupw- Gupw-

dhugle 1 1-hg 12 hwupw- 1-hg 5 5 wnwpnig hwupw-
wdhu wdhu gnuiwp wuwph wybih gnudwp  Cunwdbup
13,088,527 - 13,088,527 - - - 13,088,527
609 36 645 - - - 645
881,882 282,028 1,163,910 125,106 - 125,106 1,289,016
4,197,032 13,181,729 17,378,761 34,018,541 10,466,123 44,484,664 61,863,425
9,621 670,350 679,971 5,872,138 76,046,193 81,918,331 82,598,302
475 144,000 144,475 44,381 - 44,381 188,856
18,178,146 14,278,143 32,456,289 40,060,166 86,512,316 126,572,482 159,028,771
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Lwqup <L npud

31 nEYywnbkdpbkph 2017p.

Uhusl 12 12 wduhg
wihu, wybih,
Swwhwug L Gupw- Gupw-
dhusl 1 1-hg 12 hwupw- 1-hg 5 5 wnwpnig hwupw-
wdhu wdhu gnuiwp wnwph wybih gnudwp  Cunwdbup
Mwppwynpnnieniiibp
Muwpwwynpnipniuutin <L 4P
uywwndwdp 203,988 270,337 474,325 1,443,644 763,119 2,206,763 2,681,088
Udswugjw| phuwtuwljwu
wwpwwynpnieniuubip 392 - 392 - - - 392
Muwpwuwynpnieniutibp
bhuwtuwlwu
Yuqdwybpwniejniuubph
uywwndwdp 6,408,569 11,837,249 18,245,818 4,280,843 567,714 4,848,557 23,094,375
Muwpunwynpniejniubip
hwéwlunpnubph uyuwndwdp 20,698,334 20,877,009 41,575,343 20,625,375 2,906,032 23,531,407 65,106,750
(Fnnuipldwd wwpupwjhl
wpdtipnetn - 983,519 983,519 5,946,390 10,670,728 16,617,118 17,600,637
Uwnnpwnwu thnfuwnniejntu - - - - 13,402,138 13,402,138 13,402,138
Uj| wwpunwynpnipniiubin 16,541 392,003 408,544 - - - 408,544
27,327,824 34,360,117 61,687,941  32,296252 28,309,731 60,605,983 122,293,924
2nun Hhpp (9,149,678) (20,081,974) (29,231,652) 7,763,914 58,202,585 65,966,499 36,734,847
Ununwlyws dbinpywdp (9,149,678) (29,231,652) (21,467,738) 36,734,847

36 Nthuyh junwywpnid

Pwulwjhu gnpénwutinuyejwup punpng £ Shuwtuuwywu nhuybiph pwqdwquunyenit b win
gnpdniutinyeniup Gupwnpnuwd £ nhulytiph npnawyh wunhtwuh W hwdwnpnieniuubphp
gbp|ndniejniu, guwhwunnd, punniunid b junwywpnud:

Mhuytpp yuwnwdwpnwip Pwultu hpwwiuwgunid § pwgwhwjndwt, guwhwndwu W
dnuhpnphugh donwlwu gnpdpupwgutph, huswybiu twl nhuybph uwhdwuwswihbph
hwuwmwwndwu b ubppht ybpwhuynnnipjwu wy dhongwnnidubph dhongny: MNhulybpp
Ywnwywpdwu gnpdpupwgp bwlwu bpwuwynieniu niuh Pwuyh owhnipwpbpnyejwu
Yuwyniuniejwt wwwhndwu gnpdnid, bW Pwuyp jnipwpwsinip woluwnwlyhg
wwwnwufuwuwwnyniginwu £ Ypnd hp wwpunwlwunyeyniuubiph hbun Yuwywd nhuytpp
wnwowgdwu hwdwp: Pwulh gnpénwutinyeniup Gupwpyynid £ ywpwpwihu, hpwgybhniejwu
nhuytipp b ontywjwlw nhuyh, npu hp hbippht pwdwuynud £ wnlwnpwiht W ng wnbnpwihu
gnpdwnunieniuubph hbwn Yuwywsd ontyuwjwywu nhuyh: Pwuyp bwl Gupwnpyynid &
gnpdwnuwlwu nhuybiph:

Mhuybpp wulwfu Yunwldwpdwu gnpdpupwgp sh ubpwnnid gnpdwpwn nhuybpp, huswhupp Gu
dhowywjph thnthnfunyentubipp, wnbuuninghwubiph Ywd wpryniwwpbpnyejwt
thnthnfunieinwittipp: Hpwiup Yuwnwwpynw Gu Pwuyh Ynndhg nwgqdwywpwlwu wyjwiuwynpdwu
gnpdpupwgniy:
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thulipnh Ywnwywpdwb unnigywép

MNhuytipp pwgwhwjnmdwu U ypwhuydwut ninnywd wdpnng wwwnwufuwtuwwnynieiniup Ypnud §
Pwuyh Funphnipnp, uwlwju, gnjnieiniu nwubu nhuybpp Ywnwywpdwtu b yepwhuydwu hwdwp
Wwwnwufuwtwwnnt wnwudht wulwfu dwpdhuubn:

Puwtiyh Funphnipn

Funphnipnp Wwwwufuwuwwnne £ nhuytiph junwywpdwu punhwunip yipwhuynnnyejw,
nwquwywnpnipjwi hwunwwndwu U nhuytiph Yunwjwpdwt ulgpniupubiph hwunwndwu
hwdwnp:

Stophtunipynit

Suophunipntup wwwnwufuwtuwwnt k nhulybph Yunwywpdwu gnpdpupwgh ytpwhuydwu
hwdwnp:

Hwpluyht Yndpinlb

dwpywihtu Yndhnbu hpwlwuwgunid £ Jupywihtu nhuyh punhwunip Yunwdwpnudp b
ypwhuynnnieniup, hwunmwunnd £ Jwpybp ppbu hwnugywd uwhdwuwswihtnp
opowuwlubpnid:

thulbnph hunwdwpdwl uippnpuwpwdwind

MNhuytiph uwnwywpdwu unnpupwdwunwip ywwnwufuwuwwnt b hpduwlwund ubpnpnidwihu
nhuytiph Ywnwywpdwu uygpniupubiph, pwunwpwywuniejwu b Fwuyh nhuyh uwhdwuwswihtiph
dowydwt b Yhpwndwt hwdwp:

Lbippht wninpy

Pwuyh Ynndhg hpwlwuwgynn nhuyph Ywnwdwpdwu gnpdpupwgp Jntpwpwsnip tnwph
wninhwnp b Gupwnpyynid ubppht wninhwnh unnpupwdwudwt Ynndhg, npp quwhwwnd
pupwgwlwpgbph wdpnnowwunteiniup, Pwulyh gnpdniutiniejwt hwdwwwwnwufuwunieginiup
gnnpdnn pupwgwlwnpgbiphu, huswybu twl Pwuyh Ynndhg hpwwuwgynn gnpdwnuniejniuutiph
wpryniuwybinnie)niup b npwiug Yuwwnwpbjugnpddwu huwpwynpnyeiniutbpp: Leppht wninhunp
uinnpwpwdwundp wuglywgywd unnignwdubph wpryntupubipp puuwpynud £ Pwuyh
nywywpniejwt htwn b hp Ggpuwlwgnieniuubipt nt wnwowplubiph Yyepwpbpjw| hwoytingnipiniu
E ubpywjwgunid Pwulyh Suophuniejwut nt Funphpnhu:

thuyp quwhwipdw U npuyliph tepyuywgdwt hwdwlwnpgbn

Pwulyh nhuytpp quwhwwnynd Gu wiu dGennny, npu wpwwgninuw £ huswbu uywuynn Ynpnwunp,
npp huwpwynp £ undnpww gnpdniubinypjut pupwgpnid, wjuwbu b wuuwwubh
Ynpniunubipp, npnup hptiughg ubipluwjwgunud Gu hwunwgh wdbuwowun Ynpnunutiph wpdtipp
puwn yhdwwgpwlwu dnnbjutiph hhdph: Unnbinw Yphpwnygnid Gu bwfunpn thnpdhg unwgywsd b
onyqwd huwpwynpniejniuuiph bpwuwynypnitubnp, hwoyh wnubiing nunbuwywu
wwjwdwuubpp: Pwuyp twlb dnnbjuydnpnud | «Jwwnwagnyu nbwpbipp», npnup wnbn Yniwbuwu phs
hwjwuwlwu pwgnn ntiwypbph wnwowgdwt dwdwuwy:

MNhuybph dnuppenppugp W Ywnwldwpndp hpduwwund hhdudwd £ Pwuyh Ynndhg uwhdwuywd
nhuytph uwhdwuwswihtpp ypw: Uju uwhdwuwswihbpp wpunwgnnd Gu Fwulyh gnpdwpwn
nwquwywnpnyeniup b onlyujwlywu wwjdwuubpp, npnugnud gnpdnud £ Pwulyp, huswbu twl
Pwuyh hwdwp punnwbih nhuyp dwlwpnwyp, npp Pwuyp ywwnpwun £ punnauti, pun npnud
hwuwnnwy npwnpnieinu £ nupdynd wnwudhtu puwgwywnubph ypw: Pwgh npwuhg, Pwuyp
Jpwhuynd b quwhwwnd £ hp punhwuni upnnnueggniup Ypbp nhuybp' juwdwsd pninp
nbuwyh nhulbph W gnpdwnunyeniuubph hwdwwwpthwy nhppbph htwn:
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Qnpoénwutinyeywl pninp wbkuwyubpp gdny utnwgynn nbntywwnynyeniup nunwWtwuhpynd b
dowyynid £ nhuytipp bipindnipjw, ytpwhuynnnipjwt b quwhwndwt uywwnwyny: Syjw;
nbintlwwynipntup pugwnpnieniuutipny ubipyuwjwgynud £ nGlwywpnipjwun:
Lwaybiinynieiniup wwpnwwynid £ inbnGynieyniuutip Yptinhwnwjhu nhuyh hwdwwwpthwy swihp,
Ywutuwwnbunwjhtu Yptinhunwihu gnigwuphutiph, nhuyh uwhdwuywsd uwhdwuwswihtph
pwgwnniniuutiph yGpwpbinjwi, nhuyh wunpbwup thnihnfuniejwu b wy gnigwuhoubiph
Ytpwpbipjwy:

thuyp bjwqbgmd

Pwulyp nhuytpp Yunwywpdw oppwuwlyubpnd Yppwnnid £ wdwugjw b wyp gnpdhpubip
wpunwpdnipwihtu nhpptiph Ywnwjwpdwt hwdwp, huswybu bwl dbnp £ pbipnd pwtwht
nhuytiph hwdwwwnpthwy, wugwnd b owpdwwu gnyph wwwhnjwagpnigjwu yywjwagnbn:
Pwulu wywnhy Yhpwnnd £ wywhndnwdp, hp wywpwpwiht nhuyh tqugbigdwt hwdwp (hwybpgw
nbinbynyejniup nb'u unnply):

thuyp swihwquig Ybipppnuwgnidubn

MNhuyh YEunmpnuwgnidubpp wnwewunwd Gu, Gpp dh 2wpp gnpdpuytipubp hpwlywuwgunid Gu
udwuwwnhw gnpdnwutinieintu, Ywd gnpdniubiniginiup Yuwwnpynud § dhuunyu opowuntd, Ywd
upwup nibtu hwdwudwt tnunbuwlwu hwnlwuhoubp, b nunbuwlwi, punupwlwt Yuwd wy
wwjdwuubpnd thnthnfunyejwt wpryntupnid gnigwpbipnud Gu bdwuwwnhw wanbgnieginiu win
gnpdpuybipubph wwjdwuwagpwiht wwpunwynpnigynuubiph juwnwpdwu nibwynijuu Yypw:
Mhuyp YEunmpnuwgndubipp wpunwgnnd Bu Pwulyh gnpdniutinejwu wpnyniupubph
hwpwpbpwlwu qquiniunyeniup wwjdwuubph thnthnfunie)niuutiph, npnup wqnbignientu tu
niubunud Ynuypbn ptwgquywnh Ywd wouwphwgpwywu opowuh ypw:

Nhuyp swihwquug YEunpnuwgnidubiphg funwwihbine hwdwp, Pwulyh pwnwpwwunye)niup b
gnpdpupwgutipp ubpwnnid U hwwnnty uygpniupubip, ninnywd pwqdwpunye wynpudbih
wwhwwudwup: Ppwlywuwgynd £ Yunwwpnd nhuyh uwhdwudwd Yeunpnuwgnudubpng:

36.1  Muwpwpwjhu nhuy

Pwulyh gnpdniubinieniup Gupwpyynid  wwpwnpwihtu nhuyp' juwywsd Juplywnnth Ynndhg
wwnpunwynpnipjwu sfwwnwnbine htin, npp Pwuyhtu Ynpnwunubip Yupnn b ywnbwnt):
Mwpwpwihtu nhuyp Pwuyh Yuwplnpwanyu nhuyu k, wjn ywwndwnny k| Pwulyt wju wnwuduwyh
nipwnpniejwdp £ yGpwhuynud: Mwpwpwjhu nhuyp Yuwyywsd £ hhduwlywund Juplwhu
gnpdwnunieniuubiph htw, npnup hwugbigunid Gu Jupybph W thnfuwwyniejniutph
unpwdwnpdwup b ubipnpnudwipu gnpdniutingejwu htin, npnup Pwuyh wynpyutiph wnpundtih
dbe wybjwgunud GU wwpunpwjhu wpdtrnebp W wj wwpunpwihu gnpdhpubp: MHthuyu wnlw
uwl wpinhwoybiYonwihu Shuwtuwlwu gnpdhputipnud, huswhuhp Gu Juplwjphu
wwpunwynpnienwutpp: Mwpwpwihtu nhuyh Yunwywpnwip bW yGpwhuynnnyeniup
hpwlywuwgynd £ Pwuyp MUY ywpwpwihtu nhuyh ywnwywpdwt fudph Ynndhg b
hwoybtinynyeniuubpp wwppbpwpwp ubpywjwgynid Gu Pwuyh flunphpnhu

36.1.1 dwpytiph npwyh ybipndnipiniu

Lhnlyw| wnwwyp ubpywjwgund b ywpunpwihtu nhuyhtu $huwtuvwlwu gnpdhpubipp
Gupwpyywdniejwu bpndnie)niup, npnug qdny wyuywiynn wywpwpwihtu Ynpnwuwnubpp
wwhnwun £ dwuwsynid: Uinnpl pipdwd $ptwtiuwlwu wynmhyubph hwdwfuwnu hwoytlyonwpu
wndbpp ubpywjwgunud £ Pwuyh' wyn wywnmpdubph gdny wwpunpwihtu nhuyh wnwybjwgnyu
Gupwpywdnipniup’ hwoyh swnubing npll wywhnyjwsdniginiu Ywd wy; pwpbjwynwdubp:
Uwnwusudwd wwpunwynpwonyeniuubph Ywd Gpwotuppubiph gnuidwpubipp ubpyuwjwgunid Gu
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qupywiht wwpunwynpywdnipiniuutiph bW $htwtvwlwu Gpwotuhpwiht wwjdwuwgnpbpp

gnwdwpubpp:
Lwqup << npwd 31 31
ntljinbdpbph pbynbdpbph
2018p. 2017.
Py 2 ®ny 3
Qnpénnnipjw Qnpénnnipjwu
wdpnng wdpnng
dudwtwlwhwwnjwéh Jdwdwiwljwhwnywsh
pupwgpnid pupwgpnid
Uomeht duntiuhatn Py 1 wiysyuapnn wiiluydnn
12-wduyw wwpwpwjhu wwpupwjht
wluYwpynn Ynpniunubp Ynpniumnubp
wwpmpwyht (swpdbqplwuéd (wpdbqplyud
Ynpniunubp wlwnhyubp) wlwhdubp) Cunwdbkup  Cunwdbkup
Twdwlwi dhonglbn b npubtig
hwdwnpdtiptilin
Unwunwpwn 18,216,991 - - 18,216,991 13,088,527
Cwdwfuwnu hwyytyznwjhu
wndbip 18,216,991 - - 18,216,991 13,088,527
Updtgnpynuihg ywhniuwn (1,424) - - (1,424) -
”nun hwybilinwht wipdtip 18,215,567 - - 18,215,567 13,088,527
MNwhwbotbp ppiwbuwlwl
Yuqdwlbpwnysnibbiph
bywipdwidp
Unwunwpun 3,743,135 - - 3,743,135 1,289,016
Lwdwfuwnu hwoytlonwjhu
wndtip 3,743,135 - - 3,743,135 1,289,016
Updtgpynuihg ywhniuwn (65,965) - - (65,965) -
2nun huibilpnwiht windtip 3,677,170 - - 3,677,170 1,289,016
<ppnpbpught U uwwnnnulwl
Yuwplyp
Pwpén 8,677,079 - - 8,677,079 8,211,486
Uwinwunwnun - 1,624,833 - 1,624,833 4,951
Swdn - 31,218 - 31,218 14,143
Quipfuwnnn - - 77,479 77,479 948,745
Lwdwfuwnu hwoytlonwjhu
wndtip 8,677,079 1,656,051 77,479 10,410,609 9,179,325
Updtignynuihg wywhniuwn (87,876) (177,502) (24,885) (290,263) (355,052)
2nun hwpytiyonwiht wpdtp 8,589,203 1,478,549 52,594 10,120,346 8,824,273
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Cwqup << npwd

Ltipphtu wnpluwuhobp

Unluppuyhts uiplbp b
thnfuwipynyeyniiin

Pwnan

Unwunwpwn

Swop

Quipfuwinnn

Cwdwfuwnt hwoyblonw)hu
wndtp

Updtgnpynuihg ywhniuwn

2nun hwoybtyonwihu wpdtp

Udnpiphquigdwié wipdtipny
sunpnn upuptpuyht
gnpshplibp' ubpwnjuwy
gpwywnpdwstbpp (2017p."
dpbsl Juwpdwt dwdlyippp

wwhinn)
Unwunwpun

Lwdwfuwnt hwoyblonw)hu
wndtip

Updtgnynuihg wywhniuwn
2nun hwaybilpnwihu windbp

bpwlwl wndbpny' wy

hwdwwwpihwly pptiwtivwywt
wipryniiptiph dhongny suihiinn

wuwpinpuyht gnpdpplibip’
bbpwrywy gpudunpdwétipp
(2017p." Ywbwnph hwdwnp

dwipsbh)
Unwunwpwn Jupywupy

Updbgpynuihg ywhniuin
Ppwywu wndtip

31 31
nbywntidptiph pblubdpbph
2018p. 2017p.

®Pny 2 ®ny 3

QGnpoénnnipyw Qnpénnnipjwa

wdpnng wdpnng

dudwiuwwhwwnjwéh Jwdwiwluwhwnywsdh

pupwgpnid pupwgpnid

Py 1 wlulunynn wluluynn

12-wduyw wwpunpwjha wwpwpwjhu

wluYwynn Ynpniunubp Ynpniuwnubp

wwpmpwyht (swpdbqnlyuéd (wpdtqplyud
Ynpniumnubp wlwhyubp) wlwpyubp) Cunwdbkup Cunwdbkup
61,604,404 - - 61,604,404 51,459,364
38,962 3,086,564 - 3,125,526 -
- 4,962 - 4,962 504,067
- - 105,359 105,359 2,295,496
61,643,366 3,091,526 105,359 64,840,251 54,258,927
(715,265) (567,633) (47,422) (1,330,320)  (1,219,775)
60,928,101 2,523,893 57,937 63,509,931 53,039,152
62,776,657 - - 62,776,657 -
62,776,657 - - 62,776,657 -
(60,227) - - (60,227) -
62,716,430 - - 62,716,430 -
68,693,958 - - 68,693,958 82,523,367
68,693,958 - - 68,693,958 82,523,367
(115,016) - - (115,016) -
68,693,958 - - 68,693,958 82,523,367
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Cwqup << npwd

Ltipphtu wnpluwuhobp

Uy phtiwbiuwlyuts wlyipnhdubin
Uinwunuwpun

Lwdwfuwnt hwoyblonw)hu
wndtip

Updtgnynuihg wwhniuwn
2nun hwaytilonwihu wndbtp
dwipluyht

wwpppwynpywénipnitubn U
Phuwbiuwlywt Gpuipfupptbn

Pwpap
Uwnwunwnwn
Swdp
Quipfuwnnn

Updtgpynuihg ywhnwwn*

31 31
ntljinbdpbph pbynbdpbph

2018p. 2017p.

®Pny 2 ®ny 3

QGnpoénnnipyw Qnpénnnipjwa

wdpnng wdpnng

dudwiuwwhwwnjwéh Jwdwiwluwhwnywsdh

pupwgpnid pupwgpnid

Py 1 wlulunynn wluluynn

12-wduyw wwpunpwjha wwpwpwjhu

wluYwynn Ynpniunubp Ynpniuwnubp

wwpmpwyht (swpdbqnlyuéd (wpdtqplyud
Ynpniumnubp wlwhyubp) wlwpyubp) Cunwdbkup Cunwdbkup
345,683 - - 345,683 188,856
345,683 - - 345,683 188,856
(11,503) - - (11,503) -
334,180 - - 334,180 188,856
7,512,013 - - 7,512,013 6,792,952
7,512,013 - - 7,512,013 -
(5,749) - - (5,749) -

*Jdbpnugjw| wrnuwynid Jupywjhtu wwpunwynpywdnieniuutp b npwdwnpywd
Gpwotuhpubipnid pwgwhwjingwsd wyuywynn wywpwnpwihtu Ynpnunubph wywhnwwnp ybpwpbpnud
£ dhwju mpwdwnpqws Gpwatuhpubpht: Ywplwihtu wywpunwynpwdniyeiniuubph' Jéwpwjhu
pwpwntiph b oytpnpwdpinubiph gényd wlulwynn ywpunpwihu Ynpnwunubiph wwhnwwnp
ubpwnywd b Jwpybph génd wlulwnn ywpunpwihu Ynpnwunubph wywhnwwnd, pwuh np
Pwuyp sh wpnn Jupywiht wwpunwynpgwodnipiwl pwnwnphsp tnwpwuswwnb| Shuwuuwlwu
gnpdhph pwnuwnphshg bW wyuywynn ywpwpwihtu Ynpnwnubpp wuwsk] wnwudhu-wnwudhu:

36.1.2 Updtgnpydwu quwhwwnnd

2018pe. hniudwph 1-hg nidh dbo diptinn pwnwpwlwbnyaynit

Uwnnpl pipdwd hnnudubipp gnyg Bu wnwijhu, pb ndjw| hwoybunynigjwt np

Sdwunpwagpnueniuubpnd BU pugwhwjnynud Pwulh' wpdbgplydwu quwhwndwy b swihdwu
dninbgnidubpp: Uju wbwp E puptpgyh hwowwwhwlwu hwojwndwt pwnwpwlwuniypjwu hbun
dhwuht (inbiu 4.4.6 dwunpwagpniejnLup):
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Nuwppppuyhll npulyp bwlwl wéd

3nipwpwuginip hwoybnnt wduwpyh npniejwdp Pwuyp guwhwwnd k, b wpnynp bwlwu £ wéb)
Phuwuuwlwu gnpdhph wwnpwnpwiht nhuyp ulgqpuwlwu dwuwsnidhg htinn: Suwhwnnid
Ywuwwnbpu, Pwuyp oginuagnpdnud § Shuwtuuwlywu gnpdhph dwpdwu wyulwiynn dwdybinp
pupwgpnud npniinh nhulh thnihnfunigniititinp, wy| ng el whulwiynn wwpunpwht
Ynpnwuwnubiph gnidwph thnthnfunieniuubipp:

Mwpwpwjhtu nhuyh Ewywu wép npnabint hwdwp, Pwuyp hwoyh £ wnund wwywaqwihu dhinwd
huswbu pwuwlwlwu, wjuybu b wwywgwiht dhindwd npwlwywu swihwuhoubn:
Ujuniwdbuwjupy, Greb wwywqwihtu dhindwd nbintywunyniejniup (huswbu wuhwwnwywu, wjuwbu
k| fudpwihu Ypwnd) hwuwubp sk wnwug swpnwpwgywd dwiuubph Ywd swupbph, Pwuyp
ognwgnnpdénud b dwdybwnwug optipp ybpwpbpnjw| nbnGywwnynyeniup npnatiine hwdwp, p6
wprynp wniw & ywpwpwihtu nhuyph bwlwu wé uygpuwlwu dwuwsdwu wywhhg htwnn:

Lwibwpunpnbbinht ynpdwd Juinybiph U thnfuwippynipyniiinh swhwbpotbn

Uwnnpl ubplujwgywd tu hwéwfunpnubphtu inpdwé qupybph W thnfuwwnyniejniuttiph

wwpwpwiht nhuyph bwlwt wéh npnadwt swihwuhoubpp: Mwpunpwihtu nhuyh fwlywu wép

uwhdwubhu ubiplwjwgywsd pninp swithwuhubpu niubu unyu Yohnp:

e 30 op dwdybwnwug - Ywpybiph nt thnfuwwnyniejniuutiph 30 ophg wyb| dwdlybiwwug hubip
wuwpupwiht nhulh fwlwu wéh gnighs t:

e dwdybwwug - 30 ophg nmwppbpynn dwdytinnwug: Mwpwpwihtu nhuyh bwlywu wé &
nhunwpyynd wju nbwpnid, bpb, suwjwd hwoybunnt wduwpdh npnyjwdp dwdybunwug optpp
30-hg phs Gu, ybpohtu 6 wdujw pupwgpnid 60-hg wyb| dwdybunwug optiph wnujwqu Jd&y
ntiwp £ gputgyt:

o Lwdbdwuwnwlwu thnthnfunye)niu 12-wdujw nbdnpinh hwjwuwlwunyejwu dbg: 12-wdujw
nEdn|inh hwjwuwlywunigjwu dbe bwlwu thnthnfunie)niup nhwnwnpyynid £ npwbu nbdnpinp
hwywuwlwunijwu thnthnfunyenitu gnpdhph wdpnne dwdytivnh hwdwp: Yw Yyywynud £
wwpupwiht nhuyph bwlwu wéh dwupt: Wu swihwuhop ogunwgnpdynd b wju nbwpnid, Gpp
Pwulyp niuh Juwplywuhowjht ubppht hwdwywpg:

e Hadnpn («thny 3») ybipoht 12 wdhuubiph pupwgpntd - gniniejntt ntuh wwpwpwihtu nhuyp
Fwlwu wé, wulwlu wju hwuqwdwuphg, np hwoybwnnt opyw npniejwdp duwgnpnubpp s6u
nwuwlwnpgynd npwtu nb$npinwihu, Geb duwgnpnp ybpoht 12 wdhuubph pupwgpntd
wdbuwphsp dGY wuqwd quugb £ 3-pn thnyned:

e  Pnpdwyopowuntd ginynn yupybp. gnyniginiu niuh wywpwpwihtu nhuyp fwlwtu wé
Ybpwuwjdwu ywhht wotuwwnnn Yud Yepwiwidwt ywhpt swotuwwnnn, wju Jupybph
hwdwp, npnup gquuynid Gu thnpdwopowuntd (wnnnowgdwt dwdwuwlwonpowuhg htiwnn

puywsd dwdwuwlwonpowt): Uhwdwdwuwy wjn Jupybpp sybiwp £ niubuwu 30 ophg wyb)
dwdlbinwug op Ywd phs hwwuwwu Yywnpdwu npuk swihwuhy:

bphuwbuwlwl uqdwlibpuniypinibubph tywipdwdp wwhwbobiinh swhwbphpbbin

Sphuwtvwlwt Yuqdwlybpwnieniuubph tywwndwdp ywhwoubiph wwnpwpwjhu nhuyh bwlwu

wéh npnadwt swithwuhubpp ubpywjwgywsd Gu hbunlyw| ywpwapwdubpnud: Mwpupwihu nhuyh

Fwlwu wép uwhdwubihu UbpYwjwgywsd pninp swithwuhoubpu niubu unyu Yohnp:

e 30 op dwdybinwug - Ywpybiph nt thnfuwwnyniejniuutipph 30 ophg wyb) dwdybwnwug (hubip
wuwnupwiht nhubh bwlwt wéh gnighs k:
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7 L wyb) dwdybwnwug optip hwodwplwjphu b pupwghy hwohyubph hwdwp - <wodwpyuwihu
pupwghy hwohyutiph hwdwp 7 b wyb) dwdytivnwug optipp ylwjnud £ wywpuwpwihtu nhuyp
Fwlywu wéh dwuhpu:

dwdytimmwug - 30 ophg twpptipynn dwdybinmwug: Mwpunpwjhtu nhuyh bwywu wé k
nhunwnpyynud wju nbwpnid, beb, stwjwd hwoytinnt wduwpyh npnipjwdp dwdybunwug opbipp
30-hg phs GU, ytipghtt 6 wdujw pupwgpnid 60-hg wyb| dwdlybnwug optiph wnujwqu dby
ntiwp £ gputgyt:

Upunwpht qupYwuhowihu gnigwuhoh thnthnfuniejnit - wju swthwuhoh 2powtwyubpnid hwoup
£ wnuynd Ynpwynpwnhy Jupywuhop: Ywplywugwihu gnigwuhoh bwlwt thnthnfunieniup
JupYwuhowjhu gnpdwlwniejwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywjnid &
wwnwnpwiht nhuyh bwlwu wéh dJwuhtu: Mwpunpwjhtu nhuyp bwywu wép hwoydh £ wnuynid,
Gpp puwn S&P gnpdwlwinipjwt ufubdwh (wd hwdwpdtip Moody's L Fitch
gnpdwlwiniejniuubtinh ufubdwubinny) Juwplwuhowjhtu gnigwuhop ufuwd BB dwlwpnwlyhg
wdbt wuqwd dbY dwlwpnwyny hounwd k: Wt nbwpbpnid, tipp $htwtuwlywu
hwuwnwwnnie)niuutipp sniubu Ynpwnpwinhy upYwuh2 bpnugjw) yuplwuhowjhu
gnpdwywniejniutiph Ynndhg b pwuyp sniup hwdwndtip ubppht yupywuhowjhtu hwdwywnpg,
Yhpwnynw £ Ynpwnpwunhy nbdnjinh qupywuhop, npp hwdwwywwnwufuwund § ndyw) Gpypp
unibiptu Juplwuhoht:

Cwdbdwunwlwu thnthnfunieiniu 12-wdujw nbbnpinh hwjwuwlwunyejwt dbe: 12-wdujw
nEdn|np hwjwuwlwuniejwu dbe bwlwu thnthnfuniejniup nhwnwpyynid £ npwbu nbdnpuinp
hwywuwlwunygjwu thnthnfunyenitu gnpdhph wdpnne dwdlytinh hwdwp: Yw Yyywynd §
wwpwnpwiht nhuyh bwlwu wéh dJwuhu: Uju swihwuhop oginugnpdynid £ wju nbwpnid, Gpp
Pwuyp niup Jupywuhowjptu ubppht hwdwlwpg:

Ydniinh hwjwuwlwunyeiwu hwdbdwunwlwu thnthnfunyenitu gnpdhph wdpnng dwdlybtivnp
hwdwp - n$ninp hwywuwlwunyewu bwywu wép gnpdhph wdpnng dwdybunh hwdwp
Yywjnd £ wwpunpwjptu nhuyh bwlwu wéh dwupt: Wu swihwuhop ogunwgnpdyntd b wju
nbwpnid, tpp Pwuyp niuh Juplwupowjhtu ubippht hwdwlwpg:

dniin («thny 3») Yybipoht 12 wdhuubiph pupwgpnid - gnjniejntu nluh ywpupwihtu nhulph
Fwlywu wé, wulwiu wju hwuqudwuph, np hwaytunnt opdu npniejwdp duwgnpnubipp sbu

nwuwywnpgynwd npwbiu nEdnnwiht, tipb duwgnpnp ytipght 12 wdhuubpp pupwgpntd
wdbuwphsp dGY wuqwd qunugb £ 3-pn thnynud:

Lbipnpnudught windtanebph swihwupplbip

Uwnnpl ubpyuwjwgywd Gu wpdtipnetiph wwpunpwjhtu nhuyh bwwu wéh npnadw
swithwuhoubpp, npnup pninpu k| npnpdwu dbg niubu hwywuwn Yohn.

12-wduyjw nEdnnp hwjwuwwuniejwu hwdbdwwnwwu thnthnfunie)nit - 12-wdujw nbbnpinp
hwjwuwlwuniejwu bwlwu thnthnfunyeniup nhunnwpyynid £ npwybiu nEdnjnp
hwjwuwlwuniejwu thnthnfunientt gnpdhph wdpnng dwdybunp hwdwp: ‘fw ywjnid
wwpupwiht nhuyh bwlwu wéh dJwupt: Uu swihwuhop ogunwgnpdynud b wju nbiwpnud, Gpp
Pwuyp nup Juwpywuhowjptu ubpphtu hwdwywpg:

Ydniinh hwjwuwlwunyejwu hwdbdwunwlwu thnthnfunyeniu gnpdhph wdpnng dwdlybinh
hwdwp - nE$nuinp hwjwuwlwunyewu bwlwu wép gnpdhph wdpnne dwdytnh hwdwp
Ywjnd £ wwpunpwjptu nhuyp bwwu wéh dwuhtu: Uu swihwuhop ogunwgnpdynid b wju
nbwpnid, Gpp Pwuyp niuh Juplwupowjhtu ubppht hwdwlwpg:

Upwnwpht qupYwuhowihu gnigwuhoh thnthnfuniejnit - wju swithwuhoh opowtwyubpnid hwoup
£ wnuynud Gpypp (unwybiptu) JupYwuhgp: Ywplywugwihu gnigwuhoh bwlwt thnthnfunieyniup
JupYwuhowihtu gnpdwlwniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) ylywjnid L
wwnwnpwiht nhuyh bwlwu wéh dJwuhtu: Mwpunpwiht nhuyh bwwu wép hwodh £ wnuynd,
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Gpp puwn S&P gnpdwlwinipjwt ufubdwh (wd hwdwpdtip Moody's L Fitch
gnpdwlwinie)niutbiph ufubidwubpny) Jupywuhowiht gnigwuhop ufuwd B2 dwlwpnwlyhg
wdbit wuqwd d&y dwlwpnwyny hounud k: Wu nbwpbpnid, tpp $htwtuwywu
hwuwmwwnnie)niubpp sniubit Ynpwynpwnpy Juplwuhg Yybpnugjw) yupwuhowihu
gnpéwlwnieniuutiph Ynndhg L pwuyp sniup hwdwpdtip ubppht Juplywuhowihtu hwdwywng,
Yhpwnynd £ Ynpwynpwunhy ntdnjinh qupywuhop, npp hwdwwywwnwufuwund £ ndyw) Gpypp
unibiptu Juplwuhoht:

Fwhwt Juipppwpwgdwt Yupquyhbwlhg nnipu quint swthwbpptbn

Geb wnyw sk Pwuyh Ynndhg wwpwpwihtu nhuyh fwlwu wéh npnadwu swihwuhoubiphg npuhgk
dtyp, www wbnh £ niubunwd thny 2-hg wugnud thny 1-ht, pugwnnipjwdp ybpwuwjwd
wwpwpbph, npnug hwdwp Yhpwnynd £ thnpdwonpow:

Nuwpippuyhti nhulp dwlhwpnuwlbp

Pwulyp wnwuduwgunid £ ywpwnpwihtu nhuyph dwlwpnwyubpp mwppbp ndjuiutpp hpdwu pw,

npnup Jwutuwwnbunud Gu nG$npinh nhuyp L hpduynd Gu JupYwihtu thnpddwd nwnnnniejwu

Ypw: Mwpupwhtu nhuyh dwwpnwyubpp uwhdwuynid U npwlwlywu b pwuwyulwu

(hpduwywunu dwdytwnwug optipny wwjdwuwynpjwsd) gnpdnuutipny, npnup dwwnuwuynid Gu

nEdniinh nhuyp: Uu gnpdnuubipp nmwppbpynud Gu juudwd nhuyh punyphg b thnfuwnnip

inbiuwlyhg:

tudpuypti uwd whhwpwlwb quwhwpmd

Pwulyp wyuywnn wwpupwjhtu Ynpnwunubpp hwojwpynid b wuhwwnwwu wd fudpwihu

hhdniupubpny: Uywnpdubph nwubpp, npunbn wyuywynn wwpwpwihtu Ynpnwnubpp

hwoqwpyutpp Ywwnwpynd G wuhwwnwlwu hhdniupubpny, ubpwnnud Gu.

e iny 3-nd gunuynn wuhwwnwwbu tpwuwlwihg Jupybp' $huwtuwlwu wlnhdubiph nwuhg
wuwtu,

e funonp b wnwuduwhwwny qupybip

o quudwwbinwlwu, wnlinpwihtu b dhopwuwiht hwpwpbpnienwiutn, huswhuhp Gu

pwulybpnud ywhynn dhongubipp, htnqudwt wwjdwuwagptipny gpwywnpywd wndbenetipp L
wdnpnhqugywd wpdbpny/ppwlwi wpdbpny’ w) hwdwwwihwly $huwtuwlwu
wprynwupubiph dhgngny swithynn wwpunpwjht gnpdhputinp,

e Uuwgnpnutin, npnup nwuwlwnpqyb Gu npwbu dbnppbpdwé Ywd unbindywé wpdbgnpyqws,
bt uyqpuwlwt Juplp wwywdwuwsyt £, huy unp Jupyp dwuwgdty £ wwpuph
ybpwywqdwynpdw wpryniupnid:

Pwuyp fudpwynpnud £ wlywimhyubpp, npnug wyuywiynn wwpunpwjhtu Ynpnwunubpp s6u
hwoqwnpyynid wuhwwnwlwu hhdntupubpny, pun hwdwudwt ywpwpwihtu nhuyny wnwudhu

nwubinh” hhduybiiny Jupliph punyewantiph dnw, huswtu ophtwy’
e Yupyh wbuwlyp (Ynpwnpwinhy, hhthnetip, Juplwjht pwpw, uywnnnwlwt Junl W wyu)

e hwéwlunpnh wbuwyp (oppuwy’ $hahlwlwu wud Ywd ppwjwpwiuwlwu wud Ywd pun
wnuwnbunypjwu §jninh),

¢ gpwyh nbuwyp (ophtwy’ gnyp, unwgytijhp gnuwnpttin b wyi),
e wndnyp
e wj| punpny hwwnwuhoubn:
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Mapnpinh uwhdwbnid U «wnnnowignit»

Pwulyp hwdwpnud £ Shuwuuwlwu gnpdhpp nbdninp Gupwpyywsd, U, hbnbiwpwp, eny 3-nd
nwuwlwpgwsd (wpdbgpywd)’ wlhuwynn wwpnpwihtu Ynpnwnubph hwodwplyubph hwdwp,
pninp wju nbwpbpnud, Gpp thnfuwnnith ywjdwuwagpwihtu Jéwpnwiubpp 90 op dwdybnwug Gu:
Pwuyp dhopwulwiht  hwohyubpp  hwdwpnd £ nbdnunp  Bupwpyywd L wuhwwwn
gnpdnnniejnutn £ Ywuwwpnd, Gpp wwhwueoynn  Jbwpnuwdubpp  sGu Yuwwnwpynd - dhusl
woluwwnwupwihtu opdw wywpup, huswbu upqwd £ wuhwwnwwu ywjdwuwagpbpny:

Npwbu Nnpwlwlwu quwhwndwu dh Jwu' wn wit’ wpyynp hwdwfunpnp Jéwpniuwy £, Pwuyp
uwl nhnwpynd £ wmwppbp nbwpbp, npnup Ywpnn Bu dwntwgnyg wub] «phs hwjwuwywu
Jbwpdwu» Yupqwypbwyp: Ldwu nbwyptpnd Pwuyp dwupwdwut nhunwpynd t, b wprynp
wjn ppwnwpdnuyniup upnn b hwugbgul) hwewfunpnh' nt$nuph Gupwpywsd hubin, L,
htnbwpwp, quwhwwnynd £ wprynp wbwp b Jupyp nuuwlupglb eny 3-nd’ whulwiynn
wwpwnpwihtu Ynpnwwnutph  hwodwplyubph hwdwp, et wprynp ®ny 2-nid  nwuwlwnpgnidp
pwywpwpnud £ Ldwu ppwnwpdniyeniuubpp ubpwnnud Gu.

e nwwwywpnienu, wwpwnph hwjwpwgpdwt hwdwp hpwywlwu gnpdnnnieniuubph
Ywuwwpnd Ywd hwplywnhp Yuwnwpnd,

e Wuwpuwwwuh |hgbhughwih Ywubignid,

e JuwpYywnniu hwdwpynid £ hwdwydwpywnnt, Gpp hhduwlwu Jwplwnniu nb$npunnud k,

e unyu duwgnpnh pwqdwyh ybpwalwybpwnid,

e Jwu hpduwynp dunwydwfuniejniuubp Juplwnnih wwywqw nwwwynyejwu bpwpbpjuw’
Yuyniu b pwwpwp npwdwlwu hnupbph unbnddwu hbwn Yuwws,

e Juplwnnth Jwplybiph oquwgnpdiwt  dwlwpnwyp® Juphuwht |dwyp, qquihnpbu
wybjwgb) £ Ywd wnyw G Juplwiht [dwyh bdwu hnthnfunygjwt hwdwp wpnwpugywd
uywunidubp. hwoybinnt dwdwuwwhwundwdnud  Juwhunwp 50%-nd Yptwwnyby &
uwuubiph ywwbwnny,

e wuwpwptiph dwdljdwu gnpdwlhgp gnyg k wwihu, np wwpwnpp Yuyni sk,

e hhduwlwu hwéwfunpnh Ywd qupdwywih Ynpniuw,

o nfujuwwygqwsd b Yuplnp hwbwunpn nhdb) £ utwuly dwuwsybine hwdwn,

o Jbpwabwybpund® upbh qquih dwuh ghgdwdp,

e Juwpywipt Ywqdwybpwynyeniup  vbwuynyejwu  gnpdwnnyp £ ulund  thnfuwnnth
uywundwdp:

Cun Pwulyp pwnwpwlwunypjwi' $huwtuwlwu gnpdhpp hwdwpynd £ «wnnnowgwd», b
htnmbwpwp  JbGpwnwuwlwpgynd  eny 3-hg, bGeb wnujwuqu bpbp wupundby wdhuubiph
pupwgpnid nb$dnuh  uwhdwujwsd swihwupgubphg npub deyp  pwgwlwib & Uywnpyp'
wnnnowuwing hbwnn eny 2-nd Ywd Pny 1-nd nwuwlwpgbint npngnudp - Yufudwd |
wnnnowgdwt wwhhu Gogpnwd nhuyph dwlwpnwyphg, L wprynp uw Lpwuwynd k, np
uygpuwlwu Swuwsdwu hwdbdwun tnb| E wwpwpwjhu nhuyph qquih wé: Pwuyp' wluywynn
wwpwpwjhtu Ynpnwwnubph «wnnnowgdwt» swihwuhou wybih dbnd Lk, pwtu Jbpwiwjwsd L
swotuwwinnn wwpwpbph ybpwpbpjw) 12-wdujw ywhwugp:

Ybpwbwyduwd b thnihnfudwd Junplybp

Pwulp Gpptidu ghonwdubip Ywd thnthnfunyeniuttip £ Yuwwpnd Juwpyh uygpuwlw
wuwjdwuubpnu* wpdwquwupbing Jwplwnnih $htwtuwlwu ndupnipniuubpht’ gpwdp
ubithwywunieinwu ytpgubine Yuwd wy Yhpw wju hwjwpwapbint thnfuwpbu: Pwuyp hwdwpnud £
Jupyp Yybpwuwpdwsd wju dwdwuwy, Gpp Yuwnwpnud £ ghonwdubp Ywd thnthnfuniyejniuubn’
Glutnd Juplwnnih ubiplw Ywd wutuwnbunn $htwtuwwu nddwpniejniuutiphg, b npwup
skp Yuwunwph, Geb Jupywnnt Shtwtuwwbiv wnnng |hubip: Shuwuuwywu nddwnpniejniuutiph
gnighsubip GU $puwtuwlwu gnigwuhoubiph dwfunnnudubpp Ywd ywpwpwjhu nhulbiph pwdup
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Yynndhg pwpépwgywsd bwywu dnwhngnyeniuubpp: Yspwuwydwu dhongwnnudubipp Ywpnn Gu
punapyti Yyéwpdwu wywjdwuwynpywdnipyniuutiph Gplwpwagnid b Jwplwynpdwt unp
wwjdwuubiph hwdwdwjubgnd: Mwjdwutbph Yypwuwjnidhg hbnn gwuljugwsd wpdtignynid
swihynid £ wpryniuwytitn innynuwnpnyph Yhpwndwdp, npp hwojwpyynd £ wywydwuubpp
thnihnfunieiniuhg wnwye: Yw Pwuyh' yepwuwwsd Jupytiph yepwhuydwt punwpwlwuniygniut
E, pusp Yoquh wwwhnybip wwwgw Jdwpnwdubiph hwywuwywunieniup:

Uywbwuwsdwu Ybpwpbpjw| npnanwdutipp W eniy 2-h ne @ny 3-h dhol nwuwlwpgnidp
Ywwnwpynid £ nbwp wn nbwp:

Pwuyp «wnnnowgdwu» dwdwuwwonpowu b uwhdwunwd ypwuwjnidhg htwnn puwd 12-wdujw
dwdwuwwopowup, npp Yhpwnynd £ dhwju ybpwuwjjwd b swofuwwnnn ywpunpbph hwdwp
(pwgwntny wpunnujw| dwdwuwwhwunywdp): <woyh wnubiin wiu hwugwdwupp, np
ybpwuwjnwihg wudhowwbiu htwn huwpwynp sk npnot huwtvwwu ndwpniejniuutpp
wnwjnueyniup’ wuhpwdbow £ ogunwagnpdt «wnnnowgdwu» dwdwuwlwopowup' npnotint
hwdwp wprynp ywpwpt wpryniuwybinn £ «wnnnowgtip»: Wuwhuny, pninp ybpwuwjjws W
swiotuwwnnn wwpupbpp Jepwuwndhg hbunn' «wnnnowgdwu» dwdwuwlwopgwunid, whwnp L
duwu 3-pn thnynwd, wubwiu wwpuwynpnipjwt npwywu npubnpnwihg (dwdybinwug opbiph
pwgwlwjniejniu b wju):

Pwuyp thnpdwopowt £ hwdwpnud «wnnnowgdwu» dwdwuwlwonpowuhg htnn puljwd 24-wdujw
dwdwuwlwopowup, npp Yhpwnynd b Jbpwtwpdwsd b wotuwnnn wwpupbiph hwdwp: Ujnhdp'
npwbu yepwuwpywsd b woluwwnnn ywpwpbp nwuwlwpgybinig hwn swpniiwynid £ duwg
wnuywqu 24-wdujw thnpdwopowunid npwbu ybpwuw)jwd:

Npwbugh Jupyp snwuwlwpgyh yepwtwyyws Yunmbgnphwind, hwwfunpnp wtinp k
hwldwwwwnwufuwuh pninp hbnlyw) swhwuhoubphu.

* hp pninp wwpwptipp wtinp £ nhuwplytu wafuwnnn,

e GpYynt nwpyw thnpdwopowut wwpunynid £ wju opp, Gpp yepwuwjdwt wwjdwuwghpp
hwdwpynud § wotuwwnnn,

e thnpdwopowuh dwdytinh wnujwqu Ybuh pupwgpnid ng bwlwu hwdwpynn dwjp gnidwph
Ywd nnynuwgnidwph Ywunuwynp yéwpnwiubn,

e hwbwfunpnp sntuh nplk wwjdwuwaghp, npp wybih pwu 30 op dwdytivmwug L:

Gprbt thnthnfunieynwiubpp qqwih Gu, Jupyp wywbwuwsynid &, huswybiu pwgwuinpynud | 4.4.4
SwunpwapnipnLuntd:

Mapniph hwywbwlwunisnit (PD)

PD- U ubpywjwgunud £ Juwplwnnih Ynndhg hp $htwtivwlw ywpuwynpnipniuutpp Yu'd
wnwohlw 12 wdhuubph (12mECL), Yw'd ywpwnwynpnigjwu gnpdnnnigjwu wdpnng dwdlbunh
(LTECL) pupwgpntd sywwnwnpbint hwjwuwywunipjniup:

Qnpénnniejwu wdpnng dwdytunh pupwgph PD hwadwpyynid £ Yhpwnbing dwdybunwjunyesjwu
Ywnnigywdpp 12-wdujw PD-h ypw: dwdybunwjunigjuu Yunnigywdpp gnyg & wwihu, pb huswbu
£ thnfuynid ynpindbih nb$nin hwjwuwlwunieniup' uygpwywt dwuwsdwu wwhhg ujuwd'
qwpyp gnpdnnnipjw wdpnne dwdybuinh pupwgpnud: dwdybunwjuniejwt Yunnigwdpp
hpdujwd £ wwwndwywunpbu nhnwpywsd indjuiutiph ypw b Gupwnpynid k, np unyuu |
wnpundbih bW Juplwjht nwup fudph pninp wywnhyubph hwdwp: Uw hwunwungnd £ ywndwlwu
gbpndnieniuubph hpdwt pw:
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Ybwu nbtbnpph dwdwbwly (LGD)

LGD- U npnaynud £ wju gnpdnuutiph hpdwtu ypw, npnup wgnnud Gu nbibniinhg htivin
hpwlywuwgynn ybpwlwugunidubph ypw: Hpwup tnwppbpynd 5u pun $huwtuwywu gnpdhph
mbuwyh.

o wwwhnyywd pptwtuwlwu gnpdhpubiph hwdwnp uw wnweohtu htipphu hhduywsd £ gpwyp
nbuwyh b npw Yuufuwwnbuynn wpdtiputiph, ywpunwnhp Juéwnputiph nbwpntd
ontjujwwu/hwoytyonwiht wpdtpubph wwwdwlwu qbnskph, pnuwquuddwu
dwdwuwwhwundwdh b nhunnwpyynn thnfuhwuinnigdwu dwiuubph ypw:

e Qwuwhnyywsd Shuwuuwywu gnpdhpubiph nGwpnid LGD- U unynpwpwp uwhdwuynid £ pun
gnpdhph wbuwyh' nwppbp hinfuwnniubph Jepwlwuqudwt uwhdwuwhwy nwppbpuldwi
wwwnbwnny: LGD-h ypw wgnnud b hwjwpwagpdwtu nwqdwywpniginiup' ubipwnjwy
wwjdwlwgpwiht wwpupbiph Jutwnpp U ghtp:

‘Hapnpnh nbupnud nhulh puly qipntifnn qnidwp (EAD)

12-wdujw b gnpénnnipjwu wdpnng dwdlybwinh pupwgpnid EAD- ubipp npnaynid Gu wyulwynn
Jbwpnuwiubph hhdwu ypw, npp nmwppbpynud £ puin Shuwtuwywu gnpdhph inbuwyp.

o  Muwjdwuwgpwihtu dwdybiin niutignn ppuwtuwlwu gnpdhpubipnh nbwpnud nw hhdugwsd k
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdytivnh pupwgpnid hpwlwuwgybihp
wwjdwuwagpwiht dwpnwdubiph dpw: Uw twb dogpnydnid £ thnfuwnnth Ynndhg Yuwwnwpybiihp
wyuywynn gbpwybwnubipny: <wodwnpyp db bpwnynwd tu twb yunwdwdybin
duwpdwt/bpwbhuwtuuwynpdwu hbn yuwdwsd Gupwnpnieniuubpp:

e Jbpwlwuquynn Shuwtuwywu gnpdhph hwdwp ntdniinh nhuyhu Gupwnplyywsdnieniup
Ywufunpnoynid £ pupwghly duwgnpnwihu hwayblonhu gnidwpbing «Junyh
opowuwnbihnyeiwu gnpdwlyhgp», husp hwoyh £ wnund n$ninp wwhptu duwgwé
uwhdwuwswihh wyuywynn oqunwagnpdnidp: Uju Gupwnpnigniuttpp wwppbpgnud Gu puwn
Phuwuuwlwu gnpdhph wbuwyh b pupwghy uwhdwuwswihbph ogunwgnpddwt’ hhduybing
Pwuyh nEdnpinubph Ybpohu indyujutpp ybpndniejwu Yypw:

Ywbpuwinbuynn innGyuwpnynipynt

Uyuywynn wwpwnpwihu Ynpnunubiph quwhwundwtu dninbigndp ubpyuwjwgynid £ 4.4.6
SwunpwgnniEiwu guwhwwnnwubpnd nt Gupwnpnyeniuubpnud: Udpnnowlwuntpjwu W
dogpunnipiwt wwwhnydwu twywwnwyny Pwuyp ogunwgnpdnid § inbintlwuwnynieiniu Gppnpn
Ynndh wnpjnipubiphg (KR, YR, <L Ywnwywpnienwu b w)ju): Uwypninunbuwlwu gnpdnuubiph
wqnbgniejwu guwhwwndwt twywwnwyny Pwuyp npnonud £ punpywd dwypnnunbuwlw
gnpdnuubiph b ywufuwwbuwsd nwppbip ugbuwpubph (pwqw)ht, jwywwnbuwlwu W
Jwwnwuinbuwlwu) Yohnutipp: Uwypninunbuwwu gnpdnuubiph wgnbtignyeiniup wyuywynn
wwpwnpwihu Ynpnwunubiph ypw hwodwpybint hwdwp Pwulyu ogunwgnpdnud | Juuluwunbuynn
nbintlwwnynigjwu jwju 2powtiwy npwbu Gluwybnwihu wnyjwiubp hp dnnGubph hwdwp, win
pynid’

o LU (wpnwhwinywsd <L npwdny),

e 2nin pupwghy wpunwuwhdwujwtu wpwuudbiputbp,

e Gnpdwgpyniejwu dwlwpnwy,

e Pwuyp swotuwwnnn Jupybph dwutwpwdhuu punhwunip npdué Jupybpnud
e Unluwnph wé

e Upmyniuwpbpnipjwu wé
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Undtgnydwt quwhwipndwt pwnwpwlwunyeynitp dptsle 2018p. hnitijwpp 1

Jwpybiph wpdbgpyiwu quwhwwndwu hhduwwu hwnlwuhoubpu Gu dwjp gniwdwph Yud
wnnynutbiph yéwpnwiutiph 90 ophg wyb) niywgnidutipp, Juplwnniubph npwdwywu dhongubipp
hnuptipp htwn juwwywd ndywpnieniuutpp, Jupywihu nbjunhuqubph ujwgnwdubpp,
wwjdwuwagpbph twutwlwu ywdwuubph fuwfunndubpp: Pwuyp wpdbgpydwt qguwhwnnidp
Ywwnwpnud £ wuhwunwwbu U fudpwiht nwuwyny:

Unpdtignlydwt wbhwipwlwb qbwhwpnid

Pwuyp npnond | jnipwpwtgnip wuhwwnwwbiv tpwtuwywih Juwpyh ud thnfuwnynypjwu
hwdwwwwnwuluwt ywhnwunp swihp wuhwwnwlwu hhdpny: Mwhnwuwnh gnidwph npnadwu
dwdwuwy hwayh wnuynn gnpdnuutiphg Gu Jupywnnih phqubu dpwaph Juinwhbihnie)niup,
Phuwuuvwlwu nddwpnieniuutipp hwnewhwpbnt yupnnniejnwup, dpwapjwd hwunypubpp L
uwywuynn owhwpwdhuubph yéwpnwubpp wuddwpniuwyniyeiwu nbypnud, w)) $huwtuwlw
oquntejwu huwpwynpnientup, gpwyh hpwgybh wndtipp, uywuynn npuwdwywu dhongubiph
hnuptiph dwdybunutpp: Updtiqpynidhg Ynpniunubipp quwhwwynud G jnipwpwsinip hwoybivnt
wduwpyh npniejwdp, et sywuuwnbujwd hwuqudwupubpp s6U wwhwugnd hwwnnty
nLWINPNLE|NLU:

Unpdtgnldwt fudpuyhti glwhwipnid

Fudpwjht quwhwwndp uwwnwpynid £ ng towuwyuwih Juwpybph gony (Ubpwnyw Ypbnhwn
pwpuwtipp, hhynebpubpp W swwywhnyqwd uywnnnuywu Junpybpp), huswbu twb wuhwwnwwbu
Uowuwlwih Juwpybph L hnfuwwnynyeniuubph gdny, npnug hwdwp ntin sywu wpdbqpydwu
wyuhwjn hwwinwupgubn: Updbgpynidpg Ynpnwunubipp guwhwwindnid U jnipwpwugnip
hwoybwnnt wdujw npnyeyudp’ nwuwlwpgywsd jnipwpwusnin fudph hwdwp wnwudht:

Fudpw)ht quwhwwndp hwoyh b wnunud wju wpdbgpydwu gndwpp, npp huwpwynp &
wnwowuw wnpupbiinwd, unyuphuy bet wuhwwnwlywu quwhwwndwu dte wpdbgpydwt opjtljinhy
JYywjnyeiniu syw: Updtgpydwt Ynpnunutipp quwhwwnygnud Gu hwogh wnubiny hbinbyw
nbntywwnynyeyniup’ wynpndbind Ynpnwunubph wywwndnyeniup, pupwghy nunbuwlwu
hpwyhdwyp, Ynpnunt wnweowtwint b wuhwwnwwbu pwgwhwjngtiint dninnwynp dwdytinnp,
wndbgpydwu nbwypnud uywuynn Yyéwpnwiubipp:

Sphuwtuwlwt Gpwotupputiph b wyptnhwnhyubph wpdtgpydwtu quwhwwnnudp b
wwhnwwnwynpnidu hpwlwuwgynid £ unyu Yepy' hus Juwpytiphup:

Quindtiqnyyws, ns dwdlybinwig Junplbn U thnpuwpnynygyniiiin

<hwunlyw| wnnuwlp ubpyujwgund b swpdbgpywsd b ng dwdybunwug Jupybph npwyp'
hhdugwsd Ynpnunubiph ywwndnigjwt ypw:

Lwqup << npuid 2017
Uprnyntbwpbpnie)niu 2.1%
Hninwnuwnbuniypniu 2.0%
Chuwpwpniegntu 2.0%
Unlunntp 3.7%
Uywnnnwlwu 3.2%
<hihnpbp 2.0%
Uy 2.0%
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Muwpupwihtu nhuy wwpniwwynn wj Shtwtuwywu whwhdubiph gény 2017p. ntywuntdpbph 31-h
npniejwdp Fwuyp Ynpnwwnubip sh niubgh):
dwdlytypwtig, puyg swipdbgplywé Juiplytn

dwdybwnwug Gu hwdwpynd wju Jupybpp U hnfjuwwynieniuubpp, npnug gény wnyw Gu dh
pwuh onjw sybdwpnudubip: dwdybwnwug Jupytph hhduwlwu dwuu wpdbgpyyws sku:

Jdwpytipp dwdybwnwug optipp ybpndnie)niut puwn nwubiph ubpluwjwgynid £ hGunlyw

wrynuwynud.

Lwqup << npwd 2017
Uhusl 30 31-hg 60  61-hg 90 91 ophg

op op on wybkp Cunwdbkup
Upryntuwpbipniegntu - 82,644 820 1,505,252 1,588,716
Hninwinuwnbuniypniu - 420,327 - - 420,327
Unlnnip - - 276 1,556 1,832
Uwwnnnuywu 4,951 2,129 12,014 73,921 93,015
<hthnptip - - - 94,518 94,518
Uy, - - - 534,560 534,560
Cunwdbup 4,951 505,100 13,110 2,209,807 2,732,968

36.1.3 Mwpwnpwjhu nhuyh wnwybjwanyu swihh YGunmpnuwgndubp

Wtuwphwapwlwl ubgublintitn

<hwnlyw| wnynwwyp gnyg k nwihu nblunbdptph 31-h npnyegjwdp Pwulyh’ ywpunpwihtu nhulybph
yEuwnpnuwgndutipp hwoytyonwihu wpdbipubpnd’ nwuwywpgwd pun woluwphwgpwywu

ubiqutuwnubipp:

Lwqup <K npwd

Twdwlwu dhongubip W npwug hwdwnpdtipubp
Mwhwueubn Shuwluwlwu
Ywgdwybpwnipniuutiph uyuwndwdp

Lwhuwunpnubpht mpdwd Jupytp b
thnfuwwnyniejniutbip

Ppwlwl wpdbipny' wj| hwdwwwpthwy
Phuwtuwlwu wpryniupubiph dhongny
swthynn utipnpnudwiht wpdtipnetin
Udnpunhqugywd wndtipny swihynn
ubpnpnwwjhtu wpdtpnebn

Lbwnqudwu wwjdwuwgpbpny gpwywnpyud
wnpdtipnpetin

Uyt wilynufutin

2018p. nbywnbtdptiph 31-h npnigjwdp

2017p. nklwnbtdptph 31-h npnigjwdp

Ny SC<RY
<< sS<Ry Gpypubp Cunwdbkup
15,402,102 1,551,572 1,261,893 18,215,567
3,427,442 207,385 42,343 3,677,170
72,358,984 392,330 878,963 73,630,277
42,040,559 - - 42,040,559
56,495,115 - - 56,495,115
32,945,467 - - 32,945,467
334,180 - - 334,180
223,003,849 2,151,287 2,183,199 227,338,335
155,060,983 2,280,607 1,687,181 159,028,771
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Uywnhdubpp nwuwwpgynid Gu' hpdp punniabing wyu Bpyphpp, npunbin gnpdpuytp Ynndp
gphwugyws k:

Upnyniiwpbnnieywb 6ininbin

<hwnlyw| wnynwlp gnyg & wniwjhu nblunbdptiph 31-h npnyeyjwdp Pwulyh’ ywpunpwjhtu nhulybph
Yaunpnuwgniubpp hwoyblonwihu wpdbpubpny’ nwuwlwpgywsd puwn nunbunyejwu Gjninkph.

bhuwt-

uwlwi

Juqiw- Upmyniuw-  Hnnw- Chuw- Uwwnn-

Ybpwnt- pbpni-  wuwnb- pwpnt- nuljwu <hihn- Cunw-
Cwqup << npud pynLuubp RNl unipynLl pintu Unlunnip ngnpwn rtp Uy ukup

Thwdwlwu dhongubp W -

npwug hwdwnpdbpubp 18,215,567 - - - - - - 18,215,567
Mwhwugbn $huwtuwlwu

Yuwqdwybpwnueniuttiph

uywwndwdp 3,677,170 - - - - - - - 3,677,170
Lwhwfunpnubpht wnpguwd

Junltip U

thnfuwwnynipyniuibp - 26,345,029 8,737,400 7,042,695 9,462,100 2,336,301 7,784,045 11,922,707 73,630,277
hPpwlwu wpdtipny' wy

hwdwwwpthwy

dhuwtuwyuwu

wpryndiptiiph dhongny

swthynn ubpnpnuwht

wnpdbienebn 6,429,392 39,035 - - - - - 35,572,132 42,040,559
Udnpuinhqugywd wpdbipny

swihynn ubpnpnuiwh

wnpdbienebn - - - - - - - 56,495,115 56,495,115

<hwngudwu

wwjdwtwagnbpny,

gpuywnpywsd

wpdbipnebn - - - - - - - 32,945,467 32,945,467
Uy whnhdubp - - - - - - - 334180 334,180

2018p. ntlinkipbiph 31-h
nnnuejwdp

28,322,129 26,384,064 8,737,400 7,042,695 9,462,100 2,336,301 7,784,045 137,269,601 227,338,335

2017p. nblwnbdpbph 31-h
pnuejwdp 16,149,119 25,396,977 6,772,609 3,883,097 5236,118 2,607,441 6,216,832 92766578 159,028,771

36.1.4 Spwy L Jwplwiht wwwhndwu wy dhongutip

Mwhwugynn gpwyh gniwdwpp b mbuwyp Ywudwsd Gu thnfuwnnith wwpwpwihu nhuyh
quwhwwnnwihg: 9njnipjniu nwbit gpuywnpdwt jnipupwusinip tnbuwyh punnwtihnigiwu W

quwhwwundwt ybpwpbipjw| nintgnygtip:

Uwnwgywd gpwyh hhduwlwtu inbuwyubpp hbinlwu Gu.

e wpdbpnpebph thnfuwnnniyejwu U hwlwnwnpd htngudwu gnpdwppubiph nbypnd’, npwdwywu
dhongutip Ywd wndtipnetn,

e wnlunpwht Jupytiph nbwypnud® wuowpd b swpdwlwu gnyp, uwppwynpndubp, wwownubp b
wnlunpwihtu ntiphunnpulwu wwpwnpbp, huy hwwnny hwuqudwupubpnd' whnwlywu
tipwafuhputin,
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e gpwywnpiwdp uywnnnulwu Jupytph nbwypnd® wuswpd gnyp
* hhthnpbipwjht Jwnlbtinh nbwpnu® wupwnd qnyp:
Pwulyp twl Gpwotuhpubip £ utnwunwd dwyp puybpnieyniuutiphg hpbug nnwuwnp puybpnieniuutiph

qupytiph hwdwp: WE{wdwpniginiup yipwhuynd £ gpwyh o2nlyujulyw wpdtipp W
wuhpwdtionipjwu nbwypnud* pun hhduwlwu hwdwdwjuwgph® ywhwugnid |pwugnighs gpwiy:

Pwulyp sh niubgb) npuk $huwtuuwywu gnpdhp, nph Ynpnwunubiph gdnyd wwhnwwnp dwuwsywd sk
ghwyh wnlwjnipjwu ywwbwnny:

Unpwnpwunpy Yuqdwybpwnieniuubph Gplupwdwdybn $huwtuwynpnwdp bW yuwplywynpndp
hhduwlwund wwwhnyynid Gu gpwyny, Shghywlhwu wudwug qény ybpwywuguynn Juplw)hu
gotipp hhduwywunwd wwywhnyywd sbu: b |pnwdu, uplwihu Ynpnwunp bjwquagnyuh hwugubint
hwdwp Pwuyp Jwpywnnihg [pugnighs Gpwofuhpubip £ wwhwugnd, htug np hwdwwwunwufuwu
wuhwwnwywu Jupybph b hnfuwnyniejniuubpp wpdtiqpydwu hwnlwuhoubp Gu uuwnynid:

Jwnpytip b thnfuwwnynipniuuiphg nwppbp $htwtuwywu wynpyubip wywhnynn gpwyubipp
npn2ynid U Shuwtuwywu gnpdhph punyeny: <hduwlwund Shtwtuwlywu
hwuwmwwnnie)nwiubppt, hwnwwbu pwuybphu, Jupytip b ywufuwybwpubp mpwdwnpbine
hwdwp gpwyubip skt wwhwugynid: Pwgwnnie)niu Gu Yuaqdnid wju gpwyubipp, npnup dknp Gu
ptipyb| puin htimqudwu wwjdwuwagpbph b wpdbpnetph thnfjuwnniejwu gnpdwnpubiphg:
Muwpunwwnndubpp U w)j] ywpupwiht wpdbenetipp hhduwlwunid s6U wwywhnyynid:

Lwdwluwnt upywjhtu ynpundbih ybpndnyenitut pun wwywhnyywédniegjwu.

Lwqup << npwd 31 nkYywnbdpkpp 31 nbywbdpbpp

2018p. 2017p.
Uuownd gnyp 44,253,348 36,931,187
Cpowuwnnt dhongutbin 4,726,334 656,042
< Ywnwywpnipjwu Gpwotuhpubp 11,794,341 13,729,814
Ywquwybpwnieniuutiph Gpuwigtuhputip 3,440,083 6,564,582
THhwdwlwu dhongubip 2,421,337 1,533,458
Uy Yuwgdwybpwnipniuubph pwdubnndubp 5,046,796 1,616,860
Uy, 3,568,621 2,406,309
Cunwdtup Jupytip U thnfuwnynigniitbp (hwdwfuwnt) 75,250,860 63,438,252

dbpp todwd wnnuwynid ubipywjwgywsd wpdtiputipp Jupybph hwoybtiYonwihtu wpdbpubinu tiu,
U wwpunwnhp sk ubplujwgubu gpwyubph hpwwu wpdbpp: Spwyubph onywjwlywu
wpdbpubph quwhwwnuubpp hhdujwsd Gu gpwyph quwhwwndwu Yypw pun npwdwnpywd
qupytph wduwpyh: <hduwlwund npwup sbu pupdwgynid dhusl Jupytpp sqguwhwuinybu,
npwbiu wuhwwnwwbu wpdtgpyyws:

36.2  Cniwjwlwu nhuy

Cniywjwlwu nhulyu wju nhulu &, np Shuwtuwywu gnpdhpubinh wwywqw npwdwywu dhongubiph
hnuptipp Ywd hpwlwu wpdbpp Yuwwnwudh wjiuwyhup ontujwlwu thnihnfuwwuubiph
wwwndwnny, huswhuhp Gu tninynuwnpnyputipp bW wpwnwnpdnyeh thnfuwpdtiputipp: Fwuyp
nwpwuownnud b ontyujwlwt nhultipp wnlinpwihtu b ng wnbinpwiht wnpundbjutnh:
Unlunpwjhtu ynpuindbih onlyujwlywu nhuyp Yunwywpynid b yepwhuyynid £ VaR dbpnnnd, npp
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wpuwgnnd £ nhuyh thnthnfuwwuubph dhole Ywiudwdnieiniup: Ny wnunpwiht wynpundbin
Ywnwywpynid b yepwhuyynid £ qquyniuntpjwt ytipindnieiniuubiph oqunyejwdp:

36.2.1 Gnijuwywlwu nhul - Ny wnlunpwihu

Snlnuwnpnyph nhul

Snynuwnpnyph nhuyp dwagnud £ wju hwjwuwlwunyentuhg, np tnnynuwnpnypubiph
thnthnfuniyniutubpu ninnuyhnpbu Yuagnbu Pwulh Shuwtuwlywu gnpdhpubipp hbn Yuwywsd
npwdwlwu dhongubiph hnuph U upwug hpwlwu wpdtph Yypw: Pwuyph funphnipnp uwhdwub £
npn2dwd dwdybuinubph hwdwp wninynuwnpnypubph dtnpdwdépubiph swih: “Hhppbpp yepwhuyynid
BU opwlwu Yuwpdwdpny, b hbowynpdwu nwgdwywnpnienit £ ogunwgnpdynid npwup
uwhdwuywsd onowuwyutipnud wwhbnt hwdwn:

Lhwnlyw| wrynwwyp gnyg £ nwihu Pwuyh $huwtuwlw wpryniupubiph qqw)niunig)niup

nnynuwnpnypubiph huwpwynp hindinfunyejniutubph uywundwdp' wy) hinthnfuwlwutbpp
hwuwmwwnnit duwnt ywjdwuny:

Shuwtuwlwu wpryntupubiph gqqwntuniginup tninynuwnpnypubipnid Gupwnpynn
thnthnfunieiniuubiph wanbgnieiniut £ by wwpdw gnun nmnynuwghu Glwdnunp ypw' 2018p.
nblyutidpbph 31-h npnyejwdp hwodblonnid hwoywnynn tnwnmwuynn imnynuwnpnypny ny
wnlunpwihu $huwtuwlwu wlnhdubph b wywpunwynpnyeniiubph gény’ ubpwnyw| hbgwynpdwu
gnpdhpubiph wgnbignyeniup: Ywwhwnwh qqw)niunteiniup hwoywpyynid £ ybpwguwhwnbiing
qwbdwnph hwdwp dwwnskih hwunmwnnis iinynuwnpnypny wywunpyubpp, ubpwnjw hbobph L
npwbu npwdwlwu dhongubiph hnupbiph hty punpnadwd uynwtiph wanbignyeniuutpp, 2018p.
nblunbdptiph 31-h npnyeywdp’ hhdp punniubing winynuwnpnypubph Gupwnpynn
thnthnfuniejniuutipn:

Ywuwhwwih gqwjniunieiniup Yybpndynud £ puin wynmhyh Ywd udnwh ppwgdwtu dwdybwnubph:
Ywuwhwnw| punhwunip gqwyniunye)niup hhdugwd £ wju Gupwnpnigjwt Yypw, np
Gywdwnwpbpniejwu Ynpnud Ywiu qniquhtin thinthnfunieinwuttin, dhusntin pun dwdybnubph
gbipindnie)niup gnyg b tnwhu qqwniuntginiup ns gnigwhtin thnthnfuniyeniuutiph uyuwwndwdp:

Lwqup << npuid 2018

Uwwhwwih qqujniunteniLu

®dnthn- 2nLn

funipyniuutp winynuwhu

hhduwwi GYwdwnh
wnnlnuw- qquyni- Uhugh 6 6 widuhg 1 1-hg 5 5 wnwpng

Upinwpdnye  npnypubpnid unipynLu wdhu wnwph wwph wyblh Cunwdbup
<< npwd 0.5 - (81) - (10,607) (1,780,488) (1,791,176)
UUU nnjwn 0.5 - - - - (220,072)  (220,072)
<< npwd (0.5) - 81 - 10,769 1,886,054 1,896,904
UUU nnjwn (0.5) - - - - 226,895 226,895
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Cwqup << npwd 2017

Uwuunhwih qqujniuntpyniu

®nthn- 2nn
funipyniuup  wnnlnuwght
hpduwlwt GYwdwhp

wmnlynuw- qqujnt- Uhush 6 6 wduhg 1 1-hg 5 5 wmuwpnig
Updnype npnypubpnid unipyniu wdhu wnwph wwph wybh  Cunwdbkup
<< npwd 0.5 - - - (13,036) (2,334,996) (2,348,032)
UUU nnyun 0.5 - - - (32,386)  (226,424) (258,810)
<< npwd {0.5) - - - 13,254 2,480,108 2,493,362
UUU nnyun (0.5) - - - 32,896 234,489 267,385
Upipwipdnyah nhuly

Upwnwpdnyeh nhuyu wju nhuyu £, np ptwtuwlwu gnpdhpubinh wndtipp Yuwwnwuyh
wpunwnpdnyeh thnfuwndtiptiubipnd thnihnfunieniuutiph hbunbwupny: Pwuyp uwhdwub £
uwhdwuwswihbp wpwmwnpdniygwihu nhppbph hwdwn: Yhpptpp ytpwhuyynd Gu opwlwu
Yupywopny, b hbowynpdwt nwquddwpnipiniu £ ogunwagnpdynid nhppbipp uwhdwuywd
onpowuwlubpnd wwhbnt hwdwn:

Lhnljw| wrynuwyp gnyg b wnwhu wju wpunwpdnypubipp, npnup Ywpnn tu wqnt) 2018p.
nGYywnbdptph 31-h npnyejwdp Pwuyh ns wnbnpwiht npwdwihu wywhyubph
wwpunwynpnienwutpph b npwug Ywutuwwnbujwd npwdwlwu dhongubiph hnupbiph Yypw:
Jdbpndniejniup hwodwnynud £ wpwnwpdnyph << npudh ujuwwndwdp huwpwynp
wmwwnwundubiph wgnbgnieniup, w)| hnthnfuwywuubpp hwuwnwnniu Juwnt ywjdwuny,
$huwtuuwlwu wpryniupubiph dwuptu hwoybinynigjwt ypw (Yuwywsd wpunwndnyph tywndwdp
qquw)niu ns wnlinpwjht npwdwht wywnpyubph b ywpwwynpnyeniuubph hpwlwu wpdtipp
thnthnfudwdp) b uwhwnwih ypw (uwyywd wpnwpdnigwihtu uynwbph b npwbiv npudwywu
dhongubipnh hnuptiph htg ogunwgnpdywd wpwnwpdnyeh Snpupnutiph wwjdwuwgpbph hpwywu
wpdtiph thnthnfudwdp b wwhwwih gnpdhpubiph htin): Unnuwynud hwunhwnn pugwuwlwu
wndbipp wpunwgninud £ $phuwtuww wpryntupubiph dwuht hwoybinydniejniund Yuwd
Ywwhwnwnd yninbughw| qnwn uduqnid, dhusntin npulwu wpdtpp gnyg £ vwihu yninbughw

gnn wé:
Cwquip << npwid 31 nEywmbdptph 2018p. 31 nEYywbdpbph 2018.
®nihnjunt- Uqnbgni- ®nihnfunt- Uqnbgnt-
PJNLU wpwn- RInLtup JnLu wipwn- RINLup
wpdnyph  2whnyph Ypuw wpdnyph  whnyph Ypuw
thnjuwpdb- dhush tnfjuwpdb- dhusl
Upwnwpdnyp pnid, nnlnu hwpynudp pnud, innlnu hwpynudp
<< npwd 5 109,854 5 104,009
UUL nnywn 3 (208) 3 4,153
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Pwulyh wpwnwpdnyeh nhuyh ybpndnieiniuu niuh hbnlyw| wnkupp.

Lwqup <L npwd

Ulipnhdutp

THwdwlwu dhongubip b npwug hwdwpdbpubn

Mwhwueubip Phuwuuwywu
Yuqdwybtipwniginiuubiph uundwdp

Lwbwfunpnubphtu wpdwsé Junpybp b
thnfuwwnynigjniutibin

bpwlwtu wpdbpny' wy| hwdwwwpthwy
$huwtuwlwu wpryniupubiph dhongny swthynn
ubpnnnuwiwjhtu wpdtpnebp

Udnpuinhqugywé wpdtipny swihynn
ubpnpniwjhtu wpdtipnpetip

Lhnquiwt wwydwuwgntipny gpuywnpywd
wndbpenpetin

Uyt wilynhfutin

Nuwpywnpnipyniiibn
Muwpunwynpnyeyniuutp <K YR uundwdp

Muwpunwynpnipiniuubp $huwtuwlywu
Yuqdwybtipwniginiuubiph uundwdp

Muwpwnwynpnipiniuubn hwéwfunpnutiph
uywwndwdp

(annupldwd wwpnpwjh wpdtenetin
Uwnnpwnwu thnfuwnnipjniu

Uj| wwpuwynpnigyniuutip

Cunwdbup

2nun nhpp 2018p. nkywnbtdptiph 31-h npnigywdp
Muwpwupw)htu nhul Wwpniuwynn wywpunwynpni-
pyntuutip 2018p. ntYwnbdpbkph 31-hu

Cunwdtup Shuwtuwlywu wynpdubp

Cunwdbup $htuwtivwlywu
wwnwwynpnygjniutbp

Cunwdbup wéwugjw) $huwtuwlywu
qnpdhpubinh wqnbignipjniup

2nun nhpp 2017p. nkljwntdptph 31-h npnygjwdp

Muwpwupw)ht nhuly Wwpniuwynn ywpunwynpnt-
pintuutin 2017p. nblywbkdptph 31-hu

31 nkywbdpkph 2018e.

Uquwn

thnfuwpltith

wpdnyp/

pPwulupdtp Ny thnjuwplkh

&< npwd dGwnwnubp wpdnyp Cunwdbkup
10,886,942 6,189,198 1,139,427 18,215,567
2,769,021 894,277 13,872 3,677,170
16,261,064 57,369,213 - 73,630,277
32,716,400 9,324,159 - 42,040,559
56,495,115 - - 56,495,115
26,989,981 5,955,486 - 32,945,467
193,090 141,090 - 334,180
145,015,128 81,169,908 1,153,299 227,338,335
20,665,778 - - 20,665,778
20,863,239 8,263,208 7 29,126,454
49,500,929 43,225,342 1,169,148 93,895,419
5,047,794 22,125,270 - 27,173,064
8,064,438 5,333,841 - 13,398,279
260,487 55,834 - 316,321
104,402,665 79,003,495 1,169,155 184,575,315
40,612,463 2,166,413 (15,856) 42,763,020
4,530,980 2,981,033 - 7,512,013
87,557,359 69,529,777 1,940,990 159,028,126
51,937,438 68,271,165 2,084,929 122,293,532
436,557 (436,304) - 253
36,056,478 822,308 (143,939) 36,734,847
2,418,387 4,374,565 - 6,792,952
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Uqwuwn thnfuwnybiih wpunwndnyep hpduwwunud ubpyujwgunud § UUL nnjupp W 6Ypnu, pwyg
ubipwnnud £ uwl SKRY-h tpyputiph wpdnypubpp: Ny thnfuwpytith gnwdwpubipp ybpwpbpgnud Gu
UN< tipypubiph wpdnyputipht, pwgwnnipjudp Cwjwunwuh Lwupwwbnnyejwup:

36.3 bpwgybihniejwtu nhuy

hpwgybihniyejwtu nhuyp Yuwyws £ Puuyh Shtwtuwlywu ywpunwynpnipiniuubpp dwdwuwyhu
dwpbnt Yuwpnnniejwdp unpdw| b uppbuwihtu hpwyhtwyubpnwd: Uju nhuyh quuydw tywwnwyny
Pwuyp ubpgpwynud & [pwugnighs Shuwuuwlwu dhongubin, h |pnudu hp hpduwwu wywunwjhu
pwquwih, juwnwywpnud £ wlwhyubpp hwoyh wnubing ppwgybiihniejwu nhuyp b ybpindnud §
wwwgw npwdwlwu dhongubiph hnupbipp W hpwgybihnteyniup opwywu Yunpywdpny: Uw
ubpwnnud £ uwl uywuybihp npwdwlwu dhongutiph hnupbph quwhwwnnwubpp W pwpép
hpwgybh wwywhnyqwdnipjwu hwuwubihnie)niup, npu wuhpwdbounniyejwu nbwpnid Ywnpnn £
oglnwagnndyb [pwgnighs huwtuwynpnid unwtwnt bywwnwyny:

Pwulyp wwhnw £ pwpép ppwgytih b wywybunpnuwgywd wynpyubiph wynpuindb), npp Ywpnn £
htipunniejwdp Ywufuhlwgyt npwdwywu dhongubtiph hnuptiph sywufuwwnbujwsd punhwundwu
nbwpnwd: Pwulu niup bwb wwywhny qupYwjphu gétin, np bw Yupnn £ ogunwagnpdti
hpwgybipnipjwu Ywphpubpp pwwpwpbnt hwdwp: Pwgh win Pwuyp << Yaunpnuwlwu
pwuynd wwhnud £ hp npn2 npwidnyg wwpunwynpnuejniuutiph 2%-h W npng wpunwpdnypeny
wwpunwynpniejnwutiph 20%-h swihnd wywhnwwwynpdwu gnidwp (nbu dwunpwgpnieiniu 15-p):
hpwgybihniejwu nhppp quwhwwnynid b unwywnpynd § vwppbp ugbuwpubph nbwpnid, hwayp
wnubny uppbu gnpdnuubpp Yuwwywd ontyuwih hbwn punhwupwwbu b Pwulyh hbun
dwutwynpwybiu:

Pwulyh hpwgybihnyejwu Yunwywpnwip ywhwuenid £ hwoyh wnub hpwgybiih wyunpdubph wju
dwlwpnwyp, npu wuhpwdbown £ ywpunwynpnyeniuubpp dwpbint hwdwp pun dwdybwnubph,
wwwhnyb] $huwtuuwynpdw inwppbip wnpnipubph huwpwynpnie)niup, $htwtuwynpdw

wnpunwywng wwuh wnlwiniejniup b yGpwhulybp hwodblyonwiht hpwgybhniejwu
unpdwuwnpyubipp Yuunuwwpgwjht wwhwusubiphtt hwdwwwwnwufuwu: Pwuyp hwojwpynid £
hpwgybihnipjwu gnigwuhoubipp << Yunpnuwlwu pwulyh wwhwuubipht hwdwwwwnwufuwu:

HEYwbdptph 31-h npniejwdp gnigwuhoubpp hbnlywu Gu.
Unipphwn swpywd
2018, % 2017, %

L21- Cunhwunip hpwgybijhniginiu
(Pwnép hpwgybith wynhdubp/ Cunhwunip
wlwhyubp) 58.08 58.64

L22- Cupwghy hpwgybihnyeniu
(Pwndp hpwgdbih wywhyubp/guwhwug
wwpuwynpnijniuubin) 651.48 462.71

Shuwbuwlwl wwppwynpnuygniubiinh Japindnysyniip’ pugp dptsle dwpnidp duwgué
dwdlyipuph

Uwnnpl ubpyuwjwgynid £ 2018e. nblywnbdptph 31-h npniejwdp Pwuyh sqbinsywd Shtwtuwywu
wwpuwynpnieiniuubph pwotundp' hwoyblonh wduweyhg dhtush wwjdwuwagpbpnid ugwd
dwpdwup Juwgwsd dwdybnubph hwdwdwju: SE'u dwunpwagpnyeintu 35-p wju
wwnpunwynpnigjnwiutph dwpdwt uywuybijhp dwdybinubph hwdwp: Swwhwuy YJéwpnwubpp
nwuwywpgywsd Gu wju tupwnpniejwdp, np yéwpnudp Yuyywhwuoyh wudhowwbu: Uww)u
Pwuyh nbywdwpnieniup Yupdnd k, np gwwn hwbwhunpnubip wudhowwbu Jéwnpnid sku
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wwhwueh, b wnnwwyp sh wpunwgnnud uwywuynn npuwdwywu dhongubiph hnupbipp, huswbu

ugywd £ Pwuyh Ynndhg wywunutiph ywhwwudwu ywwndnyejwu dby:

Cwqup <L npwd

Ns wéwbgyuy Shtwbuwlwl
wwpypuynpnygynibtip

Mupunwynpnyejniuutp <& 4P
uywwndwdp

Muwpuwynpnipnilubp Shtuwluwlwu
Yuqgdwytipwnipniuubiph tlwwndwdp

Muwpunwynpni|niuubp
hwéwfunpnutiph tjwwndwdp

(Fnnunlywsd wwpupuwht
wndbpnprtin

Uunnpwnwu thnfuwnnipntu

W wwpwwynpnipyniuubip

Cunwdbup sqbinsywd ny wdwugjw
$huwtuwlywu
wwnwwynpnyejniutibp

Mupunpwjht nhulj wwpniuwynn
wwnwwynpnyejniutbp

Ns wéwbguwy Shtwbuwlwl
wwpypuynpnygynibtip

Mupunwynpnygjniuutp <L 4P
uywwndwdp

Muwpuwynpnipnilubp Shtuwluwlwu
Yuqdwytipwnipniuubiph tlwwndwdp

Muwpunwynpnie|niuubp
hwéwfunpnubiph tywwndwdp

(Fnnunlyyws wwpupuwht
wnpdbenpetin

Uunnpwnwu thnfuwnnipntu

U] wwpuwynpnigjniututip

Cunwdbup sqbinsywd ny wdwugju
dhuwtuwlywu
wwnpwwynpnyejniutibp

31 nywnbdpkph 2018.

Sywhwuy Yud

5 mwpnig

ubkYy wduhg phs 1-12 wdhu  1-5 mwph wybih Cunwdbkup
18,272,199 301,654 1,891,802 734,415 21,200,070
12,687,676 13,550,557 3,409,825 639,999 30,288,057
17,521,571 19,445,260 59,336,764 56,215,411 152,519,006
- 1,515,899 16,420,582 17,394,636 35,331,117
- - 16,535,462 2,830,468 19,365,930
131,731 184,590 - - 316,321
48,613,177 34,997,960 97,594,435 77,814,929 259,020,501
7,512,013 - - - 7,512,013
31 nEywnbdpbph 2017p.

Sywhwuyg Yud 5 wnwpnwg

dkYy wduhg phs 1-12 wdhu  1-5 wwph wyblh  Cunwdbkup
206,888 352,266 1,834,685 835,471 3,229,310
6,452,693 12,435,821 4,892,990 644,591 24,426,095
20,716,637 21,403,284 22,167,550 3,065,507 67,352,978
- 992,297 6,323,355 11,188,012 18,503,664
- - - 14,439,507 14,439,507
16,541 392,003 - - 408,544
27,392,759 35,575,671 35,218,580 30,173,088 128,360,098
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31 nYwnbipbkph 2017p.

Sywhwug Yud 5 wnwpnwg
util} wduhg phs 1-12 wdhu  1-5 wwph wybih  Cunwdbup
Ubwliguwy Shtwbuwlwl
wwppuynpnygynbip
Upwwpdnyph uynw wwydwuwgnbp
Utiphnup 431,701 4,856 - - 436,557
Upwnwhnup (431,484) (4,820) - - (436,304)
Muwpunpwjht nhul wwpniuwynn
wwpwnwynpniejniuubip 5,822,623 424173 546,156 - 6,792,952

36.4 Snpdwnuwlwu nhuy

Snpéwnuwlwl nhuyp ninnwyh Ywd wuninnuyh Ynpunh nhulu £, npu wnwowunud &
wwwnbwnubph (wju puqiwquunyeniuphg' uwwyywsd Pwulh Shuwuuwlwu gnpdhpubiph dby
ubipgpwyywodnipiwl, gnpdpupwgubnh, wuduwlwquh, wmbfuuninghwubph L
bupwlwnnigwdpubiph hbwn, L wpunwphu gnpdnuubiphg' pwgwnniegjwdp Jupywihu,
2niyuywlwt U hpwgybihnigjwt nhultinh, htuswhupp Gu hpwdwlwt W Yuwpgwynphy
wwhwueubipp L Ynpwnpwinhy Juppwagdh punhwunip punniudwd swhwuhoubpp:

Pwuyp bywuwwlu § yunwlwpb) gnpdwnuwlywu nhuyp' Shuwtuwlwu Juwuubphg b
htnhuwYnigjwu Ynpuinhg funtuwithnuip hwjwuwpwygntind nhuyh yunwywpdwu dwuuwihu
wpryniuwybinnniejwu hbwn:

SGnpdwnuwlwu nhuyh Ywnwywpdwut ninnywéd ytpwhuynnnigjwu dowldwu b hpwlywuwgdwu
hhduwlywu ywwnwufuwuwwnyniegyniup Ypnud £ flunphnipnp: Uju ywnwufuwuwwnynyeniup
ninGYgynid £ gnpdwnuwlwu nhuyp Yunwywpdwu hwdwp hwdpunhwuniyp swihwupoubpp
dowldwdp htwnlyw| ninpunubpnud’

e wwpuwlwunyeniuubph hwdwwwwwufuwt nwpwiuswndwt wwhwugubp, win pYntd
gnpdwnppubiph wulwfu hwunwwnnid,

e gnpdwppubiph hwdwdwjubigdwu U dnuhpnphugh wwhwugubin,

e Ywpqwynphs b w)j hpwdwlwt wwhwusubiph hwdwwwwnwufuwubgnud, ubpunyu << 4P
ubippht YyGpwhuynnnipgjwu hwdwwpgh ybpwpbipjw ujuwquagnyu wywhwugutipp,

e Ybpwhuynnulwu dGfuwuhgqdutiph b pupwgwlwpgbiph thwunwenewynpntd,

e wnwowgwd ghpdwnuwlwt nhulbiph wwppbpwpwnp quwhwwndwu wwhwugubin, huswtu
uwl nhuybpp Ywnwywpdwut ninnjwd pupwgwywngbph hwdwwwwnwufuwunyeniu,

e gnpdwnuwlwu Ynpnwwnubph qbynigdwt wwhwueubip b wnwowplynn dtindwgnighs
gnpdnnniejniuutin,

o wpuwlwnpg hpwyhtwlubph dpwapbiph dawynud,

e (bpwwywwpwunnd b Jwutwghunwlwu qupgugntd,
e btphYwh b gnpdwpuwp swihwuphgubp,

¢ nhuytiph dEndwgnud:

Pwulyh unwunwnpunubph hwdwwwwwufuwunieginiup ninblygynid § ubpphtu winhwnh Ynndhg
hpwlywuwgynn wwppbpwywu nhunnwpynwutipng: LEpphu wninhunp nhnwpynwubph
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wpryniupbpp putwpyynud Gu Pwuyh nEyuwdwpnigjwt wju ubpyujwgnigsh htwn, nphtu npwup
ytipwpbpnw tu: Hhuowpynwubph wdihnthwagnpbipp ubipuwjwgynud Gu Funphpnhu:

37  dpuwuuwynpdwt gnpéniubinipyniuhg npwdwywi
dhongubtiph hnupbph hwdwnpnid

Pwuyh wwpunwynpnip)niutubpnid $htwtuuwynpdwu gnpdniubingye)niuhg wnweowgnn
thnihnfuniyniuubipp Ywpnn G nwuwywpgytip hbnlyw Yepw.
Lwqup << npwd 2018

Muwpwnwyn- Jwplybp Showqquyht

pnipyniuubp $huwtuwlyuu  Bnqupyus
cyp Juqiwlybpyni-  wwpupwjhu Uwnnpwnwu

ujuwwndwdp pynuubphg  wpdbenebp thnjuwnnipyniu LCunwdbkup
2018p. hnwudwph 1-h
npnipjwlp 2,681,088 5,888,000 17,600,637 13,402,138 39,571,863
Jdawpnuibup (853,263) (6,746,680)  (10,216,708) (2,800,658) (20,617,309)
Uwnwgywéd gnudwn 810,193 5,590,750 20,006,125 2,793,277 29,200,345
Ny npwdwjhu hnuptiphg 15,420 (46) (216,990) 3,522 (198,094)
Pnfuwndtipwjhu
wmwppbipnieniuhg
ognun/Jtwu 15,420 (46) (216,990) 3,522 (198,094)
2018pe. nbklywbdpbph 31-h
npnLjwdp 2,653,438 4,732,024 27,173,064 13,398,279 47,956,805
Cwqup £< npwd 2017

Nuwpwwyn- dwplbp Showqqujh

pnpyniuubp $huwiuwlyuwu  Bnnuplus

L yp Juqiwlybpyni-  wwpwupwihu Uwnnpunwu

ujuwndwdp piniuubphg  wpdtpnebp thnjuwnnipyniu Cunwdbkup
2017p. hnwjwnh 1-h
npnipjwdp 2,051,499 4,423,067 4,916,406 13,406,511 24,797,483
Twdwjht hnuptiphg 629,589 1,709,298 11,941,506 (2,420) 14,277,973
JYbwpnuitup (1,011,157) (3,061,279) (849,265) (1,406,277)  (6,327,978)
Uu‘]wngé‘ q_nLleur] 1,640,746 4,770,577 12,790,771 1,403,857 20,605,951
Ns npwdwjht hnupbiphg - (244,365) 742,725 (1,953) 496,407
Pnjuwndtipwjhu
wmwppbipnieniuhg
ognin/Juwu - (244,365) 742,725 {1,953) 496,407
2017p. nblywbdpbph 31-h

2,681,088 5,888,000 17,600,637 13,402,138 39,571,863

nnnujwdp
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38 Uwuyhwnwih hwdwpdbpnip)niu

Pwuyp wwhwwund £ wyunpy yunwywnpynn Yuwhwnwih Yunnigwsdp pwuljw)hu
gnpdniubinyejwup punpn2 nhulbpp dwoélbint hwdwn: Pwulyh Ywwhwwh hwdwnpdbipnigniut wy)
dhgongubiph htun dtywntbn yepwhulyynd £ bwb ogunwagnpdbing Pwuywihtu Yepwhuynnnieiniu
Pwqbjwu <wuduwdnnnyh, huswybu twl << YEunpnuwwu pwuyh Ynndhg hwunwnywsd
Ywunuubpp W unpdwunpyubipp:

Pwuyh Yuwwhwwih junwlwpdwt wnwotuwiht uywwnwlutpu Gu hwdngyb|, np Pwuyp
Yuwwhwwip hwdwwywunwufuwunwd £ hwunwnywsd ywhwugubiphu, W np Pwuyp wwhwwund

wdnip Jupluiht Juplwupg b wnnng Yuuhwwih gnigwuhoubp® hp gnpdniubinugniup
wdpwwunbnt b pwdubtimbptph gwhnyep wnwybjwgnyuh hwugubiint hwdwn:

Pwuyp Ywnwywpnud £ hp yuwwhunwih Yunnigwdpp b hpwlwtwgund hwdwwwwnwufuwu
Bogpunnudubipp nunbuwwu wwjdwuubph W hp gnpdniubingejwt nhuybiph thnthnfuniygjwup
hwdwwwunwuluwu: Ywwhwwih Yunnigwdpp ywhwywubint Ywd thnthnfubiine hwdwp Pwuyp
Ywpnn £ thnihnfub] pwdubinbpbphtu Jéwpynn sowhwpwdhuubph gnidwpp, Yuwhwwp
ybpwnuwpdub) pwdubnbptpptu Ywd pwdubinndubip pnnupyt;: Lwiunpn wphubph hwdbdwn
uwwwnwyubpnud, pwunwpwlwuntgniund b gnpdpupwgubpnid thnihnfuniyeniuubip sb6u binb:

L YGunpnuwywu pwuyh Ynndhg punhwunip Yuwwhwwih b nhuyny Yonwsd wlynmhyubph dhole
ujwquagnyu hwpwpbpwygnieiniup uwhdwuynid £ 12%:

Cunhwunip uwhwwp Yugdywsd b hhduwlwu Yuwwhwnwihg, npp ubpwnnud  pwdubnppwywu
Ywwhwwip, tdhuhnt Gwdnunp, spwpfudwsd whnyep, win pUnud pupwghy twwpyw swhnyep,
glfuwynp wwhnwwnp: Ywwhwnwih dey wy pununphs b ipugnighy Yuwhuwip, npp pungpynad £
ytipwgtwhwwndwt b wy ywhnwwnubipp:

Mthuyny Yondwsd wywmhyubpp swihynud Gu puin nhultiph Yohnubph' nwuwlwpgwsd hwdwdwju
Jupluwjht, oniyuywlwt b gnpdwnuwlwu nhuytph guwhwwndwu:

2018 U 2017pp. ntywntdptph 31-h npniejwdp punhwunyp Yuwwhwwih, nhuyny Yonjwsd
wlwhydubiph b uwhwnwh hwdwpdbpnigywu unpdwunhyh swibpp' hwodwpywd hwdwdw)u <<
yuwnpnuwlwu pwulyh wwhwueubph, ubpyuwjwgywsd & unnple.

Unitnppwn swpywéd

Cwqup << npwd 31 nkYywbdpkph 31 nywbdpbpp

2018p. 2017p.
<hduwlywy Yuwhwwy 32,301,274 26,997,668
Lpwgnighs Yuuhunwy 12,920,510 13,498,834
Cunwdbup' punhwuny Yuuhunwg 45,221,784 40,496,502
MNhuyny Yonyws wywnmhyubp 289,697,526 199,278,842
Ywwhwnwih hwdwpdtipnigywu Unpdwunhy 15.61% 20.32%

dwdwuwlwopowuh pupwgpnd Pwuyp wwhwwub) £ yuwhwnwh hwdwpdbpnipgjwt ujuwundwdp
pninp wwhwugubipp:

2017p. hniudwnh 1-h npnigjwdp b npwthg htitnn < Yaunpnuwlwu pwulh Ynndhg uwhdwuyby
E punhwuniyp unpdwnpywjptu uwhwunwih ujuqugnyu swih 30,000,000 hwqup << npwd:

«UrvudhupULY» @UY PUFLESPNUNMUL CLYUEPNRESNRL
Shuwuuwlwu hwoytinynipyniuutin
31 nbwbdptiph 2018p. 109



39 Ukqubtuwnwjhtu hwaybwnynipejniuubp

Ud<U 8-h wnndny Pwulyh gnpdwnunipiniutbipp tnwpwugwwnywsd sbu gnpdwnuwlwu
ubiqdbuwnutpp W hwunhuwunud Bu JbY wdpnnowlwu phqubu dhwynp: Pwulyh gfuwynp
gnpdwnuwlwu npnondubip Ywjwgunn dwpdup Ynndhg hpwlwugynid Gu npnpndubip
dhwutwlwu wpryniuputiph hhdwt pw, b pwgwlwinid £ nput gnpdwnuwywu ubgdbuwnp
wnwuduwgnud punhwunip gnpdwnunipniuubphg: Pwuyh wywnhyubipp hhduwlwunwd
nbnwpwofuwsd tu Cwjwunmwuh Cwupwwbunnyewi twpwdpnid: Pwulyh Gywdnunubpp
uinwgynw bu <wjwunmwtjwl wnpntubphg:
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