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Jwunyh tyunwip Zhdtwlui b opowiunnt NMuydwbwgpny/dpgnypny/ twjuwnbudws Upnwhwidwt yuydwbwgph junwupdwt hwdwp wypubpttph
dhongutiph hudwipdwi wwpwlplbkph w/lwd swnwynipinitiibph dknpphpdwt b/jud wunpuundwh ‘
tyuwwnwlutpnyg tkpdnisnud dwinwjupupnid jud tywwnwlny, hul] hfnwpunwhwidwt $httwtuwynpdwt hypnid
Swnwynipnibubtph dwnnignid wpunuwhwblwt yujdwwgph junupdut hwdwp junwpgus
Swpuubph JEpudhtimtuwynpuiut tyyunwlng
Spudunpuub yubimyp Uulwifuhly Guitifuhly Uliljutthihly Guitthuhly Ualjwiihuhly Quiifuhly Utljutifuhly
Zwdwunpgh Ynnuhg wypupubpp NMuydwbwgpuyht gnidwph
dwnwljupupdut/swunuynipiniiitph 70%-h swthny, Wjuqugnyup
dwnnigdwl yuydwbwgpuyh 10,000,000 2Z npud, Yuujus 2UUS-h
gnuiwph hiptwpdtiph dhigh 70%-h yuthny, wnwykjugniyup wwwhnjugpuljui
10,000,000 - 700,000,000 22 | Ujwqugnyjup 10,000,000 22 ppud, wowkjugnijup 300,000,000 22 npud fud wwhdwbwswthh wyuylwbibphg
Unwykjugnyh b npud ud hwdwpdtp 300,000,000 2z npud jud hwdwpdtp wpunwpdnype hwdwpdtp wpiwpdnyp
juquqnijin gnudwpp wpunupdnyp
Updnypp AMD,USD, EUR AMD, USD, EUR AMD, USD, EUR AMD, USD, EUR




Unubjugqnyy b Cpowlunmu Uhonglkp 1-hg YupJwsd wuydwiwgpny twjuwntujus nnowdhun Jujus duwnujupupdwi Luwwwpunwhwbdw
juqugnyh dudllinp uhtish 12 wlhu (Syjuy dudtnny, puyg ns wyk) pwh 12 wlhu wuydwbwgpny vwhdwiyws $hwbuwnpiwi nhypmu’
wypulpunbuwlh welnpuygh qunpnh Jwpdwb yuydwihg nju] wypubipuinkuwlh
ghlyih wnnnipyut swihny) huy wrlinpuyht ghjih nbinnnipjut
hhdtwlwt vhongubp dhush 24 swthny, puyg ns wyk) pul 12
wihu wihu, hulj hEnwpunwhwidw
$himbuwynpuiwi nhygpnid’
Jujudws dwnwlupupdwi
wuytwiugpny uwhdwinjws
qunpnh Jwpuwt wuydwihg.
Puyyg ns by, pwt 24 wdhu
Unutjuqnyyh wpumnbyuy Cpowtwnnt vhengubp' Uhlgl 11 wdhu Yuhws dwnwupupdui Yuhuws dwnwupupdui
dulwimljuypowtn Uhtislk 11 wdhu. wuytwiugpny uwhdwinws’ wulwiwugpny uwhdwi]us
Zhutwljut Uhongubip' qunpnh Jdwpudwb yuydwihg qunpnh Jdwnpdwh wuydwihg
dhtgl 23 wlhu
Uhwijwgq Juplwihi Uhwidug' dwnwjupupdud yuydwiwugpnyg Uhwiduq jud hudwduyh Uhwijug dudllunj ipenid jud
Uupuwih wulwiugph dwdllnh Jhpenud, wuuninbudwd hurunyph qnudwphg, Uunwupupdwh hunfwdwyi dwnwlupupdwi
Sudmiralugrygp wuydwtiugpny ‘ wuydwbugpny
twpiunbugws dudwiwlugnygh hwhwnbu]ws
dwnwjupupdwh yuydwiugpny dudwbwlugnyghp*
twhiwnbugws hwunyph dwnwljupupdwt yuydwbwgpny
gnidwnhg, twpwnbudws hwunyph
gnudwphg,
Snlnulikph dwpdwh Junpyh nnlnuwgnidwupibpp Jdupynud ki wduwwb quppbpuwinpyudp Lufuwwpunwhwidub
dunfmbnrlymgnygp dhtwttuwynpdwt nEypnid
wduwlwh gupphpuluinipjudp,
hul htnwpunwhwidut
$htwtuwynpdwt nypnid
dudljtnh YEpenid
UiJwbwljui 2z npuad 13.50%-14.50% zz npud 14.00%-15.00% 2z ypud 13.00%- 14.00% 2z ypud 12.50%- 14.50%
nnljnuumpnjpp UU'L gnjwup 7.50%-8.50% UUL gnjwp 9.50%-11.50% UU'L nnjup 7.5%- 8.5% UU'L nnpuap 7.00%- 9.50%
Bypn 7.25%-8.25% Bypn 8.75%-9.75% Bypn 7.25%- 8.25% Bypn 6.5%- 9.00%
Uwhdwbwguhh
huunwndwi Uwhdwtwswihh gnidwph 0.25%, min 25,000 22 npud

Uhgunpryuddwp




Spudwnpduth 0.5% Uhwi]wg, tjuqugnijip’ 0.5% Uhwijug, t]uqugnyip® 50,000 22 ppud  [0.25% dhwi]wg, tfuqugnyp’ ‘Lwpiwwpinuwhwindwb
Uhgtmprun]{wp 50,000 22 npuad 50,000 22 npunt $hiwbuwnpuiwl nhypmu’
hwdwdwy ZUUS-h Ynnuhg
hwunwnyws
wywhnjugpulju
uwhdwbwyuhh wwydwukph,
huy htnwpunwhwidwh
$himbuunnpuiwi yhypnid’
uluws 0.1%" hwyquplus h/w
gnidwphg
Uwwhnyni pjutt Zpduwlwt dhongubp (wyy Uunwljupupdub yquydwiwgphg plunn Uwwnwlwpupdui Utthwljubwwnbptnh/
wnkuwlubpp pynud wuwhwbgubph hpwyniupubpp, wiypknhwnhdubp, wuydwbiwgphg plunn nEjujupubph whdbwlw
wipwund jud pupdulju ubthwljubwwnbpbpp/ nEjudupubph whdtufwu wuwhwlgutinh hpuniipikpp,| Epwouwdnpnipnitutpp, qupyh
gnip), ppowbiunnt Epwohiwynpnipnitpp wipnhwnhdukp, JEpunupddwi b gunpnp
Uhonglikip, pudiiklwutp/ Zhdtwut Uhgnguikip (wyy piynud sY&wpiwt phuljh
pwdubwnnudukp, wtownd jud pupdwljut gnyp), wwywhnjugpnipjnit ZUUG-h
ubthwuwwwnbpbph/ opowiwnnt thgngukp, ynnuhg, ginpnh hwbigby
nkjwdupubph whdbulw pwdubdwubp/ pmdubknndukp, Jupdwinpnipjul wwhwbeh
Epwouwynpoipynitkpp ubthwjwwinbpbph/ hpwynitiph qpuiy
ntjwdupubph wrdwlun
Epwpjuuynpnipinitiibpp
Qpuh qiuthuwnnud Cuwn wwhwigh pwlyh htwn -
huwdwgnpbswljgnn quuhwinnn - -
Yuquultpympyub Ynnuihg
Uyuhnjwugpnipjnii purtilh wuhutend, Juplh thulq:{up:l&dmh l qunpnp
wntjuqu yuplh dbwgnpnh pinh  wwywhnjugpnipinil mulmhi%{uir;nlilp];gluggu ap
G nnihg
Uwwhnjugpnipjut e  Ulpwpd gnyph nnupkljut wywhnJugpuydwpp juqunud E gniyph wpdbph Unun 0,15-0.3 tinlynup, Zhnmwpunwhwidwb b
Unununnp Swhaup e Uwppwynpniditiph mupbijut wywhnjugpuydwpp juqunud £ gnyph wpdtph Unwn 0.2-0.5 winlynup, bupuwpunuhwniuwh
e CTpowltwnnt Uhgngubiph nnupbljut wywhnjugqpuddwpp juqunud k gnyph wpdtph dnwn 0.3-0.5 $huwbuwnpidwl nhypnid

wnnlnup,

e Spuwbuynpuuyht vhengubiph nmupbljwh wywhnjugpuydwpp ujuynid k qnyph wpdtph dnwn 2,5

wnnlnuhg,

o JSwbwwwphht qniynn wypwbpubph wywhnjugpnipju Jdwupp ujuynid £ gniph wpdtph Unwnn 0.13
unlnupg Juu]ws wyywhnjugpnn wupubph wkuwlhg:

hwdwdwyy ZUUS-h uwluqubph

(nku www.eia.am)



http://www.eia.am/

- e Spwdwnpynud k pwhh hwdwn punniulih qunpnutph htwn Yupyws guydwbwgptph, wyplinhnhdubkph,

Shttwbuwynpldwi Epwouhpubinh wnunipyub ywpwquynid
npudwnpdwi e  Uwunwluwpupp sybtwnp Entbkiw dudjinwtg yqupunwynpnipnibibp, wn pynud” dudjinwig hwpljuyght
wuydwblbpp wuwpuwlwinipnibiubp
e  Uwunwlwpupp htwttvwdnpdus gnidwpp wuwpuwynp E nugnk) dhuy Funpnh Yondhg wundhpus

wypwbptbph/Swnuynipnibibph phiwg Jwpnd junwpbnt hwdwp, pugunnipjudp 2UUS-h

wywhnjugpnipjudp hbnwpunwhwidwi $httwtvwynpdwi, nph niypnid Phtwtuwynpus gnidwnph

tywwnwluyht oginuugnpénid sh hwpuiwnbuynud:

- 20.U0.9-h wywhnjugpnipjudp twpuwwpunuwhwidut $htwbuw]npiut ghypnid dwnwljupupp $pttwbuwdnpjus gnidwupp
wupununp Emnnby
wpunuwhwidwt yuydwiwugph junwupdwt tyunulny sppwtunnt vhengubiph dinpptpdwin b npnpwlh wy) Swpaukph
(thwptpwynpnid, mpubuynpuught b wyp Swhukp) junwupdwinp:
Pwiiljp jupnn Euwhdwil] wy mpudwunpdub wuydwiubp® uknyg Ynuyptin gnpswupph wnwdvwhwinlnipniithg

Juplh gnudwph dwpdwi 0.1%
YEwnwtgh nhypnid
opwljwil inyd* %
dwnpduwb upulju
gnuduiphg
Snljnuwgnidwnph dwpdwb 0.1%
YEwnwtgh nhupnid
opwljwl mnyd* %
dwnpdwb upulju
qnuiwphg
dudjtwviwtg Jupyh twhiwnbudws k22 Lun. Opkuugpph 411 hnpdwéh wwhwhgubpny
gnidwnp tjundwdp
hwpquplnn
wnnlnuwnpnijp
Junudwultn dupdwi 1% Oh whwwnbuynid
nhuypnid ninyd dwpynn
gnuiwphg (Jupljught gsh
nhupnid ninydp
hwoquplynud k

uwhdwbwswihh gnidwnphg)




Hwpyh gnudwpp fud
npu Uh dwup ny tygunuljuyghy
oquiuugnpsdtnt nypnd’ nnyd

Ny btyuwnwluwhtt ogqunugnpéwus
gnidwiph 10%-h swthny

Zudwduu ZUUS-h wywhnjuqpuiljui
uwhdwbwswihh wuydwbukph

Qnpénn wuydwbwgph

(Jupluyhl, gpuadh, putuyht Epwphehph

npudunpuwb, wy) yuydwuibph
thnthnjunipinit/ Yepubiugnud

50,000 npud
Qnpény wuydwinugph hnhnpunienia i hwdwpnid wphijuqlh hbnlyuy nlkupbpp, bplk wy pkypbph hwdwp wpwidhi npnonid
Sl Fuibtp Luplphs G ol
Juphughli wuylwinugpny wwhdwinfué dwpnidikph  Juwdwiwlugnygh  JEpubuynidp,
hwprumnkbuywé s Junudwudjbn Jupdwl hudwp vwhdwbyus ningdh Jdwpnid,
hwdwpunpgh phdnidh hudwduylh Jupfughl wuylwlnugph wyy  wuylwbbkph (nngnuwppnyp, Juplhh  wyunwd,
nuwpuduppul Enuinal b wyply) thnvhnfunieiniip,
hwdwpunpgh phunidp hwdwduyl  wwwhmnyepul, uyn jpynid’ gpudh Juwd  Epuppiunpnippul guydwiugph
hhdbwlwl wuydwbakph hnihnfunieniip, gqpuidh jud Epupfuun/npnippul Junuwdudjbn wdpnpowlub jud dwubwh
wquunnidp b uyjhuw§ughin sh nwpusynid aylh wuydwinugpkph hnvhnjunippull Yypw, npnig thmpnpinipniap Jky wyy
wuywinugph hmhnpuinipyui hknlhwip E:

bkplk  ojuwoh  hunfup

Juphh npudwnpdui npnonudp

hwwhinpnh Ynnuhg wwhwbeynn pninp thwuwnwpnphpp putlhhtt npudwnnpbinig 3-10 wpiwnwpuh opduw pupwgpnid, juhijws

Juyugubint dudljkwnp gnpéwnpph jmipuwhwnlnipnitiibphg, gnidwphg, pwtifh hin hwdwgnpswlignipjut yuwindnipniithg b wyh
Jwplyh npudunpldut npnydwt dwuh Uhtgsh 2 wonwwnwiipuyhi op
hwdwpnpphtt mbnkjugnid

Juwplh dtwlEpuyuwt dudltnp b Juypp

hwwhinpnh Ynnuhg quplh dhwltpydwt hwdwp withpwdbown pninp thwuwnwpnpebpp tkpuyugibinig 3 wohiwnwipwiht opgu
pupwgpnid, Futhh mupwsdpnid

Zuunwingws/ hn sinpudwnpdus Juplh
wuydwbikph Yepubiwgnid

50,000 npuu, vyl ny wyk) put twpahtt npnpdwitt hwdwp qubddus/qudytihp thouinpnuydwph gnidwpp

Spuyh quwhwndwt dnnnwynp swjuu

nipupwisinip gnijpujht thunph
hwdwp

Puwlytih huwndwsh gnuyph quuhwndwb hwdwp' wuws 15,000 22 npudhg
Ny pwltyh hwnywsh gnyph qiwhwndwb hudwp wuws 25,000 22 npudhg,
Spwiuwynpunuhl dhenghbiph ghwhwndwi hwdwp uljuws 8,000 22 npuidhg
Uwipudwut ntntjungnipin vinwbunt hudwp wku fwtljh hbin hwmdwgnpsulgnn dwubiwghnwgjws quuhwnnn

Yuquuybpympniittph gublp

Qpuyh dbwljEpynid

e  nunwpuwlui ywp - vhwiqug 13.000-25.000 22 npud’ whownd qniyph gpuyjunpuwit ghupnd,
e wlpwpd qnuph qpuyh hpwyntuph gpuigdw Jdwnp' wowykjwgnyup 26.000 22 npud

Spwtuynpuyhtt dhongh qpuyunpdwb phuypmd Juunwpynn Jdwpubp (Uhwutwwit nbnkwiph b swpdulju gnyph
gnujunplui hudwp) - vhwidug 5.000 22 gpud

- Uptnwhwnnubkpht mpudwnpdnud Bt hwydbjjw) qinetn b wpwnnunipniuubp:




