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FPQUEUP QUMSUSUTUL LIUSUUNY SCUUTUR YN, JUSYEe

Nuydwt*

“wply/1hqhtg

dbpuljuiiqjnn Jupluyhl ghd

Oytpppudn

(thnthnpaynid £ 25-pn wdupg
uljuws)P?

Zwdwipunprih putijuyhtt Zwéwpnpnh pubijuyhtt hwphdubph dipeht kg
hwohdutph vhohtt wduwljut juduju dhohtt wduwlwt gqmun  Ypkghunuwght
Ljuqugnijt b wnwybkjugnyt 10,000,000- 3,000,000,000 22 |qniwn Uptnhnwyhtt  ppowtwnnipjut  50%-h  swthny, 5,000,000 22
gnidwipp/ ZZ npud npud jud hwdwpdbp  [opowtiwnnipyu 200%-h  ppuwdhg dhsh 50,000,000 npud jud hwdwpdbp
wpuwupdnyp swthny, 10,000,000 22 npuihg [wpunwpdnyp:  Pwblp, Eubkn]  Shtwbuwljub
dhtslt 200,000,000 22 npud: Unhpnphugh wpyniuputphg, jud hwdwhinpnh
twjunpny Jhig wdujuw pwbluwghtt  hwphdubkph
opowbiwnnipiniihg, Jupnn L dhwlinnuihnpku
Jtpwbwyty gnpénn oykpppudph vwhdwiwswthp®
npunhniy  dhtish vwhdwbwswthh wdpnnowlui
thwlynidp:
UJuqugnyt b Unwybjugny
dudljtivn/ wmlhu 1-120 6-36 6- 12
Unwytjugnyt wpunniyuy 12 - -
dudwbwluopowt/ mthu
ZZ npudny bhpufwsd 14.00%-16.00% 14.50%-16.50% 16.00%-18.00%
nnlnuwnpniyp 13.25%- 14.00%
Onihnfuwljwut mnlnuwnpnyp

UUL nnpupny $hpujws
wnnljnuwnpnip
Onihnfuwljwut tnlnuwnpniyp
(thnthnpaynid £ 25-pn wduhg
uljuws)P?

9.50%-11.00%

9.00%-10.50%

10.00%-11.50%

11.50%-14.00%




GCUypnny dhpudws ninljnuwnpnyp

8.0%- 9.50% 9.00%-10.50%

10.50%-11.50%

Qoquuugnpdyws qgnidwph
ujundwdp hwyduplyny

nnlnuwnpnip

- Uhlish 2%

Uwpdwb upgp

wduwljut Juplh nnlnuwgnidwuputpp
winthnbwnwhty Jdwpynud Et wduwlju
hwjuuwpuwswth wuppbpuwinipyudp
Jdunukp,
dwplh/ihqhtgh
nnlnuugnidwpbpp
J&wpynid Eu
wduwlu
wuppbpuuwintpyud
P

dwupdwt

Lhqhtquyhtt htwtiuwynpdute
nbypnud jutipw]dwph ywith

Ujwuqugnijuip thghtigh
wnwpluwjh wpdtph
20% (1hqhugh
Juitfou]dwph
wywhnyugpnipjub
ntuypnud,
Juifiw]dwph sunhp
Jupnn £ uwhdwgby
0%)

Spuwdwnpdut dhonpnuydwp®
ujuqugniyu y&wupp ydupynud £
Jupluyht hwjnp tkpjujugubint
wwhht: Ywplp hwunwnybne
ntypnid jpugynid £ yuljuu
J&wpyws gnidwpp, hul] dbpdybine

0.5%, ujuqugnyup 50,000 npud,
*1 wphunwtipujht opnid mpudwnpdwt nhupnid-
1% udhounppuydwp, tjuqugnyup 100,000np, huly 2
woliwwnwtipughtt  opnid-  0.75%  dhounppuydwp,
ujuqugnijup 75,000nn:
Upwqugdws wpudwunpdwt Jhounpnwydwpubpp

Jhpwrebh Eu dhuyt gnpénn uvwhdwbwswithtph!

0.25%, min.25,000 22 npud
*1 woumwnwipuyhtt opnid mpudwnpdw

nkuypniu- 0.5% dhounpuydwp,
ujuqugnrjup 50,0001, huly 2
wofuwnwipuyhe opnid- 0.375%

dhounppuydwip, tJuqugnyup 37,500nn

Jwhdwwswihh hwunwndwt nhypnud qudynud E jpugnighs 0.1% dheunpnuydwp

Oytpppudputnh nhypnid nnwugué gnidwpp
45 opju pupwugpnid Lipwlw £ wdpnnowljut

Upwuqugyuws npudwunpdui



ntwpnid’ Jipunupdynid £ wnwbg
nplihgk wuwhnidutph

oppwwjubpnid  wpwdwngpyny  Juplhbiph b
oytpppuwdputph  phypmd: Yuwpdws Pwuulh
hudwyuwnwupiwt dwnwjmipniuubph

Swipwpbnujwénipjult wunmhdwhg Jud nhunidp
niuntdtwuhplint  hbn Juwdws wyp  opjkljnhy
wuwwndwnutphg Pwtlp YJwpnn bt hpwdwpybp
wpuwqugyusé swnwnipinit dwnnighjnt yuwhwghg
b dwwinnigh] wyt uvnwnupn dudjEnubpnud:

dhotunpnuydwpubpp Jhpwnkjh i Jhwyt gnpdnn
uwhdwbwsuhbph! opowtwljubipnid
npudwnpynn - qupltph b odbpypuppubph
phypnid: Yupjws FPulh huwdwywnwupw
Swnwjnipjniuubph dwipupknujwédnipjut
wuwnhduwhg jud ghunidp ntunidtwuhptint htwn
Juwyydwsé wy opjkjnnhy wwwdwnutphg Fwblp
Jwpnn L hpuwdwpyb] wpuqugdus Swnwjnipnii

Jupnid b Juplh hwnljugnid)

“Lnyt opu dke 4 dwdu pupwgpnid -100,000 22
npud

dwwnnigbint  wwhwbghg b  dwwnnigh] wjb

unwbnupun dudlbnttpnd:
(Fnnuplyus/hwunungus Jupyh “Huwiwd Puiljh hudwyuwnwupiwt
wpwqugyus dhwmlkpynid dwnwjnipniutbph dwipupknujwénipjut
(wpunwhbppe yujdwbwgptph wunhdwihg Juwd YJuplp Adbwlbpybint hbwn

Guuyyws wy; opjkjnnhy wwwmdwnubphg Fwblp
Yunnn E hpuwdwupyt] wpuqugdus Swnwnipmnil
dwwnnigbint  wwhwbohg U dwwnnigh] wyb

unwinupun dudljbntbpnid:

YOGR-UrtdtlL3uu aNrocuutrNhe3uL 6rufuveNhU OUQ-LEP UrsNhuUuNhEeE3UL AUMAMUSUUL Oruahr 1 @NkL,

IJuiplih/thqhtigh 1,000,000 2z npuiihg dhtsl 1,000,000,000 22 npund

tJuqugny/wnwybjugniy

gnudwp

Phpwpiwhtt  pulbpnipniuaubph dhpulutquynn tukpghwyh, Euipgnupymitudbnnipjul, Qqubtus junniguyundwt, EEjupuljut
ukqubkun b tyunuly thnjuunpudhengutiph, fuwljut wuowpubph juynit ognugnpédwt tyyunwlny tkpppnidutp hpujuwigung

gnpédnn Uhipn, thnpp b dhoht dbntwpnipjniuttp? dwplp mpudwnpynid L juyhwnwy ukpppnudutp
Juwnupbnt tyuwnwlyny?:

uuu njupny
nnlnuwnpnip

dhpufus

12.00% - 12.50%

2 Zudwdwyt GU quuwlupghsh

3 Zuwpuwnp E $htwbuwynply dhtgh 30 inlnuh swithny opowtiwnnt vhgngubp, npnup wadhpwljut Juy niukt htwivwynpynn juyhwnwy ukpppnudutph hbn




22 npuuny dhpuyws 14.00% — 16.00%
wnnlnuwnpnyp
Unwytjugnyyu dudljn/nwph 2 - 5 vnuph
Spwdwnpynn Jupluyhti gnpshp wpy, 1hqhtq
Unwybjugnyt wpuniyu 6 wdhu
dudjtwvn/wdhu
Zunntly wonudubip Lkpppnudubph wntjuqt 70%-p whwnp E niubiwb Eubpqupnbunnnipijut pununphs

Onpwgpp opgwbwljubpmid phtiwtuwynpdwt Eipwlju skt hnnh qunudp, hwipuwwpyniiwpbpnipyut b
Swbwwwhwohttwpupnipjut npnpunud tkpppoidutpn, hwpltph Jdwpnudp, phtwtiuwljut b
wwwhnjugqpuljut juquubpynipmiaubph qupuynpnidp, jupdududjin tkpgpnidutpp whpwpd
gnyph nnpunid (ophtiwly piwjtijh jupniguuywwnnidp, Jkpubhttwmbtuwyynpmidubpp), 22 mupwsphg nnipu
ubpnpnudubpp,

Eubpquupynmitwdbnnipyut b ykpujutiqynn tukpghwyh ninpunubpnud tkpppnudubph jppuuntudwi
tywwnwlny npny twpuwgstiph hwdwp twpwnbudws E ppudwnph: dpudwpinphh Jdwpnidp jupnn
npudwnnyt) tkpppniduyght Swhaubph dhtgl 15 ninlnuh swthny : Npnonudp juyugynud E Spugph
Junphpunniitph Ynnuhg

Uju dpughpp hwdwwnbnbih k22 whnwlwb unipuhnudnpdwt Spugptph htin

Spudwnpdut dhouinpnuwydwp®
ujuqugnyyu y&wupp ydwupynud £
Jupljughlt hwyinp
ubpljuyugubint yuwhht: Ywplp
hwunwwnytjnt nkupnid
pugynid £ wuljuwu dupyud
gnudwpp, hulj dkpddbne
nhypmid’ YEpunupdynud £
wnwig nplihgk wuwhnidukph

0.5%, ujuqugnyup 50,000 npud,

Junudwdltn dupdwb nnyd

Junudwdljtwn dwupynn gnidwuph 5%-n (0%, Epk Junududjin dupnidp juwnwpynid £ unwugdus
npuidwptinphh thgngubphg )




Lhqhtiquyhtt $htwtiuwynpduite
ntypnud jutipw]dwph ywith

LJuqugnijup (hqhigh wpwipluyh wipdtiph 20% (thqhigh jutiu]dwph wyuhnjugpnipyut nhypnid,
Juwtupiwddwnh swthp Jupnn Euwhdwygby 0%)

4QGR UQUQ Oruapr

1 quplh/ihqhtigh
ujuqugnyi/unuykjugnyu
gnidwpn

uhlish 190,000,000 22 ppuad

(Ohpwpiwght pulkpnipnitutph

2Z-nud gnpéniubinipnit hpwwtwgunn @npp b Uhohtt QEknwpynipniutp®: dwplp npudwunpdnud £

wnnlnuwnpniyp

ukquktn b tuyyunuly Juwhwu tkpppnudubp b oppwiunnt dhgngutph hwdwpnid junwpbint tyuwwnwlnyg
U.UL nnjupny
thnthnpuuju/$hpuqus 9.50-10.50%

22 ypudny thnthnjuwjui/dhpudus

wnnlnuwnpnip

12.75%-14.50%

Unwytjugny dudtwn/inwph 60 whu’

Spwdwnpynn Jupluyhtt gnpshp dwpy, (hqhtq

Unwiybjugnyt wpunniyug

dudljn/wdhu Ubtgh 12 wnlpa
* Zwdwduyt BU quuwljupghsh

> Opwgpuyhtt htwuwdnpldwts wuydwigph dudlbwnp jpuwund £ 17/11/2029p.-hic




Zunntl upnidubip

1.0pwgnh opowtiwjutipnid $htwiuwynplwt Euipwulju sk hnnh qunidp, hwupwpynibwptpnipyut b
Swiwywphwohttwpwpnipyut npnpund tkpgponudutpp, hwpltph Jdupnudp, $htwuwjui b
wwywhnjugpujut juquulkpynipmnitubph Jupuynpnidp, jupdwdwdlbn tkpgpnidubpp wpwnd gniyph
nnpunid (ophtwy ptwtijh jurniguuywnnidp, Jkpubhtiwivwynpnidutipp), 22 mupwsphg nnipu
ubkpypnudutpp,

2.Uju dpwghpp hwdwwnbnbh £ 22 whnwlwt umpuhnuynpdw Spugpbph htiwn

Lhqhuquyhtt $htwbiuwynpdui
ntwypnid juwupupwdgwnph swth

‘Ljwuqugntjup 1hqhtugh wnwpluyh wpdtph 20% ((hqhtigh juthiwydwnh wywhnyjugpnipjut nhypntd,
Juijpwydwnph swthp Yupnn E uwhdwigby 0%)

Uuwinpl thpjuyugdusd yguydwutkpp jhpwnkh B pnpnp Spugpbph opewujutpmd mpudwnpdus qupliph wupwquynid

% hwoywnpluwl upgp %-n hwpquplynid £ Juplh gnidwph tjugqnn dbwgnpnh ajundwdp’ hhdp pugniubing vmwupht 365 op/
dpwqpuyhtt Jupytnh ghypnid, wuydwbtwynpyuws spugnh wuydwutbpny, htwpwynp £ 360 op

Spudwnpdut tnutwlp Uulwufuply

Uwnpuwb jupgp wduwlwt winthinbnught/ hwjuwuwpuswth Jdwphkp,

Jupyh nnjnuugnidupubpp Jdwupynd Bt wduwjuwt wuppbpujuinipjudp

2ytpwlutqtjnn Jupljught g5h
ogquuugnpddwt dudljtn

4 wilhu, nphg htinin nyjuy dudljtnp upng E Epjupwdqyl) bu 4 wduny® sogrnuugnpéus gnidwnph phuwg
qutdtiny 0.5% dhounpnuywp

Dwplh hwunwwnnidhg 45 op wg

Uhisl 50,000,000 22 npud jud hwdwpdtp wpunwpdnypuwghtt Jupytph nlypnud 25,000 22 npuad, 50,000,000

Jupyh yEkpwhwunundwt 22 npudhg wyl] jud hwdwpdtp wpnwpdnypughtt Jupytph gypnid 50,000 22 ppud

Uhounpnuydwp

Uwwhnynipniip wlipwnd gnyp, hhdtwjut b oppwttunnt vhgngukp, pudubdwutp/ pudubknndubp, tppnpy whdwig
Epuwojuwynpnipiniiibp

Lwply/gpui] wowgbjugnyl Uhtish 80%




uwhdwbwsuth

QApuyh wywhnjugpnipjut
wwhwty

putijh ywhwony, wntjuq Juplh dbwgnpnh swthnyg

Uwwhnjugpnipjut Untnuynp

¢ Ulpwpd gnyph nupkijut wmywhnjugpuydwnpp juqunid £ gnyph wpdtph 0,15-0.3 minlnup,

dwiluu jnipwpwisinip gniyypujhe

nwunpkub swhiup/% e  Uwppwynpnidubiph muptljut wmywhnjwugpuydwpp juqunid £ gniyph wpdtph 0.2-0.5 minlnup,

e Cpowtiwunnt vhgngutph nmwpbkjut wywhnjugpuydwnpp juqunid £ gnyph wpdtph 0.3-0.5 minlynup,

¢ Spwtuwynpuuyght dhgngutiph nupbijut wywhnjugpuydwpnp ujuynid E gniph wpdtph 2,5 tinljnuhg:
Qnpuyh quuwhwwnnud Cunn wwhwbgh puihh htn hwdwgnpsulgnn wiljwpe ghwhwinng juquwlbpynipui Ynnuhg
Qpuwyh quuwhwwndw Uninwynp Puwlkih hunwsh gnuph quiwhwindwi hudwp ujuws 15,000 22 npudhg

Ns plwlkih hwndush gnyph giwhwindwt hwdwp' uuws 25,000 22 ppudhg,
Spubiuynpuught dhgngkph qiwhwniwi hwdwp ujuws 8,000 22 npuidhg

wnniyd’ % dupdwb Eipulju
gnudwnhg

dhwynph hwudwp
Uwipudwul nkntjunynipntt uvnwbwnt hwdwup nku futijh hbn hwdwgnpswuljgnn dwubwghnwgdus
quuhwwnnn Jjuquultpynipnibutph guulp
Juplh gnidwph dwpdwi
JEwnwugh nhypnid opuljute 0.1%

Snnuwgnidwph dwpdwi
YEwnwtgh nhypnid opuljute
wnniyd’ % dwpdwb Eipulju
gnidwiphg

0.1%

dudjtwnnutg Juplh gnudwph
ujuundwdp hwyduplyny

nnlnuwnpnip

twhunbuws k22 Lurn. Opkuuqpph 411 hnpwsh wwhwbetbtpny




Junudwdltn™* dupdut
nhypnid ninyyd dwpynn gnidwphg

(upluyhtt g5h nhwgpnud tnydp
hwpqunplynid E vwhdwtiwswthh

gnilwphg)

Uj dhttmiuwju junnygubphg Jipudhtiwmbiumynpytynt ghypnid dhtish quplh gnpénnnmipjut dudjtinp
1/2-p dwptynt wwpwuquynid 5 %, huly 1/2-hg htwnn dwpbin qupuquynid” 3%: Ukthwljui thongkpny
dwipknt npiwypnid” 0%:
9 Epwljutiquynn Juplujht gdtnh nlypnid * 3%

Qwplh gnidwpp ud npu dh

dwup ny tyyunwljuyght Ny tyuwnwlughtt oginugnpdwsd gnidwph 10%-h swthny

oquugnpshknt nhypnid”

wnny)d

Qnpénn wuydwbwgnph Uhtisl 50,000 22 npud

(Jupluyht, gpuyh, Qnpénn wuydwinugph hmhnfunienil i hudwpynid wnbywqh hkwnlyuy nkupkpp, Epk uy pbuypkph hundup
pwbljuyht kpuojuhph lunuzlzci]]ll npnonid shuyuugih Fubyh Yuplyughll Yndhunkh §nnuhg'

npudwnpuul, wyy) Yuplhughll wuydwbiugnny vwhdwigws dwupnidubph dudwbwlugnygh Jepwbuynidp, bplk Goyjwush
wuylwikph hwdwp hwprunnbuywé 3 E Junududjbn dupdwi hadwp vwhdwiywéd nnydh Jdwpnid,
thnthnjunipyi hwdwfunpph phnudh hudwduyl Juphughll yuydwlgph wy) quydwbbbph (nngnuagpoyp, Juplh

hyunnwly, nupwdungpuwl Enwinal) b wyp i) thnihnfunipiniap,

hwdwpunpph phunidh hudwduyl wwwhnynippul, wyn pynid’ gpuijh Juwd Epuopiaynpnipiui
wuydwliugph  hhdbwlwl  wuydwbbbph  hmhnfunipiniip,  gpuiyh Jud Epuppiun/npnipnul
Yyunwdwdlbn wdpnpowlul jud dwubwlh wquunnidp b wypl

uwlwghlp sh nwpuwdynid uylh wugdwinugpkph thnhnhinipul Ypw, npnig hnhnpinyeniip Ukl wyy
wuydwliugnph thnhnfunipyub hkEnlhwap F

Junplh npudwunpdw npnpdwt
dwuht hwdwpnpnht
wnbnkjugnid

hwgwhinpnh Ynnuhg Juplh yEpnwdnipjut hwdwp wthpudbown pnjnp hwunwpnpbpp tkpuyugubinig
2-10 wphnwwnwupwjhtt opdu ppwugpnid, jupnqusd Juplh gnudwphg b hwdwpnpnh putlynud
uyuwuwpldut yuwwndnipiniihg

Juplp thuunwugh npudwunpbjnt
dulljtwnp

hwdwhinpnh Ynnuhg quplh dbvwlEpydwt hwdwp wthpwdtown pnjnp hwunwpnpetpp thpjujugubinig
3 wpluwnwipuyhtt opju ppugpnid

Zwunuinjuwd/ nhn

sipunfunfus Juplh
wuwydwutbph YEpwbugnid

Uhtsh 50,000 npud




Qpugh dbwlEpunid

unnwpwluwt Jdup - dhwidug 13.000-25.000 2z ppud’ wbowpd gnyph phwpnud,
(gniquininbuwlwh bpywiwlmpyub whpwupd gnypkph nhypmd” Uhisk 10,000 22 npud),

wlowpd qnuyph qpuyh hpuwynitiph gqpubgdwt Jdwp’ wpwybjugnyup 26.400 22 ppud
(gnuquininbuwlwh ywhwlmpjuh whpwupd qnuypbph phypnd’ dhish 4,000 22 gpund),
Spwtuynpuwjhtt dhongh qpuyjunpdut nhypnid juwnwpynn Jduputp (hwutwuwb nknklwutph
L pwipdwljwt gnyph gpudunpldut hwdwp) — hwjwg pughwingp 5.000 22 gpud:

22 Gunujupnipjut «Upnunpnyuljuinipjui ppuitdw dhgngundwin spgwtulukpnid mpudwnpynn Jupltp/thqhtiqitp

Nuydw dupl Lhqhtq
UJuqugnyt b wnwybjugnyt 1,000,000 2z npwuhg dhtusl 1,000,000,000 1,000,000 zZ ppuuhg dhusk 1,000,000,000 22
gqnudwpp/ 22 npud 22 npud npwd

Phpuwpiuyhtt puybkpmipniuubph
ukqubkiin

Zujuunwith Zwbpuy bnntpjut mupwspnid gpuiigqus b gnpéniubknipinit hpuwbwgunn
wnlbnnpuyghtt b ny webhnpuwyht juquulbpynipmniiup jud wthwwn dknttupuntpp

Unwiytjugnyt dudljtwn

120 wdhu

Unwytjugny dwyp gnudwph
J&updute wpunniyuy
dudwtwuwopowt /mdhu/

Uhust 6 wdhu

Unipuhnuynpdwit
dudwtwljwhwwnywsép

Uhush 42 wdhu

ZZ npudng $hpudwsd

wnnljnuwnpnip

14.50%-15.50%

14.50%-15.50%

uuu nnjupny dhpujwsd
wnnlnuwnpnyp

10.00%- 11.00%

10.00%- 11.00%

Gipnny dhpudws ninljnuwnpnyp

8.00%- 9.50%

8.00%- 9.50%

ZzZ npuuny npudunpyus

Juipltph/jhqhtigutph
wnnlnuwnpnypubkp

8%

10%




untpuhnuynpdub swth

Upunwpdnijpny npudwnpjus

Jupyfiph/hqhtgltph o -

wnnnuwnpniypnypubkp

unipuhnuynpuub swth

Junudwdljbn dupdwb ghwypnid 0%

wnni)d dwpynn gnidwnphg

Lhqhtiquyhtt dhuwmtuwynpduta ‘Ljwqugnijup 1hqhtigh wnwpluyh wipdtph 20% (thghtigh jutjiwydwph wywhnjugpnipjut

nhypnid Juthuwydwnph swth nhypnid, juttjiwd wph swthp Jupnn £ uwhdwiygby 0%)

1. Odwunulympjut qnpshph tkppn wpudwgpybihp qupytph/ihghigh unipuhnuynpynn dwuh
wnwybkjugnyt  gnudwpp  jnipupwibsnip wbnbkuwdupnnh . hwdwp pupupwibynip
Juipyp/ihqghigh hwdwp uwwhdwiygnid £ 2021p-ht b ppwihg hbnn  Juintwnpulut
Juwyhunwnid juunwpduws ubpgpdut huiquuywnhlh swthny, puyg ny wykih, put 10 djpg gpud
(wpinwpdnypn]  Jupunpiut dwubwpwdhipt 5 dipy ppudht hwdwpdip  ppud)’
thnpuyulgus  juqiulibpympmibbph  udph  dke  thpunjws  winbuw]upnnibph’
dvhongundwt  opowtwljubpnid  wmpwdwnpdws  Juplh/ihghigh  unipuhnuynpynn  dwuh
hwiupwgnidwpny, pby npnud,  unmpuhguynpdwt wdpnne  dudwbwlwhwwnyusénid
Juntunpujut juyhwnwh tJuqtgnid sh poyjunpynid:
2. dbkpp uydws wpunnunippiup sh wwpwdynd D) «ELBUSMUTULAREESUUL, QUL

anNLArcNk &4 LAY O UUSUUULUCrNRU» b «F (BD) «hLULUCNRESNRL,

Sunnml pnuftp nnpunbbkpnid gnpénittinipinit hpujubwgunn mbunbuwupnn uniptljnubph ypus:

Unytt btwwwuwluwhtt dpwgph  wpwununipniihg oquuynn  wbtwnbuwdwpnnutpp  dhtgh
Jupyh/thqhigh wwypdwbwgph  wwnnpugpnuip wwpuwynp kb $huwbuwlu
Juquuibpynipjuip ubpiuyugul] juintugpujut juyhwnwh hwdwipnidp hwduuwnng
thwunwpnpbp, hyyhu twb juintwnpulwt juyhnwmnd 200 dju gpud b wykh tkpgpnud
hpwljwbwgpus whnbuwupnnp  wuwydwbwgph  uwnnpugpdwip hwenpnnn nwupju
pupugpnid b npwt  hwenpnnn  umipuhnuynpdwtt  wwphubph  wdpnne pupwgpnid
wupunuwynpynid ko ubpiuyugul; bhtwbuwluwt  hwodbnynmipmitubph  dhowqquyht
unwbnupunibphtt hwdwyuwunwupwt hwodbnympniuubkp, htyywhu twb 500 Ui ppud b
wykh opowtwpmipnitt nitkgnn wniphunnpulwt puybpnipniutbph Ynndhg wpuwpht
wninhwinh Eqpujugnipnii:

Lhqhtuqunniti thghtuigh wnwplujh wpdtph juijpwydwph thnpuwupti Jupnn b akpjujugut)
Jujpwdwnph gnudwuph wywhnjugpnipyut :




GICNMUYUL LVEMCNRUTUSEL AULYE 2GS 20246-b ZUUTQNMOUUSNREBUL OLUSCEh TrRULUULEMNRU SCUUUYNN, JUSYUSPL
Uh2N3LErP NPNELPTCUSPL MUBUTLLEN

2Z npuuny dhpujws nnljnuwnpnyp
Onthnuwjutt  ninnuunpnyp  (hnthnpynd £ 25-py
wduhg uljuws)

12.75- 13.75%
12.50- 13.50%

UUL nnjupny bhpujws nnnjnuwnpnip

9.50- 10.00%

Onthnpjumjut inynuwnpnyp  (thnthnpynid E 25-py wduhg | 8.75- 9.50%

uljuwd)

Gypniny dhpujws nnljnuwnnpnyp 7.75- 8.50%
Jupluyhtt gnpshph dvhounpnuydwp 0.5 nnljnu vhwudugq

(MEnwlut  unipuhnhw  wuwpnitwlng  Spwugpbkph  hkn  hwdwlgnipyut
wupuwquynid vheunpnuwddwp sh uwhdwignid)

Unwiytjwugny gnidwp

5 Uit Bdpn jud hwdwpdbp wy] wpdnyp /Gupwbwjgsh wnwybkjwugniyh
gonidwpn 25 dju bypn jud hwdwpdtp wy) wpdnyp/

Ljuqugnijt b wpwybkjugnyt dudljinp

24 wmdhu- 84 wlhu

Upunntyw) dudwtwljwhungwus

Uhlslh 6 wdhu

Ywpluyht gnpshph tyyuinuly

Guwhwnwy ubkpppnudubph ppwluwbwugnid W/jwd  opgwtwnnt  dhengutiph
dtnpptpnid /sh pnyjuwnpynid hnnudwuh dknpphipnmid, pupwghly swjaubkph®
wyn pynid whnwljut J&wpubph junwpnid

Spwdwnnynn upljuht gnpshp

dwply/jhqhug

Lhqhtiquhtt htwtiuwynpdwt nhypnid juupupwdgwnph swth

Ljuqugnijup jhqhtigh wowpyugh wpdph 20% (jhqhtgh Jutipiun]dwph
wywhnyugpnipjutt jud hwdbjju; gpuyh wejunipyut ghypnd’ uljuws

0%-hg)




Q22 B4 NMUGUL LEMCNRUUSPL RULYE 26S ZUUUSNI0OUUSNRESUL 4_M OrUah,
«ujuunnwith ntntuwjut phdwjuniunipyut $httwvwynpnid» - Eubpquupynitwdtn tknpnudutp

[Fhpwpouyhti Upununpnipjudp, gniquununbumpudp jud wunmphquny qpunynn pulbpnipnibbbp /twpowghdp whwnp k

puljtpnipniutph hpwlwbwgyh Gplwt punuphg nnipu b/jud pulEpnipiniup ywhwnp £ pajuwpuph jububg dkntkpkgnipjut hwdwp

ubiquttin nwhdwtijws yuydwbtpht W/jud juwnwpynn tkpppnudp whup L iyguwunh Eukpqupyniiwdbnnipyuip

Juwpluwyht gnpshph tyquwwly | Guwhwnwy tkpgpoudubph ppulwbwgnid b/jud gppwtiunnt Uhgngutph dknpphpnid /sh poyjunpynud hnnudwuh
Atnpplpnud, pipughlyy dSwpaubph® wyn pynud whnwlwb Jdwputph juwnwpnid

Spudwnpynn Jupljught dwnl, thghtg

qnpshp

Juplh wrwybkjugnyt gnidwp

12.5 ju typnghtt hwdwpdtp 22 npud /Eupwtiwjugsh wnwykjwgnyyt gnidwipp 25 dju Eypnjhtt hwdwpdtp 22 npuad/

2z npuuny $hpujud 10 - 10.45%
wnnlnuwnpnip

Juplh tJuqugny b 24 - 90 wlhu
wnwykjugniyu dudtn/tnuph

Unwytjugnyt wpunntyuy 30 muhu
dudlkwn/wdhu

Lhqhtiquhtt htwttuwynpdwt
nypnud jutiiw]dwph ywith

Ujuqugnyup (hqhtgh wpwpluwjh wpdbiph 20% (jhghtgh Jwijpwydwph wwwhnjugpmpjut  phupnid,

Juwuhiwydwnh swithp Jupnn Euwhdwby 0%)




Uhpwnbjhnipjub nhypnid qutdynid .

- uwlwqubp’ wpunwhbpp niuntdbwuhpnipyut b Enqupluws/hwununyuws quplhh wpuqugdus dhwljipydwt (wpnwhbpe yuydwtwgpbph
Jupnud b Jupyh hwnfugnid(* b *),

- Uwlwqubp " dwpluyhtt gnpshpubph JunududjEn™* dwpdwt mnydtph

P'P- Upnnwhwnn puljtpnipnitubphtt mpudwnpynud bu hwybjjuw) qbnstkp b wpunnunipniuutp

P?P- Onthnjuwljwt wnnlnuwunpnyp vwhdwbjhu Futlp jmipupwbynip phypnid wuyjdwiwgpny vwhdwinid E thnthnjowlwt ninlnuwnpniyph

hhupnid pujus gniguhoubpp (P38), npnug thnthnjumpjudp yuydwiwynpgws tu (huknt mnlnuwnpnyph hbnwqu thnthnpunipiniutitpp, hyybu

bwl npuit gnidwpynn hwuwnwwnnit pununphsp: ‘Logws gniguthpbipnh vwhdwtdw b inlnuwnpnyph Jkpwbuydwt jutntubpp hbnlbyuw Ll

2Z npudny Jupltpnh nypnid 25-120 wdhutubph hwdwp @8 +(5.5-6.5%), ,

2Z npudny Yipuwwiquynn Jupluyht gdtph nypnid 25-36 wdhuubph hwdwp 28 +(6.00%-8.5%),

2Z gpudny wpwdwnpynn Jupltph hwdwp hhdtwljut gniguwthy L hwinhuwind 22 gpudng Yupyws nbwyn gnpswnunipniuutph dhoht Yondws

wnnlnuwnpniypp

, npu wpwnwgn)ynud £ https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx konid: Gph hhdtwlwbt gnigwuhop nununmd b wthwuwbbh, b

wihtwpht £ nuptnud |nnugnn winjnuwunpnyph vwhdwbinudp hwenpn dudwiwljwhwnwsh hwdwp, wyw hhdp E pugniudnud Epypnpnught

gnigwiithop, 22 whunwluwt wpdbupntiughtt 6 wdujuw wwpunwwundubph dhish dwpnd Bjudwnwpbpnipjutt Ynph  winynuwnpnypp, npl

wpunwgnjynud k https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx Loniu:

dwplh nnugnn wunlnuungpnypp 22 gpudh ghwypnid’ Jupnn b odindinpudl] (pupdpwiuy jud  tduqgl) hwunwngws wnnlnuwnpniyphg

wnwybkjugnijup 3%-ny (wnuykjugnyt b tJuqugnyu otd):

UUU nnjupny Jupltph nhwypnid 25-120 wdhutbph hwdwp ®81* (hhdtwljw gnigwthy) + (6.25%-8.0%), hhutwljut gnigutihoh wmthwuwubhnipjut

nhypnid @82(kpypnpnuyhtt gniguiihy) + (4.25%-6.00%)

UUU nnjupny yepujuiquynn qupyuyht gstiph nhwpnid 25-36 wdhutiph hwdwp ©81* (hhdtwljut gnigwthy) + (6.75%-7.50%), hhutwlju gniguihoh

wihwuwbbhnipjut nhypnid @82(kpypnpyuyhtt gnigwhy) +(4.75%-5.50%)

UUU pnjupny wpwdwnpynn quplbph hwdwp hhdtwfwt gnigwuhy (©81) E hwinhuwiund 22 YR-h Ynnuhg hpwwywpwlynn 22 wnbwnpuwght

pwtlytph Ynnuhg tbkpgpuyquwsé 181 ophg dhtsh 1 wwph dwdljbnwjimipudp nnupuyhtt wwunubph dhohtt Yonywsd wnnlnuwnpniypp, npt

wpunwgn(ynud k https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eoniu:

Bpt hhdtwljut gmgwihop pununmd b wihwuwbbjh, b wthtwpht B pwpinid  jnqugnn  wnnlnuwnpniyph  wwhdwinudp  hwenpn

dulwiwwhunjwsh hudwp, wugw hhudp t pignind bplypoprughl gniguithop (©82)° UUL Qubdwyybnwulju ninkihought wwpnunndubph 6

wduju  dhsh dwpmd  Ejudwnwpbpmiputt Ynph wuninuwungpnypp, nptt wpunwgnpynud b https://www.treasury.gov/resource-center/data-chart-

center/interest-rates/Pages/TextView.aspx?data=yield konuu:

Jwplh pnugnn unynuwnpnypp UUUL gnjuph phypmid® Jupnn E tinthnpudl) (pupdpubu) jud tduqb) hwunwndws wnlnuwnpnyphg

wnwybkjugnijunp 2%-ny (wpwykjugnyt b ijuqugnyu obd):



Onihnfuwlut nnlnuwnpnypny wpudwnpynn Jupytph mnlnuwnpnyputpp, witjwpj npudwnpduwt wduwpyhg, Bipuju i Jkputuyjdwt jhu
nwphtt Uk thknpjup b ognunnu wdhubibphl, pny npmud hnpdup wdupt Jepubuwpdwt hudwp hpdp b plgniin]nd. ognuinnu-hntinwp
wudhutubpht jnipupwtynip wdudu Ytpeh gpoipjudp hpuwywpwljws gnigwuhputiph dhohtt pywpwtwlwip, hulj ognuwnnu wluhti' thtnpup-
hnijhu wdhuttph dhohtt pywpwtiwwup: @nthnjpunipiniut nidh Uk E dntnid dtpphtthu dwuhtt hwdwhuinpphtt wtnigkinig 30 op hkwn: Npny
ntypbpnid, uydwuwgpny Jupnn i vwhdwigb] mnnuungpnyph JEpubuydwt wy dudlbntbp:



