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FPQLEGUD QUrRUSU UL LNUSUUNY SCUUUNMY N, UL Gl

Nuydwt*

duwply/ihqhug

AEpuljwiqifny Jupluyght ghd

Oytpppudn

‘Ujuqugnijt b wmnwykjugniyu

10,000,000- 3,000,000,000 22

Zw&wunpnh puwtujht
hwphdubph  Upoht  wiuwlwh
qnin Yptghunwght

Zwdwhinpnh pwbiljughtt hwohdubph Jkpohtt g wduyw
Uhohtt wduwlwi gqnin Ypknhnuwghtt opowbwnmipjut
50%-h swthny, 5,000,000 zz npwuhg uUhlsh 50,000,000

gnudwipp/ ZZ npud npud jud hwdwpdtp  |[oppwbwpnmipjut 200%-h swihny, ppud jud hwdwpdbip wpnwpdnyp: Futlyp, Eubknyg
wpuwpdnyp 10,000,000 22 gpudhg Uhtst  [phtwbuwlwt  dnbppnphigh  wpmyniupubphg,  Jud
200,000,000 2z npud: hwdwhinpnh twhnpn ig wdudu pwtljuyht hwiphdukph
ppowtwinnipinithg, YJupnny L dhwlinndwihnpkl
Jtpwiuyt] qnpénn  odbpnpudph  vwhdwbwswp'
nunhniy dhish vwhdwbwswthh wdpnnowljuit thuynidp:
Uuqugnyt b Unwykjwugnyu
dudljbw/ wdhu 1-120 6-36 6- 12

Unwibjugnyt wpunniyuy

dudwbwluopewt/ wlhu

12

2Z npudny dhpuyjws mnlnuwnpnyp

14.00%-16.00%

14.50%-16.50%

16.00%-18.00%

nnlnuwnpnyp
dnthnuwjut innjnuwnpnp
(thnthnjuynid £ 25-pn wduhg ujuws)?

9.00%-10.50%

Onthnpuwmljul mnljnuwnpnyp 13.25%- 14.00%
(thnthnjuynud £ 25-pn wduhg ujuwsd)?
UUL gnpupny $hpujus 9.50%-11.00% 10.00%-11.50% 11.50%-14.00%

Gynnyny $hpujws mnlnuwnpnyp

8.0%- 9.50%

9.00%-10.50%

10.50%-11.50%

Qoquugnpsywsd gnidwnph tjundudp
hwpwplynn wnjnuwnpniyp

Uhlish 2%




Uwpdwt Jupgp

wluwlulh
wlnthnbwnuwghty/
hwjuwuwpuwsuth
Jgwplkp,
dwplyh/ihqhligh
unnljnuugnidwpubpp
Jdupynid L
wluwlulh
wuppkpuutnipiud
P

Juplh mnlnuwmgnidwupubpp
Jdupynud b mduwmjut

wuppbkpuwiunipiudp

Oykpnpudputph nhypnid unugyus gnudwpp 45
opju pupugpnid kipulw £ wdpnnouljut dupdwt

Lhqhugquyhtt $huwuwynpdue
nbpnid ubhigwph su

Ujuqugnijup thqhigh
wpwpluyh wpdtph
20% (thqhtgh
Yt wph
wywhnjugpnipjui
nhypnid,
Y] gwph suhp
Yupnn £ uwhdwigby
0%)

Spudwnpuwt vhpunpyuydwp®
ujuquqgniy ywpp Jdupynid £
Junpluyht hwjnp ikpjuyughbnt
wwhht: Ywplp hwunwnybnt
ntuypnd jpugynid £ yuljuu Jdwupus
qnudwpp, huly Ukpdybnu

ntuypnid’ Jhpunupdynid £ wnwig
nnlihgk wwhnidukph

0.5%, ujwqugnyup 50,000 npud,’

0.25%, min.25,000 22 npud

Y49OGL-UNt4EBL3UL aNroCLUYtMNRE3UL ErufuerNbhU oUQ-LErk UrsNbhLUuNkE3UL RUMMNUSUUL Oruabr 11 @0bL

1JwpYyp/ hqhugh 1,000,000 22 npudhg dhtish 1,000,000,000 22 npud

ujuqugnyi/unwykjugnyu gnidwp

[Fhpwhiuyght pultpnipniuukph dhpwlwbquyny Eukpghuyh, Eubipgnupnnibwybnnipiul, qubuy junniguyundwl, EEjunpuub
ubiqubn b tyyunuy thnpwunpudhengubtph, Fuwljub wwowpttph juynit oqunugnpsdwt tyyuinwliny tkpppnudubp hpwljwwtginn gnpéng

dhlpn, thnpp b Uhohtt Abntwpynipmibttn?: dwuplp npudwunpynud | juy hnw) tkpppnudutp junwupbn byunulng 3

! Uwhdwtwswthh hwunwwndw nhypnid 0.1% dheounpyuywp




uuL nnjupny dhpudus
nnljnuwnpnyp

12.00% — 12.50%

2Z npudny dhpuyjws mnlnumnpnyp

14.00% — 16.00%

Unwykjwugny dudjbn/nwnph 2 -5 wmunh

Spundwnpynn Juipljuiht gnpshp wpy, 1hqhlg

Unwbjugny wpunniyuy 6 wdhu

dudjtw/wdhu

Zuwwnntly upnudubp Uhkpnpnidubph wntguqt 70%-p whwnp kE nitubuwb Eubpqupuugnnnipjut pununphs

Onpwgqpp opgwtiuljubpnid bhttwtuwdnpuwi Eipwljw sk hnnh qunudp, hwipwwpynibwpbpnipyui b
Swtwywhwohtiwpupnipjub npnpunnud tkppponudubpp, hwptph Jdwpnudp, $htrwbuwljut b wywhnduqpuljut
Juquuljipynipniuubph qupuynpnudp, jupfwdwdiin ukpppmudubpp wipwnd qniyph ninpund (ophtuly
plhwytih jupniguyunnidp, ykpudhtiwmbuwynpnidutinp), 22 nwupwsdphg nnipu ukppponudubpp,
Eubpquupnynitwybnnipjut b ykpujutqyny tubpghwih ninpunukpnud ubpppoudubph ppujuniudwt tyunwynyg
npny bwpuwugstph hwdwp twpwnbtudws | gpudwtnph: dpudwotnphh J&wpnidp jupnn Eunpudwnpydty
ubpnppnidwyhtt Swhubph dhigh 15 innup swthny : Opnontdp Juyugdnud £ spugph junphppuwnniubph Ynnuhg

Uju spughpp hwdwwnbintjh | 22 whnwlwt unipuhnuynpdwt dpwgpbph htwn

Spudwnpuwb dhetinppuyddwp’
uwjuqugny Ydwupp Jwpynud £
Jupluyht hwjnp akpjuyughbint
wuhhi: Ywplp hwunwnynt
ntypnid jpugynid E yuljuu
Jdunyué gnidwpp, hulj dbpdybnt
nhypnud’ Jhpunwpdynmd £ wnwbg

0.5%, ujwqugnyup 50,000 npud,

nnlihgk wwhnidukph
O/ 0,
unududljtn dwpuwl nnyd Qunuduntltan dwpynn gnufuph 5%-p (0%, tpt Junudundn tupnuip junwpioul b unwglus gpuniwyinphh
Uhgngutnhg )
2 zwdwduwyh 6U quuwlunpghsh

3 Zowpunp E dhiwbiuwynnty dptish 30 winynuh swthny opowiwnnt dhengubp, npntp wudhpwljwl juy niukh $httwbuu]npynng juuwhwnwy tkpppoudubph htn




Lhqhuqujhtt $htwuwnpduta
ntugpnud Yuibhrugdunh s

‘UJuqugnijup 1hghigh wnwpuygh wpdtph 20% (thqhtugh jutjuwdwuph wywhnjugpnipjut nphypnud, juthowd&wph
suthp Jupnn £ uwhdwugby 0%)

4QER U0UQ Oruapr

1 Jupyp/ihqhligh
ujuqugnyi/unwykjugnyu gnidwp

thtish 190,000,000 22 npunt

[Fhpwhiuyht puljtpnieniuatbph
ukqulun b tyuwnuly

2Z-mud gnpdniubinipni hppwljuwtwgung Gnpp b Uhoht QEnwplnipniuubp® dwplp wpudwugpynud E jughuag
ukpypnidubp b oppwiwunnt vhongutph hwdwpnid junwpbjnt tyyunwulnyg

UUL gnjupny thnthnpuwljui/$hpudus
nnljnuwnpnyp

9.50-10.50%

22 npuidny thnthnjuwjuiydhpugud

nnljnuwnpnyp

12.75%-14.50%

Unwykjugny dudjbn/nwnph 60 widhu’

Spudwnpynn Jupljujhl gnpshp “wpy, thqhtq

Unwykjwugny wpuntyuyg

unllytn/udhu Uhtish 12 wdhu
1.0pwgqph opowtwljubpnid phuwbvwynplwt Lupwlju skt hnnh qunudp, hwpwpynibwpbpnipyu b
Swiwyunphwhttwpuwpnipju npnpunnd bkpgpnudubpp, hwupybph Jdupnidp, htwbuwljuy b wyuwhnjuqpuljui
Yuquultpynipniuubph Jupuynpnudp, jupdwdwdljtn tbpppnidutipp wpwnd gnyph ninpuind (ophtiwly phwlbih

Zurnntl wpnudubp Jupniguyunnudp, Jipubhttwtivwdnpnidubpn), 22 nupwsphg nnipu ukpgponudubpp,
2.Uju spughpp hwdwwntnkh b 22 whnwwh unipuhgudnpdwi Spugpbph htin

* Zudwdwyh BU nuuwlupghsh

> Opwgpuyht htwuwdnpldut wuydwiugph dudljbnp jpubund £ 17/11/2029p.-hi:




Lhqhuqujhtt $htwuwnpduta
ntugpnud Yuibhrug&unh s

‘UJuqugnijup 1hghigh wnwpuygh wpdtph 20% (thqhtugh jutjpwdwuph wywhnjugpnipjut nphypnud, juthowy&wph
swthp Jupnn £ uwhdwudby 0%)

Spudwnpdut vhounpyuywp®
ujuqugny y&wupp J&wpynud £
Jupluyhtt hwyunp tkpuyugubint
wuhhi: Ywplp hwunwnybnt
ntypnid (pugynid £ yuljuu Jdupyus
qnudwpnp, hulj dkpdyknt

ntypnd’ Jhpunwpdynmd E wnwg
nnlhgk ywhnudubph

0.5 %

Q22 «UOUQ ULUUSNRU» OrUQlk crQULUULELNRU

“wplp/ihqhgh
ujuqugniyt/unwybjugniyb gnidwp

1,000,000 2 npunthg Uhisl 160,000,000 22 ppund

[Fhpwhiuyght puljEpnieniuatbph
ubquktn b tyunuy

22 optuugpnipjudp OUR nuuwlupqiuip padwpupnn phkpnipnibikp:
Quuyhwnwy ubpgponidubp, oppwtunmt dhgngubp, gnpbuntiwljub swhiubkp b wyjt:

2Z npudny dhpuyws mnlnumnpnyp

11.00%-12.50%

Onthnpuwljul mnljnuwnpnyp
Unwykjwugny dudjbwn/nwnph Uhisl 5 vnuph
Unwykjwugny wpuniyuy
Uhlgl 18 wd
dunlbw/wdhu bzl 18 unfhu
Onpwgqnpp oppwbimljubpnud phptimtvwynpiwt Eipwljw skt uvyyunnnuljuu Juplkp, hhthnptpuyhtt qupytp twpwnbudws
Zuwnntly upnidubp puwnipjut hwdwp twhrwnbudws wtpwnd gniyph dknpphpdwt b ipwunpnguwt hwdwp, ny dwutwynp gwhwnnikp,

Jhpuubquynn qupluypht gdtp, twpupwugdughtt Juplbp, b wyjb...

Lhqhuqujhtt htwuwnpduia
ntypmd jubiiw]dwph ywth

‘UJuqugnijup 1hghigh wnwpuygh wpdtph 20% (thqhtugh jutjpwydwuph wywhnjugpnipjut nphypnud, juthwd£wph
suthp Jupnn £ uwhdwiygb) 0%)




Spudwnpuwt dhpunpyuydwn’
ujuqugny y&wupp J&wpynud £
Junpluyht hwjnp ikpjuyughbnt
wuhhi: Ywplp hwunwnybnt
ntuypnid (pugynid £ yuljuu
Jdwunpyus gnidwpp, hulj dbpdybnt
ntuypnd’ Jhpunwpdynid £ wnwg

0.5%, twuqugnyjap 50,000 npud,

nnlihgk wwhnidukph
Q22 «<ELEMAUUMBNPLUYESNRESNRL OUR-ULELP ZUUU» OLUSCh CrRULUYLEMNRT

dwplh/thqhtigh 1,000,000 2z npuinthg dhtish 1,000,000,000 22 npud

ujuqugnyi/unwykjugnyu gnidwp

Fhpwjuuyght pubpnipniuubph 22 opktunpmipjudp vwhdwiynn U nuuwljupquub swthwithoubpht puupupnn puybpnipmniibp

utiqubn

2Z npuiiny $hpujws wirfubwljui 9.00%-10.50%

nnlnuwnpnijp

Unwykjwugnyb dudljtwn/tnuph Uhltgl5 viupp

Unwykjwugnyy wpuniyuy 6 widhu

dudlEwn/ulhu

Zunntly tpnidubin Opwgph  opowbwlubpnd  phtwiuwnpuuwb  Eipwlw sk uwwoenqulwt  Jupytpp, hhthnphpuht  Jupltpp
twhunbujus ptwlnipyut hwdwp twjpwnbugws wupwpd gniyph dknpphpdwt b JEkpuinpngidw hwdwp, ny dwutudnp
pwhwpniubphtt ( npnip whpwybund o 50 wnlnup sghpuquiignn  Zwjwuwnwih nhghnktn  ubthwljwbnkpbph
dwutwpwduny ) wpwdwnpynn Juplbpp, ppudwpwunuyphtt gnpénitbknipjumup wepbyynn Jupltpp, wpdbpnpetph b
wpunwpdnyph wpnijwdwnph htn weptsynn qupltpp, Ywpuenih nbnbuwljut gnpéniubmpjut hkn ninnuljhnpth
suyus wyundbpbuwubph dtnp phpnudp, wy pwulbph Jud dhtwbuwlut juqduibpuynipmiutubph tjundwdp
wupunwynpnipmibiiph  Jekpubhttwbuwynpnudp, IFC-h  pugwnmipmitubph  guwuynid toqws  gnpéniubnipmibitbpp,
hwnytnph, wnippbph, htyybu twb dwpuwjhtt yfwpubph hpujwitugdwt twyunwlnyg Juplbpp:
Npny twhwgskph EFubpquupymibwtuumput quwhwndwt btyuwwuwlny  ppujwbugnd £ hudwwywnwuluwh
ELukpquuninhwn

Lhqhugquyhtt $huwtvwynpdue Ljwuqugnijup 1hqhtigh wnwpluyh wipdtph 20% (jhqhtugh Jwiupiwddwnph wywhnjugpnipjut nhwypnid, jutjowgdwuph

ntypnid jubhiudwnph swth surthp Juipnn E uwhdwudby 0%)




Spudwnpuwt vhpunpyuydwp®
ujuqugny y&wupp J&wpynud £
Junpluyht hwjnp ikpjuyughbnt
wuhhi: Ywplp hwunwnybnt
ntypnid (pugynid E yuljuu Jdupyus
gqnudwpp, hul Ukpdybno

ntuypnd’ Jhpunwpdynid £ wnwg
nnlihgk wwhnidukph

0.5%, ujuqugnijun 50,000 npud,

Qoqurugnpdyws Juplh gnidwuph
nhuwg hwpwplyny nnjnuwnpnyp

Uuwnpl ubpljuyugqusd yuydwbiubpp Yhpwuekih Eu poinp spugqpbph oppwbwljubpmd npudwnpusd Jupljkph wuwpuquynid

% hwydupluwt Jupgp %-n hwpquplynid £ Juplh gnidwph tjuqnn duwgnpnh tjundwdp’ hhup punniubing mmwpht 365 op/ Spugpuyhte
Junpyknh phypnid, wuydwbwynpgws spugph yuydwbttpny, htwpuynp £ 360 op

Spudwunpdwt Enuwbwlp Uuluijuhly

Uwpuwt Jupgp wduwljul winthnbkwnuyht/ hwjuuwpwswth ywnpukp,

Juplh mnnuugnidupubpp Jdupynd Bt wduwjwt quppbpujwiunipiudp

2ytpuljutqtynn quplught gsh
oquugnpsiwt dudljtn

4 wuhu, nphg htwnnn wyju dwdljtwnp upng b Epjupwdqyty bu 4 wduny® soqunugnpsyws gnidwnph phiwg quudbing
0.5% UhounpnuyLwp

duplh hwuwnwwnnithg 45 op wg

Uhusk 50,000,000 22 npud jud hwdwpdtp wpunwpdnypughtt qupyiph ghypnd 25,000 22 gpud, 50,000,000 22

Jupyh YEpwhwunwindwh npuuhg wyl] jud hwdwpdbp wpunupdnypughtt Jupybph nlypnud 50,000 22 npud

Uhounpnuydwp

Uwwhnynipniup wlipwpd gnyp, hhutwu b opowturnt vhongubkp, pmdubdwubp/ pwdubnndukp, ppnpn whdwig
Epwohuwynpnipjniuibp

dwnl/qpuy wnwykjugniju Utz 80%

uwhdwbwswth

Ypuyh wywhnjuqpmipjut yuhwbe

pwtijh wwhwigny, wetwql Juphh dbwgnpyh swtng

Uwyjwhnyugpnipjut untnwgnp

e Ulpwpd gnyph nupkljut wywhnjugpuydwpp Juqund £ gnyph wipdtph 0,15-0.3 tinlnup,




wnwpblijub Swjuup/% e  Uwppwynpnidikph nmupbjut wywhnjugpuydwupp juqunid k qniyph wipdtph 0.2-0.5 tinlnup,

e Cpowtwunnt vhgngubph nnupkljwt wywhnjugpuydwnpnp juqunud k gniyph wpdtph 0.3-0.5 winlynup,

¢ Spwluwynpuuyght dhongubph mupkljut wywhnjugpuydwpnp ujuynid k gniyph wpdtph 2,5 tinljnuhg:
Qpuyh ghwhwwnnid Cun ywhwbgh pubyh htwn hudwgnpswlgny whljwju ghwhwunnng juquuljpynpjui Ynndhg

Gpuyh quwhwndwt dninunp swpuu

nipwpwisnip gnipughtt Uhwynph
hwdwp

Puwltjh hwwndwsh gnyph quhwndwb hwdwp' wuws 15,000 22 npudhg

0y pwlkih hwngwsh gnyph quiwhwndwi hwdwp uljuws 25,000 22 ppudhg,

Spwiuwnpnughl dhengtph giwhwindwi hwdwp uljuws 8,000 22 nputhg

Uwipudwut unbpbjunynipmih vnwbunt hwdwp wkue Pwiljh hbn  hwdwgnpsuligny  dwutwghnwgyws

quuhwwnnn juquwlkpynipimuutph guuyp

Juplh gnidwph dupdub
yEwnwtgh nhypnid opwjut innyd*
% dwpdwt upuljwu gnidwphg

0.1%

Snijnuugnidwph dupdwi
YtEwnwugh nhuypnid opuljut inyd*
% dwpdwt upwlju gnidwphg

0.1%

dudjtinug Jupyh gnidwnh
ujundwdp hwyquplyny

nnljnuwnpnyp

twiwnbtuws k 22 Luir. Opkugpph 411 hnndwsh wuwhwbetbpnyg

Junududltwn dupdwt nhypnid

wnnyd dwpynn gnuidwphg (qupluygpht
g6h nypnid minydp hwpduplynud k

Ujp dhtmbiuwmljuts junnygutphg Jkpudhttwmiuwynpybjnt giwypnid dhish Juplh gnpénnnipjut dudljtwnh 1/2-p
Uwphnt wupuquynid 3%, hulj 1/2-hg htwnn dwpbjn qupuquynid' 1%: Ukthwlwi dhengltpny dwpbim nhwypnid®
0%:

uwhdwbwywthh gnudwphg) Jhpuljubqinn Jupyughb gsbph nhypnid * 2%

Hwphh gnudwpp jud gpw dh

dwupn ny tyyunnujuyh Ns tyyunuluyhtt ogurnugnpdws gnidwiph 10%-h suthny

ogquwugnnpstnt piwypnid” nnyd

Qnpénn wuydwlwgph Uhtgl 50,000 22 npud

(Jupluyht, gpuyp, puuuyht Qnpény wuylwinugph hnthnfunipini i Ea hwdwpynid wininfuuql hhnlyuy phwypkpp, Eplk ay phypkph hwdup wnwbdha
Epwouhph pudwnpuw, npnonid shquyuigh Fuiah Qupluyhl Yndhwunkh nndhg’

wy)) wuydwbtkph Yyuplhughll wuydwbwgnny vwhdwinfwus dwpmdakph Judwiwlugnygh JEpubugnidp, bpk ipywsh hwdwp

hwpnumnkbuyws s F Junududbn dupdwl hudup vwhdwinfus ninydh Jdupnid,




thnthnjunipnil

hwdwpunpnh phunidh hadwduyl Juplhughl wuydwinugph wyy wuydwbbbph (nnlhnuwnpnyp, Juplhh Gyunug,
nuwpwdwgpdwl Enuwbaly I uypl) hnihnfunipiniip,

hwdwpunpnh phunidh hudwduylh wwywhnynipjul, uyn pynid” gpufh Jud Epuppiunpnipiul wuydwinugph
hpdwlul wuydwbbEph hnihnfunipiniip, gqpuidh Juwd Epwofuan/npnipul qunudwdjbn wdpnpowlwl jud
dwublwh wquinnidp b aypl

uwlmghlp sh wnwpwsynid wylh wuydwiugpbph  hmpnpunyeyul  Ypw, npnlg hnhnpinipiniap B wygy
wuydwlhwgnh thnihnfunipyul hknbwip b

Juplhh mpudwunpdub npnodwt
dwuhtt hwfwnppht nknkjugnid

hwdwinpnh Ynnuhg Juplh dbpnwsnipjut hwdwp withpudbow pninp hwuwnwpnpbtpp tbpluwjugutnig 2-10
whmwwnwipujht opdu ppwugpnid, jupuws qupyh gnidwphg b hwdwhunpgh putyniud vyuwuwpldui

wuwwndnipniihg

Juplp hwunwugh npudwnpbint
dudljiinp

hwdwpunpnh Ynnuhg Juplhh dbwybpydwt hwdwp wihpudbown pnnp hwunwpnpebpp tbplujugubinig 3
wpjumnwtipuyht opdw puapwugpnid

Zuunwnywd/ nhn snpudwunpyus
Jupyh yuydwbubph JEpubugnid

Uhtsk 50,000 npud

Qnpuyh dhwljEpynud

unnuwpuluwb Jdwup - dhwdug 13.000-25.000 22 npud’ wbpwpd gnuyph phwpnud, (gniquuntnbuwljut
lpwhwlnipjutt whpwpd gnipkph nhwpnid dhish 10,000 22 npud),

wlpwnd gnyph qpuyh hpuniiph gpuigdw Jwnp' wnwdbjugnyup 26.400 22 npud (gniquntnbuuljut
lpwlulm pjui wipwpd gnuypkph nhypnid dhisk 4,000 22 ppud),

Spwuynpuwihtt dhgngh gqpujunpdwi phypnid Juwuwpynn J8wptbp (dhwutwluwt nbnbiwuph b
ouipdujutt gniyph gqpujunpuut hwdwp) - hwdugq pughwinip 5.000 22 npud:

2Z Yunujupmpjub «Upununpnpyujuimpjub ppwidwi dhgngundwb» sppwtimljutpnid wpudwnpyny Jupykp/ihghiqukp

Nuydwl Jupl Lhqhtuq
‘Ljwuquqnyl 11 wnwybjugnyl 1,000,000 zZ npuidhg dhush 1,000,000,000 22 1,000,000 2z npuuhg dhush 1,000,000,000 22 npud
gqnudwpp/ ZZ npud npud
[Fhpwuwght pultpnipniuttph Zuyuwunwith Zutpuybnnipjul mupuspnid gputgdus b gnpdniitnipnit hpwljwbwgung wolnpught
ubkqukuwn b ny wnbinpuyhtt juquulbpynipmniiup jud withwn dkntwpuntpp
Unwbjugnyj dwdljn 120 wuhu
Unwibjugnya duyp  gnudwph Uhitslt 6 wmihu
Jlwpuwl wnpunniyuy
dudwbwluypowt /wudhu/
Unipuhnuynpdwi Uhtish 42 wdhu
dudwtwljwhwwnydwsdp

2Z ypudny dhpujws mnlnumnpniyp

14.50%-15.50% 14.50%-15.50%




uuuv 5
nnpny Phpuw 10.00%- 11.00% 10.00%- 11.00%

wnnlnuwunpnyp

Bypnny hpudws nnlnuwnpnyp 8.00%- 9.50% 8.00%- 9.50%

22 npundng npudwnpyus

Jupltpp/ihghtiqubph 8% 10%

nnnuunpnypubpn unipuhnpunpdub

swith

Upunwpdnypny npudwunpyus

Jupltpp/ihghtiqubph 0 0

6% 8%

wnnlnuwnpnypnipubp

unipuhnuynpdub swth

Junudwdltn dwpdwb phuypnd 0%

wnnid dupynn gnidwiphg

Lhqhuquyjht dhuwbuwnpdw Ljwuqugntijup thghtigh wnwpluygh wpdtph 20% ((hqhigh jutpwydwph wywhnjugpnipjut nphypnd,

nhypnid juthiwydwph swth Jutjiwdwph swthp Jupng L uwhdwbygt) 0%)
Odwlulmpjut  gnpshph  bkppn  wpuwdwnpyihp  Jupykpp/ihqhigh  unpupnunpynn - dwuh
wnwykjugniyu gnudwpp jpipupwignip mbnbuwdupnnh hwdwp jpipupwismnap Juplp/ihqhtigh hwdwp
uwhdwbynud E 2021p-htt b ppuihg htwnn juintwnpulut juyhunwnd juunwpdws ukpgpdwb
huiquuuwnphlhh swihny, puyg ny wybkh, pwit 10 djpy ppud (wpuwpdnypny Yuphuynpdub
dwulupwdhip' 5 djpy npudht hwdwpdtp gpud)’ thnujuywlygdws juquuybpynipmniabtph odph dbe
thpunjws  winbuw]upnnibph’  Uhongundwl  opowbwlubpmd  wipwdwnpyus  Jupyh/ihqhtigh
untpuhnuynpynn dwuh hwtpwgnidwpny, nuy npnud, untpuhnuynpdui wdpnno
dudwtwjuwhwnduwsdnid jutntunpuljut juwhwnwh tJuqtgnid sh poyjunpynud:

Zunntly upnidubp dkpp todws wpununipmiup sh mwpwsynid D(DD) «ELBUSUTULAREEUL, QULH, GNLNAITNAR TY

LUdNruy Ok UUSUUULUCNRU» b «F (BD) «ChULULNUCNRESNARLy ninpubkpnid qnpdniubnipniu
hpujutiwgunn ntnkuwdwpnn uniptljnubph ypue

Unyt tywuwluyhtt dpwgph wpununipniuhg oguiynn winbuwjupnnubpp dhigh Jupyh/ihqhtigh
yujlwtwugph  unnpugpnudp . wuwpunwynp b bhtwbuwut Jjuqduljbpynipjuip  ubplujuguby
juintunpujut juyhwnwh hwdwpnidp hwjwuwnnn hwunwpnpbp, hyybu b juinbunpujut
juyhwnwnd 200 djt gpud b wdbh ubpppnud hpujuwbwugpus ntnbuwdupnnp yguydwbwgph
unnnpugpluiip hwenpnynn mwupyw pupwgpnid b nput hwenpnnn unipuhnuynpdwt nwuphubph wdpnne
pupugpnid  wwpuwynpynid o thpjuyugil] $htwbuwlwt  hwodbndnipmittiph vhowqquyht




utnwbnupunibphtt hwdwywunwupwt hwydbnynipmiuubp, husybu twb 500 djn gpud b wybkh
opowtwnnipnit  nibbkgnn  wniphunpuluwb  pulbpnipmmitiiph Ynndhg  wpuwphtt wnighwuh
Eqpuljugnipjnii:

4. Lhqhuqunnmit 1hqhugh wpwpluyh wpdbiph Juwipwddwph tnpuwpbkt Yupnn b ubkphuyugiubl)
Juwihw]dwph gniduph wywhndugpnipyub :

- Uptnmwhwtnn puljipmpnibubphtt npudwnpynid Bu hwdbyuy qlinstp b wpunnunipnitubp

- Onthnwlwb nninuwnpnyp uwhdwibjhu Publip jpipupwynip phypnid yuydwiwgpny vwhdwind £ thnthnjuwjuwt tnnuwungpnyph hhdpnd puljus
gniguihputipp (®8), npnug thnthnunipudp wuydwiwynpws tu (htknt wninuwngpnyph htnnwgqu tothnpjunipibtpp, hswybu twb gput gnidwpyng
hwunwnni pununphsp: Lojws gniguihsibph vwhdwidwi b nnnuwnpniph Jhpubwydwb juinbbkpp hbnbju b b

2z npnuuny Jupltph nhwpnud 25-120 wdhubkiph hwdwp ©38 +(5.5-6.5%), ,

2Z npnuuny JEpujuquynn Jupluyht gstph ghwypnud 25-36 wdhutbph hwdwp 28 +(6.00%-8.5%),

z2Z npudny mpudwnpynn Jupltph hwdwp hhdbwlw gniguthy £ hwinhuwinud 22 npudng Jupgws nkwyn gnpswnunipniuutph dhehtt Yonws ninnuwnpnipp

, nptt wpunwgnyynud E hetps://www.cba.am/am/SitePages/fmofinancialmarkets.aspx tonid: Gphk hhtltwljwh gnigutihop npuntnid L wthwuwbih, b wthtwpht £ nuntnid
nquignn  wnnlynuwnpnyph  wwhdwbnudp hwenpy  dudwbwljwhwndwsh hwdwp, wwyw hhdp b pugmibdnud  Epipoppuyghtt gnigwithop, 22 whunwlwt
wpdjnpnught. 6 wduwju  wwpuwwnndubph  dhtgh dwpnd Bjudwnwpbpnipyuit Ynph winfnuwnpnypp,  npt wpuwugnymd k
https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx tonu:

Jwnyh (nnugnn wnynuwunpnypp 22 gpudh phwpnud’ Jupnn b thnthnpudb) (pupdpubuy jud bjuqb) hwunwnygws nnlnuwunpniyphg wnwybkjugnyup 3%-ny
(wunuwykjugniyu b tJuqugnyi okd):

UU'L nnjupny yupltph ghypnid 25-120 wdhutkiph hwdwp ©81* (hhdtwlub gniguiihy) + (6.25%-8.0%), hhdtmljut gnigmihoh wthwuwbjhnipjut nhuypnid
®32(kpynnpnught gnigutihy) + (4.25%-6.00%)

UU'L pnjupny ykpujutqiynn Juplughtt gdtph pypnid 25-36 wdhutiiph hwdwp ©81* (hhduwljut gnigwithy) + (6.75%-7.50%), hhutwljut gnigumthop
withwuwubhnipjut nhwypnid @82(Epypnppuyhtt gniguithy) +(4.75%-5.50%)

UUUL gnpupny wpudwnpynn Juplbph hwdwp hhpdtwljut gniguhy (@81) E hwighuwind 22 UR-h Ynnilhg hpuwywpwlyny 22 webwnpuyghtt putlinh Ynnthg
ubpgpuygus 181 ophg dhtsh 1 wwph Jdwdjbnujunipjudp  pnjupughtt | wdwinubph  Jdheohtt  Yondws  wnlnuwnpnipp, npt wpuwgnpynd  k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eoniu:

Gpt hhdtwljut gniguthop qununid £ wthwuwbih, b Euhhhmphh E nununid jnnqugnn winynuwnpnyph vwhdwinudp hwenpn dudwbtwjuwhwndush hwudwnp,
www hhup E pugnitiynud Epypnppuyhtt gniguthop (€82) UUL Qutdwytnnwlub nintuhpuyhtt wwpunwnndubph 6 wdujuw dhtph dupmd Ejudwnwpbkpnipjub
Ynnph wnlynuwnpnipp, npt wpwgnpynid k https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/Text View.aspx?data=yield toniu:

Junyh nnugnn mnlnuunpnypp UUL nnjuph ghwypnud’ Jupng E thnthnhdb (pupdpubting jud tdugl) hwmunwngws nnjnuwnpnyphg wnwybjugnyup 2%-ny
(mnwybjugnyb b tjuqugnyi okd):

Ompnuwlub nnynuwnpnypny wpudwnpynn Jupljkph nninuugpogpibkpp, wijwp wpudugplut wduwpdhg, ipuu b JEpobwpdub §u nupht Ukl
thtnpJup b ognuninu wdhubkpht, puy npnud htnpdup wduht Jepwbwydwt hwdwp hhdp E punniignud ognuninu-hnmitdup wdhutbpht jnipupwtynip wduguw
Ytpoh npoippudp  hpuwupuljus gniguihoibph Uhohlt pywpwiwluwbp, hul] ognunnu wduht' thtwnpjup-hnyhu wdhutbph Uhohll pYuwpwbwlubnp:



Onihnjunipnittt nidh dbky b dwnbnid Jkpohtthu dwuhtt hwdwpinpphtt dwuniglknig 30 op htwn: Npny phwphpnud, wuydwbwgpny Jwpnnp G vwhdwigly
wnnynuwngpniph Yepubtugdw wy) dudjbnubp:



