I 209EL9U0

o
//// / Zwunwnyuwsd k unp jadpugpnipjudp
«ULUU4PURLULY» OLL Suophuntpejuih
UeuUaprufuva 17.12.2020p. ph] 67-L npnpuunp
®©rusdh@ & hLUGUSULLM@ PELRPLG Midh ke k£ 21.12.2020p.

U yudNroou NhsuhcUshy/zbuuuull MU3UULLEr
(UNrNNeoSkhY, Z0KLUNMYUECD ZUUTUL)



FhQLEUD QUMrRUSUUL LNUSUUNY, SCUUUY NN, ULTED

Nuydwt* Jwpl Jhpwljuiquynn Jupluyht ghsd Odtpppudn
Zmdwunpnh putijuyhtt  [Zwdwhinpnh putijuyhtt hwohdubph Jkpehtt Jig wdugu
hwohdutph  dhohti wduwlut |[dhohtt wduwlwb gqnun Ypbnhwnughtt opowbwnnipub
Ljwuqugnyt b wowykjugnyu 10,000,000~ 3,000,000,000 2z |qniwn Ypbghuughtt  |50%-h swthny, 5,000,000 ZzZ npudhg dhush 50,000,000
gnidwpp/ 22 npud npuu jud hwdwpdbp opowbwnnipjul 200%-h swthny, [ppud jud hwdwpdbp wpnwpdnyp: Publp, Guknyg
wpwpdniype 10,000,000 22 nppudhg uptsh  |[bhtwbuwlwt  dUnbhpnphiigh  wpnmbpubphg,  Yud
200,000,000 2z npuad: hw&wunpnh twjunpy yhg wdudu pwttluyht hwohdubkph
opowiwinnipjnithg,  Jwpnn L dhwlinnUwihnpku
Jhpwiuyty  gqnpénn  odkpppudpeh wwhdwbwswihp'
nunhniy vhtgh vwhdwtwswithh wdpnnowljut thulnidp:
Ujuqugnyt b Unwybjugnyu
dudljkw/ wdhu 6- 120 6-36 6- 36
Unwibjugnyt wpunniyug 12 - -
dudwwuopow/ wlhu
UtJuhwlut nnynuwnpnyp!

2Z npudny dhpuyjws mnlnuwnpnyp
Onihnpumljut mnlnuwnpnip?

12.50-14.50%
12.00- 14.00%

12.50-14.50%

13.00-15.00%

UUL gnjupny $hpujus
nnljnuwnpnyp
Onihnpuwmljut mnlnuwnpnip?

9.50- 11.00%

9.00- 10.50%

9.50- 11.00%

10.00-12.00%

Gynnyny dhpujws mnlnuwnpnyp
Onithnjuwljut inljnuwnpnyp?

9.25- 10.75%
8.75- 10.25%

9.25- 10.75%

9.75-11.75%

@nthnluiwjut innnuwnpnipubinh
unwhdwbdwb Jupg

Bypnyny Juipljtph glwpmd

22 gpudny Jupltph ghypoid - Unwoht 24 wdhubkph hwdwp 12,50-14.0%, 25-144 wdhutkph hwdwp 281*hhduwlwl
gniguithy), +(6,5-8.1)%, hhttwljwl gniguthoh wthwuwkhnipjub nhypnid 2811 (kpypnpyuyht gnigwmith)+(3.3-5.0%)
UUL qmunny Jupljkph nypmu - Unwght 24 wlhutbph hwdwn 9,0-10,5%, 25-144 wdhubph hwdwp 282" (hhduwlub
gnigwthy) + (8.9-10.5%), hhluwlw gniguithoh wthwuwubkhnipjut nhypnud 2821 (kpYpnpnuyhtt gniguthy) + (6-8%)

- Unwyohtt 24 wudhutbph hwdwp 8,75- 9,5%, 25-144 wdhuubph hwdwp 283 (hhuuwlwl
gniguithy) + (9.2-10.3%) hhdtwljut gnigmthph wthwuwb hmpjut nhypnd 283! (kpypnpyuyht gniguithy) +(9.5-10,5%)




Qoqurugnpdyws Juplh gnidwuph
npuiwg hwpquplyny wnlnuwnpnyp

Uhtsh 2%

% hwodupluwt Jupgp %-p hwpqunyynud k uplh gnidwph tjuqnn dhwgnpph tjundwdp® hhup punniubnyg mmwpht 365 op/ 4Q6R ©OUQ
Jupuynpdwt Spugph opowtiwlnid” 360 on
Spudwnpdwt knuwbwlp Juitjuhly, wmtljujuhly
Uwpuwt Jupgp wduwlju Juplh mnnuugnidwupubpp Odtpppudputph nhypnid uvnnwugdus gnidwipn 45
wunthinbwnughty/ Jdupynud b mduwmljut opju pupwgpnid Lupwlw k wdpnnowljub vwupdwi
hwjuwuwpuywth wuppbkpuwintpjudp
J&unlkp,
Twplh
wnnlnuwgnidwpubpp
Jdunpynid kb wmduwmljui
wuppbkpuwiuntpudp
Uwwhnynipniup wtipwpd gnyp, hhuttwu b opowturnt vhongubkp, pmdubdwubp/ pwdubinndukp, ppnpn whdwig
Epuwojuwynpnipniutitp
dwnl/qpuy wnwykjugniju Uizl 80%
uwhdwbwswth

Spudwnpdut vhounpyuywp®
ujuquqgny ywpp Jdupynid £
Jupluyhtt hwyunp tkpuyugubint
wuhhi: Ywplp hwunwnybnt
ntuypnd jpugynid E yuljuu
J&updwé gnidwpp, huly dkpdyknt
ntuypnid’ Jhpunupdynid £ wnwibg
nnlihgk ywhniudubph

0.5%, min.25,000 2z npud
Oltpypudp 25,000 22 npud
0.5%, min.50,000 npud,

pwyh wywhnjuqgpnipjub
wwhwiyg

putiyh wwhwbgny, wrtjuqt Jupljh dbwugnpyh swthng -

Uwwhnjugpnipjut dninunp
wnwpblwb Swhiup/%

Ulpwnd gnyph mupkljwb wywhnjugpuydwupp
Yuqunid k gnijph wpdtph 0,15-0.3 minlynup,




¢  Uwppwynpnidubiph mupbkljut wyywhnjuqpuydwupp
Juqunud k gniyph wipdtph 0.2-0.5 winynup,

e Cpowbwnnt dhongubnh mupkljut wyywhnjugpuywpn
Ywqunid k gnijph wpdtph 0.3-0.5 wnlnup,

¢  Spwiuwynpuught dhgngubph mupkiuh
wywhnjugpuydwpp ujuynid k gnyph wpdtph 2,5

wnnlnuhg:
Qpuyh ghwhwwnnid Cun wwhwbgh puliyh htwn hudwgnpswlgnn whljwju
quwhwwnnn juquuibpynipjut Ynndhg
Qpuyh quwhwndwt Untnnunp Puwlth huwwnwsh qnuyph quwhwndwi hwdwp' uljuws

Sdwuu nipwpwitisinip gnijpuyhit
dhwynph hwdwp

15,000 2Z npudhg

Ny pwlkh hwnjwsh gnyph quwhwndwi hwdwp uljuws
25,000 2z npudhg,

Spuwbuynpuughtt Uhongbph quwhwindwl hudwp uljuws
8,000 2z nputhg

Uwipudwul nbnbjungnpmt vnwbunt hwudwp  wnku
Pwijh htwn hudwgqnpbulgnny dwutiughwnugjus qhwhuwnny

Juquuytpuynipmnibtph gumuln

Juplh gnidwph dupdub
YEwnwtgh nhypnid opwljut
wnniyd’ % dupdwb Euipwlju
gnidwiphg

0.1%

Snljnuugnidwph dupdwi
Ytwnwugh nhuypnid opuljute
wnniyd’ % dupdwb Euipwlju
gnudwnhg

0.1%

dudjknwtg Junplh gnidwph
ujundwudp hwyquplyny
nnljnuwnpnyp

twhiwwnbuws k 22 Lun. Opkugpph 411 hnngwsh wuwhwbetbnpny




Junududljtn dupdwt nhypnid
wnnyd dupynn gnidwiphg
(upluyhtt g5h nbugpnudl wnyydp
hwyquplyynid £ uwhdwbwswthh
gnidwiphg)

Uhlsh Juplh wuydwwgpuyht 2% -
dudljtinnh 1/2 — 3% swthny, Juplhh wuydwbwgpuyhb Junududljhn
dudjnh % jputiwnig htwnn- 1% swthny dwpdwi ninyyd
Junududljtn dupdwb Ywnnn £
wnyd jupnn £ suwhdwyky,
suwhdwyk), vwluyh njuy phypnid Jupudnpdui uwluyh
wnnljnuwnpnypnp njuy
Ypwnpdpwugyh tJuqugnyup 1 nnlnuwght Yhwnng nkupnid
Juplyuynpdwt
wnnljnuwnpnypnp
Ypwpdpugyh
ujuqugnyup 1
wnnljnuuyhty
twnng

“wpyh gnufwpp fud ppu dh
dwupn ny tyyunnuuyh
ogunugnpstnt nhypnid’ ninyd

Ny tyyuunujuyhtt ogurnugnpdws gnidwph 10%-h swthny

Qnpénn wuydwbwgph
(Qupluighty, gpush,
putijujhl kpupuhph
npudwunpdub, wy))
wuydwtubph

thnthnjunipnil

Uhtisk 50,000 22 ppuad
Qnpény wuydwinugph hmpnfunipinil Ei hwdwpynid wnhyuqlh hkwnlyuy nhuypkpp, bpk wy pbuypbph hu/wp wnwbdhb
npngmz[ shuyuigih Fuih Jwpluyhi Gndpunkh fnndhg’
Yyuplhughll wuydwinugpny wvwhdwbyws dwpmdikph Judwinulugniygh JEhpwiuynidp, kel Goyjwdsh hwdwp
hwprunnkuywé s F Junududln dupdwl hudwp vwhdwinfud nnydh Jdwpnid,
hwdwfunpngh phunidh hwdwduyl Juplughl wuydwinugph wyy wugdwbikph (nninuunpnyp, Juplh byunwl,
nuwpwdugpdwl Enwiwl b ayly) thnihnfunipniip,
hwdwfunpnh phunidh hudwduyl waywhnynipyul, wn piynid’ qpuygh jud Epuppnuynpnipiul wuaydwiugph
Al wugdwbbbph hnhnpuniemniap, qpuifh juwd Epupjuu/npniypyul Junududbn wdpnpowlwi jud
vwulnulh wqunnidp b aypl
uwlughlp sh nwpwdynid uyl wuydwinugplph thnihnfunipyul Yypw, npnag thnihnpinipiniap JEf wyy qugdwbugph
thnihnfunipyul hknlbwip F

Juphh mpudwunpdub npnodwt
dwuhtt hwdwnpnht nknkjugnid

hwdwunnpnh Ynnuhg Juplh dbpnwdnipjut hwdwp withpudbow pnjnp hwuwnwpnptpp tbpluwjugutinig 2-10
whiwwnwipujht opdu ppwugpnid, jupuws qupyh gnidwphg b hwdwhunpgh putyniud vyuwuwpldui
wuwwndnipniihg

Juplp huwunwugh npudwnpbint
dudljiinp

hwdwpnpnh Ynnuhg Jupyh dbwlbpydwi hwdwp wbhpwdbon pnnp  hwuwnwpnptpp  ubkpjuyugubniyg 3
wpjumnwtipuyht opdu puapwugpnid

Zuuinwnywd/ nhn snpudwunpyus
Juplh guydwbubph JEpubugnid

Uhtsk 50,000 npud




Qpuyh dbwEpund e munwpuwlwub Jdwup - vhwtug 13.000-25.000 22 npud” wipwnd gniyph gpujunplw nhwpnd,

e  wlpwpd qniph qpuyh hpwyniiph qpuigdwi Jwp’ wnwykjugnyun 26.000 22 npud

e Spwtuwynpuwjhtt dhengh gqpuuppiut phypmd Juwwnwpyny Jlwpubp (dhwubwlui wnbnbuiph
swpdwlwl gnyph gpujunpdwit hwdwp) - dhwigug 5.000 22 gpud

L Upunwhwnn pubpnipnittbphtt npudwngpynud Bu hudbpuy qinebp b wpunnimipniubp
2- Onihnjuwlw gpnypwswithnyg wninuwgpnyp vwhdwibkjhu Putlp mupupwisnip phypnid wuydwiwgpny vwhdwinid k hnhinjuwluwt hhdbwlwh gniguthop
(28), nph thnhnjumpudp yuydwbwynpjws kb (huknt hknwqu gpnypwswihh thnthnjunipynibikpp, hswyhu twl puithh dwpdwt' hwunwnntt puqunphsp:
Onihnfuwlub hhutwlwh gniguihpubph vwhdwidwi b winnuwnpnyph YEpubwgdub juinbitpp hbnlyugb b
281-u (Zhduwlub gnmguihy 22 npudny wpwdwnpynn Jupybph hwdwp) 22 whonwwd wpdbupnbughtt 6 wdudw ywpuwundubph dhish dwpnod
Ejudwnwpbpnipjutt Ynph nnlnuwunpniypt k, nptt wpuwgnpynid L https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx kpnid: Gpht hhdtwljub gniguihop
nuninid £ wthwuwibjh, b wihtwpht £ quetinid (nqugnn minnuunpnyph vwhdwinudp hwenpny dudwbwljwhwnwsh hwdwp, wuyw hhdp E pugnignid
kpypnprught gnigumthop' 2821, npt hpkthg thpyuyughnud 22 YR-h §nnuhg hpwwwpwlynn 22 wplnpuyghtt puilkph Yonihg tkpgpun]qus 181 ophg-1 wiwph
dudljbnuyinipjudp npuduyhtt wjwunubph dheohtt Yondws wnnlnuwnpnipp, nptt wpunwgniynid k https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx -
Eonid:
Jwnyh (nnugnn wnynuwunpnypp 22 gpudh phwpnud’ Jupnn b thnthnpudb) (pupdpubuy jud bjuqb) hwunwngws nnlnuwunpniyphg wnwybjugnyunp 4%-ny
(wnuwykjugnyu b tJuqugniyi okd):
282-u (Zpduwljut gniguthy VUL gnjupny upudwnpynn Juplbph hwdwnp)
UUUL Qutdwybunwlwi ninkuhsuyhtt qupuuwwnndubph 6 wdujuw dhtyh dwpnd  Bjudnwpbpnipjuit Ynph  wnlnuwnpnypp, npbt wpunwgnynd k
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield Loniu:
Bpt hhdtwlut gnigutihop npuntnid £ withwuwtbih, b wihtwpht E quntinud jnpugnn minnuwnpnyph vwhdwinudp hwenpn dudwtwljwhwngwsh hwdwp,
wuw hhdp t pugmiinnud Gphpnpyughtt gniguithop 2821 nphe hpkthg tbpiuyugind 22 YR-h Ynqihg hpwwwpwlynn 22 wolnpughtt publytph Ynndhg
ubpgpuygws 181 ophg dhtsh 1 wwph Jdwdjbnujunipjudp pnjupughtt | wdwunubph  Jdheohtt  Yondws  wnlnuwnpniypp, npt wpuwgnpynid  k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eoniu:
Juplh (nnugnn nininuunpnypp WUL nnpunph ghypnud® jupnn L thnthnpodl) (pupdpubu jud iduql) hwunwngws mnnuwunpnyphg wnwybjugniyip 3%-ny
(wnwybjugniyt b buqugny okd):
283-u (Zhdbwlwb gniguthy Gypnny npudwnpynn quplbph hudwp) Gpnyuljut npudwljut onijuyh htunpnninh Ynndhg (EMMI) 6 wdugu hwdwp G400-
ny bypwugnuint vhopwtljuyhtt mnwewplynn npniyypp nptt wpiwugnjynid k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid ud Updughupwirly
OLC wnuwghtt Yuypbkeond: Gphk hhdtwlwb gnigwihop nunind b wihwuwibh, b wthbwpht b guntinud (nqugnn wnlynuwnpnyph wwhdwiunudp hwenpn
dudwbwwhuwnjwsh hwdwp, wyw hhdp b pigminmd Epypoppuyht gniguithop 283!, nph hpklhg hpuyughnd & Gypndhmpjut Subdwybnwulub
ninkuthpught wyupunwwnndubph 6 wdudu dhlsh dwpnid Ejudwnwpbpnipjut Ynpp wnnljnuwnpnipn, npl wpunugn(ynid
E https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html koniu:
duplh nnugnn unynuwnpnypp Gdpnjh piypnid’ Yupnn b tinthnpudb (pupdpwbug jud tduql) hwunwngws mnnuwnpnyphg wnwbjugnyup 2%-ng
(wnwybjugnit b tuqugny okd):
Onhnuwlul nnynuwnpnypny wpwdwnpynn Juplitph nnnuwgpogpibkpp, wijwj wpudugpiul wduwpyhg, Hipwulu b JEpubupdwb Y wwphb kY
thtunpyup b hnijhu wdhutubph wpwehtt wputwnwipuyhti opp, dwdp 12.00 gpnipjudp qnpénn ypnyphtt hwdwwywnwuwb, pung npnwd, hnthnjumpniat nidh ke
dnbnd wyt hpwywpulybnig htnn 30 opwgniguyhti op htwn: Npny phuypbpnud, yuydwbwgpny Jupnn G vwhdwbygl] nnynuunpnyph JEkputuydwut wyp
dudljnubp:


https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

