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Nuydwt

Hwupl

Ljuqugniji/ Unwykjugqnyb gnidwpp

50,000,000 - 3,000,000,000 zZ npud ud hwdwpdbp wy] wpdnyp

‘Ljuqugnijt/ Unwykjugnyb dwdljkw/inwph

1-12

Unwykjugnyt wpuniyu) dudljbw/vnunph

2

Unjubtwljub wnnlnuwnpnyp!

22 npudny $hpujws nnjnuwnnpnyp
Onthnpuwmljut mnlnuwnpnip?

12.00-13.75%
11.50- 12.00%

UU'L pnjupny hpugws ninnuwnpnyp 8.50- 9.75%
Onthnjuwljutt ninljnuwnpnyp? 8.00- 8.50%
Gypnyny dhpuyws mnlnuwnpnip 6.50- 7.50%
Onthnpuwmljut mnlnuwnpnip? 5.75- 6.50%

Onthnpuwmjut mnnuwnpnypubph vwhdwdwt
Yung

2z gpuiny yunltph glypod - Unweht 36 wlhuttinh hwdwnp 11,50-12.0%, 37-144 wdhuttiph hwdwp 281*(hhduwlwl
gniguithy), +(5,5-6,5)%, hhtuwljw gnigmuhoh wmthwuwk hnipjub nphypnid 281 (kpypnpyuyhtt gniguiithy)+(5,5-6,5%),
UUL qnupny Jupljkph nhypmu - Unweht 36 wlhutubph hwdwn 8,0-8,5%, 37-144 wlhuutph hwdwp 282* (hhduwlut
gniguthp)+(5.5-7%) , hhdbwlw gnigutihoh wthwuwibkjhnipjut ghypnud 282 (Epypnpyuyht gniguithy) +(5.5-7%),
Gypnyny Jupytph glypmd - Unweht 36 wlhutkph hwdwp 5,75- 6,5%, 37-144 wdhuutph hwdwp 283 (hhdtwlu
gniguithy) + (5,5-7,5%) hhdtwlwu gnigmihoh wmthwuwub{hnipjut nhypmid 283 (kpypnpyuyht gnigwithy) +(5,5-7,5%)

Q22 9EQ0 OruUQrt crauvuyuernbu

Ubnjutwlwl wnnlnuwnpnip

22 npuning phpudud

7.5%-9.5%

996L-h GCF-GEFF ARMENIA ELGMQUUNMBNRPLUAESNRE3UL 4UMTUYNNTUL Oruart crauvuauc NhU

Unwybjugnyt dudjw/nnwunph

7

Ubdubwlwl wnnlnuwnpnip

22 npudny $hpujws ninjnuwnnpnyp
Onthnjuwljutt ninljnuwnpnyp?

10.50- 11.50%
9.75- 10.50%

UU'L nnjunpny $hpugws innynuwnnpnijp 8.00- 9.00%,
Pnihnjuwljul ninjnuwnpnip? 7.50- 8.00%
Gypnyny $hpujws innljnuwunpnip 6.25- 6.75%,




Pnihnjuwjwl nnlnuwnpnyp?

5.75- 6.25%

Onthnuwjutt nnnuwnpnipubph vwhdwidw
Yuipg

2z gpuiny yunltph glypod - Unweht 36 wdhutkinh hwdwp 11,50-12.0%, 37-144 wdhuttiph hwdwp 281*(hhduwlwl
gniguithy), +(4-6)%, hhutwljut gnigwthph wthwuwtbjhnipjut nhypnid 2811 (Epypnpnuyhtt gniguthn)+(4-6%),

UUL qnupny Jupljkph nhypmu - Unweht 36 wlhutubph hwdwn 8,0-8,5%, 37-144 wulhuutph hwdwp 282* (hhdhwlwt
gniguthp)+(5.5-7%) , hhdbwlwh gniguihoh wthwuwibkhnipyut ghypnud 282 (Epypnpyuyht gniguithy) +(5.5-7%),
Bypnny yupybph plypmd - Unwghti 36 wlhutikph hwdwp 5,75- 6,5%, 37-144 wlhubph hwdwp 283 (hhduwlub
gniguithy) + (5,5-7,5%) hhdtwljwut gnigmihph wthwuwb hmpjut nhypnid 283 (kpypnpyuyht gniguthy) +(5,5-7,5%)

% hwyJupldwt Jupgp %-n hwpdupyynid k Junplh gnidwph tugnn dougnpnh tfundwdp’ hhdp pugniubinyg vmwunpht 365 op:
496 Opwgptph hwdwp 360 op
Spudwnpdwt Enuwbwyp Juitjuhly, wmtljujuhly
wduwljul winthnbnught/ hwjuuwpuwswth Jfwnpubkp, ubkqnuuyghtt gqpudhly, htwpunp Equpyh gnidwph dwpdwt
Uwpdwl Jupgp wpunniju) dudwtwuopewt Uhtish 24 wdhu: Swplh tinnuugnidwpubpp Jdupynid Eu wmduwlu
wuppkpulwinipjudp
Uwwhnynipniup wlpwnd gnip, hhdtwljui b opowtinnt vhongubp, pmdubdwubkp/ pudubnndubp, tppopn wtdwig

Epuwouwynpnipniuitp

Juwnl/qpuy wnwybjugniyt vwhdwbwswth

70%

Gutw]dwp/ Lwhiwgsht ubthulwt
dwmuljuignipjut swth

‘Luhuwgstph hutwutwynpdwi nhypnid ubthwlut ukpgpnudubph dbdnipmniup yhwup L juqdh punhwinip
ubpppnidubph wntijuqt 30 mnlnup

Spudwnpdwt vhptnppuydwn® Ljwqugniyh
Y&wpp J&wpnid £ Jupluyh hwynp
ubipjujugubint wwhht: Jupyp hwunwnybne
ntypnud pugyniud £ yuljuu Jdwupjus
gnulwpp, hulj dkpdyknt npwypnud®
JEpunupdyniud £ wnwig nplhghk ywhnidubph

* 0.5%, ujuqugnjup 200,000 npud
+ Q22 9EQ0 b 996L-h GCF-GEFF sdpwigph opowtiwnid” 0.5%, min 100,000 22 npwd, wowykjugnytp 1,000,000 22 gpud

Gpuyh wywhnjuqpnipjut ywhwby

pwiiljh wwhwigny, wetjwql Juphh dbwgnpyp ywging

Uywhnjugpmpjut dnwinwynp mupkljut
dwipuup / %

Ulpwnd gnyph nwpbElywl wwwhnjwagpwdbwnp Yuwagdnwd E gnuyeh wndbeh 0,15-0,3 tnnynup
Uwppwynpndubph hwdwp nwpbluwl wywhnjwgpwdtwnp Yugdnud £ gnyph wpdteh 0.2-0.5 winnynup,
Gnpowlwnnt Uhongubph hwdwnp nwpbElywl wwwhndwagpwdbwnp Yuagdnud E gnuyph wnpdtbeh 0.3-0.5
wnnlynup,

Spwluwnpwwihbu Jvhongubph hwdwp tnwpblwl wwywhnjwagpwydbwpp uyuyned £ inpwbuwynpunwjhu
Jhongh wpdbteh 2,5 inynuhg:

Qpuyh quwhwwnnid

Cun ywhwbeh publjh htwn hudwgnpswlgny wiljwj ghwhwnnng juquuljpuyntpjui nnuhg

Qnuyh quwhwndwb dUnnnwynp swhiu
nipuwpuitsinip gnijpwjhtt thuynph hwdwp

Fuwybtih hwundwdh gnyeph  quwhwwundwl hwdwp uyuwd 15,000 33 nhwuhg
Ny puwybih hwwndwsh gnyeh guwhwndwl hwdwp® ujuwd 25,000 33 npwuhg




Spwluwnpuwihu vhengutiph guwhwwndwl hwdwn® uuwd 8,000 33 npwidhg
dwtipudwub nnkjunynipnit vnwbwnt hwdwp nbu Putlfh hin hwdwgnpsuljgnn dwubmwghnugjws guwhwwnng

Juquuljipynipniuubph guayp

Junlh gnidwuph dupdwt jhnwbgh phypnd
opwljwt ninyd* % dwpdwb upwlw gnidwunhg

0.1%

Snijnuugnidwph dupdw fEnwugh nhuypnid
opuwjui ninyyd’ % dupdwb upwlju gnidwuphg

0.1%

JdJudjtnug Juplh gnidwnph tjundwdp
hwpqupljynn wnjnuwnpnijp

twhwinbugws k 22 Lun. Opkuugpph 411 hnpwsh wwhwbetbpny

Junududljtn dupdwt nhypnid ninyd

Uwpinn gnudwphg (Jupluyht gsh nhypnud
wnntydp hupquplynd £ uwhdwbwswthh

gnidwphg)

+ Uhtsh qupyh yguydwtwgpuyhtt dwdljtnh 1/2 - 3% swthny, quplh yuydwbwgpuihl dudtnh 1/2 jpuwbwnig hknn- 1%
surthny]

+ Junududjin dwpdwh innyd jupng k suwhdwdby, vwljuy ndju) phypnid Jupudnpdwt innnuwnpnypn
Jpupdpugyh weijuqul wnnynuught fEnnyg

- 922 9EQ0 LW Y96P-h GCF-GEFF spwgph opowbwlnid npudwnpynn Juplbph nhypnud® 0%

Unuhpnphugh gnpénnnipjniuibph
hunspunnunbint nypnid’ mniqup

100,000 33 npwd

Juplh gnidwpp jud npu dh dwup ny
tywwnwuluwyhtt oguugnpstint nhypnid’ ninyd

Ns tyyunuluyhtt ogurnugnpdws gnidwiph 10%-h suthny

Gnpdnn wwpdwbwgph (Jupljuyght, gpua,
puttijuijhlt tpwghuhph wpufunpuduw, wy)
wuydwbubph thnthnunipemniy/ JEpubugnid

Uhtsk 50,000 npud
Qnpénn wuydwblmgph hnpnfunipnil ki hwdwpymid wehyjuql hknlyuy pkupkpp, Eplk wy nkupkph hudwp
wnpwldhb npnonid shuyugyh Fublhh Jwuplughl Yndhnkh ngdhg’

o Yuphuyhl uydwinugpny vwhdwbyws dupmdbbph dudwbulugnygh Jepuwbhugnidp, bpl ipywush hudwp
bwprunnkuyws sE Junududbn dupdul hudup vwhdwinfud wninydh Jdwpnid,

o hwdwhinpgh phunidp hwdwduygl Jupluyhl wuydwbwgph uyy wugdwhakph (inninuunpnyp, Juplh byaual,
nuwpudugpuul Enubialy b wyyl) thnihnfunipniip,

o hwdwhinpph phunidp hwdwduyl wiywhnynipyul, uyn pynid” gpun/h jud Epuppiunnpnippul wugdwinugph
hpdimlul wuydwbbbph thnihnfunipinibp, gqpuadh jud Epuppiunpnippul Junududbn wdpnpowlul jund
dwulmh wquinnidp b uypl,

uwlmghlp sh wwpwédynid uglh wuydwinugnbph hnthnpinipyul ypw, npnbg thnihnpinipniap By wy wugdwbugph
thnihnfunipyul hknlbwip E:

Junplyh wmpwdwnpdwb npnonudp  Juywghbinu
dudljtwnp

hwdwhinpnh  Ynnuhg wwhwbeynn ponp  hwunwpnpbipp pwihtt wpudwnpbing 20
w2 nwwnwtipujht opdu plipwugpnid

Junlh mpudwnpdut npnodwt dwuhb

2 wphawnwipwyhli op




hwgwhinpphtt mbnklugnid

Juplp huwunnwugh npudwnpbnt dudljbnp hwdwpnpnh  Ynnidhg Juplph  dbwlbpydwi hwdwp wihpwdbonn  pnpp hrwunwpnpipp ubpiujugubing 3
wpjumnwipuht opdu puapugpnid

Zuunnwnywd/ nhn snpudwunpyusd

Uhush 50,000 u
Juplh wwylubikph Jhpubugnod bty e
Qpuyh dbwlEpuynud o Unwnnwpulub y&wn — vhwijugq 13.000-25.000 22 npud’ wupwpd qniyph nhuypnid,
e wpwipd gnijph qpuyh hpwyntiph gpuigdwt Jdwunp’ wnwykjugnyup 26.000 22

npud
e Sputuynpuiughtt Uhongh qpujunpuut phypnid junwpyny Jdwup (huubwlub
wnbnkuiph b swpduljut gnyph gpujungpldwi hwdwp) - dhwdug 5.000 22 gpud

- Upnmwhwtnn puljipmpniuubphtt npudwnpynid Bu hwdbyuy qlinetp b wpunnunipinitubp
- Onthnpuwljwt ppnypwsuthny ninlnuwnpnyp vwhdwibihu Futlp jpipupubynip phypnid yuydwbwugpny vwhdwinud t thnthnpwljut hhdbwljwb gnigmithop
(28), nph thnhnunippudp Wupdwbunpyus ba (hiknt hbnwgqu gpoypuwsunhh thnthnjumpnibtbpp, htsyhu twb puilh dwpdwb hwununntt pugungphsp:
Onthnpuwlwh hhdtwljwh gniguithpibph vwhdwidwb b wnnuungpnyph Ypubuwdw jubnuibpp hbunbyuogh b
281-u (Zpduwlwb gngwthy 22 pgpudny wpwdwnpynn Juplbph hwdwp) 22 yghunwluwt wpdbupniuwghtt 6 wduwjw ywpuwnndubph Jdptgh dwpnud
Ejudwnwpbpnipjut Ynph wvnynuwnpnyp £, npt wpuwgniynid b https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx tonud: Gphk hhdtwlwt gniguuhop
nununid E withwuwtljh, b wthbwphtt E queotind jnnqugnn wnlnuwnpnyph vwhdwinidp hwenpny dwdwiwjwhwwngwsh hwdwp, wyw hhdp b pugnitgnud
Epypnpyughlt gniguthpp' 2821, np hpkthg tbpuyuginmd t 22 YR-h Ynnuhg hpuyupulny 22 webnpught putkph Ynndhg Gkpgpu]qus 181 ophg-1 wwph
dudjinujunipjudp gpuduwhtt wwunutph dhohtt ondws mnlnuwnpnypn, npt wpnwgnyynud k https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eoniu:
Jwplh pnugnn nnlnuwnpnypp 22 gpudh phypnid’ Jupnn b topnjdlp (pupdpubuy jud tdugl) hwunmwungws imnljnuwnpnyphg wpwykjugnyiup 4%-ny
(mnwykjugniyu b tJuqugniyl otd):
282-u (Zhduwljut gnigwthy UUL gnjupny npudwnpynn Jupytph hudwp)
UUUL Quidwybunwlwi ninkuhouwyhtt wwpunwundubph 6 wdudw  dhigh dwpnid Bjudwnwpbpnipjutt Ynph  wnynuwnpnypp, npt wpunwgnpynud L
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield Lonuu:
Gpt hhutwlwt gnigwihop qpunumd £ wthwuwbbh, b withtwpht E puntnid (nqugnn winnuwnpnyph vwhdwtnudp hwenpny dudwbwjwhwngwsh hwdwp, wuyw
hhup t punniignid kppnpnught gniguithpp 2821 npb hpkthg tkpiuyuginud b 22 WP-h Ynnuhg hpuwwpwlny 22 welnpughtt publfkph Ynnihg dkpgpun]qus 181
onhg Uhlsl 1 wnwph dudbnwjunipjudp nnjupujht wqwunukph Uhohti Yonyuwd wnnlnuwnpnypp, npl wpunugniynid k
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx - Eonuu:
Junlh jnpugnn wnlnuwunpnipp GUL gonjuph ghwypnid” Jupng b hnthnpudl) (pupdpubug jud idugl) hwmunwndws ninjnuunpnyphg wnwykjugniup 3%-ny
(wnwybjugnyu b bJuqugny otd):
283-u (Zhduwlwu gnigwthy Gypnny mpudwngpyny Jupltph hwdwp) GYypnyulwt gpudwlut snijugh htunhunninh Yngdhg (EMMI) 6 wdudw hudwp G490 0-ng
Eypwugnunnt vhopwttjuyhtt wmnwewplynn npniypp npbt wpiwgn(ynud k https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html tonid jud Upduyjhupwty ®LLC
wnbughtt Juypkenid: Gpht hhdbwlwut gnigwihop nuntinud b wihwuwbbih, b wbhuwpht b gunind nnugnn wnnlnuwnpnyph uwhdwinidp  hwenpy
dudwbwwhwnfwsh hwdwp, wyw hhdp b plgniigmd bphpnppughlt gniguhop' 283!, npt hpklhg tbphujugimd b Gdpnihnipput Subdwybnwljui
ninkthouyhti wupuwwnndubph 6 wudugu Uhtsl dwpnud Ejudwnwpbpnipjub Ynnh wnnnuwnpnypp, npl wnpunwugn(ynid
k https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves/html/index.en.html boniu:


https://www.emmi-benchmarks.eu/euribor-org/euribor-rates.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

Juwplh pnugnn nninuunpnypp Gypnh phypmud® Jupnn b dintinjudb] (pupdputng jud tdugl) hwunwndws uinnuwunpnyphg wnwybjugnyup 2%-ng
(wnwybjugnyu b tJuqugny otd):

Onihnfumlub wnlnuwnpnypny wpudwgpyng Jupikph nnnuwgpoygpbtpp, wijwp npodugpiwt wluwplhg, ipulu b JEpubopdub §u wwphb Uk
thkwnpjup b hnijhu wdhubbph wpwehtt wpuwwnwbpuyhi opp, dudp 12.00 npnipjudp gnpénn ppniyphtt hwdwywwnwupwl, pln npnd, hnthnunipniit ndh dbe k

dntunid wyt hpwwwpwlbnig htnnn 30 opwgniguyhtt op htwn: Npny phwypbpnud, wuwydwiuwgpny Jupnn bt vwhdwbdl] nninuunpnyph Jkpubugdwt wy
dudjtintbp:



