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Juplh tyyunulp Zhduwlub b opowiunnt NMuydwbwgpny/dpgnypny/ twpuuwnbudwus Upunuwhwidwt yuydwbwugnh junwpdwt hwudwp wypubiputph
dhongutiph hudwipdwi wwypwplbkph w/iwd swnuwynipinitiibph dknpphpdwt b/jud wunpuunudwh ‘
tyuwwnwlutpnyg tkpdnisnud dwinwjupupnid jud tywwnwlny, hul] hfnwpunwhwidwt $httwtuwynpdwt hypnid
Swnuwynipnibubph vwnnignid wpunuwhwblwt yujdwwgph junupdut hwdwp junwpgus
Sswpuubph JEpudhtimtuwynpuiut tyyunwlng
Spudwnpuub tpubwyp Uulwijuhly Guiifuhly Ulljutijuhly Guiifuhly/ Ulljutjuhly Quitifuhly Utljutfuhly
Zwdwunpgh Ynnuhg wypupubpp NMuydwbwgpuyht gnidwph
dwnwljupupdut/swunuynipiniiitph 70%-h swthny, wjuqugnyup
dwinnigdwt wuydwbwqpuiyh 10,000,000 2z npud, Yuujus 2UUS-h
gnudwph huptwpdtiph Uptigh 70%-h swithnd], wnwbjugniyp wywhnjugpuljub
10,000,000 - 700,000,000 zz | tjuquignijlip 10,000,000 22 npund, winur|kugnyjbip 300,000,000 22 gpud jund | ywhdwiwgwhh wwplwiitphg
Unujugnyt b npud ud hwdwpdtp 300,000,000 2z npud juwd hwdwpdtp wpunwpdnype hwdwpdtp wpwnwnpdnyp
juquqniyi gnudwpp wpuwupdnyp
Updnypp AMD,USD, EUR AMD, USD, EUR AMD, USD, EUR AMD, USD, EUR




Unutjugnyys b Cpewbwnnd Uhgnguikp' 1-hg Yupyws yuydwiwgpny bwpwnbudws nnowthin Guifudus dwnwuljupupdui Luwhiwwpunuwhwidwb
uquignyh dunlytinp uhtish 12 wlhu (Syjuy dudtnny, puyg ns wyk) pwh 12 wlhu wuydwbwgpny vwhdwiyws $hwbuwnpiwi nhypmu’
wypulpunbuwlh welnpuygh qunpnh Jdwpdwt wuydwihg nju] wypubipuinkuwlh
ghlyih wnnnipyut swihny) huy wrlinpuyhtt ghljih nbinnnipjut
hhdtwluwt dhgnghbp Uhtsh 24 suthny, puyg ny wiyb) put 12
wihu wihu, hulj hEnwpunwhwidw
$himbuwynpuiwi nhygpnid’
Jujudws dwnwlupupdwi
wuytwiugpny vwhdwinjws’
qunpnh Ywpuwt wuwydwihg.
Puyyg ny wyky, pwt 24 wlhu
Unutjuqnyyh wpumnbyuy Cpowtwnnt vhengubp' Uhlgl 11 wdhu Yuhws dwnwupupdui Yuhuws dwnwupupdui
dulwimljuypowtn Uhtisl 11 wudhu. wuytwiugpny uwhdwinws’ wulwiwugpny uwhdwi]us
Zhutwljut Uhongubip' qunpnh Jdwpudwb yuydwihg qunpnh Jdwnpdwh wuydwihg
dhtgl 23 wlhu
U'b]_uh]lulq‘ Llulpllul]bh Uhuﬂnlulq‘ ﬂmmmllu,lpulpl_[ulh ulul]lfulhulqpnq U‘buﬂn{mq 11u11[ hull[u.lAUJ]h U'buﬂlllulq d‘u.llﬂ]hmh L{hpgnu[ 111.].11_[
Uupuwih wuylwiugph dwdlnh Jhpenud, twuuninbuwd hurunyph gnudwphg, Uunwupupdwb hunfwdwyb dwnwupupdwi
Gudwiraljugrygp wujdwbwgpny ‘ wuwydwbwgpny
twhrunbujws dudwimlugnygh hwhwnbu]ws
dwnwjupupdwh yuydwiugpny dudwmjugnygp*
twhiwnbugws hwunyph dwnwljupupdwt yuydwbwgpny
gnidwphg, twpwnbujws hwunyph
gnudwphg,
Snlnutitph dwpduh Junpyh nnnuugnidwupibpp Jdupynud Bt wduwwh quppbpulwin pyudp Lwpiwwpunwhwidub
dulwimljugnygp $huwbuwnplw nhypnid
wduwlw yuppbpulwunipudp,
hul hbwwpunwhwidwut
dhtwtuwynpdwt niypnid
dudljknh JEpenid
Ujuwhwljul 22 gpud 11.5-12.5% 2Znpud 12-13% 22 npud 11-12% 2009 wywhnjugpujub
nnlnuwnpnipp UU'L o 7.25-8.75% UU'L nnjuip 9.0-10.0% UU'L pnjwp 7.25- 8.75% JYuyugptpny wywhnyywus

Gypn 5.75-7.25%

Bypn 6.5-7.5%

Bipn 5.75- 7.25%

Jupltph hwdwp ngju) yuwhh
Pulynid gnpénn hwjnwpupyus
«Upnwhwidwi ppuidut
Jupltipy-h (nkulbily Ynnph
wnniuwlnid) nupklut
wnnlnuwnpniyphg upnn ku
upudwunpyby jpugnighs qnskp

Uwhdwbwyuhh




hwununmiui Uwhdwtwswithh gnidwph 0.25%, min 25,000 22 gpud
Uhgtnprur]duin
Spudwnpluth 0.5% Uhwi]wg, tjuqugnijip’ 0.5% Uhwijug, t]uquignyip® 50,000 22 ppud  [0.25% dhwi]wg, tfuqugnyp’ ‘Lwpiwwpiuwhwinfwb
vhgunprujdwp 50,000 zZ npud 50,000 22 gpund $htwbuwynpuiwi phypnid’
hwdwduyi 2ZUUS-h Ynnuhg
hwunwnyws
wywhnjugpuljui
uwhdwbwyuhh wwydwuukph,
huy htnwpunwhwidwu
$htmbuuwynpuiwi nhygpnid’
uljuwd 0.1%" hwpduplyws h/m
gniiwiphg
Uwyuhnynipjut Zhduwlw dhongubp (wyn Uuwnuwluwpupdub yujdwiwgphg pjuny Uwwnwwupupdwi Ukthwljubuwnbptnph/
wnkuwlubpp pynud wuwhwlgutinh hpunitipkipp, wiypinhwnhdubp, wuyiwtiugphg plunn nEhuwdupiubph wudbwljwh
wipwupd jud owpduljut ubkthwljubunbpbph/ nEjuguptbph whdtufun ujwhwbetbph hpwnitpubpp,| Lpwojuwynpnienibtkpp, Jupyh
qnip), ppowhiunnt Epwouwynpoipynitnkpp wlyptinhnpyukp, JEpunupddwl b qunpnh
Uhonglbp, pudubdwubp/ Zhduwlwt dhgngubp (wyn pynid sydwpdwt nhuljh
pwdutwnndukp, wlpwupd jud pwpdwljut gnyp), wwuwhnugpnipnih 20U0G-h
ubthwljuwwwnbpbph/ opowtwnnt thengukp, ynnuhg, ginpnh hwbigky
nEjudupubph whdtufub pwdubdwubp/ pmduknndukp, Jupdwnpnipjut wwhwloh
Epwphuiwynpnipiniatipp ubthwjubwwnbptph/ hpwynitiph qpuiy
nEjwdupubph wdbwlwh
Epwpjuwynpnipniiubpp
Qpuh qiushunnud Cuwn wwhwigh pwlyh htwn -
hwdwgnpbdujgnn quuwhwinnn - -
Yuquultpympyub Ynnuihg
Uujuhnjwgpmpnii puitibh wwhurtigny, Junlh 11h11§1mr}i[11p§11u1'(1 l qunpnh
wntyuqu yupyh duwgnpgh phinh  wwwhnjugpnipinil mulmhil}luiinjlp];iuggu a-p
g Ynnuhg
Uywhnyuqpnipjub o  Ulpwpd gnyph nmupkljwt wywhnjugpuydwpp juqunid t gniyph wpdtph unwn 0,15-0.3 tinlynup, ZEnmwpunwhwidwb b
Unununjnp Swaup e Uwppwynpnidubph nmupbljut wywhndugpudwpp juqunid k gniyph wpdbph Unwi 0.2-0.5 inlynup, twpuwpunuhwbub
e Cpowlwunnt Uhgngubph mwpkljwh wywhnjugpuydwpp juqunud k gnijph wpdtph dnw 0.3-0.5 $huwtuwnpiwt pypoud

wnnlnup,

¢ Spwluynpuughlt vhongubph nupbljwt wywhnjugpuydwpp ujuynid k gnyph wpdtph dnwn 2,5

wnnlnuhg,

e Swlwwyuwphht gniynn wypwipitph wywhnjwgpnipjub Jdwpp ufuynid £ gniyph wpdtph dnw 0.13

hwdwdwyy ZUUS-h uwluqubph
(nku www.eia.am)
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unlnupg Juhu]ws wywhnjwugpnn wuypwiph wkuwlhg:

- e  Spwdwnpynud k pwhh hwdwn punniikih qunpnutph htwn Yupyws guydwbwgnptph, wyplinhnhdubkph,

Shuwtiuwynpdute Epwohahputinh weljuynipiut yupuquynid
npudwnpiui e Uwwnwljupupp sybhwnp Eniibiw dwdjbinutg yupnuynpmpmnibibp, wyn pynud’ dudjinwg hupljugh
wuydwblikpp wupnuwljuinipmniiibp
e  Uwunwlwpupp htwttvwdnpdus gnidwupp wwpuwynp E nugnk) dhuy Sunpnh Yondhg wundhpus

wypwiptbph/Swnuwynipniiutph ghiwg Jdwpnud juwnwpbint hwdwp, pugunnipjudp ZUUQ-h

wywhnjugpnipjudp hbnwpunwhwidwi phttwtvwdnpdwi, nph ghypnid $htwtuwdnpfus gnidwnph

tywwnwljuyhtt oginugnpédnud sh bwpuwnbudnud:

- 20U9-h wywhnJugpnipjudp twjpwwpunwhwidw pttwbuwdnpldwt ghypnid dwnwwpupp htwbuwynpjus gnidwupp
wupunuynp koot
wpunuwhwidwh yuydwbwugph junwpdwh tywnwlng oppwtunnt vhengubnh dknpphpdwip b npnpwlh wy) Swhiukph
(hwptpwynpnud, mputiuynpuughtt b wy) Swhiubp) junwpdwip:
Puitip fupnn Euwhdwibky wy) npudunpdwt wquydwibbp® Gukng Ynujpbn gnpswupph wpwdiwhwnlnipinithg

Juplp gnudwph dwpdw 0.1%
JEwnwtgh nhwpnid
opwljwl mnyd* %
dwpuul thipulu
gnuiwphg
Snljnuwgnidwnph dwpdwi 0.1%
yEwnwtgh nhupnid
opwljwil inyd* %
dwpuul tipulju
gnidwphg
dudljknnwutg Jupyh bwpwwnbudus k 22 Lurn. Opkuugqpph 411 hnndwsh yuwhwigtbtpny
gnidwph tjundwudp
hwpquplyyny
nnljnuwnpnijp
Junudwuljtn dupdub 1% 2h whiwwnbuynid
nhwpnid inyd dwpynn
gnudwphg (upljwiht gsh
nhuypnid ninydp
hwoqupyynud k

vwhdwbwswithh gnidwphg)




Juwnlh gnidwpp jud Ny vyuwnwluyht ogunugnpéws Zudwduyt 2ZUUS-h wywhnjugpujui
nnu vh dwup ny tyqunwljught gnidwph 10%-h swthny nwhudwbwswthh wuwydwbbph
oquiuugnpsdtnt nypnd’ nnyd

Qnpénn wuydwbwgph 50,000 npwd
(qupluyht, gpugh, putljught Gpughithph Qnpény wuylwinugph hmpnpinipinil Eo hudwpynid wpinjugh hkbnlyuy nkuypkpp, bpk wyy pkuypkph hudwp wowbdhl npnonid

wnpuilunpuiwb, wy) wuplwbbbkph Syuyugifp Funbilh Qwpluyhl Gndpunkp Gnnupg

thnthnfuntpeyntt/ qEpwbuynid © Juplughl wuydwhwgpny swhdwbjws  dwupmdbkph dudwbwlugnggh  Jkpubugnidp,  Epk bojwsh  hwidwp
hwprunnkuywé sEjunudwdjbn dupdwl hudup cwhdwinfus nngdh Jdwpnid,

hwdwpinpph phunidh hudwdugl Jupluyhl wuydwiugph wyy  wuydwbakph (nngnuwgpnyp, Juplh  Gyuwnwl,
nupudupplul Enuina b wyply) thnhnfunijeiniip,

hwdwpinpph phunidp hwdwduyl wwwhnynipyul, uwyn pymd’ qpudh JQud  Epuppiunpnippul guydwinugph
Apduul wuplwbakph hmpnpinipiniip, gnuh jud Epuppnaynpnipyul Junududjlbn wdpnpowjui jud dwuliulh
wquunidp b wyjbuwlmghlp sh nupudynid wih guydwiwgnbph hnhnfunipyui Jpw, npnbg hninfunipinian JEy wyy
yuydwinugph thnihnpuniepul hEnbwip E:

Juphh npudwnpdwi npnonudp hwdwpnpph Ynnuhg wwhweynn pnjnp hwuwnwpnptpp puuht mpudwunplinig 3-10 wpluwwnwupuyhtt opdu pipwugpnid, juhijus
Juyugubint dudljkwnp gnpéupph jnipuhwnlnipniiibphg, gnidwphg, putyh htin hudwgnpsulignipjuts yyuwndnipiniihg b wyh

Juphh npudwunpdui npnydw dwup Uhtsh 2 wohnmwnwipuyhti op

hwdwpnpphtt mbnkjugnid

Jwuplh dbwlEpyuwt dudtnp b Juypp hwwhnpyh Ynnuhg yuplh dhwlipydwt hwdwp wihpwudbown ponp hwuwnwpnptpp tipjuyugibinig 3 wowwnwpught opgu

pupwugpnud, Futlh mupuspnid

Zuunwingud/ nhn simpudwunpjus quplh 50,000 npuu, vmluyl ny wyk) put twpahtt npnpdwitt hwdwp qubuddus/qudykihp thoinpnuydwph gnidwpp
wuydwbtph JEpubugnid

Gpuyh quwhwndwt Unnnwdnp dwijuu Puwlyth hundwsh qnuph qiuhuwindwb hudwp wuws 15,000 22 npuidhg
ipupwtisinip gnypuyhtt Thwynpp N5 puwlbijh hwndwsh gnyph guwhwndw hun[ulp“ uljuws 25,000 22 npuidhg,
hunlwp Spuwuwynpuiughtt Uhgngubph guwhwwndwt hwdwp uljuws 8,000 22 npudhg

Uwbipudwut nminkjunynipnit uvinwbnt hwdwp wku Awtthh hbn hudwgnpsulignn duwubughnwugjus qiuthwnng
Yuquuykpympmiitph guilp

e ununwpulub J&wp - dhwijug 13.000-25.000 22 gpud”’ wipwnd qnuyph gpujunpdwt nhypnud,
e wlpwpd gnyph qpuyh hpwyntuph gputgdwt Jgun’ wnwykjugnyup 26.000 22 npud

Qpuyh dhwljEpynid
Spwtuynpuwjhtt Uhongh gpujunpuiwi phypmd juwnwpyny Jdupbbp (lhwubwlwut nbknkwubph b pupdujutt gniyph
gpujunpdui hwdwp) - dhwiug 5.000 22 gpud

- Uptnwhwunnubkpht mpudwnpdnud Bt hwydbjjw) qinobn b wpwnnunipniuubp:
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