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FPLGUD QUNrRUSU UL LNUSUUNY SCUUU MY NN, UGl

Nuydwt*

Hwply/hqhug

dEpuljuiiqinjnn Jupluyht ghd

Oytpypudn

Ujuqugnt b wmnwykjugniyu

10,000,000- 3,000,000,000 2z

Zwwunpgh pwluht
huphdubph  Uhoht  wiluwlub
qnuwn Yptnhunwgh

zmfwinpnh publughtt hwohdubkph Jipehtt Ybg wduguw
Uhohtt wduwlwb gnin Ypbnhnughtt oppwbwnnipjul
50%-h swthny, 5,000,000 zz npwuhg uhlsh 50,000,000

gnidwpp/ ZZ gpud npud jud hwdwpdtp opowbwnnipjutt 200%-h swihny, mpwd Jud hwdwpdbip wpnwpdnype: Fwublp, Glukng
wpuwupdnyp 10,000,000 22 gpudhg uYhtsh  [bptwbuwlwt  dnbhpnphtigh  wpynitpubphg,  Jud
200,000,000 zZ npud: hwdwpnpnh twpunpy Ykg wlugw puiljughtt hwohduknh
opowlwnnipnithg,  YJupnn L dhwlinpdwihnpkl
Jtpwiuyty  qnpénn  odbpnpudph vwhdwbwswthp®
nunhniy yhtish vwhdwbwswthh wdpnnowjui thuynidp:
Ujuqugnyt b Unwybjugnyl
dudljin/ wmdhu 1-120 6-36 6-12

Unwibjugnya wpuniyuy

dudwbwluopowt/ wlhu

12

22 npudny dhpuyjws mnlnuwnpnyp

14.00%-16.00%

14.50%-16.50%

16.00%-18.00%

wnnlijnuwnpnyp
Onthnpjumjut mnlnuwnpnyp
(thnthnpuynid £ 25-pn wduhg uljuws)?

9.00%-10.50%

Onthnpumjult mnlnuwnpnyp 13.25%- 14.00%
(thnthnpuynid £ 25-pn wduhg uljuws)?
UUUL nnjupny $hpuqus 9.50%-11.00% 10.00%-11.50% 11.50%-14.00%

Bynnny $hpujws mnlnuwnpnyp

8.0%- 9.50%

9.00%-10.50%

10.50%-11.50%

Qoquugnpdyws gnidwph

ujundwdp hwyquplynn
wnnljnuwnpnyp

Uhtsl 2%




Uwpdwt Jupgp

wduwlui
wunthnbwnwghy/
hwjuwuwpuswth
J&wnkp,
dwplh/ihqhligh
nnlnuugnidwpbpp
Jdupynud b mduwmljute

wuppkpulwinipjudp

Junyh nnlnuwugmidwptpp
Jdunynid b wduwmljui

wyupphpulwinipjudp

Oytpnpudputpnh nhypnid unwugdus gnidwpn 45
opju pupwugpnid kupulw £ wdpnpowuljub dupdwi

Lhqhtuqujht dhttwbuwynpdue
ntupmu jubiiu]dwph swth

Uwquigmtip |hqhligh
wnwplugh wpdtph 20%
(thqhtgh juitiuu]dwph

wywhnjugpnipjub
nhypnid, juuppwdgwphp
swithp fuipnn E
uwhdwugb 0%)

Spudwnpdwt vhounppud£wp®
ujuqugniy y&upp Jwpynd £
Jupluyhtt hwyunp tkpjuyugutine
wuwhhi: Ywplp hwunwnybne
ntypnid jpugynid E yuljuu
J&wpdwsd gnidwipp, hul Ukpdytnt
ntypnid’ yEpunupdynid £ wnwbg
nnlihgk wwhniudubph

0.5%, ujwqugnyjup 50,000 npud,

0.25%, min.25,000 2Z npud

J4QGL-Urt4EL3UL ANrOCLUG NREBUL GrurueNhU OUQ-LECP UMrSNhLUUNRE8UL RUCRACTUSUUL Oruahbr 1 @NBL

1Junlh/ihqhigh 1,000,000 zZ npuithg Uptish 1,000,000,000 22 npuad
wJuqugny/unuykjugny
gnudwp
Prhpwuwght puybpnieniubpp dhpuwlwiquynn Eubpghuyh, Bubpgnupgnitwdbnntpjul, qubug junniguuyundwi, EEjnpuljut
ukqultn b tyunuly thnpuunpudhongubph, Ftujut ywowputph Juynit ogunugnpsdwt tyywwnwlny ubkpppnidubp hpujuwuginn qnpénn
dhlpn, thnpp b Uhohtt dbntwpynipmibttn!: dupyp npudwunpynud £ juyhwnw tkpgpnudubp junwpbnt tygunwlng®
! zudwduytt GU quuwlupghsh

2 Zowpuwynp E $htwbuwynply dhtgh 30 inlnuh swithny ppowbiwnnt vhgngubp, npnup widhpwljut Juy niuikt htwtivwynpynn juyhwnwy ukpppnudutph hbn




UuUL nnjunpny dhpujus
nnljnuwnpnyp

12.00% - 12.50%

22 npudny dhpujws mnlnuwnpnyp

15.25% — 16.00%

Unuwykjugny dudljtwn/nwnph 2 -5 mmuph

Spunfunpinn Juipljuiht gnpshp wply, (hqhtig

Unwbjugny wpuniyug 6 wdhu

dudljtwn/wdhu

Zunntly upnudubp 1. ‘ubEpnpnudubiph wntjuqt 70%-p wyhwnp k nitkbwb Eikpquntwnnmpjut punungphs

2. Opwgph opewbiuljitpnid htmbuuwnplmt kupwlm sk honh qunudp, hwpwwpynibwpbpnipyut b
fwtwywhwohtiwpupnipyu npnpunnud tkpgponudubpp, hwpltph Jdwupnudp, $htwbuwljut b wywhnjuqpujut
Juquuljkpynipniuubph qupuynpoudp, jupdwdwdbn tkpppnudubpp wipwnpd gniyyph npnpunud (ophtily pwlth
Junrniguyunnudp, Jipudhtiwmtiuwynpnidubipp), 22 inupwsdphg nnipu ukpgponudubpp,

3. Eukpquupynibiwgbnmput b Jipujubqiynn tubpghugh ninpunttpnud ubpppnudatnph ppujuniudwt tywnwuyng
npno bwpuwugstph hwdwp twpwnbtudws | gpudwstnph: dpudwetunphh y&wpnidp jupnn Eunpudwnpyty
ubpypnidwghtt Swhubph dhish 15 winnup swthny : Opnonudp Juyugynud E dpugph junphppunniubinh Ynnuhg

4. Uju dpughpp hwdwnbnbh £ 22 whnwljub untipuhnudnpdwt Spugpbkph htin

Spudwnpdut dhetinppuydwn’
wjuqugniy y&upp Jwpynd k£
Jupluyhtt huyunp tkpjuyugting
wuwhhi: Ywplp hwunwnyine
nhypnd jpugynid E yuljuu
Jdupyuwd gnidwpp, hulj depdybnt
ntypnid’ yhpunupdynid £ wnwbg
nplhgk ywhnwdubph

0.5%, ujwqugnyup 50,000 npud,

dunududtin dupdwi nnyd

Junududltwn dwupynn gnidwph 5%-n (0%, Ept qupududjin dupnudp junwpynud £ unwugdws gpudwytunphh
uhgngutphg )

Lhqhtuquyhtt htwbtuwynpdut
ntypmu jubiiu]dwph swth

‘Ljwuqugnijup (hqhugh wewpluyh wpdtph 20% (jhqhtgh jutjpwdwnph wywhnjugpnipjub ghypnid, jutijpwdwph swthp
Jupnn £ uwhdwugby 0%)




4QGR U0UQ Ooruapr

1 quplp/ihqhligh
ujuqugnyi/unwykjugnyu gnidwp

1,000,000 zz npuuhg dhtish 190,000,000 22 npud

[Fhpwhiught pujtpniemniuatutph

zZ-nud gnpéniubtnipnit hpwjwbwgunn @npp b Uhoht QEnwpynipniuitpd: dwuplp mpudwunpdnud k juwhuuyg

wnnynuwnpnip

ukqutun b tyunuly ubpnpnidutp b opowbiwunnt dhgngubph hwdwipnid junwpbint tyyunwlng
UuUL u
Lo e 11.50% — 13.00%
wnnlnuwnpnip
22 npuidny thnthnjuwlub

14.75% - 16.00%

Unwybtjugnyu dudjtn/viwph 4 vnuph

Spundwnpynn Jupljuihl gnpshp “wpl;, 1hqhtg

Unwytjwugny wpuniyuy

unllytn/udhu Uhisl 12 wdhu
1.0pwgnh oppwbwmyjutipnid $httwtuwynpldwt Eupwlju skt hnnh qunudp, hwpwpynitwpbpnipjui b
Swwyuphwohttwpupnieju njnpunud tkpgpoudubpp, hwplbph J€wpnudp, $httwbuwljut b wywhndugpuljut
Juquuljipynipmniuttph Jupudnpnudp, jupdwudwdljin thpgponudubpp wpwpd gnyph nnpunud (ophtiwly puwlbih

Zunnntly tpnidukip Junniguyunnudp, Jipuphttwbuwdnpoidubpp), 22 wupwsphg nnipu tkpgpoudukpp,

2.Uju spwughpp hwdwwnbnbih k22 whnwlwh unipuhnudnpdwi spugqpbph htin

3 Zudwdwyt GU quuwlupghsh




Lhqhuquyjhtt htwtuwnpdute
ntugpnu Yuibhrudunh s

Ljuwqugnyup (hqhtgh wowpluyh wpdtph 20% (thqhtgh jujuw]dwph wywhnugpnipyub gwypnid, jutuddwph swihp
Jupnn £ uwhdwidby 0%)

Spudwnpdut vhounpyudfwp’
ujuqugniy y&upp Jwpynud £
Jupluyhtt huyunp tkpjuyugutin.
wuhhi: Ywplp hwunwnybnt
ntypnid jpugynid E yuljuu
J&wpdws gnidwipp, hul Ukpdyknt
ntypnid’ Jhpunupdynid £ wnwbg
nnlihgk ywwhnidubph

0.5 %

Q22 «UOUR UQUUSNKRU» OLUALh TrRULUULEMNRT

“wplp/ihqhugh
ujuqugniyt/unwybjugnyh gnidwp

1,000,000 22 npunthg thish 160,000,000 22 npund

[Fhpwhiwyht puljtpniemiuttph
ubquktn b tyuwnuy

2Z opkunpmipjudp ®UQ nuuwlupgluip pudupupnn puybpnipnibibp:
Yuyhwnw] ubpypnudubp, opowtiuinnt dhengubp, gnpswntwljut swpaubp b wyie

22 npudny $hpuyjws mnlnuwnpnyp

11.00%-12.50%

Onthnpumjut mnlnuwnpnyp
Unwybtjugnyt dudyjtun/viwph Uhtsl 5 wwph
Unwybkjugny wpunniyug
1
dunflytun/unthu Uhtoh 18 undpu
Onwgqph opowbwyikpmd $hutwtivwynplwt Eupulu sk uvyyuwennuljut Jqupltp, hhthnpbpuyhtt Jupytp iwpwnbugus
Zuwnntly tpnudubip phwlmpjut hwdwp twpwnbujus wipwnpd qnyph dknpphipdwt b Jipwunpnguut hwdwp, ny dwubwnp pwhwneniukp,

Jhpwlwiquynn quplyuyht gétp, twhiwgduyhtt quplbp, b wyb...

Lhqhuquyht $htwbuwdnpdw
nypmd jutpwydwph ywth

Ljwuqugnijup thqhtgh wnwpluygh wpdtph 20% (jhqhtugh juithwddwnh wmywhnjugpnipjut phypnud, juthiugdwnph
suthp Jupnn £ uwhdwugty 0%)




Spudwnpuwt vhpunpyuyddwn®
ujuqugniy y&upp Jwpynud £
Junpluyhtt hwjnp tkpluyugutint
wuhhi: Ywplp hwunwnybnt
ntypnid jpugynid E yuljuu
Jdunyus gnidwpp, hulj dbpdybnt
ntypnid’ Jhpunwpdynid £ wnwug
nnlhgk wwhnwdukph

0.5%, ujwuqugnijup 50,000 npud,

Q22 «ELBMRUUMMBNRLUIESNRESNRL OUR-LECEP ZUUUL,» Oruark cruLuuLeLNkhU

wpyp/ihqhugh
ujuqugny/wunwykjugnyu gnidwp

1,000,000 22 npunthg Uhish 1,000,000,000 22 ppunt

(Ohpwuuyght pupnupnituubph
utiqutiin

2Z opkunpnipjudp vwhdwyny U nuuwlupglub suhwhoubtphtt puupwpnn pulkpnipemnibtn

22 npuuny dhpujws wdubwlul

wnnljnuwnpnip

9.00%-10.50%

Unwykjugnyu dudljtwn/tnuph Uhusl5 mmwuph

Unwytjugny wpuniyuy 6 wdhu

dudljwn/wuhu

Zuwnntly upnidubip Opwgph opewbwliibpmu $hiiwbuwynpluwb bipwlw skb vywenyulwi Juplbpp, hhthnplpughtt Jupltpp twhunbudws

phwnipjut hwdwp twjpwnbudws wipwpd gnyph dknppipdwt b JEkpuinpnguuts hwdwp, ny dtwubwynp pwhwentubpht (
nnnip nhpwybnnwd ku 50 mnlnup sqhipuquignn Zujwuwnwih nkqhnktn ubthwjwinbpiph dwubwpwdung ) mpudwnpynn
Junpytpp, ppudwjuiunuyhtt gonpéniubinipjuip wopbsyny Juplbtpp, wpdbpnpetph U wpunwupdnyph wonijwdwnph hbwn
wnpisynn Jupltpp, dwpljupnith ntnbtuwlut gopéniubnipjui htnn mnnuyhnptt sjuyyuws wjundtptuwutph dtnp
phpnudp,  wy pwilbph ud  pptwbuwlut Yuqlwlbpympmpoiuubph tjundwdp guwpuwdnpoipniiitph
JEpuwbhtwbuwnpnudp, IFC-h pugunnipmnittnh guulnud tpdus gnpénitubnipniubpp, hwplbph, wnippbph, hsybu b
dwpuuyht Jdwupubph hpujwbwgdut tyunwlng qupybpp:

Npny twjwgskph Lubpquupynmibwdiumput quuwbhwudwh bwywunwln]  hpujuwiugnd - hudwyuwnwujuwb
Lukpquuninhwn

Lhqhtuquyhtt $htwbtuwynpdut
ntypmu jubiiudwph swth

‘Ujwuqugnijup thqhtigh wnwpluwgh wpdtph 20% (jhghigh juujwdwph wywhnjuqpmipjui nhypnid, jutjuwydwph swthp

Jupnn £ uwhdwigby 0%)




Spudwnpuwt vhpunpyuyddwn®
ujuqugniy y&upp Jwpynud £
Junpluyhtt hwjnp tkpluyugutint
wuhhi: Ywplp hwunwnybnt
ntypnid (pugynid £ yuljuu
Jdunyus gnidwpp, hulj dbpdybnt
ntypnid’ Jhpunwpdynid £ wnwug
nnlhgk wwhnwdukph

0.5%, tJuqugnyup 50,000 npud,

Qoqurugnpdyws Juplh gnidwph
nhuwg hwpuplyny nnynuwnpnyp

Uwnpl ubpjuyugius yguydwbhibpp Yhpuekih Ea ponp Spugqptph oppubwljubpmd npudwgpdus qupltph wupuwquynud

% hwyJupluwt Jupgp %-n hwpqupljynid k qupyh gnidwuph tuqnn dbugnpph tjundwdp’ hhdp pugniuting vuupht 365 op/ Spuqpuyphe
Junytph phypnd, wuydwiwynpyws spugph wuydwbttpny, htwpuynp £ 360 op

Spudwunpuwt Enuwbwyp Uulwujuply

Uwpuwt Jupgp wduwljul winthnbwnught/ hwjuuwpwswth Jwpukp,

Juplh nnnuugnidwupubpp Jdupdnud bt wduwut quppbpuljwinipjudp

RyEpwljmiiguinn qupljuyht gsh
oqunugnpsdwt dudljtin

4 wdhu, nphg htilnn wijuy dwdtnp Jupnn E Epupwdgyt] bu 4 wduny® soqunugnpdyws gnidwuph nhdwg qudbing
0.5% Uhounpnuy&wp

dwplh hwunwinnidthg 45 op wg

Uhisl 50,000,000 22 npud jud hwdwpdbp wpunwpdnypuyghtt Jupltph ghypnd 25,000 22 gpud, 50,000,000 22 npudhg

Junyh yEkpwhuwunwndwi wyl] Jud hwdwpdbp wpunwpdnypuyght Juplbph giypnud 50,000 22 npud

Uhounpnuydwp

Uwwhnynipjniup wlpwnd gnyp, hhdttwjut b opowtiwnnt dhongubp, pmdubdwubp/ pudubnndubp, tppopn wtdwbg
Epwouwynpnipniutitp

Hwnl/gpun] wpw]kjugnyi Uhtst 80%

uwhdwbwswth

pwyh wywhnjugpnipjut pwtifh yuwhwyeny, wnutjuqt Juplh dtwgnpnh swhnyg

wuthwly




Uwwhnyugpnipjui Untinwynp

e Ulpwpd gnyph nnupkijub wywhnjugpuydwpp juqunid k gnyph wpdtph 0,15-0.3 winlynup,

Sdwijuu jnipwpwiiginip gniypuhle

nwupkjub swhup/% e  Uwppwynpnidbph mupbljut wywhnjugpuydwpp uqunid E gniyph wipdtph 0.2-0.5 tinlnup,

e Cpowtwunnt vhongutph nwupkljut wywhnjugpuydwupp juqunid k gnyph wpdtph 0.3-0.5 winlnup,

¢ Spuwuynpuught dhgngubph nupkljwut wywhnjugpuydwpp ujuynid k gniyph wpdtph 2,5 winlnuhg:
Qpuyh qhwhwwnnid Cutn wwhwbeh pwbljh hkwn hudwgnpswlgny wiljwju qhwhwnnng juquwuljpynpju nnuhg
Qpuyh quwhwndwt Unnnwdnp Puwlbih hwwndush gnyph qwhwndwh hudwp uljuws 15,000 22 npudhg

Ny plultyh hungwsh gniyph qiuhwindwb hwdwp' wluws 25,000 22 npudhg,

wnniyd’ % dupdwb Eupwulju
gnudwiphg

Uhun]nph hundwp Spwiuwynpnuhl dhenglkph ghwhwindwi hwdwp uljuws 8,000 22 npudhg
Uuwipuiwut ninkjunynipmoih vinwbwnt hwdwp ke fFutifh htn hudwugnpsulignn duubiwghnugdus quuwhwinng
Juquuljtpynipiniuutph gulyp
Juplh gnidwph dupdwi
JEwnwugh nhypnid opuljut 0.1%

Snljnuwgnidwph dupdwi
JEwnwugh nhuypnid opuljut
wnniyd’ % dupdwib Eupwuljw
gnudwiphg

0.1%

dudjknwig qupljh gnidwph
ujundudp hwyquplyny

wnnlnuwnpniyp

twhwwnbuqws k22 Lurn. Opkuugpph 411 hnngwsh wuwhwbetbpny

Junudwdltwn dupdwt nhypnid
wntyd dupynn gnidwphg
(Juplyuhtt g5h glwgpnid wnydp
hwoyquplynid E uvwhdwbwswthh
gnidwphg)

Uy dhtmtuwljwt yunnygubphg ykpudhtiwbiuwynpybtint nhwypnid dhish quplh gnpénnnipjut dudjknh 1/2-p dwpbnt
wupwuquynid 3%, huly 1/2-hg htwnn dwpbin wwpuquynid' 1%: Ukthwlwi dhengubpny dwpbjnt ghygpnid® 0%:
Jhpwlwuguynn yupluyght gstph nwpnid * 2%

“wphh gnudwpp fund npw dh
dwup ny btyyunwljuyht

ogquwgnpstnt piwypnid” nnyd

Ny tywwnwljuwht oguunugnpéws gnidwph 10%-h swthny




Qnpénn wuydwhwgph Uhtsh 50,000 22 npwuad

(Jupluyht, gpuayp, Qnpénn wuydwliugph hnhnfunipinil ki hwdwpynid wnlnjuqlh hknlywy pbuypbpp, Epk wy plypbph hudwp wpwbdhb
puibijunht bpuguhph spipnd sl Fubh aplahs St by

npudwnpdwb, wy)) Yyuplhuyhll wuydwinugpny vwhdwbyws dwpmdbbph dudwbwlugnygh Jhpwbuynidp, Epk Gojwsh hwdwp
wuylwibkph hwpnumnbugwé sE Junududbn dupdwl hudwp vwhdwbyws nngdh ydwpnid,

thnthnjum pjnti hwdwpunpnh ghunidh hudwdayl Jupluyhl guydwlugph wyy wuydwbbbph (nnhnuwppnyp, Juplhh gunwl,

nuwpuwdugpuul Enuwbal I wypl) thnihnfunijeing ap,

hwdwpunpnh phunidh hwdwduyl wwywhnynyeyul, uyn piynid’ gqpuigh Juwd Epuofuun/npnippul wuydwbugph
hhdinulml wuydwhbbph hmpnpinipmniiap, gqpuidh Jwd Epuppnunpnipiul Junuwdwdibn wdpngowlwl Jund
vwulwlh wqunnidp b ugpi

uwlmghlp sp nwpwdynid uylh wuydwinugpkph hnihnfunipyul Jpw, npnbg hnihnfunipiniip Uk uyy wuydwbiugph
thnihnfunipyull hEnlwiap F

Junpyh mpudwnpdwi npnpdw
dwuht hwfwpuinpnhtt nknklugnid

hwdwpunpnh Ynnuhg Juplh ybpinisnipjut hwdwp withpudbown pninp hwuwnwpnptpp tbkpluyugutinig 2-10
wojuwnwtipuyht opdu pupugpnid, jujuws Juplhh gnidwphg b hwdwhunppp putnid vyuuwpdut

wuwwndnipniithg

Juplp thwunwgh npudwnplnt hwdwpunpnh Ynnuhg Jupyp dtwlbpydwt hwdwp wbhpudbion ponp  wunwpnpbipp  tkpuyugubing 3
dudljnp wjuwnwtpujht opdu phpugpnid

Zuunwnywd/ nhn snpudwunpus
Junpyh yuydwuutph yEpubugnid

Uhtisk 50,000 npud

Qpuyh dbhwlEpunud

unnwpuwluwi Jdup - Jhwiqug 13.000-25.000 zZ npud’ wbpwpd gouyph phypmd, (gniquunbnbuwljut
lpwhwlym pjui wiswnd gnypkph nhypnud dhist 10,000 22 npuad),

wlpwnd gniph qpuyh hpwyniiph gpuigdwi Jdwup’ wnwybkjugnyip 26.400 22 npud (gniquntnbuulut
pwhwlnipjut whpwpd gnuplph nhwpnid’ dhish 4,000 22 npud),

Spwuynpuwjhtt dhongh qpuunpdwt phwypnid Juwwuwpynn Jdwpbbp (Uhwubwlwb wnbnbliwuph b
suipdwljul gnyph gpujunpiut hwdwp) - Thwiwq pighwini 5.000 22 ppud:

2Z Yununjupnipjui «<Upnunpnpyuljuwim pjut hpuiluh dhongurdwis oppwtultbpnid npudwunpynny Juplkp/ihghiiqibp

Nuydwt

Hwpl Lhqhtug

Ljwuqugnij S wnwybjwugnyu

1,000,000 2z npunthg upbish 1,000,000,000 22 1,000,000 22 npunthg Uhiish 1,000,000,000 22 npund

gnudwpp/ ZZ npud npud

hpwhiuyht npuykpnipmnitutnh Zujuwuwnwith Zutpuybinnpjut mupuspnid gputgus b gnpéniubnipnit hpuljutugunn welnpuyght
ubkquktwn b ny wnbiinpuyghtt yuquulbpynipniip jud wthwn dkntwpluntpp

Unwybjugnyt dudljtn 120 whu

Unwybkjugnyy duyp  gnulwph

Uhtish 6 wnlhu




Jdwpuut wpunniyuy
dudwwuopowt /wdhu/

Unipuhnuynpuwi
dudwtwljwhwwnywénp

Uhtsl 42 wdhu

2Z npudny dhpuyjws mnlnuwnpnyp

14.50%-15.50% 14.50%-15.50%

uuu nnjunpny dhpujus
wnnljnuwnpnyp

10.00%- 11.00% 10.00%- 11.00%

Bynpnyny dhpujwé nnlnuwnnpnijp

8.00%- 9.50% 8.00%- 9.50%

22 npudng npudwnplwd

Jupltpp/ihghtiqubph 8% 10%
nnynuungpnyputpn unipuhnyuynpdui

suith

Upunwpdnypny npudwunpyus

Jupltph/ihghtiqubph % 8%
nnnuwypnipniypubip

unipuhnuynpdwi swth

Junudwdijtn  dwpdwbt phuypnid 0%

wniyd dupynn gnidwphg

Lhqhuquyhtt bhuwbuwnpdut ‘UJuqugnyjup {hghigh wowpluyh wpdtph 20% ((hqhugh juithiw]&wph wywhnugpnipjut phwypnd,
nhypnid juthiwd&wph swth Yuwupiwdwph swthp upng Euwhdwidby) 0%)

1. Odwinwympjut gnpdhph  Ukppn  wpwdwnpytihp  Jupltpp/ihghigh  umpuhguujnpdnn  dwuh
wnwybjugny gnidwpp nupupwbygnip ninbuwjwpnnh hwdwp jpupupwignip yuplh/ihghigh hwdwp
uwhdwiuymd £ 2021p-ht b ppuihg hbwnn juwintunpuijut juyhnwnmd junwupduws ubpppdut
huiquuuwnplhh swihny, puyg ny wybkh, pwtt 10 djpy ppud (wpuwpdnypny Yupyuynpdwb

Zunnnil bonudukp dwuttwpwdhip 5 dipn gpudht hwdwpdtp npud) thnjujuyulgdus juquuybpuynipmniuutph judph dke

Ubpun]ws  nbnbuujupnnitph’ dhgngundwb  opowbwlibpmyd  npudwngpdus  Juplh/ihghigh
unipuhnuynpynn dwup hwtpugnidwpny, nun npnud, unipuhnuynpdui wudpnne
dudwtwljuwhwnydwbdnid jutntunpuljut juwhwnwh tJuqtgnid sh poyjunpynud:

2. dhkpp tpdws wpwninipmiip sh mwpwsynd D(DP) «ELEUSCUTULNAREESUL, GULH, ANLNITNAR TY
LU4Nruy Ok UUSUYULUCNRU» b «F (ED) «CPLULULNNPE3NRU» ninpunubpnid gnpéniubnipini




hpujutiwgunn ntnbkuwdwpnng uniptjnubph ypue

Unyl twwwnwlujhtt épwqph wpuntnipniithg ogunnynn wmuwnbuwupnniubpp dhsh Juplh/ihqhtgh
wuyjlwbwgph uwnnpugpnudp wwupuuwynp B phttwbuwlut juquuljtpympuip  tkpluyugut)
juiuntunpujut juyhnwh hwdwpnidp hwjwuwnng hwunwpnpebp, hyybu twb juinbunpuljut
juyhwnwnd 200 it ppud b wdkh ubpppnud hpujubwugpuws ntnbuwdupnnp guydwbwgph
unnpugpduip hwenpnnn mwupyu phpwgpnid b nput hwenpnnn unipuhnuynpdwb muphubph wdpnne
pupugpmid  wupuuwynpynud ko ubphuyugil] $htwbuwljut  hwyybkngmpniuubph  dhpwqquyhte
unwbnupunitpht hwdwywnwupwt hwyybnynipnitubp, psybu bwbk 500 i gpud b wydkh
opowtwnnipnit  nibubkgnn  wniphunpuluwt  pulbpnipmmitiiph Ynndhg  wpuwphtt wnighwnh
Eqpuljugnipjnii:

Lhqhtiquonit (hqhtigh wpwplujh  wpdbph  juipw]dwph  thojuwpkt jupnn B ikplujuguby

Yuuhw]wph gniduph wywhndugpnipjub :

- Upnmwhwtnn puljipmipnibibphtt npudwnpynud Bu hwdbyuy qlinstp b wpnnunipnitaubp

2 Onihnjuwlui nninuwugpnyp vwhdwibjhu futlp pipupwignip ghypnid wuydwbwgpny vwhdwind b thnthnjuwfwt tnininuwnpnyph hhupnud puws
gnigumthpubpp (®©8), npntg thnthnpunipjudp wuydwbwynpyws Eu jhuknt vininuunpnyph hbnwqu thnthnjunipnitubpp, htyybu bwb pgput gnidwpynn
hwunwwnntt pununphsp: Lojws gniguiihsibph vwhdwidwh bt wnlnuwnpnyph Yiputwpdwi juinbibpp hbnlbjub b

22 npudny Jupytph glypnid 25-120 wlhutbph hwdwp @8 +(5.5-6.5%), ,

22 npudny Ykpuljubquynn Jupyuyht gdtph nhypnid 25-36 wlhutbph hudwp 28 +(6.00%-8.5%),

z2Z npuidny npudwnpynn Jupltph hwdwp hhdbwlwh gniguithy £ hwinhuwiunud 22 npudng Jupdws phwyn gnpswnunipniuubph dhehtt Yondus nnnnuwnpniypp
, np wpunwgn(ynid k| https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx konid: Gpt hhdtwljwt gnigwhop nuninid £ withwuwibih, b wuhtwpht E pununid
|nqugnn  wunnuwungpnyph  uwhdwinudp  hwenpy  dudwbwlwhwnywsh hwdwp, www hhdp L pugnignud  Epypoppuyghtt gnigwuthpp, 22 yhunwlub
wpdiunpniught 6 wduju  wwpuwwnndubph  dhtgh dwpnod Bjudwwpbpnipjutt Ynph winlpnuwgpnypp, nptt wpuwgnpdmd k
https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx toniu:

Juplh nnugnn wunnuwnponypp 22 npudh ghypnud® jupnn E intnjudl) (pupdpubu) jud tdugl) hwunwndws nminnuwungpniphg wowybjugnyp 3%-ng
(wnwybjugnyyt b tJuqugnyyi okd):

UUU gnyupny Jupltph ghuypnid 25-120 wdhutubph hwdwp ©81* (hhduwljwt gniguithy) + (6.25%-8.0%), hhdtwljwt gnigutthoh wthwuwttjhnipjut nhypnid
®82(kpYpnpyuyhtt gniguthy) + (4.25%-6.00%)

UUU nnjupny yepujubquynn qupluyhti gdtph nhypnid 25-36 wdhutkiph hwdwp ©81* (hhdtwlwb gniguiihy) + (6.75%-7.50%), hhdtwjut gniguthoh
whwuwub{hnipjut nhypnid @82(kppnpywght gniguiihy) +(4.75%-5.50%)

UUL gnpupny wpudwnpynn Jupybph hwdwp hhpdtwlwb gnigwihy (©81) E hwughuwinud 22 YR-h Ynnuhg hpwwwpwlyny 22 webwnpuht pwbltph Yondhg
ubpgpudus 181 ophg uUhtsh 1 wwph Jwdjbnugiunipudp pojupughtt wqwunbtph  dhohtt  Yondws  wnynuwngpniypp, npt wpuwgnpnud  k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eoniu:



Gpt hhdtwlut gniguthpp nueind E wthwuwibih, b glhhhmphh E nuninid jnnugnn wnnlnuunpniph vwhdwinudp hwenpy dudwbwjuwhwndwsh hwdwnp,
www hhup E pugninud Gplypnppughtt gniguthop (82) UUL Quudwynnwljut ninkithpuyhtt yupunwnndubph 6 wmdudu dhish dwpnud Bjudwnwpbpnipjut
ynph nnlynuwnpnypp, nptt wpnwgnynid k https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield Loniu:

Juplh (nnugnn ninnuunpnypp UUL nnpunph ghypnid® jupnny L thnthnpodl) (pupdpubu) jud tduqb) hwunwngws minjnuwunpnyphg wnwdbjugniyip 2%-ng
(wnwybjugniyt b tJuqugniyi okd):

Onihnfuwlub nnynuunpnypm] wpwdwnpynn Juplbph nninuungpoypibpp, wijwpj wpudwugpdut wduwpdhg, ipwuiu b JEpubwdub §hu nwupht Uk
thtunpjup b ognuinnu wdhutbphl, pug npnid htnpdup wduht Jpwbtwydwi hwdwp hhdp E pugnitynud ognunnu-hnibiup wdhutbphtt pipupwbsinip wdudw
Ytpeh npoippudp  hpuwuwpuljus gnigubhoibph Uhohlt pYwpwiwlulp, hull ognunnu wduhl thbwpgwp-hnyhu wdhutbph dhoht pYwpwiwlubnp:
Onihnjunipnitt nidh dbky b dwninid Jkpohthu dwuhtt hwdwjpunpphtt dwiniglnig 30 op htwn: Npny phwpbkpnud, wuydwbwgpny Jupnn tu vwhdwigby
nnynuwunypniph yeputwydwt wy dudtnubp:



